The

Financial Express

Set up separate SME bank

.....................................................

The Dhaka Chamber of
Commerce and Industry
(DCCI) has placed a set of
demands, including estab-
lishment of an SME bank to
help boost the country's
small and medium enter-
prises (SME).

The chamber also called
for imposing higher tariffs
on imported SME goods
and reducing electricity tar-
iff and taxes for the local
SME industries in order to
protect the sector.

The demands were made
on Monday when the
newly-elected office-bear-
ers of the DCCI, led by its
President Osama Taseer,
met with Industries
Minister Nurul Majid
Mahmud Humayun at his
office in the city on
Monday.

Emphasising the impor-
tance of setting up a sepa-
rate SME bank, the DCCI
leaders said that the bank
will help enhance competi-
tiveness of the local indus-
tries.

Osama Taseer advocated

DCCI leaders urge government
during a meeting with
industries minister

for allowing back to back
LC for industries which are
getting priority like ready-
made garment (RMG) sec-
tor.

He also proposed to form
an 'FDI Development Task
Force' in order to attract
forcign direct investment
especially in agro-process-
ing, pharmaceuticals,
leather, light engineering,
and jute and jute goods sec-
tors.

Supporting the demands
of the trade body, indus-
tries minister Nurul Majid

Mahmud said SMEs are
contributing a lot to the
economic development in
the country and creation of
employment opportuni-
ties.

That is why the govern-
ment is committed to facili-
tate businesses, said the
minister.

He emphasised on skill
development of SME, prod-
uct diversification and new
market exploration, protec-
tion for SMEs and single
digit interest rate for SMEs.

He assured that the gov-

ernment is committed to
solving any problem of the
business community on a
priority basis.

"The government is
working to promote the
SME sector, and the SME
sector would ultimately
contribute to the country's
economy,” he said.

He urged the business
community to come up con-
fidently to invest more in
various potential sectors.

The DCCI leaders also
proposed the government to
form a separate fund under
government-private part-
nership to invite investment
in the country's industrial
sector.

DCCI  Senior Vice
President Wagar Ahmad
Choudhury, Vice President
Imran Ahmed, directors
Andaleeb Hasan, Ashraf
Ahmed, Alhaj Deen
Mohammed, Enamul
Haque Patwary, Hossain A
Sikder, Md. Rashedul
Karim Munna, Nuher L.
Khan and S.M. Zillur
Rahman were present and
also spoke.
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Businessmen urged to invest
more In productive sectors

oo STAFF CORRESPONDENT
Industries Minister Nurul Majid
Mahmud Humayun on Monday urged
the business community to come up
confidently with more investments in
the country’s potential sectors.

The minister made the request
when Board of Directors of Dhaka
Chamber of Commerce and Industry
(DCCI) made a courtesy call on him at
his ministry office on Monday.

While talking to the delegation the
minister pointed out that the govern-
ment is now providing gas connections
to the industries that creates confi-
dence among the business community.

He also said that the leather sector
is very promising after the RMG and
the government will provide all possi-
ble cooperation for development of the
sector.

To make the tannery industry more
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vibrant and effective, the government
is setting up the Central Effluent Treat-
ment Plant (CETP) but, he said, the pri-
vate sector also can set up CETP by
themselves.

“The small and medium entrepre-
neurs are contributing a lot to the coun-
try’s economic development as well as
creating employment opportunities,”
he said adding that the government is
committed to facilitate their businesses.

He further stressed on skill develop-
ment of SME, product diversification
and new market exploration, protec-
tion for SMEs and single digit interest
rate for SMEs. He said government is
committed to solve any problem of the
business community on priority basis.

During the discussion, DCCI Presi-
dent Osama Taseer suggested for allow-
ing Back to Back LCs for industries
which are getting priority like RMG
sector.

DCCI President said that Foreign
Direct Investment (FDI) was increased
by 5.12percent to USD2.58 billion in last
fiscal although the investment was re-
duced by 23 percent worldwide. He also
proposed to form "FDI Development
Task Force" in order to attract FDI es-
pecially in Agro-processing, Pharma-
ceuticals, Leather, Light Engineering
and Jute and Jute Goods sector:

In 2018 credit flow to SME sector de-
creased to 1.42 percent than the previ-
ous yvear. He called for easy access of
SME financing with single digit inter-
est rate to cope up with international
market competitiveness. He also urged
for rapid formulation and implementa-
tion of SME Policy 2018.

“We have to create skilled workforce
and for that we need to put emphasis on
technical and vocational education as
per the demand of the industry”, he
mentioned.




theindependent
DCCI tor separate SME bank

BSS, Dhaka

Dhaka Chamber of Commerce
and Industry (DCCI) yesterday
made a demand to set up sepa-
rate bank for the flourishing of
country’s Small and Medium
Enterprises (SME).

