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The Russia-Ukraine conflict, which escalated into a 

war in the third week of February 2022, coupled with 

the depreciation of the taka against the dollar that had 

continued for some time by then, appears to have put 

the government in a tight spot, especially in the wake of 

strong waves of the Covid 19 epidemic. This has forced the 

government to increase energy prices. The government 

on November 18, 2020 amended the Bangladesh Energy 

Regulatory Commission Act 2003, which till then allowed 

a single price revision of electricity in one financial year. 

The amendment allowed more than one tariff revisions 

a year. The government then further amended the 

legislation, first through an ordinance promulgated on 

December 1, 2022 and then through the passage of the 

ordinance into the law on January 29, 2023, setting out to 

to set gas and power prices ‘under special circumstances’ 

without having to hold public hearings.

Constrained by the dollar shortage which stopped in 

June 2022 the purchase of liquefied natural gas on the 

spot market for power generation, the government on 

January 12 increased retail power prices by 5 per cent 

and demand charge for power by up to 42 per cent, 

which had a retrospective effect from January 1. The 

government then on January 31 increased retail power 

prices for all categories of consumers by 5 per cent, 

which went into force on February 1. The government 

that time also increased bulk power prices by 8 per cent. 

All this happened in a gap of 19 days. The latest increase, 

the 12th since 2009, has pushed up power prices by 113 

per cent in the period. The government, meanwhile on 

January 18, 2023 increased gas prices for four categories 

of consumers power generation, captive power, industries 

and commercial use by up to 179 per cent.

Businesses fear that the rounds of increase in power tariff 

would create an additional economic burden on the 

private sector and power-intensive industries because the 

private sector has for some time now been struggling with 

high inflation and the devaluation of the taka amidst other 

economic challenges. In view of the government’s saying 

that power prices would be adjusted every month and gas 

prices would face a gradual adjustment, businesses fear 

disruption in production in energy-intensive industries. As 

Bangladesh has a heavy import dependence for primary 

energy, it is likely that prices would continue to increase. 

And, it is not unlikely that in such a situation, energy-

intensive local industries, especially export-oriented 

industries, might increasingly fall behind in international 

trade competition. It would, therefore, be good if the 

government should ensure a competitive energy pricing 

with a gradual increase in a manner that is known to all 

so that the private sector does not run to a sudden price 

shock.

With no end in sight to the global economic downturn 

amid the ongoing Russia-Ukraine war, the government 

should explore other avenues to ensure energy security. 

The government would do well in stepping up hydrocarbon 

exploration both onshore and offshore. An enormous 

potential of gas exploration came Bangladesh’s way after 

it had won more than 20,000 square kilometers of the Bay 

of Bengal born out of the maritime boundary delimitation 

with Myanmar in 2012 and India in 2014. While the 

government could employ the state-run Bangladesh 

Petroleum Exploration and Production Company, or 

Bapex, so far largely limited to not that much of onshore 

exploration, also in offshore exploration. The government 

could well strengthen long-term energy supply contracts 

and find alternative sources of energy import. Industries 

need an uninterrupted energy supply and the government 

should have it as a priority agenda.

The government, which appears compelled to increase 

energy prices to cope with the situation, should, 

therefore, continue adjusting energy tariffs rationally to 

cushion off industries in the private sector from the shock 

of sudden power price increase. A charted path would 

give businesses the chance to plan beforehand and set 

their policies accordingly. This will help businesses to 

make informed decisions on their strategies in the days 

to come. The government should also find alternative 

sources for energy import that would be affordable and 

get down to the work of hydrocarbon exploration both 

onshore and offshore to overcome the present crisis r

Energy Pricing
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The global economic downturn 
because of the Covid pandemic 
and the Russia-Ukraine war have 
hindered Bangladesh’s progressive 
growth. However, the enterprising 
spirit of our business community and 
joint efforts of the public and private 
sectors have largely helped in our 
economic recovery. 

To further accelerate the country’s 
economic recovery in 2023, the 
Dhaka Chamber of Commerce 
and Industry urges the government 
to focus on an uninterrupted and 
affordable energy supply to local 
and export-oriented manufacturing 
industries, ease doing business, 
develop infrastructure conducive 
to local and foreign investment, 
diversify exports, facilitate an easy 
access to credit facilities for CMSMEs 
and so on.

The recent increase in energy 
prices disrupts the production in 
energy-intensive industries and 
such industries are increasingly 
falling behind in international trade 
competition. The Dhaka Chamber is 
of the view that a long-term planning 
should be adopted following 
a predictable pricing policy in 
determining energy prices. 

In order to ensure energy security, 
it is necessary to urgently explore 
gas fields, strengthen long-term 
energy supply contracts and find 
alternative sources of energy import. 
Besides, it is necessary to ensure 
an uninterrupted supply of energy 
to industries and the government is 
requested to emphasize on it as a 
matter of priority.

Issues such as the ongoing foreign 
currency crisis and the devaluation 
of the taka against the US dollar has 
challenged the country’s financial 
sector, resulting in some negative 
impact on the import of energy, 
industrial raw materials and supply 
chain for local export-oriented 
industries. More emphasis is needed 
on incentives to increase remittance 
inflow to enhance the foreign 
exchange reserve. 

At the same time, “currency swap” 
may be prioritized to meet necessary 
import expenditure. In addition, the 
Dhaka Chamber believes that in 
order to mitigate liquidity crisis in the 
financial sector, the ongoing austerity 
measures taken by the government 
should be maintained and project 
implementation efficiency should 
be increased by ensuring good 
governance.

Because of global economic 
problems and inadequate local 
revenue collection, the government 
has to borrow more than its target 
amount from local banks in recent 
times. As a result, the credit that could 
be available for the manufacturing 
private sector may decrease. If 
the private sector credit flow is 
interrupted, local investment and 
employment retention may decline. 

The Dhaka Chamber feels that in 
order for a higher revenue collection, 
the government should focus on a 
complete automation of revenue 
management, necessary reforms 
of the revenue laws and widen 
avenues for revenue generation. In 

this connection, existing taxpayers 
should not be harassed.

After the LDC graduation, in order 
to continue with the export growth, 
we have to take initiative for the 
signing of free trade agreements with 
potential trade partners and regional 
economic blocs. In this transitional 
period of LDC graduation, we need 
to ensure proper readiness of local 
businesses. 

The Dhaka Chamber also feels that 
export diversification, infrastructure 
development, skills development, 
technological advancement, 
expediting backward linkage 
industries, reforms of the tax and tariff 
structure and continued negotiation 
for ensuring “international support 
measures” even after LDC graduation 
are important agendas that the 
government should focus on.

Lastly, to increase local and foreign 
investment in the country, there is a 
need for timely reforms of various 
laws such as the Companies Act, the 
Arbitration Act, and the Bankruptcy 
and Insolvency Act. 

Using the technological excellence 
of the 4IR to meet the skills needs 
of local industries and international 
market, special attention should be 
given on the export of skilled and 
high-skilled human resources. In 
this case, there is no option but to 
emphasis and strengthen the industry 
and academia relationship for the 
best use of the demographic dividend 
in future r

Public-private partnership essential for sustainable 
recovery: DCCI
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Transition strategy for smooth LDC graduation: DCCI chief
Newly elected Dhaka Chamber board calls on commerce minister

The newly elected board of directors 
of the Dhaka Chamber of Commerce 
and Industry led by Barrister Md 
Sameer Sattar, President, DCCI, 
called on the Commerce Minister 
Tipu Munshi, MP at the secretariat 
on January 10. During the 
discussion, the DCCI president Md 
Sameer Sattar said that after LDC 
graduation, Bangladesh would lose 
the preferential market access and 
will face 8–16 percent export tariff 
as a developing country in different 
export markets.

To overcome export loss, he urged 
a “transition strategy” with the 
participation of the private sector to 
address issues of the post-LDC era. 
He also said that Bangladesh needed 
to sign FTAs with potential countries 
and important economic blocs to 
offset the loss of preferential market 
access.

Bangladesh’s export market is now 
largely confined to the EU and the 

US. But market development in the 
Southeast Asia and Africa region 
needs to be prioritized along with 
product diversification, he added. 
Moreover, Bangladesh can negotiate 
with other countries to increase duty-
free, quota-free access after the LDC 
graduation, he said.

The DCCI president also underscored 
the importance of reducing the 
import tariff rate, which is relatively 
higher than that in other countries 
in the region. This is because, after 
2026, Bangladesh would need 
a competitive and open tariff to 
compete on the international market.

Sameer Sattar also said that the 
government needed to consider the 
sustenance of the supply chain of 
essential commodities in Ramadan at 
an affordable price amid inflationary 
stress. He also said that in order to 
keep prices of essential commodities 
affordable and inflation under control 
in Ramadan, the National Board 

of Revenue might consider giving 
certain tax benefits to importers in 
Ramadan. Also, in order to increase 
business efficiency and ease, the 
DCCI president suggested a separate 
commercial court for a quick disposal 
of commercial disputes along with 
necessary reforms to the Arbitration 
Act 2001.

The commerce minister Tipu Munshi 
said, “We are self-sufficient in food 
and agriculture production. Even 
the prime minister has requested 
not to spare an inch of land without 
cultivation,” he added. He called 
upon the business community to 
invest more in agro-processing 
industries. Regarding LDC 
preparation, the minister said that 
after graduation, “We will focus PTAs 
and FTAs with potential partners. 
But to avail of international support 
measures even after LDC graduation, 
we need to enhance our negotiation 
skills,” he added.

Dhaka Chamber President Barrister Md. Sameer Sattar (fifth from right) presenting a memento to Commerce Minister Tipu Munshi, MP (sixth 
from right) on January 10. DCCI Senior Vice President S M Golam Faruk Alamgir (Arman) (seventh from right), Vice President Md. Junaed 
Ibna Ali (fourth from right) and members of the Board of Directors are seen in the picture.
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DCCI President Barrister Md. Sameer Sattar (sixth from right) presenting memento to Mayor of Dhaka South City Corporation Barrister 
Sheikh Fazle Noor Taposh (seventh from right) after a courtesy meeting held at Nagar Bhaban on January 12. DCCI Senior Vice President 
S M Golam Faruk Alamgir (Arman) (eighth form right), Vice President Md. Junaed Ibna Ali (fifth from right) and members of the Board of 
Directors were also present.

The board of directors of the Dhaka 
Chamber of Commerce and Industry 
led by its president Barrister Md 
Sameer Sattar called on the mayor 
of the Dhaka South City Corporation 
Barrister Sheikh Fazle Noor Taposh at 
Nagar Bhaban on January 12.

The DCCI president Sameer Sattar 
urged automation, including online 
fee submission through an integrated 
payment gateway, of application and 
renewal process for trade licenses. 
He also suggested the establishment 
of a booth at the Dhaka Chamber to 
provide trade licensing services on 
behalf of the DSCC or enter an MoU 
for this purpose. He also requested 

the DSCC’s special attention on 
traffic congestion that heavily affects 
people, costs energy and eat away 
important working hour. He also 
requested the mayor to consider the 
issuance of trade licenses to startups 
who do not have any commercial 
address but do their businesses from 
home or online.

Mayor of Dhaka South City 
Corporation Sheikh Fazle Noor 
Taposh said that after an effective 
implementation of the national 
payment gateway, people would be 
able to pay trade license fee online 
soon. He also suggested running a 
camp at the DCCI office so that DCCI 

members could avail of the facilities 
of trade license renewal from the 
Dhaka Chamber.

He said that till June 2022, DSCC 
earned Tk 879 crore without 
increasing any taxes. He also said that 
for creating a business and investment 
environment, “we will make Dhaka a 
smart city.” The mayor later said that 
they would take initiative to establish 
IoT-based traffic signal system in the 
city to ease traffic congestion.

Senior DCCI vice-president SM 
Golam Faruk Alamgir (Arman), vice-
president Md Junaed Ibna Ali and 
members of the board were also 
present r

The government is not doing any 
business rather “we are relentlessly 
working on sustaining a business-
friendly environment, required 
policy reforms and infrastructure 

development.¨ Blue economy is 
a vast area and ”we have a great 
opportunity in this sector.” He urged 
the business community to explore 
the best out of it.

Senior DCCI vice-president SM 
Golam Faruk Alamgir (Arman), vice-
president Md Junaed Ibna Ali and 
members of the board were present r

DCCI with DSCC to make Dhaka smart city
DCCI directors call on DSCC mayor
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Power tariff hike to pressure private sector: DCCI chief
In recent times, Bangladesh’s 
economy has experienced 
unprecedented challenges due to 
the ongoing global economic crisis 
and a broken supply chain system. 
One of the pressing challenges that 
the economy faces is the primary 
energy supply crunch as “we have 
huge import dependency for primary 
energy sourcing.”

The recent retail power tariff hike, 
although relatively minimal, will 
create an additional economic 
burden on the private sector and 
power-intensive industries. This is 
because the private sector is already 
struggling with high inflation and the 
devaluation of local currency along 
with other economic challenges.

Though the government is compelled 
towards such a move because of 

volatile international energy prices, 
Md Sameer Sattar, president of the 
Dhaka Chamber, hoped that the 
government would continue to adjust 
the tariff rationally to minimize any 
adverse impact on the private sector 
and local industries.

As the government is already working 
on a plan to introduce a system for 
adjusting power and energy prices 
every month, the Dhaka Chamber 
president requests the government 
to ensure a competitive, predictable 
and gradual increase in power tariff 
to avoid any sudden price shock to 
the private sector.

Sameer Sattar suggests that as price 
hike is inevitable given the current 
situation, it is important that a 
predictable price hike policy is put in 

place by the government so that the 
private sector can make necessary 
planning for their businesses ahead. 
Through this, businesses will be able 
to make informed decisions as to how 
they will strategize their businesses 
in the days to come.

As Bangladesh has a high dependency 
on energy import, Sameer Sattar urged 
the government to explore renewable 
and alternative energy sources and 
prioritize local gas exploration. To 
deal with any power shortage, the 
government should regularly check 
the efficiency of power plants and 
minimize any systems loss. The 
Dhaka Chamber president feels that 
energy and power are key resources 
for the maintenance of industrial and 
investment competitiveness r

Strict MPS implementation to help private sector: 
DCCI chief
In response to the Monetary Policy 
for the second half of 2023 by 
the Bangladesh Bank, the Dhaka 
Chamber of Commerce and Industry 
president Barrister Md Sameer Sattar 
said that this MPS would help both 
the private and the financial sector 
to turn around. The MPS is primarily 
aimed at curbing inflation and 
to stabilize the foreign exchange 
reserve.

The public sector credit growth has 
been set by the government at 37.7 
percent for January–June of the 2023 
fiscal year, which was 26.6 percent in 
June–December 2022 fiscal year. The 
set target for public sector credit may 
cripple borrowing and investment by 
the private sector.

In order to reduce public-sector 
borrowing, efficiency and good 

governance need to be continuously 
ensured through reduction in 
government expenditure by way of 
austerity measures and prioritizing 
development projects. In the current 
market condition, the proposed 
relaxation of lending rate cap for 
consumers’ credit and a complete 
removal of the deposit floor rate may 
encourage savings and smoothen the 
liquidity reserve of banks.

Regarding the exchange rate stability, 
Sameer Sattar is relieved to see 
that the Bangladesh Bank hopes to 
gradually move towards a market-
based, flexible and unified exchange 
rate regime by the end of this fiscal 
year. In order to avoid trade-based 
money siphoning, he supported the 
decision of the Bangladesh Bank to 
beef up its monitoring to track import 

LCs before making any final payment.

It will be helpful to pre-inspect any 
LCs which are worth $3 million 
or more. However, in the given 
economic scenario, the DCCI 
president suggested the relaxation of 
LC margin for essential commodities 
and industrial materials to cater to 
local and export-oriented industries.

Regarding inflation control, the 
MPS has addressed some key issues 
especially relating to CMSMEs. 
The DCCI president Sameer Sattar 
welcomes the initiative of the 
Bangladesh Bank with regards to 
the re-finance scheme of more 
than Tk 50,000 crore, prioritizing 
investments in agriculture, CMSMEs 
and import substituting industries 
allowing them to avail term loans 
and working capital loans at easier 
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terms and conditions. It will certainly 
help a quick revival of CMSMEs, 
Sattar said.

However, Sameer Sattar was hoping 
for solid recommendations by the 
Bangladesh Bank in order to deal 
with non-perfuming loans. This is 
because maintaining low NPL and 
ensuring good governance practices 
are critical for maintaining financial 
sector stability. The MPS could 
benefit from more concrete and clear 
measures or instructions from the 
Bangladesh Bank as to how the NPL 
can be effectively reduced. As the 
growing NPL is limiting the private 
sector credit and, in turn, stalling the 

private-sector growth, Sameer Sattar 
feels that stern measures for a quick 
loan recovery should be put in place.

