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DCCI President Ashraf Ahmed urged the government to streamline tax mechanism
which will promote better understanding, easier compliance and reduce time, visit
and cost.

Tax calculation for the corporates should be in
line with the accounting standards and to
encourage, compliant businesses can be
rewarded in some cases, he said.

He said these at a workshop on Customs, VAT

and Income Tax Management at DCCl on

Saturday to inform various changes in the

relevant acts came in the latest budget 2024-

25 to the professionals of member organisations of DCCI.

Dhaka Chamber of Commerce & Industry (DCCI) arranged the event, UNB reports.

Commissioner (Customs, excise and VAT Commissionerate, Dhaka East), NBR Md
Zakir Hossain, Adviser to the DCCI standing committee on Customs, VAT and NBR
related issues Snehasish Barua, FCA, and Vice President of ICAB MBM Lutful Hadi,
FCA presented the papers.

A transparent and accountable revenue system will expedite tax net as well as
reduce hassle, Ashraf Ahmed said.

He also said that there are a good number of positive things in the VAT Act, Incom
Tax Act and Customs Act, he therefore suggested to practice those in practical.

Commissioner (Customs, excise and VAT Commissionerate, Dhaka East), NBR Md.
Zakir Hossain said that no fundamental changes have been made in the new VAT
act, but two changes have been made in regard to the working procedure of NBR.

He said that with a view to increasing the revenue collection target, the pressure
on all categories of taxpayers including VAT-paying companies, will slightly
increase to some extent, but to avail various rebate facilities in the existing VAT ac
he requested businesses to have better understanding of the VAT act.

Adviser to the DCCI standing committee on Customs, VAT and NBR related issues
and Partner, Snehasish Mahmud & Co Snehasish Barua, FCA said that the NBR's
revenue collection target for the current fiscal year is Tk 4.8 trillion (Tk 4 lakh 80
thousand crore), which is about 17 per cent more than the previous fiscal year.

He said, in order to expedite industrialisation across the country, the import duty
should be reduced to boost the economy.

He emphasised ensuring a sustainable revenue system considering the overall
condition of the country's economy.

Vice President of ICAB MBM Lutful Hadi, FCA said the new customs act is
introduced to reduce the cost of doing business and urged the government to
implement the act properly.

About 90 representatives of DCCl’'s member organisations participated in the
workshop and they have got a clear understanding regarding new changes of rules
and procedures that would help their respective organisations to calculate
according to the law.

DCCI Vice President Md Junaed Ibna Ali, Directors Kamrul Hasan Tuhin and .
Mosharraf Hossain were also present.
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Ashraf Ahmed, president of the DCCI, speaking at a workshop on "Customs, VAT and Income Tax
Management” at DCCI office in the capital. Photo: BSS

The Dhaka Chamber of Commerce and Industry (DCCI) has urged the
government to streamline tax mechanisms which will promote better

understanding, easier compliance and reduced time, visit and cost.

"Tax calculation for the corporates should be in line with the accounting
standards and to encourage, compliant businesses can be rewarded in
some cases," Ashraf Ahmed, president of the DCCI, said while speaking at a
workshop on "Customs, VAT and Income Tax Management" at DCCI office
in the capital, said a press release today.

DCCI organised the workshop to inform various changes in the relevant
acts in the latest budget 2024-25 to the professionals of its member
organisations.

Commissioner (Customs, excise and VAT Commissionerate, Dhaka East),
NBR Md Zakir Hossain, Adviser to the DCCI standing committee on
Customs, VAT and NBR related issues Snehasish Barua, FCA, and Vice-
president of I[CAB MBM Lutful Hadi, FCA presented the papers.

Ashraf Ahmed said automation will also reduce discretionary measures
and reduce leakages.

Regarding compliance, he said a compliant business entity never faces any

hassle.

"A transparent and accountable revenue system will expedite tax net as
well as reduce hassle," the President added.

There are a good number of positive things in the VAT act, Income tax act
and customs act, he continued and therefore suggested to practise those in
practical.

Md Zakir Hossain said no fundamental changes have been made in the new
VAT act, but two changes have been made in regard to the working
procedure of the NBR

He said with a view to increasing the revenue collection target, the pressure
on all categories of taxpayers including VAT paying companies will slightly
increase to some extent, but to avail various rebate facilities in the existing
VAT act, he requested businesses to have better understanding of the VAT
act.

Snehasish Barua, FCA said the NBR's revenue collection target for the
current fiscal year is Tk4.8 lakh crore, which is about 17 percent more than
the previous fiscal year.

