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cussion at a city hotel on Sunday. President of International Chamber of Commerce,

Bangladesh and former DCCI president Mahbubur Rahman (3rd from left), DCCI President Taskeen Ahmed (centre),
NBR Chairman Md Abdur Rahman Khan (3rd from right), and former FBCCI president Abdul Awal Mintoo (2nd from
left) attended the event, among others. — FE photo

Mr. Mintoo stressed the need
for better coordination
between revenue and related
economic policies to improve
the business environment.
"Toraise the tax-to-GDP
ratio, to my mind, bringing
more non-taxpayers under
the tax net, especially those
who possess Taxpayer
Identification Numbers (TIN)
but do not pay taxes.

The discussion was presided
over by DCCI President
Taskeen Ahmed.

Other key speakers include
Mahbubur Rahman, President
of the International Chamber
of Commerce-Bangladesh,
former Commerce Minister
and BNP Standing Committee
Member Amir Khosru
Mahmud Chowdhury; former
FBCCI President Mir Nasir

Individual, corporate tax

rates ‘unlikely to be cut’
Pre-budget dialogue at DCCI

FE REPORT

Chairman of the National Board of
Revenue (NBR) Md. Abdur Rahman
Khan on Sunday said individual and
corporate tax rates are unlikely to be
reduced in the upcoming national
budget, as they are already lower
than those in peer economies of the
region.

However, he expressed the hope that
the existing disparities in tax rates
across different levels might be
addressed in the next budget.

Mr. Khan was addressing a pre-
budget discussion titled "Live Pre-
Budget Discussion: Private Sector
Perspective" held at the Dhaka
Chamber of Commerce and Industry
(DCCI) office in Dhaka.

The NBR chief said that the existing
tax, VAT, and customs rates would be
rationalised to boost economic
activity, promote trade, and help ease
inflationary pressure.

Former FBCCI President Abdul Awal
Mintoo, speaking at the event, said

Hossain; former DCCI
Presidents Abul Kasem Khan
and Rizwan Rahman; and
BKMEA President Mohammad
Hatem.

Addressing the recent
imposition of tariffs on
Bangladeshi exports by the US
government, Mr. Mahbubur
Rahman urged the
government to open
negotiations with US
authorities. He suggested
forming a task force
comprising private sector
representatives, including
from the DCCI, to tackle the
issue.

Mr. Rahman stressed the need
for full automation of the
customs and revenue system
to ensure transparency,
noting that the national
budget should be seenasa
long-term strategic

© Existing tax, VAT,
and customs rates
would be
rationalised

© Prolonged
contractionary

monetary policy is

not conducive to
the growth of the
private sector

that a prolonged contractionary

monetary policy is not conducive to

the growth of the private sector.
The Bangladesh Bank has been

maintaining a tight monetary stance

since May last year to fight the

stubbornly higher inflation on the

economy.

document for guiding the
economy and business.

He also called for stronger
support to local investors in
the upcoming budget to
enable greater contributions
to the economy.

Former Commerce Minister
Amir Khosru Mahmud
Chowdhury said that
economic expansion hinges
onincreased investment and
business growth, which
require comprehensive policy
reforms.

""We have a mismatchin long-
term financing. Collecting
short-term deposits and
offering long-term loans is
not sustainable, and this is
hampering the desired
business progress,"
Chowdhury said.

He called for more effective
and investment-friendly tax

policies, highlighting that
Bangladesh lags behind in this
area.
Former FBCCI President Mir
Nasir Hossain pointed out that
the ongoing budget deficit
and contractionary monetary
policy have both restricted
credit flow to the private
sector. He urged the
government to present an
inclusive, pragmatic,
business- and investment-
friendly budgetin the
upcoming fiscal year.
He also advocated for reduced
government spending
through austerity measures to
manage the revenue deficit.
"Reducing harassment in the
tax system will encourage
more people to pay taxes,"
Mr. Hossain added.
jasimharoon@yahoo.com and
talhabinhabib@yahoo.com
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NoO scope to cut
corporate tax

NBR chairman says

STAR BUSINESS REPORT
The National Board of Revenue
(NBR) vesterday said there was
no scope to reduce corporate or
individual tax rates in the budget
for the upcoming fiscal vear, a
stance that businesses opposed.
At a pre-budget discussion
organised by the Dhaka Chamber

Policy consistency

Eliminating harassment

PreparationforLDCgraduation

Proper automation

Expanding tax-net
Raisingtax-freeincomethreshold

of Commerceand Industry(DCCI),

Daily Samakal and Channel 24 at
the InterContinental Dhaka, NBR
Chairman Abdur Rahman Khan
said the national debt burden
has increased over the past 50
years and those debts need to be

repaid.

