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Pension scheme:
a timely move

MD SAMEER SATTAR

Universal Pension Scheme (UPS) is an opportune
and pro-people move of the government looking
to ensure inclusive and sustainable social safety
net for the greater socio-economic development.
The move will create a new era in the economic
history of Bangladesh.

UPS offers four types of people-friendly
packages - Pragati, Surokkha, Samata and
Prabashi - targeting different communities,
especially private sector employees, non-resident
Bangladeshis, informal sector and low-income
group of individuals.

This scheme can also bring in almost large
number of people of the society under its net.
The option of 50 percent contribution by the
government to the insolvent depositors under the
“Samata” scheme is a remarkable move.

In the given global economic meltdown

and fiscal austerity, UPS will

augment the financial flow in

the economy. This scheme

is expected to benefit the

vulnerable citizens with

social security, reducing

poverty and social safety

cost in national budget
in future.

The initiative is result-

oriented and rewarding

not only for the mass

welfare but also for the best

interests of the private sector.

The robust scheme is expected to

rationalise the public sector bank borrowing and

make new financing streams to meet the evolving

fiscal needs of the government.

It may also help smoothen the private sector
credit flow and reduce foreign borrowing to some
extent, resulting in a hike of the investment-to-
GDP ratio. Alongside, this may also help make the
cost of fund for the private sector very competitive
among different financing options.

The scheme is likely to support the huge
number of employees working in conglomerates
as well as micro, small and medium enterprises in
the private sector. It will help retain jobs, increase
the productivity of emplovees, and provide safety
net to the elderlies.

Many economies such as the Netherlands,
Denmark, Germany, Australia, India, Canada,
Iceland and Switzerland have successftully
implemented this sort of scheme to safeguard
the welfare of their mass people. The replication
of operational and safety learning from these
countries may help the new scheme perform as
a game-changer for our much-needed economic
transformation.

Since the pension scheme is imperative to
elevate the income of people for an inclusive
economy, we emphasise competitive and secure
return for its depositors, good governance and
management of this public fund with a view to
attracting people and accelerating this timely
scheme in the long run.

The author is president of the Dhaka Chamber
of Commerce & Industry
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Universal pension scheme
a pro-people initiative

Says DCCI president

Dhaka Chamber of Commerce and
Industry (DCCI) on Sunday appreciated
the government for introducing universal
pension scheme (UPS).

Terming the scheme a timely move for
inclusive socio-economic change, DCCI
president Barrister Md Sameer Sattar said
the scheme is an opportune and pro-people
move taken by the government for inclusive
and sustainable social safety net for the
greater socio-economic development of the
country.

"This move will create a new era in the
economic history of Bangladesh," he said
In a statement issued on Sunday.

UPS offers four types of people-friendly
packages including 'Pragati’, 'Surokkha',
'Samata’ and 'Prabashi' targeting different
communities especially private sector
employees, NRBs, informal sector and low-
income group people.

He hoped that this scheme will be able to
bring a large number of people of the soci-
ety under its coverage.

The option of 50 per cent contribution by
the government for the insolvent depositors
under the 'Samata’ scheme is also a remark-
able move, Mr Sattar commented.

Against the backdrop of global econom-
ic meltdown and fiscal austerity, Mr Sattar
said, the UPS will augment financial flow
in the economy.

"This scheme is expected to benefit the
vulnerable citizens with social security
reducing poverty and social safety cost in

'This will create a new
era in the country's
economic history'

national budget in future," he stated.

He said this initiative is result-oriented
and rewarding not only for the welfare of
the mass people but also for best interests of
the private sector.

He further said the UPS is expected to
rationalise the public sector bank borrow-
ing and make new financing streams to
meet the evolving fiscal needs of the gov-
ernment.

"It may also help smoothen the private
sector credit flow and reduce foreign bor-
rowing to some extent resulting in a hike of
the investment to GDP ratio. Alongside,
this may also help make the cost of fund for
private sector very competitive among dif-
ferent financing options," he viewed.

The head of the DCCI also said this
scheme is also likely to support the huge
number of employees working in the large
local conglomerates to MSMEs in private
sector for employment retention, productiv-
ity of employees and fiscal safety at their
old age through the 'Pragati’ package.

The DCCI chief emphasised competitive
and secure return for its depositors, good
governance and management of this public
fund to attract people and accelerate this
timely scheme in the long run.

talhabinhabib{@ yahoo.com



Staff Correspondent

THE  unmiversal pension
schemea recently launched by
the government is an oppor-
tune and pro-people move of
the government for inclusive
and sustainable social safety
net for the greater socio-
economic development, said
Dhaka Chamber of Com-
merce and Industry president
Md Sameer Sattar.