He said in order to expedite industrialisation across the country, the import
duty should be reduced to boost the economy.

He emphasised on ensuring a sustainable revenue system considering the
overall condition of the country's economy.

Vice-president of the [CAB MBM Lutful Hadi, FCA said the new Customs Act
is introduced to reduce the cost of doing business and urged the
government to implement the act properly.

About 9o representatives of DCCI's member organisations participated in
the workshop and they have got a clear understanding regarding new
changes of rules and procedures that would help their respective

organisations to calculate according to the law.

DCCI Vice-president Md. Junaed Ibna Ali, Directors Kamrul Hasan Tuhin

and M. Mosharraf Hossain were also present during the time.



The Daily Star

MONDAY, 15 JULY 2024

Pressure on
taxpayers to
increase slightly
owing (o higher

collections goal
Says NBR oflicial

STAR BUSINESS REPORT

The pressure on all categories of taxpayers,
including VAT-paying companies will slightly
increase as the government looks to accelerate
revenue collections, said a top oflicial of the
National Board of Revenue (NBR).

Inordertoavailvariousrebatefacilitiesunder the
existing VAT Act, Md Zakir Hossain, commissioner
for customs, excise and VAT commissionerate
of Dhaka Fast at the NBR, requested businesses
to enhance their understanding about the Act,
according to a press release.

He spoke at a workshop on customs, VAT and
income tax management at the auditorium of
the Dhaka Chamber of Commerce and Industry
(DCCI) to inform the business community about
the changes brought into the relevant acts in the
budget 2024-25. The chamber organised it.

The NBR has been given a target to collect Tk
480,000 crore in the current fiscal year of 2024-
25, an increase of 17 percent from a year ago.

Of them, the tax administration looks to achieve
an equal share of income tax and VAT collection in
I'Y25 of Tk 1.77 1akh crore while the customs wing
will have to chase a target of Tk 1.24 lakh crore.

Hossain said no fundamental changes have
been brought in in the new VAT Act, but two
changes have been made in regard to the working
procedure of the NBR.

In its press release, the DCCI urged the
government to streamline the tax mechanism to
improve the understanding of taxpayers, make
compliance easier, and reduce time and costs.

“Tax calculation for corporates should be in line
with accounting standards. In order to encourage
compliant businesses, they can be rewarded in
some cases,” said DCCI President Ashraf Ahmed.

The DCCI chief said automation would cut
discretionary measures and reduce leakages.

Regarding compliance, Ahmed said that a
compliant business entity never faces any hassle.
“A transparent and accountable revenue system
will expand the tax net as well as eliminate hassle.”

He also said that there are a good number of
positive things in the VAT Act, the Income Tax Act,
and the Customs Act. He, therefore, suggested
businesses practise them.

Snehasish Barua, adviser of the DCCI standing
committee on customs, VAT and NBR-related
issues, and a partner of Snehasish Mahmud & Co,
said in order to expedite industrialisation across
the country, the import duty should be reduced to
boost the economy.

He emphasised ensuring a sustainable revenue
system considering the overall condition of the
economy.

MBM Lutful Hadi, vice-president of the Institute
of Chartered Accountants of Bangladesh, said the
new Customs Act has been introduced to bring
down the cost of doing business.

He urged the government to implement the Act
properly.

About 90 representatives of the DCCI’s
member firms participated in the workshop, the
press release said. DCCI Vice-president Md Junaed
Ibna Ali, and directors Kamrul Hasan Tuhin and M
Mosharraf Hossain were also present.
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DCCI calls for tax system
automation to improve

compliance

Daily Sun Report, Diaka

Dhaka Chamber of Commerce & Indus-
try (DCCI) President Ashraf Ahmed has
urged the government to simplify the tax
mechanism through automation in order
to promote better understanding, easier
compliance, and reduce time, visit and
COSL.

He made the remarks at a workshop
on Customs, VAT and Income Tax Man-
agement at DCCI on Saturday to inform
about the various changes in the relevant
acts in the latest budger 2024-25 to the
DCCI member organisations.

Ashraf Ahmed said tax calculation for
the corporates should be in line with the
accounting standards and to encourage,
compliant businesses can be rewarded in
some cases.

He also said that automation will
reduce discretionary measures and
reduce leakages. Regarding compliance,

Ashraf Ahmed said that a compliant busi-
ness entity never faces any hassle. A
transparent and accountable revenue
system will expedite tax net as well as
reduce hassle.

He also said that there are a good
number of positive things in the VAT
Act, Income Tax Act and Customs Act,
so he suggested practising those for real.

