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Dhaka Chamber of Commerce and Industry (DCC1) deeply
mourned the death of Syed Manzur Elahi after the renowned
industrialist passed away on Wednesday.

Syed Manzur Elahi (83), one of the pioneers of the country's
leather and modern footwear industry, former advisor to the
caretaker government and chairman of Apex Group, breathed
his last at a hospital in Singapore.

The DCC| president and members of its board of directors
extended their profound sympathy to the bereaved family.
The business community of Bangladesh will always remember
Syed Manzur Elahi's great contribution to the business sector,
economy and socio-economic development of the country,
DCCI President Taskeen Ahmed said.

He said Manzur Elahi was the pioneer in exporting
Bangladesh's footwear and leather products to different coun-
tries, through which the market of our leather products in the
world market expanded with a good reputation, and a positive
branding in the global market which has later played an
immense role in the development and export of our local
industry.

The DCCl president also said that late Manzur Elahi had been
working relentlessly to improve a business friendly environ-
ment as well as to create employment opportunities in the
country.

"The death of noted entrepreneur Syed Manzur Elahi is indeed
considered as anirreparable loss to the overall business com-
munity," Taskeen Ahmed added.

talhabinhabib@yahoo.com



Syed Manzur Elahi, the pioneer of
Bangladesh's leather industry, established a
company namely Manzur Industries in 1972. A
French businessman gave him his first break,
achance to trade leather between Dhaka and
Paris. From that moment, there had been no
turning back. Four years laterin 1976, he
bought a state-owned company, Orient
Tannery, and set up Apex Tannery with other
partners.

As the founding Chairman of Apex Footwear
Ltd, he transformed the firm into one of
Bangladesh's largest footwear exporters.

His leadership shaped industries that fuelled
the nation's economy, extending to Apex
Footwear, Apex Tannery, Mutual Trust Bank,
Pioneer Insurance, and beyond. His wisdom
and vision guided organisations such as the
Centre for Policy Dialogue (CPD), the Diabetic
Association of Bangladesh, and The Financial
Express.

Twice, the nation called upon him to serve as
an Adviser of caretaker government, and
twice, he answered. He also played key roles in
the Bangladesh Association of Banks (BAB),
Bangladesh Bank, the Metropolitan Chamber
of Commerce and Industry (MCCI), and several
other financial and industrial institutions.
His contributions to Bangladesh's economic
landscape earned him prestigious honours,
including 'Business Executive of the Year
2000' by AMCHAM, 'Business Person of the
Year 2002' by The Daily Star and DHL,and a
Lifetime Achievement Award in 2023 from
UKBCCL.
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Syed Manzur Elahi
passes away

Leaves behind an eventful
life to emulate

FEREPORT

Eminent businessman and philanthropist Syed Manzur Elahi is
no more. He breathed his last on Wednesday morningata
hospital in Singapore while undergoing treatment, at age 83.
He had been suffering from various old age-related
complications for
some time, his family
sources said.

_ CA, Finance Adpviser,
Syed Manzur Elahi was . s o
one of the finest businesses join
industrialists of the Others to condﬁle
country, a man who .
his death

built not just
businesses but
reputed institutions --
Apex Footwear, Apex Tannery, Mutual Trust Bank, Pioneer
Insurance, Grey Advertising, East West University, Sunbeams
School, Manusher Jonno Foundation, Freedom Foundation and
many more.

He was not merely an industrialist of great repute but a leader
who inspired integrity in his illustrious career.

He was Chairman of Apex Group and also Managing Director of
International Publications Limited, the owning company of
The Financial Express, and also publisher of the newspaper.
Born on September 26, 1942 in Calcutta, British India, he
belonged to a family of legal minds. His father, Sir Syed
Nasim Ali, was the Chief Justice of undivided Bengal. While
he could have trodden the same path, he chose
entrepreneurship and industry.

After completing his education at St Xavier's College, Kolkata,

Financial Express

and earning a Master's degree in Economics from the
University of Dhaka, he briefly worked at British American
Tobacco before venturing into business.

In 2020, he faced a profound loss when his
wife, Niloufer Manzur, the founder of
Sunbeams School, was taken by the
pandemic. Yet, he remained steadfast, aman
less whole but no less determined.

On Wednesday, his story reached its final
chapter. But legends do not end -- they echo.
His name will be whispered in boardrooms,
etched into ambition, and carried in the steps
of those who walk in his shoes -- quite
literally.