To do so, Bangladesh needs
to collect more revenue from

NBR SAYS

It won't cut corporate and
individual tax rates

Mayintroduceuniformtaxrates
to address disparities

Maymakee-returnmandatory
from next year

domestic sources, he stated.
“So, there is no scope to further

reduce

corporate and individual tax rates. If you look at developed

countries, vou will see that individual tax rates can go as high as 60
percent,” he said.
“T'he mindset that business will happen only if tax exemptions are

oiven s
At t

hould not exist.”
he same event, businesses complained of the harassment they

face while seeking services from tax oflices. As such, they demanded
the automation of tax systems.

In response, Khan said steps are being taken to address challenges
faced by businesses, adding that firms would be required to file tax
returns online from next year. The NBR chairman also hinted at
reducing existing tax exemptions to accelerate tax collection.

“We

want a non-discriminatory tax regime. Sectors with long-

standing exemptions must now pay the same rate as others,” he said.
HOW DID BUSINESSES RESPOND?

FFormer

Bangladesh Garment Manulacturers and Exporters

Association director Asil Ashraf said the garment sector currently
enjoys a 12 percent corporate tax rate.

“If this rate is changed midway, it will undermine investor and
business confidence,” he warned, adding that policy consistency
was a key commitment highlighted during the recently concluded
Bangladesh Investment Summit.

“We
private

Abdul Awal Mintoo, former president of the Federation of Bangladesh

need policy support to increase production and strengthen the
sector, which is essential for boosting national output,” said

Chambers of Commerce and Industry (FBCCI).

“We need policies that
increase domestic demand.
Without increased
demand, there’s no point
in producing more because
it won’t be profitable,” he
said.

The business leader
also criticised the policy
inconsistency between the

government and private
sector.

“To reduce inflation,
we have been following a
contractionary monetary
policy. But this restricts
private  sector  credit.

Businesses are struggling,
some entrepreneurs are
even selling homes to stay
afloat,” he said.

“For the private sector,
we've  imposed  tight
monetary policies, but for
the government, it’s still
an expansionary stance,”
he added, relerring to
the increasing size of the
budget year after vear.

“This inconsistency is
problematic.”

Mintoo  urged  the
authorities to frame a
revenue and monetary
policy that works for both
the government and private
sector.

“I one side is getting
benefits and the other is
being squeezed, that’s not
a real policy,” he said.

He also said reducing
harassment of taxpavers
would help boost the
country’s tax-GDP ratio,
which is among the lowest
in the world.

“The low rate ol return
filing in Bangladesh is
largely due to taxpayers’
fear of harassment as
soon as they submit their
documents. So please ease
the burden on those who
pay taxes and take action
against those who don’t.
We will fully support that.”

F’choing those
sentiments, former FBCCI
president Mir Nasir Hossain
urged the government
to pay more attention to
reducing its expenditure.

Mahbubur Rahman,
president of the
International Chamber
of Commerce (IEC),

Bangladesh, wurged the
government to prepare for
the country’s graduation
from the list of least
developed countries
(LDCs).

“This transition will also
mean the loss of certain
benefits, such as duty-free
and quota-free export
privileges and relaxed
conditions on development
assistance. It may also
potentially lead to a decline
in exports,” he said.

“In this context, failure to
start preparing now could
push our export sector
out of global competition.
To remain competitive
in the post-LDC era, we
must begin preparing our
export-oriented industries
and SMEs from now.”

Former Commerce
Minister Amir Khasru
Mahmud Chowdhury
urged the authorities

to adopt a holistic
approach to develop trade-
facilitating infrastructure
in an integrated way.

“We haven’t been able
to do that. This is a holistic

matter. Development,
trade facilitation, financial
product innovation and

taxation, everything must
be integrated,” he said.

‘" we adopt an
investment-centric model,
we will return to the right
path. Without investment,
all this discussion about
tax and GDP growth is
meaningless. Our entire
taxation model should
revolve around how (o
attract investment.”

Chowdhury added that
the authorities should keep
in mind where the country
has comparative advantages,
such as in manufacturing
and other sectors.

Mohammad Hatem,
president of the Bangladesh
Knitwear  Manufacturers
and Exporters Association,
said there was scope to
reduce the trade gap
between Bangladesh and
the US.