National Board of Revenue (NBR)
Commissioner (Customs, Excise and
VAT Commissionerate, Dhaka East) Md
Zakir Hossain, DCCI Standing Commit-
tee Adviser Snehasish Barua, FCA, and
Institute of Chartered Accountants of
Bangladesh (ICAB) Vice President MBM
Lutful Hadi, FCA presented the papers
there.

Zakir Hossain said no fundamental
changes have been made in the new
VAT Act, but two changes have been
made in regard to the working proce-
dure of NBR.
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DCCI urges govt to streamline tax
system to zmprove compliance

Business Correspondent

DCCI President Ashraf
Ahmed urged the govern-
ment to streamline the
tax mechanism to pro-
mote better understand-
ing, easier compliance
and reduce time, visit and
cost in collecting tax
Corporate tax calcula-
tion should be in line with
the accounting standards
and compliant business-
es should be rewarded in
some cases. He also
called seamless automa-
tion to reduce discre-

tionary measures and
reduce leakages.
Ashraf made the obser-

vation at a workshop on
Customs, VAT and
Income Tax Management
organised by Dhaka
Chamber of Commerce
and Industry (DCCI) at its
DCCI office in the city on
Sunday.

Regarding compliance,
Ashraf said a compliant
business entity never face
any hassle. A transparent
and accountable revenue
system will expedite tax
netand reduce hassle. He
said there are a good
number of positive things
in the VAT act, Income tax
act and In customs act
and these should be seri-
ously practiced.

This workshop was
held to inform various
changes in the relevant
acts that were incorporat-
ed in the latest budget
2024-25 to professionals

of the DCCI member
organizations.

Commissioner
(Customs, excise and VAT
Commissionerate, Dhaka
East), Md. Zakir Hossain,
Adyviser to DCCI standing
committee on Customs,
VAT and NBR related
issues Snehasish Barua,
and Vice President of
ICAB MBM Lutful Hadi,
FCA presented papers on
this occasion.

Md. Zakir Hossain said
no fundamental changes
have been made in the
new VAT act, but two
changes have been made
in regard to working pro-
cedure of NBR. He said to
increase revenue collec-
tion target, pressure on all
categories of tax payers
including VAT paying
companies will slightly

Wotkshop an

Organized by

increase.

But to avail various
rebate facilities in the
existing VAT act, he asked
businesses to have better
understanding of the VAT
act.

Adviser to the DCCI
standing committee on
Customs, VAT and NBR
related issues Snehasish
Barua, said NBR's rev-
enue collection target for
the current fiscal year is
Tk 4 lakh 80 thousand
crore, which is about 17
percent higher than the
previous fiscal year.

He said, in order to
expedite the country's
industrialization, the
import duty should be
reduced to boost the
economy. He emphasized
on ensuring a sustainable
revenue system consider-

Dhaka Chamber of Commerce E industry
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ing the overall condition
of the country's economy.

Vice President of ICAB
MBM Lutful Hadi, FCA
said the new customs act
has been introduced to
reduce the cost of doing
business and urged the
government to imple-
ment the act properly.

About 90 representa-
tives of DCCI's member
organizations participat-
ed in the workshop to get
a clear understanding of
new changes of rules and
procedures in tax law that
would help their respec-
tive organizations to
properly calculate tax

DCCI Vice President
Md. Junaed Ibna Ali,
Directors Kamrul Hasan
Tuhin and M. Mosharraf
Hossain were also present
at the time.
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Dhaka Chamber of Commerce and In-
dustry (DCCI) President Ashraf Ahmed
has urged the government to stream-
line tax mechanisms to promote better
understanding, easier compliance and
reduce time, visit and cost.

“Tax calculation for the corporaies
should be in line with the accounting
standards and to encourage, compli-
ant businesses can be rewarded in
some cases,” he said at a “Workshop
on Customs, VAT and Income Tax Man-
agement” at DCCI in Dhaka on Sunday,
according to a press release.

Automation will also reduce discre-
tionary measures and reduce leakages,
he said.

At the workshop, National Board
of Revenue (NBR) Commissioner (Cus-
toms, Excise and VAT Commissioner-
ate, Dhaka East) Md Zakir Hossain;
Adviser to the DCCI Standing Commit-
tee on Customs, VAT and NBR related
issues Snehasish Barua, and Institute
of Chartered Accountants of Bangla-
desh Vice President MBM Lutful Hadi
presented the keynotes.

