Create safe
environment
Jor business

Says DCCI president

FE REPORT

Small traders from
Dhanmondi, Mohammadpur,
Shaymoli, and Adabar in
Dhaka said weak
enforcement of law and
order, high interest rates,
limited access to finance,
complex VAT and tax
systems, harassment, and
lack of automation pose
obstacles to investment and
business growth.

They noted that these issues,
along with severe traffic
congestion, are raising
business costs, reducing
productivity, and stalling
investment, which is
discouraging new
entrepreneurs in the region.
They called for urgent
government action to
remove these barriers.

They made the remarks at an
interactive session organised
by the Dhaka Chamber of
Commerce and Industry
(DCCI) on the current

FE

business climate and investment
outlook, held at Tokyo Square
Convention Centre in Mohammadpur
on Saturday.

Representatives from Bangladesh
Bank, National Board of Revenue
(NBR), law enforcement agencies,
traffic police, and local traders spoke
at the event chaired by DCCI
President Taskeen Ahmed, according
to a press release issued by the DCCI.
Speaking on the occasion, Taskeen
Ahmed said the global economic
situation, domestic business
challenges, complex tax and VAT
systems, foreign exchange issues,
delays in export-import processes,
and deterioration of law and order are
negatively impacting the economy,
especially harming SME
entrepreneurs.

"Under the current circumstances,
there is no alternative to building a
safe, stable and predictable business
environment," the DCCI president
said.

He also said that the DCCI has
proposed full automation of revenue
management along with rationalising
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tax rates, introducing a single-digit
VAT rate, setting 1 per cent VAT for
the informal sector, and launching a
VAT return app to boost the business
environment and government
revenue.

He noted that ensuring easy access to
credit, automating export-import
activities, and providing timely
government policy support are crucial
to sustaining industrial growth.
Additional Director of Bangladesh
Bank Mohammad Mostafizur
Rahman stated that the central bank
has recently issued a master circular
to boost credit flow to the SME sector.
To support businesses, the term loan
period has been extended from 5to 7
years, as investors typically require at
least 2 years to establish a factory.
Bangladesh Bank has established a Tk
250 billion fund exclusively for SME
entrepreneurs through various
schemes, offering loans ata
maximum interest rate of 7 per cent.
For women entrepreneurs, the rate is
5 per cent, while agro-entrepreneurs
benefit from even lower rates.

Md. Milon Sheikh, additional
commissioner of Customs, Excise,

and VAT Commissionerate, Dhaka
(West), noted that 80 per cent of the
government's revenue target has
been met through NBR, which is
challenging. He also highlighted a 15-
20 per cent increase in VAT collection
in Mohammadpur and its surrounding
areas, with 98 per cent of small
businesses registered for VAT in the
last three months.

He urged SME businessmen not to
ignore VAT issues but to familiarise
themselves with the details of VAT
laws for their own benefit even
thoughitis a complex and technical
subject.

Md. Alamgir Kabir, ADC of Police at
Tejgaon Zone, said law and order in
the area has improved in the last two
months. Police arrested around 63
extortionists during block raids on
March 27, and recently apprehended
71 miscreants in a single day for
various crimes in Mohammadpur
area, he added.

He said that 63 patrol teams are
active in the area to ensure public
safety and urged people to help police
with adequate information. Police
will provide all possible support to

small traders during the upcoming
Eid-ul-Adha, he said.
"At present only 632 traffic police
personnel are working in the vast
Tejgaon zone, which is very difficult
to maintain," said Tania Sultana, ADC
of Traffic Police at Tejgaon Zone. She
stressed the need for increasing
public awareness and following traffic
rules to resolve traffic congestion.
She also said that people have to
change their mindset and adhere to
the traffic rules.
In the open discussion session, local
trade leaders called for easy VAT
return submission process, increasing
the VAT net, introducing VAT return
app, improving law and order
situation, controlling extortion,
reducing traffic congestion, lowering
interest rates, easy access to finance
for the SME sector and reducing
harassment at all level for the small
traders.
DCClI Senior Vice President Razeev H
Chowdhury, Vice President Md. Salem
Sulaiman and members of the board
of directors of DCCl were also present
at the event.

jahid.rn@gmail.com
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traders seek
easier VAT process

for smooth business

STAR BUSINESS REPORT

Small traders have urged the
government to ease value-added
tax (VAT) management, stop
harassment, and improve the law-
and-order situation to ensure a
congenial business climate.