“Bangladesh can build a
warehouse hub for cotton,
which is likely to reduce
lead time and distances,”
he suggested.
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NBR mulls uniform
tax rate across sectors;
RMG owners oppose

TAX - BANGLADESH

TBS REPORT

Barriers to doing
business to be
removed, NBR
chairman says at pre-
budget discussion

The National Board of Revenue
(NBR) is contemplating the intro-
duction of a uniform tax rate across
all sectors in a move to eliminate
existing disparities, NBR Chairman
Abdur Rahman Khan announced
at a pre-budget discussion in the
capital yesterday.

He said it should not be a mindset
that business will happen only if tax
exemptions are given. “You must
consider taxes when planning a
business. If there is taxable income,
you pay tax; if not, you don’t.”

The event, titled “Pre-Budget
Discussion 2025-26: Private Sector’s
Expectations,” was organised by
the Dhaka Chamber of Commerce

and Industry (DCCI) in association
with The Daily Samakal and Chan-
nel 24. DCCI President Taskin Ah-
mad moderated it.

NBR chairman’s remarks drew
opposition from business leaders
in the garments sector and other
sectors that enjoy the facility.

Former BGMEA director and
Urmi Group Managing Director
Asif Ashraf said the garment sec-
tor currently pays a 12% corporate
tax, and this preferential rate was
granted for a fixed period. “If the
rate is changed midway, it will
break the confidence of investors
and businesses,” he said.

He also reminded the govern-
ment that policy consistency was
emphasised as a key issue during
the recently concluded investment
summit.

Matiur Rahman, chairman of
Uttara Motors Limited, said the
government is now abruptly with-
drawing the tax exemption, hinder-
ing industrialisation.

“A large number of industries
are on the verge of closure. If you
create so many obstacles, indus-
trialisation will not be possible,”
he said.

Currently, the corporate tax rate
for private, non-listed compa-
nies in Bangladesh stands at
27.5%. However, garment ex-
porters have long enjoyed a re-
duced rate. At present, factories
in the garment sector pay a 12%
tax, while certified green facto-
ries pay 10%.

In addition, sectors such as
textiles are also benefiting from
reduced tax rates, while sectors
like IT are receiving full tax ex-
emptions.

In order to comply with the
International Monetary Fund’s
conditions, the government is
phasing out the tax exemptions.

Speakers at the discussion
highlighted that irregularities
in expenditure outweigh issues
in revenue collection. Business
representatives emphasised the
need for political stability, a
business-friendly environment,
reduced customs-related harass-
ment, and equal treatment and a
level-playing field for all taxpay-
ers and businesses.

Abdul Awal Mintoo, former
president of the FBCCI, said,
“There is more theft in expendi-
ture than in revenue collection.”

He warned of a looming crisis

if banks continue to face difficul-
ties in opening letters of credit
(LCs). Mintoo called for a unified
monetary policy for both the pri-
vate sector and the government.
Criticising harassment by NBR
officials, he said, “The harass-
ment begins as soon as the tax
returns are submitted. Many are
hesitant to come under the tax
net due to this fear.”

Imran Karim, former pres-
ident of the Bangladesh In-
dependent Power Producers
Association, pointed out the
disparity between private pow-
er producers and imported
electricity.

Other speakers included for-
mer commerce minister and BNP
standing committee member
Amir Khasru Mahmud Chowd-
hury, International Chamber of
Commerce Bangladesh Presi-
dent Mahbubur Rahman, Sam-
akal Editor Shahed Mohammad
Ali, Dhaka Bank Managing Di-
rector Sheikh Mohammad Ma-
roof and Chittagong Stock Ex-
change Chairman AKM Habibur
Rahman.

Chairman admits obstacles
to digitisation
Rizwan Rahman, former presi-

dent of the DCCI, criticised rev-
enue officials for stalling auto-
mation efforts in tax collection.
“Automation is essential now.
But unfortunately, the main
obstacle comes from within the
NBR and field-level officials,
who fear losing opportunities for
underhand dealings.”

Acknowledging the issue, the
NBR chairman said, “The ob-
stacles to automation do indeed
come from NBR officials — this
cannot be denied.”

Citing ongoing initiatives
such as online tax return sub-
missions, a green channel facil-
ity for trusted businesses, and
the Bangladesh Single Window
for online import-export docu-
mentation, he said, “We have no
alternative but to move towards
automation.”

The NBR chairman also ex-
pressed a commitment to foster-
ing a more business-friendly tax
regime. “We may not be able to
cut taxes significantly, but we
will try to remove barriers to
doing business in the upcoming
budget,” he said.