Syed Manzur Elahi leaves behind his beloved
family —- his daughter, son, daughter-in-law
and grandchildren, relatives and dear friends.
His first Namaz-e-Janaza will be held today
(Thursday) at 10:30 am on the East West
University premises, Dhaka, and a second one
after Zuhr prayers at Azad Mosque, Gulshan-
2, Dhaka.

Messages of condolence pourin as leading
businesses, chamber bodies and organisations
have mourned the passing away of eminent
industrialist and former adviser to a caretaker
government Syed Manzur Elahi.

The mourners also extended heartfelt
sympathies to the bereaved family of the
visionary business leader.

Chief Adviser Prof. Muhammad Yunus and
Finance Adviser Salehuddin Ahmed joined the
mourners to condole his death,

Mir Nasir Hossain, former president of the
Federation of Bangladesh Chambers of
Commerce and Industry (FBCCI), said Mr Elahi
was a disciplined and highly talented
entrepreneur.

"He was not just a businessman, but was also

deeply involved in many social and civic
organisations."

He had worked with dedication and
demonstrated exceptional leadership at
institutions like the FBCCI, the Dhaka
University Alumni Association, and East West
University.

Mr Hossain also credited Mr Elahi as a pioneer
in the domestic leather industry.

BUILD chairman Abul Kasem Khan

remembered Mr Elahi as a mentor and a guide.

""He was a guardian to us. Whenever | met
him, he'd listen patiently and offer valuable
guidance."

"His demise is an irreparable loss, especially
at a time when we need his wisdom for
sustainable business and economic growth,"
added Mr Khan.

Mr Elahi ensured the sustainability of his
businesses by preparing a competent next
generation to lead them, he noted.

Anwar Ul Alam Chowdhury, former president
of BGMEA, recalled Mr Elahi's invaluable
guidance during economic and business
crises, citing: ""He was a genuine leader, and
we've lost an icon whose absence will be
deeply felt."

Mr Elahi always emphasised honesty in
business and was deeply patrioticwith a
strong commitment to the industry.

The Centre for Policy Dialogue (CPD), the
country's oldest private think tank, expressed
deep sorrow over the passing of its board
member, Mr Elahi.

In a condolence message, it highlighted his
contributions as the chairman of Apex Group

and the founding chairman of Mutual Trust
Bank PLC.
"His remarkable journey in trade and industry
was marked by profound leadership and
innovation, positioning Apex Group as a
leading business conglomerate both
nationally and internationally," reads the
mMessage.
"His suggestions enriched CPD's work, and he
frequently chaired CPD dialogues where his
insightful comments stimulated meaningful
discussions. His bold and perceptive opinions
inspired many. His absence will create a
significant void in the business sector."
The Dhaka Chamber of Commerce and
Industry (DCCI) also mourned the demise of
Mr Elahi, describing it as an irreparable loss to
the business community.
DCCl president Taskeen Ahmed credited Mr
Elahi for pioneering the export of footwear
and leather products, which helped establish
the country's reputation in the global market.
"His contributions played a crucial role in
developing the local industry and boosting
exports."”
Mr Ahmed also highlighted Mr Elahi's
relentless efforts to improve the business
environment and create employment
opportunities in Bangladesh.
"The institutions he established play a
significant role in the country's economic
development. The business community will
always remember his contributions to
business, economy and social development."
jasimharoon@yahoo.com and
talhabinhabib@yahoo.com
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In a war-ravaged country following the
independence of Bangladesh, very few braved
the risk of leaving a well-paid job to become a

businessman.

Syed Manzur Elahi, chairman of Apex
Footwear Ltd, was one of those visionaries
who dedicated their lives to rebuilding the

to businesses

s.Oliver and Wolverine proves that.

Elahi took “Made in Bangladesh” to new
heights with his leather products, although
he belonged to a family of legal minds.

The son of Syed Nasim Ali, the

no turning back.

After founding Apex Footwear Ltd, he
transformed it into one of Bangladesh’s
largest footwear exporters.

As Apex Footwear gained prominence,

Chief Justice of undivided Bengal, more  ventures appeared.  Elahi
Elahi was born on September 26, was the mastermind behind Apex

1942, in Kolkata. While he could
have followed the same path, he
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nation with their entrepreneurial skills.

a man who would go on to find
massive success, started his journey as a
humble businessman in the leather sector,
which was not a very familiar segment at the

Elahi,

time.

