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Dhaka Chamber of
Commerce and Industry
(DCC1) president Taskeen
Ahmed said on Saturday that
the adoption of
'International Financial
Reporting Standard (IFRS)"'
could help small and medium
enterprises (SMEs) gain easy
access to finance, investment
and capacity development.
Mentioning SMEs as a lifeline
for Bangladesh's economy
that are contributing over 25
per cent to the country's
GDP, he said the adoption of
IFRS for SMEs provides a
structured framework that
enhances financial
transparency.

Mr Ahmed made the
observations at a focus group
discussion on
"Implementation of IFRS for
SMEs" held at the trade
body's Motijheel office in the
capital.

He also said that IFRS will
significantly impact tax
revenue collection by
improving compliance,
minimising tax evasion and
bringing more businesses
into tax net.

The DCCl president also
termed that limited financial
capacity, shortages of skilled
manpower and compliance
cost creates barrier to
adopting IFRS for SMEs.

He, however, stressed the
need for investment in
training and regulatory
alignment.

Dr Mohammad Abu Yusuf,
chairman (acting) of the
Financial Reporting Council,
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IFRS can boost SMESs' access to funds

Says DCCI president

L

Dhaka Chamber of Commerce &

said IFRS is very important
for SMEs to comply with the
international standards, but
its implementation is still
challenging for SMEs due to
lack of knowledge, skilled
workforce, easy procedures
and awareness.

He opined that there is no
alternative to enhancing the
capacity of SMEs to make
them interested in
implementing IFRS.

Dr Yusuf said that SMEs need
to be more focused on IFRS
implementation to increase
tax compliance, access to
capital from the capital
market and signing
international trade
agreements.

Md Amir Uddin, executive
director at Bangladesh Bank,
said that the implementation
of IFRS should be focused on
improving the image of local

SME entrepreneurs in global
arena, but it is necessary to
provide training to improve
their skills.

Nawshad Mustafa, director,
SME and Special Programmes
Department of Bangladesh
Bank, said, "We have lack of
trained and skilled
accounting professionals in
the country, especially for
SMEs."

He said that an enabling
environment is necessary to
implement IFRS in a practical
manner.

"The IFRS is implemented in
80 countries in the world and
itis also required for us to
implement but that should
be without affecting the
business activities of our
SME sector."

He stressed the need fora
friendly environment for its
implementation.

By

Industry (DCCI) President Taskeen Ahmed speaks ata
focus group discussion on 'Implementation of IFRS for SMEs' held at the DCClon
Saturday. Dr Mohammad Abu Yusuf, Chairman (Acting), Financial Reporting Council,
and Md Amir Uddin, Executive Director, Bangladesh Bank, also spoke, among others.

Mohammad Jahangir
Hossain, general manager at
the SME Foundation, said
that from the SME
Foundation accounting
software was provided to few
SME entrepreneurs, but it
was not implemented in
many cases due to lack of
skills and interest.

He then proposed sector-
based customised
accounting software for SME
sector to make it easy.

He emphasised providing
facilitation and training for
further implementation of
IFRS.

Sk. Md Tarikul Islam, FCA
Partner, Hoda Vasi
Chowdhury and Co.
Chartered Accountants,
presented the keynote
paper.

He said that capacity
building training for

accountants and auditors
and initial transition costs
are some of the challenges
for implementation of IFRS.
He said that regulatory
bodies, professional
organisations and financial
institutions could play a vital
role in facilitating a smooth
transition.
He also highlighted key
benefits of IFRS for SMEs
such as simplified reporting,
cost-effective compliance,
enhanced credibility and
facilitating growth.
He, however, urged for easy
access to finance, lower tax
and value added tax (VAT)
rate, reduced tax rate for
green business, tax incentive
for SME startups and
simplification of tax-paying
process for the SME sector.
DCCI Convener Lutful Hadee
said that there are about
2,200 chartered accountants
in the country -about 600 of
them are in practice.
He said that about 40,000
part-qualified accounting
professionals are also in the
market after completing
various pertinent courses.
"'Still we need more trained
accounting professional in
the country to cope up with
the growing demand."
DCCl joint convener Md
Shafiqul Alam, FCA, urged
uniformity in the definition
of SME in different policies
and regulations of different
institutions.
DCCl senior vice-president
Razeev H Chowdhury and
vice-president Md Salem
Sulaiman were also present.
talhabinhabib@yahoo.com
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Int’l Financial Reporting
Standards to widen access