In this connection, the Bangladesh 
Bank can identify and pinpoint 
the reasons, focusing on habitual 
defaulters, and start engaging with 
various institutions and stakeholders 
to work towards reducing the current 
backlog in recovery cases along with 
quick reforms to the existing laws 
by introducing ADRs in an effective 
manner. Sameer Sattar welcomes the 
decision of the Bangladesh Bank to 
establish a special monitoring cell for 
continuous review and oversight of 
big loans as part of a comprehensive 

NPL resolution mechanism.

Regarding inward remittances from 
wage earners, the move of waiving 
documentary requirements in relation 
to remitting foreign exchange, money 
transfer fees by local banks as well 
as prior approval for the withdrawal 
of money mentioned in the MPS 
are welcome. As a whole, the MPS 
is promising with good indications 
to contain the current economic 
challenges. A timely implementation 
strategy through coordinated efforts 
from the public and the private sector 
along with strong monitoring by the 
central bank can achieve the core 
goals of money market and economy r

The Dhaka Chamber of Commerce 
and Industry held a press conference 
on the contemporary economic 
situation and DCCI’s plan of action 
for the year 2023 on January 21. The 
DCCI president Barrister Md Sameer 
Sattar presented the keynote paper 
on contemporary economy. He said 

that this year, the Dhaka Chamber 
would emphasize its policy advocacy 
role on CMSMEs, skills development, 
export diversification, private 
investment and FDI, financial sector, 
tax management, LDC graduation, 
economic diplomacy, infrastructure 
and smart Bangladesh. He placed 

various recommendations on the 
issues.

Answering to various questions from 
journalists, Sameer Sattar said that 
the price of energy was increasing 
due to global economic crisis and 
energy shortage. “But we urge the 
government that it should not be 

DCCI holds press conference

Dhaka Chamber President Barrister Md. Sameer Sattar (center) addressing a Press Conference on “Contemporary Economic Situation and 
DCCI’s Plan of Action for the year 2023” held on January 21. Senior Vice President of DCCI S M Golam Faruk Alamgir (Arman) (left) and 
Vice President Md. Junaed Ibna Ali (right) were present.



Chamber News DCCI Review January  2023

9

a ‘one way street’ and when the 
prices of energy comes down on 
the international market, it should 
be adjusted in our country as well, 
without any delay.”

Regarding employment and job cuts 
because of global recession, he said 
that “we are also part of this global 
volatility. But for 2023, both the 
employers and employees should be 
happy if they can keep the business 
afloat by retaining the existing human 
resources.”

As entrants, two million graduates are 
added to the job market every year 
but it is difficult to accommodate 
them all with suitable jobs. Many will 
get jobs but a big portion of them may 
be more inclined towards becoming 

entrepreneurs. Nowadays, young 
entrepreneurs are very innovative in 
terms of technological know-how. 
To support the start ups and sustain 
the CMSME sector in this global 
volatile market, access to finance is 
very important, said Sameer Sattar. 
They should have an easy access to 
finance with minimum conditions.

Recent gas price hike is only for 
industries not households or the 
agriculture sector. Regarding this 
price hike, he said that businesspeople 
might be willing to pay a higher price 
but in return, they want uninterrupted 
gas supply so that they could continue 
with industrial production without 
any hindrance. It is true that gas and 
power price increase would have an 
adverse impact on small businesses 

as this would increase production 
costs, but this is common with any 
gas and power price hike.

Sameer Sattar also urged the 
Bangladesh Bank to consider LC 
margins especially in Ramadan 
for essential commodities so that 
importers can keep the supply stable. 
There is no “over-night” solution to 
increase foreign exchange reserve, 
he added. “We have to incentivize 
remittance inflow and enhance 
export earnings to expedite reserve,” 
he said.

Senior DCCI vice-president SM 
Golam Faruk Alamgir (Arman) and 
vice-president Md Junaed Ibna Ali 
and members of the board were 
present r

Public-private partnership crucial for economic 
challenge: DCCI chief
The DCCI president Barrister 
Md Sameer Sattar called on the 
Bangladesh Bank and said that 
public-private partnership was 
crucial to tackle any economic 
challenge.Sameer Sattar also called 

on the Bangladesh Bank to assist the 
commercial banks with adequate 
foreign exchange supply to settle the 
LCs to ensure the continuous supply 
of essential commodities in Ramadan. 
He said this while the board of 

directors of the Dhaka Chamber of 
Commerce and Industry called on 
the governor of the Bangladesh Bank 
Abdur Rouf Talukder at the central 
bank on January 23.

The DCCI president Sameer Sattar 

Dhaka Chamber President Barrister Md. Sameer Sattar (fourth from left) seen in a meeting with the Governor of Bangladesh Bank Abdur 
Rouf Talukder (second from right) during a courtesy meeting held on January 23 at the Bangladesh Bank. DCCI Senior Vice President S M 
Golam Faruk Alamgir (Arman) (fifth from left), Vice President Md. Junaed Ibna Ali (third from left), members of the Board of Directors of 
DCCI and Deputy Governors of Bangladesh Bank are seen in the picture.
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thanked the Bangladesh Bank for 
unveiling a timely monetary policy 
that would help both the private and 
the financial sector to turn around as 
the MPS includes some instrumental 
policies and guidance. He also hailed 
the initiative of continuing the re-
financing scheme of Tk 50,000 crore 
for agriculture, CMSMEs and import 
substitute industries. He further 
emphasized reforms, like easing 
the documentary requirements for 
CMSMEs to access finance and, 
especially, in relation to credit 
guaranty scheme for the better interest 
of the CMSME community. Besides, 
he urged easing the documentation 
process for startups so that they can 
avail of loans easily.

He also underscored the need for 
enhancement of the private sector 
credit growth to accelerate the 

contribution of the private sector to 
the economic resurgence in this given 
geo-economic context. In addition, 
he suggested good governance to 
contain the soaring non-performing 
loans by taking stern measures 
for quick loan recovery focusing 
on habitual defaulters as well as 
necessary reforms to regulations in 
the banking sector.

The Bangladesh Bank governor 
Abdur Rouf Talukder said that “we 
are facing three major challenges 
and these are the ongoing Russia-
Ukraine war, interest rate hike by the 
Federal Reserve and the recent Covid 
situation in China.” However, he said 
that despite these challenges, “our 
economy is quite stable.”

He also indicated that the current 
situation of letters of credit may ease 
in a couple of months. He reaffirmed 

that the Bangladesh Bank had been 
relentlessly working through relevant 
policy measures and actions like 
lowering the LC margin to ensure 
a seamless supply of essential 
commodities to the market during 
Ramadan. 

Considering the importance of 
remittances inflow, he mentioned 
that recently there have been some 
changes in the process of sending 
remittances including the waiver of 
relaxation of required documents and 
fees by the local banks and engaging 
mobile financial services to bring 
remittances home. As a result, he 
expects that the remittances inflow 
will increase considerably in future.

Senior DCCI vice-president SM 
Golam Faruk Alamgir (Arman), vice-
president Md Junaed Ibna Ali and 
members of the board were present r

The Dhaka Chamber of Commerce 
and Industry president Barrister 
Md Sameer Sattar underscored 
the importance of both local and 
foreign investments in Bangladesh to 
overcome the economic challenges 
in this volatile global economic 
situation. Sameer Sattar suggested 
substantial reforms in the Arbitration 
Act 2001, the Bankruptcy Act 1997 
and the Companies Act 1994. He 
said that the amendments should be 
made keeping the business sector in 
mind so that businesses can enforce 
contracts easily in Bangladesh and 
resolve any commercial disputes 
expeditiously.

He urged a separate commercial 
court which may ease the process 
of contract enforcement and 
the resolution of disputes in an 
expeditious manner as well as 

reduce the backlog of pending 
commercial disputes. The bankruptcy 
law also need an overhaul to make 
it applicable to companies and 
more business-friendly so that sick 
companies can be restructured in 
an effective manner rather than 
being pushed to closure through 
liquidation.

It needs to be more commercially 
viable. Resultantly, this will attract 
FDIs in Bangladesh. In this regard, 
Bangladesh can adopt the best 
international standards from other 
developed jurisdictions. He also 
emphasized the need for an effective 
and fully integrated one stop service, 
preferably throughout the country for 
the greater convenience of the existing 
businesses and upcoming investors.

All institutions connected to the OSS 
must operate in such a manner that 

investors do not have to go to various 
institutions separately once an 
application has been made to BIDA’s 
OSS. This will encourage foreign 
investors to invest in Bangladesh.

Sameer Sattar made these remarks 
and suggestions while the Dhaka 
Chamber board of directors, led 
by Sameer Sattar called on Salman 
Fazlur Rahman, the private Industry 
and investment adviser to the prime 
minister, at his BIDA office on 
January 24.

Sameer Sattar also said that after the 
LDC graduation, Bangladesh would 
need to ensure a competitive and self-
sufficient business environment to 
attain the double-digit GDP growth. 
During this transition, Bangladesh 
will have to ensure a sustainable 
economic growth and maintain a 
resilient private sector.

DCCI chief stresses local, foreign investment
DCCI board calls on Salman Fazlur Rahman
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DCCI President Barrister Md. Sameer Sattar (sixth from right) presenting a memento to Private Industry and Investment Adviser to the Prime 
Minister Salman Fazlur Rahman, MP (seventh from left) on January 24. Senior Vice President of DCCI S M Golam Faruk Alamgir (Arman) 
(sixth from left), Vice President Md. Junaed Ibna Ali (fifth from right) and members of the Board of Directors were present.

Salman Fazlur Rahman said that 
because of the adverse effects of 
the Covid pandemic and Russia-
Ukraine war, the world economy is 
passes through a critical time. In such 
circumstances, FDI and global trade 
flow can be a greater enabler of the 
economic recovery of Bangladesh. 

Alongside, he emphasized the 
resurgence of local and backward 
linkage industry through substantial 
investment.

Regarding BIDA’s OSS, he said that 
developments were under way for a 
national, effective and interoperable 
OSS to benefit both potential local 

and foreign investors. He also 
underscored the importance of 
increasing the tax-to-GDP ratio to 
enhance revenue generation.

Senior DCCI vice-president SM 
Golam Faruk Alamgir (Arman), vice-
president Md Junaed Ibna Ali and 
members of the board were present r

Policy reforms key to FDI inflow: DCCI chief
DCCI board calls on BIDA executive chair

The board of directors of the Dhaka 
Chamber of Commerce and Industry 
led by its president Barrister Md 
Sameer Sattar called on the executive 
chairman of the Bangladesh 
Investment Development Authority 
Lokman Hossain Miah on January 17.

During the discussion, Sameer Sattar 
suggested that both the private 
and the public sector should work 
together for continuous improvement 
of pro-investment climate to enhance 
both local and foreign investment. 
He also underscored the need of 
a time-bound national roadmap to 
attract FDI, with a view to elevating 
the FDI-to-GDP ratio to 5 percent, 
which is now 0.80 percent.

Sattar also said that to attract FDI, a 
study should be undertaken to see if 
the OSS is operating in a functional 
and effective manner conducive to 
investors. He also urged all the OSS 
portals under one national single 
window called National Single OSS.

Moreover, Sameer Sattar emphasized 
timely institutional and legal reforms 
especially setting up a separate 
commercial court to deal with 
contract enforcement cases, reform 
the Arbitration Act and to modernize 
the insolvency laws in line with 
other developed jurisdiction. If done 
so promptly, it will further ease 
the foreign investment climate in 
Bangladesh.

As after the LDC graduation 
Bangladesh will lose the preferential 
treatment in export markets, 
especially in the European Union, 
he suggested the establishment 
of a national strategic committee 
engaging all stakeholders so that the 
necessary ratified conventions can 
be implemented in Bangladesh and 
the committee can negotiate with 
the European Union as to how these 
conventions can be implemented 
reasonably.

BIDA executive chairman Lokman 
Hossain Miah said that “we are 
committed to maintaining a good 
economic relation with all.” 
Regarding OSS, he said that in three 
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DCCI President Barrister Md. Sameer Sattar (sixth from left) seen presenting a memento to Executive Chairman of Bangladesh Investment 
Development Authority (BIDA) Lokman Hossain Miah (seventh from left) on January 17. DCCI Senior Vice President S M Golam Faruk 
Alamgir (Arman) (seventh from right), Vice President Md. Junaed Ibna Ali (fifth from left) along with the members of the Board of Directors 
were also present during the meeting.

months, the OSS would be fully 
functional. In terms of FDI attraction, 
the BIDA executive chairman said 
that business community was the best 
ambassador of the country to attract 
foreign investments.

Because of the Russia-Ukraine 
war, the global economic is facing 

some challenges, but Bangladesh’s 
economy is still in a good shape. 
Moreover, having a strong 
demographic dividend, enthusiastic 
business community, and business 
friendly-environment, Bangladesh 
will be able to progress in the days 
to come. He later emphasized good 

governance and transparency to 
ensure better accountability in the 
government sector.

Senior DCCI vice-president SM 
Golam Faruk Alamgir (Arman), vice-
president Md Junaed Ibna Ali and 
members of the board were also 
present r

Industries urged to adopt German energy technology
DCCI-VDMA joint symposium held

The Dhaka Chamber of Commerce 
and Industry and the VDMA, India 
jointly organized a symposium on 
“German Technology for Industrial 
Development in Bangladesh” 
recently in the DCCI auditorium. 
German ambassador to Bangladesh 
Achim Troster was present on the 
occasion as guest of honor.

The DCCI president Barrister Md 
Sameer Sattar said that “Germany 
could help to meet our local needs 
with affordable green technologies, 
skills and 4IR technologies in the 
export-oriented industries, including 
ship-building, pharmaceutical, 
chemical, electronics, light-
engineering and other emerging 
sectors through joint venture and 

strategic investment.” Substantial 
access to German technology for the 

local industry can be a great enabler 
for value-added engineering and 

Dhaka Chamber President Barrister Md. Sameer Sattar (left) addressing a symposium titled 
“German Technology for Industrial Development in Bangladesh” jointly organized by Dhaka 
Chamber of Commerce and Industry and VDMA, India on January 14.  German Ambassador 
to Bangladesh Achim Troster (second from left), Managing Director, VDMA India Rajesh 
Nath (second form right) and DCCI Vice President Md. Junaed Ibna Ali (right) are seen in 
the picture.
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Land port infrastructure to boost Bangladesh-India 
trade: DCCI chief
DCCI president meets Indian high commissioner

The DCCI president Barrister 
Md Sameer Sattar met the High 
Commissioner of India to Bangladesh 
Pranay Verma at the Indian High 
Commission on January 25. During 
the meeting, the DCCI president said 
that the bilateral trade in the 2021–
22 fiscal year was $15.68 billion. 
Bangladesh’s export to India was 
close to $2 billion and import was 
$13.69 billion.

In order to strengthen bilateral trade, 
he stressed signing comprehensive 
economic partnership agreements. 
He also said that there were potential 
areas to increase trade and investment 
but for that, improved connectivity 
especially development of land ports 
is most important. The use of river 
routes for export and import will be 
much cheaper than the use of land 
routes, he said.

India’s high commissioner Pranay 
Verma said that Bangladesh had 
done a tremendous economic 

progress in a couple of decades. He 
suggest a joint interactive discussion 
meeting with relevant stakeholders 
of Bangladesh and India to identify 
bottlenecks and possible ways out. 
India is interested to increase its trade 
and investment with Bangladesh, he 
added. Regarding establishing testing 

laboratories at land ports, he said 
that a few of the land ports had this 
facility and the rest would also be 
equipped soon. Despite a huge trade 
gap, the increasing trend of trade 
volume indicates a positive outlook 
of business interest r

High Commissioner of India to Bangladesh H.E. Pranay Verma (left) seen receiving a 
memento from Dhaka Chamber President Barrister Md. Sameer Sattar (right) after a courtesy 
meeting held on January 25 at the premises of Indian High Commission.

industrial excellence in the changing 
industrial context to a large extent, 
he added.

German ambassador to Bangladesh 
Achim Troster said that Germany 
was contributing to Bangladesh’s 
improvement in industrial efficiencies 
and technical knowledge transfer. 
Germany has invested more than 650 
million euros in the energy sector in 
Bangladesh through its development 
corporation, he added.

He also said that Germany was 
one of the industry leaders in 
modern energy-efficient mechanical 
engineering on the international 
market and it would continue to 
support Bangladesh in increasing 

its industry competitiveness and 
successes significantly. Germany is 
also the second largest importer of 
apparel from Bangladesh in spite of a 
large trade gap. He said that German 
investors in Bangladesh were doing 
well and were eager to expand their 
business.

Managing Director, VDMA India 
Rajesh Nath said that Germany was 
one of the biggest export markets 
for Bangladesh. Trade between 
Bangladesh and Germany is worth 
approximately $7 billion. Having a 
track record of development even 
in the time of global uncertainty, 
Bangladesh has been turning into a 
geo-strategic economic hub in the 
Southeast Asian region, he said.

