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Report of the Board of Directors of Dhaka Chamber
of Commerce & Industry (DCCI) for the Year 2023

Bismillahir Rahmanir Rahim

Distinguished Members of Dhaka Chamber of
Commerce & Industry (DCCI)

Respected Former Presidents and Business Leaders
My Colleagues from the Board of Directors-2023
All Officials and Staff of DCCI

Ladies and Gentlemen

Assalamu Alaikum

On behalf of the Board of Directors of DCCI, | am
delighted to welcome you all to the 62nd Annual
General Meeting (AGM) of Dhaka Chamber of
Commerce & Industry (DCCI).

You are well aware that the global economy has
witnessed unprecedented volatility with unexpected
challenges, continued disruption in supply chain and
commodity price shock due to prolonged
Russia-Ukraine conflict and recurring waves of
Covid-19 in the recent years. Off late, resurgence of
violence in Israel-Palestine

unprecedented 6.03% growth in FY2023, maintaining
a consistent growth trend in the post-COVID era. In
addition, with a compound annual growth rate of
9.1%, the country has become the second-fastest-
growing economy in the world in the decade ending
in 2022, according to the London-based World
Economics research institute.

Despite the challenging global economic condition and
geopolitical crisis, the economic journey of
Bangladesh has been progressing well to some extent.
According to the IMF, Bangladesh's economy is on the
right track in terms of meeting the objectives,
managing inflation effectively and addressing
macroeconomic challenges within the context of a
difficult global environment. Merchandise trade
recorded USD 142.93 billion in 2022. In FY 2022-23,
total export trade reached USD 64.55 billion, 5.88%
higher than the previous fiscal year. Despite
geoeconomic meltdown, our economy is addressing
all challenges with our strong resilience. The
Economist Intelligence Unit (EIU) has forecast that
Bangladesh will be among the top 20 global
economies by 2040,

war has been
supplemented. In 2023,
inflation reached multi-year
high in many advanced and
emerging economies,
pushing the world economy
into a new phase of
instability..

Though trade in both goods
and services have seen
strong growth in 2022,
reaching around USD 32
trillion with 26% growth
relative to pre-pandemic
level of 2019, trade in goods began to decline in the
fourth quarter of 2022. According to WTQ, the volume
of world merchandise trade was expected to grow by
0.8% in 2023 down from the 1.7% forecast in April.
Likewise, United Nations Conference on Trade and
Development (UNCTAD) projected a slowdown in
global trade growth for Q2 2023 and the rest of the
year 2023. Overall, the outlook for global trade in the
second half of 2023 was pessimistic, as negative
factors dominate the positive trade trend.

Amidst this bleak geoeconomic scenario and
geopolitical crisis, the economy of Bangladesh has
demonstrated its resilience through its prudent
macroeconomic policies and achieved

‘ ‘ Bangladesh will be among \

the top 20 global economies
by 2040, based on market
size, economic growth and
the potentials of other
emerging sectors: The
Economist Intelligence Unit , ,

based on market size,
economic growth and the
potentials of other
emerging sectors.

CHAPTER &

Taking the importance of
required infrastructural
development for the
projected GDP growth into
account, the government
emphasized timely
implementation of
important infrastructure
projects including mega
projects.

The year 2023 will be remembered as a historic year
for implementation of some game-changing
infrastructure projects development, including the
inauguration of the Mass Rapid Transit (MRT), the
country's first metro rail, MRT-6 in 2022 in Dhaka, the
Elevated Expressway, the third terminal of Dhaka
Airport, the train service on Dhaka-Bhanga route
through the Padma Bridge and Karnaphuli Tunnel and
finally the Cox's Bazar rail route. These are all expected
to boost the Gross Domestic Product (GDP) of
Bangladesh through the acceleration of local and
export-oriented industrialization-led economic
transformation.

DCCI Annual Report 2023 | 13
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State of Bangladesh Economy Government’s initiatives for investment-

The structure of our economy remains almost the frlendly environment

same as earlier years with few changes including It is worth mentioning here that the government has
marginal increase of industry contribution and been putting special emphasis on enhancing
decrease of agriculture and service sector contribution investment and ensuring an investment-friendly

to the GDP In FY2023, the contribution of industry
sector to GDP ratio increased marginally to 37.56%
from 36.92% whereas the share of agriculture slightly
reduced from 11.671 % to 11.20 % and service sector
from 51.48% to 51.24%.

environment for the private sector through initiatives
to streamline business processes. The Private sector,
with the guidance of the public sector and economic
leadership, has overcome the economic distress. The
turnaround to some extent has changed the economic

The effects of geoeconomic fallout on the rest of the position of the country globally and elevated

World caused multidimensional challenges, including Bangladesh as the most disaster resistant economy
weak remittance inflow, shortfall in revenue collection and considered as the top 5th resilient economy in the
and slow public expenditure, rise in inflation, world. The ever-growing Middle and Affluent Class
depreciation of the Taka against Dollar and a decline in people (MAC) with a consumer base of approximately
foreign exchange reserve. 30 million helps make the country an attractive

destination for foreign investment and trade. The
government is also emphasising on priority-based
project implementation under the Public-Private
Partnership (PPP) to attract investment required for
the implementation of the government's development
plans. Currently, 79 projects are scheduled to be
implemented under the PPP.

Bangladesh's trade deficit declined by 48% to USD
17.15 billion in FY23 from USD 33.25 billion in the
previous FY22. However, the current account deficit
sharply declined to USD 3.33 billion in FY23 from USD
18.64 billion in FY22. This trend of declining trade
deficit was facilitated by the policy measures
implemented by the Bangladesh Bank to contain
import payment and increase remittance inflow. The . . .
deficit in the overall balance of payment widened to Declining trend of private sector credit growth
USD 8.22 billion in FY23 from USD 6.66 billion in FY22.
Remittance inflow increased slightly to USD 21.61
billion in FY 2023 from USD 21.03 billion in the previous
fiscal year. However, improvement in the current
account balance could not ease pressure on the overall
balance of payment because of the deficit in the
financial account. In recent times, due to global
economic crisis and inflationary pressure the world
economy is experiencing a slight meltdown resulting
into declining export demand that put a negative trend
on our economy for the time being.

While public investment to GDP ratio for the country
has been hovering around 9% of the GDP, the private
investment to GDP ratio declined by 0.88 percentage
points to 23.64% in FY2023, which was 24.52% in the
previous fiscal year. Private sector credit growth has
been declining in recent years, reducing to 9.75% in
August 2023, lowest in the last 22 months, which is
well below the programmed growth target of 11% set
for June 2024. Even after the removal of 9% interest
rate cap, the monetary instrument remained
ineffective in combating inflation due to pegging

Meanwhile, due to global economic instability along interest rate to the SMART (Six months Moving

with persistent inflation and financial vulnerabilities, Average Rate of Treasury bill). Although our economy
international organizations have revised their heavily relies on the private sector, the government's
economic growth projections downward for target is becoming challenging to achieve as
Bangladesh. The growth of per capita income fell by government expenditure continues to increase,

1% to USD 2,765 in FY 2022-23 from previous year. primarily due to growing commitment in government
Bangladesh witnessed high inflation with the monthly spending. Therefore, 7.5% GDP growth target set in the
average inflation being 9.37% from October 2022 to national budget for the FY 2023-2024 may be
October 2023. In October of FY2023, general unachievable due to low private sector credit trend.
point-to-point inflation was 9.93%, with food inflation

by 12.56%, the highest in the last 12 years, caused by ‘ ‘

soaring international commodity market price and

energy tariff to some extent.

Additionally, the Taka has constantly depreciated It is expected that the Metrorial (MRT-6)
against US Dollar by 30.31% from Taka 84.80 per US will be one of the major game changing
Dollar in July 2021 to Taka 110.5 per_US Dollar in transportation infrastructures to make
November 2023. As a result, the foreign exchange .

reserve slipped to USD $20.50 billion at the end of Bangladesh a developed nation in the
October from USD 35.80 billion in October 2022. This world by the year 2041.

lowering trend happened due to aggregate impacts of
foreign exchange crisis and repercussions of world

economic disruption. ’ ’
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Foreign Direct Investment in Bangladesh

Bangladesh has been recorded as one of the bottom
ranked countries in attracting 'greenfield’ foreign direct
investment (FDI). The FDI inflow trend in developed
economies and Asian economies showed Bangladesh
received lower FDI compared to last year but it is a bit
better than that of neighboring economies. Our foreign
investment reached USD 3.19 Billion in FY23, which is
around 0.75% to GDP ratio and large recipient FDI
sectors were textile, telecommunication and banking
while the world average was 1.7% (World Bank).
However, the current global geoeconomic state has
somewhat restrained the desired investment inflow,
resulting in a 39% investment decline. According to
World Investment Report (WIR) 2023, the global
foreign investment has declined by 12% to USD 1.3
trillion indicating decline of foreign investment from
the USA, China and the UK to Bangladesh, a reflection
of the contemporary geoeconomic condition that
hindered world economic activities.

Unemployment and Poverty

Employment generation is being hampered due to
disruption in industrialization caused by a shortage of
raw materials, increase in business cost such as
energy price hike, and decrease in consumer demand
induced by contemporary economic state. However,

(\ \ )
Between 2010 and 2022, poverty and —‘ g—
extreme poverty rates fell from 31.5%
and 17.6% to 18.7% and 5.6%
respectively due to extensive social safety
net programmes and indirect contribution
of the private sector.
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Bangladesh's recent economic growth has made a
significant impact on poverty reduction. Between 2010
and 2022, poverty and extreme poverty rates fell from
31.5% and 17.6% to 18.7% and 5.6% respectively due
to extensive social safety net programmes and indirect
contribution of private sector. Poverty rate tends to low
as a result of many initiatives against poverty
reduction.

As a whole, Bangladesh has exhibited sustained
moderate economic growth and made remarkable
progress in all socio-economic indicators over the past
decades. With the 6% plus average growth per annum
during this period, Bangladesh has been able to
maintain its macroeconomic stability with reasonable

budget deficit, sustainable debt-GDP ratio and greater
resilience to external shocks.

In order to address the core macroeconomic
challenges having incidence on private sector, DCCI,
throughout the year, has attempted various policy
advocacy endeavors to highlight the issues and
challenges of private sector before the relevant
Government agencies. In this regard, DCCI organized
23 important seminar/workshop/dialogue/ conference
and 37 call-on meetings with the policymakers for
enabling the environment for the private sector.

Brief of remarkable policy advocacy moves

Energy production in Bangladesh was directly
affected by the supply crunch of natural gas due to
sharp increase of LNG price in the international
market, providing a strong blow to the natural gas
and electricity dependent industrial sectors. In this
regard, to address the present energy crisis, Dhaka
Chamber organised a “Stakeholders’ Dialogue on
Energy Strategy: Towards a Predictable Future”. This
dialogue emphasised on ensuring uninterrupted
energy supply at affordable price to maximise
productivity and avoid exacerbating inflationary
difficulties. DCCI also emphasised on energy sourcing
from diversified sources, apart from traditional
sourcing destinations like GCC and OPEC for a
sustainable energy sector.

CHAPTER
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Furthermore, Dhaka Chamber organised a Seminar
titled “Import Substitute Industry in Bangladesh:
Perspective of Light-Engineering Sector” to highlight
the issues and prospects of import substitute
industrialization for making local industry competitive
and supporting our international trade balance in the
years to come. DCCI organised a seminar on
“Bi-annual Economic State & Future outlook of
Bangladesh Economy - Private Sector Perspective”
highlighting signing trade agreements to explore new
market and product diversification, full automation of
taxation and customs process, addressing
non-performing loans (NPLs) and need for legal
reforms.

To put forward some expectations of business
community on the National budget for FY2023-24,
DCCI, Daily Samakal, and Channel 24 jointly organised
a seminar on “Pre-Budget Discussion 2023-24:
Expectations from the Private Sector”. The seminar
recommended need for alignment between foreign
investment regulation, automation of tax
management, keeping stock market gains tax-free
while applying taxes on speculative dividends,
integrating SMEs with the stock market, promotion of
venture capital fund for private equity investment and
enhancing the role of Sukuk bonds in the economy
above all local industrial diversification.
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To provide DCCI members a comprehensive insight on
newly implemented Income Tax Act, Dhaka Chamber
organised two workshops on the Income Tax
Act-2023. This workshop focused on streamlining tax
procedures and ensuring compliance with the new tax
law, ultimately contributing to a more effective and
hassle-free taxation process. | n another workshop on
“Personal Income tax and Tax return” to delve into
crucial insights, updates, information regarding
personal income tax regulations and tax return
procedure under the new income tax act.

Besides, to address the limitations of the century old
Companies Act to cater cross-sectional and diverse
businesses and competitiveness of the private sector
in the changing geoeconomic business dynamics,
Dhaka Chamber organised a Seminar on Reform of
the Companies Act-1994. The seminar recommended
to integrate different reforms on Companies Act with
other relevant statutes such as separate bench in High
court, Alternative Dispute Resolution (ADR), labor law
and mergers and acquisitions (M&A) to make the law
timely and updated.

The collaboration between businesses and regulatory
agencies is pivotal in a thriving business environment.
Taking this need into consideration, DCCI organised
the Multi-Stakeholder Roundtable Discussion on
Strengthening Business-Agency Collaboration in
Bangladesh. The dialogue highlighted the need for a
level playing field between businesses within and
outside of economic zones, reduction of tax burden,
ensuring fair pricing and fostering harmony between
businesses and consumers.

In order to bridge the gap in the employability of
graduates within the changing global context, Dhaka
Chamber organised a seminar titled Industry-
Academia Linkage. This event highlighted the need for
a stronger collaboration between academia and
industry through establishing research innovation
centers in universities and research development
centers in industries, modernizing curricula,
conducting joint research through partnerships,
creating a task force for policy implementation and
development of a national employment database.

Furthermore, to explore employment opportunities for
returnee migrants and discuss their reintegration into
the domestic economy, DCCI conducted a two- tiered
orientation workshop on “Private Sector Engagement
for Reintegration of Returnee Migrants”. For effective
reintegration of returnee migrants, the workshop
recommended investment in skill development,
financial support through small funds or grants,
tailored training programs, vocational training in
schools, collaboration between the government and
the private sector and creating database to match
returnee migrants with job opportunities.

DCCl is actively advocating to expedite negotiation of
both bilateral and multilateral Comprehensive
Economic Partnership Agreements (CEPA) with

specific and potential economies to effectively tackle
the unique challenges associated with economic
graduation from a Least Developed Country (LDC). In
this connection, DCCI and the High Commission of
India in Bangladesh jointly organised a seminar on
"Improved Connectivity: Unlocking Economic Potential
between India and Bangladesh". The event highlighted
the importance of seeking partnerships to enhance
connectivity, promoting smoother transit of
commodities, addressing trade obstacles, considering
local currencies for bilateral trade and simplifying the
visa process for business communication to unlock
the economic potential between these two
neighboring countries.

In another timely seminar on “Unlocking Trade &
Investment for European Companies in Bangladesh,’
jointly organised by the DCCI and the EU delegation to
Bangladesh, emphasised the strong economic
partnership between the EU and Bangladesh in terms
of increased foreign direct investment (FDI) from the
EU in Bangladesh. It is worth mentioning here that the
EU is going to extend its EBA DFQF privilege until
2029. Additionally, Bangladesh is in the process of
securing a loan of USD 9.05 billion from the Asian
Development Bank (ADB) over the next three years
which will facilitate the nation's preparations to
transition to a developing country in 2026.

To boost FDI in the country in the context of LDC
graduation, Dhaka Chamber organised a seminar on
“Revisiting Arbitration Act for Promoting FDI in
Bangladesh” emphasizing the importance of effective
commercial dispute resolution mechanisms through
amending the Arbitration Act and creating a
specialized commercial court for dispute resolution.

In another seminar on “Improving Export Capabilities
of SMEs: Succeeding Globally upon LDC Graduation,’
Dhaka Chamber highlighted the critical role of SMEs in
Bangladesh and suggested revising the SME definition,
providing tailored export financing, streamlining trade
regulations, and implementing skill development
programs for enhancing export capabilities of SMEs
upon LDC Graduation.

Engaging Private sector in sustainable development of
Bangladesh has always been a major concern of
Dhaka Chamber. To this end, DCCI organised the
seminar on “Decentralization of Dhaka and
Sustainable Urbanization in Bangladesh” to address
the challenges arising from Dhaka's rapid and
unplanned urbanization. The seminar highlighted the
significance of policies that promote sustainable and
inclusive urban living, the role of both the public and
private sectors in achieving sustainable urbanization
and decentralization in Bangladesh.

Moreover, recognizing sustainable agriculture as one
of the most significant national goals of Bangladesh,
DCCI organised a seminar on “Transforming
Conventional Agriculture to Smart Agriculture: The
Way Forward”. The seminar offered Smart agriculture,
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driven by technology and data-driven decision-making,
as a promising solution. For this, the seminar
recommended to adopt precision agriculture and
intelligent systems, the use of blockchain and Al,
financing for farmers through FinTech, reducing
post-harvest loss and strengthening links between
farmers and agro-processing industries. Furthermore,
to address the urgent need for enhanced disaster risk
management in the country, DCCI organised a national
symposium on Private Sector Participation in Disaster
Risk Management- Towards Smart Bangladesh. The
event underscored the significance of innovative
financial solutions, such as catastrophe bonds, and
leveraging technology, including robotics and Al, for
efficient disaster management.

DCCI, as one of the leading voices of the private sector,
has continuously communicated with the Government
to ensure that the challenges to trade and investment
are addressed through policy and non-policy initiatives
and interventions of the government. Reactions on the
national budget, monetary policy statement, need of
amending different policies are continuously assessed
in collaboration with different relevant government
authorities to ensure that needs of the business
community are rightly addressed.

In order to create an enabling business environment,
some of the key policy recommendations and
important issues in 5 major policies placed to different
draft national policies for trade, investment and
industry to ease the policy ecosystem and further
development of the private sector. During the year,
DCCI provided research-based policy inputs on the
implementation of Bangladesh-India Comprehensive
Economic Partnership Agreement (CEPA) regarding
trade in goods, trade in services, investment etc,;
TRIPS Agreement Flexibilities; Implications of Trade
Policy Review of European Union on SMEs in
Bangladesh; Cross-Border Digital Trade Policy, 2023;
and possible investment quantities in the sub-sectors
of the logistics sector.

The increase in gas tariff and the fuel price hike
affected the entire economy. Due to gas and fuel
shortage, many power plants in Bangladesh could not
operate to their usual capacity. The production in the
manufacturing industries, especially in the country’s
export-oriented apparel sector disrupted due to severe
supply shortage of gas and electricity as well as higher
input costs. In this regard, to place effective
recommendations, DCCI took the research initiative to
conduct study titled “LNG Import from Spot Market:
Potential Pricing and impact on Industry in
Bangladesh’. The study found that the government
needs to increase local gas extraction by finding new
gas fields and fully utilizing the current capacity
emphasising on clean energy-based power generation.

In the recent years, Bangladesh has confronted
inflation challenges due to geo-economic tension and
shuttered global supply chain, resulting in heightened
commodity price. Despite various government

initiatives, SMEs are encountered with rising business
costs, layoff and currency depreciation. In this given
context, DCCI has conducted a study on
“Contemporary Core Challenges of SMEs and Way
Forward in Bangladesh: Inflation, Customs and Foreign
Exchange Perspective”. This mixed-method study
examines custom challenges including delayed
clearances, LC complexities and inadequate foreign
exchange reserve. The findings recommended policy
intervention, tariff reduction, customs automation and
anti-money laundering measures to safeguard SMEs
and ensure economic growth.

After LDC graduation, Bangladesh will need foreign
investment especially in infrastructure, financial, service
and manufacturing sectors. Keeping in mind that likely
challenges Bangladesh may face after LDC graduation,
DCCI conducted a study titled “Attracting FDI in
Bangladesh Challenges & Way Forward upon LDC
Graduation” to identify the challenges and strategic
ways to attract more FDI. The study found that the main
challenges in attracting FDI in Bangladesh include
bureaucratic complexity, high business cost, corporate
tax rate, supply chain issue, technology gap, skilled
labor shortages etc. The studies also proposed key
strategies to promote FDI including adopting
technological know-how in production, enhancing
transparency and digitization, improving managerial
and marketing capabilities, fostering a diverse
workforce, strengthening ICT services, boosting country
branding advancing technological infrastructure,
connecting the supply chain to the global value chain,
ensuring reliable and competitive utility services etc.

The government needs to increase local
gas extraction by finding new gas fields
and fully utilizing the current capacity
emphasising on clean energy-based

power generation.

It is to be noted that DCCI has been a member of the
national committee and almost all sub-committees
and actively working for private sector-led inclusive
economic competitiveness in post LDC graduation era.
Moreover, DCCl-led standing committees played
important roles this year to strengthen policy
advocacy roles aiming at steering economic growth
and providing recommendations to policymakers.

DCCI organized these events in 2023 with a view to
prioritizing the economic progress, energy strategy,
export diversification, import substitute industry, FDI,
National Budget, Income Tax, Tax, VAT, partnership
between public and private sector, facing post-LDC
challenges, trade and investment, disaster
management, industry-academia linkage, SME
financing, exploring new business and investment
opportunities and smart agriculture.

DCCI Annual Report 2023 | 21

CHAPTER g



0

®
.

CHAPTER

FAETTR GIER 19 (1, SIS SN, A LN
TR IR . COTFTeseT (I (33T, Rigwiah saig e
wfem W AR, aNf, SO AGTS 2 O, Afwe
FTF {7 A AT GRIZ, GATCT TS 23S T
TR AT FI R |

AAIT CRPIR-w7 (Reire Ima wdtafes #IfRiea=
PR IR PR G2 A wdAifo fF & brieeteer seay
frca At W3R 5 5 erarearn SifsweT aze T4 e @R
RIS N FE IR PR | oI Aifodmae, Sife
SRS FAIRHINER A GFNS (ATl FCR A |

fEffreng’a Sifs Jefeter 2feas T Swrs Ty
TOACR | T ST 2023-29 AR ACEH AKESA I
SR (TS A8 (@, GHRSIEE AT AR 99% o=
T SFI (AT, b %o *ORH S FHEHS G, @S0
B qar FRON GEH (AT IR 98.¢ % *OTR* ST AT
(AT R FIFET ST S A 2O |

20%9-38 TRGe fEhifreng (Preiiices T wPgaf
TS A 2R TS (AR | AT SIS GR
GEOOIF UFRSF-9F Y Fier (A A @3 e
SIeRPIge el Teltige T3 (@i g FCATE0
FEE TR AR 2B 0 AP R 2 TS ST
(AT AT FNGT AT 2T &AW I AR | TS
e ATt 0 T TS

S o @k qHATTe Tog ‘ ‘ 20.9% o1, @RS [
JREACICHR (RIS o7 23.59% *ToRH, 62
FRIERER & e e | (ifais (i Tt oo (TPTCE BT 0 %o TSR |
T GT FACIZ 2039-38 TR gwm@%ﬁma@waﬁ?m R#IRICS ST (aesr STraRet
Y (1 TOFOTETE TGS - IO ANGHd Deb folae T e e 2 € 0%
CRICll BT TR | 030-38 3d5 SIE PTG SO AISTH @ 3 AT e
SRR e SdAfod T SIS GENTTHG PreleTeErd el el QOQ‘::S
7% wwrgy foet | SIS TS STENOTeT Bl T PE AT SR
ElERECIREEC SRR

@, fehtene RaIiTes o

So Rpe o o TACR | ARBAIRTS A=tz
LRI 7 S LY ACACZ FAYE NG A

fofes 3T eMe T SO AT (@S 8 AT AT
FREER L ARSI ARG AT I SR |

2029-38 SRFEF TSR AECH AR fFT qudave
(I BT A qRETCACH SO 2RI g |
aaaaeE <Ted I RPN ITes SFeged Gy
IIG 8 TR &, GIAGOI T (@R (T I,
TIPS ¢ Ao THPS FEDT (SR STt Fa
7 FAIC, fefores-ag $aa 9 arerzE, e
TSR TAR T T PR (I 1 BIf~40a Faeret I,
I @A, NiF AT T, (6 SIS &y
GG ORI RN, T ARIASAIA [BIRE ol Z0T,
CT @ SRR FRAEPRIG A AR, S T7F A2
R AR TGO dob-8 UF ¢\© 2-9F SALET S,
A, 7S whea Tox fofe a5 w4 g, e e
T, SO, 5ol 5y, R 8 gt 4o zrers

S IO RIS FARHIET IS @Y S Sy
(oM AR | TERrenE Sgaw Aensa @ifes Fam, e
Tl AT 4 0w, g T A0S I Jiawd FA
PR |

I, ST Y R G20 (FICCH FIT AT | AR
IR 2099 THT fEHIFTIR e FAIR=NE T
AR g F@ ARFEFO ST g | EHE
20T W 07 | ALASCF BT TS AT ANS 2R
0 0 I |

QU GG

20%9 A fEHFENET GU @RIFIs*H o b Gt
IR S 1OF ST ST IR FRCA FIATTR ST
ot Fa re Rexw Fea smifa-aeife a3 &
FEOA A Slb® Face (@1 5y Srar aze FCaE |
RFACACR SO 71 T wAfos oo AT
EEfoF 2Afets Wl ¢ (IS T A
SRAMIg Iea A FCHETZ-Ga *MCFAGTECS IR
IR AP BRI | G328 Se* RIS R SAge
CRaf*s faere | fRem: e e, SIesifes GRIF <9
TR R G MGy TF2PTRC! 7 elfodPTead A
fehitrens fMiieeiE F1& 303 | IR [NEIeR &=y
AR G RO [N HRI0E 90 4308 2029 AT
fERTeNE Siae ST “IF 03 | FESHH SIAIT
AT ToAGAT FT 2

DCCI Annual Report 2023 | 22



DCCI had also undertaken different important
measures to explore new trade and investment
opportunities and attract FDI in Bangladesh. In this
connection, DCCI leadership called on His Excellency
Mr. Md. Sahabuddin, Honourable President (Elect) of
People’s Republic of Bangladesh, Mr. Tipu Munshi, MP,
Honourable Commerce Minister, Barrister Sheikh Fazle
Noor Taposh, Mayor of Dhaka South City Corporation,
Mr. Lokman Hossain Miah, Executive Chairman,
Bangladesh Investment Development Authority (BIDA),
Mr. Abdur Rouf Talukder, Governor of Bangladesh
Bank, Mr. Salman Fazlur Rahman, MP, Private Industry
and Investment Adviser to the Prime Minister, Mr. Md.
Atiqul Islam, Mayor of Dhaka North City Corporation,
Mr. M. Tofazzel Hossain Miah, Principal Secretary to
the Prime Minister, Mr. Nurul Majid Mahmud
Humayun, MP, Hon'ble Industries Minister, H.E. Mr.
Pranay Verma, High Commissioner of India, H.E. Mr.
LEE Jang-keun, Ambassador, South Korea in
Bangladesh, H.E. Mr. Essa bin Yousef bin Essa
Al-Duhailan, Ambassador, Embassy of the Kingdom of
Saudi Arabia in Bangladesh, H.E. Ambassador of
Japan in Bangladesh Mr. IWNAMA Kiminori, H.E. Mr.
Yao Wen, Ambassador of China and H.E. Mr. Ramis
Sen, Ambassador of Turkiye in Bangladesh and so on.

66

DCCl enhanced its cooperation and policy
advocacy responsibilities with the NBR and
Prime Minister’s Office by providing
fact-based inputs for a business-friendly
national budget, with a particular emphasis
on the rapid recovery of the private sector.

17

Besides, DCCI as a commitment to a continuous
private sector-friendly economic environment has
assessed biannually the overall macroeconomic state
and their implications on the private sector,
accordingly identified the current and likely challenges
for the economy and formulated the
recommendations and policy suggestions. National
Policy analysts, economists and researchers and
policymakers of the Government endorsed our
economy-friendly assessments, recommendations
and considered our initiatives to some extent.

Both fiscal policy and monetary policy are important in
deciding Bangladesh's private-sector-led industrial
growth, hence a tighter and more cautious monetary
policy for FY2023-24 has been declared. The National
Budget for FY 2023-24 was crucial for the economy. |
am glad to announce that DCCI has enhanced its
cooperation and policy advocacy responsibilities with

the NBR and Prime Minister's Office by providing
fact-based inputs for a business-friendly national
budget, with a particular emphasis on the rapid
recovery of private sector.

The national budget for FY2023-24 with the size of Tk
7,61,785 crore, the largest in the economic history of
Bangladesh, has been declared. To safeguard the
CMSME sector, DCCI was vocal to introduce CMSME
friendly provisions in VAT & SD Act along-with other
budget proposals such as enhancing the threshold
level for turnover tax, quarterly VAT return, online VAT
return system while putting emphasis on reducing
corporate tax for both listed and non-listed companies,
withdrawal of tax on dividend, increase the tax net
without creating pressure on existing tax payers,
promote export diversification, financial sector
development, waiver of vat and taxes of new small
ventures, limiting judicial power to collect tax, Payment
of suppliers under section 52, rule 16 and sub-section
(1) of section 53E of the Income Tax Ordinance 1984,
capital market, Tax assessment based on profits and
loss, Research and development, automation, Leather
sector, Power and Energy Sector along with other
business and industry related recommendations to
incorporate in the National Budget of FY 2023-24.
DCCIl also proposed rational allocation in development
budget, higher allocation in social safety net and
health sector.

CHAPTER
&)

I'm pleased to report that DCCI's policy advocacy
efforts have yielded positive results. When we examine
the national budget for the fiscal year 2022-2023, we
observed that 37% of the NBR revenue is derived from
Value Added Tax (VAT), 28% from Supplementary Duty
(SD), Regulatory Duty and Customs Duty and 34.5%
from income tax and other forms of taxation.

During the fiscal year 2023-2024, DCCI continued to
play significant roles in advocating the interests of the
private sector. We actively engaged with the NBR and
proposed to prioritize the rationalization of corporate
tax rate for both publicly listed and non-listed
companies, aligning them with competitive rates in
other countries. Currently, the global average corporate
tax rate stands at 23.6%, with 21.13% in Asia and
OECD countries at 23%. In contrast, the general
corporate tax range in our country spans from 10% to
45%, with a threshold of 30%.

It is encouraging to note that during the fiscal year
2023-2024, three (3) proposals of Dhaka Chamber
being partially executed. The implemented proposals
included increasing the non-taxable income threshold,
tax net and providing clarification on the Harmonized
System (H.S) Code. The government fully and partially
endorsed several pro-business budget proposals
outlined in the Income Tax Act-2023, which were
shared by DCCI. As a whole, DCCI views the national
budget to some extent as being favorable to private
sector recovery. This budget reflects a strong
emphasis on revitalizing the economy.
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Trade Facilitation

During the year 2023, Trade Facilitation Department of
DCCI executed diverse activities to support and
facilitate DCCI members to improve international
market access opportunities in terms of export, import
and investment collaboration. A wide array of targeted
initiatives was implemented to advance economic
diplomacy role of DCCI for promoting Bangladesh'’s
economic interests in the global sphere, fostering
partnership with regional and global actors including
different foreign missions designated to Bangladesh,
Bangladesh missions abroad, international Chambers
and international trade promotion agencies. In 2023,
DCCI set priority for enhancing market access
opportunities for DCCI member companies, promoting
economic diplomacy, strengthening commercial
facilitative collaboration with regional and global
actors and promoting Bangladesh as promising
investment destination. Some notable activities are
mentioned below:

o Organized more than 600 B2B meetings
connecting over 400 member companies of
DCCI with 200 foreign companies from India,
Vietnam, Japan, UK, Sri Lanka, Argentina,
Belgium and Saudi Arabia respectively.

e Conducted 26 bilateral call on with Foreign
Embassies/High Commissions including
Ministers.

e Hosted 10 inbound business delegations from
various countries and organized 6 business
networking meetings.

o Organized a 13-member business delegation to
BIMSTEC Business Conclave held in India.

o Organized a 61-member Business Delegation,
the largest private sector business delegation in
recent times from DCCI to Saudi Arabia.

e Connecting DCCI members with 15
international fairs/buyer-seller platforms in
Saudi Arabia, Canada, Thailand, USA, India,
Pakistan and Kosovo.

e Arranged 4 seminars focusing on connectivity,
trade, Investment, EU GSP plus issue,
Arbitration, Mediation, export market access for
SMEs etc.

o Developed 63 bilateral trade positions of
Bangladesh with other countries, along with a
comprehensive analysis of bilateral trade and
investment opportunities.

DCCI Business Delegation to Saudi Arabia

The long-standing bilateral relations between
Bangladesh and Saudi Arabia reached to a new height
with increasing trade and investment cooperation in
diverse areas. To steer this friendly economic relation
and prioritize economic opportunities between
Bangladesh and Saudi Arabia, DCCI organized a
61-member largest private sector business delegation
from DCCI in recent times to Saudi Arabia comprising of
renowned businessmen from 26 sectors. During the

4-day (29 October to 1st November, 2023) official visit,
the DCCI business delegation had several meetings with
the Riyadh Chamber of Commerce and Industry,
Mekkah Chamber of Commerce and Industry and
Madinatul Munwarah Chamber of Commerce.
Meanwhile, DCCI has also signed two Memorandum of
Understanding (MoUs) with the Riyadh Chamber of
Commerce and Mekkah Chamber of Commerce and did
B2Bs. In these business meetings, the DCCI business
delegation members urged the Saudi counterparts to
take necessary measures to increase existing bilateral
trade, reduce trade gap, foster export from Bangladesh
to Saudi Arabia, utilize the potential of Bangladeshi
investment over there either in the form of individual
investment or joint ventures, attract Saudi investment in
Bangladesh, arrange more B2Bs, exchange of both way
business delegations, mutually assist each other to
attain the development target by 2030, take skilled
manpower from Bangladesh especially Engineers,
teachers, doctors, technology professionals, logistics,
FinTech and infrastructure as well.

DCCI Delegation to BIMSTEC Business Conclave

DCCl sent a 13-member business delegation to
BIMSTEC Business Conclave held in India during 13
June 2023 to 15 June 2023. The conclave was organized
by Indian Chamber of Commerce in collaboration with
Ministry of External Affairs to commemorate 25th golden
years of BIMSTEC. This Business Conclave aimed to
create a platform among the business leaders and
entrepreneurs of the BIMSTEC region to discuss
business opportunities, challenges, solutions and
possibilities of business tie ups on the basis of market
complementarities among the BIMSTEC member states.
9 ministerial personnel, 4 diplomats, 11 government
officials, 14 chambers, 94 delegates, 19 exhibitors, and
10 companies joined the conclave from BIMSTEC
countries. Five distinguished delegates of DCCI
participated in a total of six sessions as panel speakers,
organized during the three days conclave. The purpose
of these sessions was to explore and highlight trade and
investment opportunities between Bangladesh and
BIMSTEC countries.

Meetings with Inbound Business Delegations

Dhaka Chamber hosted 10 inbound business
delegations from various countries to several business
networking meetings. These meetings facilitated over
500 business-to-business (B2B) interactions, where
approximately 420 member companies of DCCI
actively participated in these valuable business
networking sessions.

Integrating DCCI with regional and global actors

Dhaka Chamber conducted various meetings with the
Ministers, High Commmissioners and Ambassadors of
different Foreign Diplomatic Missions in Bangladesh as
well as Bangladesh Missions abroad. The objectives of
these meetings were to address trade barriers,
prioritizing the area of actions to explore bilateral trade
and investment opportunities, enhancing Bangladesh's
positive brand image, reinforcing economic
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cooperation for smooth transition Bangladesh out of
Least Developed Country (LDC) status, addressing
challenges following LDC graduation, promoting
collaborative research, strengthening
business-to-business connections, and maximizing the
benefits of global integration. This year DCCI had
meetings with the Ambassadors and High
Commissioners of USA, India, UK, EU, China, Saudi
Arabia, Germany, South Korea, UAE, Japan, France,
Maldives, Sri Lanka, Pakistan, Singapore, Vietnam,
Cosovo, Belgium, Ethiopia, Argentina and Turkiye.

MOU Signing

In order to extend the bilateral cooperation, boost trade
and investment and increase global connectivity, DCCI
undertook initiative to expand the bilateral partnership
with different international Chambers and organizations.
In this connection, 3 Memorandum of Understanding
(MoU) was signed with three international organizations
in the year 2023.

Trade Facilitation Department was instrumental in
organizing the following seminars and country specific
business networking meeting to promote bilateral
trade and investment:

a. Seminar on “Unlocking Trade and Investment
for European Companies in Bangladesh”
jointly organized by DCCI and the EU
Delegation in Bangladesh.

b. Seminar on “Improving Export Capabilities of
SMEs: Succeeding Globally Upon LDC
Graduation”

c. Seminar on “Improved Connectivity: Unlocking
Economic Potential between India and
Bangladesh” Jointly organized by DCCI and
High Commission of India in Bangladesh.

d. Seminar on “Revisiting Arbitration Act for
Promoting FDI in Bangladesh”.

e. Symposium on “German Technology for
Industrial Development in Bangladesh”.
Jointly with VDMA, India

f.  Bangladesh-Vietnam Business Networking
Meeting.

g. Business Networking Meeting with the visiting
delegation from Japan.

h. Bangladesh-India Business Networking
Meeting.

i.  Business Networking Meeting with the visiting
delegation from International Chamber of
Commerce (ICC), India.

| would like to share some of the institutional activities
and achievements of the DCCI executed in 2023.

Activities of DCCl Business Institute (DBI)

DCCI Business Institute (DBI) is one of the pioneer
institutes of Bangladesh, established by DCCI. It started
conducting short training courses to provide training
services to its members for the development of

business executives and entrepreneurs under a joint
project with ITC-UNCTAD/WTO, Geneva in 1991. After
the end of the one-year project with ITC, DCCI continued
the program of human resource development jointly
with other development partners like ZDH & GTZ,
Germany. Meanwhile, DCCI upgraded its training center
into the DCCI Business Institute (DBI) in 1999.

Since then, DBI has been conducting various
short-term training courses. It has started conducting
the International Diploma in Supply Chain
Management (SCM), jointly with the International
Trade Centre (ITC)-UNCTAD/WTO, Geneva since 2007.
It also started daylong workshops in 2015. Now DBI
has started its new horizon by launching a 6-month
long Postgraduate Diploma (PGD) Programme in 2019,
and 3-month long Certificate courses, jointly with
renowned Universities of Bangladesh from 2021.
During the COVID-19 pandemic, DBI has started its
all-training programmes through online. Now, DBI has
been arranging its training programmes through online
and in-person parallel.

The main objectives of DBI are to train and upgrade
the attitude, knowledge and skills of entrepreneurs,
managers, executives, organizations and job seekers
to develop their capacity and make them
forward-looking to deal more successfully with the
business world so as to face the challenges of
globalization and exploit emerging opportunities in a
competitive global market.

During the year, DCCI Business Institute (DBI) has been
conducting various training programnmes as per its
Training Calendar 2023. The Training Calendar was
prepared under the guidance of the DCCI
“Industry-Academia Linkage & Skills
Development-2022" Standing Committee and
approved by the Board of Directors. Later, the Training
Calendar was finalized, printed and distributed among
the target groups.

CHAPTER &

DBI has continued to organize International Diploma
courses and hold Examinations on “Supply Chain
Management (SCM)”, in accordance with agreement,
signed between DCCI and International Trade Centre
(ITC)-UNCTAD/WTO, Geneva. These courses were
appreciated by the participating business
organizations and individual participants. Responses
from the business community and public sector
organizations, as a whole, are satisfactory.

DBI has been offering a 6 (six) months-long
Postgraduate Diploma in (i) Customs, VAT and Income
Tax Management, (i) International Trade (Export and
Import) Management and (iii) Business
Communication. DBI has also been offering 3 (three)
months-long Certificate Courses on (i) Financial
Technology (FIN-TECH), (i) Business Data Analysis and
Financial Forecasting and (ii) Financial Accounting. In
addition, it has also been implementing various short
training courses and workshops throughout the year to
develop forward-looking entrepreneurs and business
managers in the private sector of Bangladesh.
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The main activities of DBIin this financial year are
narrated below:

A. Conducting International Diploma in Supply
Chain Management of ITC, Geneva

DCCl entered into an Agreement with
ITC-UNCTAD/WTO, Geneva in 2004, to conduct
Certificate and Diploma Courses on Modular Learning
Systems in Supply Chain Management (MLS-SCMP)
and to hold examinations of the same in DCCI
Business Institute (DBI). The Agreement was renewed
a number of times. In 2019, it was renewed for a
period of five (5) years up to 2024. Currently, DCCl is
the only Authorized Examination Body (AEB) of ITC in
Bangladesh. These courses improve the capacity of
business organizations to become competitive in the
globalised market at home and abroad, by effectively
managing the supply chain. The main objective of the
course is to train participants on how to obtain quality
inputs at a competitive price and keep the customers
satisfied to reach its organizational goal. International
SCM course has the following four (04) modules
namely 1. Strategy & Planning 2. Sourcing 3.
Operations and 4. Logistics.

This year, DBI has successfully conducted the
following SCM courses and examinations:

The in-person batch (32nd batch) of SCM Module # 2:
Sourcing for the session Dec'22-Feb23 with 13
participants; Module # 3: Operations for the session
May-July, 2023 with 16 participants; Module # 4:
Logistics for the session September-November, 2023
with 20 participants.

The online batch (33rd batch) of SCM Module # 1:
Strategy and Planning for the session November
22-January 2023 with 8 participants; Module # 2:
Sourcing for the session February—April 2023 with 8
participants; Module # 3: Operations for the session
June—August 2023 with 8 participants; and the
admission of Module # 4: Logistics for the session
October—December 2023 is going on. The
examinations were held strictly as per the standard
guidelines of ITC, Geneva up to their full satisfaction.

B. Postgraduate Diploma Programmes

DBI has been offering 6 (six) months long
Postgraduate Diploma (PGD) programmes Online and
In-person titled ‘International Trade (Import & Export)
Management (ITM)’, ‘Custom, VAT and Income Tax
Management (CVITM)’, jointly with American
International University-Bangladesh (AIUB) and PGD in
‘Business Communication (BC)', jointly with
Bangladesh University of Professionals (BUP).

Online Courses: DBI has successfully organized four
online batches for the sessions of October
2022-March 2023 and April-September 2023. Two
batches (9th Batch and 11th Batch) for 'International

Trade (Import & Export) Management (ITM)" with 44
and 32 participants, respectively and two batches (8th
Batch and 10th Batch) for PGD in 'Customs, VAT and
Income Tax Management (CVITM)' with 53 and 43
participants, respectively. DBI has also successfully
organized two (2) online batches (5th Batch and 6th
Batch) of PGD in ‘Business Communication (BC)' for
the session January -June 2023 and July-December
2023 with 271 and 14 participants respectively.

Courses in Person: For January-June 2023 and July to
December 2023 DBI has also successfully organized
two in-person batches (10th Batch and 12th Batch) for
the 'International Trade (Import & Export) Management
(ITM)" PGD programme with 16 and 39 Participants.
DBI has also successfully organized two in-person
batches (9th Batch and 11th Batch) of the 'Customs,
VAT and Income Tax Management (CVITM) PGD
programme for January-June 2023 and
July-December 2023 with 29 and 40 Participants.