to Inance for SMEs
DCCI president says

STAR BUSINESS REPORT

The adoption of International Financial
Reporting Standards (IFRS) for small
and medium enterprises (SMEs) provides
a structured framework that enhances
financial transparency, said Taskeen
Ahmed, president of the Dhaka Chamber
of Commerce and Industry (DCCI).

He also said that IFRS would strengthen
access to finance and investment, boost
global competitiveness, and reduce the
risks of financial misreporting.

Ahmed made these comments at a
discussion on “Implementation of IFRS for
SMEs” held at the DCCI oflice yesterday.

He further said that IFRS would
significantly impact tax collection by
improving compliance, minimising tax
evasion, and bringing more businesses
under the tax net.

However, limited financial capacity,
shortages of skilled manpower, and
compliance costs are creating barriers to
adopting IFRS for SMEs, he added.

Moreover, Ahmed stressed the need
for investment in training and regulatory
alignment.

Mohammad  Abu Yusuf, acting
chairman of the Financial Reporting
Council, said IFRS is very important
for SMEs to comply with international
standards, but its implementation is still
challenging for local SMEs due to a lack

of knowledge, a skilled workforce, easy
procedures, and awareness.

He opined that there is no alternative to
enhancing the capacity of SMEs to make
them interested in implementing IFRS.

Besides, SMEs need to focus more on
[FRS implementation to increase tax
compliance, access to funds from the
capital market, and sign international
trade agreements.

Amir Uddin, executive director of
Bangladesh Bank, said the implementation
of IFRS should focus on improvinor the
image of local SME entrepreneurs in the
global arena, but it is necessary to provide
training to improve their skills.

lhe) should also be well aware of the
benefits of implementing IFRS, he added.

Mohammad Jahangir Hossain, general
manager of the SME Foundation, said they
Proy ided accounting software to a few SME
entrepreneurs, but it was not implemented in
many cases due to a lack of skills and interest.

Against this backdrop, he proposed

developing  customised  accounting
software for the SME sector to facilitate
adoption. Also, Hossain emphasised

the need for facilitation and training for
further IFRS implementation.

Sk Md Tarikul Islam, a partner of Hoda
Vasi Chowdhury and Co, said that capacity
building, training for accountants and
auditors, and 1mllal transition costs are some
of the Challenges in implementing IFRS.
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IFRS to help SMEs
have access to easy
investment: luskeen

Bangladesh Sangbad
Sangstha - Dhaka

THE International Financial
Reporting Standards will
strengthen access to finance
and investment, boost global
competitiveness and reduce
the risks of financial misre-
porting.

Taskeen Ahmed, president
of Dhaka Chamber of Com-
merce and Industry, said this
at a focus group discussion
on ‘Implementation of IFRS
for SMEs’ held at DCCI in the
capital on Saturday.

He said SMEs are the
lifeline of Bangladesh's
economy contributing over
25 percent to the GDP. He
also said the adoption of
‘International Financial Re-
porting Standard’ (IFRS) for
SMEs provides a structured
framework that enhances fi-
nancial transparency, said a
press release.

The DCCI president said
IFRS would significantly im-
pact tax revenue collection
by improving compliance,
minimizing tax evasion and
bringing more businesses
into the tax net.

He also termed that limited
financial capacity, shortages of
skilled manpower and com-
pliance cost creates barriers in
adopting IFRS for SMEs. Tas-
keen stressed on the need for
more investment in training
and regulatory alignments.

Mohammad Abu Yusuf,
chairman (Acting) of Finan-
cial Reporting Council, said
IFRS is very important for
SMEs to comply with the in-
ternational standards, but its
implementation is still chal-
lenging for the SMEs due to
lack of knowledge, skilled
workforce, easy procedures
and awareness.

