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South Korean Ambassador in Bangladesh PARK Young Sik paid a courtesy visit to DCCI and had a bilateral
meeting with its President Taskeen Ahmed at DCCl on Monday.

The Dhaka Chamber of Commerce and
Industry (DCCI) urged South Korea on
Monday to hire more skilled human
resources from Bangladesh, reports
BSS.

The chamber made the call while
South Korean Ambassador in
Bangladesh PARK Young Sik paid a
courtesy visit to DCCland had a
bilateral meeting with its President
Taskeen Ahmed, said a press release.
During the meeting, Taskeen Ahmed
said the bilateral trade between both

the countries in the fiscal year 2023-24
was US$1.39 billion while the import
and export were $902.90 million and
$491.73 million respectively.

South Korea is the third largest
investor in Bangladesh, having already
invested $1.56 billion, he said.
Moreover, RMG, ship-building, leather
and leather products, API,
automobiles, electronics,
semiconductor, information
technology and other sectors are also

potential to attract Korean FDI, he said.

Taskeen said: "Our educated young
freelancers have now been doing very
well in designing in the semiconductor
industry recently, and hoped for South
Korea's all out cooperation in its
technological advancement further."
PARK Yong-Sik said it is important for
Bangladesh to simplify the visa
issuance and renewal processes,
speed up the customs clearance
procedures, expedite the services
provided by the BIDA, keep the
corporate tax rate at a tolerable level

and reduce logistics costs to attract
foreign investment more.
Bangladesh has a great potential for
foreign investment due to its large
pool of human resources,
geographically strategic location and
large consumer market, he said.
Besides, Yong-Sik said, there is a lot of
scope for foreign investment in
Bangladesh in the sectors like
electronics, mobile, automobile,
information technology, RMG etc.

The Ambassador also said South Korea
has been assisting in various technical
training centres in Bangladesh for
capacity development and creating
skilled human resources.

He later said that Bangladesh is going
to graduate from LDC to middle
income country in 2026, if South
Korean industries can collaborate or
make joint ventures with Bangladeshi
companies, it will then create an
opportunity for local entrepreneurs to
have access to high-end technology
that would help Bangladesh face the
post-LDC challenge.

Later, Senior Vice-President of the
DCCI Rajeev H Chowdhury called upon
the South Korean agro-based
investors to invest in Bangladesh
through joint ventures especially in the
agro-processing sector.

DCCI Vice President Md Salim
Solaiman and high officials from the
Embassy were also present on the
occasion.
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Bangladesh has huge
potential to attract
foreign investment

South Korean ambassador says

ST \R Bl 'SINESS DESK

Banglaﬂe&h ha& mgniiitant potential
for foreign investment due to its large
pool of human resources, strategically
advantageous location, and sizable
consumer market, said PARK Young Sik, the
South Korean ambassador to Bangladesh.

He made the remarks during a courtesy
meeting with Taskeen Ahmed, president
of the Dhaka Chamber of Commerce &
Industry (DCCI), in the capital vesterday,
according to a press release.

The South Korean ambassador offered
several suggestions to simplily bilateral
trade between Bangladesh and South Korea
and attract more foreign investment.

PARK Young Sik emphasised the need
to simplily visa issuance and renewal
processes, speed up customs clearance
procedures, improve services provided by
the Bangladesh Investment Development
Authority, maintain a competitive corporate
tax rate, and reduce logistics costs to make
the investment climate more appealing.

He also  highlighted  significant
opportunities for foreign investment in
sectors such as electronics, mobile phones,
automobiles, information technology, and
wad\ made garments (RMG) in Ba ng_,latlush

Taskeen Ahmed, president of the DCCI,
noted that bilateral trade between the two
countries in the fiscal year 2023-24 reached
$1.39 billion, with imports amounting (o

$902.90 million and exports totalling $491.73
million. He also underscored that South Korea
is Bangladesh’s third-largest investor, with
investments totalling $1.56 billion.

In addition, sectors such as RMG,
shipbuilding, leather and leather products,
active pharmaceutical ingredients (APIs),
automobiles, electronics, semiconductors,
and information technology hold significant
p(JlenlIal to attract Snulh I\(::lean foreign
direct investment (FDI).

Taskeen urged South Korea to hire more
skilled human resources from Bangladesh,
highlighting that the countryv’s educated
voung freelancers have recently excelled in
semiconductor industry design.

He expressed hope for increased
cooperation from South Korea to help advance
Bangladesh'’s technological capabilities.

The ambassador noted that South Korea
has been supporting Bangladesh through
various technical training centres aimed at
capacity development and creating skilled
human resources.