This move would create a
new era in the economic his-
tory of Bangladesh as it offers
four types of people-friendly
packages, including Pragati,
Surokkha, Samata and Pra-
bashi targeting different com-
munities especially private
sector employees, non-resi-
dent Bangladeshis, informal
sector and low-income group
of individuals.

“This scheme can also bring
in almost large number of peo-
ple of the sociely under its net,’
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DCCI hails universal
pension scheme

said the DCCI president.

Sameer beheves that the
UPS would augment the fi-
nancial flow in the economy
and would be beneficial for
the vulnerable citizens of the
country.

He feels that this robust
scheme is expected to ration-
alise the public sector bank
bomowing and make new fi-
nancing streams to meet the
evolving fiscal needs of the
government.

‘It may also help smoothen
the private sector credit flow
and reduce foreign bormowing
to some extent resulting in a
hike of the investment to GDP
ratio,” he said.

The DCCI president em-
phasised competitive and se-
cure return for its depositors,
good governance and man-
agement of this public fund
to attract people and acceler-
ate this timely scheme in the
long nn.
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DCCI President hails Universal
Pension Scheme

Business Correspondent

President of Dhaka Chamber of Commerce and Industry
(DCCI) Barrister Md. Sameer Sattar said Universal
Pension Scheme (UPS) is a pro-people move of the gov-
ernment for inclusive and sustainable social safety net
for people on the way to greater socio-economic devel-
opment.

This move will create a new era; he said adding it opens
new opportunity people in private sector without job
particularly for the poor and marginalized as well as for
people in old age to find a way of sustenance.

He said in a statement on the eve of formally taking the
insurance premium from people for the first time, that
the four types of pension scheme that the UPS offers are
people-friendly. They are "Pragati”", "Surokkha",
"Samata" and "Prabashi" packages targeting different
communities especially private sector employees, NRBs,
informal sector and low-income group of people.

This scheme can also bring in large number of people
of the society under its net. The option of 50percent con-
tribution by the Government to insolvent depositors
under the "Samata" scheme is also a remarkable move,
the statement.

DCCI President Barrister Sattar believes in the given
global economic meltdown and fiscal austerity, UPS will
augment the financial flow in the economy. This scheme
is expected to benefit vulnerable citizens with social
security reducing poverty and social safety cost in nation-
al budget in future.

Md. Sameer Sattar finds this initiative result-oriented
and rewarding not only for the mass welfare but also for
best interests of the private sector. He feels that this
robust scheme is expected to rationalise the public sector
bank borrowing and make new financing streams to meet
the evolving fiscal needs.

It may also help smoothen the private sector credit
flow and reduce foreign borrowing to some extent result-
ing in a hike of the investment to GDP ratio. Alongside,
this may also help to make the cost of fund for private
sector very competitive among different financing
options. This scheme is also likely to support the huge
number of employees working in large local conglomer-
ates to MSMEs in private sector for employment reten-
tion, productivity of employees and fiscal safety at their
old age through the "Pragati" scheme.

He said many countries like Netherlands, Denmark,
Germany, Australia, India, Canada, Iceland and
Switzerland have successfully implemented such scheme
to safeguard the welfare of their people.

Replication of operational and safety learning from
these countries may help the new scheme to perform as
game-changer of our much-needed economic transfor-
mation.

Since this pension scheme is imperative to elevate the
income of people for an inclusive economy, DCCI
emphasizes on competitive and secure return for its
depositors, good governance and management of this
public fund to attract people and accelerate this timely
scheme in the long run.
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UPS a timely move
for socioeconomic
change: DCCI

Special Correspondent

President of Dhaka Chamber of Commerce & Industry
(DCCI) Barrister Md. Sameer Sattar termed the Univer-
sal Penslon Scheme (UPS) as a pro-people move of the
government for inclusive, sustainable and greater socio-
economic development of the country.

He said this move will create a new era in the econom-
ic history of Bangladesh.

UPS offers four types of people-friendly packages 1n-
cluding “Pragatl”, “Surokkha”, <“Samata” and
“Prabashil” targeting different communities, especially
private sector employees, NRBs, informal sector and
low-1ncome group of individuals. This scheme can also
bring in almost a large number of people of the society
under its net. The optlon of 50 percent contribution by
the government to the insolvent depositors under the
“Samata” scheme 1s also a remarkable move,

DCCI Presldent Barrister Sattar belleves that In the
given global economic meltdown and fiscal austerity,
UPS will augment the financial flow in the economy.

This scheme 1s expected to benefit the vulnerable cit-
1zens with soclal security reducing poverty and social
safety cost In the national budget in future.

DCCI President Sattar finds this Initlative result-ori-
ented and rewarding not only for the mass welfare but
also for the best interests of the private sector.

He feels that this robust scheme 1is expected to ratio-
nalise the public sector bank borrowing and make new
financing streams to meet the evolving fiscal needs of
the govermment.