The trade body also request-
ed the government to cut elec-
tricity bill and duty for local
SME factories as well as impose
additional duty on the import-
ed small industry items to
protect the growth of home-
made products.

DCCI newly elected leaders
placed the demands to the
Industries Minister Nurul
Majid Mahmud Humayun
during a meeting at his secre-
tariat office.

DCCI President Osama
Taseer advocated for allowing
back to back LC for industries
which are getting priority like
RMG sector.

He said in fiscal 2017-18,
foreign direct investment in
Bangladesh increased 5.12
percent and reached to $ 2.58
billion though the investment
worldwide reduced at 23 per
cent.

Taseer proposed to form
“FDI Development Task Force”
in order to attract FDI espe-

cially in agro-processing, phar-
maceuticals, leather, light engi-
neering, and jute and jute
goods sectors.

Mentioning that in 2018
credit flow to SME sector
decreased by 1.42 percent than
the previous year, He demand-
ed easy financing to SME
making it a single digit interest
rate to cope up with competi-
tion in international market.

The industries minister said
SME:s are contributing a lot to
the economic development as
well as creation of employment
opportunities. That is why
government is committed to
facilitate businesses, he added.

Nurul Majid Mahmud
Humayun urged the business
community to come up confi-

dently to invest more in various
potential sectors.

He laid emphasis on skill
development of SME,
product diversification and
new market exploration,
protection for SMEs and single
digit interest rate for SMEs.
“Government is committed to
solving any problem of the
business community on a
priority basis.”

DCCI Senior Vice President
Wagar Ahmad Choudhury, Vice
President Imran Ahmed,
Directors Andaleeb Hasan,
Ashraf Ahmed, Alhaj Deen
Mohammed, Enamul Haque
Patwary, Hossain A Sikder, Md.
Rashedul Karim Munna, Nuher
L. Khanand S.M. Zillur Rahman
also spoke on the occasion.



DCCI MEETS INDUSTRIES MINISTER

Back to back LC facilities for
priority sectors demanded

Business Correspondent

Industries Minister Nurul Majid
Mahmud Humayun said the
country's small and medium
entrepreneurs (SMEs) are con-
tributing a lot to the economic
development as well as creating
employment opportunities.

Government is committed to
facilitate their businesses and pro-
vide gas connections to the indus-
tries which is definitely to create
confidence among the business
community.

The Minister said so at a meet-
ing with the leaders of the Dhaka
Chamber of Commerce and
Industries (DCCI) at his Ministry
office on Monday.

DCCI Senior Vice President
Waqar Ahmad Choudhury, Vice
President Imran Ahmed,
Directors Andaleeb Hasan, Ashraf
Ahmed, Alhaj Deen Mohammed,

Enamul Haque Patwary, Hossain

dailyobserver

A Sikder, Md. Rashedul Karim
Munna, Nuher L. Khan and S.M.
Zillur Rahman also spoke on the
occasion.

He invited business community
to come up confidently with more
investments to various potential
sectors. Industries Minister said
the country's leather sector is very
promising after the RMG sector.

For tannery industry Central
Effluent Treatment Plant (CETP)
will be set up from the govern-
ment but private sector also can
set up CETP by themselves, he
said.

He further stressed on skill
development of SME, product
diversification and new market
exploration, protection for SMEs
and single digit interest rate for
SMEs. He said government is
committed to solve any problem
of the business community as a
priority basis.

DCCI President Osama Taseer

suggested to allow Back to Back
LC (leteer of credit) for those
industries which are getting prior-
ity like RMG sector.

DCCI President said that in
2017-18 foreign direct investment
in Bangladesh increases by
5.12percent and reached to $2.58
billion despite the investment
worldwide reduced at 23percent
in 2017-18.

He also proposed to form "FDI
Development Task Force" in order
to attract FDI especially in Agro-
processing, Pharmaceuticals,
Leather, Light Engineering and
Jute and Jute Goods sector.

In 2018 credit flow to SME sec-
tor decreases to 1.42 percent than
the previous year.

He urged for easy access of SME
financing at a single digit interest
rate to cope up with international
market competitiveness.

He also urged forrapid formula-
tion and implementation of SME

Policy 2018. We have to create
skilled workforce and for that we
need to put emphasis on technical
and vocational education as per
the demand of industry, he men-
tioned.

At present 3.64percent of GDP
has been spent for infrastructure
sector in Bangladesh annually
which should be increased up to
6-8percent of GDP, he said.