There is no alternative to
enhancing the capacity of
SMEs to make them inter-
ested in implementing IFRS,
he opined. ‘SMEs need to be
more focused on IFRS im-
plementation to increase tax
compliance, access to capital
from the capital market, and
signing intemnational trade
agreements,” Yusuf added.

Md Amir Uddin, executive
director of Bangladesh Bank
(BB), said the implementation
of IFRS should be focused on
improving the image of lo-
cal SME entreprenewrs in the
global arena, but it is neces-
sary to provide training to im-
prove their skills. They should
be well aware of the benefits
of implementing IFRS as well,
he added.

Nawshad Mustafa, di-
rector of SME and Special
Programmes Department of
Bangladesh Bank, said they
have a lack of trained and
skilled accounting profes-
sionals in the country espe-
cially for SMEs.

“To implement IFRS in a
practical manner, an enabling
environment is necessary
for this,’ he said addmg that
IFRS is implemented in 80
countries in the world and it
is also required to implement
but that should be without af-
fecting the business activities
of the SME sector.

Nawshad again stressed
for a friendly environment
for its implementation.

Mohammad Jahangir
Hossain, general manager of
SME Foundation, said from
SME Foundation account-
ing software were provided
to few SME entrepreneurs,
but it was not implemented
in many cases due to lack of
skills and interest.

THE OUTSPOKEN DAILY

He then proposed sector-
based customized account-
ing software for the SME
sector to make it easy. Later,
he emphasized on provid-
ing facilitation and training
for further implementation
of IFRS.

Sk Md Tarikul Islam,
partner of Hoda Vasi
Chowdhury and Co Char-
tered Accountants, pre-
sented the kevnote paper.
‘Capacity building, training
for accountants and audi-
tors and initial transition
costs are some of the chal-
lenges for implementation
of IFRS,’ he said.

Regulatory bodies, pro-

fessional organisations, and
financial institutions can
play a vital role in facilitat-
ing a smooth transition, he
added.

He also highlighted key
benefits of IFRS for SMEs
such as simplified report-
ing, cost-effective compli-
ance, enhanced credibility
and facilitating growth.

Tarikul, however, urged
for easy access to finance,
lower tax and vat rate, re-
duced tax rate for green
business, tax incentive for
SME startups and simplifi-
cation of tax payment pro-
cess for the SME sector.

Speaking at the open
discussion, DCCI convener
Lutful Hadee said there are
about 2,200 chartered ac-
countants in the country,
out of them about 600 are in

practice.
Moreover, about 40,000
part-qualified accounting

professionals are also in
the market after completing
various pertinent courses.

DCCI's joint convener
Md Shafiqul Alam urged for
uniformity in the definition
of SME in different policies
and regulations of different
institutions.

DCCI's senior vice-presi-
dent Razeev H Chowdhury
and Vice-president Md.
Salem Sulaiman were also
present at the meeting.
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IFRS to help SMEs gain

easier access to finance
Says DCCI president

Daily Sun Report, Dhaka

International Financial Reporting Stand-
ards (IFRS) will help SMEs gain easier access
to finance, investment, and capacity devel-
opment.

Taskeen Ahmed, president of Dhaka
Chamber of Commerce and Industry (DCCI),
said this at a focus group discussion on "Im-
plementation of IFRS for SMEs" in the
capital on Saturday.

He said SMEs are the lifeline of Bangla-
desh’s economy contributing over 25% to
the GDP.

He also said the adoption of "Internation-
al Financial Reporting Standard" (IFRS) for
SMEs provides a structured framework that
enhances financial transparency, said a press
release.

The DCCI president said IFRS would sig-
nificantly impact tax revenue collection by
improving compliance, minimizing tax
evasion and bringing more businesses into
the tax net.

Dr Mohammad Abu Yusuf, chairman
(acting) of Financial Reporting Council, said
IFRS is very important for SMEs to comply
with the international standards, but its im-
plementation is still challenging for the
SMEs due to lack of knowledge, skilled
workforce, easy procedures and awareness.

There is no alternative to enhancing the
capacity of SMEs to make them interested in
implementing IFRS, he opined. "SMEs need
to be more focused on IFRS implementation
to increase tax compliance, access to capital
from the capital market, and signing interna-
tional trade agreements,” Yusuf added.