The revenue board chief also
suggested introducing provi-
sions to allow the carry-forward
of previously paid taxes.
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DCCI for reducing tax burden
in FY26 budget

Corporate tax rate not to be lowered,
says NBR chairman

Daily Sun Report, Dhaka

The Dhaka Chamber of Commerce & In-
dustry (DCCI) on Sunday strongly advo-
cated for a reduction in the tax burden in
the upcoming national budget for the
fiscal year 2025-26 (FY26), underscoring
the need for creating an business -and in-
vestment-friendly environment to sustain
the economic growth momentum.

DCCI President Taskeen Ahmed
made the call at a pre-budget discussion:
private sector perspective at a city hotel.

He highlighted the importance of ex-
panding the tax net and streamlining tax
management to boost revenue collec-
tion, placing several recommendations.

For the upcoming budget, Taskeen
recommended the introduction of a fully
automated corporate tax return system,
abolition of advance tax for manufactur-
ers at the import stage and reduction of
the same for the commercial importers.

He also proposed imposing at least
1% VAT on entrepreneurs of the infor-
mal sector and a single-digit VAT for
other traders.

“Considering the prevailing domestic
and geo-political situation, it is neces-
sary to reduce the interest rate on loans,
extend the loan classification period by
another six months and provide a mora-
torium facility for at least six months for
all industries,

establish good governance in
the financial sector to reduce
non-performing loans, sim-
plify procedures of CMSME
loans and formulate equi-
ty-based share policy in the
capital market for long-term
financing,” the DCCI chief
said.

Competitive fuel pricing
demanded for industrial
sector

Taskeen demanded com-
petitive fuel pricing in the in-
dustrial sector and uninter-
rupted gas and power supply
for the development of infra-
structure and logistics man-
agement to boost industriali-
sation in Bangladesh.

He argued that special fa-
cilities should be provided in
the upcoming budget in po-
tential sectors like agricul-
ture, leather, pharmaceuti-
cals, automobiles, light
engineering and information
technology to  increase
EXPOort earnings.

Tax, VAT and customs
rates will be rationalised

Speaking at the event,
Chairman of the National

Board of Revenue (NBR) Md
Abdur Rahman Khan said
the existing tax, VAT and
customs rates will be ration-
alised along with the auto-
mation of the entire revenue
management system.

He said the ‘National
Single Window’ has recently
been launched after a long
closure and businessmen are
already getting its benefits.
“The automation will be im-
plemented at every level of
the tax management in the
coming days and the bond
automation project will be
launched soon.”

Mentoning that individ-
ual and corporate tax rates
are comparatively quite low
in the region, the NBR chair-
man said there is less possi-
bility for reducing these rates
further in the upcoming
budget.

However, he hoped that
the existing disparity in the
tax rates at different levels
will be resolved in the next
budget.

Negotiate with the US
government on tariff issue

Regarding the rariffs
imposed by the US on Bang-

ladesh’s exports to the US
market, President of the In-
ternational  Chamber of

Commerce, Bangladesh
Mahbubur Rahman said the

government should take the
initiative to negotiate with
the US government in this
regard.

He also  suggested
forming a task force with
representatives of the private
sector, including DCCIL He
further stressed full automa-
tion of customs and revenue
structure to bring transpar-
ency in the revenue manage-
ment sector.,

“The budget is formulat-
ed not only for a year but it
also has long-term guidance
for the business and
economy. We should facili-
tate the local investors in the
next budget so that they can

contribute more tw our
economy,” Mahbubur
Rahman said.

Former Commerce Min-
ister Amir Khasru Mahmud
Chowdhury stressed the ne-
cessity of policy reforms to
stimulate investment and
business growth. “We have a
mismatch in our long-term

financing method due to
which the desired level of
business progress is not
being seen, because it is not
sustainable to collect depos-
its on a short-term basis and
give loans in the long term.
Effective and supportive tax
policies have to be formulat-
ed to ensure investment ex-

pansion, where we are
lagging far behind,” he
opined.

Former FBCCI President
Mir Nasir Hossain called for
eliminating harassment
during tax collection, ensur-
ing gas and energy supply
and easing the doing of busi-
ness in the country.

He also said due to
budger deficit and contrac-
tonary monetary policy,
credit flow to the private
sector has not reached the
desired level.