Regarding compliance, Ashraf said,
“A compliant business entity never
faces any hassle. A transparent and ac-
countable revenue system will expedite
tax net as well as reduce hassle.”

There are a good number of positive
things in the acts on VAT, income tax
and customs, he said.

Zakir said, “No fundamental chang-
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Dhalka Chamber of Commerce and Industry President Ashraf Ahmed add
the “‘Workshop on Customs, VAT and Income Tax Management’ at DCCl on Sunday

Courtesy

es have been made in the new VAT act,
but two changes have heen made re-
garding the working procedure of NBR,
To increase the revenue collection tar-
get, the pressure on all categories of
taxpayers including VAT-paying com-
panies will slightly increase to some
extent, but to avail various rebate fa-
cilities in the existing VAT act, we urge
businesses to have a better understand-
ing of the VAT act.”

Snehasish said that the NBR's rev-
enue collection target for the current
hiscal year is Tk 4.8 lakh crore, which is
about 17 per cent more than the target
in the previous fiscal year.

“To expedite industrialisation across
the country, the import duty should be
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reduced to boost the economy,” he said
and emphasised ensuring a sustainable
revenue system considering the overall
condition of the country’s economy,

Lutful Hadi said that the new customs
act was introduced to reduce the cost of
doing business and urged the govern-
ment to implement the act properly.

About 90 representaiives of DCCI’s
member organisations participated in
the workshop and got a clear under-
standing of new changes in rules and
procedures that would help their re-
spective organisations to calculate ac-
cording to the law.

DCCI Vice President Md Junaed Ibna
Ali, Directors Kamrul Hasan Tuhin and
M Mosharraf Hossain were also present.






Staff Correspondent

Speakers at a workshop on Sunday
said streamline tax mechanisms will
promote better understanding, easier
compliance and reduce time, visit
and cost in business.

They said tax calculation for the
corporates should be in line with
the accounting standards and to
encourage, compliant businesses
can be rewarded in some cases.

Dhaka Chamber of Commerce
and Industry (DCCI) organised the
seminar at its Motijheel office.

Ashraf Ahmed, president of the
DCCI presided over the workshop
titled "Customs, VAT and Income
Tax Management”, organised to
inform various changes in the rele-
vant acts came in the latest budget
2024-25 to the professionals of its
member organisations.

While speaking, DCCI President
said automation will also reduce
discretionary measures and reduce
lcakages. Regarding compliance,
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Streamlining tax system vital to improve compliance

Experts tell DCCI workshop

he said a compliant business entity
never faces any hassle.

"A transparent and accountable
revenue system will expedite tax
nect as well as reduce hassle," the
President added.

Commissioner (Customs, excise
and VAT Commissionerate, Dhaka
East), NBR Md Zakir Hossain,
Adviser to the DCCI standing
commiltee on Customs, VAT and
NBR reclated issues Snchasish
Barua, FCA, and Vice-president of

ICAB MBM Lutful Hadi, FCA
presented the papers.

There are a good number of posi-
tive things in the VAT act, Income
tax act andc customs act, he
continued and therefore suggested
to practice those in practical.

Md Zakir Hossain said no funda-
mental changes have been made in
the new VAT act, but two changes
have been made in regard to the
working procedure of the NBR.

He said with a view o increasing
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the revenue collection target, the
pressure on all categories of tax
payers including VAT paying
companics will slightly increase to
some extent, but to avail various
rebate facilities in the existing VAT
act, be requested businesses (o have
better understanding of the VAT act.

Snchasish Barua, FCA said the
NBR's revenue collection target for
the current fiscal year is Taka 4 lakh
80 thousand crore, which is about
17 percent more than the previous
fiscal year. He said, in order to expe-
dite industrialisation across the
country, the import duty should be
reduced to boost the economy.

He emphasized on ensuring a
sustainable revenue system consid-
ering the overall condition of the
country's economy. Vice-president
of the ICAB MBM Lutful Hadi,
FCA said the new Customs Act is
introduced to reduce the cost of
doing business and urged the
government to implement the

act properly.
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DHAKA, July 14, 2024 (BSS) - Dhaka Chamber of Commerce and Industry (DCCI)
has urged the government to streamline tax mechanisms which will promote
better understanding, easier compliance and reduce time, visit and cost.

"Tax calculation for the corporates should be in line with the accounting
standards and to encourage, compliant businesses can be rewarded in some
cases,” Ashraf Ahmed, president of the DCCI, said while speaking at a
workshop on "Customs, VAT and Income Tax Management" at DCCI office in the
capital, said a press release here today.