Thev made the demands at a view-
exchanging meeting organised by the
Dhaka Chamber of Commerce and
Industry (DCCI) in Dhaka vesterday,
according to a press release.

Speaking at the event, DCCI
President Taskeen Ahmed said the
complex VAT and tax system, delays
in export-import activities, weak law
enforcement, and high bank interest
rates are putting pressure on the
economy, especially for small and
medium enterprises (SME).

He called for full automation of

revenue management, a single-digit
VAT rate, and easier credit access to
boost industrialisation.

“Businessmen want to pay tax and
VAT, but without harassment,” he
said, adding that rule of law is critical
for smooth business operations.

Mohammad Mostafizur Rahman,
additional director (SME and Special
Programs Department) at the
Bangladesh Bank, said the central
bank has extended the term loan
period to seven vears and formed
a Tk 25,000 crore fund to support
SMEs at lower interest rates.

The programme took place at
Tokyo Square Convention Centre in
the capital’s Mohammadpur.

While speaking at the event,
Md Milon Sheikh, additional
commissioner of Customs, Excise
and VAT Commissionerate (Dhaka

West), said VAT collection has grown
by 15-20 percent in Mohammadpur
and nearby areas, and 98 percent
ol small businesses are now VAT-
registered.

He welcomed proposals for a VAT
return app to reduce human contact
and simplily collection procedures.

Md Alamgir Kabir, additional
deputy commissioner of police
(Tejgaon zone), said the law-and-
order situation has improved, citing
recent arrests of many extortionists.

Tania Sultana, additional deputy
commissioner of police (traflic,
Tejeaon zone), stressed the need
for greater public awareness to ease
tratfic congestion.

DCCI  senior leaders  and
representatives of several market
associations also spoke, calling for
better business conditions for traders.
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Traders call for easier

VAT, tax for smooth

business operations

BUSINESS - BANGLADESH

TBS REPORT

The overall trade and investment situ-
ation in the country is not satisfactory
due to higher VAT and tax rates as well
as a weak law and order situation, trad-
ers said at an event in Dhaka yesterday.
During a view exchange meeting,
chaired by Dhaka Chamber of Commerce
and Industry (DCCI) President Taskeen
Ahmed, on recent trade and investment
scenarios and related issues at the Tokyo
Square Convention Centre, traders of
Dhanmondi, Mohammadpur, Shyamoli
and Adabar expressed their concerns.
The traders urged for an easy VAT re-

turn submission process, increasing the
VAT net, introducing VAT return app,

improving law and order situation, con-
trolling extortion, reducing traffic con-
gestion, reducing interest rate on bank

loans, easy access to finance for the SME
sector and reducing harassment at all
levels for the small traders.

DCCI President Taskeen Ahmed said,
“The current global economic situation,
the challenges arising in the country’s
domestic business, the complexity of
tax and VAT system, the crisis in foreign
exchange management, delay in ex-
port-import process, and above all weak
law and order situation are adversely af-
fecting the economy, which is particular-
ly affecting our SME entrepreneurs.

“Under the current circumstances,
there is no alternative to building a safe,
stable and predictable business environ-
ment.”

He said easy access to credit, bringing
mobility by implementing automation
in export-import activities and timely
policy support from the government is
necessary to continue the growth of in-
dustrialisation.
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The overall trade and in-
vestment situation is not
in a satisfactory level due
to weak law and order sit-
uation, high rate of inter-
est on bank loans, lack of
access to finance, small
traders of Dhanmondi
said on Saturday.