But through his dedication,
, leather and leather 0‘00(19 sectors
turned mto a multi-billion- clollar sector.

He never made compromises when it came
to quality of goods and the fact that Apex
products -- including shoes, wallets, sandals,
belts, and different types of boots -- are seen
at global retail giants such as Fila, Deichmann,
Timberland, Aldo, H&M, Marks and Spencer,

tannery

Bangladesh, and The
Iinancial Express.

Elahi’s demise led to an
outpouring of grief from
the chief of the interim

government, finance
adviser, different trade
bodies, his long-time

business colleagues, friends
and business partners, who
mourned him, some as
the lighthouse of ethical
trade, others as a source of
inspiration, and a lucky few
who were left to cherish the
memories of their mentor.

In a statement,
Chiel  Adviser Professor
Muhammad Yunus
expressed deep shock and
sorrow at the passing of
Elahi, also a former adviser
to the caretaker government.

In a message of
condolence, Yunus
said Elahi was a unique
personality in the
entrepreneurial world of
Bangladesh and a patriotic
businessman.

Mentioning that Elahi
plaved an important role
in advancing the country’s

Joined British American
Tobaccoin1965,enteredthe
business world

Venturedintoentrepreneurship
in 1972

AcquiredOrientTanneryin
1975, entered the leather
industry

Establishedfirstexportfactory
in 1990

Served as adviser of the

caretakergovttwicein1996
and 2001

(1942 - 2025)

Bangladesh Association of Banks
Central Depository Bangladesh
MetropolitanChamberofCommerceandindustry
Bangladesh Employers’ Association
Dhaka University Alumni Association

chose entrepreneurship and

industry.
Alter — completing  his Tannery, Mutual Trust Bank,
education at St. Xavier's 5

Pioneer Insurance, and Grey
Advertising. He also founded
charitable institutions such as
Manusher Jonno Foundation
and educational institutions
such as Fast West University and
Sunbeams School.

His wisdom and vision also
guided organisations such as the
Centre for Policy Dialogue (CPD),
the Diabetic Association of In a

College in Kolkata and earning
a master’s degree in economics
from the University of Dhaka,
he briefly worked at British
American Tobacco before
venturing into business.

A French businessman gave
him his first break, a chance
to trade leather between
Dhaka and Paris. From
that moment, there was

the local

leather industry, the chief
adviser said his diligent
work had turned Apex
Footwear into the country’s
leading shoe exporter.

Finance Adviser
Salehuddin Ahmed
also expressed deep
condolences, saying FElahi
was an excellent personality.

“He was not only sincere
and honest in his own
business but also acted
as a mentor for other
businessmen. He was a very
successful  businessman.
But he acted as the
spokesperson on behalf
of other businessmen.
Usually, such a trait among
businessmen is  rare,”
the former central bank
governor said.

Tapan Chowdhury,
managing  director of
Square Pharmaceuticals,

said he and FElahi had a
familial relationship since
Elahi worked with Samson
H Chowdhury, founding
chairman of Square Group,
in different capacities.

“I also worked
with him in different

capacities,
banks, insurance and
university establishment,”
Chowdhury told The Daily
Star over phone.

Flahi was an idealistic
businessman, soft-hearted
and non-controversial,
Chowdhury said.

He added that many
people usually donot havea

good image of businessmen

in Bangladesh, but Elahi
was above any controversy.
“When he used to work
with my father, he used to
advise me a lot and he also
suggested that I involve
our third generation in
the family business. There
were a lot of things to be
learnt from him and people
will miss his presence,”
Chowdhury said.
Rubana Hugq,
president of Bangladesh
Garment  Manufacturers
and Exporters Association
(BGMEA), said, “The
country has lost a stalwart
and we have lost a
mentor. With unwavering
determination, Elahi
built an empire that not

including for

former

contributed to the
of Bangladesh

only
economy
and provided livelihoods

for countless families
but also inspired many
entrepreneurs to prioritise

purpose over profit.
“He was a true
embodiment of the

])hlEl%C “service to others
is the rent you pay for your
room on earth”. He will be
dearly missed, but never
forgotten,” Huq added.

AK Azad, a [former
president of the Federation
of Bangladesh Chambers
of Commerce and Industry
(FBCCI) and chairman
of Ha-Meem Group, said
Elahi was a guiding light
for businessmen in the
country.

“We used to follow his
guidance and were proud
of him. Elahi was a soft-
spoken person and very
sharp in leadelshlp and in
business,” Azad said.