Md Amir Uddin, executive director of
Bangladesh Bank (BB), said the implementa-
tion of IFRS should be focused on improving
the image of local SME entrepreneurs in the
global arena, but it is necessary to provide
training to improve their skills. They should
be well aware of the benefits of implement-
ing IFRS as well, he added.

Nawshad Mustafa, director of SME and
Special Programmes Department of Bangla-

Fe

desh Bank, said they have a lack of trained
and skilled accounting professionals in the
country especially for SMEs.

"Toimplement IFRS in a practical manner,
an enabling environment is necessary for
this," he said adding that IFRS is implement-
ed in 80 countries in the world and it is also
required to implement but that should be
without affecting the business activities of
the SME sector.

Nawshad again stressed for a friendly en-
vironment for its implementation.

Mohammad Jahangir Hossain, general
manager of SME Foundation, said from
SME Foundation accounting software were
provided to few SME entrepreneurs, but it
was not implemented in many cases due to
lack of skills and interest.

He then proposed sector-based custom-
ised accounting software for the SME sector
to make it easy. Later, he emphasised on pro-
viding facilitation and training for further
implementation of IFRS.

Sk Md Tarikul Islam, partner at Hoda
Vasi Chowdhury & Co, presented the
Keynote paper. "Capacity building, training
for accountants and auditors and initial tran-
sition costs are some of the challenges for
implementation of IFRS," he said.

Regulatory bodies, professional organisa-
tions, and financial institutions can play a
vital role in facilitating a smooth transition,
he added.

He also highlighted key benefits of IFRS
for SMEs such as simplified reporting,
cost-effective compliance, enhanced credi-
bility and facilitating growth.

Tarikul, however, urged for easy
access to finance, lower tax and vat rate,
reduced tax rate for green business, tax
incentive for SME startups and simplifi-
cation of tax payment process for the
SME sector.

Speaking at the open discussion, DCCI
Convener Lutful Hadee said there are about
2,200 chartered accountants in the country,
out of them about 600 are in practice.

Moreover, about 40,000 part-qualified
accounting professionals are also in the
market after completing various pertinent
courses.

DCCI's Joint Convenor Md Shafiqul Alam
urged for uniformity in the definition of
SME in different policies and regulations of
different institutions.

DCCI's Senior Vice-president Razeev H
Chowdhury and Vice-president Md Salem

Sulaiman were also present at the meeting.
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[FRS enhances SME financial
transparency: DCCI President

Business Correspondent

Small and Medium Enterprises (SMEs) are the lifeline of
Bangladesh's economy, contributing over 25 per cent to
the GDP and playing a vital role in employment and
income generation. The adoption of "International
Financial Reporting Standard" (IFRS) for SMEs provides
a structured framework that enhances financial trans-
parency. IFRS will also strengthen access to finance and
investment, boost global competitiveness and reduce
the risks of financial misreporting.

Taskeen Ahmed, President of Dhaka Chamber of
Commerce & Industry (DCCI) came up with these
observations at a focus group discussion on
"Implementation of IFRS for SMEs" held at DCCI on
Saturday.

He also said that IFRS will significantly impact tax rev-
enue collection by improving compliance, minimizing
tax evasion and bringing more businesses into tax net.

"Limited financial capacity, shortages of skilled man-
power and compliance cost creates barrier in adopting
IFRS for SMEs," he added.

Dr. Mohammad Abu Yusuf, Chairman (Acting),
Financial Reporting Council, said IFRS is very important
for SMEs to comply with the international standards,
but its implementation is still challenging for our SMEs
due to lack of knowledge, skilled workforce, easy proce-
dures and awareness.

He opined that there is no alternative to enhancing
the capacity of SMEs to make them interested in imple-
menting [FRS. SMEs need to be more focused on IFRS
implementation to increase tax compliance, access to
capital from the capital market, and signing interna-
tional trade agreements.

Speaking at the discussion, Md. Amir Uddin,
Executive Director, Bangladesh Bank, said the imple-
mentation of IFRS should be focused on improving the
image of local SME entrepreneurs in the global arena,
but it is necessary to provide training to improve their
skills. They should be well aware of the benefits of
implementing IFRS as well.