Export of German machinery to 
Bangladesh is worth approximately 
280 million euros and as Bangladesh 
is planning on 100 EZs, its potential 
will be manifold. Later, he said that 
the VDMA was the largest industrial 
association not only in Germany 
but also in Europe, having 3,550 
members.

Later, the VDMA delegation joined a 
separate B2B session with potential 
Bangladeshi companies.

DCCI vice-president Md Junaed Ibna 
Ali, consultant foreign trade of VDMA 
Frankfurt Oliver Wack and general 
manager, VDMA India Sandip Roy 
were present r
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The DCCI president Barrister Md 
Sameer Sattar during a discussion 
said that South Korea has been a 
trusted partner of Bangladesh since 
long. The total FDI stock of South 
Korea in Bangladesh reached $1.5 
billion which is a positive sign of the 
bilateral trade relation. Bangladesh 
has implemented many reforms 
measures including foreign exchange 
regulations, reduction in corporate 
tax and the introduction of one stop 
service. He said that such reforms 
would encourage more South Korean 
companies to invest in Bangladesh.

He also invited South Koreans to invest 
in ICT, software, hi-tech industries, 
cyber security, data center, health 
care, energy and skills development 
in Bangladesh. As Bangladesh will 
lose preferential market access after 
the LDC graduation, he said singing 
FTAs with South Korea would be 
imperative to sustain comprehensive 
bilateral trade and investment growth.

The Dhaka Chamber and the South 
Korean embassy can work together 
to improve business climate for 
FTAs. Terming Korea as a potential 
labor market for Bangladesh, he 
later urged the ambassador to recruit 
more skilled human resources from 
Bangladesh.

The South Korean ambassador to 
Bangladesh Lee Jang-keun said 
that the bilateral trade between 
Bangladesh and Korea crossed $3 
billion mark and hoped that it would 
increase more in the next year. 
Despite a trade gap, Bangladesh’s 

export to Korea is continuously 
increasing and last year, it was worth 
$652 million.

In order to increase the trade volume, 
he underscored the importance of 
product diversification for Bangladesh 
as 83 percent of Bangladesh’s export 
to Korea is apparel and textile. He 
also said that South Korea’s apparel 
and textile market is of about $10 
billion whereas Bangladesh could 
grab only 4 percent of that market, 
leaving a huge opportunity for 
Bangladesh to grab more of this this 
10 billion dollar market.

Korea is the sixth largest investor in 
Bangladesh. Although the investment 
volume is not that big, Korean 
investors are continuously investing 

here and they have invested more 
than $1.4 billion in Bangladesh. 
He also said that last year, after the 
pandemic, Korea took more than 
6,000 low and medium skilled 
Bangladeshi workers. 

After LDC graduation, Korea will 
give DFQF facility to Bangladesh 
for its 95 percent products under the 
multilateral trade framework, leaving 
room for two countries to discuss 
the issue further. South Korea has 
FTAs with 75 countries. Bangladesh 
can have a discussion with Korea 
regarding FTAs before the LDC 
graduation, he said.

Senior Vice-President of DCCI S M 
Golam Faruk Alamgir (Arman) and 
vice-president Md Junaed Ibna Ali 
were present r

DCCI President Barrister Md. Sameer Sattar (second from right) presenting a memento to 
South Korean Ambassador to Bangladesh H.E. Lee Jang-keun (second from left) on January 
28. DCCI Senior Vice President S M Golam Faruk Alamgir (Arman) (left) and Vice President 
Md. Junaed Ibna Ali (right) are seen in the picture.

Huge potential to grab South Korean apparel market
DCCI president calls on South Korean ambassador

IMF loan a respite for economy: DCCI chief
The International Monetary Fund 
approved a credit facility of $ 4.7 
billion for Bangladesh on January 
30. The credit facility has been 
approved under the extended credit 

facility, extended fund facility and 
resilience and sustainability facility 
arrangements.

This credit facility is to be disbursed 

under a 42-month program. In the 
current economic scenario, this is a 
sigh of relief when there is a shortage 
of foreign exchange and is expected 
to help maintain the macroeconomic 
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stability of Bangladesh. The DCCI 
president Sameer Sattar said that the 
approval of this loan on the part of the 
International Monetary Fund is a sign 
of Bangladesh’s credit worthiness and 
economic strength.

Sameer Sattar said that it is noticed 
that the IMFs loan to Bangladesh is 
tied to some institutional and policy 
reform conditions. This includes 
reforms in the financial sector, policy 
framework, energy sector, public 
finance, local revenue generation, 
investment to climate resilience, 
among other things. However, he 
hailed the timely IMF decision as this 
credit facility will assist Bangladesh 
in facing the current economic 
challenges in a structured manner.

Sameer Sattar further states that 
as an immediate impact, the loan 
would stand as a relief because 
of an increase in the reserve. The 

loan will give the government an 
option to consider withdrawing 
some rigid import conditions, ie, 
the conditions on opening LCs. The 
loan will surely provide a relief to 
businesses, considering Ramadan 
and the growing need for essential 
commodities.

He believes that the government 
has, meanwhile, endorsed and 
implemented some of the key reforms. 
For example, Sameer Sattar states 
that the Bangladesh Bank has already 
taken some commendable initiatives 
to strengthen the financial sector. This 
can be seen from the recent Monetary 
Policy Statement, which addressed 
that good governance between banks 
and financial institutions needs to be 
improved.

The MPS has also relaxed the cap of 
interest rate of lending and borrowing, 
and is gradually moving towards a 

market-based, flexible and unified 
exchange rate regime. Recently, the 
income tax law has been approved 
which aims at increasing the tax-
net, which will mobilize domestic 
revenue collection.

The law emphasizes automation 
which resultantly will attract foreign 
investment. Sameer Sattar further 
suggests that the government should 
take immediate steps to reduce 
budget deficits and increase the tax-
GDP ratio to cope with the challenges 
in the near future. However, there are 
other reforms which are considered 
by the government.

Sameer Sattar urged the government 
to continue upholding good 
governance. He urged the government 
to be mindful to any conditions of 
the loan so that Bangladesh can stay 
ahead in the performance markers set 
by the IMF r

Sri Lankan High Commissioner met DCCI President, 
bilateral meeting held
Sri Lankan High Commissioner H.E. 
Professor Sudarshan Senaviratne 
visited Dhaka Chamber of Commerce 
& Industry (DCCI) on January 29, 
2023. The bilateral meeting between 
the High Commissioner and DCCI 
President Barrister Md. Sameer Sattar 
covered various important areas of 
interest.

During the meeting Barrister Sattar 
said that the bilateral trade between 
Sri Lanka and Bangladesh in 2021-
22 was USD 167.16 million having 
a trade deficit of USD 50million. In 
order to boost bilateral trade, both 
the countries may take initiative of 
signing FTA or PTA. Moreover, RMG 
products, cement, agro-processing, 
shipping, tourism, education and ICT, 
logistics are some of the potential 
sectors where entrepreneurs of both 
countries do joint ventures. He also 

mentioned that backward linkage 
industry is also a very promising 
sector for investment. 

Sri Lankan High Commissioner H.E. 
Professor Sudarsan Senaviratne said 
that Bangladesh becomes a role 

High Commissioner of Sri Lanka in Bangladesh H.E. Professor Sudarshan Senaviratne (second 
from left) receiving a memento from Dhaka Chamber President Barrister Md. Sameer Sattar 
(third from right) after a courtesy meeting held on January 29 at DCCI Gulshan Center. 
DCCI Senior Vice President S M Golam Faruk Alamgir (Arman) (second from right), Vice 
President Md. Junaed Ibna Ali (right) among others were also present.
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model to other countries having a 
steady growth during the last couple 
of years. Bangladesh has done a 
tremendous development in the 
infrastructure sector during this time 
that would help the country to attract 
investment.  He mentioned that few 
Sri Lankan companies are already 
do their businesses in Bangladesh 

especially in textile, banking and 
energy sector. He also invited 
Bangladeshi entrepreneurs to invest 
in Sri Lanka particularly in the area 
beside the deep-sea port to avail 
the easy export facility. Sri Lanka 
has expertise in blue economy and 
tourism sector and Bangladesh can 

tap this opportunity to explore the 
potential of these sectors.

DCCI Senior Vice President SM 
Golam Faruk Alamgir (Arman), Vice 
President Md. Junaed Ibna Ali and 
First Secretary of Sri Lankan High 
Commission Ms. Srimali Jayarathne 

were also present during the meeting r

Bilateral meeting between DCCI President and UAE 
Ambassador held
Ambassador of UAE in Bangladesh 
Abdulla AlHmoudi met DCCI 
President Barrister Md. Sameer Sattar 
for a bilateral meeting held at DCCI 
on January 30. 

During the meeting Barrister Sattar 
said that the bilateral trade between 
Bangladesh and UAE was USD 2511 
million in FY2021-22. The trade 
deficit was about USD 782 million. 
Mentioning Dubai as one of the 
largest trading hub in the world, he 
requested to give duty free access 
for more Bangladeshi products. He 
invited the Ambassador to import 
RMG items, leather goods, and agro-
processed foods from Bangladesh. 
He invited UAE investors to invest 
in agro-processing industry and 
infrastructure sector in Bangladesh as 
well as to take skilled nurse, engineers 
and doctors from Bangladesh.

Ambassador of UAE in Bangladesh 
Abdulla AlHmoudi said that in 2019 
the bilateral trade was only USD 
1.25 million but within a short span 
of time it is doubled. He thanked the 
private sector of Bangladesh for this 
increase of trade. But he said more 

interaction among the private sector 
needs to be expedited to boost the 
volume of trade. UAE is interested 
to import Bangladesh’s quality agro 
products as well as invest in agro-
processing industry. Bangladesh 
should give focus on Halal 
certification that will help export 
more Bangladeshi products to UAE. 
Besides, UAE is interested to export 

crude oil to Bangladesh and invest 
in infrastructure sector. In UAE a lot 
of Bangladeshi workers are working 
but he later stressed on sending more 
skilled manpower to the UAE. 

SM Golam Faruk Alamgir (Arman), 
Senior Vice President, DCCI and vice 
President Md. Junaed Ibna Ali were 
also present during the meeting r

Ambassador of UAE in Bangladesh H.E. Abdulla AlHmoudi (second from left) receiving a 
token of appreciation from DCCI President Barrister Md. Sameer Sattar (second from right) 
after a bilateral meeting held at DCCI Gulshan Center on January 30. DCCI Senior Vice 
President S M Golam Faruk Alamgir (Arman) (right) and Vice President Md. Junaed Ibna Ali 
(left) are seen.

UK urged to invest more in Bangladesh
Meeting between DCCI President and British High Commissioner held

The British High Commissioner 
in Bangladesh Robert Chatterton 
Dickson visited DCCI and attended a 

bilateral meeting with the President 
of DCCI Barrister Md. Sameer Sattar. 
The meeting was held on January 

31, 2023 at DCCI Gulshan Centre. 
During the meeting DCCI President 
Sameer Sattar said UK is the third 



Chamber News DCCI Review January  2023

17

DCCI President Barrister Md. Sameer Sattar (second from left) presenting a memento to 
British High Commissioner in Bangladesh H.E. Robert Chatterton Dickson (third from right) 
after a courtesy meeting held on January 31. Senior Vice President of Dhaka Chamber S M 
Golam Faruk Alamgir (Arman) (second from right) and Vice President Md. Junaed Ibna Ali 
(left) among others were present. 

largest export destination for 
Bangladesh and in FY2021-22 the 
bilateral trade was USD5.46 billion 
which is only 0.47% of Britain’s 
total external trade. He called upon 
to worked jointly to develop this 
bilateral trade further. 

He said UK is going to introduce 
“Developing Countries Trading 
Scheme” from 2023 where he sought 
duty free access for Bangladeshi 
products after LDC graduation of the 
country. Barrister Sattar said DCCI 
is continuously advocating with the 
government for reforms of Arbitration 
Act 2001, establishing separate 
commercial court, reforms and 
automation of revenue collection 
system, reducing cost of doing 
business and developing business 
friendly environment. 

He hoped that in the days to come, 
UK will import more RMG items, 
agro-processed food, fruits, bicycle, 
battery, leather shoes, jute goods etc. 
from Bangladesh. 

The British High Commissioner 
Robert Chatterton Dickson said 
Bangladeshi RMG products are 
famous in the UK. Moreover, 
number of LEED certified factories 
in Bangladesh is increasing day by 
day and this indicates Bangladesh’s 
competency. He stressed on product 

diversification for enhancement 
of export to UK. He said that UK 
companies are already invested in 
Bangladesh especially in the service 
sector and more UK companies 
will come in future but for that 
an developing business friendly 
environment is necessary. 

In order to be competitive in the 
international market even after LDC 
graduation, he suggested for skill 
development of young generation 
and modernization of education 
curriculum. He said aviation and 

education sectors are few of the 
potential sectors where British 
investment may come. Bangladesh 
has progressed a lot in the mobile 
financial service sector with a 
view to create a cashless society. 
To develop more in this sector, he 
emphasized for investing in fintech 
and technological adaptation. 

DCCI Senior Vice President S M 
Golam Faruk Alamgir (Arman) and 
Vice President Md. Junaed Ibna 
Ali were also present during the 
meeting r     

Barrister Md. Sameer Sattar, President and the 
members of the Board of Directors of Dhaka 
Chamber of Commerce & Industry (DCCI) 
expressed deep shock at the sudden and 
unexpected demise of newly elected Director of 
DCCI M. Shafiqul Alam who passed away on 18 
January, 2023 at the age of 58 (Inna Lillahe wa 
Inna Ilaihe Rajiun). 

DCCI President in his statement said that it is an 
irreparable loss for the DCCI family as well as for the 

business community. He was an FCA and 
Director of National Asset Management 
Ltd. He also served DCCI as Convenor 
of “Custom, VAT, Taxation and NBR 
related issues” standing committee of 
DCCI for several times. Members of the 
Board of Directors of DCCI prayed for 

eternal peace and salvation of the departed soul. His 
contribution to DCCI will be remembered forever with 
gratitude and honour.

Dhaka Chamber condoles death of DCCI’s Director M. Shafiqul Alam
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The term default should be distinguished from the terms 
insolvency and bankruptcy. Default essentially means a 
debtor has not paid a debt which they is required to have paid. 
Insolvency is a legal term meaning that a debtor is unable 
to pay his debts. Bankruptcy is a legal finding that imposes 
court supervision over the financial affairs of those who are 
insolvent or in default due to misfortune or mismanagement. 
A Strategic bankruptcy occurs when the borrower has 
enough wealth to pay her debts but she chooses not to do it. 
Bankruptcy is a lawful rank of an insolvent individual or an 
organization, that is, one that unable to repay the liabilities 
was obliged to creditors and the period bankruptcy is thus 
not the identical as insolvency.  

This is enforceable by a court.   In most jurisdiction 
bankruptcy is enforced by a court alignment, often stared 
by the debtor.  It is a legal proceeding involving a person 
or business that is unable to repay outstanding debts. The 
proceeding filing by a debtor is called voluntary bankruptcy 
or petition by a creditor to the court for declaration of debtor 
involuntary bankrupt.  All of the debtor’s assets are measured 
and evaluated, whereupon the assets are used to repay a 
portion of outstanding debt. Upon the successful completion 
of bankruptcy proceedings, the debtor is relieved of the debt 
obligations incurred prior to filing for bankruptcy.

An efficient and effective insolvency system is a critical 
component of every well-functioning market economy. 
The state of bankruptcy is established through lawful 
proceeding where a lawful confirmation is made by 
bankruptcy enclosures asserting that an individual or 
company is insolvent and thus will not yield its obligations.  
Bankruptcy permits an individual or enterprise to lawfully 
decrease, restructure or absolutely swap out their debts. 
The bankruptcy proceedings the business is compelled to 
absolutely close down all procedures and proceeds out of 
enterprise, trustee is then nominated to liquidate or deal 
the company’s assets and yield off the liabilities which may 
encompass the liabilities to creditors and investors. It boasts 
a second possibility to start all over afresh after certain period 
of bankruptcy declared by court. 

The first bankruptcy law have been enacted in 1542. (34 
and 35, Henry VIII, c.4 (1542) England.). Bankruptcy was 
originally planned as a remedy for creditors but not debtors. 
Bankruptcy law allowed a creditor to seize all of the assets 
of a trader who could not pay his debts. In addition to losing 
all of his property, the debtor also lost his freedom and was 
subject to imprisonment. The family of the debtor had to 
pay the debts to obtain the release of the debtor. As time 
progressed, however, so did the rights of debtors. Finally, 
by the early 19th century in England, debtors were often 
released from prison with their debts discharged. However, 
for many years, bankruptcy continued to be a remedy 

favouring creditors, involuntary in nature and largely penal 
in character. It was generally used only against traders.