“It may also help smoothen the private sector credit
flow and reduce forelgn borrowing to some extent result-
ing in a hike of the investment to GDP ratio.”

“Alongside, this may also help to make the cost of
funds for the private sector very competitive among dif-
ferent financing options. This scheme 1s also likely to
support the huge number of employees working in the
large local conglomerates to MSMESs in the private sec-
tor for employment retention, productivity of employees
and flscal safety at their old age through the ‘Pragat!’
scheme.” Many developed and developing economies
like Netherlands, Denmark, Germany, Australia, India,
Canada, Iceland and Switzerland have, meanwhile, suc-
cessfully Implemented this sort of scheme to safeguard
the welfare of thelr mass people, according to him.

Replication of operational and safety learning from
these countries may help the new scheme to perform as
the game-changer of our much-needed

economic transformation, he sald.
“Since this pension scheme 1s imper-
ative to elevate the income of people
for an inclusive economy” DCCI
emphasises competitive and secure
return for its depositors, good gover-
nance and management of this public
fund to attract people and accelerate
this timely scheme in the long run.
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Pension scheme
timely move for
inclusive change

Staff Correspondent

The Universal Pension Scheme is an
opportune and pro-people move of the
government for an inclusive and sus-
tainable social safety net for greater so-
cio-economic development, said Dhaka
Chamber of Commerce and Industry
(DCCI) President Md Sameer Sattar.

This move will create a new era in
the economic history of Bangladesh,
read a press release issued by the trade
body on Sunday.

The pension scheme offers four
types of people-friendly packages, in-
cluding “Pragati,” “Surokkha,” “Sama-
ta” and “Prabashi,” targeting different
communities especially private sector
employees, NRBs, informal sector and
low-income group of individuals.

This scheme can also bring in an al-
most large number of people of the soci-
ety under its net. The option of a 50 per
cent contribution by the government to
the insolvent depositors under the “Sa-
mata” scheme is also a remarkable move.

DCCI President Sattar believes, in the
given global economic meltdown and
fiscal austerity, the pension scheme will
augment the financial flow in the econ-
omy. This scheme is expected to benefit
vulnerable citizens with social security
reducing poverty and social safety costs
in the national budget in future.

He finds this initiative result-orient-
ed and rewarding not only for the mass
welfare but also for the best interests of
the private sector.

Sattar feels that this robust scheme
is expected to rationalise the public
sector bank borrowing and make new
financing streams to meet the evolving
fiscal needs of the government.

It may also help smoothen the pri-
vate sector credit flow and reduce for-
eign borrowing to some extent resulting
in a hike of the investment to GDP ratio.
Alongside, this may also help to make
the cost of fund for the private sector
very competitive among different fi-
nancing options.

This scheme is also likely to support

This scheme is
expected to benefit
vulnerable citizens
with social security

reducing poverty and
social safety costs

the huge number of employees work-
ing in the large local conglomerates
to MSMEs in the private sector for em-
ployment retention, productivity of em-
ployees and fiscal safety in their old age
through the “Pragati” scheme.

Many developed and developing
economies like the Netherlands, Den-
mark, Germany, Australia, India, Can-
ada, Iceland and Switzerland have
meanwhile successfully implemented
this sort of scheme to safeguard the
welfare of their mass people.

Replication of operational and safety
learning from these countries may help
the new scheme to perform as the game
changer of our much-needed economic
transformation, the release added.

Since this pension scheme is imper-
ative to elevate the income of people for
an inclusive economy, the DCCI puts
emphasis on competitive and secure re-
turn for its depositors, good governance
and management of this public fund to
attract people and accelerate this time-
ly scheme in the long run.
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Universal Pension Scheme to bring
about socto-economic changes: DCCI

Business Desk

Universal Pension Scheme (UPS) is
an opportune and pro-people move of
the government for inclusive and
sustainable social safety net for the
greater socio-economic development,
said Barrister Md. Sameer Sattar,
President of Dhaka Chamber of
Commerce & Industry (DCCI).

He said this move will create o new
era in the economic history of
Bangladesh,UPS offers four types of
people-friendly packages including
“Pragati”, “Surokkha”, “Samata™ and
“Prabashi" targeting different commu-
nities especially private sector
employees, NRBs, informal sector and
low-income group of individuals.

This scheme can also bring in
almost large number of people of the
socicty under its net. The option of
50% contribution by the Govemiment
to the insolvent depositors under the
“Samata” scheme is also a remark-
able move, said Sattar in a statement
on Sunday.

DCCI President Barrister Sattar
believes, in the given global economic
meltdown and fiscal austerity, UPS
will sugment the financial flow in the
economy. This scheme is expected to
benefit the vulnerable citizens with

social security reducing poverty and
social safety cost in national budget
in future.