C. Certificate Course

DBI has successfully organized three-month long 2
(two) online certificate courses, titled (1) ‘Financial
Technology (FIN-TECH)’, and (2) ‘Business Data
Analysis and Financial Forecasting’ jointly with Daffodil -
International University (DIU). DBI has been also
offering a three-month online certificate course on
‘Financial Accounting (FA)" jointly with the Institute of
Cost and Management Accountants of Bangladesh
(ICMAB) this year. These courses are aimed at
providing participants with essential knowledge and
skills in the fields of finance and data analysis, to
enhance their professional development.

CHAPTER &

The Financial Technology (Fin-Tech) certificate
program organized by DBI has seen success this year,
with a total of 3 (three) batches held. The 7th batch,
consisting of 8 participants, was conducted from
December 2022 to February 2023. Similarly, the 8th
batch took place from April to June 2023 with an equal
number of participants. In the following months, the
9th batch saw an increase in size with a total of 14
participants from July to September 2023. DBI has
arranged 3 (three) batches of the Business Data
Analysis & Financial Forecasting certificate program
this year, with a third batch taking place from
December 2022 to February 2023 and hosting 8
participants, a fourth batch held from April to June
2023 with 12 participants and a fifth batch held from
July to September 2023 with 13 participants.

DBI has also successfully organized 3 (three) batches
of the Financial Accounting (FA) certificate program
this year. The 1st batch, which ran from December
2022 to February 2023, had a total of 16 participants.
The 2nd batch took place from April to June 2023 and
had 13 participants. Similarly, the 3rd batch held in
July-September 2023 also had a total of 13
participants.
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D. Short Training Courses and Workshops

DBI has successfully organized 30 (thirty) short
training courses and workshops on various topics
during the year. A total of three hundred thirty (330)
participants participated in these training courses and
workshops. The titles of these courses and workshops
are given below:

1. Training on ‘KPI Based Performance Appraisal and
Reporting Techniques’, 2. Training on ‘Hazardous
Chemical Safety Management’, 3. Training on
'Maximizing Your Leadership Potentials’, 4. Training on
‘Team Building Skills for Productivity Development’, 5.
Training on 'Value Added Tax (VAT) Management’, 6.
Training on ‘Essential Skills for Negotiation towards
Win-Win Deal’, 7. Training on ‘Professionalism in
Business Communication & E-mail Writing’, 8. Training
on ‘Microsoft Excel and PowerPoint for Beginners' to
Advance, 9. Training on ‘Inventory Control and
Effective Store Management’, 10. Training on
‘Development of Managerial Leadership Skills’, 11.
Training on ‘Effective Communication and
Presentation Skills’, 12. Training on ‘Effective Office
Management & Secretarial Skill Development', 13.
Training on ‘Professional Selling Skills and Secret of
Success’, 14. Training on ‘Customer Behaviour and
Excellent Customer Services’, 15. Training on ‘Team
Building Skills for Productivity Development’, 16.
Training on ‘Effective Project Management’, 17.
Training on ‘Managerial Competency Master Class’,
18. Training on ‘Inventory Control and Effective Store
Management’, 19. Professional Training Course on
‘Income Tax Management, 20. Workshop on '‘Material
and Inventory Management, 21. Workshop on
'Shipping Procedures for Export, Import and Customs
Formalities', 22. Workshop on 'Financial Analysis for
Decision Making', 23. Workshop on 'Understanding L/C
Procedures and INCOTERMS for Export & Import', 24.
Workshop on ‘Managing Accounts-Best Practices’, 25.
Workshop on Managing Banks, C&F, Customs, Freight
Forwarding & Shipping Agents for Export & Import’, 26.
Workshop on Understanding L/C Procedures and
INCOTERMS for Export & Import’, 27. Workshop on
‘Microsoft Excel and PowerPoint for Beginners to
Advance, 28. Workshop on ‘Microsoft Excel and
PowerPoint for Beginners to Advance’, 29. Training on
‘Strategies and Tactics of Smart Business Negotiation’
and 30. Workshop on ‘Microsoft Excel and PowerPoint
for Beginners to Advance'.

Participants of the above courses expressed great
satisfaction with the outcome of the courses which
enhanced their forward-looking attitude, practical and
theoretical knowledge and skill which widened their
mental horizons to make them confident in doing their
job professionally. They also requested to continue
these courses in the future.

E. Training with different Organizations & Projects

DBI has organized 2 (two) Workshops on ‘Orientation
for DCCI Members on the Private Sector Engagement
for Reintegration of Returnee Migrants’ jointly with the
International Center for Migration Policy Development
(ICMPD) was held on 10 & 18 May 2023.

DBI also organized 5 (five) training programmes under
the SUPER Consortium this year. One batch of
Refresher Training on ‘Search, Rescue, First Aid and
Firefighting for the Emergency Operation’, was held on
29th April 2023, and three (3) Batches of Training on
‘Standard Operating Procedure (SOP) for Private
Sector Emergency Operation Centre (PEOC) &
Guideline for Private Sector Emergency Response
Team (PERT)’, was held on 13, 20 & 24 May 2023.
Training on ‘Business Continuity Plan Development
Guideline considering Disaster Preparedness and
Resilience’, was held on 27-28 September 2023. A total
of 125 participants participated in these courses. The
DBI team has been working relentlessly to introduce
demand-driven new courses and implement the same
at DBI. The DBI team has been taking various timely
initiatives to increase the number of participants in the
training programmes. Now, DBI is running profitably
for the sincere and collective efforts of the DBl team
and the proper guidance of DCCI Management.

Activities of DBI College

In order to address the academia-industry gap in
Bangladesh, DCCI has introduced DCCI Business
Institute College in its own premises, where a 4-year
professional BBA Programme (8 Semester) is being
taught under the syllabus and curriculum of the
National University. There are diversified class
committees like the Class Monitoring Committee,
Exam Committee, Counseling Committee, Media &
Communication Committee etc. to ensure the smooth
operation of student-related activities. At present, 4
batches are running and DBI College is preparing itself
to welcome the 12th Batch. The affiliation of DBI
College has been renewed extended up to 2026.

Students of the College seem very satisfactory. From
the Tst to 6th batch, around 50 percent of students
obtained CGPA 3.5 and above, a good number of
students also got the opportunities in renowned
organizations across the country. For example 5
students have already worked as intern in Bangladesh
Bank. In addition to that, they also get special
privileges to do internships in the member
organizations of DCCI. DCCI Foundation and Board of
Directors often offer financial aid and scholarships
among the students, who are in need depending on
their merits. Besides, a number of students have
volunteered and participated in different national and
international workshops, events and seminars
organized by DCCI. Students internally arranged sports
programme along with a career programme in 2023
with the full support of the College.
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To attract more bright and intelligent students for the
12th batch in 2023, DBI College has launched an
extensive initiative in social media like facebook
boosting, DBI Collge page promotion and contacting
potential admission candidates through facebook,
messenger etc.

Logistics Support

DCCI has been fully supportive in providing all sorts of
facilities including accommodation, furniture,
multimedia projector, security and maintenance. The
college has been committed to providing state of art
classroom facilities to the students. The provision of
appropriate facilities is an important component of
maintaining an environment conducive to effective
learning and growth.

Internship Assistance for Students from DCCI

Internships can be used to build a professional
network that can assist with letters of
recommendation or lead to future employment
opportunities. With the full association of DCCI,
students from DBI College often get opportunities and
special privileges to do their internships as a part of
their education at DCCI as well as in renowned
organizations of the country. Besides, other students
also get the opportunity to work as interns at various
renowned organizations, such as Bangladesh Bank,
Standard Chartered Bank, Anwar Group of Industries,
City Bank Ltd., Modhumoti Bank Ltd., Mercantile Bank
Ltd., National Bank Ltd., Uttara Bank Ltd., etc. including
some foreign and local IT firms, insurance companies
and so on.

DBI College Library

Dhaka Chamber Library was established in 1969 as a
well-equipped library with a collection of 8,700 books,
journals, magazines, BBA course-related books and
other publications. DCCI Library has served
satisfactorily to its honorable members, faculty
members, DBI college students and DCCI In-house
people since its inception. It is the spine of the
learning, research and development activities of DCCI
and DBI College. DCCI Library has introduced Library
Management Software. DCCl members can use it free,
particularly for International Tenders and consulting
International Business Directories. It allows users
especially students to borrow a good number of books
and also provides library members with access to a
wide range of business information from the internet.
It has also an enriched archive section with rare
collections including government and non-government
publications, National and International business and
commercial Publications with study space. DCCI
library undertook several major initiatives to upgrade
and modernize its collection to give better services to
the readers.

Activities of BUILD

Business Initiative Leading Development (BUILD) is a
public-private dialogue (PPD) between the Government
and trade & industry, based on research-backed inputs,
to facilitate ease of business through relevant
regulatory and policy reforms in Bangladesh. BUILD is
also an official and strategic partner of Private Sector
Development Policy Coordination Committee
(PSDPCC) at the Prime Minister’s Office (PMO) and
providing secretarial services to the committee for
undertaking business reforms since 2011. At present,
BUILD features public-private dialogue on seven
thematic areas — 4IR and ICT, Logistics Infrastructure
Development, Taxation, SMEs, Financial Sector
Development, Trade and Investment, and Sustainability
and Green Growth. Each of the committees is
co-chaired by the Secretary of the Ministry concerned
with the Government and a head of one of the leading
Chambers of Commerce and Industries, thus enabling
constructive discussions with input from stakeholders
before finalizing recommendations. Both the
Government and the private sector representatives
have found this to be an effective mode of resolution
for difficulties in businesses. BUILD is a joint initiative
of DCCI, MCCl and CCCl and is uniquely positioned to
provide research-driven policy recommendations to
the government on behalf of the private sector. In
2023, BUILD implemented 14 important reforms
through policy advocacy for which government-issued
circulars/ gazette notifications/letters, etc. Some of
the major milestones include the following:

Logistics Sector Development

Prime Minister's Office formed the National Logistics
Development and Coordination Committee (NLDCC)
under the chairmanship of the Principal Secretary of
the HPM. This Committee aims to attain national
growth targets, improve trade and investment
competitiveness and efficient freight transport and
service to make a holistic and comprehensive impact
in the logistics sector of Bangladesh. In that regard, an
official gazette notification was published on 25
January 2023 (03.10.2690.882.018.00122-15). BUILD
is providing Research (prepared concept notes, and
ToR to formulate NLDCC) and technical assistance to
NLDCC since its foundation.

Tax and Financing Related

1. The tax authority now issues prior notice for VAT
payers before taking action. (Finance Bill 2023)

2. Currently, monthly VAT return is fully online (in
case of LTU) submission.

3. The income tax exemption threshold is increased
to BDT 3.5 lakh from 3 lakh. On the other hand,
the income tax-free threshold for women and
other privileged groups (Third gender, Freedom
fighters, persons with disabilities) are also
increased in the finance bill 2023.

4. Bangladesh Bank extended a new re-finance
scheme for small women entrepreneurs.
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Technology

Digital Business Identity (DBID) Registration is
being provided to digital businesses.

The e-banijjo.gov.bd platform has been
developed and implemented.

Expansion of 4IR Friendly Technology has
been highlighted and included as a Chapter in
the National Industrial Policy (NIP) 2022. Al,
blockchain, 10T, big data analytics, advanced
robotics, 3D printing, and augmented reality
(AR) were added as components of 4IR in the
special development industry list (National
Industrial Policy (NIP) 2022).

Business Process Simplification

The Boiler Act 2022 has been enacted
following BUILD advocacy.

In order to improve the position of the Boiler
office, a total of 95 officers have been
appointed against the newly created 122
positions in the Office of the Chief Boiler
Inspector.

Businesses can obtain/renew Trade License
for a maximum of Five years from any City
Corporation/Municipalities/Union Parishod.

A unified Application Form and checklist for

issuing Trade Licenses has been introduced
by the Local Government Department.

Research and Studies of BUILD

Report of the Study Group on Tariff
Rationalization to the Ministry of Finance
The Potential of Assembling of Industrial
Robots for Different Industrial Sectors of
Bangladesh

An Analysis of Light Engineering Industry
Development Policy 2022

De-carbonization and Circularity for the
Sustainability of the Clothing Sector of
Bangladesh

Simplification of Trade license issuance and
renewal process

Simplification of the import process of
duty-free raw materials for partial exporters
Implementation of related policies and Action
plans of Leather, Plastic and Light Engineering
Export Roadmaps for export diversification
Diversification within the RMG sector of
Bangladesh.

Export facilitation pre-finance (EFPF) fund as
a substitute for export development fund
E-payment system of Bangladesh — support
for a SMART economy

Simplification of the regulatory process for
business and investment licenses

Policy suggestions for maximizing Developing
Countries Trading Scheme (DCTS) by the UK

Policy Recommendations

National Tariff Rationalization Policy 2023
Income Tax Law 2023

Tax-related proposals in the National Budget
2023-24, Finance Act 2023

Light Engineering Industry Development
Policy 2022

Monetary Policy (January-June 2023)
Recommendation to NBR as a Member of the
Internal Resource Mobilization Committee
Framework for National Logistics
Development Policy of Bangladesh

Private Sector Development Policy Coordination
Committee (PSDPCC) Meeting

The 14th Private Sector Development Policy
Coordination Committee (PSDPCC) was held on
August 14, 2023 and chaired by Mr. Md. Tofazzel
Hossain Miah, Principal Secretary to the PMO. BUILD
presented three Policy papers as follows:

Simplification of Trade license issuance and
renewal process

Simplification of the import process of
duty-free raw materials for partial exporters
Implementation of related policies and Action
plans of Leather, Plastic and Light Engineering
Export Roadmaps for export diversification

Working Committee Meetings

The 8th SME Development Working Committee
Meeting (SMEDWC) was held on January 16, 2023
co-chaired by Ms. Zakia Sultana, Secretary, Ministry
of Industries (Mol) and Mr. Mahbubul Alam,
President, Chittagong Chamber of Commerce and
Industry (CCCI). During this meeting, an analysis of
the Light Engineering Industry Development Policy
2022 was presented and discussed. Key
recommendations were agreed upon during the
meeting.

The 4th Meeting of 4IR and ICT Working Committee
was held on September 22, 2023, chaired by Mr.
Mohammad Rezaul Karim, Managing Director,
Bangladesh Hi-Tech Park Authority. Two concept
notes on “Digital Marketing Strategies for Creating
Public Awareness on Existing Re-Skilling
Opportunities Offering by Different Government
Agencies and Adoption of Industrial Robots in
Different Industrial Sectors of Bangladesh have
been presented at the meeting.

The 4th Logistics Infrastructure Development
Working Committee was held on June 19, 2022,
co-chaired by Mr. Md. Tofazzel Hossain Miah,
Senior Secretary of Prime Minister's Office, and Mr.
Abul Kasem Khan, former Chairperson of BUILD to
discuss its comprehensive plan of activities for the
next year 2023-24. The committee will support the
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private sector in reducing logistics costs and
initiate research and surveys as required. The
Committee will work extensively in coordination
with the National Logistics Development
Coordination Committee formed in the PMO and
its five sub-committees.

The 4th Sustainability and Green Growth
Working Committee meeting occurred on 21
May 2023. Dr. Farhina Ahmed, Secretary of the
Ministry of Environment, Forest, and Climate
Change, Government of Bangladesh, presided
over the meeting. A study named
“De-carbonisation and Circularity for the
Sustainability of the Clothing Sector in
Bangladesh.”

Other Major Activities include Stakeholder
Consultation, Dialogue, FGDs, etc.

The Bangladesh Business Confidence Survey
Report 2022-23 reveals that the overall Business
Confidence Index for 2022 stands at 74.4,
indicating a positive outlook for business
conditions over the next six months.

The First Textile Competitiveness Platform
meeting occurred on 17 May 2023. With support
from the IFC-led Partnership for Cleaner Textile
Programme, BUILD organised the meeting.
Barrister Sameer Sattar, Co-Chair of the TCP and
President of Dhaka Chamber of Commerce and
Industry, along with Miran Ali, BGMEA Vice
President and Co-Chair of the TCP, jointly
chaired the meeting.

BUILD and World Bank Group facilitated the
Prime Minister's Office to organize a day-long
workshop entitled Reviewing Regulatory
Framework of Different Countries to Formulate
National Logistics Development Policy of
Bangladesh which was held on 20 August 2023
at Bangladesh Parjatan Corporation. The
workshop was graced by the presence of M
Tofazzel Hossain Miah, Principal Secretary of
HPM as the Chief Guest. The workshop aimed to
gain insights into the logistics regulatory
framework of 13 countries (Singapore, South
Korea, Malaysia, Thailand, United Kingdom,
Germany, Turkey, China, Kenya, Vietham, India,
USA, and Sri Lanka).

BUILD organized a dialogue on Monetary Policy
Statement and Containing Inflationary Pressure
in Bangladesh on July 30, 2023. The dialogue
majorly covered new areas in the MPS for 2nd
half of 2023 and the Comparison of Inflationary
situation and challenges of monetary policies
and the new tool on interest rate corridor as
followed by different countries in the world.
The Workshop on “Logistics Service Sub-sectors
and its Policy Relevance under National
Industrial Policy 2022" was held on 07
September 2023 and organized by the National

Logistics Development Coordination Committee
of the Prime Minister's Office in association with
BUILD and The World Bank. Mr. M. Tofazzel
Hossain Miah, Principal Secretary to the
Honorable Prime Minister was present as the
Chief Guest at the workshop.

BUILD and LIDWC have been providing research
support to NLDCC and sub-committees at PMO
and MOC to formulate the National Logistics
Development Policy and Sub-sectoral strategies.
BUILD in partnership with Bangladesh
Investment Development Authority is preparing
the 6 editions of the ‘Business Start-up Licenses:
A Regulatory Guide’ where 400+ licenses with
renewal covering 50+ organizations which will
be published by 2023.

New projects in 2023 include SWITCH to
Circular Economy Value Chain, Climate Action in
AFOLU Sectors with FAO and EU Textile Policy
and Logistics Development with World Bank
Group.

Business Initiative Leading Development has
partnered with Chatham House to conduct
comprehensive research and facilitate
multi-stakeholder dialogues. These collective
efforts are designed to propel a circular
economy transition that prioritizes equity and
inclusivity. The partnership between Chatham
House and BUILD will play a pivotal role in (a)
Analyzing the circular economy challenges and
opportunities inherent in Bangladesh's garment
and textiles industry, encompassing not only
formal but also informal sector stakeholders; (b)
Identifying and addressing critical knowledge
gaps, regulatory obstacles, and collaboration
challenges that currently impede the sector's
progress towards circularity.

MOU signing

BUILD signed an MoU with BIDA to attract
investment as well as simplify the investment
process and mutual technical assistance and
ensure an up-to-date investment environment.
The signing ceremony was held on 17 April 2023
at the BIDA Conference Room.

An MoU was signed between and Centre for
Climate Change and Environmental Research
(C3ER) of BRAC University at the BRAC
University on August 9, 2023

Publications

Annual Report 2022

Bi-monthly Newsletter (6 issues)

Business Confidence Survey 2022

Logistic Study Reports

Business Start-up License: A Regulatory Guide
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DCCI Project Activities

DCCI has been actively collaborating with various
international agencies such as the World Bank, ADB,
UNDP, USAID, EU, ECHO, ITC, TFO, ESCAP, GTZ, APO,
JICA, IFC, JETRO, SEDF, WCC, CCPIT, etc., to carry out
various joint project activities aimed at creating a
favorable investment climate and promoting trade
and industry. Throughout this year, DCCI has
successfully implemented the following projects and
organized various activities:

1. SUPER Project

DCCI continues its commitment to the "Strengthening
Urban Public-Private Programming for Earthquake
Resilience (SUPER)" Project, funded by the European
Civil Protection and Humanitarian Aid Operations
(ECHO), in partnership with ActionAid International
ltalia Onlus (ActionAid Italy), ActionAid Bangladesh
(AAB), World Vision Germany (WVG), World Vision
Bangladesh (WVB), and United Purpose (UP). The
project's objective is to enhance collaboration and
multi-stakeholder initiatives involving the private
sector in building more resilient urban communities
in Bangladesh.

The nation, as a whole, is globally acknowledged for its
resilience. Despite commendable strides in disaster
risk reduction and humanitarian response coordination
in Bangladesh, there exists a significant opportunity to
institutionally engage the private sector. The SUPER
project has been strategically crafted to seize this
opportunity and contribute to bridging the existing gap
in the country's humanitarian architecture. Although
the primary focus lies in Earthquake Disaster Risk
Management (EQDRM), the project aims to contribute
to the overall system.

Throughout the current year, the SUPER Project has
orchestrated various events, including National
Symposium on “Private Sector Participation in
Disaster Risk Management - Towards Smart
Bangladesh’, a Workshop on “Standard Operation
Procedure (SOP) review and PEOC update sharing",
Capacity Development Training of Trainer (ToT) on
“Business Continuity Plan Development Guideline
Considering Disaster Preparedness and Resilience”
for DCCI member organizations, Refreshers Training
for PEOC volunteers and DCCI members, a TV talk
show, etc. Additionally, DCCI launched the Private
Sector Emergency Operation Center's (PEOC) website
during this year.

2. Enhancing Export Capacities of Asian LDCs for
Intra-regional Trade Project

DCCI-ITC Project for Enhancing Export Capacities of
Asian LDCs for Intra-regional Trade is funded by ITC

and aims at increasing exports of Small and
Medium-sized Enterprises (SMEs) from Bangladesh
including 6 Asian LDCs to China to take advantage of
Asia’s largest and most dynamic import market, as a
stimulus to boost intra-regional trade. During this
year, with the support of this project, three (3)
companies have received online training on "building
export capacity for entering the Chinese market".

Respected Members

As the first ISO certified Chamber in Bangladesh,
Dhaka Chamber of Commerce & Industry (DCCI) is
firmly committed to play its forefront role to assist
local as well as foreign investors/entrepreneurs.
DCCl is now considered as one of the leading and
vibrant trade organization both at home and abroad.
We are hopeful to continue this legacy of Dhaka
Chamber for the sake of business community in the
days to come and for this your whole-hearted
support is needed.

DCCl Events During 2023

In the year 2023, DCCI conducted 23 various sector
specific seminars, webinars, workshop, conferences
for the interest of private sector which are stated
below:

1. Symposium on German Technology for
Industrial Development jointly organized by
DCCIl and VDMA, Kolkata, India on 14
January.

2. “Meet the Press” organized by DCCI on 21
January.

3. Bi-annual Economic State and Future
Outlook of Bangladesh Economy: Private
Sector Perspective (July-December
FY2022-23) held on 23 February.

4. Improved Connectivity: Unlocking Economic
Potential between India and Bangladesh
jointly organized by Indian High
Commission, Dhaka and DCCI held on 16
March.

5. ‘Live Pre-budget Discussion: Private Sector
Perspective” organized by DCCI in
association with Channel 24 and Daily
Samakal held on 22 March.

6. Seminar on “Revisiting Arbitration Act for
Promoting FDI in Bangladesh” held on 2
April.

7. Seminar on “Transforming Conventional
Agriculture to Smart Agriculture: The Way
Forward” held on 12 April.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

First” Orientation Programme for DCCI
Members on the Private Sector Engagement
for Reintegration of Returnee Migrants” held
on 10 May.

Second “Orientation Programme for DCCI
Members on the Private Sector Engagement
for Reintegration of Returnee Migrants” held
on 18 May.

“Stakeholders’ Dialogue on Energy Strategy:
Towards a Predictable Future” held on 20
May.

Seminar on “Celebration of World
Accreditation Day-2023" jointly organized by
DCCI and Bangladesh Accreditation Board
(BAB) held on 11 June.

“National Symposium on Private Sector's
Participation in Disaster Risk Management:
Towards Smart Bangladesh” organized by
SUPER Consortium held on 24 June.

Inauguration of “Trade License Service
Booth” and MoU signing ceremony with

Dhaka South City Corporation held on 6 July.

Seminar on” Industry-Academia Linkage:
Employability of Graduates in the Changing
Global Context” held on 8 July.

Multi-stakeholders’ roundtable discussion
on “Strengthening Business-Agency
Collaboration” held on 23 August.

Seminar on “Import-substitute industry in
Bangladesh: Perspective of Light
Engineering Sector” held on 24 August.

Workshop on new Income Tax Act held on
31 August.

Seminar on “Decentralization of Dhaka and
Sustainable Urbanization in Bangladesh”
held on 2 September.

Seminar on “Unlocking Trade and
Investment Opportunities for EU Companies
in Bangladesh” held on 4 October.

Seminar on “Improving Export Capabilities
of SMEs: Succeeding Globally upon LDC
Graduation” held on 7 October.

271. Seminar on “Reform of the Companies

Act-1994" held on 18 November.

22. Workshop on “Personal Income Tax (PIT)

and Tax Return Submission” held on 18
November.

23. Seminar on “Technology for Smart

CMSMEs” held on 25 November 2023.

Meetings & Events attended by the President, DCCI

1.

DCCI President Barrister Md. Sameer Sattar
attended the 55th meeting of the Board of
Directors of Bangladesh Foreign Trade
Institute (BFTI).

DCCI President Barrister Md. Sameer Sattar
attended the 11th Annual General Meeting
(AGM) of Bangladesh Foreign Trade Institute
(BFTI).

DCCI President Barrister Md. Sameer Sattar
attended Bangladesh Police Week-2023
organised by Dhaka Metropolitan Police.

CHAPTER
)

DCCI President Barrister Md. Sameer Sattar
attended the 2nd meeting of FBCCI standing
committee on National Economic Policy and
Planning, 8th Five Year Plan, achieving
Sustainable Development Goals (SDGs) and
Vision 2041.

DCCI President Barrister Md. Sameer Sattar
attended the Monetary Policy Consultation
Meeting for January-June 2023 organised by
the Bangladesh Bank.

DCCI President Barrister Md. Sameer Sattar
met the UK Prime Minister’s Trade Envoy for
Bangladesh Ms. Rushanara Ali, MP at a
function hosted by the British High
Commission.

DCCI President Barrister Md. Sameer Sattar
attended the press conference to launch
Bangladesh-Tirkiye Business Forum (BTBF)
organized by the Turkish Embassy.

DCCI President Barrister Md. Sameer Sattar
attended the “Soft Launch” of EuroCham.

DCCI President Barrister. Md. Sameer Sattar
attended a briefing session of the Diplomats
about FBCClI's 50 years celebration organised
by FBCCI.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

DCCI President Barrister Md. Sameer Sattar
attended the Leadership Excellence
Summit-2022 organised by the Leaders
Forum Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the function titled “50 years of
partnership between Bangladesh and The
World Bank” organised by the World Bank.

DCCI President Barrister Md. Sameer Sattar
attended reception event on the occasion of
Australia Day.

DCCI President Barrister Md. Sameer Sattar
attended the Bangladesh Administrative
Service Association Annual Conference-2023.

DCCI President Barrister Md. Sameer Sattar
attended the launching of “Bangladesh
Business Climate Index 2022-2023" as a
Panel Speaker jointly organised by MCCI and
Policy Exchange of Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the 74th Republic Day of India
organised by the High Commission of India.

DCCI President Barrister Md. Sameer Sattar
attended the consultation meeting on
‘Investment Policy Review of Bangladesh’
organised by Asian Development Bank (ADB).

DCCI President Barrister Md. Sameer Sattar
attended the 1st meeting of “National
Logistics Development & Coordination
Committee” organised by the Prime Minister's
Office.

DCCI President Barrister Md. Sameer Sattar
attended the inauguration ceremony of
“Biniyog Bhaban” organized by Bangladesh
Investment Development Authority (BIDA).

DCCI President Barrister Md. Sameer Sattar
attended the “Revenue Conference-2023"
organized by National Board of Revenue
(NBR).

DCCI President Barrister Md. Sameer Sattar
attended the 8th meeting of National
Committee on LDC Graduation.

DCCI President Barrister Md. Sameer Sattar
attended the meeting on the issues of SAARC
Chamber of Commerce & Industry organised
by Bangladesh Investment Development
Authority (BIDA).

DCCI President Barrister Md. Sameer Sattar
attended a roundtable discussion titled “The
Current trends in skills development sector of
Bangladesh: Challenges and Possibilities”

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

organised by South Asian Network on
Economic Modelling (SANEM) along with
Swisscontact and The Daily Star.

DCCI President Barrister Md. Sameer Sattar
met the Trade Commissioner for South Asia,
UK Alan Gemmell, OBE at the British High
Commission in Dhaka.

DCCI President Barrister Md. Sameer Sattar
attended the 15th Anniversary of
Independence of Republic of Kosovo.

DCCI President Barrister Md. Sameer Sattar
attended the closing session of a function of
Bangladesh Securities and Exchange
Commission.

DCCI President Barrister Md. Sameer Sattar
attended the National Day Celebration
Reception of Japan.

DCCI President Barrister Barrister Md. Sameer
Sattar attended the inaugural ceremony of
‘Showcase Korea 2023

DCCI President Barrister Md. Sameer Sattar
attended the seminar on ‘5G and loT —
Opportunities for Bangladesh Telecom and
Software Industry’ ‘at the BASIS Soft Expo
2023' as a panel speaker.

CHAPTER
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DCCI President Barrister Md. Sameer Sattar
had a meeting with Mr. Sanjeev Krishan,
Chairperson, PwC India, Bangladesh, Nepal
and Bhutan.

DCCI President Barrister Md. Sameer Sattar
attended the inaugural ceremony of
Singapore’'s DBS Bank Office in Dhaka.

DCCI President Barrister Md. Sameer Sattar
attended the Inaugural Ceremony of ‘National
Insurance Day-2023’ jointly organized by
Ministry of Finance and the Insurance
Development and Regulatory Authority
(IDRA).

DCCI President Barrister Md. Sameer Sattar
attended the launching ceremony of “5th
Business Confidence Survey Report 2022" as
a panel speaker organised by BUILD.

DCCI President Barrister Md. Sameer Sattar
met the NBR Chairman Mr. Abu Hena Md.
Rahmatul Muneem to place DCCl's budget
recommendations for FY2023-24.

DCCI President Mr. Md. Sameer Sattar
attended the 75th Anniversary of
Independence of Sri Lanka organized by Sri
Lankan High Commission in Dhaka.
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35,

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

DCCI President Mr. Md. Sameer Sattar
attended the inauguration ceremony of
Bangladesh Business Summit-2023
organized by FBCCI.

DCCI President Mr. Md. Sameer Sattar had a
meeting with the business delegation from
The UK Bangladesh Catalysts of Commerce &
Industry (UKBCCI).

DCCI President Md. Sameer Sattar had a
meeting with the visiting business delegation
from Japan.

DCCI President Barrister Md. Sameer Sattar
attended a parallel session on “Leveraging
SMEs for Vibrant Supply Chain Linkage and
Productivity Spillovers” at the Bangladesh
Business Summit- 2023 as a panel speaker
organized by FBCCI.

DCCI President Barrister Md. Sameer Sattar
attended FBCCI's Business Excellence Award-
2023 on the occasion of celebrating golden
Jubilee of FBCCI.

DCCI President Barrister Md. Sameer Sattar
attended the launching ceremony of
Bangladesh-Vietnam Friendship Society
(BVFS).

DCCI President Barrister Md. Sameer Sattar
attended "Celebrating Bangladesh-ADB 50
Years of Partnership" jointly organized by
Bangladesh Bank and ADB.

DCCI President Barrister Md. Sameer Sattar
attended a seminar on “50 Years of
EU-Bangladesh Partnership: Charting Ahead
on a Legacy of Success” organized by RAPID
Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the 3rd Foreign Office Consultation
Meeting between Bangladesh and Thailand

organized by the Ministry of Foreign Affairs.

DCCI President Barrister Md. Sameer Sattar
attended the 144th coordination meeting of
Export Promotion Bureau (EPB).

DCCI President Barrister Md. Sameer Sattar
attended the seminar on “Improved
Connectivity: Unlocking Economic Potential
between India and Bangladesh” jointly
organized by DCCI and High Commission of
India in Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the “Merit Award Ceremony 2023"
jointly organized by the Daily Samakal and
Channel 24.

DCCI President Barrister Md. Sameer Sattar
had a meeting with Mr. Alam Morshed,
Executive Director and CEO of Infrastructure
Development Company Limited (IDCOL).

48

49.

50.

52.

518,

54.

B15),

56.

57.

58.

5

60.

. DCCI President Barrister Md. Sameer Sattar
joined virtually to a Pre-Budget Discussion
meeting with the business leaders organized
by Ministry of Finance.

DCCI President Barrister Md. Sameer Sattar
attended Nordic Day 2023 jointly organized by
The Royal Danish Embassy, Royal Norwegian
Embassy and Embassy of Sweden in Dhaka.

DCCI President Barrister Md. Sameer Sattar
attended an event titled "Call to Action
Against Corruption Summit" organized by
Centre for Governance Studies (CGS) and
Center for International Private Enterprises.

. DCCI President Barrister Md. Sameer Sattar
joined a virtual meeting titled “Into the
Centenary Year: ICC Court visits ICC
Bangladesh” as a panel speaker organized by
ICC Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended 1st General Members' Meeting of
JCI Bangladesh as Special Guest.

DCCI President Barrister Md. Sameer Sattar
attended the National Logistics Development
and Coordination Committee meeting
organized by the Prime Minister’s Office.

DCCI President Barrister Md. Sameer Sattar
attended the conferring ceremony of the
Independence Award 2023 organized by the
Cabinet Division.

DCCI President Barrister Md. Sameer Sattar
attended a workshop on the Inception Report
of the study on “Expanding Private Investment
in the Context of LDC Graduation” as a panel
speaker organzied by SANEM.

DCCI President Barrister Md. Sameer Sattar
attended a seminar on “Innovative Business
Opportunities from Belgium” organized by the
Embassy of Belgium.

DCCI President Barrister Md. Sameer Sattar
attended a pre-budget discussion on ‘National
Budget 2023- 2024: Expectations &
Recommendations’ organized by Bangladesh
Malaysia Chamber of Commerce and
Industry (BMCCI) as a panel speaker.

DCCI President Barrister Md. Sameer Sattar
attended the meeting on the issue of
Company Act organised by the Ministry of
Commerce.

DCCI President Barrister Md. Sameer Sattar
attended the 43rd Advisory Committee of
National Board of Revenue jointly organised
by FBCCIl and NBR.

DCCI President Barrister Md. Sameer Sattar
attended the 2nd meeting of National
Logistics Development Coordination
Committee organised by the Prime Minister’s
Office.
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62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

DCCI President Barrister Md. Sameer Sattar
attended the “Exchange of Eid Greetings by
the Prime Minister” programme.

DCCI President Barrister Md. Sameer Sattar
attended the oath-taking ceremony of the
Honourable President of the People’s Republic
of Bangladesh.

DCCI President Barrister Md. Sameer Sattar
joined Bangladesh business delegation as an
entourage of the Honourable Prime Minister
to Japan.

DCCI President Barrister Md. Sameer Sattar
attended the 3rd meeting of Disaster
Management Committee organised by Dhaka
South City Corporation (DSCC).

DCCI President Barrister Md. Sameer Sattar
attended an event titled “Building Urban Heat
Resilience” jointly organised by Dhaka North
City Corporation and Adrienne
Arsht-Rockefeller Foundation Resilience
Center.

DCCI President Barrister Md. Sameer Sattar
attended the Annual General Meeting of
Bangladesh-Thai Chamber of Commerce &
Industry (BTCCI).

DCCI President Barrister Md. Sameer Sattar
attended the celebration programme of
Europe Day 2023 and 50 years of diplomatic
relation between the European Union and
Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended a Seminar on “LDC Graduation of
Bangladesh: Challenges and Opportunities for
SMEs" as a panel speaker organised by SME
Foundation.

DCCI President Barrister Md. Sameer Sattar
attended a roundtable meeting on “The
Economic Dimension of the EU's Global
Footprint” organised by the European Union.

DCCI President Barrister Md. Sameer Sattar
attended an event titled ‘Realizing Energy
Cooperation between Nepal and Bangladesh’
organised by the Embassy of Nepal in
Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended a live budget discussion titled
‘Budget Expectation 2023-24" as a panel
speaker jointly organised by FBCCI and RTV.
DCCI President Barrister Md. Sameer Sattar
attended the preparatory meeting on
Launching of Textile Competitiveness Platform
(TCP) as Co-Chair organised by BUILD.

DCCI President Barrister Md. Sameer Sattar
attended a meeting between the ADB Country

74.

76.

77.

78.

79.

80.

81.

82.

83.

84.

85.

86.

Director Mr. Edimon Ginting and the Executive
Board of ICC, Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the Silver Jubilee Celebration of
Picard Bangladesh Ltd.

. DCCI President Barrister Md. Sameer Sattar

attended a meeting on the Challenges of LDC
Graduation of Bangladesh organised by LDC
Graduation Monitoring Committee under PMO.

DCCI President Barrister Md. Sameer Sattar
attended a seminar on “Importance of Bilateral
Trade Relations for Driving Growth” organised
by AmCham.

DCCI President Barrister Md. Sameer Sattar
attended the “Presidency Handover-Takeover
Ceremony of SAARC Chamber of Commerce &
Industry (SAARC CCl) for the term 2023-2024".

DCCI President Barrister Md. Sameer Sattar
attended a roundtable meeting on “Investment
for Infrastructure Development” organised by
ICC, Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended an event titled “Budget Expectations:
Private Sector Perspective” jointly organized by
IFIC Bank Ltd., FBCCl and NTV.

DCCI President Barrister Md. Sameer Sattar
attended an event titled “Celebrating the
Golden Jubilee of the Conferment of the
Joliot-Curie Peace Medal to Father of the
Nation Bangabandhu Sheikh Mujibur Rahman”
organised by the Cabinet Division of the
Government.

DCCI President Barrister Md. Sameer Sattar
attended the seminar on 'Impacts of LDC
Graduation on Agriculture Sector and Way
Forward' organised by Ministry of Finance.

DCCI President Barrister Md. Sameer Sattar
attended the World Environment Day and

National Tree Plantation Campaign 2023 as
well as the Environment and Tree Fair- 2023.

DCCI President Barrister Md. Sameer Sattar
attended the Business Meeting on “Economic
Forecast: Future Action Plan” as Special Guest
organised by Bangladesh France Chamber of
Commerce & Industry.

DCCI President Barrister Md. Sameer Sattar
attended the 26th anniversary of the
establishment of BIMSTEC.

DCCI President Barrister Md. Sameer Sattar
virtually joined the meeting with the National
Chamber of Commerce of Sri Lanka (NCCSL).
DCCI President Barrister Md. Sameer Sattar
attended the post-budget panel discussion
organised by AmCham.
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88.

89.
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92.

93.

94.

95.

96.

97.

98.

99.

DCCI President Barrister Md. Sameer Sattar
attended “JCI Smart Bangladesh Summit, Expo
& Award Giving Ceremony” as Special Guest
jointly organised by a2i, ICT Division, BASIS,
BGMEA, and The Daily Star.

DCCI President Barrister Md. Sameer Sattar
attended the 28th Annual General Meeting of
ICC, Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended a seminar on “World Accreditation
Day-2023" jointly organised by DCCI and
Bangladesh Accreditation Board.

DCCI President Barrister Md. Sameer Sattar
attended a roundtable discussion on “National
Budget FY2023-24: Expectation of
Businessmen and Implementation”.

DCCI President Barrister Md. Sameer Sattar
attended a press conference on
“Commonwealth Investment and Trade Forum
(CTIF)” organised by Bangladesh Investment
Development Authority (BIDA).

DCCI President Barrister Md. Sameer Sattar
attended the function of Russian National Day
2023 organised by the Embassy of Russia in
Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the reception of “Celebrating 125th
Anniversary of the Proclamation of the
Philippine’s Independence”.

DCCI President Barrister Md. Sameer Sattar
attended an event titled “Budget Dialogue 2023"
organised by Centre for Policy Dialogue (CPD).

DCCI President Barrister Md. Sameer Sattar
attended the 4th meeting of Logistics
Infrastructure Development Working
Committee (LIDWC) of Business Initiative
Leading Development (BUILD).

DCCI President Barrister Md. Sameer Sattar
attended the 9th meeting of LDC Graduation
Monitoring Committee organised by the Prime
Minister's Office.

DCCI President Barrister Md. Sameer Sattar
attended the discussion meeting on
“Developing Smart Leadership to Create Smart
Economy” organized by Chittagong Chamber of
Commerce and Industry.

DCCI President Barrister Md. Sameer Sattar
attended a post-budget discussion meeting
titled “What Type of Budget We Got" organised
by The Desh Rupantor.

DCCI President Barrister Md. Sameer Sattar
attended a technical dialogue on “Employment
Policy and Employment Challenges in
Bangladesh” jointly organized by the Ministry of
Labour and Employment and International
Labour Organization (ILO) Dhaka Office.

100.

101.

102.

103.

104.

1068.

106.

107.

108.

109.

110.

111.

112.

DCCI President Barrister Md. Sameer Sattar
attended a dialogue on “Addressing Power and
Energy related Challenges: Proposed Measures
at the National Budget FY2023-24" organised
by Centre for Policy Dialogue (CPD).

DCCI President Barrister Md. Sameer Sattar
attended the 3rd meeting of National Logistics
Development and Coordination Committee
organized by the Prime Minister's Office.

DCCI President Barrister Md. Sameer Sattar
attended a business meeting organized by the
Ministry of Foreign Affairs.

DCCI President Barrister Md. Sameer Sattar
attended a meeting on the issue of One Stop
Service (0SS) organized by Bangladesh
Investment Development Authority (BIDA).

DCCI President Barrister Md. Sameer Sattar
attended the award giving ceremony “Prime
Minister's Fellowship Award 2023-24"
organised by the Prime Minister's Office.

DCCI President Barrister Md. Sameer Sattar
attended a discussion meeting with the “All
Chambers’ Presidents” organised by FBCCI.

DCCI President Barrister Md. Sameer Sattar
attended an event titled “India-Bangladesh
Trade in Indian Rupee (INR)” jointly organized
by the High Commission of India in Bangladesh
and Bangladesh Bank.

DCCI President Barrister Md. Sameer Sattar
attended a function to celebrate France's
National Day 2023 organised by the Embassy
of France in Dhaka.

DCCI President Barrister Md. Sameer Sattar
attended the business conference on ‘Building
Smart Bangladesh' organised by FBCCI.

DCCI Acting President Mr. S.M. Golam Faruk
Alamgir (Arman) attended the 7th meeting of
National Trade Facilitation Committee (NTFC)
organised by the Export Promotion Bureau
(EPB).

DCCI Acting President Mr. S.M. Golam Faruk
Alamgir (Arman) attended the Summit on
“Bangladesh-Japan Economic Relation for the
next 50 years: For the Industry Upgradation of
Bangladesh” organised by JETRO.

DCCI President Barrister Md. Sameer Sattar
attended a workshop on “Fisheries subsidies in
the Context of LDC Graduation and way
forward” as Special Guest organized by the
Ministry of Finance.

DCCI President Barrister Md. Sameer Sattar
attended a roundtable discussion on “Climate
Adaptation: Opportunities for Bangladesh in
Development of Agro-based Industries” jointly
organized by ICC, Bangladesh, Standard
Chartered Bank and Food and Agriculture
Organization (FAO).
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124.

125.

DCCI President Barrister Md. Sameer Sattar
attended a seminar on "Optimum use of
Natural Resources of Bangladesh:
Bangabandhu'’s Philosophy" organized by
FBCCI.

DCCI President Barrister Md. Sameer Sattar
attended the inauguration ceremony of the
‘International Advanced Components &
Technology (ATS) Expo-2023' as Special Guest
organized by Walton Group.

DCCI President Barrister Md. Sameer Sattar
had a meeting with Mr. Abul Kalam Azad, Vice
Chairman, Idea Foundation, Smart Bangladesh
Network and former Principal Secretary to the
Prime Minister.