The principal focus of modern insolvency legislation and 
business debt restructuring practices no longer rests on the 
elimination of insolvent entities but on the remodeling of the 
financial and organizational structure of debtors experiencing 
financial distress so as to permit the rehabilitation and 
continuation of their business. Recent financial crises in Asia 
and West have also highlighted the importance of insolvency 
systems – a key element of creditor rights – to prevent and 
resolve corporate sector financial distress. The importance 
of creditor rights in influencing the development of financial 
systems and in affecting firm corporate governance and 
financing patterns came to lime light again. 

An effective and efficient insolvency regimes as a means 
of encouraging economic development and investment, A 
growing realization that reorganization regimes are critical 
to corporate and economic recovery, the development of 
entrepreneurial activity, the preservation of employment and 
the availability of finance in the capital market. The passage 
of the modern Bankruptcy Act offered debtors greater 
protections and for the first time allowed them the option of 
voluntarily seeking bankruptcy relief. 

The process encourages prudent lending and a sound 
credit culture by establishing a mechanism for the financial 
restructuring of firms whose going concern value exceeds 
liquidation value; an orderly exit mechanism for failed 
enterprises, terminating non-productive use of business assets 
and transferring them to more efficient market participants 
e.g., through liquidation; a final debt collection mechanism 
for creditors; and greater predictability in the enforcement of 
creditor rights to improve credit flows.

The philosophical aspect of it is to protect both debtor or 
creditor. The policy makers increasingly viewed debtors 
with pity, as well as a realization that punishments such as 
imprisonment often were useless to creditors. Thus, a law 
at first designed to punish the debtor evolved into a law 
protecting the debtor while encouraging the resolution of 
outstanding monetary obligations. It also refers to the legal 
process involved: the administration of an insolvent debtor’s 
property by the court for the benefit of the debtor’s creditors. 
The goal of modern bankruptcy is to allow the debtor to have 
a fresh start.  

Bankruptcy law provides that individual debtors may keep 
certain exempt assets, such as a home, a car, and common 
household goods, thus maintaining a basic standard of 
living while working to repay creditors. Debtors are then 
better able to emerge productive members of society, albeit 
with significantly flawed credit records.  The bankruptcy not 
hamper the normal life of a debtor and not take over the car, 
one residential house, household properties, tools of trade, 
life insurance etc. The Section 9, the Bankruptcy Act, 1997 
(Act No. X of 1997) of Bangladesh also exempted properties 
under section no- 32, Tools used by debtor Wearing apparels 
, household furnishing and accessories og himself, spouse 

Poor application of Bankruptcy act
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and children. Debtor’s un-mortgaged 
dwelling house, subject not exceeding 
2,500 sq ft. land area (one or more 
than one stories building) in the urban 
area or 5,000 sq ft land area ( one or 
more storied building) in any other 
area, subject to maximum value of Tk 
3,00,000.  

The Bankruptcy act 1997 contains 
the provision of declaring bankruptcy 
due to the acts of debtors are (a) if, in 
Bangladesh or elsewhere, he makes a 
transfer of all or substantially all the 
property kept in his name or in the 
name of his wife, son or daughter by 
benami to a third person for the benefit 
of his creditors generally; (b) if, in 
Bangladesh or elsewhere, he makes a 
transfer of his property or property kept 
in the name of his wife, son or daughter 
by benami or of any part thereof with 
intent to defeat or delay his creditors’ 
demand with a intent to defeat or delay 
his creditors’ demand, if he, without 
receiving reasonable value therefore, 
made such transfer at a time when he 
was unable to pay his debts. (c) if, in 
Bangladesh or elsewhere, he makes 
any transfer of his property or of any 
part thereof or mortgages, pledges, 
hypothecates or creates charge 
thereon, which would, under this Act 
or any other enactment for the time 
being in force, be void as a fraudulent 
preference if he were adjudged 
bankrupt; (d) if, with intent to defeat 
or delay his creditors’ demand—(i) he 
departs or remains out of Bangladesh; 
(ii) he departs from his dwelling-house 
or usual place of business or otherwise 
absents himself; (iii) he secludes 
himself so as to deprive his creditors of 
the means of communicating with him; 
(iv) submits collusively or fraudulently 
to an adverse decree, judgment or 
order of any court or other authority; 
(e) if any of his property has been sold 
in execution of a decree of any court 
for the payment of money; (f) if he files 
plaint to the court for being adjudged 
bankrupt under the provisions of this 
Act; (g) if he gives notice to any of 
his creditors that he has suspended, 
or that he is about to suspend, the 
payment of his debts; (h) if he is 
imprisoned in execution of a decree 
of any court for the payment of debt; 

or (i) if one or more creditors, having 
a valid and matured debt against the 
debtor for an amount of not less than 
Tk. 5,00,000.00 has or have served on 
such debtor a formal demand under 
this Act requiring such debtor to pay 
the debt or to give security for it to the 
satisfaction of such creditor or creditors 
and, within 90 days after service of the 
demand, the debtor does not comply 
with the requirements of the demand.

The court under section 10 of 
Insolvency act of Bangladesh may 
declare a debtor to be a bankrupt. 
Any of the following acts of the debtor 
shall be an act of bankruptcy. A person 
shall be deemed to have transferred 
his property or any part thereof with 
intent to defeat or delay his creditors, 
if he, without receiving reasonable 
value there for, made such transfer at 
a time when he was unable to pay his 
debtors; If, in Bangladesh or elsewhere, 
he makes any transfer of his property of 
any part thereof or mortgages, pledges, 
hypothecates or creates charge thereon, 
which would, under this act or any 
other enactment for the time in force, 
be void as a fraudulent preference if 
he were adjudged bankrupt; If, with 
intent to defeat or delay his creditors. 
If he is imprisoned in execution of a 
decree of any court for the payment of 
debt; or more creditor, having a valid 
and matured debt against the debtor 
for an amount of not less then TK.5, 
00,000.00 has served on such debtor a 
formal demand under this Act requiring 
such debtor to pay the debt or to give 
security for it to the satisfaction at such 
creditor or creditors and within 90 days 
after service of the demand, the debtor 
does not comply with the requirements 
of the demand. 

The importance of insolvency law as a 
feature of any well-developed market 
based economy. Enacting effective 
insolvency laws and their procedural 
supports has been an important 
indicator of the operation of the rule 
of law in market-based societies. In 
Bangladesh bankruptcy is restricted 
to individuals while most of acts in 
other countries apply to individual 
and companies. It permit debtors to 
determination their liabilities and 
to some span to release them from 

economic obligations he has despite 
of the liabilities have been paid in full 
or not and businesses proceed out of 
enterprise or reorganize themselves to 
retrieve from grave debts. 

Bankruptcy has some pros and cons 
for everyone. Pros are lawful defense 
as of creditors, takes anxiety of almost 
all of debtor might get to sustain his 
or her house, might halt economic 
impairment, as well as make a likely 
new start. But, most of time the 
bankruptcy will be very cooperative 
for debtor if he or she can get a new 
start. The bankruptcy process begins 
with a petition filed by the debtor or 
on behalf of creditors. Unfortunately, FI 
don’t apply to court for declaring any 
debtor bankrupt.  They prefer to go to 
court for recovery of loan under Artho 
Rin Adalat act. Banks can sue debtors 
for recovering entire amount of loan, 
interest thereof and cost of the court. 
The court don’t consider the ability of 
borrower  and only dispose of the case 
to pay the outstanding loan and interest 
or go to jail. FIs consider beneficial to 
file case under Artho Rin Adalat Act as 
the law the favorable for them. 

In case of bankruptcy law the debtors 
can get relief of liability with the 
available assets.  On the other hand 
debtors cannot apply for bankruptcy 
if there is a case pending for recovery 
of loan under Artho Rin Adalat. The 
framers of the bankruptcy act had 
in mind that borrowers only divert 
the loan amount in home and other 
countries and transfer the property 
to avoid repayment. There is no 
consideration of non willful business 
failure or unforeseen incidences. The 
law specified the situation to apply the 
law limiting the scope of jurisdictions. 
Those offences are within the scope of 
other criminal acts. 

The act should amend for bankruptcy 
of corporate as well as individual and 
applicable for any unpaid debt due to 
business failure of environmental and 
personal nature and also willful and 
non willful defaults.  The bankruptcy 
act 1997 remains in the book of law 
without application and unable to 
contribute in financial litigations unless 
all stakeholders particularly the FIs take 
initiative to use the law for settlement 
of the debts. 
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The embattled foreign reserves of 
Bangladesh is finally set for some 
respite after the International 
Monetary Fund late on January 
30, 2023 approved a loan of $4.7 
billion for the country. Calling for 
ambitious reforms to achieve more 
resilient, inclusive, and sustainable 
growth, the money-lender hoped that 
those would focus on creating fiscal 
space to enable greater social and 
developmental spending; strengthen 
the financial sector; modernize 
policy frameworks; and build climate 
resilience.

The loans are to be given in tranches 
over a “42-month program to help 
preserve macroeconomic stability, 
protect the vulnerable, and foster 
inclusive and green growth,” a press 
release said. Bangladesh will get 
about $3.3 billion under the Extended 
Credit Facility and the Extended Fund 
Facility and about $1.4 billion under 
the Resilience and Sustainability 
Facility, an IMF press release on 
January 31, 2023 said. Besides, there 
will be an immediate disbursement 
of about $476 million as the first 
of the seven installments over 42 
months. The remaining amount will 
be in six equal installments of $704 
million each.

Confirming the matter, Bangladesh’s 
finance minister AHM Mustafa Kamal 
said, “We are certainly grateful to the 
IMF for this loan. Special thanks and 
appreciation to the team that visited 
Bangladesh on this loan, including 
IMF deputy managing director 
Antoinette Monceau Sayeh and Head 
of Mission Rahul Anand.

The finance minister further said, 
“Many doubted that the IMF might 
not give us this loan. They thought 
the fundamental areas of our 
macroeconomy were weak, so the 
IMF would refrain from lending. 
This loan approval also proves 

that the fundamental areas of our 
macroeconomy are standing on a 
solid foundation and are better than 
many other countries.”

IMF DMD Antoinette Monceau Sayeh 
said, “While confronting challenges 
resulting from the global headwinds, 
the authorities [Bangladesh] need 
to accelerate their ambitious reform 
agenda to achieve a more resilient, 
inclusive, and sustainable growth. In 
this regard, substantial investment in 
human capital and infrastructure will 
be needed to achieve Bangladesh’s 
aspiration to reach upper-middle 
income status by 2031 and meet the 
Sustainable Development Goals.”

Opening the floodgate

The sum of the loan may seem paltry 
at first glance, but according to 
experts, there’s more to it than that 
which meets the eye. In the last fiscal 
year, the Bangladesh Bank alone 
supplied more than $4.5 billion to 
the market to prop up the exchange 
rate. At the same time, import bills 
were averaging around $6 billion a 
month. On paper, the $4.7 billion 
could realistically meet import bills 
for around 15 days only.

But the fresh injection is set to boost 
reserves, which fell to $32.29 billion 
on 26 January due to a high import 
payment obligation against a low 
dollar supply. In August 2021, the 

reserves stood at a record $48.6 bn. 
The loan will also bring in much-
needed dollars, alleviating the 
currency crunch which has led to 
a halt in opening letters of credit. 
Another reason, identified as a key, 
behind the loan is it will mean IMF’s 
seal of approval going forward.

For creditors, an IMF loan would 
be a sign of a country’s credit 
worthiness. In a period of collapsing 
economies, this worthiness could be 
the difference between bankruptcy 
and survival. This fact has also been 
emphasized by the finance minister. 
“We are using the IMF. If the IMF, 
after duly completing the audit of the 
books and accounts of the country, 
says Bangladesh is doing fine, 
nobody else will say no to us,” AHM 
Mustafa Kamal said in a briefing soon 
after meeting a visiting IMF mission 
in November.

The IMF’s green light can help 
Bangladesh secure more than 
$1 billion in loans from other 
development partners as well. At 
the same time, there remains a lot of 
work to be done.

An era of reforms

According to IMF DMD Antoinette 
Monceau Sayeh, the ECF/
EFF arrangement will protect 
macroeconomic stability and rebuild 
buffers while helping to advance the 

IMF okays $4.7b loan for Bangladesh, calls for ambitious reforms
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authorities’ reform agenda. According 
to Sayeh, the implementation of 
the domestic revenue mobilization 
strategy that relies on both tax 
policy and revenue administration 
reforms will allow increasing social, 
development and climate spending 
sustainably while fiscal reforms 
to strengthen the management of 
public finance, investment, and debt 
will improve spending efficiency, 
governance, and transparency.

In an interview with a national 
daily, Sayeh had brought attention 
to revenue mobilization and 
the financial sector, specifically 
Bangladesh’s tax-to-GDP ratio at 
around 9 percent of GDP making it 
one of the lowest in the world. “We 
think it can be considerably increased 
by looking at tax exemptions,” she 
had said, calling for modernization 
of the tax system and improvements 
in revenue collection.

Reiterating the call, Sayeh said, 
“Reducing financial sector 
vulnerabilities, strengthening 
oversight, enhancing governance 
and the regulatory framework, and 
developing capital markets will help 
mobilize financing to support growth 
objectives.”

In regards to the country’s robust 
economic recovery, the deputy 
managing director advised structural 
reforms to create a conducive 
environment to expand trade and 
foreign direct investment, deepening 
the financial sector, developing 
human capital, and improving 
governance to enhance the business 
climate are needed to lift growth 
potential.

Mentioning Covid-19 pandemic 
and subsequent Russia-Ukraine 
war among the multiple shocks 
that have interrupted the economic 
performance making macroeconomic 
management challenging in the 
country, Sayeh said, “The authorities 
recognize these challenges and also 

the need to tackle climate change 
issues, which expose the economy 
to large risks that could threaten 
macroeconomic stability.”

With the approval of a $1.4 billion 
loan under the Resilience and 
Sustainability Facility, Bangladesh 
became the first country in Asia 
to receive a loan from the fund 
created for low and middle-income 
countries that are at risk due to 
climate change. IMF said, “The 
authorities [Bangladesh] recognize 
that in addition to tackling these 
immediate challenges, long-standing 
structural issues and vulnerabilities 
related to climate change will also 
need to be addressed to accelerate 
growth, attract private investment, 
enhance productivity, and build 
climate resilience.” “The concurrent 
RSF arrangement will supplement the 
resources made available under the 
ECF/EFF to expand the fiscal space to 
finance climate investment priorities 
identified in the authorities’ plans, 
help catalyze additional financing, 
and build resilience against long-
term climate risks,” it added.

Earlier, the first country in the world to 
receive this IMF loan was Barbados, 
followed by Costa Rica and Rwanda, 
after the IMF executive board 
approved the fund on 13 April 2022 
and it became effective on 1 May 
2022. According to finance ministry 
officials, the Bangladesh government 
has pledged to reduce corruption 
in the country as a condition for 
the loan amid the forex crunch. The 
ministry has made the commitment 
in the Memorandum of Economic 
and Financial Policy signed with the 
Wasington-based lender.

Finance ministry officials said that 
the government had no obligation 
to fulfill any condition before the 
first installment. An IMF team led 
by Rahul Anand visited Dhaka from 
26 October to 9 November 2022, to 
thrash out the details of the program. 
After that the IMF’s vice president, 

Antoinette Monsio Sayeh, visited 
Bangladesh from 14-18 January and 
praised the economic development 
and social progress she witnessed 
during her visit, saying it has left 
an impression on the whole world. 
Sayeh also congratulated Prime 
Minister Sheikh Hasina on that r

Gas price hike spells 
trouble for industries
Just a few days after increasing 
electricity prices, the government 
hiked gas prices for power, industries, 
and commercial (hotel and 
restaurant) sectors up to 179 percent. 
The government, for the second time 
in less than a week, used its newly-
granted power (which allows it to set 
all kinds of energy prices bypassing 
the regulator’s jurisdictions at any 
time) to hike gas prices without any 
public hearing. Earlier on 12 January, 
the government had announced a 5 
percent increase in electricity prices 
to Tk 7.48 per kilowatt hour at the 
retail level.

With the latest development, 
the price of gas used for power 
generation has been increased from 
current Tk 5.02 to Tk 14 (179 percent 
jump) per cubic meter. Also, the gas 
price for captive power plants raised 
to Tk 30 from Tk 16 (88 percent 
jump). For large industries, the price 
is going up to Tk 30 from Tk 11.98 
(150 percent jump). The latest hike 
of gas prices undoubtedly spells 
trouble for industries as they will try 
to shift the burden onto consumers 
by raising product prices, which 
will boomerang onto them by eating 
away at their competitiveness in 
international markets. At home, 
households will fare no better as 
consumer goods will get battered 
amidst multipronged inflationary 
pressure.

For large industries, the price of gas 
per unit has spiked nearly threefold 
from Tk 11.98 to Tk 30, as per a 
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notification issued by the Energy 
and Mineral Resources Division 
on January 17, 2023. However, the 
government has not increased the 
price of compressed natural gas used 
in the transport sector alongside gas 
used in homes.