They also said the small
traders are struggling with
higher VAT and tax rates
and its complex manage-
ment system, harassment,
lack of automation, un-
bearable traffic congestion

The small traders of
Dhanmondi, Mohammad-
pur, Shyamoli and Adabor
areas expressed these con-
cerns during an interactive
view-exchanging meeting
organised by the Dhaka
Chamber of Commerce
and Industry (DCCI).

The meeting, held at
Tokyo Square Conven-
tion Centre, Mohammad-
pur, focused on issues
such as the recent trade
and investment scenario,
law and order, income tax
and VAT matters, high in-
flation, elevated interest
rates, traffic congestion
and related challenges.

The discussion was
held with DCCI President
Taskeen Ahmed in the
chair.

In his opening remarks,
the DCCI president said
the current global econom-
ic conditions, compounded
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Businesses call for simpler VAT
processes, stronger law and order
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by domestic business chal-

lenges, the complexity of

the tax and VAT system
crises in foreign exchange
management, delays in ex-
port-import processes, and
an overall weak law and
order situation are adverse-
ly impacting the economy,
particularly affecting SME
cnrrepn:neurs.

"In the current circum-
stances, there is no alterna-
tive to building a safe,
stable, and predictable busi-
ness environment,” he said.

Taskeen mentioned
that the Dhaka Chamber
has already proposed, for
the upcoming budget, the

complete automation of

revenue management, ra-
tionalisation of tax rates,
the introduction of a sin-
gle-digit VAT rate, fixing a
1% VAT for the informal
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sector, and the develop-
ment of a VAT return app
— all aimed at improving
the business environment
and boosting government
revenue collection.

He highlighted that
easy access to credit, en-
hanced mobility through
automation of export-im-
port activities, and timely
policy support from the
government are crucial to
maintaining the momen-
tum of industrialisation.

The DCCI president re-
iterated that businessmen
are willing to pay taxes
and VAT, burt they do not
want harassment.

Emphasising the impor-
tance of the rule of law, he
said it is vital to ensure ef-
fective enforcement to
maintain active business
operations at every level.

Mohammad Mostafi-
zur Rahman, additional
director (SME and Special
Programmes Department)
of Bangladesh Bank, said
the central bank recently
issued a master circular on
17 March 2025 to in-
crease credit flow to the
SME sector.

To facilitate entrepre-
neurs, he informed that the
term loan pcrind has been
extended from 5 to 7 years,
recognising that investors
require at least two years to
establish a factory.

He also shared thart
under various schemes,
Bangladesh Bank has
created a Tk25,000 crore
fund dedicated to SME en-
trepreneurs, offering loans
at a maximum interest rate
of 7%, with an even lower
rate of 5% for women entre-

preneurs and reduced rates
for agro-entrepreneurs.

Besides, the Cash Reserve
Ratio (CRR) has recently
been reduced from 5.5% to
3% to increase credit flow to
the private sector.

Md Milon Sheikh, addi-
tional commissioner of
Customs, Excise and VAT
Commissionerate, Dhaka
(West), said about 80% of
the government's total
revenue target has been
achieved through the Na-
tional Board of Revenue
(NBR), describing it as a
very challenging task.

He noted that VAT col-
lection growth in Moham-
madpur and surrounding
areas has increased by
around 15-20% this year,
and 98% of small busi-
nesses in the area have
been brnught under VAT
registration within the last
three months.

Regarding the proposal
for a mobile app to facili-
tate online VAT registra-
tion, he welcomed the
idea, saying the govern-
ment would seriously con-
sider it as it would reduce
human contact and mini-
mise harassment.

He urged SME entre-
preneurs not to overlook
VAT martters but rather to
familiarise themselves
with VAT laws for their
own benefit, acknowledg-
ing that it remains a
complex, mathemat-
ics-driven subject.
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Traders demand easier VAT management
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Dhaka Chamber of Commerce and Industry president Taskeen Ahmed exchanges views with small traders on contemporary issues in
the capital on Saturday. | DCCI photo

The small and medium capital traders demanded easier VAT and tax management, easy access to finance, and an improved law and
order situation.