DCCI President Barrister Md. Sameer Sattar
attended a roundtable discussion on "State of
the Global, Regional and Bangladesh Economic
Outlook' organized by the Mastercard.

DCCI President Barrister Md. Sameer Sattar
attended the ‘4th Bangladesh Fintech Summit’
as a Panel Speaker organized by Bangladesh
Brand Forum.

DCCI President Barrister Md. Sameer Sattar
attended a discussion meeting organized by
Bangladesh Centre for Indo-Pacific Affairs.

DCCI President Barrister Md. Sameer Sattar
attended a policy briefing session on “Industry-
Academia Collaboration for Entrepreneurship
Development in Bangladesh” as Special Guest
organized by the SME Foundation.

DCCI President Barrister Md. Sameer Sattar
attended the ‘Developing Country Trading
Scheme (DCTS) Discussion’.

DCCI President Barrister Md. Sameer Sattar
attended a roundtable discussion on
‘Advancing U.S.-Bangladesh Economic and
Trade Relations” jointly organized by USBBC
and AmCham Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the closing session of the ‘Trade
Diplomacy and International Trade" as Special
Guest organized by Bangladesh Foreign Trade
Institute (BFTI).

DCCI President Barrister Md. Sameer Sattar
attended the Networking Programme
organized by Japan-Bangladesh Chamber of
Commerce and Industry (JBCCI).

DCCI President Barrister Md. Sameer Sattar
attended the EU-led session titled: “Regional
Cooperation for Sustainable Energy: New
Architecture for Regional Energy Governance”.

DCCI President Barrister Md. Sameer Sattar
attended a reception Programme organized in
honour of H.E. Mr. Emmanuel Macron,
Honourable President of the Republic of France
organized by the Prime Minister's Office.

126.

127.

128.

129.

130.

131.

132.

133.

134.

1185}

136.

137.

138.

DCCI President Barrister Md. Sameer Sattar
attended a technical dissemination programme
titled “Exploring Export diversification
opportunities in the EU" organized by RAPID.

DCCI President Barrister Md. Sameer Sattar
attended "Production Transformation Policy
Review (PTPR) of Bangladesh: Investing in the
future of a trading nation" organized by the
Delegation European Union (EU) to Bangladesh
in partnership with the UN Conference on Trade
and Development (UNCTAD).

DCCI President Barrister Md. Sameer Sattar
attended the seminar on “State Effectiveness
and the Challenges of Development" jointly
organized by Policy Research Institute (PRI)
and Department for International Development,
UK.

DCCI President Barrister Md. Sameer Sattar
attended the grand inauguration of the
Commonwealth Trade and Investment Forum
organized by BIDA.

DCCI President Barrister Md. Sameer Sattar
had a meeting with the JETRO Bangladesh
Representative Mr. Yuji Ando.

DCCI President Barrister Md. Sameer Sattar
attended the 3rd Global Business Summit
Dhaka-2023 organized by NRB CIP Association.

DCCI President Barrister Md. Sameer Sattar
had an interactive meeting with the visiting
delegation from Nepal.

DCCI President Barrister Md. Sameer Sattar
attended the orientation Programme of the
Fresher Students of BGMEA University of
Fashion & Technology as the Chief Guest.

DCCI President Barrister Md. Sameer Sattar
attended the celebration event of National Day
of Nepal organised by the Nepal Embassy.

DCCI President Barrister Md. Sameer Sattar
attended the function of celebrating Golden
Jubilee of Bangladesh and Vietnam diplomatic
relation organized by Ministry of Foreign
Affairs.

DCCI President Barrister Md. Sameer Sattar
attended the celebration programme of 50th
Anniversary of the Establishment of
Korea-Bangladesh Diplomatic Relation
organized by the Embassy of the Republic of
Korea in Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the Networking Reception in honour
of Mr. Ari Sarkar, President of the Asia Pacific
Mastercard.

DCCI President Barrister Md. Sameer Sattar
attended Bangladesh-France Trade and
Investment summit organized by BIDA and
Bangladesh Securities & Exchange
Commission (BSEC).
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DCCI President Barrister Md. Sameer Sattar
attended the function of 93rd National Day of
the Kingdom of Saudi Arabia.

DCCI President Barrister Md. Sameer Sattar
attended a meeting with the visiting FICCI
Young Leaders Delegation from India.

DCCI President Barrister Md. Sameer Sattar
attended the function of celebrating 78th
Anniversary of Indonesian Independence Day.

DCCI President Barrister Md. Sameer Sattar
attended the seminar on “Fiscal challenges in
South Asia" as a Panel Speaker jointly
organized by SANEM and The World Bank.

DCCI President Barrister Md. Sameer Sattar
had a meeting with the visiting delegation from
Bihar, India.

DCCI President Barrister Md. Sameer Sattar
attended the Exhibition '‘Greener Tomorrow' &
Knowledge Networking Session ‘Towards
Smarter Connectivity & Spaces’ organized by
the Danish Embassy in Dhaka.

DCCI President Barrister Md. Sameer Sattar
attended the 4th Edition of Bangladesh Leather
Footwear & Leather Goods International
Sourcing Show” (BLLISS-2023) jointly
organized by Ministry of Commerce and
Leather Goods and Footwear Manufacturers &
Exporters Association of Bangladesh
(LFMEAB).

DCCI President Barrister Md. Sameer Sattar
attended the inaugural ceremony of three-day
Maritime Event organized by the Embassy of
Netherlands in Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the discussion meeting on the issue
of “Existing Problems with Customs and
Income Tax" organized by FBCCI.

DCCI President Barrister Md. Sameer Sattar
had a meeting with Ms. Maria Fernanda Garza,
Global Chair, International Chamber of
Commerce (ICC) organized by ICC,
Bangladesh.

DCCI President Barrister Md. Sameer Sattar
attended the workshop on Logistics
Performance Index of Bangladesh organized
by the Prime Minister's Office.

DCCI President Barrister Md. Sameer Sattar
attended the World Standards Day event as
Special Guest organized by Bangladesh
Standard and Testing Institute (BSTI).

DCCI President Barrister Md. Sameer Sattar
attended the meeting in honor of the esteemed
Commission and Participants of the 47th
Sessions of D-8 Commission organized by
Ministry of Foreign Affairs.

DCCI President Barrister Md. Sameer Sattar
attended a session on ‘Mobilizing Private Sector
for Scaling Impact in Asia Pacific (Regional
Partnership Exchange) Opening Plenary — The
Role of Private Sector Partnerships in Future
Forward Pathways for the SDGs' as a Panel
Speaker.

DCCI President Barrister Md. Sameer Sattar
attended the Silver Jubilee Celebration and
AAA Awards 2023.

DCCI President Barrister Md. Sameer Sattar
attended a View Exchanging Meeting on the
prevailing trade and economic situation in the
country organized by FBCCI.

DCCI President Barrister Md. Sameer Sattar
attended the Academic Seminar on “BRI and
Bangladesh” organized by Embassy of China.

DCCI President Barrister Md. Sameer Sattar
had a meeting with the visiting delegation from
China Council for the Promotion of
International Trade (CCPIT).

DCCI President Barrister Md. Sameer Sattar
attended the farewell ceremony in honour of
H.E. Ms. Shiruzimath Sameer, the outgoing
High Commissioner of Maldives organized by
Maldives High Commission in Dhaka.

DCCI President Barrister Md. Sameer Sattar
attended FICCI's 60 Years Celebration &
Investment Expo 2023 at the Opening Plenary
Session on ‘Green Value Chain’ as a Panel
Speaker.

DCCI President Barrister Md. Sameer Sattar
attended the 6th “Gunijon Songbordhona”
organized by The Daily Bonik Barta.

DCCI President Barrister Md. Sameer Sattar
attended the function of Armed Forces
Day-2023.

DCCI President Barrister Md. Sameer Sattar
virtually joined the seminar on "Navigating
Bangladesh's Economic Landscape: Insights
from Industry Titans" as a Panel Speaker
organized by Daffodil International University.

152.

1588.

154.

158.

156.

157.

158.

s

160.

161.

DCCI President/ Board of Directors’ Call On

1. DCCI President Barrister Md. Sameer Sattar
and members of the Board of Directors called
on Mr. Tipu Munshi, MP, Honourable
Commerce Minister on 9 January.

2. DCCI President Barrister Md. Sameer Sattar
and members of the Board of Directors met
H.E. Guner Ureya, Ambassador of Kosovo on
10 January.

3. DCCI President Barrister Md. Sameer Sattar
met Babettee Desfossez, First
Secretary-Investment & Trade-Flanders from
Belgium Embassy on 10 January.
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10.

11.

12.

13.

14.

DCCI President Barrister Md. Sameer Sattar
and members of the Board of Directors called
on Barrister Sheikh Fazle Noor Taposh, Mayor
of Dhaka South City Corporation (DSCC) on
12 January.

DCCI President Barrister Md. Sameer Sattar
and the members of the Board of Directors
called on Mr. Lokman Hossain Miah,
Executive Chairman, Bangladesh Investment
Development Authority (BIDA) on 17 January.

DCCI President Barrister Md. Sameer Sattar
and the members of the Board of Directors
called on Mr. Abdur Rouf Talukder, Governor
of Bangladesh Bank on 23 January.

DCCI President Barrister Md. Sameer Sattar
and the members of the Board of Directors
called on Mr. Salman Fazlur Rahman, MP,
Private Industry and Investment Adviser to
the Prime Minister on 24 January.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers called on H.E.
Mr. Pranay Verma, High Commissioner of
India in Bangladesh on 25 January.

DCCI President Barrister Md. Sameer Sattar
and the members of the Board of Directors
called on H.E. Mr. LEE Jang-keun,
Ambassador, South Korea in Bangladesh on
25 January.

As a trustee Board member of BUILD, DCCI
President Barrister Md. Sameer Sattar called
on Mr. Tipu Munshi, MP, Honourable
Commerce Minister on 26 January.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers called on H. E.
Mr. Abdulla Ali AIHmoudi, Ambassador of the
United Arab Emirates in Bangladesh on 30
January.

DCCI President Barrister Md. Sameer Sattar
along with the officer bearers met H.E. Prof.
Sudharshan D.S. Seneviratne, High
Commissioner of Sri Lanka in Bangladesh on
29 January.

DCCI President Barrister Md. Sameer Sattar
met H.E. Mr. Issa bin Yousef bin Isa
Al-Duhailan, Ambassador, Embassy of the
Kingdom of Saudi Arabia in Bangladesh on
29th January.

DCCI President Barrister Md. Sameer Sattar
met Mr. Yuji Ando, Country Representative,
JETRO Bangladesh on 30 January.

18.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers called on H.E.
Mr. Robert Chatterton Dickson, High
Commissioner, British High Commission in
Bangladesh on 31 January.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers met H. E. Pham
Viet Chien, Ambassador, Embassy of Vietnam
in Bangladesh on 6 February.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers called on H.E.
Charles Whiteley, Ambassador & Head of the
Delegation of EU to Bangladesh on 7
February.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers met H.E. Mr.
IWAMA Kiminori Ambassador of Japan in
Bangladesh on 7 February.

DCCI President Barrister Md. Sameer Sattar
along with the officer bearers called on H.E.
Ms. Marie Masdupuy, Ambassador of France
in Bangladesh on 9 February.

DCCI President Barrister Md. Sameer Sattar
along with the officer bearers called on H.E.
Mr. Peter Haas, Ambassador of USA in
Bangladesh on 12 February.

DCCI President Barrister Md. Sameer Sattar
and members of the Board of Directors called
on Mr. Md. Atiqul Islam, Mayor, Dhaka North
City Corporation on 13 February.

DCCI President Barrister Md. Sameer Sattar
called on Mr. M. Tofazzel Hossain Miah,
Principal Secretary to the Honourable Prime
Minister on 19 February.

DCCI President Barrister Md. Sameer Sattar
met Ms. Sheela Pillai, Consul & Head of
Mission, Consulate of Singapore to
Bangladesh on 20 February.

DCCI President Barrister Md. Sameer Sattar
and members of the Board of Directors called
on Mr. Nurul Majid Mahmud Humayun, MP,
Honourable Industries Minister on 28
February.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers called on H.E.
Mr. Yao Wen, Ambassador of China in
Bangladesh on 2 March.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers called met H.E.
Ms. Shiruzimath Sameer, High Commissioner
of Maldives in Bangladesh on 2 March.
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27.

28.

29.

30.

31.

32.

33,

34.

35,

36.

37.

38.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers called on H.E.
Mr. Pranay Verma, High Commissioner of
India in Bangladesh on 15 March.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers called on H.E.
Mr. Mohammad Sahabuddin, Honourable
President of the People’'s Republic of
Bangladesh (Elect.) on 5 April.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers met H.E. Mr.
Imran Ahmed Siddiqui, High Commissioner of
Pakistan in Bangladesh on 2 May.

DCCI President Barrister Md. Sameer Sattar
met Ms. Helena Konig, Deputy Secretary
General for Economic and Global Affairs of
European External Action Service (EEAS) on
10 May.

DCCI President Barrister Md. Sameer Sattar
and the office bearers met Minister of Ports,
Shipping & Aviation of Sri Lanka, State
Minister for Foreign Affairs of Sri Lanka and
High Commissioner of Sri Lanka in
Bangladesh on 11 May.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers met H.E. Mr.
Derek Loh High Commissioner of Singapore
based in New Delhi on 13 May.

DCCI President Barrister Md. Sameer Sattar
met Mr. Md. Abdul Kalam Azad, Former
Principal Secretary to the Prime Minister on
17 May.

DCCI President Barrister Md. Sameer Sattar
met H.E. Mr. Bakhrom Aloeyv, Deputy Minister
of Foreign Affairs of the Republic of
Uzbekistan on 18 May.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers met H.E. Mr.
Nguyn Manh Cuong, Ambassador of Vietnam
in Bangladesh on 12 September.

DCCI President Barrister Md. Sameer Sattar
and members of the Board of Directors met
Mr. Leandro Gabardi, Honorary Consul of
Bangladesh in Argentina on 18 September.

DCCI President Barrister Md. Sameer Sattar
called on H.E. Mr. Vuong Dinh Hue, President
of the National Assembly of Vietnam on 22
September.

DCCI President Barrister Md. Sameer Sattar
along with the office bearers met H.E. Mr.
Ramis Sen, Ambassador of Turkiye in
Bangladesh on 15 October.

Meetings attended by the Members of the
Board of Directors

1.

10.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI & Mr. Md. Junaed
Ibna Ali, Vice President, DCCI attended the
Meeting with H.E. Guner Ureya's, Ambassador
of Cosovo held at DCCI Motijheel.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI & Mr. Md. Junaed
Ibna Ali, Vice President, DCCI attended the
meeting with Ms. Babettee Desfossez, First
Secretary-Investment & Trade-Flanders from
Belgium Embassy held at DCCI Gulshan.

Mr. Md. Junaed Ibna Ali, Vice President, DCCI
joined the meeting virtually on the issues of
Law and Order Situation.

Mr. Md. Junaed Ibna Alj, Vice President, DCCI
attended the Sub-Committee meeting of the
27th DITF-2023.

Mr. Md. Junaed Ibna Ali, Vice President, DCCI
attended a discussion meeting on essential
commodities ahead of upcoming month of
Holy Ramadan held at FBCCI.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with H.E. Prof.
Sudharshan D.S. Seneviratne, High
Commissioner of Sir Lanka in Bangladesh
held at DCCI.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCIl and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with H.E. Mr. Issa bin
Yousef bin Isa Al-Duhailan, Ambassador of
Saudi Arabia in Bangladesh held at Saudi
Embassy.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with H. E. Mr. Abdulla
Ali AlIHmoudi, Ambassador of UAE in
Bangladesh held at DCCI.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCIl and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with H. E. Mr. Pham Viet
Chien, Ambassador of Vietnam in
Bangladesh held at DCCI.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the Meeting with H.E. Mr. Charles
Whiteley, EU Ambassador held at DCCI.
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11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCl and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with H.E.Mr. Iwama
Kiminori, Ambassador of Japan in
Bangladesh held at Japan Embassy.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with H.E. Ms. Marie
Masdupuy, Ambassador of France held at
DCCI.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with H.E. Mr. Peter
Haas USA Ambassador held at DCCI Gulshan
Center.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with Mr. M. Tofazzel
Hossain Miah, Principal Secretary, PMO held
at PMO.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCI and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the meeting with H.E. Ms. Bizunesh
Meseret, Ambassador of Ethiopia at DCCI.

Mr. S. M. Golam Faruk Alamgir (Arman),
Senior Vice President, DCCl and Mr. Md.
Junaed Ibna Ali, Vice President, DCCI
attended the Internal meeting on the issues of
Trade body Membership proof of Submission
of Returns (PSI) held virtually.

Mr. S. M. Golam Faruk Alamgir (Arman), Senior
Vice President, DCCI| and Mr. Md. Junaed Ibna
Ali, Vice President, DCCI attended the meeting
with Mr. Md. Sahabuddin, Honourable
President of Bangladesh (Elect) held at Global
Islami Bank Ltd. (Lift 9), Corporate
Headquarters., Saiham Tower, House No: 34,
Road No: 136 Gulshan Avenue

Mr. Md. Junaed Ibna Ali, Vice President, DCCI
joined the meeting of Law-and-Order
Committee organize by DC Office, Dhaka held
virtually.

Mr. S. M. Golam Faruk Alamgir (Arman), Senior
Vice President, DCCI and Mr. Md. Junaed Ibna
Ali, Vice President, DCCI attended the meeting
with H.E. Mr. Imran Ahmed Siddiqui, High
Commissioner of Pakistan held at DCCI.

Mr. S. M. Golam Faruk Alamgir (Arman), Senior
Vice President, DCCI joined the 2nd meeting of
DCCI Employees Provident Fund held virtually.

21.

22.

23.

24.

25.

26.

27.

28.

29.

32.

38:

34.

Mr. Md. Junaed Ibna Ali, Vice President, DCCI
joined the 19th meeting of National
Productivity Council (NPC) held virtually.

Mr. Md. Junaed Ibna Ali, Vice President, DCCI
attended the 2nd meeting of Financial
Sub-Committee of DITF-2023 held at EPB.

Mr. Md. Junaed Ibna Ali, Vice President, DCCI
attended the workshop titled “National
orientation programme with DCCI Members on
Private Sector Engagement for Reintegration
of returnee migrants” held at DCCI.

Mr. Md. Junaed Ibna Ali, Vice President, DCCI
attended the meeting of nomination finalizing
committee of Bangabandhu Sheikh Mujib
Industry Award-2022 held at Ministry of
Industries.

Mr. Md. Junaed Ibna Ali, Vice President, DCCI
attended the meeting on essential product
marketing organised by Ministry of Commerce.

Board of Directors, DCCI attended the meeting
with the Honourable Commerce Minister, Mr.
Tipu Munshi, MP held at Ministry of
Commerce, Bangladesh Secretariat.

Members of the Board of Directors, DCCI
attended the meeting with the Mayor of Dhaka -
South City Corporation held at Nagar Bhaban.

Members of the Board of Directors, DCCI
attended the meeting with the visiting
business delegation from VDMA Private
Limited, Kolkata, India held at DCCI.

Members of the Board of Directors, DCCI
attended the meeting with the Executive
Chairman, BIDA Mr. Lokman Hossain Miah
held at BIDA.

Members of the Board of Directors, DCCI
attended the 'MEET THE PRESS' organised by
DCCI held at DCCI.

Members of the Board of Directors, DCCI
attended the meeting with Mr. Abdur Rouf
Talukder, Governor of Bangladesh Bank held at
Bangladesh Bank.

Members of the Board of Directors, DCCI
attended the meeting with Mr. Salman Fazlur
Rahman, MP, Private Industry and Investment
Adviser to the Prime Minister held at BIDA.

Members of the Board of Directors, DCCI
attended the meeting with H.E. Mr. Robert
Chatterton Dickson, British Commissioner in
Bangladesh held at DCCI.

Members of the Board of Directors, DCCI
attended the meeting with Mr. Md. Atiqul
Islam, Mayor of Dhaka North City Corporation
held at Nagar Bhaban.

Members of the Board of Directors, DCCI
attended the "Bangladesh-India Business
Networking Meeting” organised by DCCI.
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36.

S

38.

39.

40.

47.

42.

43.

44,

45.

46.

47.

48.

Members of the Board of Directors, DCCI
attended the DCCI Seminar on “Bi-annual
Economic State and Future Outlook of
Bangladesh Economy: Private Sector
Perspective” held at DCCI.

Members of the Board of Directors, DCCI
attended the meeting with Mr. Nurul Majid
Mahmud Humayun, MP, Honourable Industries
Minister of Bangladesh at Ministry of
Industries.

Mr. S. M. Golam Faruk Alamgir (Arman), Senior
Vice President, DCCIl and Mr. Md. Junaed Ibna
Ali, Vice President, DCCI attended the meeting
with H.E. Mr. Yao Wen, Ambassador of China
at the Chinese Embassy.

Mr. S. M. Golam Faruk Alamgir (Arman), Senior
Vice President, DCCI and Mr. Md. Junaed Ibna
Ali, Vice President, DCCI attended the meeting
with H.E. Ms. Shiruzimath Sameer, High
Commissioner of Maldives held at DCCI.

Mr. S. M. Golam Faruk Alamgir (Arman), Senior
Vice President, DCCI and Mr. Md. Junaed Ibna
Ali, Vice President, DCCI attended the

pre-budget meeting with the NBR held at NBR.

Mr. S. M. Golam Faruk Alamgir (Arman), Senior
Vice President, DCCI and Mr. Md. Junaed Ibna
Ali, Vice President, DCCI attended the meeting
with the business delegation from UKBCCI.

Members of the Board of Directors, DCCI
attended the Business Networking Meeting
with the Japanese Business Delegation.

Members of the Board of Directors, DCCI
attended the Bangladesh-Vietnam Business
Networking Meeting held at DCCI.

Members of the Board of Directors, DCCI
attended the Seminar on “Improved
Connectivity: Unlocking Economic Potential
between India and Bangladesh” jointly
organised by DCCI and High Commission of
India held in Dhaka.

Members of the Board of Directors, DCCI
attended the “Live Pre-Budget Discussion:
Private Sector Perspective” organised by DCCI
in association with Channel 24 and The Daily
Samakal.

Members of the Board of Directors, DCCI
attended the Seminar on “Revisiting
Arbitration Act for Harnessing FDI in
Bangladesh” held at DCCI.

Members of the Board of Directors, DCCI
attended the Seminar on “Transforming
Conventional Agriculture to Smart Agriculture:
the way forward” organised by DCCI.

Members of the Board of Directors, DCCI
attended the Stakeholders’ Dialogue on
“Energy Strategy: Towards a Predictable
Future” organised by DCCI.

49.

50.

Sk

52.

53,

54.

815,

56.

57.

58.

&9,

60.

61.

62.

Members of the Board of Directors, DCCI
attended the “In Remembrance” and “Dua
Mahfil” arranged to commemorate late
Mohammad Shahjahan Khan, former
President, DCCI held at DCCI.

Members of the Board of Directors, DCCI
attended the Budget Listening programme at
DCCI followed by the Chamber's initial
reaction on the proposed budget with the
media held at DCCI.

Members of the Board of Directors, DCCI
attended the Seminar on “Celebration of
World Accreditation Day-2023" jointly
organised by DCCI and Bangladesh
Accreditation Board held at DCCI.

Members of the Board of Directors, DCCI
attended the BIMSTEC Business Conclave
held in Kolkata, India.

Members of the Board of Directors, DCCI
attended the National Symposium on “Private
Sector Participation in Disaster Risk
Management-towards Smart Bangladesh”
organised by SUPER Consortium.

Board of Directors, DCCI attended the MoU
Signing Ceremony between DCCI &
Mastercard held at Hotel Sheraton.

Members of the Board of Directors, DCCI
attended the MoU signing Ceremony between
DCCIl and BSCIC held at DCCI.

Mr. M A Rashid Shah Shamrat, Director, DCCI
attended the closing meeting of 27th Steering
Committee of Dhaka International Trade
Fair-2023 held at EPB.

Mr. Razeev H Chowdhury, Director, DCCI
joined the Seminar on Introducing Business
Opportunities of Bangladesh virtually.

Board of Directors, DCCI attended the MoU
signing ceremony between DCCI and Dhaka
South City Corporation (DSCC) held at DCCI.

Members of the Board of Directors, DCCI
attended the Chehlum and Dua Mahfil
arranged for late Mohammad Shahjahan
Khan, Former President, DCCI.

Members of the Board of Directors, DCCI
attended the Seminar on “Industry-Academia
Linage: Employability of Graduates in the
Changing Global Context” organised by DCCI.

Members of the Board of Directors, DCCI
attended a function on “India-Bangladesh
Trade in India Rupee (INR)” held in Dhaka.
Members of the Board of Directors, DCCI

attended the "Members Night' 2023 organised
by the FBCCI.
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63. Members of the Board of Directors, DCCI
attended the Summit on “Bangladesh-Japan
economic relations for the next 50 years for
the Industry Upgradation of Bangladesh”
organised by JETRO, Dhaka Office.

64. Members of the Board of Directors, DCCI
attended the "ICC BIMSTEC Energy Conclave"
organised by Indian Chamber of Commerce
(ICC) held in Dhaka.

65. Members of the Board of Directors, DCCI
attended the Bangladesh-India Business
Networking Meeting held at DCCI.

66. Members of the Board of Directors, DCCI
attended the Multi-Stakeholder Roundtable
Discussion on "Strengthening
Business-Agency Collaboration" organised by
DCCI held at DCCI.

67. Members of the Board of Directors, DCCI
attended the Seminar on “Import Substitute
Industry in Bangladesh: Perspective of
Light-Engineering Sector" organised by DCCI
held at DCCI.

68. Members of the Board of Directors, DCCI
attended the Workshop on Income Tax Act,
2023 organised by DCCI held at DCCI.

69. Members of the Board of Directors attended
the seminar on “Reform of Companies Act
1994" organised by DCCI held at DCCI.

70. Members of the Board of Directors attended
the seminar on “Technology for CMSMESs"
organised by DCCI held at DCCI.

Memorandum of Understanding (MoU) signed
this year

1. MoU between DCCI and BIRDEM General
Hospital was signed on 7th January 2023

2. MoU between DCCI and Department of
Management, University of Dhaka was signed
on 6th March 2023

3. MoU between Yerevan Chamber of
Commerce & Industry (YERCCI), Armenia and
DCCI was signed on 26th April 2023

4. MoU between DCCI and Eastern Bank Limited
was signed on 25th June 2023

5. MoU between DCCI and Bangladesh Small
and Cottage Industry Corporation (BSCIC)
was signed on 26th June 2023.

6. Mol between DCCI and Dhaka South City
Corporation (DSCC) was signed on 6th July
2023

7. MoC between Riyadh Chamber of Commerce
and DCCI was signed on 30th October 2023

8. MoC between Makkah Chamber of
Commerce and DCCI was signed on 1st
November 2023

Media Presence

DCCl's presence in the media in 2023 was quite
satisfactory. Regular seminars, symposium,
workshops, press conference, budget reaction,
interview, outbound delegation activities etc. have
been well-covered by the mainstream media in
Bangladesh regularly giving utmost preference.
Besides, all the press releases sent by the Chamber to
all print media were treated with care and importance
in the leading newspapers. Moreover, as the
spokesperson of the Chamber, one to one interviews,
TV talk-show, comments on contemporary economic
issues of DCCI President were telecast year the round
in renowned electronic media. The regular presence of
DCCI in the media enhanced the positive image of the
Chamber to a new height. Not only in the media but
also the social media sites of DCCI are also updated
with Chamber's all activities.

CHAPTER
&)

Publication in the year 2023

Research & Development (R&D) Department of DCCI in
cooperation with Public Relation Department of DCCI
has prepared the following publications in 2023.
2 Introducing DCCI 2023

Annual Report 2023

Delegation Brochure for Saudi Arabia

DCCI TAX Guide 2023-24

DCCI Monthly Review

Membership Leaflet

Initiative of DCCl to improve services to its
members

With the support of Dhaka South City Corporation,
DCCI recently arranged a remarkably successful
“Trade License Service Week’ at its premises,
demonstrating a commitment to facilitating and
streamlining business operations for its members.
During this week-long service, businesses had the
unigue opportunity to expedite and simplify the trade
license application/renewal process. This initiative
aimed to reduce bureaucratic hurdles, promote
transparency, and offer real-time solutions to queries
related to trade licensing. The Trade License Service
Week not only exemplified DCCl's proactive approach
to supporting the local business community but also
fostered an environment conducive to growth and
compliance. Through these initiatives, DCCI remains a
key player in improving the business environment in
Dhaka, fostering economic development, and
nurturing a favorable business ecosystem.
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Dhaka Chamber has embraced modern technology to
enhance the convenience and efficiency of its
services, including the introduction of an online
payment gateway for its esteemed members. This
innovative platform allows DCCI members to
seamlessly make payments, renew memberships, and
participate in various chamber-related transactions
with the click of a button. By incorporating an online
payment gateway, DCCI is not only streamlining
financial transactions but also ensuring a secure and
transparent process for its members. This digital
initiative reflects DCCl's commitment to staying at the
forefront of technological advancements, ultimately
contributing to the overall ease of conducting business
for its members in Dhaka and fostering a digitally
empowered business community. Dhaka Chamber has
implemented a robust hotline service dedicated to
membership-related inquiries, showcasing a
commitment to providing swift and responsive
support to its members. This hotline serves as a direct
and efficient communication channel, allowing
members to seek information, address concerns, and
receives timely assistance regarding their membership
status, benefits, and associated services. The
dedicated membership hotline underscores DCCl's
commitment to fostering strong relationships with its
members, ensuring their needs are met promptly and
reinforcing the chamber's role as a proactive facilitator
for businesses in Dhaka.

Activities of Standing Committees and Board
Meetings

15 Standing Committees headed by a member of the
Board of Directors each who acted as ‘Coordinating
Director’ of the committee throughout the year
conducted 57 meetings where some important policy
recommendations were made for development of the
private sector and support desired economic growth. |
would like to take the privilege to thank all coordinating
Directors, Convenors, Joint Convenors and members
of all Standing Committees for their cordial
cooperation and efforts throughout the year.

11 Board meetings and 4 emergency meeting of the
Board of Directors, DCCI were held till the end of
December to discuss the managerial and financial
issues along with suggesting policy issues to improve
management efficiency of the Chamber.

Social Welfare Activities

During the year 2023, the DCCI Foundation donated
BDT 11,80,000 (Eleven Lakh Eighty Thousand Taka) for
emergency relief, facilitating purchase of blankets and
necessary medicines for the affected people by the
earthquake in Turkey and Syria. Additionally, DCCI
Foundation contributed BDT 2,50,000 (Two Lac Fifty
Thousand Taka) and BDT 1,00,000 (One Lac Taka) to
Shishuder Mukto Baiu Shebon Shongstha and the Acid
Survivors Foundation, respectively, as part of its CSR
activities within the community.

Membership Enrollment

DCCl is being supported by a large number of
members engaged in several businesses ranging from
export, import, manufacturing, banking, insurance,
shipping, services, real estate, trading, ICT and other
avenues in the form of MSMEs. | am delighted to
mention that during the financial year, 646 new
members were enrolled and 175 inactive members
revived their membership. In addition, 3,863 members
have renewed their membership. Total membership
reached to 4,684 as of 30th September 2023. If this
trend continues, | hope, total membership number will
significantly increase by the end of this calendar year.

DCCI Accounts

This is to inform you that the financial condition of the
Chamber has improved substantially in 2023. We have
achieved Tk. 2,70,46,036 as the excess of Income over
Expenditure after tax in 2023 whereas it was Tk.
4,90,70,822 in 2022. Excess of Income over
Expenditure has decreased by 44.88% or Tk.
2,20,24,786 in 2023 compared to previous year.

Membership subscription, building rent, interest on
deposits, training and project are the key income
generating sources of the Chamber. Total income of
the Chamber has reached Tk. 16,22,74,590 in 2023 as
against Tk. 18,16,18,592 in 2022. Income for DCCI in
2023 has decreased by 10.65% or Tk. 1,93,44,002
compared to previous year. On the other hand, total
expenditure has increased by 2.02% or Tk. 26, 80,784
in 2023 compared to 2022. Total expenditure has
reached Tk.13,52,28,554 in 2023 whereas it was Tk.
13,25,47,770 in 2022. The total savings of the
Chamber in the form of cash at Bank, cash in hand
and fixed deposits increased to Tk. 95,89,87,553 in
2023 from Tk. 82,46,59,636 in 2022, registering 16.29
% growth, which is equivalent to Tk. 13,43,27,917.

CHAPTER g

Ladies and Gentlemen

Let me pay solemn condolence and homage, on behalf
of DCCI family, to the departed souls belonging to
eminent politicians, nationally important, socially
enlightened persons and dignitaries from diverse
streams, DCCI members and family members of DCCI
family who left us in 2023 and sympathy to their all
grieved and shocked family members.

DCCI expressed deep shock and mourn at the sad
demise of the following persons in 2023:

Mohammad Shahjahan Khan, Former President, DCCI,
M. Shafiqul Alam, FCA, Director, DCCI, A Y M.
Mukhlesur Rahman, Former Director, DCCI (1989 &
1990),Nasiruddin Ahmed, Former Director, Eastland
Insurance and elder Brother of Mahbubur Rahman,
Former President of DCCI, Rowshan Akhter, elder
sister of A K M Aftab-ul Islam, FCA, Former President,
DCCI, S M Belal Uddin, cousin of Rizwan Rahman,
Director and Immediate Former President, DCCI,
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Shahida Ahmed, elder Sister of Hossain A Sikder,
Director & Former Vice President, DCCI, Mosammat
Monju Begum, mother of Kamrul Hasan Tuhin, Director,
DCCI, Momtaz Begum, Mother-in-Law of M Mosharrof
Hossain, Director, DCCI, Rabeya Karim Chowdhury, mother
of Absar Karim Chowdhury, Former Vice President, DCCI,
Nur Jahan Begum, mother of M. Abu Horairah, Former
Vice President, DCCI, Hedayet Ullah, father of S. Rumi
Saifullah, Former Director, DCCI, Shahnaz Chowdhury,
mother of Humaira Chowdhury, Joint Convenor, DCCl's
SME Development Standing Committee-2023, Rokia Afzal
Rahman, Former Adviser to the Caretaker Government &
Former President, MCCI, Abu Alam Chowdhury, Former
Vice President, FBCCI, Abdur Rouf Chowdhury, Founding
Chairman of Rangs Group, Dr. Zafrullah Chowdhury,
Eminent Freedom Fighter, Founder & Trustee,
Gonoshasthaya Kendra, Legendary Brazilian football
player Edson Arantes do Nascimento Pele, Architect
Mubasshar Hussain, Former President of Institute of
Architects Bangladesh, Nur E Alam Siddiqui, Eminent
politician and Former Member of Parliament, Prof. Dr.
Nurul Islam, Eminent Economist, first Deputy Chairman of
the country’s first Planning Commission, Akbar Hossain
Pathan Farooque, Member of Parliament (Dhaka 17),
Legendary Actor of Bangla Film, K. G. Mustafa, Artist, First
designer of Bangladeshi Taka and Stamp, former Designer
of DCCI REVIEW, Panna Kaiser, Former Member of
Parliament & wife of martyred intellectual Shahidullah
Kaiser, Moriomer Nessa, mother of Md. Akramul Haque,
Additional Executive Secretary (PR & Event), DCCI, Babu
Ahammed, Father of Rasel Ahmed, Deputy Executive
Secretary (Membership & Admin), DCCI, Md. Shafiqur
Rahman, Father of Nazmun Naher Suchi, Assistant
Executive Secretary (Accounts), DCCI, Md. Enayet Hossain,
father of Rumana Parvin, Assistant Executive Secretary,
DCCI, Maksuda Begum, mother in law of Sheikh Md. Abdul
Wasik, Junior Officer, DCCI, Md. Mujibor Rahman,
Father-in-Law of Md. Abu Syed, Junior Officer, PR & Event,
DCCI, Md. Fayez Ahmed, Father of Shahidul Islam Shahid,
Support Staff, DCCI, Anwara Begum, mother in law of Md.
Babul Hossain, Lift Operator, DCCI, Bobita Akter, younger
sister of Md. Liakot Hossain, Driver, DCCI and Rohisa
Khatun, mother of Hafez Quari Md. Abdus Sattar, Imam,
DCCI Prayer Room.

Besides, DCCI condoles death of thousands of people
died of devastating Earthquake in Turkiye, Syria and
cyclone in Libya (06.02.2023). Members of the Board of
Directors of DCCI shared their heartfelt solidarity for the
members of the bereaved families who lost their beloved
ones.

Distinguished Members,

In conclusion, economy experienced a robust
performance, notwithstanding the adverse effects
stemming from the Russia-Ukraine conflict on global
supply chains and trade systems. This occurred

simultaneously as the economy is rebounding from the
setbacks brought on by the pandemic. During this time,
we have made every effort to position DCCI as an active
and visible chamber in the country and become an
important partner of the government to fight against
supply crunch, price hikes and inflation and to revive
trade, investment and economic activity, safeguarding
the business community and advance the national
economic and development agenda.

| would like to congratulate the Board of Directors,
Conveners, Joint Conveners, Standing Committee
members of 2023 and all officials of the Secretariat for
their tireless work and significant contribution to uphold
the image of the Chamber at home and abroad. | am
also delighted to announce that DCCI further enhanced
its research-based policy advocacy responsibilities for
the development of the business environment with
unwavering effort and sincerity.

It is my great honour and privilege to lead DCCI as the
President in 2023. | would like to thank all members of
the Board, former Presidents, DCCI members and all
employees of DCCI secretariat for keeping their trust on
me to lead this prestigious Chamber in 2023.

CHAPTER
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| want to express my sincere gratitude to all of my
predecessors and successors. | also like to congratulate
DCCl's newly elected President, Senior Vice President and
re-elected Vice President for the year 2024 and the newly
elected Directors for the next three years. | believe that the
new leadership at DCCI will bring more energy to lift DCCI
into a new height and further drive the country's quest to
realize a long-cherished vision of being a developed
country by 2041. My term as President ends today.
Serving this great institute has been always a rewarding
experience for me.

| would like to once again congratulate the newly elected
President, Senior Vice President and re-elected Vice
President and newly elected Directors of DCCI. | would
like to thank you all once again for your valued presence
in the 62nd AGM of DCCI and gracing this occasion.

Allah Hafez

Barrister Md. Sameer Sattar
President

Dhaka Chamber of Commerce & Industry
19 December, 2023
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BANGLADESH Chartered Accountants Since 1953 of excellence

Independent Auditor's Report
To the members of Dhaka Chamber of Commmerce & Industry

Report on the audit of the financial statements
Opinion

We have audited the accompanying Financial Statements of Dhaka Chamber of Commerce & Industry (‘the
Chamber") which comprise the Statement of Financial Position as at September 30, 2023 and the Statement
of Comprehensive Income, the Statement of Cash Flows for the year then ended and notes to the financial
Statements, including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Chamber as at 30 September 2023, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Chamber in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

CHAPTER
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs and other applicable laws and regulations and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the project’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Main Office: Gulshan Pink City, Level #7, Plot #15, Road #103, Gulshan, Dhaka 1212, Bangladesh; & +880-2-81824-6, ' agasem@aqcbd.com
Chattogram Office: Faruk Mahal (3rd Floor), Plot493, Agrabad C/A, Chittagong-4000, Bangladesh; & +880-31-715656, 718066, = agasemctg@aqchd.com
Tax & Company Affairs Office: Ivory Krishnachura (5th Floor), 3/1-E, Purana Paltan, Dhaka-1000, Bangladesh; @ +880-2-9551103, 9584925,  agasemtax@aqcbd.com
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As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Chamber’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Chamber to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

0

®
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We communicate with those charged with governance, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

CHAPTER

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, section 213 (4), we also report the following:

(a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of accounts as required by law have been kept by the Entity so far as it
appeared from our examination of these books;

(c) The statements of financial position and statement of comprehensive income dealt with by the
report are in agreement with the books of account and returns;

A. Qasem & Co.
Chartered Accountants
RJSC Firm Registration No: 2-PC7202

Lkl

Ziaur Rahman Zia FCA
Partner
Enrollment No:1259

DVC: 2311261259AS632862
Place: Dhaka
Date: 25 November, 2023
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Dhaka Chamber of Commerce & Industry

Assets

Non-current assets

Property, plant and equipment

Intangible asset

Capital work-in progress (Gulshan centre)
Investment property

Current assets

Investment in FDR

Accounts receivable

Interest receivable

Deferred revenue expenditure
Advance, deposits and pre-payments
Inventories

Cash and cash equivalents

Total assets

Funds and liabilities

Current liabilities

Liabilities for expenses and services
Other liabilities

Advance building rent

Funds

General fund

DCCI relief and social welfare fund
DCCI development fund

Provision for gratuity

Total fund and liabilities

Footnotes:
1. Independent auditor's report - Page 1

Statement of Financial Position
As at 30 September 2023

Amounts in BDT

Notes Asat 30 As at 30
September 2023 j| September 2022

3.1 67,057,173 73,039,174
32 1,505,314 1,881,642
3.3 70,339,200 70,339,200
3.4 16,087,530 16,934,242
154,989,217 162,194,258

4.0 954,851,803 820,292,616
5.0 73,491,374 68,548,312
31,880,490 110,696,126

6.0 = 146,635
7.0 66,574,013 61,392,217
1,272,180 1,494,931

8.0 4,135,750 4,367,020
1,132,205,610 1,066,937,857
1,287,194,827 1,225,132,115

9.0 3,545,839 3,109,217
10 96,080,608 87,862,900
11 777,587 1,814,388
100,404,034 92,786,505

12 1,007,192,303 990,822,249
13 22,452,022 13,345,734
14 116,766,057 99,754,104
19 40,380,411 32,423,523

1,186,790,753

1,136,345,610

1,287,194,827

1,225,132,115

2. The accompanying notes from 1 to 32 form an integral part of these financial statements.

A. Qasem & Co.
Chartered Accountants
RJSC Firm Registration No: 2-PC7202

Lk Do,

Ziaur Rahman Zia FCA
Partner
Enrollment No:1259

DVC: 2311261259AS632862
Place: Dhaka
Date: 25 November, 2023
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Md. Sameer Sattar

President

/,.