Industries accounted for 18 percent 
of the 1,017.5 billion cubic feet of 
gas sold by state companies during 
the financial year of 2020-21. 
The power sector was the biggest 
consumer, with the plants purchasing 
42 percent of total gas supplied to the 
industries, according to Petrobangla’s 
annual report of 2020-21. Captive 
power, used mainly by private sector 
mills, accounted for 17 percent of the 
total sales of gas in fiscal year 2020-
21 followed by households, fertilizer 
manufacturing, transport, restaurants 
and tea production, it showed.

With the hike due to come into 
effect from February, business have 
expressed their concern. “It will 
be tough for industry to sustain as 
the price hike of gas would impact 
cost of production and reduce 
competitiveness in international 
markets,” said Anwar-ul Alam 
Chowdhury Parvez, president of the 
Bangladesh Chamber of Industries. 
Exports will decline and impact 
foreign exchange reserves. The same 
could happen for domestic sales as 
the price of products will increase 
while consumers will opt out as 

their income has not accordingly 
increased, he said.

The domestic market of basic 
industries will be weakened and 
unemployment will increase while 
banks will have to deal with some 
investors being unable to pay loan 
instalments, he said. Inflation will 
increase and with the possibility 
of a recession looming globally 
and general elections due to be 
held early next year, the situation 
is not favourable for businesses, he 
said. “Such a jump in prices will 
double our production cost,” said 
Mohammad Ali Khokon, president of 
Bangladesh Textile Mills Association.

“The government has increased gas 
prices but it has not made it clear 
whether we will get uninterrupted 
gas supply,” he said, adding that 
textile millers would now suffer 
more. “The sudden increase would 
raise production cost that would 
reduce the business margin of 
exporters,” said M Shahadat Hossain 
Sohel, chairman of the Bangladesh 
Terry Towel & Linen Manufacturers 
and Exporters Association.

“We cannot increase the price of 
export products as it will prompt 
buyers to search elsewhere for 
cheaper products,” he noted. He said 
the government needs to address 
corruption and irregularities in the 
energy sector instead of increasing 
gas prices in the name of subsidy 
withdrawal. The hike rate should 

have been reasonable, said Faruque 
Hassan, president of the Bangladesh 
Garment Manufacturers and 
Exporters Association. Uninterrupted 
supply should be ensured while 
illegal connections severed and 
system losses reduced, he said.

There will be multiple impacts on the 
market which would trickle down 
onto consumers, said Mohammed 
Amirul Haque, managing director 
of Premier Cement Mills. Basically, 
the subsidy burden has prevailed 
for so long that the government had 
no alternative, he said, adding “The 
government should increase the price 
in phases which would be tolerable 
for all.” The hike is intolerable as it 
will push up production costs in agro 
processing and of consumer products 
by 10 percent, said Eleash Mridha, 
managing director of Pran Group.

The ceramic sector is dependent on 
both gas and import of raw materials 
and production cost will rise by 
a huge margin, said Irfan Uddin, 
general secretary of the Bangladesh 
Ceramic Manufacturers and Exporters 
Association. The rise in production 
cost will be higher for small steel 
mills rather than the large ones, said 
Tapan Sengupta, deputy managing 
director of BSRM.

With steel being a basic product 
of construction and development 
work, expenses in these areas will 
increase, he said. This only added 
to the sufferings stemming form the 
pandemic and the Russia-Ukraine 
war, said Md Kamal Mia, owner of 
Kamal Machine Tools in Bogura. 
Production will decrease and prices 
will go up, falling on the shoulders of 
consumers, he said.

This might have alleviated some of 
the pressure but there is no way for 
the government to completely stop 
providing subsidies, said Khondaker 
Golam Moazzem, research director of 
the Center for Policy Dialogue. Use of 
domestic gas has to be strengthened 
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by increasing production of old 
gas fields and reducing import 
dependence of liquefied natural gas, 
he said.

However, there is no scope to 
guarantee uninterrupted gas supply 
to industries, said Moazzem. The 
challenges that the industries are 
currently facing with gas are likely to 
increase a bit more in the summer, 
he said r

Power price rise fresh 
blow to industries: 
businesses
Business leaders on January 31, 
2023 said that the latest price hike 
of electricity would deepen the 
crisis of the private sector industries, 
especially cottage, micro, small 
and medium enterprises as the 
government in less than three weeks 
again raised power prices on January 
30, 2023. After increasing the price 
of electricity by 5 percent in January 
12, the government increased the 
prices by 5 percent further. The 
businesses said that the government 
increased the prices of electricity and 
gas thrice in January and it would not 
only affect business, but also increase 
living costs.

An executive order said that the 
government increased the average 
retail electricity price by 5 percent 
and the bulk electricity price by 8 
percent. Earlier, the government 
in an executive order on January 
12 increased the average retail 
electricity price by 5 percent and 
the demand charge for electricity for 
almost all types of consumers by up 
to 42 percent. The government, in 
another executive order on January 
18, increased retail piped gas prices 
by up to 179 percent. ‘No doubt, the 
further increase in electricity prices 
would put a negative impact on all 
sectors, including manufacturing and 
service sectors,’ Bangladesh Garment 
Manufacturers and Exporters 

Association president Faruque 
Hassan said.

‘It is not the right time to increase 
the prices of electricity and gas as 
the globe is going through a sort of 
recession,’ he said. Faruque said that 
the price hike of electricity would 
increase the cost of business further 
and it would fuel inflation putting 
people in hardship.

The BGMEA president said that there 
was no need for increasing the price 
of electricity if the government could 
stop system loss. ‘The government has 
increased the price of electricity by 5 
percent, but stopping system loss and 
disconnecting illegal connections 
can increase the revenue by 10 
percent,’ Faruque said.

‘The further hike in electricity price 
would take a heavy toll on CMSMEs 
as the sector has been struggling with 
high inflation,’ Dhaka Chamber of 
Commerce and Industry president 
Sameer Sattar said. ‘In recent 
times, Bangladesh’s economy has 
been experiencing unprecedented 
challenges due to the ongoing global 
economic crisis and broken supply 
chain system. One of the pressing 
challenges that our economy faces 
is the primary energy supply crunch 
due to its import dependency,’ he 
said.

Sameer said that the recent retail 
electricity tariff hike would create 
an additional economic burden on 

the smooth operations of the private 
sector and power intensive industries. 
The DCCI president hoped that 
the government would continue to 
adjust the tariff rationally in order to 
minimize the adverse impact on the 
private sector and local industries. 
He said that the price adjustment 
should not be a one-way road rather 
the government should be prepared 
for bringing the power prices down 
once the challenges were over. 
Sameer said that the government 
should adopt a predictable price hike 
policy so that the private sector could 
make necessary planning for their 
businesses ahead.

The DCCI president also urged the 
government to explore renewable 
and alternative energy sources and 
more importantly, prioritize local gas 
exploration. Bangladesh Engineering 
Industry Owners’ Association 
president Md Abdur Razzaque said 
that many entrepreneurs would exit 
their business due to frequent price 
hike of energy.

Since the Covid outbreak in 2020, the 
prices of raw materials have increased 
abnormally on the global market and 
at the same time price hike of energy 
in the country increased the cost of 
production, he said. The latest price 
hike of electricity would affect the 
small and medium entrepreneurs of 
the sector adversely and many would 
be forced to shut their business, 
Razzaque said.
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Bangladesh Bread Biscuit and 
Confectionery Manufacturers 
Association president Mohammad 
Jalal Uddin said that more than 300 
factories of bread and biscuits were 
shut down in the country due to 
the price hike of raw materials. The 
recent hike in electricity prices would 
force many other manufacturers to 
stop their business, he said. Jalal 
said that there were shortages of 
bread and biscuits on the market 
than the demand for the items due to 
increased production costs.

He said that the government was 
increasing energy prices frequently in 
the name of reducing subsidies, but 
its initiatives to stop energy theft was 
poor. Neither the government nor any 
trade body think about the problem 
of small and medium entrepreneurs, 
Jalal alleged r

Bangladesh makes slight 
progress in Business 
Climate Index
The business climate in the country 
improved slightly in 2022 compared 
to 2021 on the back of progress in 
the areas such as starting a business, 
infrastructure and labor regulations, 
according to the Bangladesh Business 
Climate Index. The Metropolitan 
Chamber of Commerce and Industry 
in Dhaka, and the Policy Exchange 
of Bangladesh, a private think-tank, 
jointly prepared the index, which 
was first launched in 2021 after the 
World Bank stopped publishing 
its Ease of Doing Business Index. 
The index uses 10 pillars to assess 
the overall business environment: 
starting a business, access to land, 
availability of regulatory information, 
infrastructure, labor regulation, 
dispute resolution, trade facilitation, 
paying taxes, technologies adoption, 
and access to finance.

Bangladesh’s score in three out of 10 
pillars, namely access to land, paying 
taxes, and access to finance, dipped 

because of bureaucratic tangles and 
the dollar crisis following the Russia-
Ukraine war. The overall score did 
not improve substantially. Last year, 
the country scored 61.95 out of 100, 
up from 61.01 in 2021, according to 
the BBX report.

“This reinforces the fact that 
no significant reform initiates 
were undertaken in the past one 
year resulting in insignificant 
improvement,” it said. “The 
distance to 100 suggests that more 
needs to be done for Bangladesh 
to become a genuinely attractive 
emerging market. Most importantly, 
reforms to improve port congestion, 
financial intermediation, excessive 
administrative paperwork, legal 
framework, tax regulations, and 
institutional governance will be 
paramount.”

The MCCI and the Policy Exchange 
published the report at an event at 
the MCCI office in Dhaka on January 
27, 2023. The index was the result of 
a survey of 518 respondents and the 
survey was carried out between July 
and September. Mymensingh topped 
the division-wise performance list, 
with a score of 65.23. Sylhet came 
second and Chattogram was placed 
third. Dhaka and Chattogram scored 
relatively low although the two 
divisions are the main economic 
growth centers of Bangladesh.

“This is because businessmen in the 
two divisions responded negatively 
owing to the difficulties they face,” 
said Masrur Reaz, chairman of the 
Policy Exchange. Speaking as the 
chief guest, Commerce Minister Tipu 
Munshi said the businesses of the 
country should be broadened and 
small and medium enterprises should 
be facilitated further. “Women 
entrepreneurs need to be encouraged 
more.”

The BBX attempts to supply local and 
national government agencies with 

evidence-based inputs that could 
help them enhance their service 
delivery and create actionable policy 
agendas that are helpful to small 
local businesses, said MCCI President 
Md Saiful Islam. Trade facilitation 
is a pillar where several bottlenecks 
still exist, and significant efforts are 
required for trade facilitation, said 
the report.

Nihad Kabir, the chairperson of 
the Business Initiative Leading 
Development, said Chattogram 
port ranked 341st out of 370 ports 
in the World Bank’s Container Port 
Performing Index. A lack of efficiency 
and automation at the Chattogram 
port results in delays. For example, 
the average ship turnaround time at 
Chattogram port is 3.23 days whereas 
it is 0.86 days in Colombo port, she 
said. “This is not acceptable. We 
should improve from this point.”

According to the BBX report, an 
investor typically must navigate 
23 government agencies to obtain 
150 regulatory services that are 
required for starting and operating 
a business. About 86 percent of 
respondents mentioned that they 
experienced bottlenecks in dealing 
with government agencies while 
procuring land in Bangladesh.

It was reflected in the survey, which 
showed that the score in access 
to land pillar fell to 53.07 in 2022 
from 58.90 in 2021. More than 95 
percent of the respondents said that 
they were aware of all the numerous 
registrations and renewals for setting 
up and operating their businesses. 
However, it was difficult for them to 
find information online. Bangladesh 
displayed the best performance in 
the access to infrastructure pillar, 
with more than 90 percent of the 
respondents saying it was moderately 
easy to receive utility connections 
in the categories of water, electricity 
and sewerage r
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India economy may slow down to 6.1pc in 2023
The International Monetary Fund 
on January 31, 2023 said it is 
expecting some slowdown in the 
Indian economy next fiscal year and 
projected the growth to 6.1 percent 
from 6.8 percent during the current 
fiscal ending March 31. The IMF 
released the January update of its 
World Economic Outlook, according 
to which the global growth is 
projected to fall from an estimated 
3.4 percent in 2022 to 2.9 percent 
in 2023, then rise to 3.1 percent in 
2024.

“Our growth projections actually 
for India are unchanged from our 
October Outlook. We have 6.8 
percent growth for this current 
fiscal year, which runs until March, 
and then we’re expecting some 
slowdown to 6.1 percent in fiscal 
year 2023. And that is largely driven 
by external factors,” Pierre-Olivier 
Gourinchas, Chief Economist and 
Director, Research Department of the 
IMF said.

“Growth in India is set to decline 
from 6.8 percent in 2022 to 6.1 
percent in 2023 before picking up 
to 6.8 percent in 2024, with resilient 
domestic demand despite external 
headwinds,” said the IMF’s World 
Economic Outlook update. According 
to the report, growth in emerging and 
developing Asia is expected to rise in 
2023 and 2024 to 5.3 percent and 
5.2 percent, respectively, after the 
deeper-than-expected slowdown in 
2022 to 4.3 percent attributable to 
China’s economy.

China’s real GDP slowdown in the 
fourth quarter of 2022 implies a 
0.2 percentage point downgrade 
for 2022 growth to 3.0 percent the 
first time in more than 40 years 
with China’s growth below the 
global average. Growth in China is 
projected to rise to 5.2 percent in 
2023, reflecting rapidly improving 
mobility, and to fall to 4.5 percent 

in 2024 before settling at below 4 
percent over the medium term amid 
declining business dynamism and 
slow progress on structural reforms.

“Overall, I want to point out that 
emerging market economies on the 
whole and developing economies 
seem to be already on their way up. 
We have a slight increase in growth for 
the region from 3.9 percent in 2022 
to 4 percent in 2023,” Gourinchas 
said. “Another relevant point here 
is that if we look at both China and 
India together, they account for about 
50 percent of world growth in 2023. 
So a very significant contribution,” he 
said.

“I want to say, we had a positive view 
on India in our October forecast. That 
positive view is largely unchanged,” 
Gourinchas said in response to a 
question. In a blog post he wrote that 
India remains a bright spot. Together 
with China, it will account for half of 
global growth this year, versus just 
a 10th for the U.S. and euro area 
combined, he added.

For advanced economies, the 
slowdown will be more pronounced, 
with a decline from 2.7 percent last 
year to 1.2 percent and 1.4 percent 
this year and next. Nine out of 10 
advanced economies will likely 
decelerate, Gourinchas said. The 
U.S.’ growth will slow to 1.4 percent 

in 2023 as Federal Reserve interest-
rate hikes work their way through 
the economy. Euro area conditions 
are more challenging despite signs of 
resilience to the energy crisis, a mild 
winter, and generous fiscal support, 
he said.

“With the European Central Bank 
tightening monetary policy, and a 
negative terms-of-trade shock due 
to the increase in the price of its 
imported energy we expect growth to 
bottom out at 0.7 percent this year,” 
Gourinchas wrote r

Pakistan forex reserves drop 
to lowest since 2014
Pakistan’s foreign exchange reserves 
have fallen to $4.3bn, its lowest 
levels since February 2014, the 
country’s central bank announced 
after paying off some of Pakistan’s 
external debt payments. The State 
Bank of Pakistan revealed the figure, 
adding that commercial banks have 
$5.8bn, totalling nearly $10.1bn.

Pakistan is hoping to end the 
deadlock as the International 
Monetary Fund is expected to release 
a $1.1b loan, which is part of the $7b 
loan program the country entered in 
2019. It is also seeking immediate 
financial assistance from its close 
bilateral partners amid the economic 
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crisis. The announcement comes at 
the back of Prime Minister Shehbaz 
Sharif’s visit to the United Arab 
Emirates where it was disclosed that 
the Gulf state pledged to roll over 
$2b of existing loans while providing 
an additional loan of $1bn.

In August last year, the IMF released a 
tranche of $1.17bn, but the next round 
of funding has been in the doldrums 
as Pakistan has so far not agreed to 
the lender’s various conditions such 
as increasing energy prices and 
expanding the tax base. Pakistan also 
suffered from catastrophic floods last 
year which resulted in the death of 
more than 1,700 people, affected 33 
million people, and caused a loss of 
more than $30b to the country.

Earlier this week, Pakistan hosted 
an international donors’ conference 
in Geneva with the United Nations, 
in which the global community 
pledged more than $10b over the 
next three years. Experts, however, 
have painted a gloomy picture saying 
the government must reconsider its 
priorities from finding short-term 
solutions to more sustainable reforms.

Sakib Sherani, an Islamabad-based 
economist, said Pakistan has more 
than $20b debt repayment obligation 
annually for the next two years. “Our 
annual debt repayment in 2017 was 
close to $7bn. This year and the next, 
we are looking at over $20bn. We 
cannot help but continue borrowing 
and while it may be a short- to 

medium-term solution, it is just 
unsustainable,” Sherani said.