He also pointed out that Bangladesh
is set to graduate from least developed
country (LDC) status to middle-income
country status by 2026.

“I South Korean industries can collaborate
or form joint ventures with Bangladeshi
companies, it will create opportunities for
local entrepreneurs to access high-end
technology, which will help Bangladesh face
post-LDC challenges,” he added.
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‘Hire more Bangladeshi
workforce in South Korea’

Daily Sun Report, Dhaka

The Dhaka Chamber of Commerce
& Industry (DCCI) President,
Taskeen Ahmed, wurged South
Korea to increase its recruitment of
skilled manpower from Bangladesh.

He made the call during a bilater-
al meeting with the South Korean
Ambassador to Bangladesh, Park
Young-5ik, who paid a courtesy call
on him on Monday.

The president of DCCI said “Our
educated voung freelancers have
now been doing very well in design-
ing in the semiconductor industry
recently.”

During the meeting, DCCI Presi-
dent Taskeen Ahmed said that the
bilateral trade berween the two
countries in the fiscal year 2023-24

DCC!

was US$1.39 billion, while the
import and export were $902.90
million and $491.73 million respec-
tively.

He mentioned that South Korea
is the third largest investor in Bang-
ladesh, having already invested
$1.56 billion.

Moreover, RMG, ship-building,
leather and leather products, API,
automobiles, electronics, semicon-
ductor, information technology and
other sectors are also potential to
attract South Korean Foreign Direct
Investment (FDI).

Taskeen hoped for South Korea’s
all out cooperation in its technolog-
ical advancement further.

South Korean Ambassador to
Bangladesh Park Young-Sik said it
is important for Bangladesh to sim-

plify the visa issuance and renewal
processes, speed up the customs
clearance procedures, expedite the
services provided by the BIDA,
keep the corporate tax rate at a tol-
erable level and reduce logistics
costs to attract foreign investment
more.

He said Bangladesh has a great
potential for foreign investment
due to its large pool of human re-
sources, geographically strategic lo-
cation and large consumer market.

The envoy also said South Korea
has been assisting in various techni-
cal training centres in Bangladesh
for capacity development and cre-
ating skilled human resources.

“Bangladesh is going to graduarte
from LDC rto middle income
country in 2026. If South Korean
industries can collaborate or make
joint ventures with Bangladeshi
companies, it will create an oppor-
tunity for local entrepreneurs to
have access to high-end technology
that would help Bangladesh face the
post-LDC challenge,” he added.

DCCI Senior Vice President
Rajeev H Chowdhury later called
upon the South Korean agro-based
investors to invest in Bangladesh
through joint ventures especially in
the agro-processing sector.

DCCI Vice President Md Salim
Solaiman and high officials from the
Embassy were also present on the
occasion.
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Dhaka Chamber of Commerce and Industry president Taskeen Ahmed greets South Korean
ambassador 1o Bangladesh Park Young Sik at a meeting in the capital Dhaka on Monday, DCCL
senion vice-president Rajeev H Chowdhury and vice-president Md Salim Solaiman, among others,

were present

Press release

DCCI seeks S Korean coop
to raise industrial capacity

Staif Correspondent

THE Dhaka Chamber of
Commerce and Industry
on Monday sought en-
hanced technological coop
eration from Sonth Korea to
strengthean Bangladesh's in-
dustrial capacity and attract
more foreign direct invest
ment

During a mesting with
South Korean ambassador
to Bangladesh Park Young
Sik, DCCl president Tas-
kean Alhmed highlighted the
trade and investment ties be
tween the two countries.

A press release issued
by the DCCI said that bilat-
aral trade amounted to $1.39
billion, with imports and

axports recorded at $902.90
million and $491.73 million
respactively in the 2023-24
financial vear.

South Korea has already
invested $1.56 billion in
sectors like RMG, shipbuild-
ing, laather and information
technology, the press ralease
maentioned

Taskeen wrged South
Korea to hire more skilled
workaers from Bangladesh,
noting the growing compe
tence of voung Banesladeshi
freelancers in the semicon-
ductor industry.

He also sought South
Korea's support in advanc-
ing technological coopera-
tion, emphasising the po-
tential for FDI in emerging
sactors such as electronics,
automobiles, and APls.

Ambassador Park Young
Sik underscored the impor
tance of easing visa issu-
ance and renswal processes,
speading up customs clear-
ance and Illﬂ-il'ltn'!ll’lill,'_:'. A COm
petitive corporate tax rate to
attract foraign investors.

He praised Bangladesh's
strategic location, abundant
human rescurces and large
consumer market as key
streangths for FDI
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