They demanded it in a view exchange meeting regarding contemporary issues organized by the Dhaka Chamber of Commerce and
Industry on Saturday in the capital, with small traders from the Dhanmondi, Mohammadpur, Shaymoli and Adabar areas.

In the meeting, Taskeen Ahmed, president of the DCCI, said that despite its international geopolitical impact, the overall trade and
investment situation is not satisfactory due to the weak law and order situation.

Moreover, the high rate of interest on bank loans, lack of access to finance, higher VAT and tax rates, and the complex management
system, harassment, lack of automation, and unbearable traffic congestion have adversely impacted the typical business atmosphere.

He urged the government to address the challenges, including foreign exchange management, delays in the export-import process, and
a weak law-and-order situation.

He also said that, under the current circumstances, there is no alternative to building a safe, stable, and predictable business
environment.

He added that the Dhaka Chamber has already proposed fully automating overall revenue management and rationalising tax rates in the

upcoming budget.

‘We urged the government to introduce single digit VAT rate and fixing 1 per cent VAT for the informal sector and introducing a VAT
return app,’ he added.

He also urged for easy access to credit, automation in export-import activities, and timely policy support.
He also said that businessmen want to pay tax without any harassment.

Mohammad Mostafizur Rahman, additional director (SME and special programmes department) of Bangladesh Bank, said that recently
the central bank issued a circular to increase the SME sectons credit flow and extended the term loan period to 7 years from the existing
2 years.

Additional Commissioner of Customs, Excise and VAT Commissionerate, Dhaka (West), Md Milon Sheikh said that VAT collection has
increased by about 15 per cent to 20 per cent this year, especially in Mohammadpur and adjacent areas, and 98 per cent of the small
businesses in this area have been registered for VAT.

Regarding a proposal to create a mobile app for online VAT registration, he termed it a good move and said that the government should
surely consider it.

Md Alamgir Kabir, additional deputy commissioner of Police (Tejgaon Zone) of Dhaka Metropolitan Police, said the law-and-order
situation in this area has improved significantly in the last two months, while the number of cases has decreased.

He said that if the small traders of different markets in this zone wanted any help from the police during the upcoming Eid-ul-Adha, the
police will be happy to provide all possible support.

Additional deputy commissioner of police (traffic, Tejgaon zone) Tania Sultana stressed the need for increasing public awareness and
follow traffic rules to resolve traffic congestion, since the police never create traffic congestion.

Representatives from various markets, shopping malls, and trade bodies were also present.

At the event, 27 business entities of Dhaka got DCCI's membership.
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DCCI HoLDps VIEwW EXCHANGE MEETING

Traders seek easier VAT process, improved
law and order for smooth business
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Dhaka Chamber of Commerce and Industry President Taskeen Ahmed (3rd from left) speaking at a view exchange meeting
held at Tokyo Square Convention Centre, Mohammadpur on Saturday.

Business Correspondent

Traders said despite hav-
ing favorable international
geo-political impact, the
overall trade and invest-
ment situation is not in at
satisfactory level in the
country.

Weak law and order,
high interest on bank
loans, inflation, lack of
access to finance, higher
VAT and tax rates and its
complex management sys-
tem are impact in the
small and medium busi-
ness.

The discussion chaired
by President of Dhaka
Chamber of Commerce
and Industry Taskeen
Ahmed at Tokyo Square

Convention Centre,
Mohammadpur on
Saturday.

Traders of Dhanmondi,
Mohammadpur, Shaymoli
and Adabar area in an
interactive discussion
exchanged views arranges
by DCCI on the country's
recent trade and invest-
ment scenario and issues

like traffic congestion
impacting business
growth.

They  further said
harassment, lack of
automation, unbearable
traffic congestion are

impacting small traders at
all levels.

Dhaka Chamber
President Taskeen Ahmed
opening the discussion
said said the current global
economic situation, the
challenges arising in the
country's domestic busi-
ness, the complexity of tax
and VAT system, the crisis
in foreign exchange man-
agement, delay in export-
import process  are
adversely affecting the
economy and the SME in
particular.