He said Pakistan must restructure its 
debt repayments and the government 
should draw a clearer roadmap for 
its economic strategy. “What appears 
to me is that they are looking at this 
economic problem from a political 
lens, and they are trying not to get the 
country out of default but just to defer 
this situation till June or July this year, 
after which they can handover to 
caretaker government to take harsh 
decisions,” he added.

Pakistan is scheduled to go to the polls 
later this year. The current parliament 
finishes its tenure in August before 
an interim set-up takes over for three 
months. Sajid Amin, a senior official 
at the Sustainable Development 
Policy Institute, a research institute 
in Islamabad, said getting short-
term refinancing and rollovers from 
friendly countries is not a sustainable 
solution to the country’s economic 
woes.

“We are in a stressful situation where 
every dollar counts. While these 
rollover announcements provide 
some temporary relief, we have no 
choice but to consider long-term 
planning on restructuring our overall 
debt obligations,” he said. Due to 
the country’s precarious economic 
situation, the World Bank also revised 
its growth projection downwards 
from 4 percent in June last year to 2 
percent for the current fiscal year in 

its latest global economic prospects 
report.

“Pakistan faces challenging 
economic conditions, including 
the repercussions of the recent 
flooding and continued policy and 
political uncertainty. As the country 
implements policy measures to 
stabilize macroeconomic conditions, 
inflationary pressures dissipate, 
and rebuilding begins following the 
floods, growth is expected to pick 
up to 3.2 percent in the 2023–24 
fiscal year, still below previous 
projections,” the bank’s report said r

Lanka economy may shrink 
by -3.5–-4pc, president says

Sri Lanka’s economy could contract 
by -3.5 or -4.0 percent in 2023 
after shrinking -11 percent last year, 
President Ranil Wickremesinghe said 
on January 27, 2023. “From 2024, 
we will take this economy to positive 
growth. We are creating a strong 
country that does not bow down to 
anyone and is debt-free,” he said.

Speaking at a religious event, 
he said: “The growth rate of the 
economy in 2022 was -11 percent 
and could be -3.5 or -4.0 percent this 
year.” If economic programs which 
includes difficult changes in policy 
such as higher taxes, cuts in public 
expenditure and debt restructuring 
were not implemented then Sri Lanka 
could witness further political unrest, 
he said. “No one can prevent the 
country from falling into crisis again 
similar to May and June last year,” 
Wickremesinghe said.

The island nation of 22 million people 
has struggled with challenges during 
the past year ranging from a shortage 
of foreign currency to runaway 
inflation and a steep recession the 
worst such crisis since independence 
from Britain in 1948. The government 
signed a preliminary agreement with 
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the International Monetary Fund in 
September for a $2.9 billion program 
but has to put its debt on a sustainable 
path before disbursements can begin r

Nepal central bank to 
issue bonds worth Rs 8b

Nepal Rastra Bank, the central 
monetary authority, is set to issue 
development bonds worth eight 
billion rupees. Issuing a notice, 
the central bank has announced it 
is going to auction development 
bonds on January 30, 2023 with 
maturity period of five year and that 
the bidding will be open online at 
2:00pm.

For the purchase of development 
bonds, any A, B and C class banks, 
other financial institutions, non-
banking and financial institutions 
and any individual can participate 
as competitive or non-competitive 
bidders in the bidding process. The 
licensed ‘A’, ‘B’ and ‘C’ category 
banks and financial institutions will 
be unable to participate as non-
competitive bidders.

For competitor bidders, 85 percent 
of amount or Rs 6.80 billion have 
allocated from issued bonds, whereas 
only 15 percent or Rs 1.20 billion has 
been allotted for the non-competitive 
bidders. The central bank will issue 
the development bonds to the highest 
bidders among the participants. The 
interested companies and individuals 
can purchase a minimum of bonds 
worth Rs 50,000 while maximum 
bonds issued will be the total number 
of issued bond divided by 50,000 r

Bhutan economy to grow 
by 5.3pc in 2023

Bhutan’s economic growth in 2023 
is expected to grow to 5.3 percent, 
from 4.5 percent in 2022, Finance 
Minister Namgay Tshering said 

during the 48th meet-the-press on 
January 20, 2023. Lyonpo shared 
that the Gross Domestic Product of 
Bhutan goes parallel with the GDP 
of India, which, the country follows 
the same trend as the currency is 
equivalent to the Indian rupee. Based 
on the historical trend, by 2023 the 
GDP of India will grow by 6.7 percent 
and the GDP forecast for Bhutan will 
be around 5.3 percent.

That means, growth is likely to re-
accelerate as global growth recovers, 
drag from net exports diminishes 
and the investment cycle picks up. 
However, the Asian Development 
Bank projected Bhutan to grow by 
4.5 percent in 2022 before picking 
up to 7.5 percent in 2023, assuming 
that the economic activities will 
resume and gradually grow in the 
tourism sector of the country.

Lyonpo said that currently, GDP is not 
that important at this point of time. 
“There are some fundamental issues 
on the micro economic perimeter 
with the country’s economy and it 
needs to be resolved first,” Lyonpo 
said, adding that the choice is 
whether we focus on the GDP 
growth rate or fix the microeconomic 
perimeter imbalances.” “First choice, 
we would be fixing anomalous in the 
economic fundamentals issues rather 
than the GDP rate,” Lyonpo said.

Lyonpo explained that the calculation 
of the GDP is based on two methods, 
the income approach method and 
the expenditure approach method, 
which, Bhutan is mostly the 
expenditure approach method. “In 
order to get better GDP, it is important 
to invest, adapt and expand fiscal 
stands and expand the fiscal policy,” 
Lyonpo said, adding that when the 
investment is more, we need to have 
an adequate reserve to sustain and 
that is why the current critical issue 
isnot to focus on the GDP status.

According to Lyonpo, the 
microeconomic fundamentals and 
perimeter are no different from an 
understanding of the economist but 
also it is a similar condition as the 
trade deficit and the trade deficit 
is synonymous with the current 
account deficit. “We have to fix the 
trade deficit and contain the import 
rational and focus on microeconomic 
fundamentals,” Lyonpo added.

However, the government 
expenditure is around 37 percent 
to 38 percent, which means, 
Lyonpo said currently, the GDP is 
a bit comfortable. “Currently, the 
economy of the country is not good 
with the very high-cost escalation 
and the government has decided that 
it is not the right time to invest and 
try to rationalize and optimize the 
public expenditure,” he said.

Further, Lyonpo added that if there 
is more government expenditure 
including ongoing government 
infrastructure, this year, the GDP will 
be lingering between 3.5 percent to 
4 percent. 

Meanwhile, the globally advanced 
economy and the emerging economy 
show that the entire advance GDP 
has downgraded by significant 
figures as per the latest World Bank 
report. While the GDP of the US has 
downsized to almost 1.1 percent and 
the forecast of our GDP is not that 
bad as compared to advance and 
emerging countries.

The dollar reserve has decreased and 
needs to rationalize import, Lyonpo 
said, “I think we have to go on with 
one prominent solution so that 
future anomalous will be resolved.” 
According to Lyonpo, the global 
covid pandemic and the Ukraine-
Russia war have also led to a rise 
in food and energy prices, dollar to 
appreciate compared to Ngultrum r
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Boosting domestic consumption 
will be vital to Beijing’s recovery 
plans, imports rose only 1.1 percent 
last year, down sharply from 30 
percent growth in 2021. China’s 
purchases of coal and copper shrank 
in December, as industrial activity 
slowed. Policymakers are set to 
increase support for the economy. 
Measures to ease a crippling funding 
crunch in the property sector could 
revive home sales and boost imports 
of industrial materials from iron ore 
to copper.

Weak global demand could temper 
economic recovery

China’s commerce ministry said that 
slowing external demand and the 
rising risks of a global recession are 
posing the biggest pressures to the 
country’s trade stabilization, leaving 

“arduous tasks.” The economy grew 
2.8 percent in 2022, well below the 
target of 5.5 percent. Q4 and 2022 
Gross Domestic Product data will be 
released on January 17.

IMF said on January 14, 2023 she 
expected China to become a net 
contributor to the global economy by 
mid-2023. But some manufacturers 
remain cautious about the outlook.
China’s Economy Grew 3.2 percent 
In 2022, Well Below Expectations 
The Chinese economy grew by 3.2 
percent in 2022, according to the 
Center for Economics and Business 
Research. This was well below 
forecast and seems to have been 
caused by lockdowns associated with 
its Zero Covid policy, the London-
based consultancy said in a report.

Zero Covid has been abandoned 
in Hong Kong, albeit not entirely 
successfully, and the consultancy 
expects that it will not be abandoned 
fully on the mainland until the 
population is better vaccinated. 
CEBR said authorities must balance 
the sizeable risks to public health 
from loosening restrictions before 
immunity levels are sufficiently 
elevated with those to the economy 
from keeping activity suppressed. 
China is an upper-middle-income 
country with a PPP-adjusted GDP 
per capita of $21,291 as of 2022.

CEBR in the report  World Economic 
League Table 2023  said the country 
defied international trends by 
growing 2.2 percent in 2020. This 
was followed by a further expansion 
of 8.1 percent in 2021. 2022, 

China trade tumbles sharply in Dec, clouds 2023 growth outlook
China’s exports shrank sharply in 
December as global demand cooled, 
highlighting risks to the country’s 
economic recovery this year, but 
a more modest decline in imports 
reinforced views that domestic 
demand will slowly recover in 
coming months. While imports are 
expected to ride a wave of pent-up 
demand after China dropped its tough 
Covid-19 measures in December, its 
exports are seen weakening well into 
the new year as the global economy 
teeters on the brink of recession.

“The weak export growth highlights 
the importance of boosting domestic 
demand as the key driver for the 
economy in 2023,” said Zhiwei 
Zhang, chief economist at Pinpoint 
Asset Management, adding markets 
expect Beijing to announce more 
policies to support consumption. 
Exports contracted 9.9 percent year 
on year in December, extending 
a 8.7 percent drop in November, 
though slightly beating expectations, 

customs data showed. The drop was 
the worst since February 2020.

Reflecting faltering world demand, 
outbound shipments to the United 
States shrank 19.5 percent in 
December, while those to the 
European Union fell 17.5 percent, 
according to Reuters. Despite the 
sharp fall-off in shipments in the last 
few months, China’s total exports 
rose 7 percent in 2022 thanks to its 
strong trade with Southeast Asian 

nations as well as an export boom 
of new energy vehicles. Still, growth 
was a far cry from a 29.6 percent gain 
in 2021.

Imports fell 7.5 percent last month, 
from a 10.6 percent in November 
and better than a forecast 9.8 percent 
decline. China’s 2022 trade surplus 
hit an all-time peak of $877.6 billion, 
the highest since records started in 
1950, compared with $670.4 billion 
in 2021 r

Domestic demand key to recovery
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however, is expected to have seen a 
slowdown in growth, amounting to 
3.2 percent, the consultancy said in 
the report released on. PPP GDP is 
gross domestic product converted to 
international dollars using purchasing 
power parity rates. An international 
dollar has the same purchasing 
power over GDP as the US dollar has 
in the United States.

The report said China’s official growth 
targets are to achieve ‘high income’ 
status by 2025, a status that has 
probably already been reached, and 
a new target to achieve the status of 
a medium-level developed economy 
by 2035. The latter has been taken 
to mean achieving GNI per capita 
of $20,000 in PPP dollars using the 
Atlas method (China’s GNI per capita 
on that measure was $11,890 in 2021 
though the data has been revised up 
since).

CEBR said its forecasts predict that 
China’s growth may be slightly short 
of what is required to hit this target. 
Gross national income is defined 
as gross domestic product, plus net 
receipts from abroad of compensation 
of employees, property income and 
net taxes less subsidies on production.

The country achieved a favourable 
growth-inflation trade-off in 2022, 
with 2.2 percent expected inflation. 
This stands in contrast to the sharp 
increase in inflation seen in many 
economies worldwide, according to 
the report. Meanwhile, a feature of 
2022 was the continued tightness of 
the labor market, CEBR said.

Although unemployment is forecast 
to rise by 0.2 percentage points to 
4.2 percent in 2022, the consultancy 
said it remains relatively low. This will 
have provided a boost to consumer 
spending in recent months. While 
government debt as a share of GDP 
remains at a moderate level compared 
to some economies in the region, it 
is anticipated to have reached 76.9 
percent in 2022, up from 71.5 percent 
in 2021, according to CEBR r

Japan factory activity extends 
declines for 3rd straight month
Japan’s manufacturing activity 
contracted for a third straight month 
in January as export weakness 
persisted amid a worsening global 
outlook, a corporate survey showed 
on January 23, 2023. The au Jibun 
Bank flash Japan manufacturing 
purchasing managers’ index was at a 
seasonally adjusted 48.9 in January, 
unchanged from the final reading in 
the previous month.

The soft factory activity clouds 
policymakers’ hopes that key wage 
talks in the months ahead will offset 
the squeeze to consumers from 
41-year-high inflation and help 
sustain the fragile post-pandemic 
recovery. The index stayed below the 
50-line that separates contraction 
from expansion for a third straight 
month, after December’s final figure 
marked the fastest fall in 26 months.

Factory output and new orders 
decreased for a seventh consecutive 
month, although at slower paces 
than last month, the sub-index data 
showed. The Reuters Tankan survey 
last week showed the first negative 
reading for business confidence 
at big Japanese firms in two years 
amid worsening overseas conditions 
and rising living costs. By contrast, 
service-sector activity extended 
growth for a fifth month, thanks to 
a tourism boom and relaxation of 
Covid-19 curbs.

The au Jibun Bank flash services PMI 
rose to a seasonally adjusted 52.4 in 
January from the previous month’s 
51.1 final, hitting a three-month high. 
“Similar to trends recorded over much 
of the past six months, a divergence 
between the manufacturing and 
services sectors has remained,” said 
Laura Denman, economist at S&P 
Global Market Intelligence, which 
compiles the survey.

On the outlook, however, service 
operators were less optimistic, with a 

business sentiment sub-index hitting 
the lowest in 24 months. While input 
prices rose at a faster pace than 
the previous two months, output 
price inflation was the slowest in 
five months, squeezing profitability. 
Overall, the au Jibun Bank Flash 
Japan composite PMI rose to 50.8 
in January, up from last month’s final 
49.7 and emerging above the break-
even 50 line for the first time in three 
months r

Singapore’s growth to 
outperform US, EU in 
2023
Singapore’s real Gross Domestic 
Product is expected to grow by 
2.3 percent year-on-year in 2023, 
outperforming the US and the 
European Union by 2.3 times and 
4.6 times, respectively, according to 
a report by Savills. In a statement, 
Savills said the US economy is 
expected to grow by 1 percent, 
whilst the EU by 0.5 percent, citing 
the International Monetary Fund’s 
World Economic Growth Projection 
for 2023. China, Vietnam, Indonesia, 
and India, meanwhile are seen to 
lead global growth.

Global real estate markets remain 
affected by inflation and recession 
but there are “pockets of positivity” 
in Asia due to stronger growth 
prospects and the diversity of the 
region’s economies and cities. The 
Lion City’s real estate market is in a 
“good position” to avoid the effects of 
economic problems and geopolitical 
tensions globally, said Aland Cheong, 
executive director of Savills Singapore 
Research and Consultancy.

“The main reason for the market 
possessing this fortitude is the relative 
lack of supply for most sectors, and 
for residential properties, it comes 
from developers strong financial 
holding power. Together, the market 
could overcome the effects of 
higher interest rates and economic 
slowdown,” he said r
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As the Saudi Central Bank said on 
January 23, 2023 that it was carrying 
out experiments with a central bank 
digital currency and exploring the 
potential benefits and risks of its use, 
economists told Asharq Al-Awsat 
that the local market was ready and 
enjoyed the ability to deal with the 
project with high flexibility.

The SPA reported that SAMA was 
currently studying the economic 
impact, market readiness, and 
potentially effective and swift 
applications for payment solutions 
using digital currency. In this 
context, financial experts said that 
the project would achieve several 

goals, including flexibility, accuracy, 
speed of interaction, development of 
modern technical concepts and their 
use in the local market.

Economic Analyst Abdul Rahman 
Al-Jubeiri told Asharq Al-Awsat that 
SAMA’s digital currency project 
reflected an endeavor to upgrade 
the banking sector and promote 
digitization. He also pointed to the 
unprecedented success achieved by 
SAMA in the monetary sector, and the 
flexibility in providing wide packages 
of digital transactions.

“It is too early to determine the 
positive dimensions of the project; 

but after a successful testing phase, 
it will have an impact on supporting 
the infrastructure of the sector, 
enhancing opportunities for creativity 
and innovation in financial services, 
and exploring benefits, in addition 
to the possibility of digital currency 
contributing to strengthening the 
payment system, and accelerating 
digital transformation in the country’s 
financial sector,” Al-Jubeiri said.