DCCI organised the workshop to inform various changes in the relevant acts
came in the latest budget 2024-25 to the professionals of its member
organisations.

Commissioner (Customs, excise and VAT Commissionerate, Dhaka East), NBR
Md

Zakir Hossain, Adviser to the DCCI standing committee on Customs, VAT and
NBR

related issues Snehasish Barua, FCA, and Vice-president of ICAB MBM Lutful
Hadi, FCA presented the papers.

Ashraf Ahmed said automation will also reduce discretionary measures and
recduce leakages.

Regarding compliance, he said a compliant business entity never faces any
hassle.

"A transparent and accountable revenue system will expedite tax net as well
as reduce hassle," the President added.

There are a good number of positive things in the VAT act, Income tax act and
customs act, he continued and therefore suggested to practice those Iin
practical.

Md Zakir Hossain said no fundamental changes have been made in the new VAT

act, but two changes have been made in regard to the working procedure of the
NBR.

He said with a view to increasing the revenue collection target, the pressure
on all categories of tax payers including VAT paying companies will slightly
increase to some extent, but to avail various rebate facilities in the

existing VAT act, he requested businesses to have better understanding of the
VAT act.

Snehasish Barua, FCA said the NBR's revenue collection target for the current
fiscal year is Taka 4 lakh 80 thousand crore, which is about 17 percent more
than the previous fiscal year.

He said, in order to expedite industrialisation across the country, the
import duty should be reduced to boost the economy.

He emphasized on ensuring a sustainable revenue system considering the
overall condition of the country's economy.

Vice-president of the ICAB MBM Lutful Hadi, FCA said the new Customs Act is
introduced to reduce the cost of doing business and urged the government to
implement the act properly.

About 90 representatives of DCCl's member organisations participated in the
workshop and they have got a clear understanding regarding new changes of
rules and procedures that would help their respective organisations to
calculate according to the law.

DCCI Vice-president Md. Junaed Ibna Ali, Directors Kamrul Hasan Tuhin and M.
Mosharraf Hossain were also present during the time.
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DCCI President Ashraf Ahmed urged the government to streamline tax mechanism which will

promote better understanding, easier compliance and reduce time, visit and cost.

Tax calculation for the corporates should be in line with the accounting standards and to
encourage, compliant businesses can be rewarded in some cases, he said.

He said these at a workshop on Customs, VAT and Income Tax Management at DCCI on
Saturday to inform various changes in the relevant acts came in the latest budget 2024-25 to
the professionals of member organizations of DCCI.

Dhaka Chamber of Commerce & Industry (DCCI) arranged a he event.

Commissioner (Customs, excise and VAT Commissionerate, Dhaka East), NBR Md. Zakir Hossain,
Adviser to the DCCI standing committee on Customs, VAT and NBR related issues Snehasish
Barug, FCA, and Vice President of ICAB MBM Lutful Hadi, FCA presented the papers.

A transparent and accountable revenue system will expedite tax net as well as reduce hassle,
Ashraf Ahmed said.

He also said that there are a good number of positive things in the VAT act, Income tax act and

customs act, he therefore suggested to practice those in practical.

Commissioner (Customs, excise and VAT Commissionerate, Dhaka East), NBR Md. Zakir Hossain
said that no fundamental changes have been made in the new VAT act, but two changes have

been made in regard to the working procedure of NBR.

He said that with a view to increasing the revenue collection target, the pressure on all
categories of tax payers including VAT paying companies will slightly increase to some extent,
but to avail various rebate facilities in the existing VAT act, he requested businesses to have

better understanding of the VAT act.

Adviser to the DCCI standing committee on Customs, VAT and NBR related issues and Partner,
Snehasish Mahmud & Co. Snehasish Baruq, FCA said that the NBR's revenue collection target for
the current fiscal year is Tk 4 lakh 80 thousand crore, which is about 17 percent more than the

previous fiscal year.

He said, in order to expedite industrialization across the country, the import duty should be
reduced to boost the economy.

He emphasized on ensuring a sustainable revenue system considering the overall condition of
the country's economy.

Vice President of ICAB MBM Lutful Hadi, FCA said the new customs act is introduced to reduce
the cost of doing business and urged the government to implement the act properly.

About 90 representatives of DCCIl's member organizations participated in the workshop and
they have got a clear understanding regarding new changes of rules and procedures that

would help their respective organizations to calculate according to the law.

DCCI Vice President Md. Junaed |bna Ali, Directors Kamrul Hasan Tuhin and M. Mosharraf

Hossain were also present.
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