S M Golam Faruk Alamgir
Senior Vice President

Do

Afsarul Arifeen
Secretary General
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Dhaka Chamber of Commerce & Industry
Statement of Comprehensive Income
For the year ended 30 September 2023

Amounts in BDT

For the year For the year
ended 30 ended 30

Notes

Income
A) General income

September 2023 September 2022

Subscriptions 44,298,400 43,423,225
Admission fee 7,190,250 7,471,500
Bulletin fee 3,227,613 3,161,450
Certificate of origin fee 2,158,775 1,807,295
Certification and attestation fee 1,402,948 1,457,817
Rent 19 27,587,840 27,966,471
Income from investment - interest 20 51,958,742 50,230,414
DBI (DCCI Business Institute) 18,354,792 13,943,109
Conference and delegation = 7,230,860
Miscellaneous income 21 4,654,213 3,596,194
160,833,573 160,288,335
B) Extraordinary income
Projects income 22 1,441,017 2,012,452
Bangladesh Trade and Investment Summit = 19,317,805
1,441,017 21,330,257
C) Total income (A+B) 162,274,590 181,618,592
Expenditure
D) General expenses
Pay and allowances 23 68,986,279 56,371,388
Postage and telephone 24 1,165,912 2,296,551
Printing and stationery 872,476 1,099,827
Newspapers, bulletin and publications 25 4,421,826 4,587,861
Travelling and conveyance 212,389 172,862
[@, Repairs and maintenance 26 3,260,290 2,343,483
Fuel and lubricants 572,627 526,377
(0’4 Entertainment 780,989 784,527
LLI Audit and legal fees 27 1,079,750 1,191,500
— Subscription expense 418,333 121,667
(Al Seminar ,conference and delegation 28 4,920,226 6,503,085
< AGM, EGM and election expenses 2,967,631 2,014,356
Utility charges 29 2,881,070 2,581,775
L Rent expenses 360,000 488,564
U DBI (DCCI Business Institute) 13,985,692 13,261,889
Iftar party expense 1,694,076 1,477,550
Rates and taxes 1,518,432 1,149,016
Estate expenses 937,655 1,225,511
Deferred revenue expenses-written off = 351,480
Employees Hajj expense 1,321,786 61,504
Depreciation 8,382,951 9,276,785
Miscellaneous expenses 30 4,009,103 3,425,397
124,749,493 111,312,955
E) Extraordinary expenses
Project expenses 5821 2,276
Bangladesh Trade and Investment Summit - 11,285,043
5,821 11,287,319
F) Total expenditure (D+E) 124,755,314 122,600,274
Excess of income over expenditure before Tax 37,519,276 59,018,318
Income tax 10,473,240 9,947,496
Excess of income over expenditure after Tax 27,046,036 45,070,822
Footnotes:
1. Independent auditor's report - Page 1
2. The accompanying notes from 1 to 32 form an integral part of these financial statements.
A. Qasem & Co.
Chartered Accountants Md. Sameer Sattar

RJSC Firm Registration No: 2-PC7202

President

Ziaur Rahman Zia FCA S M Golam Faruk Alamgir
Partner Senior Vice President

Enrollment No:1259 W

DVC: 2311261259AS632862 B
Place: Dhaka Afsarul Arifeen

Date: 25 November, 2023 Secretary General
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Dhaka Chamber of Commerce & Industry

Statement of Cash Flows

For the year ended 30 September 2023

Cash flows from operating activities

Excess of income over expenditure for the year
Adjustment for items not involving movement of cash:

Depreciation on fixed assets
Fixed assets written off
Gratuity provision

(Increase)/Decrease in current assets:
Accounts receivable
Interest receivable
Deferred revenue expenditure
Advance, deposits and prepayments
Inventories

Increase / (Decrease) in current liabilities:
Liabilities for expenses and services
Liabilities for other finance
Advance building rent

Net cash provided by operating activities

Cash flows from investing activities
Acquisition of fixed assets

Disposal of assets

Changes in investment in FDR
Work-in progress (Gulshan centre)
Net cash used in investing activities

Cash flows from financing activities
General fund

DCClI relief and social welfare fund
DCCI development fund

Net cash used in financing activities

Net increase in cash and cash equivalents

Opening cash and cash equivalents

Cash and cash equivalents at the end of the year

Footnotes:
1. Independent auditor's report - Page 1

Amounts in BDT

For the year For the year
ended 30 ended 30
September 2023 | September 2022

27,046,036 49,070,822
8,382,951 9,276,785

- (6,899,753)
7,956,888 4,344,982
(4,943,062) (7,583,466)
78,815,635 (12,977,700)
146,635 351,480
(5,181,796) 888,727
222,751 257,848
436,622 1,061,473
8,217,708 16,026,302
(1,036,800) (142,100)
120,063,568 53,675,400
(1,177,910) (45,001,969)

- 10,346,677
(134,559,187) (30,474,812)

(135,737.097)

(65,130.,104)

(10,675,982) 137,649
9,106,288 3,376,100
17,011,953 8,510,000
15,442,259 12,023,749
(231,270) 569,045
4,367,020 3,797,975
4,135,750 4,367,020

2. The accompanying notes from 1 to 32 form an integral part of these financial statements.

A. Qasem & Co.
Chartered Accountants
RJSC Firm Registration No: 2-PC7202

Luurk Drcune

Ziaur Rahman Zia FCA
Partner
Enrollment No:1259

DVC: 2311261259AS632862
Place: Dhaka
Date: 25 November, 2023
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Md. Sameer Sattar

Preside(r}r‘_
P

S M Golam Faruk Alamgir
Senior Vice President

Do

Afsarul Arifeen
Secretary General
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Dhaka Chamber of Commerce & Industry
Notes to the Financial Statements
As at and for the year ended 30 September 2023

1 Background
Dhaka Chamber of Commerce & Industry (here-in-after referred to as the DCCI) was incorporated on
10 March 1959 as a company limited by guarantee under the Companies Act, 1914.

1.1 Objectives
Main objectives of the DCCI are as follows:

a. To promote and foster ideas of co-operation and mutual help amongst the members engaged
in Trade, Commerce and Industry in Bangladesh.

b. To watch over, protect and safeguard in general commercial and industrial interest in
Bangladesh particularly of the members engaged in business in the District of Dhaka or any
other place.

C. To consider and help in formulating the policy of Government from time to time relating to
questions pertaining to Trade, Commerce and Industry.

2 Basis of preparation of financial statements

2.1 Statement of compliance

0

®
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The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRSs), the Companies Act 1994 and other applicable laws and regulations.
2.2 Functional and presentation currency

The financial statements are presented in Bangladeshi Taka (BDT) which is the Chamber's functional
currency.

CHAPTER

2.3 Authorization for issue

The financial statements were authorized for issue by the Board of Directors on 25 November, 2023.
2.4 Property, plant and equipment

(@)  Recognition, measurement and subsequent cost

ltems of property, plant and equipment are measured at cost less accumulated depreciation
and accumulated impairment losses, if any, according to IAS 16 Property, Plant and Equipment.
The cost of an item of property, plant and equipment comprises its purchase price, import
duties and non-refundable taxes, after deducting trade discount and rebates, and any costs
directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the intended manner.

Subsequent costs are included in the asset's carrying amount or recognized as a separate
assets, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the company and the cost of the item can be measured reliably.

(b)  Depreciation

Depreciation on fixed assets is charged on reducing balance method at rates ranging from 2.5%
to 20% per annum depending on the estimated life of assets. Full year's depreciation is charged
on the additions to fixed assets irrespective of the date of acquisition thereof.
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2.5

2.6

2.7

2.8

2.9

2.0

Investment property

The chamber building have been recognized as Investment property according to IAS 40. Building
are allocated as per space occupied basis. Rental spaces are 63,115 sq.ft and own occupied spaces
are 25,900 sq.ft .The value of the investment property is measured under cost model.

Depreciation

Depreciation on building is charged @ 5% on reducing balance method.
Taxation

(@) Current tax

Current tax is the expected tax payable on taxable income for the year, based on tax rates and
tax laws which are enacted at the reporting date, including any adjustment for tax payable in
previous periods as per IAS 12 Income Taxes. In accordance with income tax SRO 210/2013,
dated 01 July 2013, the chamber's income is exempted from tax except income from interest
and income from business of the Chamber.

(b)  Deferred tax

Deferred tax is provided on temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred
tax is measured at the tax rates that are expected to be applied to the temporary differences
when they are reversed, based on the laws that have been enacted or substantively enacted by
the reporting date.

Deferred tax was not recognized after assessing the probability of the availability of future
business income against which temporary differences can be utilized.

Provisions

As per IAS 37 Provision, Contingent Liabilities and Contingent Assets, a provision is recognized in the
statement of financial position when there is a present obligation (legal or constructive) of a past
event and when it is probable that a outflow of economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

Use of estimates and judgements

The preparation of financial statements in conformity with International Financial Reporting
Standards (IFRSs) requires management to make judgements, estimates and assumptions that affect
the reported amounts of the assets and liabilities and disclosure of the contingent assets and
liabilities at the date of the financial statements.

Reporting period and comparative

Financial statements of the Chamber covered the period from 01 October 2022 to 30 September
2023. Previous year's figures have been re-arranged wherever considered necessary to conform to
current year's presentation.

Responsibility of the preparation and presentation of the financial statements

The management of the Chamber is responsible for the preparation and presentation of the financial
statements.
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2.11 Cash flows

The Chamber has been following Indirect Method of cash flows as per IAS 7 "Statement of Cash
Flows" for presentation.

2.12 Inventories

Inventories are valued at lower of cost and net realizable value as per IAS 2 Inventory.

2.13 Revenue recognition

The Chamber recognizes revenue when the amount of revenue can be reliably measured; when it is
probable that future economic benefits will flow to the entity; and when specific criteria have been met
as per IFRS 15: Revenue from Contracts with Customers. Interest Income is recognized on accrual
basis.

2.14 Employee benefits

The chamber has an unfunded gratuity for its employee. Adequate provisions have been kept the
financial statements. The chamber is in process to recognized the fund with NBR.

2.15 Related party transactions

As per IAS 24 "Related Party Transaction’, a related party is a person or entity that is related to
Chamber. Related party transaction is a transfer of resources, services, or obligations between a
reporting entity and a related party, regardless of whether a price is charged.

_0

®
=

2.16  Responsibility of the preparation and presentation of the financial Statements

The management of the DCCl is responsible for the preparation and presentation of the Financial
Statements.

CHAPTER

2.17 General

a) Previous year's figures have been re-arranged wherever considered necessary to conform to
current year's presentation.

b) Figures appearing in the Financial Statements have been rounded off to the nearest Taka.
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Dhaka Chamber of Commerce & Industry
Notes to the Financial Statements
as at 30 September 2023

Amounts in BDT
As at 30 September
2023 2022

3.01 Property, plant and equipment

(A) At Cost
Opening balance 140,196,766 106,448,474
Add: Additions during the year 1,177,910 44,094,969
141,374,676 150,543,443
Less: Disposals / adj. during the year - (10,346,677)
Closing balance 141,374,676 140,196,766
(B) Less: Accumulated depreciation
Opening balance 67,157,593 66,142,246
Add: Charge during the year 7,159,910 7,915,099
74,317,503 74,057,345
Less: Acc. depreciation of disposed assets = (6,899,753)
Closing balance 74,317,503 67,157,592
(A-B) Written down value 67,057,173 73,039,174 '@]
v
|_
3.02 Intangible Asset %
(A) At Cost 6
Opening balance 3,637,246 2,730,246
Add: Additions during the year = 907,000
3,637,246 3,637,246
Less: Disposals / adj. during the year = =
Closing balance 3,637,246 3,637,246
(B)  Less: Accumulated Amortization
Opening balance 1,755,604 1,285,193
Add: Charge during the year 376,328 470,411
2,131,932 1,755,604
Less: Acc. amortization of disposed assets = =
Closing balance 2,131,532 1,755,604
(A-B) Written down value 1,505,314 1,881,642

3.03 Capital work-in progress (Gulshan centre)

In 2016, DCCI purchased an office space measuring 3,324 sft from M/S Building Technology & Ideas Ltd. (bti) for
Gulshan Centre. The total amount of Taka 7,03,39,200 were paid in 2 installments during June 2016 to January
2017 as per contract. The property is under process of registration.
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Amounts in BDT
As at 30 September
2023 2022

3.04 Investment property

(A) At Cost
Opening balance 46,015,642 46,015,642
Add: Additions during the year = =
46,015,642 46,015,642
Less: Disposals / adj. during the year = =
Closing balance 46,015,642 46,015,642
(B)  Less: Accumulated depreciation
Opening balance 29,081,400 28,190,124
Add: Charge during the year 846,712 891,276
29,928,112 29,081,400
Less: Acc. depreciation of disposed assets = =
Closing balance 29,928,112 29,081,400
(A-B) Written down value 16,087,530 16,934,242
Details are shown in the enclosed Annexure-1
[D£ 4.0 Investment in fixed deposit (FDR) accounts:
LLl
E FDR accounts (short term investment) 954,851,803 697,931,753
< Double benefit scheme = 122,360,863
T 954,851,803 820,292,616
O
5.0 Accounts receivable
Considered good
Building rent > 81,270
Utility charge (Electricity) 1,635,316 1,317,794
Utility charge (WASA) 508,340 423,090
Sponsorship and other income receivable 66,740 1,212,828
Current A/C with DBI-BBA 57,402,923 53,593,630
Current A/C with DCCI Foundation 13,878,055 11,919,700
73,491,374 68,548,312
6.0 Deferred revenue expenditure
Opening balance 146,635 498,115
Less: Written off 146,635 351,480
- 146,635

Management has decided to amortize the aforesaid deferred Estate expenses - Gulshan centre in five years

effective from the year 2017.
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Amounts in BDT
As at 30 September
2023 2022

7.0 Advances, deposits and pre-payments

Advances

Advance against salaries 42,683 56,333
Advance against expenses 938,684 1,376,623
Advance income tax (TDS) 62,758,216 57,220,985

63,739,583 58,653,941

Advance income tax represent tax deducted at source from interest income and rental income of premises.

Security deposits:

PDB - Electricity connection 314,000 314,000
T&T - Telephone lines 5,540 5,540
Others 149,360 149,360
468,900 468,900

Prepayments
City Corporation tax 897,886 897,885
Prepaid insurance premium 426,375 442,664
Prepaid subscription - ICCB/FBCCI 88,750 172,083
Prepaid AGM/ election expenses 153,503 91,025
Prepaid internet connectivity 794,782 646,235
Patent and trade marks 4234 16,884
Prepaid other expenses = 2,600
2,365,530 2,269,376
66,574,013 61,392,217

8.0 Cash and cash equivalents

Cash in hand 34,697 56,756
Cash at Bank (Project account) 4,977 4,977
Cash at Bank 4,096,075 4,305,287

4,135,750 4,367,020
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Amounts in BDT
As at 30 September
2023 2022

5.0 Liabilities for expenses and services

Salaries payable 41,250 91,633
Employer's contribution to Provident fund 181,142 152,725
Utility charges (electricity/water/gas) 525,378 435,674
Uniforms payable 51,281 =
Provision for annual leave 3,673 8,744
Telephone expenses 15,570 7,384
Bulletin and publications 967,687 25,000
Newspaper and periodicals = 8,400
Entertainment 7,000 7,000
Fax and internet connectivity and postage 360 113,805
Audit fee and legal expenses 312,000 198,000
Seminar payable 534 15,280
Washing expense and others exp. payable 38,878 1,896
Estate expenses 96,483 142,789
Reception, dinner & delegation fee payable 28,895 103,560
[@, Printing and stationary - 7,200
v DBI college scholarship fund 67,000 67,000
E DBI expenses 1,208,813 1,723,127
% 3,545,839 3,109,217
I S
O 10  Other liabilities
Employees' contribution to provident fund 339,054 244,636
Staff income tax 85,750 61,600
Tax / VAT deducted at sources (parties) 47,681 61,485
Advance subscription (Note 10.1) 11,761,050 11,005,913
Subscription advance 23,900 9,650
Security deposits 3,236,787 6,953,536
Project -METABUILD / AVC project 384,209 854,102
Credit card liabilities -CBL - 2,189
DBI training fee 5,977,505 5,141,633
Provision for Income Tax 74,224,672 63,528,156
96,080,608 87,862,900
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Amounts in BDT
As at 30 September
2023 2022

10.1  Advance subscription (Deferred income)

Opening balance
Transferred to income

Recognized as at reporting date:
Subscriptions (note 16)
Admission fee (note 17)

Bulletin fee (note 18)

n Advance building rent

Opening balance
Advance rent received during the year

Advance rent adjusted during the year

12  General fund

Opening balance
Prior year's adjustment

Excess of income over expenditure for the year

13 DCClI relief and social welfare fund

Opening balance
Received from members
Interest on relief and social welfare fund FDR

Paid during the year against Relief Fund

11,084,900 10,295,787
11,084,900 10,295,787
9,549,750 8,955,750
1,511,250 1,393,500
700,050 656,663
11,761,050 11,005,913
1,814,388 1,956,488
: 2,592,000
1,814,388 4,548,488
1,036,801 2,734,100
777.587 1,814,388
990,822,249 941,613,778
(10,675,982) 137,649
980,146,267 941,751,427
27,046,036 49,070,822
1,007,192,303 990,822,249
13,345,734 9,969,634
3,485,000 3,426,100
5,621,288 -
22,452,022 13,395,734
: (50,000)
22,452,022 13,345,734

Interests are accrued and recorded as net of tax against the FDRs and kept in a sperate bank account.

14 DCCl development fund

Opening balance
Collections during the year
Interest on development fund FDR

99,754,104 91,244,104
6,145,000 6,250,000
10,866,953 2,260,000
116,766,057 99,754,104

Interests are accrued and recorded as net of tax against the FDRs and kept in a sperate bank account.

15 Deferred liability - Gratuity

Opening balance
Provision made during the year

Paid during the year
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32,423,523 28,078,541

7,956,888 4,344,982
40,380,411 32,423,523
40,380,411 32,423,523
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Dhaka Chamber of Commerce & Industry
Notes to the Financial Statements
for the year ended 30 September 2023

Amounts in BDT
For the year ended
30 September 2023 | 30 September 2022

16  Subscriptions
New 6,827,250 6,615,000
Renewal 43,588,500 41,964,875
Arrear 3,423,400 3,790,100
Advance adjustment 9,000 9,000
53,848,150 52,378,975
Portion attributable to the period from October 2023 to December 2023 o s oEE
transferred to deferred income (note 10.1) (9,549,750) (8:955,750)
44,258,400 43,423,225
17  Admission fee
Admission fee 6,827,250 6,615,000
Re-admission fee 1,874,250 2,250,000
[@, 8,701,500 8,865,000
Portion attributable to the period from October 2023 to December 2023
% transferred to deferred income (note 10.1) 0,9717:230) . 82Se)
— 7,190,250 7,471,500
o
< 18 Bulletin fee
I
@) Current 3,698,663 3,564,113
Arrear 228,350 253,350
Advance adjustment 650 650
3,927,663 3,818,113
Portion attributable to the period from October 2023 to December 2023
transferred to deferred income (note 10.1) (700,050) (656,663)
3,227,613 3,161,450
19 Rent
Building rent 27,467,140 27,658,598
Auditorium rent 120,700 307,873
27,587,840 27,966,471
20 Income from investment - interest
Interest from fixed deposits (Note 20.1) 51,797,305 50,054,173
Interest from STD and savings account 161,437 176,241
51,958,742 50,230,414
20.1 Interest from fixed deposits
DCCI fund 45,625,268 44,489,837
DCCI scholarship fund 400,919 434,737
DCCI retirement benefit fund 1,989,229 1,697,837
DCCI research fund 3,781,889 3,431,762
51,797,305 50,054,173
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Amounts in BDT
For the year ended
30 September 2023 j§ 30 September 2022

21 Miscellaneous income
Membership forms fee 19,900 125,000
Photocopy charge realized 119 =
Advertisement income 1,541,612 1,530,974
Services income 1,198,514 839,500
Commercial history book sale 6,000 2,000
Seminar and workshop 1,101,547 227,620
Internet connectivity 2,000 =
Other income -misc 784,521 871,100
4,654,213 3,596,194
22 Projects income
Income from project 1,441,017 2,012,452
1,441,017 2,012,452
23 Pay and allowances
Pay and allowances 60,023,060 51,396,983
Liveries and uniforms 118,665 51,775
Gratuity expense provision 7,956,888 4,344,982
Employees insurance premium (Pension) 887,666 577,648
68,986,275 56,371,388
24 Postage and telephone
Postage and stamps 45,629 721,359
Telephone 66,733 85,390
Fax charges 2,577 10,530
Internet connectivity 1,050,973 1,479,272
1,165,912 2,296,551
25 Newspapers, bulletin and publications
Newspapers and periodicals 152,844 96,386
Bulletin 3,438,747 3,530,485
Publication 830,235 960,990
4,421,826 4,587,861
26 Repairs and maintenance
Car 201,662 97,996
Computer and software expense 1,624,465 892,711
Lift 144,000 252,530
AC 319,855 205,800
Generator 95,600 94,500
Building 163,500 49,732
Others 711,208 750,214
3,260,290 2,343,483
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Amounts in BDT
For the year ended
30 September 2023 j§ 30 September 2022

27 Audit and legal fees

Statutory audit 138,000 138,000
Internal audit 277,750 60,000
Legal expense 664,000 993,500

1,079,750 1,191,500

28 Seminar and symposium, conference and delegation

Seminar and symposium 2,480,458 912,790
Conference and delegation 2,439,768 5,590,295
4,520,226 6,503,085

29 Utility charges

Electricity 5,240,515 4,955,856
WASA 902,747 742,468
Gas 34,813 24,387
Utility reimbursement from tenants (Note-29.1) (3,297,005) (3,140,936)

2,881,070 2,581,775

_0

®
=

04 29.1 Utility reimbursement from tenants

=

o Electricity 2,710,539 2,876,356

< WASA 586,466 264,580

L 3,297,005 3,140,936

O

30 Miscellaneous expenses
Gift and presentation 119,385 -
Festival/national day expenses 58,000 35,000
Washing expenses 21,815 16,220
ISO 9001 Certification expense 68,250 92,000
Photography 4,290 1,080
Bank charge 13,255 2,172
Training expenses 123,750 6,750
Insurance 180,348 147,995
Advertisement expenses 192,000 459,790
Service charge -membership etc. 66,715 20,960
Reception and dinner 2,180,040 1,494,360
Commercial history (Bangla) 146,635 606,666
DCCI Profile Dev.film (AV) 687,000 -
Patent and trade marks 12,650 12,650
Service charge -Mohammadpur booth 47,297 91,605
Others expense 87,673 438,149
4,009,103 3,425,397

31 Subseqguent events
There was no non-adjusting post balance sheet event of such importance, non-disclosure of which would affect
the ability of the users of the financial statements to make proper evaluations and decisions.

32 Comparative statement of operating activities
Comparative statement of operating activities is shown in Annexure-2.
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Dhaka Chamber of Commerce & Industry
Comparative Statement of Operating Activities
For the year ended 30 September 2023 Annexure-2

Amounts in BDT

As at 30 September
2023 2022

Particulars

Subscription income
Admission fee
Bulletin fee

Less: Pay and allowances

Surplus / (deficit)

Less: Utilities- net

Add:

Add :

Add

Printing and stationery

Postage and telephone

Subcription and donation

News paper, bulletin and publications
Rates and taxes

Entertainment

Seminar and symposis, conference and delegation

Travelling and conveyance

AGM, EGM and election expenses
Audit and legal fee

Repairs and maintenance

Fuel and lubricants

Rent -Gulshan centre

Iftar party expenses

Estate expenses

Deferred revenue expenses - written off
Project expenses

Depreciation

Employees Hajj expense

Income tax expenses
Miscellaneous expenses

(Deficit)
Income
Certificate of origin
Certification and attestation fee
Project Income

Bangladesh Trade & Investment Summit (Net)

Congerence and delegation
Miscellaneous income

(Deficit)

Interest income
DBI ( DCCI Business Institute) -net

Surplus

- Rent

44,298,400 43,423,225
7,190,250 7,471,500
3,227,613 3,161,450

54,716,263 54,056,175
68,986,279 56,371,388

(14,270,016) (2.315.213)

2,881,070 2,581,775

872,476 1,099,827
1165912 2,296,551
418,333 121,667
4,421,826 4,587,861
1,518,432 1,149,016
780,989 784,527
4,920,226 6,503,085
212,389 172,862
2,967,631 2,014,356
1,079,750 1,191,500
3,260,290 2,343,483
572,627 526,377
360,000 488,564
1,694,076 1,477,550
937,655 1,225,511

. 351,480

5,321 2276
8,382,951 9,276,785
1,321,786 61,504
10,473,240 9,947,496
4,009,103 3,425,397
52,256,583 51,629,450

(66.526,599)

(53.944,663)

Excess of income over expenditure for the year

2,158,775 1,807,295
1,402,948 1,457,817
1,441,017 2,012,452

- 8,032,762

- 7,230,860
4,654,213 3,596,194
9,656,953 24,137,380
(56.869,646) (29,807,283)
51,058,742 50,230,414
4,369,100 681,220
56,327,842 50,911,634
(541,804) 21,104,351
27,587,840 27,966,471
27,046,036 49,070,822
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DCCI ACIMESy074

Policy Recommendations
National Policy Recommendations  through Webinars/Seminar/Symposium

> ©
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14 - =) B
6 6 .
Days In
the Media
2021 2022 2023 2021 2022 2023
Overall 5 Budget Meetings attended by President, DCCI
Recommendations 161
Implemented Partially 197
(0 B =
TAX
x
LLl
|_
o Tax-free
< income e TR T
T limit raised 2021 2022 2023
@) to
Tk 3 5 lakh National Budget Proposal for FY2023-24

i Monetary Policy
# i WYy (July-December 2022)
-1 ) (January-June 2023)

National Tariff £
Rationalization Policy 2023 S5’

Policy Advocacy
from DCCl

Framework for National # 2 ®m  Recommendation to
Logistics Development {2 L‘ NBR as a Member
Policy of Bangladesh < of th(.-zllntgrnal Resource
Mobilization Committee

| &

Light Engineering Industry
Development Policy, 2022

DCCI Annual Report 2023 | 124



Status of DCCI's Income & Expenditure (in crore BDT)
Call on Meeting by
DCCI President & Board

il

2021 2022 2023

-10.65%
16.22

2.02%
13.52
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Expenditure
Expenditure

2021 2022 2023

Membership Status 2023

Membership Trend

13% 5.2% 2.9%
4325 4549 4684

Membership Membership I I I

Events 2021 2022 2023

CHAPTER
)

Memorandum of Understanding

32
21 23
Core research studies g
« Attracting FDI in Bangladesh 6 8
+ LDC Graduation
* Contemporary Core
Challenges for SMEs

20212022 _ 2023 07 202 2023

26

13

Economic
Diplomacy
Meetings
with
21 Countries

International
Delegation

«Inbound 2

*Outbound 10

600+
B2B

Meetings
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Industry-Academia Linkage: Employability of
Graduates in the Changing Global Context
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Standing Committee on Country
Competitiveness-2023

Bangladesh has emerged as one of the major
economies in South Asia, with an average annual GDP
growth of 6% plus over the past decade until the
pandemic hit. The growth performance of Bangladesh
is unprecedented compared to many developing
countries. Nevertheless, boosting private investment
as well as FDI is still a critical task to sustain high
growth. Factors such as inadequate infrastructure,
good governance, lengthy bureaucratic process,
limited access to financing and policy instability are
making the business environment difficult.
Governance failures, climate change adaptation,
dysfunctional institutions and unplanned urbanization
have become additional risks for business
competitiveness. Considering these issues, the
Standing Committee on Country Competitiveness
played a vital role during this year. The main objective
of the Committee was to examine existing policies,
laws, rules and procedures of Bangladesh and
recommend the way forward to make Bangladesh
more competitive at home and international export
market, especially after the LDC graduation.

Mr. Razeev H Chowdhury, Director, DCCI was the
Coordinating Director of this standing committee. Mr.
M. S. Siddiqui was the Convenor while Mr. Zerif Aftab
and Mr. Eazaz Mohammed were Joint Convenors. As
members of the committee Mr. M. Abu Hurairah,
Former Vice President, DCCI, Mr. Lokiat Ullah, Mr. Rifat
Khandaker, Mr. Md. Abrarul Alam, Mr. Md. Mohin Uddin
Bulbul, Mr. Mahbubul Hoque, Mr. Mohammad Tanvir
Siddique, Mr. Salim Shahed, Mr. Md. Dulal Hossain, Mr.
Mohammad Ziaur Rahman played their valued role in
this committee. In 2023, the standing committee
organized 2 (two) meetings in total.

Recognizing the importance of effective commercial
dispute resolution regime through reforming the
Arbitration Act, 2001 and increasing the volume of FDI
in Bangladesh, the standing committee organized a
seminar titled “Revisiting Arbitration Act for Promoting
FDI in Bangladesh” held on April 02, 2023, at Dhaka
Chamber. Mr. Anisul Hug, M.P, Hon'ble Minister,
Ministry for Law, Justice and Parliamentary Affairs
graced the occasion as the Chief Guest while Mr.
Robert Chatterton Dickson, British High Commissioner
to Bangladesh was present as the Special Guest. The
keynote paper was presented by Barrister Ashraful
Hadi, Advocate, Supreme Court of Bangladesh.
Barrister Md. Sameer Sattar, President, DCCI chaired
and moderated the seminar.

The seminar drew important attention to identify the
likely issues considering the amendments of the

Arbitration Act 2007to improve the brand image of
Bangladesh in the international arena. This will likely to
encourage global investors to invest more in
Bangladesh and the increased volume of FDI will allow
local industries to leverage the best channels of
technology transfer to improve capacity for
establishing linkage for Bangladeshi products and
services to access larger global market.

Standing committee on Custom, VAT,
Taxation & NBR Related Issues-2023

This Standing committee dealt with the rules
concerning Customs, VAT, Taxation and NBR-related
issues and gave valuable policy recommendations for
the rationalization and simplification of the taxation
systems. Additionally, the committee produced several
relevant, strong and useful recommendations for the
National Budget FY2023-24.

A yearly programme schedule was formulated at the
beginning of the year and the committee adhered to it.
During this year the committee organized four (4)
meetings. In the first meeting, the committee prepared
proposals for the national budget for FY2023-24. The
committee prepared a total of 38 proposals under the
headings of Tax, VAT, and Customs issues. In the last
national budget for FY2022-23 four recommendations
proposed by the committee were adopted. The
implementation of the proposals influenced
non-taxable income threshold, tax net and providing
clarification on the Harmonized System (H.S) Code.
Apart from these, a workshop was held on “Income
Tax Act-2023" on 31 August, 2023. Effective
corrections, suggestions and recommendations were
proposed during the workshop.

Engr. M. A. Wahab as Coordinating Director; Mr. Lutful
Hadee, FCA, LLM, Convenor; Mr. Manoranjan Bhakta,
FCA and Mr. Md. Shafiqul Alam as Joint Convenors
and other distinguished members performed their
responsibilities in this committee.

Standing Committee on Financial Sector-2023

The Standing Committee worked as a platform to deal
with all matters, issues & problems related to financial
sectors and to make policy recommendations and
review the present functioning of the Banking,
Financial Institutions, Insurance and Capital Market &
Venture Capital Sectors, Money Market, NBFls. The
committee also dealt with policy issues to ease
access to finance for SMEs, Governance in the
financial sector.

During the year 2023 the Committee planned to
arrange two seminars on “CMSME Financing: Current
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State and Way Forward” and “Capital Market led
Financing: Exploring the Potentials of SME
Development”.

Barrister Md. Sameer Sattar was the Coordinating
Director of the Standing Committee and Mr. Md.
Monitur Rahman was the Convenor while Mr.
Mohammad Jahangir Alam and Syed Abdul Momen
were the Joint Convenors of the Standing Committee
for the year 2023. The members of the Standing
Committee were Mr. A. K. D. Khair Mohammad Khan,
Mr. Mamun Akbar, Mr. Md. Zia Uddin, Mr. Md. Kyser
Hamid, Mr. Md. Shamim Hossain, Mr. Misbah Uddin
Affan Yusuf, Mr. A. K. Mizanur Rahman, FCA, Mr.
Mahbubur Rahman, Mr. Jobayer Ahmed, Mr. Md.
Golam Masud, Mr. Md. Rajan Miah, Mr. Md. Shakawat
Hossain Mamun and Mr. Affan Yousuf.

Standing Committee on Urbanization
and Decentralization-2023

The Standing Committee on Urbanization and
Decentralization 2023 focused on promoting
sustainable urban housing and encouraging
decentralization by formulating policy suggestions and
recommendations to the Board of Directors of DCCI
for placement with the concerned ministries and
government agencies.

Dhaka is densely populated, while the economy,
administration, and social services of the country are
centrally concentrated in this city. Currently, 40% of the
total urban population of Bangladesh lives in Dhaka.
Decentralization and planned urbanization are urgently
needed to save Dhaka and the country from the
current critical situation. For this reason, streamlining
various services provided by different organizations
relating to urban housing sector development,
improvement of habitation and livability in urban life,
separate zoning for commercial and residential areas,
development of relevant infrastructure, and utility
services were prioritized and persuaded at various
policy-making levels by this Standing Committee
during this year.

Two (2) meetings were held under this standing
committee during the year 2023. In the 1st meeting
held on 7th March, 2023, it was recommended by the
committee to organize a seminar. In the 2nd meeting
held on 29th August, 2023, the overall preparation
progress of the seminar was discussed in order to
organize the seminar successfully.

Later on 02 September, 2023, the seminar on
“Decentralization of Dhaka and Sustainable
Urbanization in Bangladesh” was initiated by this
committee. Mr. Saifuzzaman Chowdhury, MP,
Honorable Minister, Ministry of Land, Government of

the People’s Republic of Bangladesh attended the
seminar as the Chief Guest while Mr. Kazi Wasi Uddin,
Secretary, Ministry of Housing & Public Works,
Government of the People’s Republic of Bangladesh,
and Dr. Farhina Ahmed, Secretary, Ministry of
Environment, Forest and Climate Change, Government
of the People's Republic of Bangladesh, were present
in the seminar as the Special Guests. And also, the
respected panel discussants were Mr. Kazi Golam
Nasir, Former Chief Architect, Department of
Architecture, Ministry of Housing and Public Works,
Government of Bangladesh, Syeda Rizwana Hasan,
Chief Executive, Bangladesh Environmental Lawyers
Association (BELA), Engr. Mohd. Shohel Rana, Vice
President (Finance), Real Estate and Housing
Association of Bangladesh (REHAB) and Mr.
Mohammad Fazle Reza Sumon, President, Bangladesh
Institute of Planners, Dr. Md. Shadi-Uz-Zaman,
Managing Director, Notundhara Assets Ltd.

Mr. Hossain A Sikder, Director, DCCI acted as the
Coordinating Director; Mr. Md. Mizanur Rahman as the
Convenor; Mr. Mohammad Shahidul Islam and Mr.
Syed Nabiur Rahman acted as Joint Convenor of this
Standing Committee. The other Members of the
Standing Committee are Engr. Debashis Barua, Kazi
Mohd. Abu Sufian, Mr. Shahjahan Sarkar, Mr. Pervez
Rana Mintu, Mr. Md. Mojibur Rahman (Mamun), Mr.
Sheak Neiamul Karim (Rasel) and Mr. Md. Kamrul
Hasan.

Standing Committee on Energy -2023

Heading towards an upper middle-income country,
ensuring uninterrupted supply of energy at an
affordable rate will become a major concern for
Bangladesh's industrial sector. There would be a
critical shortage of gas supply deeply in the coming
decades, as we are in need of massive
industrialization and expansion of export growth. Now
concern is aired for LNG price and electricity price
along with uninterrupted captive energy and power
supply, as both middle-income country and
double-digit economic growth depend on the
availability of energy. Growth cannot happen without
secured energy supply and only import dependent
energy generation cannot ensure energy security.

On the other hand, for ensuring uninterrupted captive
power generation, urgent action to ensure LNG supply
and provision at affordable price need to be
addressed. Therefore, the committee regarding these
issues raise the voice for cost efficient coal-based
electricity supply, offshore and onshore exploration,
mining and alternative energy source for uninterrupted
energy and power supply. Thus, it will become
proactive to meet up SDG Goal 7, Goal 9 & Goal 12
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(Affordable & Clean Energy, Industry Innovation &
Infrastructure and Responsible Consumption and
Production).

The Committee dealt with the matters related to
national energy security focusing on especially
uninterrupted supply of energy and power at a
competitive price in the industrial/manufacturing
sector and recommended for coal based energy,
offshore and onshore exploration, mining and
alternative energy sources, introducing LNG and LPG
for industrial manufacturing sector so that Bangladesh
would become self-reliant to meet the energy and
growing power demand for industrial/manufacturing
sector. Moreover, the committee tried to focus more
on rational LNG and LPG ecosystem with an adequate
infrastructure sector with a view to ensure long-term
energy security to meet the challenges of LDC
graduation and export diversification.

In this year, the standing committee organized 3
(three) meetings in total. Through these meetings, the
committee tried to address various challenging issues
related to energy crisis due to shortages of fuel
worldwide and came up with a set of
recommendations to face this unexpected threat for
the energy security of the country that were put
forwarded to the Board for the next course of action.
Due to ongoing Russia-Ukraine war and supply crunch,
fuel oil supply has been seriously disrupted. In this
situation, the main challenge identified by the committee
was keeping manufacturing industries alive. It was
highly recommended that the Government as well as the
private sector should play a strategic role in setting
short, medium and long term solutions with a roadmap
to overcome this present energy crisis. Moreover, the
committee stressed on enhancing local extraction of
gas for future energy security. It was also endorsed that
Renewable Energy, Imported hydroelectricity, Biogas,
Hydrogen Fuel Oil and Ethanol can be alternative
sources to overcome the present crisis, along with
relevant policy reform and guidelines.

Initiatiated by this committee a “Stakeholders’ dialogue
on Energy Strategy: Towards a Predictable Future” was
initiated to address the challenges, formulate short,
medium, long-term strategies and way forward to
overcome the present energy crisis and chart
recommendations to secure the much-needed energy
security. The Dialogue was held on May 20, 2023, at
Dhaka Chamber where Mr. Nasrul Hamid, MP, State
Minister for Power, Energy and Mineral Resources was
presant as the chief guest and also delivered the
keynote presentation with an overview of future energy
strategy in the Bangladesh context.

Mr. Malik Talha Ismail Bari, Director, DCCI was the
Coordinating Director of this standing committee. Sk.

Md. Waliul Islam was the Convenor, Mr. Md. Salauddin
Yousuf and Mr. Md. Aminul Islam were Joint
Convenors. As members of the committee Dr. Syed
Zahurul Haque, Mr. Waseque Bin Bashir, Mr. Asif
Uddowlah, Mr. Md. Dulal Hossain, Mr. Md. Shafiqul
Alam, FCA, Mr. Utpal Kumar Das, Mr. Sailendra Nath
Roy, Mr. Md. Golam Rabbani, Mr. Abtahi Islam Amit,
Mr. Jobayer Ahmed, Mr. Nur Alam, Mr. Sharmin
Sultana, Mr. Md. Rafiqul Bari, Dr. Gazi Sirazul Islam, Mr.
Mohammad Rezaul Karim, Mr. Ahmed Samir Pasha,
Mr. Md. Shah Alam and Mr. Tahmidur Rahman played
important role in this committee.
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Infrastructure Standing Committee-2023

Infrastructure Standing Committee-2023 focused on
promoting Private Sector involvement and investment in
the development of Sea Ports, Air Ports, Land Ports, Bay
Terminals, Containers’ Terminals etc. and other
infrastructure. In order to place concrete and effective
policy recommendations to the government, the
committee stressed on organizing result-oriented
activities aligning with government'’s plan encompassing
on-going and up-coming infrastructure projects.

Under this standing committee, three meetings were
held during the year 2023. The three meetings were
held on March 9, September 17 and September 20,
2023. The committee concluded through the meetings
that collaboration among various stakeholders,
including government agencies, private sector entities
and international organizations for necessary
institutional capacity development, is vital to
harmonize efforts and ensure effective
implementation of logistics policy in Bangladesh.

Infrastructure Standing Committee-2023 comprises of
Mr. Khairul Majid Mahmud, Coordinating Director; Engr.
Md. Nurul Aktar, Convenor; Mr. Mohammad Mahfuj
Khan, Joint Convenor; Mr. Sameer Yusuf, Joint
Convenor; Mr. Sheak Neiamul Karim (Rasel), Member;
Engr. Debashis Barua, Member; Mr. Utpal Kumar Das,
Member; Mr. Kazi Mohd. Abu Sufian, Member; and Mr.
Tashfiqul Khan, Member.

Standing Committee on Industrial & Trade
Policies-2023

The Standing Committee on Industrial & Trade Policies
2023 prioritized supporting the government with policy
advocacy to support small and medium-sized
businesses to secure more liberal trade and industrial
policies and raise awareness among the business
community on contemporary National Industrial
Policy-2022, Automobile Industry Development Policy
2021, Light Engineering Development Policy 2022,
Export Policy 2021-2024, Import Policy Order
2021-2024, Motor Cycle Industry Development Policy
2018, National Innovation and Intellectual Property
Policy 2018, Leather and Leather Goods Development
Policy 2019, Registered Exporter System (REX)
Implementation Guidelines 2019 etc.; The committee
also focused on the industrial sectors that are of the
utmost importance for sector development at the level
of international standards.

The standing committee comprises Mr. Taskeen
Ahmed, Coordinating Director; Mr. Nayeemur Rahman,
Convenor; Dr. Md. Rezaul Hakim and Mr. Md. Saifur
Rahman, Joint Convenors. The other members of the
Standing Committee are Mr. Atikur Rahman, Mr. Md.
Saifur Rahman, Mr. Swapan Kumar Modak, Mr. Jahid
Hosain Leton Doyal Chowdhury, Mr. Md. Abul Hasan
Abdullah, Mr. Nur Alam, Mr. Mushroof Ahmed, Mr.
Salim Shahed, Mr. Kawsar Mridha, Mr. Mohammad
Ishtiag Rahman and Mr. Md. Shah Alam. In 2023, the
standing committee organized 2 (two) meetings in
total.
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This year the committee initiated a Seminar titled
“Import Substitute Industry in Bangladesh: Perspective
of Light-Engineering Sector” on 24th August 2023 at
DCCI. Barrister Md. Sameer Sattar, President, DCCI
moderated and chaired the seminar. Mr. M. A. Mannan
MP, Honorable Minister, Ministry of Planning graced
the occasion as the Chief Guest while Ms. Zakia
Sultana, Secretary, Ministry of Industries was present
at the seminar as the Special Guest. The keynote
paper was presented by Mr. S.M. Shoyeb Hossain
Nobel, Additional Managing Director, Walton Hi-Tech
Industries PLC. The objective of the seminar was to
highlight the issues and prospects of the import
substitute industrialization, make local industries
competitive and enhance our international trade
balance in the years to come.

The committee submitted 3 budget recommendations

1. Allocate an adequate fund in the next
national budget that would be used for
subsidizing CMSMESs' business activities
related to research and development of
newer products/services and establishment
of innovative and productivity efficient
factories/plants;

2. Government should rationalize all duty, VAT
and SD from all export products including all
inputs there of whether imported or locally
produced

3. Toconsidering per unit electricity charges
for the CMSMEs of all sectors.

Standing Committee on “Industry-
Academia-2023"

Mr. Golam Zilani, Director, DCCI was the Coordinating
Director of this Standing Committee; Mrs. Ismat Jerin
Khan, the Convenor, Dr. Mohammad Naveed Ahmed
and Mr. Md. Ikram Dhali are the Joint-Convenors of
this Standing Committee. Other members of the
Standing Committee are: Mr. Muktar Hossain
Chowdhury, Dr. Lokiat Ullah, Mr. A. K. Mizanur Rahman,
FCA, Mr. Supriya Kumar Chakraborty, Mr. Syed Afnan
Hug, Mr. Syed Nowshad Ahmed, Mr. M. M.
Masumuzzaman, Mr. Tanjil Ahmed Ruhullah, Mr.
R.H.M. Imran Chowdhury, Mr. Gazi Alim Al Razy, Mr.
Pobitro Kumar Modok, Mr. Waseque Bin Bashir, Mr.
Mahbubul Hoque, Mr. H.M. Saifur Rahman, Mr. Sayed
Habibur Rahman, Mr. Shahed Ahmed, Mr. A Q M
Jahangir Kabir, Dr. Quazi Taif Sadat, Mr. Barrister
Tahmidur Rahman.