Nawshad Mustafa, Director, SME & Special
Programmes Department of Bangladesh Bank, said, "We
have lack of trained and skilled accounting profession-
als in the country especially for SMEs. To implement
IFRS in a practical manner, an enabling environment is
necessary for this".
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IFRS to help SMEs have access to easy investment, capacity
dev: DCCI President

Focus Group Discussion
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Dhaka Chamber of Commerce and Industry president Taskeen Ahmed today spoke at
"Implementation of IFRS for SMEs" at DCCI in the capital. Photo : BSS

DHAKA, March 22, 2025 (BSS) - The International Financial Reporting Standards
(IFRS) will strengthen access to finance and investment, boost global
competitiveness and reduce the risks of financial misreporting.

Taskeen Ahmed, president of Dhaka Chamber of Commerce and Industry (DCCI),
said this at a focus group discussion on "Implementation of IFRS for SMEs"
held at DCCI in the capital today.

He said SMEs are the lifeline of Bangladesh's economy contributing over 25
percent to the GDP. He also said the adoption of "International Financial
Reporting Standard” (IFRS) for SMEs provides a structured framework that
enhances financial transparency, said a press release.

The DCCI President said IFRS would significantly impact tax revenue
collection by improving compliance, minimizing tax evasion and bringing more
businesses into the tax net.

He also termed that limited financial capacity, shortages of skilled manpower
and compliance cost creates barriers in adopting IFRS for SMEs. Taskeen
stressed on the need for more investment in training and regulatory
alignments.

Dr. Mohammad Abu Yusuf, chairman (Acting) of Financial Reporting Council,
said IFRS is very important for SMEs to comply with the international
standards, but its implementation is still challenging for the SMEs due to
lack of knowledge, skilled workforce, easy procedures and awareness.

There is no alternative to enhancing the capacity of SMEs to make them
interested in implementing IFRS, he opined. "SMEs need to be more focused on
IFRS implementation to increase tax compliance, access to capital from the
capital market, and signing international trade agreements,” Yusuf added.

Md. Amir Uddin, executive director of Bangladesh Bank (BB), said the
implementation of IFRS should be focused on improving the image of local SME
entrepreneurs in the global arena, but it is necessary to provide training to
improve their skills. They should be well aware of the benefits of

implementing IFRS as well, he added.

Nawshad Mustafa, director of SME & Special Programmes Department of
Bangladesh Bank, said they have a lack of trained and skilled accounting
professionals in the country especially for SMEs.

"To implement IFRS in a practical manner, an enabling environment is
necessary for this," he said adding that IFRS is implemented in 80 countries
in the world and it is also required to implement but that should be without
affecting the business activities of the SME sector.

Nawshad again stressed for a friendly environment for its implementation.

Mohammad Jahangir Hossain, general manager of SME Foundation, said from
SME

Foundation accounting software were provided to few SME entrepreneurs, but it
was not implemented in many cases due to lack of skills and interest.

He then proposed sector-based customized accounting software for the SME
sector to make it easy. Later, he emphasized on providing facilitation and
training for further implementation of IFRS.

Sk. Md. Tarikul Islam, FCA Partner of Hoda Vasi Chowdhury & Co. Chartered
Accountants, presented the keynote paper. "Capacity building, training for
accountants and auditors and initial transition costs are some of the
challenges for implementation of IFRS," he said.

Regulatory bodies, professional organisations, and financial institutions can
play a vital role in facilitating a smooth transition, he added.

He also highlighted key benefits of IFRS for SMEs such as simplified
reporting, cost-effective compliance, enhanced credibility and facilitating
growth.

Tarikul, however, urged for easy access to finance, lower tax and vat rate,
reduced tax rate for green business, tax incentive for SME startups and
simplification of tax payment process for the SME sector.

Speaking at the open discussion, DCCI| Convener Lutful Hadee said there are
about 2,200 chartered accountants in the country, out of them about 600 are
in practice.

Moreover, about 40,000 part-qualified accounting professionals are also in
the market after completing various pertinent courses.