Under the current cir-
cumstances, there is no
alternative to building a
safe, stable and pre-
dictable business environ-
ment. Taskeen Ahmed said
DCCI has proposed to
bring the overall revenue
management under full
automation in the upcom-
ing budget.

Moreover rationalizing
tax rates, introducing sin-
gle digit VAT rate and fixing
Ipc VAT for the informal
sector and launching a VAT
return app, which will
improve the business envi-
ronment and increase the
government's revenue col-
lection.

Mohammad Mostafizur

Rahman, Additional
Director (SME and Special
Programs Department),

Bangladesh Bank, said
recently the central bank
issued a master circular on

March 17 to increase the
credit flow to the SME sec-
tor.

To facilitate the busi-
nessmen, the period of
term loan has been
extended to 7 years from
previously 5 years since
the investors need at least
2 years for establishment
of factory, he added .

He also said that under
different schemes,
Bangladesh Bank has cre-
ated a fund of taka 25
thousand crore only for
the SME entrepreneurs,
where they can avail loans
at a maximum interest rate
of 7pc, women entrepre-
neurs at 5pc and for agro-
entrepreneurs at very low.
He said Cash Reserve Ratio
(CRR) has been reduced
from 5.50pc to 3pc recent-
ly to increase credit flow.

Additional
Commissioner of Customs,
Dhaka (West) Md. Milon
Sheikh said that about
80pc of the government's
total revenue target has
been collected through the
National Board of Revenue
(NBR), which is a very diffi-
cult task.

He said the growth of
VAT collection especially
in Mohammadpur and
adjacent areas has
increased by about 15-20
percent this year and 98pc
of small businesses in this

area have been brought
under VAT registration in
the last three months.

Md. Alamgir Kabir,
Additional Deputy
Commissioner of Police
(Tejgaon Zone) said law
and order situation in this
area has improved signifi-
cantly in the last two
months, while the number
of cases has decreased.

He said in the upcoming
eid-ul-adha time, police
will be happy to provide all
possible support to resi-
dents.

Additional Deputy
Commissioner of Police
(Traffic, Tejgaon Zone)
Tania Sultana stressed the
need of increasing public
awareness and follow traf-
fic rules to resolve traffic
congestion.

In the open discussion
session, Member of Tokyo
Square Convention Shop
Owners Association
Mohammad Hiru,
President of Rapa Plaza
Shop Owners Association
Motahar Hossain,
President of Town Hall
Market Association Lutfor
Rahman Bablu, Joint
Secretary of Bangladesh
Brick Association Nazrul
[slam, Tax Consultant
Probir Kumar Paal and
other traders of different
associations spoke on the
occasion.
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Businesses want easier VAT management,
improved law & order situation

> AA Business Desk

Businessmen in a view-
exchange meeting on Saturday
urged the government for
ensuring easier VAT management
as well as improved law and order
situation for conducting smooth
business operations.

They said despite having
international geo-political impact,
the overall trade and investment
situation is facing high rate of
interest on bank loans, lack of
access to finance, higher VAT and

tax rates and its complex
management system, lack of
automation, and traffic
congestion.

The small traders of
Dhanmondi, = Mohammadpur,

Shaymoli and Adabar areas said

this in an interactive view-
exchange meeting organized by
Dhaka Chamber of Commerce &
Industry (DCCI) on recent trade
and investment scenario and
other related issues at Tokyo
Square Convention Centre in the
city's Mohammadpur on
Saturday, BSS reports.

The discussion meeting was
chaired by Taskeen Ahmed,
President of DCCI, said a press
release.

Dhaka Chamber President
Taskeen Ahmed, in his opening
speech, said that under the
current cireumstances, there is no
alternative to building a safe,
stable and predictable business
environment.

Taskeen Ahmed said that Dhaka
Chamber has already proposed to

bring the overall revenue
management under full
automation in the upcoming
budget along with rationalizing
tax rates, introducing single digit
VAT rate and fixing 1% VAT for
the informal sector and
introducing a VAT return app,
which  will improve the
business  environment and
increase  the  government's
revenue collection.