Terms of Reference (ToR)

Terms of Reference (ToR) of the Standing Committee
on “Industry-Academia 2023" of DCCI could be
summarized as follows:

1. Torecommend appropriate policies for
national skills development initiative of
Government.

2. Toundertake relevant program as and when
assigned by the Board of
Directors/President.

3. Committee may adopt any other important

issue relevant to the subject matter with the
consent of the President of DCCI.

Number of Meetings

Three meetings of this Standing Committee were
held on May 20, September 16 and October 18, 2023
respectively. The following actions were undertaken
as per recommendations of the Standing Committee.

1. First Meeting held on May 20, 2023:

CHAPTER
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In this meeting, the Committee recommended
to organize a Seminar within June- July, 2023.

2. Second Meeting held on September 16, 2023:

In this meeting, the Committee suggested to
arrange a Certificate Awarding Ceremony and
launching of Association of DBI Alumni (ADA).

3. Third Meeting held on October 18, 2023:

In this meeting, the Committee suggested to
work in the policy advocacy making-relevant
areas.

Implementation Status

All Recommendations of this Standing Committee are
approved by the Board and maximum
recommendations are implemented by this committee
successfully.

Conclusion

In 2023, this committee successfully initiated a
Seminar titled “Industry-Academia Linkage:
Employability of Graduates in the Changing Global
Context” on 8th July 2023 at the DCCI. Dr. Dipu Moni,
MP, Honourable Minister for Education graced the
occasion as the Chief Guest.
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Standing Committee on Consumer Rights
and Market Monitoring-2023

In 2023, the Standing Committee on Consumer Rights
and Market Monitoring has identified several priorities
to ensure consumer protection and enhance market
monitoring effectiveness. These priorities encompass
educating consumers about their rights and
responsibilities, enacting comprehensive consumer
protection laws, facilitating market-control agencies to
combat unfair pricing and counterfeit products,
monitoring essential commodity prices and product
standards, promoting ethical conduct in production
and distribution, fostering competitive market
conditions, conducting mobile court operations and
safeguarding against hazardous products and
services.

The committee organized a total of two meetings in
2023. The first meeting took place on March 4, 2023
and the other one held on July 6, 2023.

The Committee has been actively involved in various
activities, including attending a stakeholder meeting on
World Consumer Rights Day on March 15, 2023,
organized by the Directorate of National Consumers'
Rights Protection as well as participating in a rally on
the same day. The committee believes that the
government faces several critical challenges to ensure
consumer protection and fair market practices. These
include regulating essential goods, adapting agriculture
to environmental changes and preventing harmful
chemicals in farming. It also involves ensuring stable
commodity supplies, improving transportation and
fostering organic farming. Measures like enhanced
agency functions, market monitoring and finding
alternative markets are essential. Safety regulations and
hazard reporting systems should be in place to
maintain product safety and protect consumers.

In pursuit of the committee's aim of safeguarding
consumer rights through strong market monitoring,
the committee initiated a Multi-Stakeholder
Roundtable Discussion on "Strengthening
Business-Agency Collaboration" on August 23, 2023, at
DCCl involving the business community, consumer
rights protection agencies and relevant government
ministries to recommend a framework to monitor the
market properly and create a conducive business
environment in Bangladesh. This event aimed to foster
collaboration among businesses, consumer rights
protection, market monitoring agencies and
government ministries, creating a conducive business
environment in Bangladesh. Barrister Md. Sameer
Sattar, President, DCCI moderated the event. Mr. Md.
Atiqul Islam, Mayor, Dhaka North City Corporation
graced the occasion as the Chief Guest. Mr. Tapan
Kanti Ghosh, Senior Secretary, Ministry of Commerce,
Government of Bangladesh was present as the Special

Guest while Mr. Pradip Ranjan Chakraborty,
Chairperson, Bangladesh Competition Commission
and Mr. Mahbubul Alam, President, FBCCI were
present as the Guests of Honour.

As panel discussants, Mr. A.H.M. Shafiquzzaman,
Director General (Additional Secretary), Directorate of
National Consumer Rights Protection (DNCRP),
Bangladesh. Mr. Md. Abdus Sattar, Director General,
BSTI. Mr. Sheesh Haider Chowdhury, NDC, Member,
Bangladesh Trade and Tariff Commission, Mr. Md.
Mehedi Hasan, Deputy Inspector General Department
of Inspection for Factories and Establishments (DIFE),
Dhaka, Bangladesh. Dr. Md. Monjur-e-Khoda Tarafdar,
Treasurer, Consumers Association of Bangladesh
(CAB), Md. Bellal Hossain Seikh, Director,
Administration, Department of Labour. Dr. Sharmin
Samad, Deputy Director (Risk Management),
Department of Livestock Services were also present.

Consumer Rights and Market Monitoring — 2023
Committee comprises of Mr. Kamrul Hasan Tuhin,
Director, DCCI; Mr. Dr. Khalilur Rahman, Convenor; Mr.
Ln. Mahmud Hasan and Mr. Md. Sakhayet Ullah, Joint
Convenor; The committee also includes Mr. Md. Abdul
Hamid, Member; Mr. Mushroof Ahmed, Member; Mr.
Ahsan Habib, Member; Mr. Md. Rofiqul Islam, Member;
Mr. Md. Shafiqul Hasan, Member; Mr. Md. Golam
Sarwar, Member; Ms. Shahana Shumy, Member.
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Digital Economy & Information Technology
Standing Committee-2023

The Digital Economy & Information Technology
Standing Committee serves as a platform dedicated to
the provision of policy recommendations to the
concerned ministries and governmental entities in
Bangladesh. These recommendations aim to facilitate
the effective establishment of a comprehensive
framework that institutionalizes processes, delineates
responsibilities and authorities, and enforces
accountability. The overarching objective is to ensure
the judicious and strategic utilization of information
technology, both within the government and the
private sectors.

In its pursuit of excellence, the Committee actively
explores and crafts recommendations designed to
enhance the business landscape within a digitally
sophisticated environment. This includes fostering an
environment conducive to smart economic practices,

with a keen focus on leveraging Information
Technologies and nurturing the growth of Fourth
Industrial Revolution (4IR).

Furthermore, the Committee possesses the
responsibility of overseeing the implementation of the
DCCI Online Membership Service. Its duties extend
beyond the realm of the IT industry and encompass
various sectors seeking to enhance their business
landscapes through the integration of modern
technologies. The members of this committee
diligently inspect business organizations to enhance
their internal policies through the expertise of
Management Information Systems (MIS) and
Information Technology specialists.

The Committee is acutely aware of the significance of
digital transformation, recognizing it as the process
through which digital technologies are harnessed to
create and reshape existing business processes,
cultures, and customer experiences. This endeavor is
undertaken to align with market demands and adapt
the evolving business landscape.

Additionally, the Committee acknowledges the critical
importance of cyber security. It offers valuable
guidance to business leaders on safeguarding their
organizations against cyber threats while progressing
in the modern era.

In the year 2023, the Committee convened four
meetings at DCCI. The Committee embarked on
initiatives aimed at enhancing the digitalization of
DCCI membership services. These initiatives
encompassed the development and integration of
various online systems, including the Membership
Online System (MOS), Country of Origin Online System
(COO0S), and One Stop Service (0SS) of the

Bangladesh Investment Development Authority (BIDA).

These efforts were undertaken to improve member
services. Additionally, the Committee initiated the
development of an Enterprise Resource Planning

(ERP) solution to manage aspects such as accounting,

procurement, risk management, and compliance.

This Standing Committee also provides valuable
counsel to the DCCI IT Department, aiding in its
strategic planning and monitoring activities, which
include online webinars, seminars, IT operations, IT
governance, and standardization of IT products. It
ensures that the IT strategy remains aligned with
broader office-wide strategies and objectives, while
also evaluating proposed IT departmental initiatives
and assigning priority accordingly.

Later on 25th November 2023 at DCCI Auditorium the
Committee initiated a Seminar titled "Technology for
Smart CMSMEs." This Seminar underscored the
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relevance of employing smart technologies, enhancing
customer experiences, facilitating online transactions,
and aligning with market requirements, all to benefit
DCCI members.

In the year 2023, Syed Mamnun Quader, Director of
DCCI, assumed the role of Coordinating Director of the
Committee, with Mr. Rashad Kabir serving as the
Convener and Mr. Mir Shahrukh Islam as the Joint
Convener. The Committee comprised esteemed
members, including Mr. Mamun Akbar, Mr. Md. Saifur
Rahman, Mr. Md. Fahad, Mr. Osman Haidar, and Mr. S.
M. Mejba-Ul-Haque.

Standing Committee on Blue Economy-2023

Blue economy is the use of sea and its resources for
sustainable economic development. Blessed with the
world's largest delta, vast marine resources of the Bay of
Bengal have created opportunities for the emergence of
blue economy as a new economic frontier in
Bangladesh. 17% of our total fisheries and 90% of our
international trade are linked to an ocean-based
economy involving about 30 million people.
Furthermore, settlement of maritime boundary disputes
with neighboring countries has made the blue economy
a new ‘development space’ for Bangladesh. To harness
the blue economy potential, the government of
Bangladesh is working on a wide range of priority areas
including Fishing, Marine Biotechnology, Minerals,
Marine Renewable Energy, Marine manufacturing,
Shipping, Port & Maritime logistics, Marine Tourism &
Leisure, Marine Construction, Marine Commerce, Marine
ICT, and R&D. DCCI as the voice of the private sector has
been working in tandem with the government for
improving the blue economy ecosystem in Bangladesh.
In this regard, DCCI Blue Economy Standing Committee
prioritises the formulation of a blue economy policy for
Bangladesh that engages the private sector in
promoting the Blue Economy.

Nasiruddin A. Ferdous, Director, DCCI was the
Coordinating Director of this standing committee. Mr.
Mohammad Saifur Rahman Saif was the Convenor
while Mr. Mirza Abdul Khaled and Ms. Kanij Fatima were
Joint Convenors. As members of the committee Mr. Md.
Sharfuddin; Mr. M. Khairul Alam; Mr. Md. Kabir Hossen,
Ms. Sharmin Sultana, Ms. Supriya Kumar Chakraborty,
Mr. Nur Alam, Mr. Rifat Khandaker; Ms. Tanjil Ahmed
Ruhullah played their valued role in this committee. In
2023, the standing committee organized 3 (three)
meetings in total.

The committee planned to organize a seminar titled
“Potential of Blue Economy: Exploring Fisheries and
Mineral Resources”. The Committee members have
actively participated throughout the year in blue
economy initiatives of the government as well as other

non-government organisations to put forward their
recommendations to enhance blue economy
contribution to the national economy. Furthermore, the
committee submitted 4 (four) budget
recommendations:

1. Budget support for developing refrigerated
and hygienic inland transport system as per
HACCP rules to ensure the quality of sea
fishes

2. Provision of Budget for creating a
comprehensive database of Blue Economy
Resources

3. Tointroduce Blue Economy Bond for
financing infrastructure development in the
Blue Economy Sector

4. Budget allocation for strengthening Coast
Guard and NAVY for ensuring Maritime
territorial security

Standing Committee on Trade Facilitation &
Regional Integration-2023

The Standing Committee on Trade Facilitation &
Regional Integration-2023 set the priority on the
following avenues for the year 2023:

e  Exploring new market opportunities for
promoting trade and investment

e  Strengthening policy advocacy role of DCCI
to improve trade facilitation ecosystem

e Integrating with Regional Economic Bloc,
maintaining export competitiveness,
establishing working relationships with
Foreign Missions in Bangladesh for
promoting regional integration and country
branding.

The committee organized a total of three meetings in
2023. The first meeting took place on March 11 and
the second meeting was held on June 25, 2023 and
the last meeting was held on September 20, 2023.

The committee determined to enhance Bangladesh's
international trade and investment, a tailored,
country-specific strategy must be implemented, taking
into account the demand in each target nation. In light
of this, the committee acknowledges Bangladesh's
substantial potential for expanding its trade and
investment opportunities. Consequently, the
committee proposes the organization of targeted
Public-Private Dialogues, concentrating on specific
sectors to foster bilateral trade and investment
relationships with countries such as India, Japan,
Vietnam, Belgium and Saudi Arabia.
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The Committee has been actively involved in hosting
both inbound and outbound business delegations
throughout the year. In this regard, the committee
organized and facilitated five Business Networking
Meetings that welcomed Inbound Business
Delegations from India, Vietnam, Japan and Belgium.
These efforts resulted in over 450 successful B2B
meetings, connecting 362 DCCI member companies
with 95 foreign businesses. Additionally, the
committee played a crucial role in organizing a
671-member business delegation to Saudi Arabia.

The EU, Bangladesh's leading trade partner, maintains
multifaceted relations in trade, investment, human
capital development and environmental collaboration,
with considerable potential for increased EU FDI as
Bangladesh diversifies its industrialization, growing
international trade, rising purchasing power, growing
domestic market, ongoing reforms and future growth.
In this context, a seminar titled "Unlocking Trade &
Investment Opportunities for European Companies in
Bangladesh" was jointly organized by the Dhaka
Chamber and the European Union delegation with the
aim of facilitating EU FDI in Bangladesh and ensuring
a favorable business climate for EU companies. The
event took place on October 4, 2023 at the Hotel
Renaissance in Dhaka. Mr. Tipu Munshi, MP, Honorable
Minister, Ministry of Commerce graced the occasion
as the Chief Guest. Mr. Lokman Hossain Miah,
Executive Chairman, Bangladesh Investment
Development Authority (BIDA) was also present as the
Special Guest. Mr. Charles Whiteley, the Ambassador &
Head of Delegation of the EU Delegation to
Bangladesh led the EU delegation team and Ms. Jurate
Smalskyte Merville, Counsellor at the EU Delegation to
Bangladesh was also present at the seminar.

Furthermore, in an effort to assist SMEs in venturing
into foreign markets and address the challenges
hindering the export potential of our SME sector, the
Committee organized a seminar titled "Improving
Export Capabilities of SMEs: Succeeding Globally

Upon LDC Graduation." This seminar aimed to expand
business opportunities with countries that share
strong economic connections with Bangladesh upon
LLDC graduation. The event took place on October 7,
2023 at the Westin Hotel, Dhaka. Dr. Shirin Sharmin
Chaudhury, MP, Honourable Speaker, Bangladesh
Parliament graced the occasion as the Chief Guest.
H.E. Dr. Lilly Nicholls, High Commissioner, High
Commission of Canada in Bangladesh, H.E. Mr. Essa
Yousef Alduhailan, Ambassador, Embassy of the
Kingdom of Saudi Arabia in Bangladesh were also
present as Guests of Honour.

Trade Facilitation & Regional Integration Standing
Committee-2023 comprises of Mr. Md. Abdul Mannan,
Coordinating Director; Mr. Tareq Rafi Bhuiyan,
Convenor; Mr. Maimun Ur Rashid Mustafa and Mr. Md.
Enamul Hague Sujon as Joint Convenor; The
committee also includes Mr. M. Abu Hurairah,
Member; Mr. Sayed Habibur Rahman, Member; Mr.
Muktar Hossain Chowdhury, Member; Mr. Sarmad
Mansoor, Member; Mr. Amir Hamza, Member; Mr. Md.
Rajan Miah, Member; Mr. Md. Mamunur Rahman,
Member; Mr. M. Khairul Alam, Member; Mr. Atikur
Rahman, Member; Mr. Md. Mohin Uddin Bulbul,
Member; Mr. Osman Haidar, Member; Mr. M. M.
Masumuzzaman, Member; Mr. Swapan Kumar Modak,
Member; Mrs. Taslima Siddique Ratna, Member; Mrs.
Parvin Hossain, Member; Mr. Mohammed Nizam

Uddin Talukder, Member; Mr. Md. Ramzan Ali, Member;

Mr. Noor Hossain, Member; Mr. A'S M Nazrul Islam,
Member; Mr. Parvez Ahmed, Member; Engr. Faruque
Ahmed, Member; and Mrs. Anjuara Rahman, Member.
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DCCI Business Institute (DBI)

DCCI Business Institute (DBI) is one of the pioneer
institutes of Bangladesh, established by the Dhaka
Chamber of Commerce & Industry (DCCI), the largest
and most active chamber of the country and the
voice of SMEs serves as the first point of business
contact for penetration into a new market and a
vibrant platform putting forward facts-based
opinions, suggestions and recommendations for a
brighter tomorrow in the sphere of trade, investment,
commerce and the overall economy. DCCI is the only
ISO 9001-2008 certified chamber in Bangladesh and
an excellent research-oriented, non-profit trade and
investment promotional body. Apart from providing
traditional services to its members, it aims at bringing
diversification in need-based human resource
development (HRD) and business education.

With this aim in view, DCCI started conducting short
training courses to provide training services to its
members for the development of business executives
and entrepreneurs under a joint project with
ITC-UNCTAD/WTO, Geneva in 1991. After end of the
one-year project with ITC, DCCI continued the
program of human resource development jointly with
other development partners like ZDH & GTZ,
Germany. Meanwhile, DCCI upgraded its training
centre into DCCI Business Institute (DBI) in 1999.

Since then, DBI has been conducting various
short-term training courses. It has started conducting
International Diploma in Supply Chain Management
(SCM), jointly with International Trade Centre
(ITC)-UNCTAD/WTO, Geneva since 2007. It also
started daylong workshops in 2015. Now DBI has
started its new horizon by launching a 6-month long
Postgraduate Diploma (PGD) Programmes from 2019
and 3 months long Certificate courses, jointly with
renowned Universities of Bangladesh from 2021.
During the COVID-19 pandemic, DBI has started its
all-training programmes through online. Now, DBI has
been arranging its training programmes through
online and in-person parallel. The main objectives of
DBI are to train and upgrade the attitude, knowledge
and skills of entrepreneurs, managers, executives,
organizations and job seekers to develop their
capacity and make them forward-looking to deal
more successfully with the business world to face
the challenges of globalization and exploit emerging
opportunities in a competitive global market.

During this year, DBI has conducted various training
programmes as per its Training Calendar 2023. The
Training Calendar was prepared under the guidance
of the DCCI “Industry-Academia Linkage & Skills
Development-2022” Standing Committee and
approved by the Board. Later, the Training Calendar
was finalized, printed and distributed among the
target groups.

DBI has continued to organize International Diploma
courses and hold examinations on “Supply Chain
Management (SCM)”, in accordance with the
Agreement, signed between DCCI and International
Trade Centre (ITC)-UNCTAD/WTO, Geneva. These
courses were appreciated by the participating
business organizations and individual participants.
Responses from the business community and public
sector organizations, as a whole, are satisfactory.

DBI has been offering 6 (six) months-long
Postgraduate Diploma in (i) Customs, VAT and
Income Tax Management, (ii) International Trade
(Export & Import) Management and (iii) Business
Communication. DBI has also been offering 3 (three)
months-long Certificate Courses on (i) ‘Financial
Technology (FIN-TECHY', (i) ‘Business Data Analysis &
Financial Forecasting and (ii) Financial Accounting. In
addition, it has also been implementing various short
training courses and workshops through out the year
to develop forward-looking entrepreneurs and
business managers in the private sector of
Bangladesh.

The Vision & Mission of DBI:

Vision: To emerge as a professional business school
with wide-ranging modern knowledge-based education
and a center of excellence.

Mission: DBI plans to conduct short, medium and
long-term business-related training courses and
curricula eventually to graduate as a full-fledged
Business School for entrepreneurs and professionals.

The main activities of DBI this year:

A. Conducting International Diploma in Supply
Chain Management of ITC, Geneva.

DCCI entered into an agreement with
ITC-UNCTAD/WTO, Geneva in 2004, to conduct
Certificate and Diploma Courses on Modular Learning
Systems in Supply Chain Management (MLS-SCMP)
and to hold examinations of the same in DCCI
Business Institute (DBI). The agreement was renewed
a number of times and in 2019 it was again renewed
for another period of five (5) years up to 2024.
According to the agreement, DCCl is the only
Authorized Examination Body (AEB) of ITC in
Bangladesh. These courses improve the capacity of
business organizations to become competitive in the
globalised market at home and abroad, by effectively
managing the supply chain. The main objective of the
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course is to train up participants on how to obtain
quality inputs at a competitive price and keep the
customers satisfied to reach its organizational goal.
International SCM course has the following four (04)
modules, which cover all aspects of the supply chain
of a business, from purchasing raw materials and
other inputs up to Customer Relationship
Management: Module # 1. Strategy & Planning;
Module # 2. Sourcing; Module # 3. Operations; &
Module # 4. Logistics;

In this year, DBI has successfully conducted
the following SCM courses and examinations:

The In-person batch (32nd batch) of SCM Module # 2:
Sourcing for the session Dec'22-Feb'23 with 13
participants; Module # 3: Operations for the session
May-July, 2023 with 16 participants; Module # 4:
Logistics for the session September-November, 2023
with 20 participants.

The online batch (33rd batch) of SCM Module # 1:
Strategy and Planning for the session November
22—-January 2023 with 8 participants; Module # 2:
Sourcing for the session February—April 2023 with 8
participants; Module # 3: Operations for the session
June—August 2023 with 8 participants; and the
admission of Module # 4: Logistics for the session
October—December 2023 is going on. The
examinations were held strictly as per the standard
guidelines of ITC, Geneva up to their full satisfaction.

B. Postgraduate Diploma Programmes:

DBI has been offering 6 (six) months long
Postgraduate Diploma (PGD) programmes Online and
In-person titled ‘International Trade (Import & Export)
Management (ITM)', ‘Custom, VAT and Income Tax
Management (CVITMY)’, jointly with American
International University-Bangladesh (AIUB) and PGD in
‘Business Communication (BC)', jointly with
Bangladesh University of Professionals (BUP).

Online PGD Programmes: DBI has successfully
organized four online batches for the sessions of
October 2022-March 2023 and April-September 2023.
Two batches (9th Batch and 11th Batch) for
'International Trade (Import & Export) Management
(ITM)" with 44 and 32 participants, respectively and
two batches (8th Batch and 10th Batch) for PGD in

'Customs, VAT and Income Tax Management (CVITM)'

with 53 and 43 participants, respectively. DBI has also
successfully organized two (2) online batches (5th
Batch and 6th Batch) of PGD in ‘Business
Communication (BC)' for the session January -June
2023 and July-December 2023 with 21 and 14
participants respectively.

In-person PGD Programmes: DBI has also
successfully organized two in-person batches (10th
Batch and 12th Batch) of PGD in 'International Trade
(Import & Export) Management (ITM)' for
January-June 2023 and July-December 2023 session
with 16 and 39 Participants. DBI has also successfully
organized two in-person batches (9th Batch and 17th
Batch) of 'Customs, VAT and Income Tax
Management (CVITM) PGD programme for
January-June 2023 and July-December 2023 with 29
and 40 Participants.

C. Certificate Course:

DBI has successfully organized three-month long 2
(two) online certificate courses, titled (1) ‘Financial
Technology (FIN-TECH)', and (2) ‘Business Data
Analysis and Financial Forecasting’ jointly with Daffodil
International University. DBl has been also offering a
three-month online certificate course on ‘Financial
Accounting’ jointly with the Institute of Cost and
Management Accountants of Bangladesh (ICMAB) in
this year. These courses are aimed at providing
participants with essential knowledge and skills in the
fields of finance and data analysis, to enhance their
professional development.

Financial Technology (Fin-Tech) certificate programme
organized by DBI has seen success this year, with a
total of 3 (three) batches held. The 7th batch,
consisting of 8 participants, was conducted from
December 2022 to February 2023. Similarly, the 8th
batch took place from April to June 2023 with an equal
number of participants. In the following months, the
9th batch saw an increase in size with a total of 14
participants from July to September 2023.

DBI has arranged 3 (three) batches of the Business
Data Analysis & Financial Forecasting certificate
program in this year, with a third batch taking place
from December 2022 to February 2023 and hosting 8
participants, a fourth batch held from April to June
2023 with 12 participants and a fifth batch held from
July to September 2023 with 13 participants.

DBI has also successfully organized 3 (three) batches
of the Financial Accounting (FA) certificate program
this year. The 1st batch, which ran from December
2022 to February 2023, had a total of 16 participants.
The 2nd batch took place from April to June 2023 and
had 13 participants. Similarly, the 3rd batch held in
July-September 2023 also had a total of 13
participants.
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D. Short Training Courses and Workshops:

DBI has successfully organized 30 (thirty) short
training courses and workshops on various topics
during the year. A total of three hundred thirty (330)
participants were participated in these training
courses and workshops. Titles of these courses and
workshops are given below:

1. Training on 'KPI Based Performance Appraisal and
Reporting Techniques’, 2. Training on ‘Hazardous
Chemical Safety Management’, 3. Training on
‘Maximizing Your Leadership Potentials’, 4. Training on
‘Team Building Skills for Productivity Development’, 5.
Training on 'Value Added Tax (VAT) Management’, 6.
Training on ‘Essential Skills for Negotiation towards
Win-Win Deal’, 7. Training on ‘Professionalism in
Business Communication & E-mail Writing’, 8. Training
on ‘Microsoft Excel and PowerPoint for Beginners' to
Advance, 9. Training on ‘Inventory Control and Effective
Store Management’, 10. Training on ‘Development of
Managerial Leadership Skills’, 11. Training on ‘Effective
Communication and Presentation Skills’, 12. Training
on 'Effective Office Management & Secretarial Skill
Development, 13. Training on ‘Professional Selling
Skills and Secret of Success’, 14. Training on ‘Customer
Behaviour and Excellent Customer Services', 15.
Training on ‘Team Building Skills for Productivity
Development’, 16. Training on ‘Effective Project
Management’, 17. Training on ‘Managerial Competency
Master Class’, 18. Training on ‘Inventory Control and
Effective Store Management’, 19. Professional Training
Course on ‘Income Tax Management, 20. Workshop on
‘Material and Inventory Management', 21. Workshop on
‘Shipping Procedures for Export, Import and Customs
Formalities', 22. Workshop on 'Financial Analysis for
Decision Making', 23. Workshop on 'Understanding L/C
Procedures and INCOTERMS for Export & Import', 24.
Workshop on ‘Managing Accounts-Best Practices’, 25.
Workshop on Managing Banks, C&F, Customs, Freight
Forwarding & Shipping Agents for Export & Import’, 26.
Workshop on Understanding L/C Procedures and
INCOTERMS for Export & Import’, 27. Workshop on
‘Microsoft Excel and PowerPoint for Beginners to

Advance’, 28. Workshop on ‘Microsoft Excel and
PowerPoint for Beginners to Advance, 29. Training on
‘Strategies and Tactics of Smart Business Negotiation),
and 30. Workshop on ‘Microsoft Excel and PowerPoint
for Beginners to Advance’.

The participants of the above courses expressed
satisfaction with the outcome of these courses which
enhanced their forward-looking attitude, practical and
theoretical knowledge and skill which widened their
mental horizons to make them confident in doing their
job professionally. They also requested to continue
these courses in future.

E. Training with different Organizations & Projects:

DBI has organized 2 (two) Workshops on ‘Orientation
for DCCI Members on the Private Sector Engagement
for Reintegration of Returnee Migrants' jointly with
International Center for Migration Policy Development
(ICMPD) held on 10 & 18 May, 2023.

DBI also organized 5 (five) training programmes under
SUPER Consortium in this year. One batch of
Refresher Training on ‘Search, Rescue, First Aid and
Firefighting for the Emergency Operation’, held on 29th
April 2023, and three (3) Batches of the Training on
‘Standard Operating Procedure (SOP) for Private
Sector Emergency Operation Centre (PEOC) &
Guideline for Private Sector Emergency Response
Team (PERT)', held on 13, 20 & 24 May 2023. Training
on ‘Business Continuity Plan Development Guideline
considering Disaster Preparedness and Resilience’,
held on 27-28 September 2023. A total of 125
participants participated in these courses.

CHAPTER
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DBI team has been working relentlessly for introducing
demand driven new courses and implementing the
same at DBI. DBI team has been taking various timely
initiatives to increase the number of participants in the
training programmes. Now, DBI is running profitably
for the sincere and collective efforts of DBI team and
proper guidance of DCCl Management.
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DCCI Business Institute (DBI) College

A College with a Difference

Introduction

The linkage of academia and industry has a strategic
role in developing critical skills required by industry
and trade. Considering the challenges of globally
competitive free market economy, business innovators
and industrialists recognize the importance of
authentic and practical business knowledge with
diversity. Regarding the issue, the business Mentors
from Dhaka Chamber of Commerce & Industry (DCCI)
have introduced a college namely, DCCI Business
Institute (DBI) College in its own premises, where
4-year Professional BBA program is being taught
under the syllabus and curriculum of National
University of Bangladesh.

Objectives and Values

Considering the “Industry-Academia-Linkage” issue,
the primary objective of this program is to provide
knowledge and develop skills that will enable the
students to undertake responsibility of the business
organization successfully.

Vision of DBI College

Since its inception, DBI College has been relentlessly
pursuing its goals as stipulated by the Governing Body,
Standing Committee, Working Committee and DCCI
Board of Directors. DCCI Business Institute (DBI)
College has been consistent with its overall effort to
emerge as a leading business institute in the country to
focus on its core value.

Logistics Supports

DCCI has been fully supportive in providing all sorts
of sate-of-the-art facilities including accommodation,
furniture, multimedia projector, security and
maintenance. Provision of appropriate facilities is an
important component for maintaining a supportive
learning environment which is conducive to effective
learning and growth.

Academics

DBI College has successfully introduced innovative
and dynamic learning techniques in the college. DBI
College is continuously supporting the students
through converting the traditional and physical
platform based teaching methodology into the digital
one. Teachers are conferring lectures, conducting
group presentation, case study analysis and other
interactive methods of learning to explore, expose
and develop the potentiality and creativity of the
students.

They are contributing to the tertiary education system
of the country, through providing business related
knowledge to the students of the business
administration department of this institute.
Furthermore, diversified class committees like Class
Monitoring Committee, Exam Committee, Debate
Committee, Counseling Committee, Media and
Communication Committee etc. have been
successfully operated by the college authority for the
smooth operation of student related activities.

An academic calendar is usually followed with a
wide-ranging guidance that gives a comprehensive
and strategic guideline to all programmes, courses,
services, academic policies and procedures at the DBI
College.

Administration

With full support of DCCI, College administration has
been running well to improve the educational
leadership capacity, collaborative decision- making
ability and managerial skills for the students.

e  Principal: Principal of DBI College puts every
possible effort to reach the vision of the
College and has been running the institute
satisfactorily consistent with its goals,
mission and vision.

e  Faculty Members: For supporting the
institute’s mission of research and teaching,
Faculty Members are working relentlessly.
They are contributing to the tertiary
education system of the country, through
providing business related knowledge to the
students of the business administration
department of this institute. For the last
couple of years few faculty members
became the National University examiners.

e New Admission: Steps are underway to
attract more students for 12th Batch in
2023. For attracting more bright and
intelligent students, DBI College launched an
extensive initiative on social media like
facebook boosting, DBI College page
promotion, contacting with potential
admission candidates through facebook,
messenger etc.

e Affiliation Renewed: Affiliation of DBI College
has been renewed. It has been extended up
to 2026.
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Academic Achievements of DBI College Students

From the beginning, the students of DBI College are
doing extra-ordinary results and outstanding
performances in the public examinations, which seem
very satisfactory. In year 2021, Tangila Akter Bithi,
Shanto Hawlader and Orin Sultana, student of 5th
batch have scored 3.95, 3.90 and 3.80 in the 8th
semester of National University examination
respectively. Previously, in 2017, Md. Mamunor Rashid,
student of 2nd batch scored 3.95 out of 4.00 in 8th
semester, which was the highest recorded score in the
whole country. Even more, he was provided the
opportunity to participate in a training programme at
DBI (free of cost) for his outstanding result at that
time. As well, from 1st batch to 6th batch, around 50%
students obtained CGPA 3.5 and above. Students from
other running batches are also performed better in the
examinations of National University.

Internship Assistance for Students from DCCI

Internship can be used to build a professional network
that can assist with letters of recommendation or lead
to future employment opportunities. With the full
association of DCCI, students from DBI College often
get opportunities to do their internship as a part of
their education in renowned organizations of the
country. In addition to that, the meritorious students of
this college always get special privileges from DCCI to
do their internships at DCCI and the member
organizations of DCCI.

Besides, other students also got the opportunity to
work as interns at various renowned organizations,
such as- Bangladesh Bank, Standard Chartered bank,
Anwar Group of Industries, City Bank Ltd., Modhumoti
Bank Ltd., Mercantile Bank Ltd., National Bank Ltd.,
Uttara Bank Ltd.etc. including some foreign and local
IT firms, insurance companies and so on.

Extra-Curricular Activities of the students of DBI
College

To flourish the creativity and hidden talents of the
students of DBI College in diversified areas of cultural
practice, students usually participate in different clubs
like Debating club, Reciting club, Cultural club, Career
club and so on. Besides, number of students of this
college have been volunteered and participated in
different national and international workshops, events,
seminars organized by DCCI. Students of DCCI
Business Institute, internally arranged sports program
along with career program in 2023 with full support of
College.

Governing Body:

The Governing Body of this College is very active and
always guide the College administration to perform
better. The Governing Body regularly sits for meeting
to steer the DBI College as one of the best
professional educational institution in the country.
DCCI President acts as the Chairman of the Governing
Body.

Conclusion:

With the able guidance and cooperation of DCCI and
National University, DBI College has passed a glorious
journey since its inception. A number of enthusiastic
efforts have been taken to enhance students’ standard
of assimilation, analysis and creativity day by day. We
are honored to always have the dedicated and
continuous supports of DCCI for the betterment of this
institute. DBI College with its unique feature and
versatile possibilities, has always tried to achieve the
desired goal by the proactive supports of the institute’s
patrons.
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During the year 2023, Trade Facilitation Department of
DCCI executed diverse activities to support and
facilitate DCCI members to improve international
market access opportunities in terms of export, import
and investment collaboration. A wide array of targeted
initiatives was implemented to advance economic
diplomacy role of DCCI for promoting Bangladesh’s
economic interests in the global sphere, fostering
partnership with regional and global actors including
different Foreign Missions designated to Bangladesh,
Bangladesh Missions abroad, International Chambers
and International Trade Promotion Agencies.

In 2023, DCCI set priority for enhancing market access
opportunities for DCCI member companies, promoting
economic diplomacy, strengthening commercial
facilitative collaboration with regional and global
actors and promoting Bangladesh as promising
investment destination. Some notable activities are
mentioned below:

Organized more than 600 B2B meetings
connecting over 400 member companies of
DCCI with 200 foreign companies from India,
Vietnam, Japan, UK, Sri Lanka, Argentina,
Belgium and Saudi Arabia respectively. These
B2B meetings organized while hosting inbound
business delegation and leading outbound
delegation from DCCI.

Conducted 26 bilateral Call-on Meetings with
Foreign Embassies/High Commissions and
Foreign Ministers.

Hosted 10 inbound business delegations from
various countries and organized 6 business
networking meetings.

Organized 13 member DCCI Business
Delegation to the BIMSTEC Business Conclave,
India.

Organized 61-member DCCI Business
Delegation to Saudi Arabia.

Connecting DCCI members with 15
international fairs/buyer-seller platforms in
KSA, Canada, Thailand, USA, India, Pakistan and
Kosovo.

Initiated 4 seminars focusing on connectivity,
trade, Investment, EU GSP plus issue,
Arbitration, export market access for SMEs etc.

Developed 63 bilateral trade positions of
Bangladesh with other countries, along with a
comprehensive analysis of bilateral trade and
investment opportunities.

DCCI Business Delegation to Saudi Arabia

The long-standing bilateral relations between
Bangladesh and Kingdom of Saudi Arabia (KSA)
reached a new height with increasing trade and

investment cooperation in diverse areas. To steer this
friendly economic relation and prioritize economic
opportunities between Bangladesh and Saudi Arabia,
DCCI organized a 61-member business delegation to
Saudi Arabia.

Delegation at a glance

671-member business delegation representing
26 business sectors.

4-day long visit (29th October 2023 to st
November 2023, Official activities of the
delegation)

Engaged with Riyadh Chamber of Commerce
and Industry and Makkah Chamber of
Commerce and Industry.

Though the official delegation ended on 1st
November, the DCCI Delegation had arranged a
meeting with Madina Chamber of Commerce
and Industry on 2nd November following the
request from the Madina Chamber.

B2B Meeting Organized by Riyadh Chamber
of Commerce

CHAPTER ﬁ

A business meeting took place between DCCI
Delegation and the Riyadh Chamber of Commerce on
30th October, 2023, at the Riyadh Chamber of
Commerce premises in Saudi Arabia. During this
meeting, Mr. Naif Abdullah Al Rajhi, the Vice Chairman
of the Riyadh Chamber of Commerce, acknowledged
the remarkable progress Bangladesh has made in
recent years in the field of trade and commerce. He
highlighted the significant economic transformation
and resource diversification potential that both
Bangladesh and Saudi Arabia possess.

The DCCI-led business delegation included prominent
investors from various sectors such as IT, agriculture,
infrastructure, construction, real estate, energy and
power, tourism and hospitality, and education was
enthusiastic about expanding their business ventures
with Saudi Arabia. Following the initial meeting, B2B
match-making sessions were conducted between
Bangladeshi and Saudi businessmen.

B2B Meeting Organized by Makkah Chamber
of Commerce

Business meeting between Dhaka Chambe of
Commerce & Industry (DCCI) and Makkah Chamber of
Commerce was held on 1st November, 2023 at the
Makkah Chamber headquarter. During the meeting,
Dhaka Chamber highlighted Bangladesh as one of the
most competitive and attractive investment
environments in South Asia. It provides wide-ranging
fiscal and non-fiscal incentives and creates a favorable
regulatory atmosphere for foreign investment.
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Mr. Abdullah Gadi, a Board Member of the Makkah
Chamber, noted that the progress in their bilateral
relations serves as a model for an exemplary
international relationship. This positions them with a
sense of responsibility to further enhance and expand
these relations for increased growth and broader
horizons.

Business Meeting Organized by Madinah
Chamber

A business meeting between the Dhaka Chamber of
Commerce & Industry (DCCI) and the Madina
Chamber of Commerce was conducted at the Madina
Chamber's premises in Saudi Arabia.

Dr. Khalid Abdul Qader Dagal, Vice Chairman of the
Madina Chamber, outlined the priorities of the Madina
Chamber in facilitating trade and investment, which
include the development of integrated institutions, the
establishment of supportive laws and regulations, the
provision of high-quality services, fostering
competitive economic development, and achieving
effective community development.

During the meeting, DCCI encouraged the hiring of
skilled professionals from Bangladesh, particularly in
sectors such as logistics, infrastructure, IT, and
outsourcing. He stressed that these professionals
could play a vital role in contributing to Saudi Arabia's
upcoming development vision. Additionally, he urged
the members of the Board of the Madina Chamber to
consider investments in Bangladesh, specifically in the
fields of health, tourism, and social services.

Outcome of the visit

Encouraging Saudi investors to leverage
cost-efficient export potential of Bangladesh
and facilitate re-export to global market
considering strategic geographic connectivity
of Bangladesh. Smart farming, IT, fintech,
logistics and infrastructure sectors are some of
the areas where Saudi investors can tap the
investment opportunities in Bangladesh.

Saudi entrepreneurs are already operational in
Bangladesh and others are very keen to explore
these possibilities further. The bilateral trade
between these two countries can be increased
through exchange of business delegations,
exhibitions and sector specific business
dialogues.

DCCI delegates composed of large investors of
Bangladesh especially from IT, agriculture,
infrastructure, construction & real estate,
energy and power, tourism and hospitality,
education were able to portray positive image
about Bangladesh, especially showcasing their
capacity to attract joint venture investment.

DCCI signed Memorandum of Cooperation
(MoC) with Riyadh Chamber of Commerce and
Makkah Chamber of Commerce respectively.
The MoC will open up scopes to further
cementing the bilateral business cooperation
connecting relevant business from Bangladesh
and Saudi Arabia.

Underscored to hire more skilled professionals
from Bangladesh especially in logistic,
infrastructure, IT and outsourcing sector to
contribute to the upcoming development vision
of Saudi Arabia.

Madina Chamber showed interest to facilitate
bilateral trade and investment like integrated
institutional development, enabling supportive
laws and regulations, providing qualitative
services, enabling competitive economic
development and realizing effective community
development.

DCCI Business Delegations to BIMSTEC
Business Conclave, India

DCCI sent a group of 13-member business delegation
to BIMSTEC Business Conclave, India during 13 June
2023 to 15 June 2023. The conclave was organized by
the Indian Chamber of Commerce in collaboration
with Ministry of External Affairs to commemorate 25
golden years of BIMSTEC. This Business Conclave
aims to create a platform among the business leaders
and entrepreneurs of the BIMSTEC region to discuss
business opportunities, challenges, solutions and
possibilities of business tie ups on the basis of market
complementarities among the BIMSTEC Member
States. 9 ministerial personnel, 4 diplomats, 11
government officials, 14 chambers, 94 delegates, 19
exhibitors, and 10 companies joined the conclave from
BIMSTEC countries.

Five distinguished delegates of DCCI participated in a
total of six sessions as panel speakers, organized
during the three days conclave. The purpose of these
sessions was to explore and highlight trade and
investment opportunities between Bangladesh and
BIMSTEC countries.
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Inbound Business Delegation: Business
Networking Meetings

The Dhaka Chamber hosted 10 inbound business
delegations from various countries in business
networking meetings. These meetings facilitated over
500 business-to-business (B2B) interactions, with
approximately 420 member companies of DCCI
actively participating in these valuable networking
sessions.

Symposium on 'German Technology for
Industrial Development in Bangladesh'

Dhaka Chamber of Commerce & Industry (DCCI)
organized a Symposium in cooperation with the
VDMA, India under the theme of ‘German Technology
for Industrial Development in Bangladesh’ on 14
January, 2023. Mr. Rajesh Nath, Leader of the
Delegation & Managing Director, VDMA, India,
moderated the Symposium while H.E. Mr. Achim
Troster, Ambassador, Embassy of the Federal
Republic of Germany in Bangladesh, graced the
occasion as the Guest of Honour. The VDMA
delegation consisted of 22-member businesses. A
total of 120 B2B sessions were conducted during the
event, with participation from 100 DCCI member
companies.

Bangladesh-India Business Networking
Meeting

Dhaka Chamber of Commerce & Industry (DCCI)
hosted a Business-to-Business networking meeting in
cooperation with the Bengal Chamber of Commerce
and Industry, India under the theme of
‘Bangladesh-India Business Networking Meeting’ on
Sunday, 19th February 2023 at DCCI. 13 Indian
companies took part in the Matchmaking Session,
while a total of 96 participants, including the Dhaka
Chamber Board of Directors joined the B2B
matchmaking Session. In total, 100 B2B meetings
were arranged during this session.

Bangladesh-Vietnam Business
Networking Meeting

DCCI hosted a 24-member business delegation from
Vietnam in a business networking meeting titled
“Bangladesh-Vietnam Business Networking Meeting”
on 15 March 2023, Wednesday at DCCI. H. E. Mr.
Pham Viet Chien, Ambassador, Embassy of the
Socialist Republic of Vietnam in Bangladesh graced
the occasion as the Guest of Honour. Mr. Do Quoc
Hung, Deputy Director General of the Ministry of

Industry & Trade, Vietnam led the delegation. Twenty
Vietnamese companies presented their product lines
and services, along with their areas of interest for
business and investment in Bangladesh. 77 member
companies of DCCI took part in the meeting, and a
total of 170 B2B meetings were arranged during the
B2B sessions.