He also urged for resuming new
gas connections to the industries.
In order to attract more FDI we
need to improve our position in
the World Bank Ease of Doing
Business Index, he said.

The DCCI President said that
the market of Halal products is
very big and we can tap this mar-
ket by encouraging this industry.
DCCI wants to be a Halal
Certification Institute and Osama
Taseer sought cooperation from
the Industries Ministry in this
regard.



DCCT for
separate
S bank

DHAKA Chamber of
Commerce and Industry
(DCCl) on Monday made
a demand to set up
separate bank for the
flourishing of country’s

Small and Medium
Enterprises (SME).

The trade body
also requested the

government 1o cut
electricity bill and duty for
local SME factories and
impose  additional duty
on the imported small
industry items to protect
the growth of homemade

products.
DCCI newly elected
leaders  placed the

demands 10 the
industries minister Nurul
Majid Mahmud Humayun
during a meeting at his
secretanat office.

DCCI president Osama
Taseer adwvocated for
allowing back to back LC
for industries which were
getting priority like RMG
sector.

He said that in fiscal
2017-18, foreign direct
investment in Bangladesh
increased 512 per
cent and reached to $
258 billion though the
investment worldwide
reduced at 23 per cent.

Taseer proposed to
form ‘FDI Development
Task Force’ in order to
attract FDI especially
in agro-processing,
pharmaceuticals, leather,
light engineering. jute and
jute goods sectors.
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Mentioning that
in 2018 credit flow to
SME sector decreased
by 142 per cent than
the previous vyear, he
demanded easy financing
to SME making it a single
digit interest rate to cope
up with competition in
intemational market.

The industries
minister said that SMEs
were contributing a
ot to the economic
development as well as
creation of employment
opportunities. That was
why government was
committed to facilitate
businesses, he added.

Nurul Majid Mahmud
Humayun urged the
business community to
come up confidently to
invest more in various
potential sectors.

He laid emphasis on
skill development of SME,
product diversification
and new market
exploration, protection
for SMEs and singe
digit interest rate for
SMEs. ‘Government is
committed to solving any
problem of the business
community on a priority
basis.’

DCCI  senior vice
president Waqar Ahmad
Choudhury, vice president
Imran Ahmed, directors

Andaleeb Hasan.
Ashral  Ahmed, Deen
Mohammed, Enamul

Haque Patwary, Hossain
A Sikder, Md Rashedul
Karim Munna, Nuher
L Khan and SM Zillur
Rahman also spoke on
the occasinn — BSS
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DCCI for separate SME bank

Business Desk

Dhaka Chamber of Commerce and In-
dustry (DCCI) on Monday made a de-
mand to set up separate bank for the
flourishing of country's Small and Medi-
um Enterprises (SME).

The trade body also requested the gov-
ernment to cut electricity bill and duty for
local SME factories as well as impose ad-
ditional duty on the imported small in-
dustry items to protect the growth of
homemade products.

DCCI newly elected leaders placed the
demands to the Industries Minister Nurul
Majid Mahmud Humayun during a
meeting at his secretariat office, said a
press releas

DCCI President Osama Tascer advocat-
ed for allowing back to back LC for in-
dustries which are getting priority like
RMG sector.

He said in fiscal 2017-18, foreign direct
investment in Bangladesh increased 5.12
percent and reached to $ 258 billion
though the investment worldwide re-
duced at 23 percent.

Taseer proposed to form "FDI Develop-
ment Task Force” in order to attract FDI
especially in agro-processing, pharma-
ceuticals, leather, light engincering, and
jute and jute goods sectors.

Mentioning that in 2018 credit flow to
SME sector decreased by 142 percent
than the previous year, He demanded
easy financing to SME making it a single
digit interest rate to cope up with compe-
tition in international market.

The industries minister said SMEs are
contributing a lot to the economic devel-
opment as well as creation of employ-
ment opportunities. That is why govern-
ment is committed to facilitate businesses,
he added.

Nurul Majid Mahmud Humayun
urged the business community to come
up confidently to invest more in various
potential sectors.

He laid emphasis on skill development
of SME, product diversification and new
market exploration, protection for SMEs
and single digit interest rate for SMEs.
"Government is committed to solving any
problem of the business community on a
priority bas

DCCI Senior Vice President Waqar Ah-
mad Choudhury, Vice President Imran
Ahmed, Directors Andaleeb Hasan,
Ashraf Ahmed, Alhaj Deen Mohammed,
Enamul Haque Patwary, Hossain A
Sikder, Md. Rashedul Karim Munna,
Nuher L. Khan and S.M. Zillur Rahman
also spoke on the occasion.
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