He also said that easy access to
credit, bringing mobility by
implementing automation in
export-import operations and
timely policy support from the
government 1is necessary to

continne the  growth of
industrialization.
Taskeen said  that the

businessmen want to pay tax. "We

pay tax and VAT, but we don't
want any harassment.”

Regarding law and order, he
said it is inevitable to ensure the
rule of law and its enforcement to
make sure that business
operations remain active at any
level.

Mohammad Mostafizur
Rahman, Additional Director
(SME and Special Programs
Department), Bangladesh Bank,
said that the central bank issued a
master circular on March 17, 2025
to increase the credit flow to the
SME sector.

To facilitate the businessmen,
the period of term loan has been
extended to 7 years from previous
5 vears since the investors need at
least 2 years for establishing
factories, he added .
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DCCH President Toskeen Ahmed
Inid due emphasice on ensy pocessy
to ¢redit, bringing mobility by
implementing nutommion in expor-
impon activitles and timely palicy
support from the governmenl 1o
continue the growth ol indusirial-
izntion.

He wis nddiessing an intermctive
view exchanging meeting organ-
ized by
Commerce & Industry (DCCT) on
Saturday @l Tokyo Sguare
Convention Centre, Mohammadpr,

In the meeting the small trnders
of Dhanmondi, Mohammadpur,
Shaymoli and Adnbar aren opined
thai the evernll trade and investiment
sibuntion is nod in o satisfholory level
due 1o weak law & order situntion,
high rate of interest on bank lonns,
Inck of noccess to linance, higher
WAT and tax rates and its complex
management system, harassment,
lnck of automation, unbenrnble
irnftic congestion,

Taskeen Ahimed, while

Dhuka Chamber ol

lades

o ediedlly wddlh oo elifereee

SUNDAY, 27 APRIL 2025

Business leaders call for
simplifying VAT system

nddressing, said the current global
ceonomic siluation, the challenges
arising in the country's domestic
husiness, the complexity af tnx nnd
VAT aystem, the crisis in foreign
exchange management, delay in
export=import process, and nbove
all wenk law & order situntion are
ndversely alfecting the economy,

which s particularly nffecting our
SME entreprencurs,

Lnder the current clreumstances,
thiare is no altermative o building n
snfe, stnble and prediciable business
envirenment,

He said thot Dhakn Chamber hos
already proposed o bring the overall
revenue management under full

automaiion in the upcoming budget
nlong with rntionalizing lax rates,
introducing single digit VAT e
nnd fixing 1% VAT for the informal
sector and introducing n VAT retum
app, which will improve the busi-
ness environment and increase the
government's revenue collection.

He nlso said thai ensy nccess o
eredit, bringing mobility by imple-
menting automation in export-
import activitles and tlmely policy
support from the government is
necessny o continue the growth of
industrinlbendion,

M ohmmmad Mosializur Roliman,
Additivonl Director (SME and
Special Programs Department),
Bangladesh Bank, said that recently
the ceniral bank issued a mosier
cirenlnr on March 17, 2025 1o
inerense the credit Now to the SME
seclor,

To fncilitnte the businessmen, the
period of term loanhns been
extended 1o 7 years lrom previously
5 yenrs since the invesiors necd ol
lenst 2 years for establishment of
fnctory, he added,
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Businesses want easier VAT management, improved law &
order situation

Pholo: B55

DHAKA, April 26, 2025 (BSS) — Businessmen in a view-exchange meeting today
urged the government for ensuring easier VAT management as well as improved
law and order situation for conducting smooth business operations.

They said despite having intermnational gec-political impact, the overall frade and
investment situation is facing high rate of interest on bank loans, lack of access to
finance, higher VAT and tax rates and its complex management system, lack of
automation, and traffic congestion.

The small traders of Dhanmondi, Mohammadpur, Shaymoli and Adabar areas said
thiz in an interactive view-exchange meeting organized by Dhaka Chamber of
Commerce & Industry (DCCI) on recent trade and investment scenario and other
related issues at Tokyo Square Convention Centre in the city's Mohammadpur
today.