Bangladesh-India Business Networking
Meeting

Dhaka Chamber of Commerce & Industry (DCCI)
hosted a 50-member business delegation from Indian
Chamber of Commerce (ICC), India in a business
networking meeting titled “Bangladesh- India Business
Networking Meeting” on 7 August 2023 at DCCI. The
Indian delegation was led by Dr. Rajeev Singh, Director
General, ICC. Among a total of 28 companies, 9
originated from the Energy Sector, while the remaining
firms operated within the Agri & Allied sectors, with a
particular focus on rice, spices, animal & fish feed
production, poultry firms, vegetables, etc. 80 members
of DCCl including Board of Directors of DCCI
participated in the meeting.

CHAPTER ﬁ

Business Networking Meeting between Dhaka
Chamber and Japanese Business Delegation

DCCI arranged Business Networking Meeting by
hosting 18 Japanese delegation on 12 March 2023.
Members of the Board of Directors of DCCI
participated in this meeting.

Meeting between Dhaka Chamber of
Commerce & Industry and Federation of
Indian Chambers of Commerce & Industry
(FICCI) Young Leaders Forum, India

A meeting between Dhaka Chamber of Commerce &
Industry and delegation from FICCI Young Leaders
Forum, India was held on 30th September 2023 at
DCCI.

Meeting between DCC| and Delegation
from Nepal

A meeting between Dhaka Chamber of Commerce &
Industry and high level government delegation from
Nepal was organized on 19 September 2023 at DCCI.
The delegation was composed of 16 members from
different private and public sectors. Moreover, the
members of the Board of Directors of DCCI
participated in the meeting.
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Business Networking Meeting of DCCI
member companies with Belgian companies

DCCI facilitated a Business Networking Meeting of
DCCI member companies with Belgian companies on
29 March 2023 where 76 member companies of DCCI
participated in that meeting.

Business Networking Meeting with Business
Delegation from Cameroon

DCCI organized a Business Networking Meeting with
the Business Delegation from Cameroon on 18 March
2023.

Trade Facilitation and integrating Dhaka
Chamber with regional and global actors

Dhaka Chamber conducted meetings with Ministers,
High Commissioners and Ambassadors of different
Foreign Diplomatic Missions in Bangladesh as well as
Bangladesh Missions abroad. The objectives of the
meetings were to address trade barriers, prioritizing
the area of actions to explore bilateral trade and
investment opportunities, enhancing Bangladesh's
brand image, reinforcing economic cooperation as
Bangladesh transitions more smoothly out of its Least
Developed Country (LDC) status, addressing
challenges following LDC graduation, promoting
collaborative research, strengthening
business-to-business connections, and maximizing
the benefits of global integration. The following
meetings were held to address these goals:

Meeting with H. E. Mr. Peter Haas,
Ambassador of USA in Bangladesh

The meeting between H. E. Mr. Peter Haas,
Ambassador of United States of America in
Bangladesh and Dhaka Chamber held on 12th
February, 2023 at the DCCI. The meeting discussed
about US investments in high-end RMG products,
heavy machineries, electronics, automobile, food
processing, renewable energy and infrastructure
sectors. Energy is one of the most potential areas
where USA has expertise to assist Bangladesh for long
term energy security and energy efficiency. Moreover,
progress of Bangladesh’s agro-processing industry
sectors like vegetables and fruits production were also
elaborately discussed.

Meeting with H.E. Mr. Pranay Verma, High
Commissioner of India in Bangladesh

The meeting between H.E. Mr. Pranay Verma, High
Commissioner of India in Bangladesh and Dhaka

Chamber held on 25 January, 2023 at High
Commission of India in Bangladesh. The discussion
included various pertinent issues related to enhancing
bilateral trade focused on environment, climate
change, cyber security, ICT, space technology, artificial
intelligence, fintech, startups, green energy, footwear,
food processing, light engineering, water management,
and blue economy. The meeting also discussed about
improving port and land connectivity to boost bilateral
trade between Bangladesh and India.

Meeting with H.E. Mr. Robert Chatterton
Dickson, British High Commissioner in
Bangladesh

The meeting between H.E. Mr. Robert Chatterton
Dickson, British High Commissioner in Bangladesh
and Dhaka Chamber held on 31 January, 2023 at
DCCI. The discussion focused on the potential for
increasing bilateral trade and investment. Besides,
DCCI advocated expanding UK investment in
Bangladesh in the areas of information technology,
services, education, manufacturing, and agriculture.
The meeting also discussed about the importance of
reforming the Arbitration Act and establishment of a
separate commercial court in order to improve the
business and investment climate in Bangladesh.

Meeting with H.E. Mr. Charles Whiteley,
Ambassador & Head of the Delegation of the
European Union in Bangladesh

The meeting between H.E. Mr. Charles Whiteley,
Ambassador & Head of the Delegation, Delegation of
the European Union in Bangladesh and Dhaka
Chamber held on 7th February, 2023 at DCCI. The
meeting discussed opportunities and the expansion of
EU market in Bangladesh. The meeting also discussed
about how DCCI and the office of the EU can work
jointly to advocate for necessary reform in the field of
labor laws, environmental policies etc. and also
suggested organizing a high-level policy dialogue on
GSP Plus issues considering Bangladesh to qualify for
EU GSP Plus facilities.

Meeting with H.E. Mr. Yao Wen, Ambassador
of China in Bangladesh

The meeting between H.E. Mr. Yao Wen, Ambassador
of China in Bangladesh and Dhaka Chamber held on
2nd March, 2023 at Embassy of China in Bangladesh.
The discussion covered various bilateral trade and
investment issues focused on the agriculture sector of
Bangladesh which has great potential for Chinese
investors. Besides, Ambassador of China highlighted
the opportunities for joint ventures in various sectors
such as IT, Infrastructure, agriculture and so forth.
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Meeting between H.E. Mr. Essa Yousef
Alduhailan, Ambassadorof Saudi Arabia in
Bangladesh

The meeting between H.E. Mr. Essa Yousef Alduhailan,
Ambassador of Saudi Arabia in Bangladesh and Dhaka
Chamber held on 29th January, 2023 at the Saudi
Embassy. The discussion focused on important areas
of bilateral trade and investment and opportunities for
skilled migration of IT professionals, teachers, nurses,
etc. from Bangladesh to Saudi Arabia. The meeting
also highlighted the current FDI stock of Saudi Arabia
to Bangladesh and how to increase more investments
into Bangladesh, especially in the infrastructure and
backward linkage industries. It was also discussed
that signing an FTA can boost bilateral trade between
Bangladesh and Saudi Arabia.

Meeting with H.E. Mr. Achim Troster,
Ambassador of Germany in Bangladesh

H.E. Mr. Achim Troster, Ambassador of Germany was
present at the symposium titled “German Technology
for Industrial Development in Bangladesh” organized
by DCCl and VDMA, India on January 14, 2023 at
DCCI. During the Symposium, H.E. Mr. Achim Troster,
Ambassador of Germany and Dhaka Chamber
discussed on various bilateral issues. The discussion
focused on the importance of Germany support on
Bangladeshi local industry dynamics and in the area of
renewable energy, energy efficiency, RMG and the
development of Bangladesh’s economy. The meeting
also highlighted how Germany can help in affordable
green technologies, skills and 4IR technologies in
export-oriented industries including ship-building,
pharmaceutical, chemical, electronics,
light-engineering and other emerging sectors through
joint ventures and strategic investment partnerships.

Meeting with H. E. Mr. LEE Jang-keun,
Ambassador of Korea in Bangladesh

The meeting between H. E. Mr. LEE Jang-keun,
Ambassador of Korea in Bangladesh and Dhaka
Chamber held on 25th January, 2023 at the korean
Embassy. The discussion focused on the importance of
boosting bilateral trade and investment between
Bangladesh and South Korea. The discussion also
included scopes of future collaboration to increase
bilateral trade, arranging B2B match making, signing FTA
and exploring potential South Korean market for
Bangladeshi skilled manpower. It was also suggested
that the South Korea's RMG and Textile market has huge
potential and therefore, there is a good opportunity for
Bangladeshi companies to explore this sector further.

Meeting with H.E. Mr. Abdulla Ali Abdulla
AlHmoudi, Ambassador of UAE in Bangladesh

The meeting between H.E. Mr. Abdulla Ali Abdulla
AlHmoudi, Ambassador of the United Arab Emirates in
Bangladesh and Dhaka Chamber held on 30 January,

2023 at DCCI. The discussion stressed on enhancing
bilateral trade as well as mitigating the existing trade
gap and also discussed about the huge market for
halal products in the UAE where Bangladesh has a
great potential to realize it. The discussion also
covered areas of infrastructure investments, skill
migration, transfer of skills and technical know-how.

Meeting with H.E. Mr. IWAMA Kiminori,
Ambassador of Japan in Bangladesh

The meeting between H.E. Mr. INAMA Kiminori,
Ambassador of Japan in Bangladesh and Dhaka
Chamber held on 7th February, 2023 at the Japanese
Embassy. The meeting discussed to boost bilateral
trade and investments through collaboration and
different engagements, invited Japanese importers to
import more RMG products, Agricultural products,
Fruits, Footwear, Ceramics, Furniture, Refrigerators,
Confectioneries from Bangladesh and also to organize
B2B meetings with a view to explore more business
opportunities. The meeting also discussed about G2G
initiative to identify the possible scope of signing FTA
between Bangladesh and Japan.

Meeting with H.E. Ms. Marie Masdupuy,
Ambassador of France in Bangladesh

The meeting between H.E. Ms. Marie Masdupuy,
Ambassador of France and Dhaka Chamber held on
February 09, 2023 at DCCI. The discussion was on the
potential for increasing bilateral trade and investment
between Bangladesh and France.

Besides, necessity of improving the business climate
image of Bangladesh globally to attract more foreign
direct investment was also discussed. It was also
discussed that after graduating from LDC poses,
France can provide strategic and technical support
to Bangladesh required for being qualified to get
GSP Plus facility. To promote trade and investment
for private sectors, arranging B2B meetings,
seminar/ dialogue, exchange of business delegation,
business summits, call on meetings were also
discussed.

Meeting with H.E. Ms. Shiruzimath Sameer,
High Commissioner of Maldives

The meeting between H.E. Ms. Shiruzimath Sameer,
High Commissioner of Maldives in Bangladesh and
Dhaka Chamber held on March 2, 2023 at DCCI. The
meeting discussed about bilateral trade promotion,
investment growth, employee migration, joint venture
potential, and tourism industry development, etc. Also
suggested that, as Bangladesh is the second largest
exporter of RMG products, Maldives can consider to
import more RMG goods from Bangladesh.
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Meeting with H.E. Prof. Sudharshan D.S.
Seneviratne, High Commissioner of Sri Lanka

The meeting between H.E. Prof. Sudharshan D.S.
Seneviratne, High Commissioner of Sri Lanka in
Bangladesh and Dhaka Chamber held on January 29,
2023 at DCCI. The meeting discussed about
encompassing bilateral trade, PTA, port, tourism
sector, arbitration, dispute settlement and potential
opportunities related to business. Moreover, arranging
B2Bs, seminars, joint research program, entering into
joint ventures and improving the investment climate
were also elaborately discussed.

Meeting with H. E. Mr. Imran Ahmed Siddiqui, High
Commissioner of Pakistan

The meeting between H. E. Mr. Imran Ahmed Siddiqui,
High Commissioner of Pakistan in Bangladesh and
Dhaka Chamber held on 2nd May, 2023 at DCCI. The
discussion highlighted a range of diverse issues,
including bilateral trade promotion, the prospective
investment outlook, increased exports and imports,
and identifying potential sector for bilateral business
collaboration.

Meeting with H. E. Derek LOH, High Commissioner
of Singapore to Bangladesh

The meeting between H. E. Derek LOH, High
Commissioner of Singapore to Bangladesh and Dhaka
Chamber held on 13 May, 2023 at DCCI. The meeting
discussed how to organize various B2Bs among the
businessmen of the both the countries and exchange
of business delegations.

Meeting with H. E. Mr. Pham Viet Chien,
Ambassador of Vietnam in Bangladesh

The meeting between H. E. Mr. Pham Viet Chien,
Ambassador of Vietham in Bangladesh and Dhaka
Chamber held on 6th February, 2023 at DCCI. The
discussion included various pertinent issues related to
enhancing bilateral trade and mitigating the existing
trade gap. The meeting also discussed in which
sectors the investors of Vietnam can invest in
Bangladesh focusing the backward linkage industry.
Moreover, arranging B2Bs, business delegations, FTA,
entering into joint ventures and improving the
investment climate were also elaborately discussed.

Meeting with H. E. Mr. Nguyen Manh Cuong,
Ambassador of Vietnam in Dhaka

The meeting between the newly appointed
Ambassador of Vietnam in Bangladesh H. E. Mr.
Nguyen Manh Cuong and Dhaka Chamber was held on
12 September 2023 at DCCI. The meeting discussed
various partinent issues relating to bilateral trade and
investment.

Meeting with H.E. Mr. Guner Ureya, Ambassador
of Kosovo in Bangladesh

The meeting between H.E. Mr. Guner Ureya,
Ambassador of Kosovo in Bangladesh and Dhaka
Chamber held on 10 January, 2023 at DCCI. The
discussion covered various bilateral trade related
issues for instance, enhancing both-way export and
import, joint ventures targeting any third market,
exchange of trade missions and business to business
connectivity. Aside from that, Ambassador of Kosovo
showed interest to source ICT professionals and
services from Bangladesh. Organizing sector specific
B2B meetings, dialogue to promote bilateral trade were
also elaborately discussed.

Meeting with the Sri Lankan Ministers

The meeting between Dhaka Chamber and Hon'ble
Nimal Siripala de Silva, Minister for Ports, Shipping &
Aviation, Sri Lanka along with Hon’ble Tharaka
Balasuriya, State Minister for Foreign Affairs, Sri Lanka
held on 11th May 2023 in Dhaka. The meeting
discussed about bilateral investment cooperation
focusing on Shipping, Tourism, Education, ICT and
Engineering sector. Also highlighted the need to
increase shipping connectivity between Chattogram
Port and Colombo port.

Meeting with Ms. Sheela Pillai, Consul of
Singapore in Bangladesh

The meeting between Ms. Sheela Pillai, Consul,
Consulate of the Republic of Singapore in Bangladesh
and Dhaka Chamber held on 20 February, 2023 at
DCCI. The discussion included various pertinent issues
related to enhancing bilateral trade and mitigating the
existing trade gap. Also, Dhaka Chamber urged the
Singapore government to establish a resident office in
Bangladesh to provide full service to the expatriate
and boost trade and investment relations. Moreover,
arranging B2Bs, business delegations, FTA, entering
into joint ventures and improving the investment
climate were also elaborately discussed.

Meeting with Ms. Babette Desfossez, First
Secretary, Flanders from Belgium Embassy in
India and Accredited to Bangladesh

The meeting between Ms. Babette Desfossez, First
Secretary, Flanders from Belgium Embassy in India
and Accredited to Bangladesh and Dhaka Chamber
held on 10th January, 2023 at DCCI. The discussion
stressed on enhancing bilateral trade focusing on
major export items of Belgium. The meeting also
discussed about Belgium's economy which is SMEs
based where their targeted commodities for export
are farmer goods, animal feeders, etc.
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Meeting with Ms. Bizunesh Meseret Tegegne,
Charge D’Affaires, Embassy of Ethiopia

The meeting between Ms. Bizunesh Meseret Tegegne,
Chargé D'Affaires, Embassy of Ethiopia in New Delhi
Accredited to Bangladesh and Dhaka Chamber held on
30 March, 2023 at DCCI. The discussion included
various pertinent issues related to enhancing bilateral
trade focused on textile, ICT, high-quality coffee,
pharmaceutical, plastic, ceramics, light engineering,
jute goods, fin tech, tourism, agriculture, and
agro-processing sectors. The meeting also discussed
about direct air flight connection and signing MoU for
boost bilateral trade between Bangladesh and
Ethiopia.

Meeting with Mr. Yuji Ando, Country
Representative, JETRO Bangladesh

The meeting between Mr. Yuji Ando, Country
Representative, JETRO Bangladesh and Dhaka
Chamber held on 30 January 2023 at DCCI. The
discussion primarily focused on assessing the
feasibility of taking DCCI business to Japan covering a
wide range of issues including interest of Japan
business community towards Bangladesh, probable
outcome of the delegation, venue charge, logistics
charge, accommodation cost, local transport fee, etc.

Meeting between Dhaka Chamber and National
Chamber of Commerce Sri Lanka (NCCSL)

A virtual meeting between Dhaka Chamber and
National Chamber of Commerce Sri Lanka (NCCSL)
held on 7 June 2023. H.E. Prof. Sudharshan
Seneviratne, High Commissioner of Sri Lanka to
Bangladesh; H.E. Mr. Tareq Md Ariful Islam,
Bangladesh High Commissioner in Sri Lanka; Mr.
Deepal Nelson, President of National Chamber of
Commerce Sri Lanka; Mr. Andre Fernando, President
of Sri Lanka Bangladesh Business Corporation
Council participated in the meeting. The meeting
discussed on the state of bilateral trade between
Bangladesh and Sri Lanka along with the feasibility of
outbound business delegation from Bangladesh to
Sri Lanka. To boost bilateral trade and minimize trade
deficit, Sri Lanka may benefit by importing
pharmaceutical products, RMG, cement and jute
goods from Bangladesh which also were elaborately
discussed.

Meeting with H.E. Mr. Vuong Dinh Hue, President
of the National Assembly of Viet Nam

The meeting between H.E. Mr. Vuong Dinh Hue,
President of the National Assembly of Viet Nam and
Dhaka Chamber held on 22 September 2023 in
Dhaka. The meeting discussed how to expand trade

collaboration in the areas of Agro-Processing, Dairy,
Electronics, Light Engineering, Shipbuilding and
Chemicals. The meeting also discussed to boost
trade in services, especially in the areas of ICT, digital
economy and tourism. The meeting highlighted
investment ecosystem of Bangladesh to attract
Vietnamese investors to set up backward linkages
and import substitute industries in Bangladesh
especially Textiles, Machinery and Chemical
factories.

MOU Signing

In order to extend the bilateral cooperation, boost
trade and investment and increase global connectivity,
Trade Facilitation Department of DCCI undertook
initiative to expand the bilateral partnership with
different international Chambers and organizations. In
this connection, 3 Memorandum of Understanding
(MoU) was signed with three international
organizations in the year 2023.

Trade Facilitation Department was instrumental in
organizing the following seminars and country specific
Business Networking Meeting to promote bilateral
trade and investment:

CHAPTER ﬁ

a. Seminar on “Unlocking Trade & Investment for
European Companies in Bangladesh” jointly
organized by DCCI and EU Delegation to
Bangladesh.

b. Seminar on “Improving Export Capabilities of
SMEs: Succeeding Globally Upon LDC
Graduation”

c. Seminar on “Improved Connectivity: Unlocking
Economic Potential between India and
Bangladesh” Jointly organized by DCCI and
High Commission of India.

d. Seminar on “Revisiting Arbitration Act for
Promoting FDI in Bangladesh”.

e. Symposium on “German Technology for
Industrial Development in Bangladesh”.

f.  Bangladesh-Vietnam Business Networking
Meeting.

g. Business Networking Meeting with Delegation
of Japan to Bangladesh.

h. Bangladesh-India Business Networking
Meeting.

i. Business Networking Meeting with
International Chamber of Commerce (ICC)
Delegation.

j. Business Networking meeting with Mechanical
Engineering Industry Association (VDMA)
Delegation, India.
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The proposed Land Reform Bill 2022 will prohibit buiing of any
infrastructure on triple-cropping lands, Land Minister Saifurzaman
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Dhaka Chamber's
Budget Proposals 2023-24
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The implementation of Bangladesh-India Comprehensive Economic Partnership Agreement
(CEPA): Dhaka Chamber’s opinion regarding trade in goods, trade in services, investment etc.

Issues and expectations of business
community for trade in goods between
Bangladesh and India

a)

f)

h)

Inadequate and expensive trade logistics are the
main obstacles to better trade outcomes. Lack of
logistics infrastructure facilities at land customs
stations must be addressed for reducing
clearance delays.

To improve inland waterways, road, rail, and air
communication between the two sides,
Bangladesh must implement a single-window
system that allows standardization and
harmonization of the standard operating
procedures.

A plan is required for the direct movement of large
ships between Chittagong and the Eastern or
Western parts of India. It will reduce time and cost
in bilateral trade.

Like Bangladesh, Readymade garments, leather
and jute products are India’s essential export
items. So naturally Bangladesh faces competition
with India. Considering macroeconomic realities,
both countries must show their willingness to find
an effective and durable solution by taking
medium and long-term measures.

Accelerating development by leveraging
complementary capacities and capabilities in the
textile and apparel industries of Bangladesh and
India, prioritizing integrated supply chain
development.

Low productivity and delay in getting laboratory
test results for each consignment of goods like
food products, cosmetics, and leather and textile
products are major hindrances to exports.
Producers may expand export capacity by gaining
access to a large Indian market.

Supply-side capacities in Bangladesh are not
strong enough. To enhance Bangladesh's export
to India, we need to adopt proper supportive
policies with special focus on SME exporters.

The Northwestern region of India should be
opened up for Bangladeshi exports. India should
consider revising the appropriate list of products
sold in border markets; anything that India can
import should be available in this market. India
should give tariff preference to those items which
have high import value.

)

On December 30, 2022, India extended
anti-dumping duties (ADD) on various jute
products from Bangladesh for an additional five
years. We need to negotiate with India to withdraw
ADD.

Digitization of SAFTA certification, withdrawal of
entry drumming tariff on Bangladeshi products,
recognition of BSTI certificate, use of Bangladeshi
products in North Eastern region and
simplification of medical and transit visas are
needed.

Expectation of business community for
trade in service between Bangladesh and
India

k)

India has emerged as an IT superpower, ranked
10th in Asia-Pacific and 46th worldwide in terms
of IT industry competitiveness. On the other hand,
ICT sector is booming in Bangladesh. Hence, both
countries have advantages in strengthening
cooperation and collaboration to reap mutual
gains of emerging technologies and digital
economy.

Small scale companies not considered by India
can be attracted to Bangladesh. India can also
see the benefits in helping Bangladesh expand
its IT sector. India also has scope of work in
different services industries of Bangladesh
includes heating, ventilation, air conditioning, lift,
electrical, firefighting system, Public Health
Engineering, Networking and Security System,
Building Management System, Site Development.

We need to establish an Alternative Dispute
Resolution Center for settlement of any trade
disputes arising between the two countries,
‘Knowledge Cooperation’ to enhance managerial
capacity and ensure participation and partnership
of new generation in creation of joint innovation
and entrepreneurship.

India and Bangladesh may have new areas of
cooperation under CEPA including latest
technologies, disaster management, artificial
intelligence, ecology and conservation and greater
youth engagement to give further momentum to
their burgeoning ties.
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Investment

0) Two Special Economic Zones are being developed
at Mongla and Mirsrai for Indian investors. The
governments of both the countries have to work
together so that Indian businesses can invest
there.

p) Indian investors can consider investments in
Bangladesh in the infrastructure, industrial, energy
and transport sectors. To encourage Indian
investment in Bangladesh, we called for removal
of bureaucratic complexity, red tape, infrastructure
and connectivity weakness and port weakness.

g) Indian businesses and investors can immediately
establish industries in Bangladesh that are
cost-effective and are guaranteed to sell products
at low-prices.

r) Globally there is an increased trend for
participation in production networks or value
chains where a number of spatially separated but
linked firms engage in the production of different
components of the same product. Therefore, a
group of firms engaged in such production
networks can utilize country-specific
comparative advantages to lower production
costs and increase market access. So,
participation of production networks between
Bangladesh and India will allow substantially
benefit from economies of scale, network,
coordination, and agglomerations.

s) CEPA may be given instructions to strengthen
backward links between the two nations in
consideration of competitive advantage. So that
both countries can produce cost effective
products and invest accordingly.

t)  Adirective to use SMEs for backward linkage may
operate in both nations. By assisting major
industries, SMEs can create an integrated
development.

DCCI Opinion on Investigation No. 332-596-
COVID-19 Diagnostics and Therapeutics:
Supply, Demand, and TRIPS Agreement
Flexibilities

e According to World Health Organization (WHO), 66
countries and territories achieved their target of
vaccinating 70% of their population by June 30,
2022. However, if the current vaccination rates
persist, it may take until the end of this decade for
at least half of the countries in the lower-income
group to achieve the 70% target. Therefore, over
500 million individuals out of the total 665 million
populations residing in low-income countries are
still unsafe.

Article 12 of the ICESCR in 1966, acknowledges
the fundamental human right of all individuals to
access the best possible level of physical and
mental health. Article 15 of the Covenant
recognizes the right of all people to enjoy the
benefits of scientific progress. However,
disparities still exist as up to two billion individuals
residing in low- and middle-income countries
(LMICs) are unable to obtain regular access to
essential medicines.

African nations have experienced the lowest rates
of vaccination against Covid-19. One reason for
this is that intellectual property rights limit the
number of companies that can produce the
leading vaccines. In fact, there are less than ten
manufacturers on the continent that have the
ability to produce any vaccines. Consequently,
Africa still relies 99% on imports of its vaccine
supply, even though it makes up 25% of the
world's population.

On June 17, 2022, the World Trade Organization
(WTO) Ministerial Conference issued a “Draft
Ministerial Decision on the TRIPS Agreement,’
addressing the requirements established in
Articles 31 and 39.3 of the TRIPS Agreement in
the context of the COVID-19 pandemic. The
Decision provides several clarifications regarding
the process by which member countries may
“authorize the use of the subject matter of a
patent” without the consent of the right holder for
the purposes of “production and supply of
COVID-19 vaccines.” Furthermore, the decision
provides guidance to countries considering the
use of legal mechanisms, particularly compulsory
licenses, to transfer vaccine technology with the
goal of increasing the number of doses of
COVID-19 vaccine available to underserved
populations, especially in lower-income countries.

The present decision of the WTO is unlikely to
significantly enhance the manufacturing capacity
of vaccines, and it also excludes other COVID-19
health-related technologies and therapeutics.
Currently, the global South can anticipate receiving
the same treatment it has received during the past
28 years of TRIPS. This means that we will once
again be struggling to find solutions during future
pandemics or as the climate crisis worsens, which
could result in the loss of countless lives.

During the pandemic, those who oppose a broad
intellectual property (IP) waiver have presented
various arguments. The arguments of the
opponents are as follows: (1) a TRIPS waiver
would not be effective in increasing global
supplies since patents and the TRIPS Agreement
are not a barrier to access; (2) access to needed
COVID-19 health technologies can be addressed
through nominal modifications to the TRIPS
compulsory licensing system; (3) a TRIPS waiver
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would introduce legal uncertainty to the
international system, thus undermining existing
licensing partnerships that are essential to
expanding access; and, (4) a TRIPS waiver would
undermine the growth of the IP-dependent health
technology sector, contrary to domestic
development interests.

This argument rehashes a tired trope that
manufacturers in the global South either do not
have the capability to produce complex
technologies or their quality is lacking. However,
over the past 2 years, enough evidence has
appeared to show that this argument does not
hold ground. Manufacturers like China, India,
Thailand, Vietnam and Bangladesh now have their
own vaccines in development.

One coronavirus vaccine candidate from
Bangladesh, has contracted icddr,b as a Contract
Research Organization (CRO) to initiate human
trials of the locally developed vaccine in the
country.

With the support of an unconditional tax holiday for
five years, both local and joint venture producers of
Active Pharmaceutical Ingredients (APIs) and
laboratory reagents in Bangladesh are contributing
to the accessibility of medicine and affordable
public health pharmaceuticals. Besides,
Manufacturer can produce at least five molecules
each year along with 100 per cent tax holiday from
fiscal 2021-22 through to December 31, 2032.

Additionally, Bangladesh is adhering to WTO
regulations by supporting local research and
development through its requirements for local
manufacturing and joint ventures since 1982.
Pharmaceutical companies are also forming
strategic partnerships with research and
development-based transnational companies to
acquire essential skills and technology transfer
benefits.

Major policies relating to pharmaceutical industries
such as Drug Policy (1982); PMO Directive (1998);
Amended Drugs Policy (2005); Patent Law
Suspension (2008); Intellectual Property Policy
(2018) helped Bangladesh’s producers cater to
97% of the total domestic demand of about USD
3.5 billion.

During the previous two waves of the Corona
pandemic, this sector not only produced sufficient
essential drugs but also increased the export share
in the international market. If Waiver does not
extend its facilities to Bangladesh, the price of
pharmaceutical products will substantially
increase. The local domestic market of the

pharmaceutical sector is currently worth around
USD3.5 billion whereas export is worth around
USD189 million which is only 6% of the domestic
demand.

In terms of the TRIPS waiver, the UK Government
does not support the waiver. It argues there is “‘no
evidence” that waiving IP rights would help address
the inequitable distribution of vaccines, and instead
would undermine the framework which has
incentivized the development of new products to
combat COVID-19. Even European Union has

also opposed a wider waiver. But in reality, this
scenario is different. A TRIPS waiver is a tool
consistent with promoting the human right to
health. For example, Bangladesh underscored the
effects of vaccine nationalism and the lack of
access faced by least-developed countries,
highlighting that the richest 16% of the world had
“pre-booked” the majority of vaccines until 2025.

In a position summary document submitted by
TRIPS waiver sponsors in September 2021, they
underscored that the adoption of the TRIPS waiver
would act “as an important political, moral, and
economic lever towards encouraging solutions
aimed at global equitable access to COVID-19
health products and technologies”

A broad IP waiver could help other countries and
manufacturers invest in developing their own
manufacturing capabilities and capacity, which
would not only serve this pandemic but also future
one.

WHO has also published guidelines on the use of
therapeutics in the treatment of COVID-19 in the
document titled “The WHO Therapeutics and
COVID-19: living guideline contains the
Organization's most up-to-date recommendations
for the use of therapeutics in the treatment of
COVID-19". They have changed their guidelines
multiple times due to rapid changes in the
CQVID-19 variant during the pandemic. Therefore,
the existing flexibilities under the TRIPS agreement
need to address the unique nature of the virus that
causes the pandemic and amend the agreement in
such a way that the rapid changes in guidelines to
contain the virus do not hamper the accessibility of
therapeutic and diagnostics.

The current WTO Decision makes matters worse
by encouraging developing country member
states with the existing capacity to manufacture
COVID-19 vaccines to make a binding
commitment to not avail themselves of the
Decision to override patents and regulatory data
for vaccines made under the agreement.
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e |eaders in the global North need to look past their
own historical biases and economic self-interest
and think of how we can build a system that
promotes the collective good. The broad TRIPS
waiver as proposed by India and South Africa
would have met not only the current moment but
also would prepare us for future equitable
pandemic preparedness. It is still not too late to
take this course.

TRIPS waiver and Preparedness of
Pharmaceutical Industry of Bangladesh

e In this regard, countries like Bangladesh continue
to develop their pharma infrastructure for
promoting the human right to health. Such as an
API Industrial Park is being set up by the
Government. There will Pharmaceutical Ingredient
Manufacturing Industrial units.

e The government allowed API policy to strengthen
backward linkage and export of the
pharmaceutical sector. In addition to this, policy
reforms including pharmaceutical R&D facility
development, bioequivalence lab others to support
innovation and registration of drugs, the
partnership of local firms-MNC for technology
transfer, international business practice as well
export market diversification should be given
prime importance.

e The main objectives of the API Policy are as
follows: 1) Producing the API locally will decrease
the cost of locally manufactured drugs and it will
add to the cost advantage for exports. 2) API can
be exported to countries and compared to drug
products.

e Now, Bangladesh proudly stands alone as the only
LDC that has a well-developed pharma sector.
This sector has a high capability to produce
Specialized Pharmaceutical Products and the
leading companies have nearly all major GMP
accreditation like USFDA, UK MHRA, EU GMP,
Health Canada, TGA Australia, ANVISA Brazil, GCC,
etc. They focused on specialized dosage delivery
systems to create strong differentiation and
successfully developed metered dose inhalers
(MDI), dry powder inhalers (DPI), lyophilized
injectables, sterile ophthalmic, prefilled syringes,
oral thin films, multi-layer tablets, biological
products, including insulin, vaccines, etc.

e The industry continues its strong research
orientation in generic formulation development
and has already proven its skills with the
successful development of specialized, high-tech
formulations which are very difficult to imitate.

DCCI Opinion on Implications of Trade Policy
Review of European Union on SMEs in
Bangladesh

The WTO Secretariat has recently published the 15th
Trade Policy Review of the European Union (EU). The
period under review featured a significant shift in
development and political goals and priorities as a
result of the adoption of the European Green Deal,
Europe fit for the digital age and a new political agenda
to strengthen the European Union's global influence
and leadership. The EU facilitates trade with LDCs,
developing countries and MFNs mainly through its
DFQF facilities, TRQ and GSP scheme (standard GSP,
the GSP+ and the Everything but Arms (EBA)). As an
LLDC, Bangladesh is now enjoying duty-free access to
the EU market under the Everything but Arms (EBA)
initiative. However, Bangladesh will graduate from LDC
status in 2026 and will thus no longer be eligible for
DFQF facility after a three-year transition period.

SME is considered to be the backbone of the
Bangladesh economy. The contribution of SMEs to
the GDP is around 30.4% and about 60 to 65% of all
SMEs are located outside the metropolitan areas of
Dhaka and Chittagong. In addition, SMEs of the
country account for 99% of all industrial
establishments and 70%—80% of all non-agricultural
jobs.

Taking the importance of SMEs in the economy of
Bangladesh into consideration, this note tries to
address the likely challenges that Bangladeshi
businesses especially SMEs may face as well as the
opportunities that our SMEs may draw from the EU
Trade Policy Review.

Challenges

e (Certain goods are prohibited or restricted when
imported into the European Union due to various
regulations, but majority are originated from
international conventions designed to track or
protect the movement of goods, i.e., hazardous
chemicals, protected plant and animal species,
wastes, etc. There were 15 categories of such
goods in 2022, most of which had been notified by
the EU as quantitative restrictions. There have not
been any substantial changes as the same
categories of products have had prohibitions or
restrictions for many years although there were
minor amendments for product coverage,
technical adjustments, etc.
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If transboundary movements of Hazardous Waste
occur, the Regulation (EC) 1013/2006 and
amendments to the Basel Convention on the
Control of Transboundary Movements of Wastes
will impose import prohibitions/ restrictions. In
this regard, we need to strengthen our waste
management system in the industry and provide
fiscal and non-fiscal incentives to the industry,
especially SMEs.

Prohibition/restriction will be imposed on the
imports by Regulation (EC) 1005/2009;
Commission Regulation (EU) 2017/605 under
Montreal Protocol for substances that deplete the
ozone layer. Hence, a comprehensive study is
required to understand Montreal Protocol so that
Bangladeshi industry can go into production
without depleting the ozone layer.

LLDCs have duty- and quota free access to all
agricultural export to the EU and many other
developing countries enjoy duty-free or reduced
tariffs access to their products. On the other hand,
applied (and bound) tariffs on agriculture products
are more than three times higher than on
non-agricultural products. Bangladesh needs to
negotiate with the EU to get access to their
markets at reduced-tariffs as we are close to
graduating from LDCs.

According to the report, modest decline in actual
market access due to an increase in the average
MEN tariff from 14.2% in 2019 to 14.9% in 2022.
During the review period, market access for
import of agricultural products (WTO definition)
into the European Union remained broadly
unchanged even though in figures it slightly
deteriorated as the average applied MFN tariff
increased from 14.2% in 2019 to 14.9% in 2022.
This increase is the consequence of
compositional shifts in trade flows when the
United Kingdom left the European Union, as well
as the fact that some trade flows that were
previously considered intra-EU are now deemed.
In post LDC era, Bangladesh may face additional
tariffs in Europe in case we don't get GSP+ facility.
However, we propose to extend the existing
facilities in the agricultural sector to access into
the European market.

According to the report, MFN tariffs on fish and
fishery products (WTQO definition) remain broadly
unchanged and relatively high at 11.7% on
average (ranging from 0% to 26%) compared to
6.5% for all products, albeit lower than the average
for agricultural products (14.9%). Around 8.3% of
tariff lines are duty free, compared to 26.7%
overall. In line with the MC-12 Declaration on the
Emergency Response to Food Insecurity, we
propose not to impose export prohibitions or
restrictions on agri-food from Bangladesh.

Bangladesh can be viewed as the home of various
agricultural and traditional products. Hence, the
government attaches its highest importance to

preserving intellectual property rights (IPR) for
promoting knowledge-based industrialization and
exporting agricultural products with geographical
indication (GI) certification. So far, Bangladesh has
applied for Gl certification for a total of 37
products and the total number of Bangladesh's
registered Gl products are 11. While the core
benefit of Gl is to open up the opportunities of
branding Bangladeshi products, the country has
not enabled itself in the case of ensuring
trademark, patent, Gl, and IP protection. On the
other hand, securing repeated Gl certification for
SMEs is a challenge for export purposes as it is a
new certification process for them. Therefore, we
propose to ensure Gl certification in the case of
exports in phased manner.

After LDC graduation, Bangladesh's best option
from the EU market is to apply for Generalised
Scheme of Preferences Plus (GSP+) status. To
achieve GSP+ status, number of conventions a
country must ratify and implement has enhanced
from 27 to 32, including Paris Agreement on
climate change. This is a big challenge for SMEs
in Bangladesh. Hence, in addition to adopting
these conventions for SMEs, the government
needs to negotiate with the EU for relaxations for
our SMEs to implement the conventions so that
SMEs have some breathing space for their
preparation. Furthermore, for the execution of the
conventions, it is crucial to ensure SME friendly
support systems.

Opportunities:

The Regulation on Hazardous Chemicals and the
Regulation on Wastes were amended to change
the product coverage in their annexes. In addition,
the Regulation on implementing the Kimberley
Process certification scheme for diamonds was
amended three times to update participants and
competent authorities and reflect the United
Kingdom's withdrawal from the European Union.
This has created an opportunity for our SMEs to
develop their capacity as there are no new
restrictions.

Restriction will be imposed on the imports by
Regulation (EC) 1907/2006 for Registration,
Evaluation, Authorisation and Restriction of
Chemicals (REACH) to ensure a high level of
protection of human health and the environment.
If these regulations are properly followed, this will
unleash a new avenue for Bangladesh to protect
human health and the environment to a greater
extent.

The share of the agricultural sector in total
employment continued to decline and stood at
just above 4% in 2020. However, the 2020 share of
employment in agriculture varied from around 1%
in a number of member States to 22.8% in
Romania. Bangladesh can capitalize on the EU
region's skills shortage in the agricultural sector by
sending skilled personnel to the region.
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Taiwan’s 5th Trade Policy Review and Future
Trade & Investment Prospects of
Bangladesh and Taiwan

The ongoing tensions between Taiwan and China
present significant challenges to the
Bangladesh-Taiwan business partnership. These
challenges encompass various aspects including
economic uncertainty, disruptions in cross-border
trade, market access restrictions, manufacturing
disruption and reduction in foreign investment.

These issues may create more challenegs for
businesses engaging in cross-border trade. Economic
uncertainty stemming from geopolitical tension has
severely affected business cooperation, making it
difficult for companies to plan investment. In addition,
the rising tension between China and USA on Taiwan
are having some impacts on economic relation with
Taiwan and Bangladesh. Since the sovereignty of
Taiwan is not recognized by China, the bi-lateral
relation of Taiwan and Bangladesh is subject to the
smooth trade and diplomatic relations between China
& Bangladesh. The heavy reliance on Bangladesh's
trade with China also poses a challenge, with likely
barriers to cross-border trade affecting businesses in
export-oriented sectors.

Despite these challenges, businesses can enhance
their resilience by diversifying supply chains,
expanding into new markets, investing in research and
development, strengthening international partnerships
and collaborating with their respective governments to
navigate the complexities posed by these tensions,
ultimately fostering sustainable and thriving business
relationships between Bangladesh and Taiwan.

Challenges emerged from the Policy Review

Taiwanese investors are keen to support
innovative R&D projects for High-Tech
development, which often involve substantial
project costs that may be beyond the capability
of MSME of certain industries in Bangladesh.

The present Fiscal and Non-Fiscal incentive
policy of Bangladesh may not be feasible to
draw investments from Taiwan as they
emphasise on encouraging industrial
innovation, R&D credits, capitalization of
earnings, smart machinery and 5G equipment
investments. Intellectual property concerns and
manufacturing disruptions further complicate
the trade landscape, while declining trend of
foreign investment limits growth opportunities.
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The policy landscape features by the 7
regulations relating to standardization, 117
directives governing the different regulated
products and procedures and 25 regulations
setting the use of certification marks,
recognition of testing laboratories in Taiwan
regarding standardization, metrology and
consumer safety presents challenges for
Bangladesh's exports to Taiwan. Although the
primary legislation remains largely stable,
numerous subsidiary regulations are regularly
updated based on industry, consumer, and
technological needs. This framework of
multiple regulations, directives and complex
requirements may pose obstacles for
Bangladeshi exporters seeking to enter the
Taiwan market.

Taiwan's non-preferential and preferential rules
of origin policy may create a hurdle for
Bangladesh's exports to Taiwan. The legislation,
which remained unchanged since 2018, plays a
pivotal role in determining market access.
Taiwan applies preferential rules to import from
LDCs and with which it has preferential trade
agreements, e.g., New Zealand, Singapore etc.
while non-preferential rules are applied to all
other imports.

Bangladesh has limited institutional capacity
exposure to deal with anti-dumping cases
compared to Taiwan which is a challenge for
exporting to Taiwan. In addition to being
involved in numerous anti-dumping cases,
Taiwan has a wealth of intellectual property and
commercial courts and alternative dispute
resolution (ADR) mechanisms.

Business and Investment Opportunities
between Bangladesh and Taiwan

The high demand for imported medicines in
Taiwan's pharmaceutical industry provides
opportunities for Bangladesh to expand its
exports of pharmaceutical products to the
Taiwanese market. Conversely, considering
Taiwan's pioneering expertise, Bangladesh may
import additional raw materials to upgrade its
technology within the light engineering sector.

Despite demographic challenges, income
inequality in Taiwan is relatively low and not
deeply ingrained in its structure. In this regard,
collaborative training programs can be
arranged to facilitate the migration of
Bangladeshi Hi-skilled workers to address the
labor shortage in Taiwan.

Bangladesh requires a greater influx of Foreign
Direct Investment (FDI) for achieving its
development vision whereas Taiwan has the
potential to invest substantially in Bangladesh.
Taking the foreign investment friendly policies
of Bangladesh into consideration, Taiwan can
consider expanding its investment portfolio in
Bangladesh beyond the Ready-Made Garments
(RMG) and Textile sectors such as light
engineering, hi-technology, electrical &
electronics, semiconductor and footwear, high
value-added textile (man-made fabric). This
diversification would not only be mutually
beneficial but also contribute to the economic
growth of both countries.

Bangladesh and Taiwan may cooperate to
remove technical trade barriers and ensure that
Taiwan's tariff policy does not create barriers to
export from Bangladesh. Furthermore,
Bangladesh and Taiwan need to diversify their
export and trade to include more goods and
services.

Bangladesh and Taiwan may establish a

collective coordination mechanism to
strengthen economic cooperation.

Bangladesh may learn from the experience of
Taiwan in solving the energy crisis through
renewable energy. Besides, Bangladesh and
Taiwan may explore cooperation in other areas
such as ICT, agriculture and education.