Bangladesh  Knitwear
Manufacturers and Ex-
porters Association Presi-
dent Mohammad Hatem
urged the government to
withdraw taxes on man-
made fibre as such prod-
ucts are in high demand in
the global market.
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No scope to reduce tax rates
too much: NBR Chairman

Business Correspondent

Chairman of National
Board of Revenue ( NBR)
Md. Abdur Rahman Khan
sald that there is no scope
to reduce tax rates too
much. However, even a
company makes a loss, it
has to pay taxes, and there
will be an effort to do
something about it in the
new budget.

In the context of new
tariff imposed by the USA
the overall tariff rate will be
further rationalized, he
said. He made the observa-
tion while speaking as a
special guest at 2025-26
pre-budget discussion at
Hotel Intercontinental on
Sunday.

The discussion organ-
ized by Dhaka Chamber of
Commerce and Industry
(DCCI) was supported by
the Daily Samakal and
Channel 24. Samakal
Editor Shahed Muhammad

Ali delivered the closing
speech in the program
moderated by DCCI
President Taskin Ahmed.

The NBR Chairman said
the country's tax-GDP
ratio is very low and eva-
sive tendency to pay taxes
is one of the main reasons.
As an example, he said, the
country's out of 1.45 crore
TINs holders, about 4.5
million have submitted tax
returns. Two-thirds have
filed zero returns consider-
ing that they have no tax-
able income.

In view of the demand of
businessmen to complete-
ly automate the NBR activ-
ities, he said, "We have no
alternative but automa-
tion. We are trying our best
in this regard. Work is
underway to bring tax pay-
ment to the mobile app. We
are making preparations
that all individual income
tax payers can submit their
returns online from the

next fiscal year. We are also
trying to bring company
taxpayers to the same
process."

He also said there is no
scope for reducing income
tax rate of individuals and
companies. However, tax-
payers will get a positive
message in the next budg-
et. Efforts are being made
to make the tax system
non-discriminatory.

He said, most revenue
comes from VAT and
income tax. Not only in the
context of new tariffs by
the United States, but also
due to the transition from
LDC.

Overall, the government
wants to formulate a non-
discriminatory tax policy.
We want the same rate for
everyone. It won't be less
for some, more for others.
The tax exemptions that
have been given for a long
time will be reduced in the
new budget.



THE OUTSPOKEN DAILY

MONDAY, 14 APRIL 2025

dirao

Dhaka Chamber of Commerce and Industry organises a pre-budget discussion titled “Live pre-budget discussion: private sector
perspective’, in the capital on Sunday.

Uniform policy sought for public,
private sectors’” expenditure

Staff Correspondent

BUSINESS leaders said that
the dual approach to the pri-
vate and public sectors cre-
ated a policy imbalance, and
thev called for a more harmo-
nised fiscal strategy regarding
the sectors’ expenditures.
They said that, to tackle
inflation, the government
often turns to contractionary
policies for the private sec-

tor while continuing expan-
sionary spending policy for
the public sector.

They spoke at a pre-budg-
et discussion titled ‘Live pre-
budget discussion: private
sector perspective’, organ-
ised by the Dhaka Chamber
of Commerce and Industry
in cooperation with Samakal
and Channel 24 in the capi-
tal on Sunday.

Abdul Awal Mintoo, for-

He also urged the National
Board to widen tax nets to re-
lieve the cuurent taxpayers.

‘We want NBR should
spend its 80 per cent energy
to chase the non-taxpavers
rather than harassing the com-
pliant taxpavers for more tax.’
he added.

In his speech, NBR Chair-
man Abdur Rahman Khan
said that there is no scope for
further reductions in corpo-
rate and income taxes as these
will further decrease the gov-
emment’s revenue collection.

He, however, said they will
trv to resolve the obstacles
businesses face.

The sectors that have
been getting tax exemptions
for a long time will have to

mer president of the Fed-
eration of the Bangladesh
Chambers of Commerce and
Industry. said that during
inflation. the private sector
was frequently burdened
with tighter credit conditions
while government expendi-
tures continued unabated.
This mismatch weakens
the overall effectiveness of
inflation-control measures.
He also said that govern-

pav equal taxes like others,
there will be no discrimina-
tion. At past. the rate was
even more high, like 60 per
cent or more, which has
been reduced to 20 per cent-
30 per cent,” he added.

He also said that a sys-
tem has been developed
for taking tax holidays, and
the government exempts
the amount of tax that it
collects, which should be
stopped.

He also said the board is
considering introducing a
uniform tax rate for all sectors
nationwide to eliminate dis-
parities. All taxable incomes
will be taxed.

However, the business
leaders in the garments sector
opposed the uniform tax.