The discussion meeting was chaired by Taskeen Ahmed, President of DCCI, said
a press release,

Dhaka Chamber President Taskeen Ahmed, in his opening speech, said that under
the current circumstances, there is no alternative to building a safe, stable and
prediciable business envircnment.

Taskeen Ahmed said that Dhaka Chamber has already proposed o bning the
overall revenue management under full automation in the upcoming budget along
with rationalizing tax rates, introducing single digit VAT rate and fixing 1% VAT for
the informal sector and introducing a VAT retumn app, which will improve the
business environment and increase the govermment's revenue collection.

He also said that easy access to credit, bringing mobility by implementing
automation in export-import operations and timely policy support from the
govemment is necessary to continue the growth of industrialization.

Taskean said that the businessmen wanl to pay tax. "We pay tax and VAT, but we
don't want any harassment.”

| Regarding law and order, he said it is inevitable to ensure the rule of law and its

enforcement lo make sure that business operations remain active al any level,

Mchammad Mostafizur Rahman, Additional Director (SME and Special Programs
Department), Bangladesh Bank, said that the central bank issued a master circular
on March 17, 2025 to increase the credit flow to the SME sactor,

To facilitate the businessmen, the period of term loan has been extended to 7
years from previous 5 years since the mnvestors need at least 2 years for
astablishing faclones, he added .

He also said that under different schemes, Bangladesh Bank has created a fund of
Taka 25,000 crore only for the SME entrepreneurs, where entrepraneurs can avail
loans al a maximum interest rate of 7%, for women entrepreneurs il is only 5%
while for the agro-entrepreneurs it is also very low.

Mostafizur also mentioned that the Cash Reserve Ratio (CRR) has been reduced
from 5.50% to 3% recently o increase credit flow to the private sector.

Additional Commissioner of Customs, Excise and VAT Commissionerate, Dhaka
(West) Md. Milon Sheikh said that the growth of VAT collection especially in
Mohammadpur and adjacent areas has increased by about 15-20 percent this
year while 98% of the small businesses in this area have been brought under the
VAT registration over the last three months.

Regarding a proposal of creating 2 mobile app for online VAT registration, he
opinad that it is a good move while the government could consider such an idea in
the future as because it would reduce human contact and harassmenl.

Milon also requested the SME businessmen not to ignore the VAT issue rather try
to know in delails of the VAT law for their own interest.

In the open discussion session, Member of Tokyo Square Convention Shop
Owners Association Mohammad Hiru, President of Rapa Plaza Shop Owners
Associalion Motahar Hossain, President of Town Hall Market Association Lutfor
Rahman Bablu, Joinl Secretary of Bangladesh Brick Association Nazrul Islam, Tax
Consultant Probir Kumar Pal and other traders of different associations spoke on
the occasion.

They called for simplifying VAT return submission process, widening the VAT nel,
introducing VAT return app, improving law and order situation, controlling extortion,
reducing traffic congestion, reducing interest rate on bank loans, easy access lo
finance for the SME sector and reducing harassment at all levels for the small
traders.

DCCI Senior Vice-President Razeev H Chowdhury, Vice -resident Md. Salem
Sulaiman and members of the board of directors of DCCI were also present on the
occasion.

Md. Alamgir Kabir, Additional Deputy Commissionar of Police (Tejgaon Zone) of
Dhaka Meatropalitan Police (DMP) and Additional Deputy Commissioner of Polica
(Traffic, Tejgaon Zone) Tania Suitana spoke, among others, on the occasion.

Meanwhile, 27 business entities of Dhaka gol DCCl's membership at the event as
DCCI President Taskeen Ahmed handed over their membership certificates to the
reprasentatives of those business organizations.
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Traders seek easier VAT management, improved law &
order
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Small troders; struggling with high interest rates, weaok low enforcement and complax
regulations omid globol chollenges, on Solurdoy colled lor eosier VAT monogement ond
improved low and order o reviva trode and [nvestmeant

Tha small traders of Dhanmondi, Mohammadpur, Shyamali and Adabor areas expressed these
concerns during an interactive view-exchanging meeting organised by the Dhaka Chamber of
Commerce & Industry (DCCH).