Al-Jubeiri stressed that the Central 
Bank has not taken any decision 
regarding the use of the digital 
currency, but continues its work, 
focusing on exploring the potential 
benefits and risks it involves. For his 

Saudi Arabia set to become fastest-growing major economy in 2023
Saudi Arabia is set to overtake 
India as the fastest-growing major 
economy in 2023 after the latter 
lost growth due to weak demand at 
home and abroad. The Kingdom’s 
real gross domestic product grew by 
8.8 percent in the third quarter of 
2022 compared to the same period 
in 2021, driven by an increase in 
oil activities, according to a report 
released by the General Authority for 
Statistics.

According to Bloomberg, Saudi 
Arabia is expected to outpace India 
with 7.6 percent gross domestic 
product growth in 2023. This follows 
a 6.8 percent expansion forecast 
by the Reserve Bank of India, 
made by the end of March 2022. 
Last December, the Saudi Cabinet 
approved the state’s general budget 
for the fiscal year 2023.

The budget covers total spending 
at SAR 1.114 trillion ($297 billion) 
and expects revenues estimated at 
SAR 1.130 trillion ($301 billion), 
producing a surplus of 16 billion 
riyals ($4.2 billion). According to a 
report by the GASTAT, oil activities 
in the third quarter increased 14.2 

percent year-on-year, and 4.5 percent 
quarter-on-quarter. The report further 
pointed out that non-oil activities in 
the Kingdom also grew 6 percent 
year-on-year.

Government activities also rose 
by 2.5 percent in the third quarter 
compared to the same period a 
year ago. GASTAT’s report further 
noted that crude petroleum and 
natural gas grew by 14.8 percent 
year-on-year, thus contributing 35.2 
percent to the national GDP. “The 
non-oil economic activities outside 
the government contributed with 
a share of 50.7 percent to GDP, 

with the manufacturing (excluding 
petroleum refining) with a share of 
7.8 percent being the most important 
sub-category within the non-oil 
economy,” the report said.

According to GASTAT, Saudi 
GDP at current prices amounted 
to SAR 1.036 trillion in the third 
quarter of 2022. By generating 35.2 
percent of Saudi GDP, crude oil 
and natural gas activities achieved 
the highest contribution among all 
other economic activities. This was 
followed by government services at 
14.1 percent r

Saudi Arabia seeks to accelerate development of digital currency



31

Middle East DCCI Review January  2023

part, Economist Ahmed Alshehri told 
Asharq Al-Awsat that Saudi Arabia 
was one of the countries that have 
a high digital readiness to enter into 
such projects and test their efficiency.

He added that the Saudi economy 
and trade enjoyed the ability to 
quickly adapt to new technologies, 
stressing that the internal market 
environment was capable of dealing 
with changes with high flexibility r

UAE launches 11 green 
energy projects worth 
$43b
The UAE Minister of Energy, Suhail 
al-Mazrouei, said on January 16, 
2023 that several factors will drive 
oil prices in 2023, mainly the end 
of China’s zero-Covid policy, the US 
decision to refill the Strategic Oil 
Reserve, the sanctions imposed on 
Russian seaborne oil products, and 
ongoing global inflation.

Mazrouei also said that other factors 
may negatively affect oil prices, 
including the global recession, 
China’s decreasing demand for oil, 
and the resumption of trade between 
Russia and Europe. UAE has launched 
11 environmentally friendly energy 
projects worth $43.2 billion in 2022, 
announced the Minister.

Mazrouei stated that the UAE’s clean 
energy production in 2021 totaled 
7,035.75 megawatts, underscoring 
the country’s pioneering efforts in the 
clean energy sector. He told Emirates 
News Agency that the launch of 
the UAE Energy Strategy 2050, the 
first unified energy strategy by the 
UAE, aims to integrate renewable 
and clean energy mix to achieve a 
balance between economic needs 
and climate goals. It also aims to 
reduce dependency on other fuel 
sources over the next three decades.

The Minister added that the UAE has 
adopted the latest innovations that 
drive sustainable development, to 
ensure the renewable energy sector’s 

sustainability. He said that the UAE 
was among the first countries to ratify 
the Paris Agreement. He pointed 
out that the Ministry of Energy and 
Infrastructure established the features 
of the energy sector’s future for 
the upcoming 50 years. Mazrouei 
stressed that the contribution of 
clean energy to the energy mix 
in 2021 reached 19.63 percent, 
while the contribution of renewable 
energy reached 12 percent, and the 
contribution of peaceful nuclear 
power reached 7.55 percent by the 
end of 2021.

The global turmoil in energy supplies 
has created challenges related to 
energy security and will, therefore, 
lead to a focus on using the lowest-
priced resources available locally, 
to meet the country’s energy 
requirements, with an increase in 
exports in the non-oil sector from the 
UAE, he added. He noted that the 
UAE has considerable potential in 
the field of solar power, and that its 
low cost will improve the country’s 
energy security and competitiveness.

He explained that the progress 
achieved during the process of 
developing the four Barakah reactors, 
play a crucial role in reducing the 
carbon footprint of the UAE’s energy 
sector, in reaching climate neutrality 
by 2050. Mazrouei stressed that the 
Barakah Nuclear Power Plant is a 
leading innovative energy project in 
the energy transition process.

Once fully operational, Barakah’s four 
reactors would offset 22.4 million 
tons of carbon emissions annually, the 
leading cause of climate change r

Qatar trade balance 
surplus surges to hit 
$7.75b in Dec
Qatar’s trade balance surplus has 
surged to hit 28.2 billion Qatari riyals 
($7.75 billion) in December 2022, 
according to a report released by 
the country’s Planning and Statistics 

Authority. The figure reflects a 10 
percent increase on an annual basis 
and a 7.6 percent climb on a monthly 
basis, the report revealed.

The surge in the Gulf country’s trade 
balance surplus is mainly attributed 
to the increase in exports and the 
curbing of imports, the report added. 
This comes as the value of Qatari 
exports of local origin and re-exports 
amounted to about 38.3 billion riyals 
in December 2022. The figure reflects 
an increase of 7.6 percent compared 
to December 2021 and an increase 
of 3.1 percent from November 2022, 
according to the report.

In addition to this, the value 
of merchandise imports during 
December 2022 also jumped 7.7 
percent from the previous month, to 
reach an estimated 10.1 billion riyals, 
the report highlighted. Meanwhile, 
the value of Qatar’s exports of oil, 
gas, and condensate rose during the 
month of December to 26.2 billion 
riyals, reflecting an increase of 12.9 
percent on an annual basis and 6.1 
percent on a monthly basis.

During the same month – December 
2022 China and India accounted 
for almost a third of Qatar’s exports, 
the authority’s report showed. China 
came at the top of the destination 
countries for Qatari exports with a 
value of 8.4 billion riyals, accounting 
for 21.9 percent of the total value of 
exports. China was followed by India 
with a value of 4.2 billion riyals, 
representing 11 percent of the total 
value of exports.

In 2022, Qatar posted a budget 
surplus of 30 billion riyals for the 
third quarter of 2022, the Finance 
Ministry announced. In its briefing on 
the actual data of Qatar’s budget in 
the third quarter of 2022, the ministry 
said that the total revenues for this 
quarter amounted to 81.8 billion 
riyals, of which 76.3 billion riyals 
were oil and gas revenues, while 
non-oil revenues were estimated at 
5.5 billion riyals r
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The International Monetary Fund 
raised its 2023 global growth outlook 
slightly due to “surprisingly resilient” 
demand in the United States and 
Europe, an easing of energy costs 
and the reopening of China’s 
economy after Beijing abandoned 
its strict Covid-19 restrictions. The 
IMF said global growth would still 
fall to 2.9 percent in 2023 from 3.4 
percent in 2022, but its latest World 
Economic Outlook forecasts mark 
an improvement over an October 
prediction of 2.7 percent growth this 
year with warnings that the world 
could easily tip into recession.

For 2024, the IMF said global 
growth would accelerate slightly to 
3.1 percent, but this is a tenth of a 
percentage point below the October 
forecast as the full impact of stee 
percentral bank interest rate hikes 
slows demand. IMF chief economist 
Pierre-Olivier Gourinchas said 
recession risks had subsided and 
central banks are making progress in 
controlling inflation, but more work 
was needed to curb prices and new 
disruptions could come from further 
escalation of the war in Ukraine 
and China’s battle against Covid-19. 
“We have to sort of be prepared to 
expect the unexpected, but it could 
well represent a turning point, with 
growth bottoming out and then 
inflation declining,” Gourinchas told 
reporters of the 2023 outlook.

Strong demand

In its 2023 GDP forecasts, the IMF 
said it now expected US GDP growth 
of 1.4 percent, up from 1.0 percent 
predicted in October and following 
2.0 percent growth in 2022. It cited 
stronger-than-expected consumption 
and investment in the third quarter 
of 2022, a robust labor market and 
strong consumer balance sheets.

It said the euro zone had made 
similar gains, with 2023 growth for 
the bloc now forecast at 0.7 percent, 

versus 0.5 percent in the October 
outlook, following 3.5 percent 
growth in 2022. The IMF said Europe 
had adapted to higher energy costs 
more quickly than expected, and an 
easing of energy prices had helped 
the region.

Britain was the only major advanced 
economy the IMF predicted to be in 
recession this year, with a 0.6 percent 
fall in GDP as households struggle 
with rising living costs, including for 
energy and mortgages.

China reopens
The IMF revised China’s growth 
outlook sharply higher for 2023, to 
5.2 percent from 4.4 percent in the 
October forecast after “zero-Covid” 
lockdown policies in 2022 slashed 
China’s growth rate to 3.0 percent  
a pace below the global average for 
the first time in more than 40 years. 
But the boost from renewed mobility 
for Chinese people will be short-
lived. The Fund added that China’s 
growth will “fall to 4.5 percent in 
2024 before settling at below 4 
percent over the medium term amid 
declining business dynamism and 
slow progress on structural reforms.”

At the same time, India’s outlook 
remains robust, with unchanged 
forecasts for a dip in 2023 growth 
to 6.1 percent but a rebound to 6.8 
percent in 2024, matching its 2022 
performance.

Gourinchas said together, the two 
Asian powerhouse economies will 
supply over 50 percent of global 
growth in 2023. He acknowledged 
that China’s reopening would put 
some upward pressure on commodity 
prices, but “on balance, I think we 
view the reopening of China as a 
benefit to the global economy” as it 
will help ease production bottlenecks 
that have worsened inflation and by 
creating more demand from Chinese 
households. Even with China’s 
reopening, the IMF is predicting that 
oil prices will fall in both 2023 and 
2024 due to lower global growth 
compared to 2022.

Risks, up and down

The IMF said there were both upside 
and downside risks to the outlook 
with built-up savings creating the 
possibility of sustained demand 
growth, particularly for tourism, and 
an easing of labor market pressures in 
some advanced economies helping 
to cool inflation, lessening the need 
for aggressive rate hikes.

But it enumerated more and larger 
downside risks, including more 
widespread Covid-19 outbreaks 
in China and a worsening of the 
country’s real estate turmoil. An 
escalation of the war in Ukraine 
could further spike energy and food 
prices, as would a cold winter next 
year as Europe struggles to refill gas 

IMF raises 2023 global growth forecast
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storage and competes with China for 
liquefied natural gas supplies, the 
Fund said.

Although headline inflation has come 
down in many countries, a premature 
easing of financial conditions leaves 
markets vulnerable to sudden 
repricings if core inflation readings 
fail to come down. Gourinchas said 
core inflation may have peaked in 
some countries such as the United 
States, but central banks need to stay 
vigilant and be more certain that 
inflation is on a downward path, 
particularly in countries where real 
interest rates remain low, such as in 
Europe. “So, we’re just saying, look, 
bring monetary policy slightly above 
neutral at the very least and hold it 
there. And then assess what’s going 
on with price dynamics and how 
the economy is responding, and 
there will be plenty of time to adjust 
course, so that we avoid having 
overtightening,” Gourinchas said r

US trade deficit narrows 
to smallest since late 2020
The US trade deficit narrowed 
more than anticipated in November 
on a fall in imports, government 
figures showed, with drops seen 
in pharmaceuticals and household 
goods. The overall trade deficit 
dropped $16.3 billion to $61.5 
billion in November, according to 
Commerce Department data.

This was the narrowest deficit since 
September 2020, and a smaller 
number than analysts expected. The 
figure comes as households shift 
more spending to services instead 
of goods, with consumers squeezed 
by stubbornly high inflation. In 
particular, imports fell 6.4 percent 
to $313.4 billion  with drops seen in 
pharmaceutical preparations, auto 
vehicles and parts, along with cell 
phones and other household items.

Exports slipped two percent to 
$251.9 billion, data showed, with a 

slide seen in industrial supplies and 
materials such as natural gas. Exports 
have weakened in recent months as 
economies worldwide struggle with 
inflation and higher interest rates, and 
a stronger US dollar has also made 
American goods more expensive 
for foreign consumers. To combat 
decades-high inflation, the Federal 
Reserve also hiked the benchmark 
lending rate multiple times last year 
in hopes of cooling demand.

“Looking ahead, trade flows are 
likely to slow as global and domestic 
demand weakens in response to 
tighter monetary policy,” said chief 
US economist Rubeela Farooqi of 
High Frequency Economics.

“However, US exports could see 
support from a reopening in China 
eventually, as the economy moves 
past the current period of disruption 
from the virus,” she added. The US 
deficit with China narrowed further to 
$20.4 billion in November as well on 
a drop in imports, while year-to-date 
goods imports from the European 
Union exceeded those from China, 
data showed.

With the latest figures, overall 
trade is expected to support GDP 
in the final quarter of 2022, said 
Ryan Sweet of Oxford Economics. 
Advance estimates for economic 
growth are due later in January. But 
Sweet also cautioned that imports of 
capital goods made a second straight 
monthly decline, and this warrants 

“close watch as business investment 
is normally the first to weaken 
ahead of recessions, not consumer 
spending” r

US retail sales grow 
7.6pc in holiday season
US retail sales rose 7.6 percent 
between November 1 and December 
24, which encompasses a majority of 
the holiday season, as steep discounts 
lured deal-hungry consumers, a 
Mastercard report showed on January 
02, 2023. The increase is higher than 
the 7.1 percent growth Mastercard 
had forecast in September, when it 
anticipated consumers would pull 
purchases to October in the hunt 
for early deals. However, this year’s 
holiday retail sales growth is less than 
the 8.5 percent increase last year as 
decades-high inflation, rising interest 
rates and the threat of a recession 
turned consumers cautious.

Retailers including Amazon.com Inc 
and Walmart Inc in the United States 
offered large discounts during the 
holiday season to get rid of excess 
stock and bring back inventories 
to normal levels. That led to strong 
demand for everything from toys 
to electronics during the five-day 
period between Thanksgiving and 
Cyber Monday. However, sales of 
electronics dropped 5.3 percent 
over the broader roughly two-month 
period, according to the Mastercard 
SpendingPulse report.

33



34

International DCCI Review January  2023

German economy  
shrinks in Q4
The German economy unexpectedly 
shrank in the fourth quarter, data 
showed on January 30, 2023, a sign 
that Europe’s largest economy may be 
entering a much-predicted recession, 
though likely a shallower one than 
originally feared. Gross domestic 
product decreased 0.2 percent 
quarter on quarter in adjusted terms, 
the federal statistics office said. A 
Reuters poll of analysts had forecast 
the economy would stagnate.

In the previous quarter, the German 
economy grew by an upwardly 
revised 0.5 percent versus the 
previous three months. A recession  
commonly defined as two successive 
quarters of contraction  has become 
more likely, as many experts predict 
the economy will shrink in the first 
quarter of 2023 as well. “The winter 
months are turning out to be difficult 
although not quite as difficult as 
originally expected,” said VP Bank 
chief economist Thomas Gitzel. “The 
severe crash of the German economy 
remains absent, but a slight recession 
is still on the cards.”

German Economy Minister Robert 
Habeck said last week in the 
government’s annual economic report 
that the economic crisis triggered 
by the Russian invasion of Ukraine 
was now manageable, though high 

energy prices and interest rate rises 
mean the government remains 
cautious. The government has said 
the economic situation should 
improve from spring onwards, and 
last week revised up its GDP forecast 
for 2023  predicting growth of 0.2 
percent, up from an autumn forecast 
of a 0.4 percent decline. As far as the 
European Central Bank goes, interest 
rate expectations are unlikely to be 
affected GDP figures as inflationary 
pressures remain high, said Helaba 
bank economist Ralf Umlauf.

The ECB has all but committed to 
raising its key rate by half a percentage 
point this week to 2.5 percent to 
curb inflation. The figures showed 
falling private consumption was the 
primary reason for the decrease in 
fourth-quarter GDP. “Consumers are 
not immune to an erosion of their 
purchasing power due to record high 
inflation,” said Commerzbank chief 
economist Joerg Kraemer.