Taiwan may provide Duty Free Quota Free
facilities to Bangladesh for accelerating the
growth of bi-lateral trade volume.
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Seminar/Dialogue/Workshop/
Symposium Policy Outcome
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Symposium on German Technology for
Industrial Development in Bangladesh

Dhaka Chamber of Commerce & Industry (DCCI)
organized a Symposium in cooperation with the VDMA
India under the theme of ‘German Technology for
Industrial Development in Bangladesh’ on January 14,
2023.

Barrister Md. Sameer Sattar, President, Dhaka
Chamber chaired the event. Mr. Rajesh Nath, Leader
of the Delegation & Managing Director, VDMA India,
moderated the Symposium. H.E. Mr. Achim Troster,
Ambassador, Embassy of the Federal Republic of
Germany in Bangladesh, graced the occasion as the
Guest of Honour.

Technical Session started right after the inaugural
session. A total of 12 presentations from each of the
companies were presented with a highlight of their
company profiles, innovations and products.

Mr. Md. Junaed Ibna Ali, Vice President, Dhaka
Chamber, concluded the session with a vote of thanks
to all the guests, discussants and participants of the
event.

Recommendations:

e Bangladesh should prepare to face the new
German Supply Chain Act, which will come into
effect on January 1, 2023, primarily focusing on
human rights and environmental issues.

e To get the EU's GSP+ facility, Bangladesh has
to ratify 27 international conventions and has to
fulfil the 'vulnerability' criteria as set by the
European Union.

e Bangladesh should expand its technological
collaboration with German companies for the
transfer of more sophisticated technical
expertise.

e (German enterprises should invest more in the
economic zones, particularly in renewable
energy and automation, in order to close the
bilateral trade imbalance between Germany
and Bangladesh.

Meet The Press 2023: Road to
Recovery-2023

Dhaka Chamber of Commerce & Industry (DCCI)
organized a meet the press with a theme “Road to
Recovery-Survive, Revive and Thrive” on January 21,
2023. Barrister Mr. Sameer Sattar President, DCCI,
presented DCCI's priorities for the year 2023,
highlighting Chamber's vision of policy advocacy for

the year 2023. He also shared his views and
observations over the current economic state and
investment scenario of the country. He chalked out
plan of actions to support the Government through
policy support, enabling business environment and
prudent macroeconomic management of the
country. He shared the strategic agenda for 2023 by
offering timely policy advocacy to ensure the survival
of the private sector in this challenging time and lead
the country in the aforementioned growth trajectory
in the coming days.

Mr. S.M. Golam Faruk Alamgir (Arman), Senior Vice
President and Mr. Md. Junaed Ibna Ali, Vice President
and other members of the Board of DCCI were also
present at the function.

Recommendations:

Frequency of Monetary Policy Statements
(MPS) should be increased in the country
considering the ever-changing context and
situation in the global economic front and in the
domestic arena.

e The current government policy should be
adjusted to the changing economic and social
situation, although it would be a little
challenging to deal with the evolving economic
reality.

e According to the Bangladesh Bank, steps have
been taken in the current MPS to monitor the
opening of LCs, and they have already
requested the appropriate agencies to lower the
LC margin in order to ensure the seamless
import of necessities ahead of the Holy Month
of Ramadan.

e As aresult of the global economic crisis and
the energy shortage, energy prices are rising.
However, Dhaka Chamber implores the
government to ensure that it is not a "one-way
street" and as soon as energy costs decrease
on the global market, it should be immediately
reduced in our nation as well.

e (Gas tariff hike would put an impact on the
manufactured products and thus those would
be less competitive.

e The government may think about a currency
swap in the short term, but to address the issue
of a lack of foreign currency reserves in the
long run, it is necessary to expand the inward
remittance flow.

e DCCI would make policy advocacy in local gas
explorations and on how to reduce the
non-performing loans (NPLs).

DCCI Annual Report 2023 | 238



e Although rising energy prices will undoubtedly
have an impact on product prices, this does not
imply that businesses would start laying off
employees in order to reduce operating
expenses.

e To address the continued price increases, large
and medium-sized businesses should reassess
their priorities, reassess their competitive
advantages, and plan how they will rethink their
client offerings for long-term sustainability.

e As aresult of the dollar crisis, less LCs are
opening, which makes it difficult for many
import-oriented traders to import essential
goods. However, the Bangladesh Bank has
already taken measures to inspect and track
LCs worth more over USD $3,000,000.

e Need to provide incentives to those who send
remittances in order to boost foreign reserves.

e FEvery year, almost 2 lakh new graduates join
our labour force. It is crucial to make it easier
for them to obtain financing with the fewest
burdensome restrictions possible so that they
can engage in start-ups or other
employment-generating ventures.

e Bangladesh Bank to consider LC margins
especially during the upcoming Ramadan for
essential commodities so that importers can
import the same and keep supply stable.

e Energy price reviews on a monthly basis can be
a useful planning tool for businesses;
nevertheless, priority should be given to
exploring gas and locating alternate energy
sources to ensure a steady supply of gas.

e Due to the increase in gas and energy prices,
cottage and small companies may suffer.
Dhaka Chamber suggested to reevaluated gas
price of CMSME sector.

e To combat the ongoing price hike, everyone
must work together, and the government must
do all it takes to satisfy the private sector's
energy needs by keeping the supply in control.

e The terms and conditions of criteria of
industrial loan and CMSME financing need to
be simplified.

e Overall, President, DCCI recommended
ensuring good governance to keep financial
stability, ensuring strict implementation of the
MPS, setting up special commercial courts to
deal with the related cases, expanding further
the income tax net as it is still heavily
concentrated in Dhaka and Chattogram, putting
more emphasis on implementation of
infrastructure projects and supplementing the
government drive of building 'Smart
Bangladesh'.

Seminar on Bi-annual Economic State &
Future outlook of Bangladesh Economy-
Private Sector Perspective (July-December
FY2022-23)

Dhaka Chamber of Commerce & Industry (DCCI)
organized a seminar titled “Bi-annual Economic State
& Future outlook of Bangladesh Economy- Private
Sector Perspective” on 23rd February 2023 at DCCI.
The event was attended by academicians, expert
researchers, government high officials, business
leaders, civil society members and media
representatives. The seminar was also telecast live on
DCCI's social media platforms.

Barrister Md. Sameer Sattar, President, DCCI delivered
the Keynote paper on the topic. After the presentation,
he also moderated and chaired the seminar. Mr.
Tapan Kanti Ghosh, Senior Secretary, Ministry of
Commerce, Government of Bangladesh graced the
occasion as the chief guest and Ms. Mohsina Yasmin,
Grade-1, Secretary (Additional Charge), Bangladesh
Investment Development Authority was virtually
connected as the special guest. Professor Dr. Selim
Raihan, Executive Director, SANEM, Mr. Syed
Mahbubur Rahman, Managing Director & CEO, Mutual
Trust Bank Limited and Mr. Mohamed Ali Hossain,
Director, Finance & Admin, PHP Family remained
present as panelists in the seminar.
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Mr. S.M. Golam Faruk Alamgir (Arman), Senior Vice
President, DCCI concluded the session with his closing
remarks to all the guests, discussants and participants
attended the event.

Sector-specific Recommendations

LDC Graduation

e Signing FTA, RTA, CEPA for new market
development & product diversification.

e Strengthening the backward and forward
linkage of industries, skills development and
technological efficiency and compliance in our
local industrial landscape.

e Readiness of the Intellectual Property Right
(IPR) ecosystem needs to be emphasized
through reforms in National Innovation and
Intellectual Property Policy-2018, Copyright
Act-2000 and Bangladesh Patent Act-2022.

e Intellectual Property (IP) valuation and
application guidelines for diverse industries
especially for supporting the preparation and
competitiveness of SMEs.
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Negotiating with WTO and preference giving
countries like Korea, USA to continue duty free,
quota free (DFQF) facility till 2029.

Performance of Fiscal Policy

Enhancing tax net to reduce the burden on
existing taxpayers.
Full automation of Tax, VAT, Customs

Assessment, Return and Credit process to
reduce any form of harassment.

Reforming SD and VAT Act 2012 in larger
interest of CMSMEs.

Performance of Monetary Policy

Ensuring good governance and austerity
measures in public expenditure to reduce public
borrowing. Government borrowing from internal
sources needs to be reduced.

To reduce NPL, stern measures need to be
taken. Bangladesh Bank can identify the
habitual defaulters and engage with various
institutions and stakeholders to reduce the
current backlog in recovery cases. Furthermore,
quick reform of existing laws by introducing
ADR and asset management companies is
required to substantially reduce NPL.

Developing a comprehensive policy framework
to ease and reduce the terms and conditions
for availing the “Credit Guarantee Fund”
especially in providing Business Plan, Financial
statement and others etc.

A “National Committee” headed by BB
consisting of economists, trade analysts,
industry leaders, banks and capital market
regulators needs to be formed to assess the
foreign currency market.

Incentive for inward remittance may be
increased to 3% to enhance foreign exchange
reserve. The migrant workers and their families
may be given special treatment at the airport
and other public service facilities to make them
feel recognized.

Inflation

Ensuring cheaper transportation, fuel, fertilizer
and farming technology for agro-producers.

Monitoring global market pricing trends to
prevent unnecessary price shocks.

Maintaining a flexible interest rate system to
reduce inflationary pressure and stabilize
foreign exchange reserve.

Implementing import LC, Usance LC, Dollar
quota, alternative financing, buyers’ credit and
suppliers’ credit, deferred payment for essential
commodities which will help to contain the
inflation during Ramadan.

Reducing relevant Tax and VAT on essential
commodities at import stage.

Private Investment & FDI

National roadmap for attracting foreign direct
investment in different sectors including
rehabilitation of investment in sunset
industries.

Predictable and consistent business tax rate,
energy tariff and security.

FDI diversification is needed through
investment diplomacy.

All One Stop Services (0SS) like BEZA, BEPZA,
BIDA, BHTPA, BSCIC need to be brought under
a single platform to avoid confusion of
potential investors through an integrated
national OSS like National Single Window.

Setting up a Commercial Court and
amendment of Arbitration Act 2001 to enforce
contracts and resolve disputes quicker.

International Trade

Need expansion of the service sector to
increase export revenue.

Export Market diversification apart from
conventional export destination in the EU and
the USA like Southeast Asia, Africa through
strengthening economic diplomacy.

Product diversification can be encouraged
replicating RMG model into other sectors.

Strengthening the backward and forward
linkage of industries, increasing capability at
port, logistics & technological efficiency and
skills development in our local industrial
landscape.

Reviewing and addressing the strategic cost-
benefit analysis of the 9 likely FTAs including
Turkey, China, Malaysia, Thailand and Japan as
well as shortlisting potential countries for FTAs.
OIC PTA and SAFTA need to be functional.
BIMSTEC FTA needs to be completed and
effective.

Strengthening diplomacy to become a member
of RCEP.
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Agro & Agro-processing Sector

Development of value-added agro products
marketing system and capacity enhancement
through improving facilities (e.g. PHM, cool
chain and storage facilities & research).

Ensuring availability of sustainable packaging
technology such as microbial biodegradable
polymers.

Capacity development of marginal farmers on
Sanitary and Phytosanitary Measures (SPS) to
overcome technical barriers to trade.

Central Warehouse facility should be
introduced to expedite export of processed and
frozen foods.

Need to create a separate ‘Agro-Industrial zone'
to attract foreign investors.

Leather & Leather Products

Ensuring Environmental, Social and Quality
(ESQ) compliance to achieve Leather Working
Group (LWG) certificate for attracting foreign
investment.

Carrying out solid waste management at Savar
Tannery Industrial Estate and making an easier
regulation for private sector ETP establishment.

Developing backward linkage to increase the
value addition up-to 90% and move forward
with greater Rules of Origin (RoO).

Setting up well constructed preservation and
processing facilities in different parts of the
country so that raw hides can be preserved for
a longer time for fair prices.

Pharmaceutical Sector

Expediting the API Park implementation to
strengthen the backward linkage of this sector.

Implementation of policies to expand the
backward and forward linkages as planned
under the National APl and Export Policy.

Negotiation with WTO for further expansion of
TRIPS flexibility till 2029.

Light-Engineering Sector

Prompt implementation of proposed light
engineering industrial parks.

Need industrial plots and necessary support so
that this sector can maintain compliance and
act as the backward linkage industry.

Implementing the decision of VAT and Tax-free
raw material import to increase the production
of light engineering products.

Organizing exhibitions of light engineering
goods every year in different regions.

Jute and Jute Goods

Adoption of modern machineries to ensure
productivity and cost effectiveness.

Allocation of a special fund for jute
manufacturers at lower interest rate.

Appropriate measures can be taken in product
research, design and development.

Implementation of quota on Raw Jute export.

Diversifying jute products and exploring new
markets for value-added jute and diversified
jute products.

Enhancing cash incentives from 10% to 20% for
exporting diversified jute products.

Cottage, Micro, Small and Medium
Enterprises (CMSMEs)

Separating Medium enterprises from the
CMSMEs to provide CMS enterprises more
competitive edge over medium enterprises
especially in getting access to finance.

Technology Transfer and Capacity Building for
digital engagement of CMSMEs.

Implementing the decision to establish CMSME
Cell/Desk in each branch of commercial banks.

Decision of CMSME credit disbursement
process in all retail branches of banks needs to
be expedited.

Energy & Power

Investment in primary energy sourcing to
enhance gas supply instead of installing power
plants.

Local exploration companies are to be enlisted
in capital market for financing exploration in 24
off- shore blocs besides on-shore blocks. I0Cs
and local companies can form joint venture to

expedite exploration.

Stable and predictable energy fuel mix through
multiple sourcing.

Transition from the single-buyer model to a
wholesale electricity market to rationalize and
keep competitive tariff.
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Fuel and transmission efficiency in power
plants needs to be ensured.

Predictable pricing policy by the Government so
that the private sector can make necessary
planning for their businesses ahead.

Logistics Infrastructure

o

Need to improve the operational condition of
highways rather than adding more lanes.

For multi-disciplinary usage, Dhaka-
Chattogram Economic Corridor Expressway
project needs to be expedited.

Expediting the capital dredging and other
activities to improve navigability of 51 routes of
inland waterway.

National long-term mapping of resources and
policy reforms for $609 billion Logistics sector
investment in Bangladesh for massive and
inclusive infrastructure sector development.

Bay Terminal project supported by the
necessary road, rail, inland waterways and
storage/warehousing infrastructure to connect
it to the country's commercial hubs and cargo
hinterland.

Attracting FDI in logistics sector to enhance
multimodal connectivity with regional and
global trade routes.

Information & Communication Technology

(IcT)

Identifying the policy support needed to finance
start- up with innovative ideas.

Construction plan of 28 Hi-Tech parks under
BHTPA needs to be completed within the
stipulated time.

Ensuring smooth internet connectivity and IP
protection for attracting Foreign Direct
Investment (FDI).

Building a skilled workforce with 4IR related
technologies such as block chain, 3D
technology, 10T to secure high-value work
orders.

Formulation of policy for Smart Citizen, Smart
Society, Smart Economy & Smart Government to
let people know the relevant standards,
importance, mapping towards building and
implementing “Smart Bangladesh”.

Preparing and mapping private sector
perspective, role and contribution to implement
the 14-point action plan of “Smart Bangladesh”.

Recommendations from Panel Discussion:

A more resilient, consistent and friendly
business ambiance is needed that will help us
do business and boost investment so that the
government will be able to realise more tax
revenue in future.

The government needs to ensure continuation
of policies and the duty structure. Abrupt
changes to policies negatively impact
entrepreneurs.

Investors invested based on a policy, but it
changed. Amid the situation, our investment plan
has been stuck. Tax policy should be long-term
and short-term basis. The government should
inform the business people to bring any major
change in the tax policy.

The growth of remittance needs to be
emphasised to secure better forex reserves.

Good governance and efficient resource
management need to be given importance to
ensure stability in the financial sector.

The presence of a huge amount of
non-performing loans (NPLs) in the banking
sector raises funding costs for entrepreneurs.
Launching political campaigns and ensuring
proper punishment for wilful defaulters are
needed to reduce the NPLs.

Courts also need to be more active to solve the
disputes on financial matter.

We need to pay special attention to explore
potential local and new export-oriented
industries to cater to the growing economic
needs instead of relying on RMG industry and
remittance inflow.

Multiple exchange rates do not help bring in
more remittances. If we want to increase
remittances, we should take action against
hundi. Those who are laundering money abroad
do not care about any exchange rate. Although
the government is trying to rein in NPLs and
stop the money laundering and hundi business,
still no progress is seen in this regard.

We need to pay special attention to exploring
potential local and new export-oriented
industries to cater to the growing economic
needs instead of relying on ready-made
industries and remittance inflow.

Money launderers are paying more to the
expatriates than baking rates. On the other
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hand, expatriates are also facing hassle when
they return to the country. That is why
expatriates are not showing interest to send
earnings through legal channel. To encourage
remittance in the legal channel, creating
awareness and proper enforcement of laws are
needed to curb hundi.

e Bangladesh’'s economic growth is driven by the
readymade garment and remittance. But to
make the economy sustainable, it must have to
be diversified.

e |tisimportant to take necessary steps to
ensure the readiness of the private sector and
local industries to deal with any external shocks
and challenges in future.

e People are under pressure due to soaring
inflation. Our discussion should not be limited
to the growth of the economy, rather the mass
people should be included in our policy focus.

e BIDA should be reformed as service providing
organization not only a regulatory
organization.

Seminar on “Improved Connectivity:
Unlocking Economic potential between India
and Bangladesh”

DCCl and High Commission of India in Bangladesh
jointly organized a seminar titled “Improved
Connectivity: Unlocking Economic potential between
India and Bangladesh” on 16 March 2023 in Dhaka.
Government high officials, business leaders, civil
society members and media representatives attended
the event.

Barrister Md. Sameer Sattar, President, DCCI spoke on
the occasion. Mr. Pratik Negi, First Secretary, High
commission of India in Bangladesh and Ms. Saloni
Sahai, First Secretary, High commission of India to
Bangladesh, jointly presented the keynote. H.E. Mr.
Pranay Kumar Verma, High commissioner of India in
Bangladesh was present in the event. Dr. Mashiur
Rahman, Adviser to the Honorable Prime Minister on
Economic Affairs graced the occasion as the chief
guest.

Later, Mr. S.M. Golam Faruk Alamgir (Arman), Senior
Vice President, DCCI concluded the session by
thanking all the guests, discussants and participants
and dignitaries of the event.

Recommendations

e |n order to participate in the development of
connectivity, including connectivity in the North
Eastern region, Bangladesh should seek out
partnerships.

We require more interactions between the
business communities of the two countries in
order to facilitate the transit of commaodities by
removing impediments.

Government official on both sides can address
problems without unnecessary delays.

Bangladesh should take part in building
seamless connectivity across the subregions in
order to promote subregional connectivity.

Railway containers can be connected to the
inland container terminal, Dhaka so that
exporters can access them easily and reduce
the loss during transportation.

Exporters from Bangladesh encounter numerous
trade obstacles in India. We suggest lowering
the tariff and para-tariff barriers.

In terms of export and import, we may think of
using local currencies for our bilateral trade.

An easy visa process is needed for smooth
communication between businessmen from
both countries.
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Transshipment is a roadblock to efficient
transportation. To ensure seamless
transportation, we should reevaluate the
transshipment agreement.

Long-term research is needed to identify the
untapped potential of borders.

Need more private investment to narrow the
trade imbalance and realize the potential of
these two economies.

The tariff barriers should be included in CEPA
(Comprehensive Economic Partnership
Agreement) since the simple average tariff
between Bangladesh and India is more than
twice the world average tariff rate.

India can consider joint ventures and foreign
direct investment in Bangladesh'’s textile and
ICT sector.

Another potential sector is the energy sector
whereas India, Bangladesh, Nepal, and Bhutan
can jointly tap the huge potential of hydropower
capability.

To facilitate business between two countries,

issues of non-tariff barriers need to be
addressed accordingly.

The RMG sector targets 100 billion dollars by
2030 which would be good for India and
Bangladesh.
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e The anti-dumping duty on jute needs to be
removed. In this regard, it is also important to
revise the sensitive product list for rationalizing
the trade relation.

e Dhaka Chamber can conduct a study on
economic potentials engaging academicians.

e [ndian companies should come forward to
invest in Bangladesh as it will pave the way for
them to enhance business in seven sisters.

e Bangladesh needs locomotives, and coaches
which Bangladesh and India can jointly investin
30:70 utilizing the line of credit.

e Border haat can be leveraged to unlock
economic potential through harmonizing the
border areas.

e |ndia can take initiative to improve the poor
infrastructure in seven sisters regions to help
increase the export volume of Bangladesh to
India.

e Passenger ships using Kolkata and Delhi as
transit ports can be used to carry passengers in
European, the western world and middle east
countries as airfare is very high.

e To solve complexities regarding visa issues,
India can use drop box facility which makes
visa process quicker and easier having five-year
multiple visa.
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Seminar on Revisiting Arbitration Act for
Promoting FDI in Bangladesh

It is widely recognized that Bangladesh is on the
track to graduate from a least developed country
(LDC) to a developing economy by 2026 and to a
developed nation by 2041. Meanwhile the countries
that have graduated from the LDC category in the
past have experienced an increase in FDI. The
Government of Bangladesh is trying to learn from
these experiences and the country already offers the
most competitive and rewarding FDI regime in Asia.
As a result, the investors from countries like Japan,
China, India, Australia, the Netherlands, the US, the
UK, Germany, Singapore, South Korea and Norway
have invested in the economic zones of Bangladesh.
In the past decade, there has been a significant
increase in commercial disputes in Bangladesh due
to the presence of foreign companies in the country.

Effective and time-bound commercial dispute
resolution mechanisms including ease of enforcing
contract play crucial roles for boosting the confidence
of foreign investors and creating a better investment
climate. Recognizing the importance of effective
commercial dispute resolution regime through
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reforming the Arbitration Act, 2001 to expedite the
disposal of commercial disputes and increase the
volume of FDI in Bangladesh, Dhaka Chamber of
Commerce & Industry (DCCI) organized a seminar
titled “Revisiting Arbitration Act for Promoting FDI in
Bangladesh” on April 2, 2023 at DCCI. Barrister Md.
Sameer Sattar, President, DCCl moderated and
chaired the seminar. Mr. Anisul Hug, M.P., Hon'ble
Minister, Ministry for Law, Justice and Parliamentary
Affairs, Government of Bangladesh graced the
occasion as the chief guest. H.E. Mr. Robert
Chatterton Dickson, British High Commissioner to
Bangladesh was present at the seminar as the special
guest.

The keynote paper was presented in the seminar by
Barrister Ashraful Hadi, Advocate, Supreme Court of
Bangladesh.

Recommendations:

e Need to include provisions Arbitration Act (AA)
20071 whereby interim measures shall apply
irrespective of the fact that the place of
arbitration is outside the country concerned.

e The applicability of interim remedies under AA
2001 where the seat of arbitration is abroad
needs to be considered.

e The act should be amended in a way so that
the Act will apply irrespective of seat of
arbitration.

e Execution of interim orders passed by arbitral
tribunal under Arbitration Act 2001 should be as
if the court has passed such an order.

e Arbitral Tribunal should have the same power
as the court.

e The definition of “Court” under the AA 2001
should include High Court in respect of
international commercial arbitration.

e |nBangladesh, it is time-consuming when
parties cannot agree to the appointment of the
arbitrator and go to the court for appointment
of the same.

e |tis suggested that the AA 2007 be amended to
the effect that any application for appointment
of arbitrators gets disposed of within a fixed
period of time.

e Time limit to appoint arbitrators needs to be
addressed in the Act.

e The Act is silent about any standard timeline
within which an arbitration proceeding should
ideally be complete, certainly subject to

necessary caveats. This needs to be addressed
in the AA 2001.

Timeframe of the arbitration proceeding needs
to be defined to deter unnecessary extension of
arbitration proceedings.

Parties and lawyers involved in an arbitration
proceeding need to have access to information
concerning the arbitration or dispute and in
some cases, pre-action discovery may be
necessary.

Guiding principles can be included in AA 2001
in respect of how much fees can be charged

with a cap while considering the merits of the
arbitration case at hand and that it should be
consensual among all parties.

To promote and encourage parties incentivize
settlement by mediation is needed.

Payment method of stamp duty in all aspects
should be digitalized.

Need a central database for arbitration
proceedings in domestically and internationally.

Arbitral awards need urgent improvement by
including provisions in AA 2001 to give the
Executing Court more power and timeframe to
execute arbitral awards.

Need to formulate an international commercial
court, so that we can dispose of disputes in an
expedited manner.

Need to establish fast track procedure to
dispose of arbitral proceedings.

Need a provision for multi-party arbitration in
AA 20071 to expedite and promote arbitration in
Bangladesh.

To avoid misuse/abuse of arbitral proceedings
there should be check and balance in entire
arbitration process.

Need to emphasize the importance of contract
enforcement and arbitration in FDI.

Need to encourage arbitration, particularly
through alternative dispute resolution methods,
by making arbitration more agile, using
technology to make it faster, and balancing the
need to go to court.

Arbitration can be international rather than
territorial.

Need to include provisions in the act for an
emergency arbitrator.

There should be a provision to deal with interim
orders made by an arbitral tribunal which has
the same power as the court.
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e Need to create a specialized commercial court
for dispute resolution, limiting fees, enforcing
time constraints, and making specific provisions
for fast-track dispute resolution.

e Reforming the Arbitration Act of 2001 will help
attract more FDI because foreign investors
want their disputes to be resolved quickly and
efficiently.

e An Alternative Dispute Resolution mechanism
saves time in obtaining justice.

e Reforming the Arbitration Act and ensuring
quick contract enforcement will improve
Bangladesh's business climate.

e Need to create a separate commercial court to
handle only business disputes.

e Private Sector Participation in Disaster Risk
Management is very crucial for changing the
disaster risk management landscape of our
country through innovative financial strategy.

e Bangladesh needs a Systematic financial
protection in the disaster risk management
practice. Considering this dire state of DRF in
the country, there is an urgent need to develop
ex-ante and ex-post disaster risk financial
solutions to minimize the economic impacts of
these disasters.

e |tis high time the financial institutions in both
the public and the private sector needed to
come forward with innovative product offerings
that will strengthen Disaster risk financing in
the country.

e Disaster management is no longer a public
good, private sector participation is very crucial
now. We need PPP for DRM in Bangladesh.

e (Capital market in Bangladesh can also bring
into new capital markets instruments such as
catastrophe bonds and swaps which have
become important instruments in the global
re-insurance market.

e Atailored list of financial services needs to be
developed according to the nature of the
disasters that occur in Bangladesh and
considering their financial impact on our
economy.

e To reshape the landscape of DRF in the
country, the feasibility of issuing catastrophe
bonds and PPP-based financial solutions needs
to be assessed following the footstep of
developed nations.

e \We need to create a Taskforce involving
regulatory bodies, relevant ministries and
private sector bodies to create Action plan that
will be implemented for DRM and DRF.

e DCCI can take pioneering role to enhance the
capacity of other chambers for real-time
disaster management nationwide.

e Urban areas need special attention for DRF.

e Bangladesh must prioritize effective disaster
management facilitated by technology,
enabling easier and faster prevention, planning,
and response efforts.

e Technology can serve as the vital tool in
disaster management by enabling prediction,
monitoring and response strategy and
mitigating its impact.

e We need to form a system and protocol to
mitigate the disasters in Bangladesh.

¢ We need to pay attention on the difference
between the lab-based experiment and
real-world experiment.

e Fire safety measures adopted in Bangladesh '@]
can be used for blockchain implementation. o

e Chambers can work on awareness building
using technologies.

e Different technologies should be used in
different types of disasters. Our local
technologies should be collaborated with other
foreign technologies.

CHAPTE

e Need community-based hydrants and
community should be involved in this regard.

e Robotics, Al, etc. can be used for disaster risk
management.

Seminar on Industry-Academia Linkage:
Employability of Graduates in the Changing
Global Context

Despite the presence of various private-public
initiatives, a huge gap prevails between academia and
industry, dragging behind the process of graduation.
To forge stronger collaboration between industry and
academia, develop competent workforce for industry
and mitigate the gap of academic needs DCCI
organizes the webinar ‘Industry-Academia Linkage:
Employability of Graduates in Changing Global
Context’ on July 8, 2023 at DCCI. Barrister Md. Sameer
Sattar, President, DCCI moderated and chaired the
seminar. Dr. Sayema Haque Bidisha, Professor,
University of Dhaka presented the keynote.
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Dr. Dipu Moni, M.P., Hon'ble Minister for Education,
Government of Bangladesh graced the occasion as
the chief guest. Ms. Nasreen Afroz, Executive
Chairman (Secretary), National Skills Development
Authority (NSDA), British High Commissioner to
Bangladesh H. E. Robert Chatterton Dickson was
present at the seminar as the special guest as Guest
of honor. Seven members of the panel discussion
were: Professor Mohammad Abdul Momen, Director,
Institute of Business Administration, University of
Dhaka, Mr. Imran Khan, Chief Strategy Officer, Snap
Inc., Mr. Syed Nasim Manzur, Managing Director, Apex
Footwear Limited, Mr. Tuomuo Poutiainen, Country
Director, ILO, Mr. Shafquat Haider, Member, Governing
Board, National Skill Development Authority (NSDA),
Professor Dr. Satya Prasad Majumder, Vice
Chancellor, BUET, Professor Dr. Md. Sazzad Hossain,
Member, University Grants Commission of
Bangladesh (UGC).

Recommendations:

e There should be research innovation centers at
every university, and research development
centers in every industry. Following innovation
in a research innovation center, it should be
commercialized through the industries once its
feasibility has been determined.

e The skills gap between industry and academia
should be identified by industry, and a national
data system must be established to track this
gap.

e Age old curriculum should be modernized in
line with the current scenario. A re-thinking of
subject-specific seat distribution at universities
is needed.

e We should conduct joint research in
collaboration with the industry and academia
partnership.

e We should form a task force including
representatives from UGC, Universities and
Industries to find out the strategies and how to
implement the existing policy in the given
circumstances.

e Government needs to build state of the art
research center for strengthening our education
system.

e Werecommend to create professional
academics to develop industrial skills and equip
the students at par industrial requirement.

e Private organization should step forward to
support the research as government alone
funding this research to robust the ecosystem
of the research.

e We need to reform the root level of the
education and we start working to reform and
transform our education system

e There needs to be a timeline for every project
related to skill development and education to
expedite the reform process.

e |earning should take place in 360 degrees. our
children must know how to learn. We need to
diversify our learning avenues to use this
demographic dividend.

e A national employment database for graduates
needs to be developed to map the current state
of employment and future prospect of
employment.

e National Curriculum design authority should
include industry representatives to design
industry-oriented curriculum.

e Education should flexible enough to learn the
practical and basic knowledge outside the
educational institutions.

e Alluniversities should have the academic
master plans and need to find out the academic
relevance in the present context. All students
must complete the technical courses

e Universities should emphasize on job fairs,
career counseling and mental health of the
students

e Education budget needs to focus more on
research and innovation so that we can
strengthen our education infrastructure.

e Steps need to be taken to remove the stigma
attached to the TVET and rationalize higher
education.

Multi-Stakeholder Roundtable Discussion on
Strengthening Business-Agency
Collaboration

The government of Bangladesh has established several
departments and agencies, including the Consumer
Rights Protection Department, National Consumer
Rights Protection Council, Bangladesh Trade and Tariff
Commission (BTTC), Bangladesh Competition
Commission (BCC), Mobile Court, Drug Court, and Food
Special Court, to ensure consumer rights and
strengthen market monitoring mechanisms. The
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Consumers’ Right Protection Act of 2009 was enacted
for market monitoring and price stabilization. However,
market distortions and price fluctuations persist due to
hoarding, price manipulation and fraudulent practices,
leading to difficulties for consumers and businesses.
Although there are several institutions and monitoring
instruments, there is a lack of efficient market
monitoring, which leads to unfair competition and a
challenging business environment.

On the other hand, multiple market monitoring
authorities like BTTC and BCC create confusion for
businesses due to unclear roles and regulations,
leading to resistance during enforcement. Economic
pressures and inadequate resources for monitoring
agencies worsen tensions between consumers and
businesses. Supply-side barriers, including limited
warehousing facilities, need attention. Market
committees' role in price determination must be
addressed, and a comprehensive database is required
to handle supply-side issues effectively. However,
implementing realistic measures for compliance is
essential.

In view of the above, Dhaka Chamber organized a
Roundtable Discussion on “Strengthening Business-
Agency Collaboration” on 23rd August 2023 at DCCI
involving the business community, consumer rights
protection agencies, and relevant government
ministries to recommend a framework to monitor the
market properly and create a conducive business
environment in Bangladesh. Barrister Md. Sameer
Sattar, President, DCCI moderated and made a brief
presentation. Mr. Md. Atiqul Islam, Mayor, Dhaka North
City

Seminar on Transforming Conventional
Agriculture to Smart Agriculture: The Way
Forward

The agriculture sector is one of the key economic
pillars of Bangladesh. Agriculture has always played a
critical role in the economic development of
Bangladesh, contributing to the livelihoods of millions
of people in the country. However, the sector has
been facing various challenges, including food
insecurity, low productivity, land degradation, and
climate change impacts. Smart agriculture, also
known as precision agriculture or digital agriculture,
offers a promising solution to these challenges.
Smart agriculture is an approach that utilizes
technology and innovative practices to improve

productivity, increase efficiency, and reduce
environmental impact. It encompasses a range of
activities, from soil and water management to crop
selection and monitoring, and relies on data-driven
decision-making.

In recent years, there has been a growing interest in
smart agriculture practices including Crop, Livestock,
Fisheries in Bangladesh. Several initiatives and pilot
projects have been implemented in the country to
demonstrate the potential of smart agriculture in
increasing productivity, improving food security, and
mitigating the impacts of climate change. However,
there is still much work to be done to scale up these
practices and ensure their widespread adoption
across the agriculture sector. In this regard, DCCI
organized a Seminar titled “Transforming
Conventional Agriculture to Smart Agriculture: the
way forward” on April 12, 2023 in Dhaka. Barrister Md.
Sameer Sattar, President, DCC| moderated and
chaired the seminar. Dr. Muhammad Abdur Razzaque,
Hon'ble Minister for Agriculture, Government of the
People's Republic of Bangladesh graced the occasion
as the chief guest. Mr. Md. Shamsul Arefin, Secretary,
ICT Division, Government of the People's Republic of
Bangladesh was present at the seminar as the special
guest while Mr. Domenico Scalpelli, WFP’'s Country
Representative and FAQ's acting Country
Representative in Bangladesh was present at the
seminar as the Guest of Honor.
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The keynote paper was presented by Emeritus
Professor Dr. M A Sattar Mandal, former
Vice-Chancellor of Bangladesh Agricultural University.

Recommendations:

e Precision agriculture to maximise benefits in
the context of growing population and climate
change adopting 4.0 support intelligent
systems in all spheres of farming, harvesting,
irrigation.

e Using Blockchain to create a digital and verified
identity of the farmers and Al-based predictive
modelling of prices, market arrivals, local
consumption and export potentials.

e |ow-cost technology adoption fund generation
and financing for farmers through fintech.

e Post- Harvest Loss reduction needs climate
friendly storage, packaging, logistics, skills and
capacity building.
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Post- Harvest Loss Management involves huge
investment where financial institutions have a
big role to play.

In Bangladesh, cold storage facilities are yet to
fully develop in the private sector.

Need to get the private sector as the key
players- manufacturing, import, distribution and
R&D for smart technologies.

Need to emphasize on consolidate backward
linkages linking rural entrepreneurs with the
agricultural service markets.

Need to strengthen forward linkages
connecting small farmers’ production with
emerging agro-processing and food industries
(e.g. PRAN, ACI- Agro, Square).

Need to introduce smart agriculture in haor, hill,
Barind, coastal region.

We should exploit marine fisheries using smart
technology.

Need to strengthen R&D for smart agriculture:
public- private partnership as well as public-
public partnership. Especially, private sector
R&D for SA needs gearing up.

Reforming policies (e.g. seed policy, animal
breed/ siemen import, subsidies).

Rationalizing fiscal measures (e.g. machinery
import duties/ VAT).

Updating formal permission system for import,
distribution and use of automated/ precision
equipment (Al, agricultural drone etc.).

Arrangement of easy access to bank financing
for smart agriculture.

To feed 170 million people, Bangladesh has to
increase production in crops and livestock
farming.

Most importantly, the government must make
certain hard choices to drive the country ahead
and begin thinking about value-added
agriculture plans. With the support of the
government, entrepreneurship for smart
agriculture should emerge from the villages. If
they become more entrepreneurial, smart
agriculture may flourish in no time.

Together, the private sector, farmers and the
government can create a magnificent
Bangladesh and make the smart agricultural
concept a reality.

The participation of the business sector in all
facets of Smart Agriculture is very much
desired.

Orientation for DCCl Members on the Private
Sector Engagement for Reintegration of
Returnee Migrants-(Part 1)

Bangladesh is the 7th highest remittance earning
country in the world. International remittances sent by
migrant workers play a crucial role in the economic
growth and poverty reduction in Bangladesh. Migrant
workers can be considered as one of the key drivers of
Bangladesh economy as reasonably high growth in
remittance inflows over the last one decade. But
unfortunately, remittance flows to Bangladesh have
decreased as many migrants have returned due to the
Russia-Ukraine war starting before the impact of covid
is over. Ministry of Expatriates’ Welfare and Overseas
Employment (MEWOE) has been working to improve
migration management.

Dhaka Chamber, the leading business chamber and
voice of the private sector in Bangladesh, is eager to
contribute to the reintegration process by creating
employment opportunities for returnee migrants. In
this regard, Dhaka Chamber organized a national
workshop titled “National orientation programme with
DCCI Members on Private Sector Engagement for
Reintegration of returnee migrants” on May 10, 2023
at DCCI. The objectives of the workshop were to
identify employment opportunities for returnee
migrants as well as discuss, likely solutions about
re-integration process of them. Mr. Md. Junaed Ibna
Ali, Vice President, DCCI spoke on the occasion and
moderated the seminar.

Two separate keynote papers were presented in the
workshop by Mr. AKM Asaduzzaman Patwary,
Executive Secretary, DCCI and Captain Mohammad
Ikram Hossain (retd), Country Coordinator, ICMPD
Bangladesh.

Recommendations:

e |tisimportant to invest in the skill development
of migrant workers so that they can be
employed or self-employed in potential sectors.

e Government and Bangladesh Bank should
introduce a small seed fund with easy terms &
conditions or small grant for starting small
business by returnee migrants.

e Focused and tailored training skills & capacity
development program is needed for the
returnee migrants to enhance their
employability as well as to reintegrate them.
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e Need cooperation agreements with different
TVET training schools and institutes to arrange
the scopes of brief internships and
apprenticeships for upskilling.

e For low-skilled professionals, re-skilling and
up-skilling training will be helpful to brush up on
their fundamentals.

e Cooperation from MEWOE, BMET, MoLE is
essential to support the returnee migrants for
their further readiness for reintegration.

e The government should prioritize the creation
of a database for returnee migrants in order to
utilize their skills and productivity. This
database may be useful for sending skilled
workers abroad when needed. Employers can
find qualified employees by using a database.

e Expatriate Welfare Desks are needed to be
made stronger so that they can store data

properly.

Orientation for DCCl Members on the Private
Sector Engagement for Reintegration of
Returnee Migrants- (Part 2)

Migrant workers can be considered as one of the key
drivers of Bangladesh economy as reasonably high
growth in remittance inflows has played a crucial role
in the economic growth and poverty reduction in
Bangladesh for decades. However, remittance flows to
Bangladesh have decreased as many migrants
returned due to the Russia-Ukraine war and the impact
of covid. The reintegration of returnee migrants into
the domestic economy has emerged as a critical
challenge at this point. Dhaka Chamber, the leading
voice of the private sector in Bangladesh, has been
trying to contribute to the reintegration process by
creating employment opportunities for returnee
migrants.

In this regard, Dhaka Chamber organized a national
workshop titled “National orientation programme with
DCCI Members on Private Sector Engagement for
Reintegration of returnee migrants” on May 18, 2023
at DCCI. The objectives of the workshop were
identifying employment opportunities for returnee
migrants as well as discussing, likely solutions about
re-integration process of them. Barrister Md. Sameer
Sattar, President, DCCI moderated and chaired the
seminar. Mr. Md. Shahidul Alam, NDC, Director
General, Bureau of Manpower, Employment and
Training (BMET), Government of the People's Republic
of Bangladesh graced the occasion as the chief guest.

Two separate keynotes were presented by Mr. Malik
Talha Ismail Bari, Director, DCCI and Ms. Golda Myra
Roma, Senior Project Manager, ICMPD.

Recommendations:

e The government needs to provide a special
fund in the budget for FY 2023-24 for the
reintegration of returnee migrants into the
domestic economy.

e The private sector can provide adequate
training to returnee migrants to enhance the
skills and employability in home and abroad
with the support of the government.

e The Ministry of Commerce should play a vital
role by directing every association to have its
own training center for developing their
workforce.

e Vocational training may be included as
compulsory from Class 5 to Class 10 in
schools.

e Government training programs for officials
should involve a majority (90%) from the
relevant private sector.

e Need foreign language institutes at district level
to provide language training to migrants.

e Tax rebate and reduced corporate tax rate for
the private sector employers for employment of
returnees.

e Research can be conducted for formulating a
fact-based sustainable reintegration strategy.

e NSDA, PMO, MEWOE and DCCI, BAIRA can
work together to recognise the skills acquired
by returnees to facilitate their employment.

e \Warm reception and facilitation services may
be provided for migrants at the airport.

e Existing policies need to be reformed to ease
the process of reintegration of migrant workers.

e The government needs to facilitate
apprenticeship programs for returnee migrants
to ensure quick reintegration.

e A platform like One Stop Service (0SS) needs to
be launched for easy access to necessary
information from a single authentic source.

e Bangladesh Bank should introduce a small
seed fund with easy terms and conditions or a
small grant for starting a small business by
returnee migrants.

e Establishing savings programs for returnees
could be a valuable step toward developing a
comprehensive support system for them.
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e The capacity of migrant workers can be utilized
in the construction, agriculture and
manufacturing sectors.

e The public sector can play a role in business
associations or chambers to facilitate the
reintegration of returned migrants.

e Adata bank or platform is needed for returnee
migrants to find employment or apply for
suitable jobs or bank loans. The government
should develop apps to assist in such cases, to
be implemented by BMET or the Director of
Youth Development.

e Migrant workers’ valuable contributors to the
country's remittance sector should be
recognized and appreciated.

e Financial literacy programs are necessary for
migrant workers so that they can regularly save
a portion of their earnings while working abroad
and return home with sufficient capital to
pursue their desired endeavors.

e Migrant workers should be given easy access
to finance and orientation programs on
financial literacy are necessary to teach them
how to manage their funds effectively and
prevent misuse.

e Public-private partnerships, supporting entities

like BMET, are essential in facilitating the
reintegration of returnee migrants.