“As his successor as
the president of Dhaka
University Alumni
Association, [ followed
his footsteps. He never
compromised with honesty.”

Nihad Kabir, a
former president of the
Metropolitan Chamber of
Commerce and Industry
(MCCI), said, “I am
deepl\ saddened at the
passing of Syed Manzur
Elahi, Uncle Manzur to
me, the renowned and
distinguished industrialist
and business leader.

“His loss will be deeply
felt on a personal level
not just by me, but by the
countless people he has
mentored and supported
through the decades. At
the national level and for
the business community,
this is a colossal loss.”

Flahi served as president
of MCCI in 1990 and 1991
and as president of the
Bangladesh Employers’
Federation in 2005-06 and
2006-07.

Under exemplary
leadership, the MCCI
played a pivotal role in
shaping the country’s trade
and commerce landscape,
Kabir said, adding “I was
fortunate enough to be
mentored by him for the
role of MCCI president,
where his unassuming vet
strong presence gave our

his

chamber great strength
and depth.”

Md Saiful Islam, a
former MCCI president,

said, “He was an icon in the
country’s leather sector. He
was a lighthouse for ethical
business, at home and
abroad.

“Elahi was a pioneer,
the first person who
exported leather from the
independent Bangladesh.
He was a perfect human
being,” Saiful added.

Parveen Mahmud,
former president of
Institute of Chartered
Accountants (ICB) and
former independent
director of Apex Footwear
Ltd, said on a Facebook
post that she was cleepl\
sacldened at Elahi’s passing.

“This is a great loss for
the nation. He was one
of the most gentle and
respected persons, the best
son of the soil, loved and
respected by everyone who
knew him,” she said.

“I was blessed to know
him and work with him

on the board of Apex
Footwear Ltd, Manusher
Jonno Foundation and
Centre for Policy Dialogue.
Always enlightened and
inspired by hlS humility
and depth of knowledge
and leadership. Rest in
peace. You will be missed.”

Rizwan Rahman,
a former president of
the Dhaka Chamber of
Commerce and Industry
(DCCI), said Elahi served as
a guardian for the private
sector.

“He was not anyone’s
competitor in business.
If he was there, fellow
industrialists felt safe and
ouarded. He was not the
best, but he was above the
rest,” he said.

“I was most privileged
to call him my boss, my
mentor, my guide, my
family. He was the person
I would reach out to
when I had a tough time
convincing my own father.”

Expressing deep
condolences, Taskeen
Ahmed, president of

the DCCI, said Elahi was
a pioneer in exporting
footwear and  leather
products from Bangladesh.

“His efforts helped the
country’s leather products
gain popularity in the world
market and foster a good
reputation. That positive
brandingin the global market
later played an immense
role in the development and
export of our local industry
aswell,” he said.

Anwar-Ul Alam
Chowdhury, president of
Banorladesh Chamber of
Induqlrlcs expressed deep
condolences in a statement
mourning the loss of
the FElahi, also founding
director of the BCL

Mominul [slam,
chairman of the Dhaka
Stock Exchange (DSE),
said Elahi served with
honesty when he was an
independent director of the
stock exchange between

2002 and 2008.
In a statement, the
Credit Rating Agency

of Bangladesh Limited
expressed sadness at the
demise of its chairman.

Apex Footwear Limited
is a leading developer,
manufacturer, and retailer
of  quality footwear,
operating in all maior
export markets in Europe,
North America, and Japan
as well as in the domestic
market in Bangladesh.

The company
was incorporated in
Bangladesh on January
4, 1990. It is listed on
both stock exchanges
of the country. Apex is
the largest shoemaker in
South Asia, responsible for
approximately 15 percent
of leather footwear exports
from Bangladesh.

Today, Apex exports to
more than 50 countries and
has a vast retail presence
across Bangladesh with 250
stores, setting standards for
quality and design in the
region’s footwear market.

Its revenue stood at
Tk 1,497 crore, including
Tk 481 crore in export
earnings, in the fiscal year
2023-24.

Its closest competitor,
the multinational
corporation Bata, reported
an annual revenue of Tk
087 crore for 2023.
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DCCI mourns the passing of Syed Manzur
Elahi

Daily Sun Report, Dhaka
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Syed Manzur Elahi (83), a pioneer ot Bangladesh's leather and
modern footwear industry, tormer adviser to the Caretaker
Government, and chairman ot Apex Group, passed away at a

hospital in Singapore on Wednesday.