— Press release

ment organizations must
stop publishing fabricated
data. which has been com-
mon for the last 15 vears.

‘If production decreases
and increases through put-
ting pen on paper, then
what is the need to increase
production? The govemn-
ment and governmental in-
stitutions must accountable
to the people.’ he added.
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BUDGET FY26

Businesses advocate for
inclusive, pragmatic budget

There is little possibility of further reducing corporate tax rates
in the upcoming budget, says NBR chairman

l Meraj Mavis

Business leaders in Bangladesh
advocated for an inclusive and
pragmatic budget for the next
fiscal year, with practical and
supportive tax policies to ensure
investment expansion and coor-
dination among revenue and re-
lated policies.

They also proposed a mini-
mum 1% VAT for entrepreneurs
in the informal sector and a sin-
gle-digit VAT for other traders.
NBR chairman however informed
that there is little possibility of
further reducing corporate tax
rates in the upcoming budget.

They were speaking at a
pre-budget discussion titled
“Budget Discussion FY2025-
26: Private Sector Perspective,”
organized by the Dhaka Cham-
ber of Commerce and Industry
(DCCI) on Sunday.

Taskeen Ahmed, president
of the Dhaka Chamber of Com-
merce and Industry (DCCI),
said: “We need to collect more
revenue by expanding the tax
net and making the tax system
easier for everyone to use.”

For the upcoming nation-
al budget, he suggested im-
plementing a fully automated
corporate tax return system,
eliminating advance tax for
manufacturers at the import
stage, and reducing it for com-
mercial importers.

Taskeen Ahmed also called
for competitive fuel prices for
the industrial sector, along with
a reliable gas and power supply,
to build better infrastructure
and logistics and boost industri-
alization in Bangladesh.

He added: “Given the current

local and international situation,
we need to lower loan interest
rates, extend loan classification
periods by six months, offer a
six-month moratorium for all
industries, improve financial
sector governance to reduce bad
loans, simplify small business
loan procedures, and develop eg-
uity-based policies in the capital
market for long-term financing.”

Md Abdur Rahman Khan,
chairman of the National Board
of Revenue (NBR), said: “The
existing tax, VAT, and customs
rates will be adjusted reasona-
bly while automating the entire
revenue system. Since our indi-
vidual and corporate tax rates
are already relatively low com-
pared to regional standards, fur-
ther reductions are unlikely in
the next budget.”

However, he expressed hope
that the existing disparity in tax
rates at different levels would be
resolved in the next budget.

Former commerce minister
Amir Khasru Mahmud Chowd-
hury said the economy will not
expand without increased in-
vestment and business growth,
but necessary reforms are need-
ed to ensure supportive policies.

“Effective and supportive tax
policies have to be formulated
to ensure investment expan-
sion, which is where we are lag-
ging behind,” he said.

Former FBCCI president Ab-
dul Awal Mintoo stated that a
contractionary monetary policy
over an extended period is not
ideal for the overall develop-
ment of the private sector. He
added: “To increase the tax-
GDP ratio, the NBR should bring
non-taxpayers on board, espe-

cially those who have TINs but
are not paying any taxes.”

Former FBCCI president Mir
Nasir Hossain said that due to
the budget deficit and contrac-
tionary monetary policy, credit
flow to the private sector has
not reached the desired level.
He noted that if harassment is
stopped, more people will be
encouraged to pay taxes.

He called for a budget that is
inclusive, business-friendly, in-
vestment-friendly, timely, and
pragmatic for the next fiscal year.

Abul Kasem Khan, former pres-
ident of DCCI, said the logistics
policy has already been formulat-
ed, which is a good move. Howev-
er, he emphasized the necessity of
a ten-year logistics master plan.

BKMEA President Moham-
mad Hatem said that if the gov-
ernment provides warehouse fa-
cilities to importers, they would
be willing to import high-qual-
ity cotton from the USA, which
would significantly help reduce
the existing trade gap between
the two countries.

The business leaders also
called for a realistic revenue tar-
get, a single VAT rate, and auto-
mated revenue management.
They recommended postponing
LDC graduation, ensuring con-
sistent gas and power supply for
industries, improving infrastruc-
ture, establishing good govern-
ance in the financial sector, sta-
bilizing exchange rates, lowering
loan interest rates, developing a
strong bond market, and building
confidence in the capital market.

Shahed Mohammed Ali, edi-
tor of Samakal newspaper, gave
the concluding remarks on the
occasion. e
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Reducing tax in next budget
unlikely: NBR Chief
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