Stakeholders’ Dialogue on Energy Strategy:
Towards a Predictable Future

The rapid economic growth along with the population
growth of Bangladesh in the last few decades has led
to a significant increase in energy demand in recent
years. Considering this growing demand, the installed
generation capacity (including captives and
renewables) was increased by 21,758 MW in a decade
from 4,942 MW in 2009 to 26,700 MW in 2022.
Despite this constant adjustment to meet the demand,
there has always been a supply-demand gap in terms
of energy supply in the country. This supply-demand
gap has been widening since the first quarter of 2022
when the Russia-Ukraine war-induced conflict led to a
sharp increase in LNG price. Energy production in
Bangladesh was directly affected by the supply crunch
of natural gas as LNG price in the international market
increased sharply. Likewise, the industrial sector which
is dependent on both Natural Gas and Electricity has
faced a strong blow. As a consequence, the
manufacturing activity and production of the
industries got heavily affected.

Although the energy crisis in Bangladesh was primarily
triggered by disruption in the international energy
supply chain, there are many other reasons that
deteriorated the crisis such as dependency on
imported energy, lack of mapping of long-term power
sector demand, presence system loss, absence of
alternative sources of primary energy and many more.
Therefore, for the overall socio-economic development
of the country and a sustainable growth of
manufacturing and export, energy is an undeniable
tool. For a smooth transition of Bangladesh from LDC
to a developing nation as well as to ensure stronger
economic revival after pandemic even in the time of
volatile geo-economic situation, we need to prioritize
energy security. It is difficult to address the shortages
of energy overnight or within a short span of time. But
a concerted effort and effective planning can bring
some positive outcome for the businesses.

To address the challenges, formulate short-term,
medium term and long-term strategies and way
forward to overcome the present energy crisis and
chart recommendations to secure the much-needed
energy security, Dhaka Chamber of Commerce &
Industry organized a “Stakeholders’ Dialogue on
Energy Strategy: Towards a Predictable Future” on
May 20, 2023 at Dhaka Chamber.

Barrister Md. Sameer Sattar, President of DCCI
moderated and chaired the dialogue. Mr. Nasrul
Hamid, MP, State Minister, Ministry of Power, Energy
and Mineral Resources graced the occasion as the
chief guest and delivered the keynote presentation
with an Overview of Future Energy Strategy in the
Bangladesh Context. Mr. Md. Shafiul Islam
(Mohiuddin), Member of Parliament and Former
President, FBCCI was present as the special guest.
Mr. Faisal Karim Khan, Director, Summit Power
International; Mr. Mollah Amzad Hossain, Editor,
Energy & Power; Mr. Ahsan Khan Chowdhury,
Chairman and CEO, PRAN RFL Group; Mr. Naser Ezaz
Bijoy, President, FICCI; Dr. Badrul Imam, Honorary
Professor, Department of Geology, University of
Dhaka; Mr. Mahbubul Alam, President, The
Chittagong Chamber of Commerce & Industry (CCCI);
and Mr. Farugue Hassan, President, BGMEA took part
as the distinguished panel discussants.

Recommendations:

e Fuel and production efficiency in State-owned
power plants need to be ensured. Besides,
investment in primary energy sourcing needs to
be increased to enhance gas supply for a stable

energy supply.
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e Predictable pricing policy for energy needs to
be ensured so that private sector can make
necessary business planning ahead.

e Power Sector Master Plan (PSMP) needs to be
revised based on the future demand and energy
supply sourcing mapping.

e The economic zones need to be fully prepared
for industrialization. For this, various facilities
including gas and water need to be ensured.

e Stakeholder discussions with government
agencies are required for efficient
decision-making to mitigate energy crisis.

e |ndustry as well as power plants need to be
audited and only efficient power plants should
continue their operations.

e Security deposit in case of electricity services
should be kept pending for a while for the
businessmen. This step will help them to take
their businesses forward.

e Economic zones where cluster-based
industries are developing should have rigid
policies on power distribution.

e The government should focus on improving the
quality of grid power so that industries can
depend on using grid power for their
production.

e We should have zero tolerance for people
taking illegal connections and thereby
generating system loss.

National Symposium on Private Sector
Participation in Disaster Risk
Management-Towards Smart Bangladesh

Dhaka Chamber is currently executing the
"Strengthening Urban Public-Private Programming for
Earthquake Resilience (SUPER)" project, which targets
an expert audience. This consortium initiative, led by
ActionAid and comprising organizations such as the
Dhaka Chamber, World Vision, and United Purpose, is
generously funded by the European Civil Protection &
Humanitarian Aid Operations (ECHO). The project's
overarching aim is to enhance the Nation's Disaster
management capabilities, foster improved
coordination, and ultimately strengthen Earthquake
Disaster Risk Management (EQDRM) within urban
communities.

In this regard, DCCI organized a National Symposium
titled “Private Sector Participation in Disaster Risk
Management-Towards Smart Bangladesh” on June 24,
2023 in Dhaka.

Barrister Md. Sameer Sattar, President, DCCI
moderated and chaired the opening session. Barrister
Sheikh Fazle Noor Taposh, Mayor, Dhaka South City
Corporation (DSCC) and Mr. Md. Atiqul Islam, Mayor,
Dhaka North City Corporation (DNCC) joined virtually
to grace the occasion as the special guests. Mr.
Lokman Hossain Miah, Executive Chairman, BIDA and
Mr. Jasim Uddin, President, FBCCI were present as
Guests of Honor. Mr. Md. Mijanur Rahman, Director
General (Additional Secretary), Department of Disaster
Management was the special speaker at the event.

Recommendations:

e We need to implement comprehensive disaster
risk mitigation strategies and recovery
measures through collaboration with various
stakeholders such as Government institutions,
NGOs and the private sector.

e UNDP launched an initiative in 2022 to address
the challenge of building resilience through
disaster risk finance and insurance in LDCs and
V20 climate-vulnerable countries. Bangladesh
may replicate these learning and experiences to
safeguard the private sector.

e Private sector can play an important role in
disaster risk reduction not only by entering into
private public partnerships but also by
reforming their business models to include
disaster management policies.

e Dhaka city especially old town may be
considered the most vulnerable in Disaster risk
prone. So, Prevention is better than cure. That's
why, we have to develop a coordination
mechanism with all stakeholders to address
Disaster issues.

e We need more initiatives from private sector
actors in our country. Moreover, encouraging
the public-private partnership like government
agencies, FBCCI, DCCI, our two city
corporations along with other stakeholders in
disaster risk reduction and in devising a
comprehensive disaster management system.

e We have to maintain compliance in our industry
for disaster risk management.

e Need to develop a Master Plan to address the
issues of Disaster Risk to coordinate with all
stakeholders.

e We have the highest number of green factories
in RMG sector. Similarly, we need to make
resilient and competent the other sectors.
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We need to secure our staff and workers and
ensure compliance issues for securing our export-
oriented industries and private sector as well.

Bangladesh would also face some major
negative impact due to climate change caused
by global warming. The country needs to be
adequately prepared to withstand this changing
pattern of disasters by bringing in best disaster
management practices.

We need to provide civic education for the
masses regarding the role and responsibilities
during and after any disaster.

We need to organize fire drill programs on
regular basis to train the staffs in every major
office.

We need to revive every canal of the city to
keep the normal flow of water in the city based
on CIS map.

Bangladesh Bank needs to create a fund from
which the private sector can take loan at
subsidized rate to face the financial challenges
of disasters.

We need a comprehensive disaster risk
reduction plan including preparedness,
mitigation, response, and recovery measures
through the collaboration of several
stakeholders including government, NGOs,
business sector and foreign partners.

Government needs to strengthen the insurance
market and increase its coverage to minimize
the impact of disaster-related losses on the
country’s economy.

Country's capital market needs to develop
disaster risk financing instruments such as
catastrophe bond which has already become a
renowned instrument in the global financial
market.

To build a resilient nation, the government
needs to expedite the implementation of the
Sendai Framework (2015-2030), a widely
acclaimed inclusive framework for disaster risk
reduction.

We need to ensure disaster-friendly
infrastructure in both urban and rural areas and
to increase investment in the private sector to
reduce the risk of businesses.

Bangladesh Bank can offer for the private
sector smart “pre-arranged” disaster risk
financing solutions and proactive planning to
minimize economic impacts of catastrophes.

Organizations investing in disaster risk
management need to be facilitated with tax
incentives and equipped with cutting-edge
technology.

A comprehensive financing policy needs to be
formulated in partnership with the private
sector to ensure post-disaster recovery and
rehabilitation, especially for SMEs.

Disaster Risk Management Financing
Taxonomy and Disaster Risk Management
Financing Strategy need to be incorporated and
addressed in the existing Sustainable Finance
policy of Bangladesh Bank.

Need NBR Facilitations/Incentives for
Promoting Disaster Risk Mitigating Factors/
Tools.

Existing Policy on Green Bond Financing for
Banks and Fls needs review to make it
operational for the deserving banks/Fls to play
the required role at pace that it demands.

Proper Survey needs to be conducted to assess
demand gap for Disaster Management
Financing.

Proper evaluation before fund allocation and
stricter monitoring there after fund distribution
must be maintained for ensuring the effective
utilization of resources.

Required concentration and contribution while
in procuring and managing all funds w.r.t
complying with International and National
standard and norms.

Required a structured database of all the key
players and deals in the financial and capital
market under an effective national information
cell/network/hub needs to be established for an
environment-friendly Disaster Risk
Management Financing Mechanism under
Disaster Risk Management Financing Strategy.

Policies not implementable for Disaster Risk
Management Financing Products, need to be
revisited.

Cooperation, Coordination, and Collaboration
among all concerned national & global stakes
need to be ensured.

We need to bring changes in the banking policy
by offering specific DRF instruments based on
the need of the districts which are prone to
specific kind of disasters.
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We need to introduce insurance in Agriculture
sector forming an Insurance Company by Govt.
initiative.

Passengers of Coastal areas need to be
covered with insurance while they travel.
Insurance premium can be introduced with the
ticket.

Joint committee needs to be formed in
cooperation with the insurance association,
MoF, ICT division, and other stakeholders to
create a congenial insurance ecosystem for
DRF in Bangladesh.

There are many issues related to DRM can be
financed through Green Bond. For this, we need
to build an efficient ecosystem for offering
green bond through the capital market of
Bangladesh.

Offering Green bond through Capital market is
possible because there is idle money at the
hand of general people who are searching an
option for risk free investment.

Some disasters which directly impact the poor
and vulnerable community cannot be financed
through project financing, they need to be
supported by public finance.

We need to launch low-cost refinancing
schemes for the private sector so that they can
withstand the negative impact of disasters and
continue their business operations.

We need to work together for the sustainability
of the projects related to DRM.

To respond to the situation comprehensively,
policymakers and market participants must
realise the necessity of having a healthy
ecosystem as a natural line of defence and
collective efforts need to address the issues of
disaster risk and preparedness.

To incentivize the businesses who have taken
the initiative in the industry like green banking
interventions, environmental risk management
initiatives, and corporate social responsibility
ventures.

Disaster risk mitigation needs to take
precautionary measures through providing
sustainable finance.

The standard of financial disclosures in our
country remains very low. Even some listed
companies in Bangladesh do not meet the
minimum corporate governance and financial
reporting standards. Such companies need to

enhance their governance standards or get
delisted from the public market.

To help businesses advance towards a
sustainable economy by providing
sustainability-linked loans based on integration
of ESG criteria, to support SDGs and to combat
climate change.

Institutional investors in our country should
adhere to ESG principles in their investment
decisions. The regulators may also consider
imposing ESG guidelines on institutional
investors.

Corporation graced the occasion as the chief guest.
Mr. Tapan Kanti Ghosh, Senior Secretary, Ministry of
Commerce, Government of Bangladesh was present
as the special guest while Mr. Pradip Ranjan
Chakraborty, Chairperson, Bangladesh Competition
Commission and Mr. Mahbubul Alam, President,
FBCCI were present as the Guests of Honour.

Recommendations:

BSTI's capacity needs to be enhanced to
minimise the proliferation of counterfeit and
sub-standard products.

Accredited testing facilities need to be in place
for acceptance of Bangladeshi product in the
global market.

Coordinated approach is required in terms of
quality and safety for all the regulatory
agencies like BSTI, the Directorate of National
Consumers' Right Protection and the
Bangladesh Food Safety Authority.

Copyright and other related laws need to be
enforced strictly to reduce uneven competition
and counterfeit products.

Businesses outside and inside EPZ and EZ
need to be evenly treated to reduce unfair
competition between the two groups.

Coordination should be in place among
Bangladesh Trade and Tariff Commission
(BTTC), Bangladesh Competition Commission
(BCC) and NBR to ensure fair competition.

Need to bring technical changes in
implementing the existing regularity issues to
build Smart Bangladesh.

Need to enhance tax-net and minimize the tax
burden to boost tax-GDP ratio from 9.68%.

Need to reduce the additional power of the
NBR officials and increase their capability to
implement a business-friendly taxation
system.
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The global economic crisis has led to a rise in
animal feed costs, subsequently causing
increases in milk, eggs, and meat prices.
Consequently, there is a withdrawal or
reduction of VAT and customs duties is
required on these products.

It is vital to stop the prolonged detention of
perishable goods at customs and ports to avert
bacterial contamination and mitigate potential
health hazards for consumers.

Subsidies should extend beyond agriculture to
encompass the poultry industry. Prior to market
release, thorough testing must be conducted
on products to uphold quality and standards.

To enhance market monitoring system, there
should be sufficient manpower for the
Directorate of National Consumer Rights
Protection.

The government must construct a market
system that fosters harmony between
businesses and consumers, facilitating
inclusive participation from both public and
private sectors.

Priority must be given to eradicating food
adulteration and unfair pricing, ensuring the
availability of food at equitable costs.

The business community also holds a
responsibility to advocate for a market that
caters to businesses and consumers,
pressuring policymakers accordingly.

It is vital to create a level playing field to prevent
small traders from being overshadowed by
their larger counterparts.

The uneven application of laws reveals that
legislators fail to represent all strata of society.
Consequently, ethical reflection should come
before formulating laws.

Efforts should be made to minimize the
communication gap that currently exists
between the Department of Inspection of
Factories and Establishments and traders.

The Department of Labor and the Department
of Inspection of Factories and Establishments
are actively involved in labor-related affairs.
Therefore, businesses should notify these
organizations and request their assistance as
needed.

Businesses should take preventative steps to
be involved in preventing counterfeiting.
Additionally, they must work diligently to raise
consumer awareness, encouraging people to
know counterfeit goods and report their cases
of finding across such things.

Seminar on Import Substitute Industry in
Bangladesh: Perspective of Light-Engineering
Sector

Bangladesh has emerged as a development role
model for LDCs witnessing an average 6% plus growth
per annum until pandemic hit and regained higher
growth spree marking 6.03% in FY2023 containing
pandemic stress and global economic downturn. With
the consistent macroeconomic performance,
Bangladesh sets to graduate into a developing
economy by 2026 followed by a knowledge-based
Smart developed economy by 2041.

Our economic transition due to LDC graduation
presents both challenges and opportunities. To fully
leverage the benefits and deal with the challenges,
Bangladesh needs adequate preparation. Upon
graduation, on the one hand, the country will no longer
be able to subsidize local industries, while on the
other hand, face export tariff. Against this backdrop,
Bangladesh needs new strategies to equip and foster
local industrialization. In this regard, Import
Substitution Industrialization (ISI) can serve as a
timely solution to steer local and export- oriented
industrial sustenance.

As a part of ISI policy, Bangladesh needs to promote
Light engineering (LE) sector as a frontier industry. As
the mother of all manufacturing sectors due to nexus
as a backward linkage industry, LE contributes 3% to
the GDP with huge employment. It has at least 10%
growth potentials if planned strategies are
implemented aiming at product and market
development. Almost 90% of raw materials in the LE
sector are sourced from local ship-breaking industry
which meets 50% of local spare parts needs and the
rest is imported mainly from China and India. Despite
unique characteristics of the LE sector and
tremendous export potentials, Bangladesh exports
merely USD 795.63 million while import was about
USD 1.3 billion in FY2022. Realizing the potential and
future of the LE sector, Honorable Prime Minister of
GoB, Sheikh Hasina, announced ‘Light Engineering’ as
the product of the year in 2020.

In this connection, DCCI organized a Seminar titled
“Import Substitute Industry in Bangladesh:
Perspective of Light-Engineering Sector” on 24 August
2023 at DCCI. Barrister Md. Sameer Sattar, President,
DCCI moderated and chaired the seminar. Mr. M. A.
Mannan MP, Honorable Minister, Ministry of Planning
graced the occasion as the chief guest while Ms.
Zakia Sultana, Secretary, Ministry of Industries was
present as the special guest.
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The keynote paper was presented by Mr. S.M. Shoyeb
Hossain Nobel, Additional Managing Director, Walton
Hi-Tech Industries PLC.

Recommendations:

e Effective measures need to be taken to combat
money laundering and increase foreign reserve.

e Policy makers need to design policies focusing
on the challenges faced by business-people.

e An action plan is needed through collaboration
between the public and private sectors to
develop skilled manpower for both the local and
international markets.

e The products manufactured in Jinjira and
Dholaikhal must be recognized and the
manufacturers should be properly guided.

e SMEs engaged in producing small items like
nuts and bolts need policy support.

e Cooperation between local SMEs and foreign
SMEs must be facilitated through an
arrangement of cooperation.

e Tax Deducted at Source (TDS) needs to be
eliminated and SMEs should be given cash
incentives for the growth of SMEs

e Development of backward linkages needs
emphasis for enabling the enhancement of
value chain within the country or the region.

e The LE products need to be used as both raw
materials and finished or semi-finished export
goods to ensure higher economic growth.

e |mport substitution industry needs immediate
policy support and incentive packages to
enhance its contributions to the economic
well-being of mass people.

e Revival and sustainability of local industries
need to be ensured through joint efforts to
enhance employment opportunities.

e To bolster the potentials of LE sector,
entrepreneurs should be incentivized to
establish local industries and reduce import
dependence.

e Mold and Dye should be included in the light
engineering sector and investment is needed to
manufacture molds and dies locally to save a
substantial import cost.

e GoB can come forward to facilitate and
establish the testing labs for sustainable
development of LE sector.

e Vendor and manufacturer relationship needs to
be given due importance to promote the LE
industry.

e The growth of LE industry requires skilled
human resources. For this, investment in
training and skill development is essential and
government also needs to come forward to
fund in R&D.

Workshop on Income Tax Act-2023

DCCl organized a Workshop titled “Income Tax
Act-2023" on August 31, 2023 at DCCI. The purpose of
this workshop was to develop the structural
knowledge and skill of the participants regarding all
aspects of Income Tax. This event was supportive for
participants to acquire a thorough understanding of
the recently implemented Income Tax Act-2023 for
individuals, firms, companies etc.

Mr. Md. Junaed Ibna Ali, Vice President of Dhaka
Chamber spoke on the occasion while Barrister Md.
Sameer Sattar, President of DCCI moderated the
workshop. Mr. Bapan Chandra Das, Second Secretary,
Tax Education, Advertisement and Tax Legal, National
Board of Revenue (NBR) graced the occasion as the
distinguished discussant. Two keynote papers were
presented by Mr. Snehasish Barua, FCA, ACA (ICAEW),
Advisor, Standing committee on Custom, VAT,
Taxation & NBR Related Issues 2023 of DCCI and
Barrister Junayed Ahmed Chowdhury, Advocate,
Supreme Court of Bangladesh and Managing Partner
of Vertex Chambers.

Recommendations:

e NBR should ensure PSR for farmers and small
businessmen to expand the tax net.

e To understand this issue and overcome
challenges related to PSR, more seminars, and
workshops are needed.

e Many companies want a digitalised platform to
process files of their suppliers/small vendors to
ensure PSR from them.

e PPP s required to ensure revenue target.
Otherwise, it will be a burden for NBR.

e The audit system and the whole taxation
system should be digitalized to save time and
hassle-free tax submission.

e PSR should be updated in the upcoming
digitalized system of NBR as it is mandatory to
get major services from 43 organizations.
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e NBR and 43 organizations need coordination to
implement the new law.

e Necessary action must be taken to stop
export-oriented industries like RMG to produce
for the local market without paying the utility bill
and local tax.

e The ETDS team of NBR needs to be
encouraged to make ETDS functional.

e NBR should take initiative to launch a combined
app that will facilitate ETDS and PSR.

e We need to focus on all promising sectors and
regions of country for tax net expansion.

e TDS should be submitted through the baking
channel.

Seminar on Decentralization of Dhaka and
Sustainable Urbanization in Bangladesh

Dhaka, the world's most populous city, faces
numerous challenges due to unplanned urbanization
and rapid population growth. Decentralization, which
aims to distribute infrastructure and resources more
evenly across the country, has been proposed as a
solution to these issues. However, progress has been
slow, despite legislative efforts. The government
should focus on attracting investment and businesses
to less crowded cities, supported by legal,
administrative, and financial measures.
Decentralization could alleviate Dhaka's pressures,
promote equitable resource distribution, boost local
economies, and enhance public services, ensuring
sustainable living in other cities.

Against the backdrop, DCCI organized a seminar titled
“Decentralization of Dhaka and Sustainable
Urbanization in Bangladesh” on 2 September, 2023
DCCI. Barrister Md. Sameer Sattar, President, DCCI
moderated and chaired the seminar. Mr. Saifuzzaman
Chowdhury, MP, Honourable Minister for Land,
Government of Bangladesh graced the event as chief
guest. Mr. Kazi Wasi Uddin, Secretary, Ministry of
Housing & Public Works and Dr. Farhina Ahmed,
Secretary, Ministry of Environment, Forest and Climate
Change attended as special guests, while Mr. Kazi
Golam Nasir, Former Chief Architect, Department of
Architecture, Ministry of Housing and Public Works, Ms.
Syeda Rizwana Hasan, Chief Executive, Bangladesh
Environmental Lawyers Association, Mr. Mohammad
Fazle Reza Sumon, President, Bangladesh Institute of
Planners and Dr. Md. Shadi-Uz-Zaman, Managing

Director, Notundhora Assets Ltd. attended as panel
discussants.

The keynote paper was presented by Architect Igbal
Habib, Vice President, Bangladesh Environment
Movement and Managing Director, Vitti Sthapati
Brindo Ltd.

Recommendations:

e The government needs to adopt a strategic
approach that will identify growth opportunities
in other divisional cities and attract investment
to transform those cities into great places to
live and work.

e To develop a smart polycentric city through a
public-private partnership.

e Establishment of more satellite cities around
the capital and on its outskirts to reduce the
density of population in the capital. It is worth
pointing out that Shanghai is prioritizing the
building Satellite towns for effective
decentralization of economic activities.

e Ensuring advanced health, education, banking
and administrative activities outside Dhaka.

e Need coordination between the government
and the real estate sector for affordable
housing under PPP modalities.

e People who prefer to live on the outskirts of
Dhaka city should be given incentives like tax
holidays, low-cost utility services etc.

e Formulating an urban decentralization policy in
Bangladesh by learning lessons from the
decentralized urbanization of the megacities
like Shanghai manual and massive and fast
transport communication in Tokyo.

e All policies need to consider the targets of
sustainable, safe and inclusive living conditions
in Goal 11 of SDG.

e (Good governance, implementation of urban
planning, political will, equal development of
rural areas, mass transportation and
sustainable infrastructure development are
crucial for sustainable urbanization and
decentralization.

e Thereis a need for private sector
representation in government organisations like
Rajdhani Unnayan Katripakkha (RAJUK) or
Water Supply and Sewerage Authority (WASA)
for more inclusiveness in services.
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Strengthening local government by
decentralizing power from the central
government is essential.

Establishing regional investment management
based on university curricula in various regions
of the country.

Generating local employment and
entrepreneurship opportunities through
effective management of regional production
investments.

Minimizing the concentration of administrative
services in Dhaka by dispersing them to key
economic and industrial regions.

Decentralizing economic hubs through
infrastructure development across various
sectors such as food, clothing, housing,
education, health, and entertainment.

Promoting sustainable urbanization through the
integration of green technology in infrastructure
development and connectivity.

Businessmen should be responsive citizens
and more compliant. We have to be more
careful regarding air pollution, water pollution
and sound pollution.

Underscored the importance of protecting the
ocean, combating pollution, and promoting
responsible business practices.

Need high-quality infrastructure that doesn't
harm the environment.

Ensuring the availability of research and
development centers and training facilities in
manufacturing zones, universities, hi-tech
parks, and economic zones.

Establishing direct and seamless point-to-point
connectivity between economic zones through
integrated transportation and information
highways.

Enabling rights-based development by
designating proposed ring roads in Dhaka as
communication corridors.

Need to preserve arable land and address the
alarming rate of land loss.

Need to develop smart and eco-friendly cities to
foster knowledge-based and environmentally
conscious societies.

Needs to strike a balance between growth and
sustainability.

Need policy consistency to reduce the business
policy trap and continue the development
process

e Need to include "Environmental Sustainability”
in RAJUK's mandate.

e Needs to adopt a holistic decentralization
mechanism is imperative to promote equitable
growth throughout the country.

e Needs to attract long-term commercial
investments, especially in cities outside Dhaka.

e Needs to relocate industries to specific
industrial zones and reconfiguration of the
transport sector.

e Strengthening cooperative societies in rural
areas and reducing intermediaries in the supply
chain is essential.

e To transform of monocentric city to polycentric
city to ensure planned urbanization.

e Government-to-government (G2G)
collaboration and coordination should be
established for the effective promotion of
sustainable urbanization.

e Need to relocate industries to designated
industrial zones and reconfiguration of the
transport sector.

e To address the current sustainability
challenges, Dhaka requires policies for the
decentralisation of activities rather than
pro-growth planning.

e The necessity of proper master planning for Old
Dhaka City due to its increasing congestion and
pollution.

e Significance of strengthening RAJUK and
restoring the 300 ponds Dhaka City lost due to
unplanned urbanization.

e The government should take the initiative to
revive the Buriganga River and make its water
usable for drinking.

e Increasing connectivity between the old town
and the new town through metro or shuttle
train services.

Seminar on “Unlocking Trade & Investment
for European Companies in Bangladesh”

The European Union (EU) as a long-standing partner
supports Bangladesh in its development journey to
become a developing economy by 2026 and a
developed country by 2041. The EU has been the
largest export market of Bangladesh, as almost half of
Bangladesh's merchandise exports are destined for
the EU and there is significant potential for further
growth in trade and investment between the two
Bangladesh and the EU. Moreover, Bangladesh is one
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of the biggest beneficiaries of the EU GSP facility
"Everything but Arms (EBA)" which has facilitated
Bangladesh's export to the EU market. Beyond trade,
the EU has been an invaluable development partner,
supporting various social and physical infrastructure
projects, and providing critical technical assistance in
a wide array of areas.

Bangladesh has a great potential to draw foreign
direct investment (FDI) from the EU, given the
country's diversifying industrialization, growing
international trade, rising purchasing power, domestic
market growth, ongoing reforms, and future
prospects. Bangladesh is working for improving the
business environment creating promising investment
opportunities in renewable energy, logistics,
transportation, automation, ICT, consumer goods,
agro-processing, engineering, chemicals, and the
automobile sector.

In view of the above, Dhaka Chamber and EU
delegation jointly organized a seminar titled “Unlocking
Trade & Investment for European Companies in
Bangladesh” on 4th October 2023 in Dhaka. This joint
DCCI-EU event aimed to explore ways to facilitate
European FDI in Bangladesh, ensuring a favorable
business climate and aligning with changes in trading
arrangements, including the trajectory towards GSP
Plus. Barrister Md. Sameer Sattar, President, DCCI
made the opening remarks. Mr. Charles Whiteley, the
Ambassador & Head of the European Union (EU)
Delegation to Bangladesh was also present on the
occasion. Mr. Tipu Munshi, MP, Honorable Minister,
Ministry of Commerce graced the occasion as the
Chief Guest. Mr. Lokman Hossain Miah, Executive
Chairman, Bangladesh Investment Development
Authority was also present as the Special Guest.

The program was divided into two guided discussions.
The first discussion on the challenges to EU
investment in Bangladesh from the companies'
perspective was moderated by Ms. Jurate Smalskyte
Merville, Counsellor at the EU Delegation to
Bangladesh. Panel speakers included Mr. Morad
Bourouffala, Country Representative of Airbus, Mr.
Igbal Chowdhury, CEO of Lafarge Holcim Bangladesh
Limited, Mr. Massih Niazi, CEO of Petromax LPG Ltd.,
and Ms. Nuria Lopez, Managing Director of Zalo
Knitting Ltd. The second discussion on Bangladesh's
path to GSP+ was moderated by Barrister Md. Sameer
Sattar, President of DCCI. The panelists for this
session were Mr. Ziaur Rahman, Regional Country
Manager of H&M, Mr. Mohammad Mushtaque Ahmed

Tanvir, Vice President of the Bangladesh Bicycle &
Parts Manufacturer and Exporters Association, Mr.
Miran Ali, Vice President of BGMEA & Managing
Director of Misami Garments Ltd., Mr. Russell T.
Ahmed, President of BASIS and Mr. Syed Nasim
Manzur, Managing Director of Apex Footwear Limited
and President of LFMEAB.

Recommendations:

e Bangladesh needs to prioritize sustainable
export product diversification to enhance its
export share in the EU market.

e Aligning the labour law with the international
standards is crucial for considering
Bangladesh’s application for market access
under the GSP Plus.

e Need to undertake substantial projects aimed
at enhancing and upskilling the country's
workforce.

e Bangladesh should establish a stable tax and
VAT policy to build trust among potential
investors.

e Need to ensure equitable treatment for existing
foreign investors to cultivate a positive
atmosphere among the investment community.

e Need to improve the shortages of Dollar crisis
and challenges opening letters of credit.

e EU may extend investments in technology for
skills transfer to cultivate a technologically
adept workforce familiar with European
technology.

e Need to address critical issues such as carbon
emissions and renewable energy. Companies
should proactively adopt sustainable practices
and invest in renewable energy sources to
remain competitive and environmentally
responsible in the evolving market landscape.

e Bangladesh may implement a friendly,
transparent, efficient, and accommodating
regulatory framework to attract European FDI.

e Need to stop frequent changes in tax and VAT
laws, enhance infrastructure, and streamline
the process of obtaining business licenses to
mitigate potential bottlenecks for future
investments.

e Need to invest in quality education for Human
capital development, introduce vocational
training for skill development.
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e Need to utilize the success and benefits of
existing FDI as a means to attract further FDI,
positioning it as a testimonial and advocate for
the country's investment opportunities.

e Need improvements in the power supply, road
infrastructure, and transportation systems for
advancing the country's economic
development and connectivity.

e The European Union may explore Bangladesh
as a potential destination for the e-bike market,
considering its growing popularity and
environmental benefits, which align with the
EU's sustainability goals and transportation
trends.

e Garment industry needs to prioritize strategies
to reduce carbon emissions and transition to
renewable energy sources, as these factors will
become pivotal in sourcing decisions beyond
2030.

e Bangladesh government needs to implement
sustainable policies and establish transparent
energy supply mechanisms to enhance investor
confidence and contribute to long-term
economic growth and stability.

e The bureaucratic complexity in the regulatory
landscape in Bangladesh needs to be kept to a
minimum to encourage entrepreneurship,
business growth and innovation.

e The government of Bangladesh needs to
maintain a consistent policy for foreign
investors rather than frequently changing it.

e To ensure the sustainability of the RMG sector,
a significant emphasis should be placed on the
production of high-value-added products.

e Promoting local ICT companies in the EU
region and showcasing success stories
through branding is crucial, along with a strong
emphasis on language-based skills
development to foster sector growth.

Seminar on “Improving Export Capabilities
of SMEs: Succeeding Globally upon LDC
Graduation”

Bangladesh sets to graduate into a developing country
in 2026. Upon LDC graduation, our export-oriented
industries will face tariff and non-tariff challenges in
different export destinations. Despite the remarkable
economic growth of Bangladesh over the last decade,
the presence and contribution of SMEs in international
trade is not remarkable, even though it contribute
almost 30% to our GDP. The preparedness of SMEs to

succeed in the global arena by increasing their export
is inevitable for improving the export competitiveness
of Bangladesh upon LDC graduation. SMEs need to be
substantially supported and promoted alongside our
conventional large businesses through policy
measures in terms of trade facilitation, market
orientation and technological strength.

In this connection, Dhaka Chamber organized the
seminar on “Improving Export Capabilities of
CMSMEs: Succeeding Globally upon LDC Graduation”
on 7 October 2023, Dhaka. The objective of this
seminar was to discuss the issues that hinder the
export capabilities of SMEs in Bangladesh and
increase the scope of businesses with potential
countries which maintain deep economic ties with
Bangladesh. Barrister Md. Sameer Sattar, President,
DCCI moderated and chaired the event. Dr. Shirin
Sharmin Chaudhury, MP, Honourable Speaker of the
Bangladesh Parliament graced the occasion as the
Chief Guest. H.E. Dr. Lilly Nicholls, High Commissioner
of Canada in Bangladesh and H.E. Mr. Essa Yousef
Alduhailan, Ambassador of Saudi Arabia in
Bangladesh were also present as Guests of Honour. Dr
Selim Raihan, Professor, Department of Economics,
University of Dhaka & Executive Director, SANEM
delivered the keynote paper on the seminar topic.

Recommendations:

e Need to prioritize and implement efficient
customs and trade regulations that expedite
the movement of goods and services across
borders.

e Thereis a pressing need to enhance the quality
of formal institutions with a specific focus on
regulatory quality.

e To bridge the gap between SMEs and the
formal financial sector, it is crucial to
encourage SMEs to formalize their operations.
Additionally, providing them with financial
education can be a valuable step, as it
empowers them with the knowledge and skills
necessary to access and utilize financial
services effectively.

e Thereis a pressing need for the development of
specialized financing programs specifically
tailored to SMEs.

e To better support SMEs, banks should
streamline loan application processes,
introduce credit guarantee schemes to mitigate
risk for lenders and find strategies to reduce
unnecessary administrative costs.

DCCI Annual Report 2023 | 2671

CHAPTER
&)



0

CHAPTER

It is essential to implement effective skill
development programs, enhance product
quality and capacity to meet market demands
and harness the potential of Special Economic
Zones (SEZs) as a transformative tool to
promote economic growth and development.

Establishing a specialized subcommittee is
essential to address the unique requirements of
SMEs as they prepare for a smooth transition
and readiness upon Least Developed Country
(LDC) graduation.

Specialized training programs should be
created in collaboration with local universities,
research centers, and international agencies to
provide essential education on international
trade and export regulations.

The government needs to focus on reducing
high NPLs, strengthening the capital market,
cutting SME financing costs and improving
financial system integration to enhance the
financial and banking sectors' effectiveness

To enhance the outreach of small enterprises
to financing schemes and lending facilities,
redefining SME definition by excluding ‘Medium'’
businesses as medium businesses are largely
privileged.

Bangladesh Bank may instruct and monitor all
commercial banks to ensure the establishment
of SME Cell in all branches of banks so that
SMEs can be better served in the banks.

SMEs need to be incentivized to adopt FinTech
solutions to significantly reduce the operational
cost of SME financing.

Banks need to provide SME tailored export
financing like credit insurance, export
development funds and working-capital loans
to address export-related financial challenges.

Allowing SMEs to use E-commerce platforms
and digital marketing-based promotion to help
SMEs reach their international consumer base
directly.

Need to establish a centralized platform or
database that provides SMEs with updated
information on target markets including market
trends and demand.

SME-focused training programs in support of
local Universities, trade associations and
international agencies to educate on
international trade and export regulations.

Providing support for international exhibitions,
fairs and matchmaking sessions in target
destinations for exploring new markets.

SME-friendly practices and the support received
from countries like Japan, China and Germany
can serve as valuable models to replicate
locally, fostering the growth and development
of small and medium-sized enterprises.

Facilitate foreign investment, streamline
technology transfer processes, and promote
cluster development to support
export-oriented Small and Medium Enterprises
(SMEs).

Certification bodies like BSTI and EPB should
offer subsidized certification and compliance
testing facilities to assist SMEs in meeting
global quality standards and requirements.

In-depth market research is essential to
understand the culture, trade regulations,
consumers’ preferences and competition in the
target countries. In this regard, a joint need
assessment study can be conducted on
country-specific product development,
especially for India, KSA, Canada and other
countries.

Reform labor laws to align with the European
Union's GSP Plus regime.

Reform tax policies and enhance tax
infrastructure.

Seek sustainable solutions for utility services
like gas and electricity.

Ensure timely and cost-effective
implementation of major infrastructure
projects.

Address sector-specific trade facilitation
challenges.

Need focused investments and policies to solve
the sector-specific infrastructure problems for
the SMEs

Establish a common service facility for product
development research and export-related
information.

Pricing adjustments at the producer and
wholesale stages are necessary to respond to
cost fluctuations, market dynamics,
competitive pressures, and changing consumer
preferences in order to maintain profitability
and adapt to the evolving business
environment.

Introduce a designated area at DCCI for
showcasing CMSME products with export
potential.
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Seminar on “Reform of the Companies
Act-1994”

One of the main objectives of the Companies Act-1994
is to ensure good governance in the companies. It is
principally based on English Companies Act-1908 with
some amendments made in the Act of 1913. Our
Companies Act is 18 years old, largely outdated for
modern business practices and cannot cater to the
needs of corporate governance in businesses.
Modernisation of the existing Companies Act 1994 is
the need of the hour and can foster broader business
confidence in Bangladesh while attracting more
foreign direct investment (FDI).

Realizing the importance of reforms, the Companies
Act, 1994 has been amended twice in 2020. The
amendments cover very important changes which are
introduced in order to implement recommendations of
World Bank Ease of Doing Business. The amendments
include the abolition of common seal requirements,
the introduction of One Person Company (OPC),
clarification of share transfer registration process,
digitalization of records, etc.

In view of the above, Dhaka Chamber organized a
seminar titled “Reform of the Companies Act-1994" on
18th November 2023 at DCCI. Barrister Md. Sameer
Sattar, President, DCCI moderated and chaired the
seminar. Mr. Tapan Kanti Ghosh, Senior Secretary,
Ministry of Commerce graced the occasion as the
Chief Guest.

The keynote paper was presented by Barrister Rashna
Imam, Managing Partner, Akhtar Imam & Associates.

Recommendations:

e Need to integrate the Companies Act with other
relevant statutes, such as Alternative Dispute
Resolution (ADR), labor law, and mergers and
acquisitions (M&A).

e Toaddress compliance issues faced by small
and medium-sized corporations, it is important
to define both minimum and ideal compliance
standards. This distinction would assist these
businesses in navigating and adhering to
regulatory requirements more effectively.

e Need to simplify winding-up procedures and
introducing independent directors for
transparency, especially in medium-sized
companies.

¢ Need to ease the rules and regulations for
small companies and non-public interest
entities.

To establish accountability, independent
directors could be appointed for medium-sized
companies that have taken loans exceeding
100 crores. Additionally, introducing
independent directors in most private
companies could enhance transparency.

Need to redefine and unify the definition of
SMEs for clarity and accountability.

Need to introduce a new company act instead
of frequent amendments.

Introduction of a company secretary is needed
rather than frequent amendments.

Need to streamline at least seven to eight
additional functions of RJSC to improve service
delivery.

This is important to minimize the matters
requiring High Court permission, such as
amending objects clauses.

The Act should incorporate provisions for
maintaining confidentiality related to business
accounts and passwords.

To facilitate a seamless registration process,
automation of company registration and
document submissions process is required.

Companies must operate in strict accordance
with the provisions outlined in the Company Act
to maintain transparency and accountability.

It is recommended to introduce a provision for
secretarial audits to ensure companies'
compliance with regulatory directives and
governance standards.

Recognizing the dynamic nature of Companies
Law, regular updates are essential to align with
the evolving dynamics of global businesses.

Reforms in the Companies Act are necessary to
streamline business processes, and a periodic
amendment every two to three years to
maintain relevance.

Need to enforce governance practices through
the Companies Act as well as safeguard both
local and foreign direct investments through
legal measures.

This is important to minimize informality in the
economy through the implementation of a
modern and business-friendly Company Act.

Need to reform the financial system alongside
a radical transformation of the country's
Company Act to facilitate and attract both FDI
and local investors.
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There should be a clear provision for related-
party transactions, especially for
arrangements between two parties with a
preexisting business relationship or common
interest.

The high audit fees charged by auditors must
be curtailed.

Integrating the Company Act with other related
laws such as the Labor Act, Financial Act,
Competition Act, etc., is essential.

Incorporating full-fledged automation and
maximum flexibility to use technology within
the framework is essential to enhance
accessibility, reduce time and streamline
compliance to boost efficiency, transparency
and accountability.

Establishing additional permanent Company
Benches in the High Court is imperative to
resolve numerous company cases and mitigate
substantial financial loss experienced by
companies.

As it takes years to resolve dispute in court,
incorporation of a provision on Alternate
Dispute Resolution (ADR) for speedy dispute
resolution is needed. In addition, a specific
timeline in consultation with relevant trade and
government bodies needs to be set for disposal
of such case.

Provision is needed for secretarial audit to
ensure compliance by the companies with the
regulatory directives and governance issues.

A separate section on Merger and Acquisition
needs to be incorporated at par global practice.

To increase investors’ confidence and limit
fraudulent activity, the penalty needs to be
imposed based on the intensity of criminal
intent and the amount of financial loss caused
by the fraud.

As protection of personal information is widely
appreciated around the world, there is a need of
clear guidance regarding the information which
required to be protected.

Personal guarantee executed by a director of a
company to secure a loan and imposing liability
debt of a company on Personal guarantee
provided by a director needs to be omitted.

Single shareholding company is also needed in
the context of business need.

Related Party Transactions (RPTs) can be
allowed for a company to take loan, deposit,
investment, sale of asset, acquisition of asset,
purchase of goods from its subsidiary
companies and related parties for profit
generation and satisfaction of the companies.
(For example: Related party transactions in
Indian firms have helped to increase to total
asset over the last decade.)

Increase capacity of RUSC to better monitor
and enforce company law compliance and
governance.

Voluntary winding up of the company process
needs to be simplified.

Companies may be categorized as small,
medium and large, depending upon manpower
and size of business, capital, profitability,
turnover, etc.

More company law benches with full-fledged
support facilities needs to be introduced in
order to expedite the disputes and suits
alongside encouraging conciliation, and
arbitration process as ADR mechanisms.

The Act must favour the private and public
sector business development with balanced
interests of all stakeholders.

Protection of minority shareholders under
Section 233 - need to empower Company
Bench of HCD to waive 10% requirement for
filing s233 application in appropriate cases.
Similar to the CA 2013 of India.

Need a robust legal framework for Mergers and
Acquisitions to fill the legislative vacuum.
Similar to CA 2013 of India.

Jurisdiction of District Courts should be
removed by amending s3 of the Act. The
Company Bench of the HCD should be given
exclusive jurisdiction to deal with all things
related to Company Law.

Redundant/Incorrect/Contradictory provisions
should be removed. E.g. -section 155(2)
contradicts s155(1) and provisions on
managing agents.
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Dhaka Chember of Commerce & Industry
(DCCI) is one of the pioneer and active
chamber of commerce in Bangladesh with
over 5000 members started its journey in 1958.
Since its inception, DCCI has been a strong
voice for the private sector development.
DCCI pioneered in promoting private sector in
the country. During 1980s, DCCI spearheaded
the banking and insurance sector
privatization reform process. In the late 1990s,
DCCI played an important role towards
opening up the mobile telecommunication
sector for increased private investments. And
from 2000 onward, DCCI has been playing an
important role in various business initiatives
including policy reforms, simplification or
taxation systems, cross border frade, trade
facilitation, public-private platform for
improved policy design, trade reforms for
conducive investment climate and
improvement of the overall business
eco-system of Bangladesh.

Contact us on:

info@dhakachamber.com
www.dhakachamber.com