DCCI President Barrister Md.
Sameer Sattar finds this initiative
result-onented and rewarding not only
for the mass welfare but also for best
interests of the private sector.

He feels that this robust scheme is
expected to rationalise the public
sector bank borrowing and make new
financing streams to meet the evolving
fiscal needs of the Government, It may
also help smoothen the private sector
credit flow and reduce foreign

borrowing to some extent resulting in
a hike of the investment to GDP ratio.

"Alongside, this may also help to
make the cost of fund for private sector
very competitive among different
financing options. This scheme is also
likely to support the huge number of
employees working in the large local
conglomerates to MSMEs in private
sector for employment retention,
productivity of employees and fiscal
safety at their old age through the
“Pragan” scheme”, he said .

Many developed and developing
economices like Netherlans, Denmark,
Ciermany, Australia, India, Canada,
Iceland and Switzerland have mean-
while successfully implemented this
sort of scheme to safeguard the welfire
of their mass people.

Replication of operational and
safety leaming from these countries
may help the new scheme to perform
as the game-changer of our much-
needed economic transformation,

Since this pension scheme is imper-
ative to elevate the income of people
for an inclusive economy, DCCI
emphasises on competitive and secure
return for its depositors, good gover-
nance and management of this public
fund to attract people and accelerate
this timely scheme in the long run.,
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DHAKA, Aug 20, 2023 (BSS) - Universal Pension Scheme (UPS) is an opportune
and pro-people move of the government for inclusive and sustainable social safety
net for the greater socio-economic development, said Barrister Md Sameer Sattar,
President of Dhaka Chamber of Commerce and Industry (DCCI).

"This move will create a new era in the economic history of Bangladesh. UPS
offers four types of people-friendly packages including 'Pragati’, 'Surokkha',
'‘Samata’ and 'Prabashi' targeting different communities, especially private sector
employees, NRBs, informal sector and low-income group of individuals," he said in
a statement.

He said this scheme can also bring in almost a large number of people of the
society under its net and the option of 50 percent contribution by the government
to the insolvent depositors under the 'Samata’ scheme is also a remarkable move.

Barrister Sattar believed that in the given global economic meltdown and fiscal
austerity, UPS will augment the financial flow in the economy.

This scheme is expected to benefit the vulnerable citizens with social security
reducing poverty and social safety cost in national budget in future, he added.

Sameer Sattar found this initiative result-oriented and rewarding not only for the
mass welfare but also for best interests of the private sector.

He felt that this robust scheme is expected to rationalise the public sector bank
borrowing and make new financing streams to meet the evolving fiscal needs of
the government.

It may also help smoothen the private sector credit flow and reduce foreign
borrowing to some extent resulting in a hike of the investment to GDP ratio, he
added.

Alongside, he said, this may also help make the cost of fund for private sector very
competitive among different financing options.

This scheme is also likely to support the huge number of employees working in the
large local conglomerates to MSMEs in private sector for employment retention,
productivity of employees and fiscal safety at their old age through the 'Pragati’
scheme, he added.

Many developed and developing economies like Netherlands, Denmark, Germany,
Australia, India, Canada, Iceland and Switzerland have meanwhile successfully
implemented this sort of scheme to safeguard the welfare of their mass people.
Replication of operational and safety learning from these countries may help the
new scheme to perform as the game-changer of our much-needed economic
transformation.

Since this pension scheme is imperative to elevate the income of people for an
inclusive economy, DCCI emphasised on competitive and secure return for its
depositors, good governance and management of this public fund to attract people
and accelerate this timely scheme in the long run.



Universal Pension Scheme- a timely move to inclusive
economic change: DCCI President
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Barrister Md. Sameaer Sciitur. President of Dhaka Chamber of Commerce & Industry (DCCH) on
sunday in o statement said Universal Pension Scheme (UPS) is o timely move for inclusive and
sustainable social safety net for the greater socio-economic development.

He said, "This move will create a new era in the economic history of Bangladesh, UPS offers four
types of people-friendly packages including ‘Pragati, ‘Surckkha', 'Samata’ and ‘Prabashi’

targeting different communities, especially private sector employees, NRBs, informal sector, and
low-income groups of individuals.”

This scheme coan also bring in on almost large number of people the society under its net. The

option of a 50 percent contribution by the government to the insolvent depositors under the
“Samata” scheme is also a remarkable move, he said.

Many developed and developing economies like the Netherlands, Denmark, Germany, Australia,
India, Canada, Iceland, and Switzerland have meanwhile successiully implemented this sort of

scheme to safeguard the welfare of their mass people, the DCCI president sald.

"Replication of operational and safety learning from these countries may help the new scheme

to perform as the gome-changer of our much-needed economic transformation,” he added.
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