DCCl's Joint Convenor Md. Shafiqul Alam urged for uniformity in the
definition of SME in different policies and regulations of different
institutions.

DCCI's Senior Vice-president Razeev H Chowdhury and Vice-president Md. Salem
Sulaiman were also present at the meeting.
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DCCI: IFRS will strengthen access to finance, investment
for SMEs

DCCT’s Joint-Convenor, Md Shafiqul Alam, FCA, urged for uniformity in the definition of SME in different
policies and regulations of different institutions
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The adoption of the “International Financial Reporting Standard” (IFRS) for SMEs will strengthen
access to finance and investment, boost global competitiveness and reduce the risks of financial

misreporting, which also provides a structured framework that enhances financial transparency, said
Taskeen Ahmed, President of Dhaka Chamber of Commerce & Industry (DCCI).

He was speaking at a focus group discussion on “Implementation of IFRS for SMEs” held at DCCI
headquarters on Saturday.

"SMEs are the lifeline of Bangladesh’s economy. contributing over 25% to the GDP," he said.

He also said that IFRS will significantly impact tax revenue collection by improving compliance,
minimising tax evasion and bringing more businesses into the tax net.

He also said that limited financial capacity, shortages of skilled labourforce and compliance costs
create barriers to adopting IFRS for SMEs.

He, however, stressed the need for investment in training and regulatory alignment.

Dr Mohammad Abu Yusuf, Chairman (Acting), Financial Reporting Council, said that IFRS is very
important for SMEs to comply with the international standards, but its implementation is still
challenging for our SMEs due to lack of knowledge, skilled workforce, easy procedures and
awareness.

He said that there is no alternative to enhancing the capacity of SMEs to make them interested in
implementing IFRS. SMEs need to be more focused on IFRS implementation to increase tax
compliance, access to capital from the capital market, and signing international trade agreements.

Md Amir Uddin, Executive Director, Bangladesh Bank, said that the implementation of IFRS should
be focused on improving the image of local SME entrepreneurs globally, but it is necessary to
provide training to improve their skills. They should be well aware of the benefits of implementing
IFRS as well.

Nawshad Mustafa, Director, SME & Special Programmes Department of Bangladesh Bank, said that
we have a lack of trained and skilled accounting professionals in the country, especially for SMEs. To
implement IFRS in a practical manner, an enabling environment is necessary for this.

He also said that IFRS is implemented in 80 countries and it is also required for us to implement, but
that should be without affecting the business activities of our SME sector.

Mohammad Jahangir Hossain, General Manager, SME Foundation, said that from SME Foundation,
accounting software was provided to a few SME entrepreneurs, but it was not implemented in many
cases due to lack of skills and interest.

He proposed sector-based customised accounting software for the SME sector to make it easy. Later
he emphasized providing facilitation and training for further implementation of IFRS.

Sk Md Tarikul Islam. Partner, Hoda Vasi Chowdhury & Co. Chartered Accountants, presented the
keynote paper.
He also said that capacity building, training for accountants and auditors and initial transition costs

are some of the challenges for implementation of IFRS. Regulatory bodies, professional
organisations, and financial institutions can play a vital role in facilitating a smooth transition, he

added.

He also highlighted key benefits of IFRS for SMEs, such as simplified reporting, cost-effective
compliance, enhanced credibility and facilitating growth.

He, however, urged for easy access to finance, lower tax and VAT rates, reduced tax rates for green

businesses, tax incentives for SME startups and simplification of the tax-paying process for the SME
sector.

DCCI Convener Lutful Hadee said that there are about 2200 chartered accountants in the country; out
of them, about 600 are in practice.

"Moreover, about 40,000 part-qualified accounting professionals are also in the market after
completing various pertinent courses. But still we need more trained accounting professionals in the
country to cope with the growing demand."

DCCT’s Joint-Convenor, Md Shafiqul Alam, FCA, urged for uniformity in the definition of SME in
different policies and regulations of different institutions.

DCCT’s Senior Vice-President Razeev H Chowdhury and Vice-President Md Salem Sulaiman were
also present during the meeting.
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