The Dhaka Chamber of Commerce & Industry (DCCI) President
Taskeen Ahmed and the Board of Directors expressed deep
condolences at his passing and extended their heartfelt

sympathy to his bereaved tamily.

Syed Manzur Elahi played a ctucial role in expanding
Bangladesh's tootwear and leather exports, earning global
recognition tor the country’'s products. His contributions
signiticantly boosted the local industry and enhanced its

presence in the international market.
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at a hospital in Singapore,
where he was undergoing
treatment.

The prominent indus-
trialist and former adviser
to a caretaker government
breathed his last at about
9:45am (Bangladesh time)
at the age of 83.

He left behind one son,
one daughter, relatives, and
a host of well-wishers to
mourn his death.

The first namaz-e-janaza
of Manzur Elahi will be
held at 10:30am today at the
East West University prem-
ises in the capital Dhaka,
and the second one will be
held after Zuhr prayers at
Azad Masjid at Gulshan-2
in the city.

Manzur Elahi was the
pioneer of Apex Footwear,
Apex Tannery, Mutual
Trust Bank, Pioneer Insur-
ance, Grey Advertising,
East West University, Sun-
beams School, Manusher
Jonno Foundation, Freedom
Foundation and many oth-
ers.
He also served as a trus-
tee member at the Centre
for Policy Dialogue and
guided the Diabetic Asso-
ciation of Bangladesh and
The Financial Express.

Manzur Elahi served in
the caretaker government
in 1996, holding responsi-
bility of various ministries,
including communications,
shipping, civil aviation and
tourism, posts and telecom-
munications, and housing
and public works.

In 2001, he served as the
adviser to the ministries of

Syed Manzur Elahi

Syed Manzur
Elahi dies

Staff Correspondent

EMINENT entrepreneur
and chairman of Apex
Group Syed Manzur Elahi
on Wednesday passed away

agriculture, shipping, fish-
eries, and livestock of the
then caretaker government.

He also played a key role
in the Bangladesh Associa-
tion of Banks, Bangladesh
Bank, Metropolitan Cham-
ber of Commerce and In-
dustry, and other financial
and industrial institutions.

His contnbutions to
Bangladesh's economic
landscape earned him hon-
ours, including ‘Business
Executive of the Year 2000’
by AmCham, ‘Business
Person of the Year 2002° by
The Daily Star and DHL,
and ‘Lifetime Achievement
Award’ in 2023 from the
UKBCCIL

Chief adviser Profes-
sor Muhammad Yunus ex-
pressed deep shock at the
death of the prominent
businessman and the for-
mer adviser to a caretaker
government.

In a condolence mes-
sage, the chief adviser said,
‘Syed Manzur Elahi was a
distinguished personality
in Bangladesh's entrepre-
neurial realm. He was a
patriotic businessman who
played a significant role in
advancing the country’s
leather industry. Through
his dedicated efforts, Apex
Footwear became the lead-
ing footwear exporter in the
country.’

‘He was an exceptional
organiser. He served as the
president of the Metropoli-
tan Chamber of Commerce
and Industry Dhaka and
was a member of the board
of trustees of the private re-
search organisation CPD,

he added.

He prayed for the eternal
peace of the departed soul
and conveyved profound
sympathy to the bereaved
family members.

In a statement, the
Metropolitan Chamber of
Commerce and Industry
expressed their deep con-
dolences.

Manzur Elahi was the
president of the MCCI in
1990-91.

Dhaka Chamber of Com-
merce and Industry presi-
dent Taskeen Ahmed and
members of the board of di-
rectors expressed their deep
condolences on Manzur
Elahi's death and extended
their profound sympathy to
the bereaved family.

In a press statement,
Bangladesh Chamber of In-
dustries president Anwar
Ul Alam Chowdhury ex-
pressed deep condolences.

Bangladesh  National-
ist Party secretary general
Mirza Fakhrul Islam Alam-
gir expressed condolences
on the death of Manzur
Elahi.

Manzur Elahi was born
on September 26, 1942, in
Kolkota in the then British
India.

His father, Sir Syed
Nasim Ali, was the chief
justice of undivided Bengal.

After completing his ed-
ucation at St. Xavier's Col-
lege, Kolkata, and eamning a
master's degree in econom-
ics from the University of
Dhaka, he briefly worked at
British American Tobacco
before venturing into busi-
ness.
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