The maeting, held at Tokyo Squore Convention Centre, Mohommaodpur, focused on issues such
as the recent trade and Invastment scanario, law and order, income tax and VAT matters, high

inflation, elevated interest rates, traffic congestion and related challenges.
Thea discussion was held with DCCI Prasident Tasksan Ahmead in the chalr.

In his opaning ramarks, the DCCI President soid the current global economic conditions,
compoundad by domestic business chalienges, the complexity of the tax and VAT system,
crises in foreign exchange monagement, deloys in export-impon processes, and an overall
weak low and order situation ore odversely impacting the economy, porticularly affecting SME
Entrapransurs.

“In the current circumstances, there is no alternative to building a safe, stable, and predictable
business environment,” ha said.

Taskeen mentioned that the Dhaka Chamber has already propased, for the upcoming budget,
the complete automation of revanue management, rationalisation of tax rates, the introduction
of a single-digit VAT rate, fixing a 1% VAT for the informal sector, and the development of a VAT
retumn app — all aimed ot improving the business environment and boosting government
ravanue collaction.

He: highlighted that easy access to credit, enhanced mobility through outomation of export-
import activities, and timely policy support from the government are crucial to maintaining the

momentum of industriclisation.

rhe DCCI President reiterated thot businessmen are willing to pay toxes and VAT, but they dao
not want harassmeant.

Emphazsizing the impartance of the rule of low, he soid it is vital to ensure efective enforcement
to malntain active business operations at every lavel

Mohommad Mostalizur  Rohrnan, Additional Director (SME and Special Prograrmmes
Department) of Bangladesh Bank, said the central bank recently ssued a master circular on 17
March 2025 to increasa credit flow to tha SME sactor.

To facilitate antreprenaurs, he informed that the term loan period has been extended from S ta 7

years, recognising that investors require at least two years to establish a foctory.

He also shared that under various schemas, Banglodesh Bank has creoted o Tk 25000 crora
tund dedicated to SME entrepranaurs, oftering loans at a maximum interest rate of 7%, with an

even lower rate of 5% for women entreprenaurs and reduced rates for ogro-entrepranaurs.

Basides, the Cash Reserva Ratio {Cﬂ'ﬁ':l has recently bean reduced from 5.5% 1o 3% o increcss

cradit fliow to tha private sector.

wMd Milon Shaikh, additional Commissioner of Custome, Excise ond VAT Commissionenate, Dhako
(West), said about BO% of the government’s tatal revenus target has been achieved through the
National Board of Revenue (NBR), describing it og a very challanging task.

He noted that VAT collection growth in Mohammadpur and surrounding areos has increased by
around 15-20% this year, and 98% of small businesses in the area have been brought under VAT
registration within the lost three months.

Regarding the proposal for o mobile opp to 1acilitote online VAT registration, he welcomed the
Ideq, saying the government would seriously consider it as it would reduce human contact and

minimise haraossment

He urged SME entreprensaurs not ta overlook VAT mafters but rather to familiarise themsalves
with VAT laws for their own benefit. acknowladging that it remains o complex, maothematics-
driven subjact,

Md Alamgir Kobir, Additional Deputy Commissioner of Police (Tejgoon Zone), Dhaka
Metropolitan Police (DMP), said that the low and order situation in the area has improved
considerably over the past two months, with a notable decrease in the number of criminal

COREE.

He said on 27 March, around 63 extortionists were arrasted during police block raids, and mora

recenthy, 71 miscreants were apprehended in a single day in the Mohammodpur area akone.

Basides, he mentioned, around 83 patrol teoms dra actively working across this large areo

undar a robust policing strateqy to ensura public sofaety,

He assured that police are reody to extend all possible support to small tradars during the

upcoming Eid-ul-Adha celebrations.

Tanio Sultano, Additional Deputy Commissioner of Police (Traffic, Tejgoon Zone), stressed the
need for increasing public awareness and adherance to tratfic rules to reduce congestion,
emphaosising that traffic jams are not created by the police
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