Inflation, driven mainly by high 
energy prices, eased for a second 
month in a row in December, with 
EU-harmonized consumer prices 
rising 9.6 percent on the year. 
However, analysts polled by Reuters 
predict annual EU-harmonized 
inflation will enter the double digits 
again in January with a slight rise, to 
10.0 percent. The office will publish 
the preliminary inflation rate for 
January on January 31, 2023 r

UK economy only G7 
nation to shrink in 2023: 
IMF
The UK economy will shrink and 
perform worse than other advanced 
economies as the cost of living 
continues to hit households, the 
International Monetary Fund has 
said. The IMF said the economy will 
contract by 0.6 percent in 2023, 
rather than grow slightly as previously 
predicted.

However, the IMF also said that after 
the Autumn Statement it thinks the 
UK economy is now “on the right 
track”. Chancellor Jeremy Hunt said 
the UK outperformed many forecasts 
last year. In its World Economic 
Outlook update, the IMF, which 
works to stabilize economic growth, 
said the UK’s Gross Domestic Product 
would shrink rather than grow by 0.3 
percent this year.

It predicted the UK would be the only 
country  across the world’s advanced 
and emerging economies  to suffer a 
year of declining GDP. The IMF said 
its new forecast reflected the UK’s 
high energy prices and financial 
conditions, such as high inflation.

IMF Chief Economist Pierre-Olivier 
Gourinchas said that for 2022, the 
UK had had “fairly robust” growth at 
4.1 percent, which he said was “one 
of the strongest growth numbers in 
Europe”. “But it is true that we are 
forecasting a sharp slowdown in 
2023, with growth that would turn 
even negative for the year.” He said 
the revision reflected the “fact that we 
have a very challenging environment 
in the United Kingdom”, which 
he said was caused by high energy 
prices as well as “high dependence 
on liquid natural gas”.

“As a response to this high inflation 
there is a tightening of monetary 
policy by the Bank of England and 
in the UK this feeds quickly into 
mortgages, because a lot of mortgages 
are adjustable rates,” he said r
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†i‡cvi my`nvi evwo‡q wØZxqv‡a©i gy`ªvbxwZ †NvlYv

K‡qK gvm a‡i †`‡k D”P g~j¨ùxwZ n‡q‡Q| 
wRwbmc‡Îi `vg †ek †e‡o‡Q| wbgœweË 
I ga¨weË cwievi msmvi LiP Pvjv‡Z 
wngwkg Lv‡”Q| g~j¨ùxwZ †e‡o hvIqvq 
PjwZ A_©eQ‡i evsjv‡`‡ki †gvU †`kR 
Drcv`‡bi (wRwWwc) cÖe„w× K‡g hv‡e e‡j 
c~e©vfvm w`‡q‡Q wek¦e¨vsK| wek¦e¨vsK g‡b 
K‡i, weivRgvb D”P g~j¨ùxwZ A_©bxwZ‡Z 
cvuP ai‡bi †bwZevPK cÖfve †dj‡Q| G¸‡jv 
n‡jv gvby‡li cÖK…Z Avq K‡g‡Q; wkí-
cÖwZôv‡bi LiP †e‡o‡Q; R¡vjvwb †Z‡ji 
¯^íZv; Avg`vwb wbqš¿Y Ges gy`ªvbxwZ K‡Vvi 
Kiv| Ggb †cÖ¶vc‡U wek¦e¨vsK g‡b Ki‡Q, 
PjwZ 2022-23 A_©eQ‡i evsjv‡`‡ki †gvU 
†`kR Drcv`‡bi (wRwWwc) cÖe„w× K‡g 5 
`kwgK 2 kZvsk n‡Z cv‡i| ivwkqv-BD‡µb 

hy×mn ˆewk¦K †cÖ¶vc‡U A_©bxwZi Ggb `kv 
n‡e e‡j g‡b K‡i wek¦e¨vsK| wek¦e¨vs‡Ki 
Ô†Møvevj B‡KvbwgK cÖm‡c±Õ cÖwZ‡e`‡b 
wRwWwc cÖe„w×i GB c~e©vfvm †`Iqv n‡q‡Q| 
m¤úªwZ GB cÖwZ‡e`b cÖKvk Kiv nq| miKvi 
PjwZ A_©eQ‡i wRwWwc cÖe„w×i j¶¨ wVK 
K‡i‡Q mv‡o 7 kZvsk| wek¦e¨vsK AviI 
e‡j‡Q, AvMvgx A_©eQ‡i evsjv‡`‡ki cÖe„w× 
wKQyUv †e‡o 6 `kwgK 2 kZvsk n‡Z cv‡i| 
ZLb A_©bxwZ Avevi c~Y© MwZ cv‡e e‡j Avkv 
cÖKvk K‡i‡Q wek¦e¨vsK|

evsjv‡`k m¤ú‡K© wek¦e¨vs‡Ki mv¤ú«wZK 
cÖwZ‡e`‡b ejv n‡q‡Q, ivwkqv-BD‡µb 
hy×mn cwiewZ©Z ˆewk¦K A_©‰bwZK †cÖ¶vcU 
evsjv‡`‡ki A_©bxwZi Ici KwVbfv‡e 
AvNvZ K‡i‡Q| AvšÍR©vwZK evRv‡i R¡vjvwb 

†Z‡ji g~j¨e„w×i Kvi‡Y fyM‡Q evsjv‡`k| 
ZvB wkíKviLvbv I evmvevwo‡Z Pvwn`v 
Abyhvqx we`y¨r mieivn Ki‡Z cvi‡Q bv 
miKvi| R¡vjvwb †Z‡ji g~j¨e„w× Ges 
wbiew”Qbœ mieivn msK‡U wkí Drcv`b 
e¨vnZ n‡”Q| miKvi‡K cwiw¯’wZ mvgvj w`‡Z 
†jvW‡kwWs Ki‡Z n‡q‡Q| wek¦e¨vsK AviI 
ej‡Q, Avg`vwb e¨q †e‡o hvIqvq 2019 
mv‡ji evwYR¨ NvUwZi Zyjbvq eZ©gv‡b Zv 
†e‡o wØ¸Y n‡q‡Q| ˆZwi †cvkv‡Ki Pvwn`v 
bv evo‡j evwYR¨ NvUwZ AviI evo‡Z cv‡i| 
ˆe‡`wkK gy`ªvi wiRvf© a‡i ivL‡Z miKvi 
Mvwo †Kbv eÜ ivLv, wejvm cY¨ Avg`vwb 
wbiærmvwnZ Kivmn bvbv ai‡bi Kvh©Ki 
c`‡¶c wb‡q‡Q|

Wjvi msKU I ˆe‡`wkK gy`ªvi wiRvf© m¤ú‡K© 

wkí Drcv`b e¨vnZ, Kg‡e cÖe„w×; wek¦e¨vs‡Ki c~e©vfvm

PjwZ A_©eQ‡ii wØZxqv‡a©i gy`ªvbxwZ †NvlYv 
K‡i‡Q evsjv‡`k e¨vsK| G Dcj‡¶ m¤úªwZ 
Av‡qvwRZ msev` m‡¤§j‡b †K›`ªxq e¨vsK 
Mfb©i Avãyi iDd ZvjyK`vi Rvwb‡q‡Qb, 
†`‡ki A_©bxwZ eZ©gv‡b †h Ae¯’vq i‡q‡Q 
Gi †P‡q Avi Lvivc n‡e bv| wZwb e‡j‡Qb, 
ÔAvgv‡`i A_©bxwZi †h mnbkxjZv, †mwU 
AZ¨šÍ Mfxi| †h‡Kv‡bv GKwU av°vq 
evsjv‡`‡ki A_©bxwZ c‡o hv‡e bv| †Kvwf‡Wi 
mgq Avgiv Ny‡i `vuwo‡qwQ|Õ bZyb gy`ªvbxwZ‡Z 
evsjv‡`‡ki A_©bxwZ Ny‡i `vuov‡bvi †¶‡Î 
wZbwU P¨v‡jÄ D‡jøL Kiv n‡q‡Q| G¸‡jv 
n‡jv: ivwkqv-BD‡µb hy‡×i e¨vwß, hy³iv‡ó«i 
†dWv‡ij wiRvf© e¨vs‡Ki my`nvi evov‡bvi 
AvMÖvmx Kvh©µg Ges Px‡bi †KvwfW cwiw¯’wZ| 
Mfb©i G wel‡q e‡jb, ÔAvwg wbwðZ K‡i 
ej‡Z cvwi, hZ `ªæZ G wZb P¨v‡j‡Äi 
mgvavb n‡e, evsjv‡`‡ki A_©bxwZI ZZ 
`ªæZ evDÝ Ki‡e| we`¨gvb G wZb P¨v‡j‡Äi 
cwiw¯’wZ hw` Av‡iv Lvivc nq, Zvn‡jI 
†`‡ki A_©bxwZi eZ©gvb †h Ae¯’v Av‡Q, 
Zvi †P‡q Lvivc n‡e bv| ¯^í‡gqv‡` Avgv‡`i 
†`‡ki A_©bxwZ w¯’wZkxj _vK‡e| Avgiv Avkv 
Kwi, fv‡jv w`b wkMwMiB Avm‡e|Õ

msev` m‡¤§j‡b †K›`ªxq e¨vs‡Ki wbe©vnx 
cwiPvjK I cÖavb A_©bxwZwe` W. †gv. nvweeyi 
ingvb bZyb gy`ªvbxwZi wewfbœ w`K Zy‡j 
a‡ib| A_©eQ‡ii wØZxqv‡a©i Rb¨ †NvwlZ 

gy`ªvbxwZ‡Z †K›`ªxq e¨vs‡Ki †i‡cv I wifvm© 
†i‡cvi my`nvi evov‡bvi †NvlYv †`qv n‡q‡Q| 
AvMvgx Ryb ch©šÍ †i‡cvi my`nvi n‡e 6 kZvsk| 
Av‡M †i‡cvi my`nvi wQj 5 `kwgK 75 
kZvsk| G wn‡m‡e †i‡cvi my`nvi 25 †ewmm 
c‡q›U evov‡bv n‡q‡Q| GKBfv‡e my`nvi 25 
†ewmK c‡q›U evov‡bv n‡q‡Q wifvm© †i‡cvi| 
AvMvgx Ryb ch©šÍ wifvm©  †i‡cvi my`nvi n‡e 
4 `kwgK 25 kZvsk| †i‡cv †K›`ªxq e¨vs‡Ki 
bxwZ my`nvi wn‡m‡e †ewk cwiwPZ| gy`ªvbxwZi 
G nvwZqvi e¨envi K‡i †K›`ªxq e¨vsK †_‡K 
evwYwR¨K e¨vsK¸‡jv‡K Zvij¨ mnvqZv †`qv 
nq| Avi wifvm© †i‡cvi gva¨‡g evRvi †_‡K 
AwZwi³ Zvij¨ Zy‡j †bqv nq|

†i‡cvi my`nvi evov‡bv n‡jI e¨vsKF‡Yi 
m‡e©v”P my`nvi 9 kZvs‡kB a‡i †i‡L‡Q 
evsjv‡`k e¨vsK| Z‡e †fv³vF‡Yi †¶‡Î 
G my`nvi m‡e©v”P 12 kZvsk ch©šÍ evov‡bvi 
Aby‡gv`b †`qv n‡q‡Q| GZw`b †gŠwLKfv‡e 
†fv³vF‡Yi my`nvi AwZwi³ 3 kZvsk ch©šÍ 
evov‡bvi AbygwZ wQj| F‡Yi m‡e©v”P my`nvi 
cwiewZ©Z bv n‡jI e¨vsK Avgvb‡Zi my`nv‡ii 
wel‡q †K›`ªxq e¨vs‡Ki Av‡Mi wb‡`©kbv 
cÖZ¨vnvi Kiv n‡q‡Q| GLb †_‡K e¨vsK¸‡jv 
wb‡R‡`i Pvwn`v I mvg_¨© Abyhvqx MÖvnK‡`i 
my` w`‡q AvgvbZ msMÖn Ki‡Z cvi‡e|

Mfb©i e‡jb, Ôe¨vsK¸‡jvq miKvwi wewfbœ 

ms¯’vi †hme AvgvbZ wQj, †m¸‡jv K‡g 
G‡m‡Q| wewcwm, †c‡U«vevsjv, wewcwWwemn 
miKvwi eo ms¯’v¸‡jvi Avg`vwb `vq 
cwi‡kv‡ai Rb¨ e¨vsK¸‡jv evsjv‡`k 
e¨vsK †_‡K Wjvi wK‡b‡Q| PjwZ A_©eQ‡ii 
RyjvB †_‡K 8 Rvbyqvwi ch©šÍ wiRv‡f©i cÖvq 
8 wewjqb Wjvi wewµ Kiv n‡q‡Q| MZ 
A_©eQ‡iI wiRvf© †_‡K wewµi cwigvY wQj 
7 `kwgK 41 wewjqb Wjvi| Gi gva¨‡g 
gy`ªvevRvi †_‡K 1 jvL †KvwU UvKviI †ewk 
†K›`ªxq e¨vs‡K P‡j G‡m‡Q| G Kvi‡Y e¨vsK 
Lv‡Z Zvij¨ Pvc ˆZwi n‡q‡Q| Pvc Kgv‡Z 
evsjv‡`k e¨vsK †_‡K e¨vsK¸‡jv‡K cÖvq 30 
nvRvi †KvwU UvKvi we‡kl Zvij¨ mnvqZv 
†`qv n‡q‡Q|Õ

D”P g~j¨ùxwZ I Zvij¨ msK‡Ui Pv‡ci 
g‡a¨I bZyb gy`ªvbxwZ‡Z †emiKvwiLv‡Z FY 
cÖe„w×i j¶¨gvÎv evov‡bv n‡q‡Q| PjwZ 
A_©eQ‡ii cÖ_gv‡a© †emiKvwiLv‡Z F‡Yi 
cÖe„w× wQj 12 `kwgK 8 kZvsk| AvMvgx Ryb 
ch©šÍ G j¶¨gvÎv 14 ̀ kwgK 1 kZvsk cÖv°jb 
K‡i‡Q †K›`ªxq e¨vsK| hw`I †`‡k e¨vsK 
Lv‡Z Avgvb‡Zi cÖe„w× GLb 8 kZvs‡ki 
N‡i| miKvwi †UªRvwi wej-eÛ wK‡b †bqvi 
gva¨‡g evsjv‡`k e¨vsK †_‡K miKvi‡K cÖvq 
65 nvRvi †KvwU UvKv mieivn Kiv n‡q‡Q 
e‡j gy`ªvbxwZ †Nvlbv Abyôv‡b Rvbv‡bv nq r
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wek¦e¨vsK e‡j‡Q, MZ Ryb gvm †_‡K GB 
ch©šÍ UvKvi Aeg~j¨vqb n‡q‡Q 18 kZvsk| 
Gi gv‡b, UvKvi gvb K‡g‡Q| ˆe‡`wkK gy`ªvi 
wiRvf© K‡g‡Q 800 †KvwU Wjvi| ˆe‡`wkK 
gy`ªvi gRyZ‡K mnvqZv Ki‡Z Ges we‡`wk 
gy`ªvi Pvwn`vi Pvc Kgv‡Z AvšÍR©vwZK gy`ªv 
Znwe‡ji (AvBGgGd) KvQ †_‡K FYmnvqZv 
†P‡q‡Q evsjv‡`k|

ivwkqv-BD‡µb hy×, AvšÍR©vwZK evRv‡i 
R¡vjvwb †Zj I wbZ¨c‡Y¨i g~j¨e„w×, 
Avw_©KLv‡Z bvbv ai‡bi msK‡Ui Kvi‡Y 
`w¶Y Gwkqvi †`k¸‡jvi Mo cÖe„w× K‡g 
†h‡Z cv‡i e‡j g‡b Ki‡Q wek¦e¨vsK| 
PjwZ 2023 mv‡j `w¶Y Gwkqvq mv‡o 5 
kZvsk cÖe„w×i c~e©vfvm w`‡q‡Q ms¯’vwU| Gi 
Av‡M ms¯’vwU `w¶Y Gwkqvi Rb¨ 5 `kwgK 
8 kZvsk cÖe„w×i c~e©vfvm w`‡qwQj| wKš‘ 
ˆewk¦K cwiw¯’wZ cwieZ©b nIqvq Zv GLb 
Kwg‡q w`‡q‡Q| wek¦e¨vs‡Ki c~e©vfvm Abyhvqx, 
PjwZ A_©eQ‡i fvi‡Zi cÖe„w× 6 `kwgK 
9 kZvsk n‡Z cv‡i| G Qvov cvwK¯Ív‡b 2 
kZvsk, †bcv‡j 5 `kwgK 1 kZvsk, fyUv‡b 
4 `kwgK 1 kZvsk, gvjØx‡c 8 `kwgK 2 
kZvsk cÖe„w× n‡Z cv‡i| kÖxj¼vq wRwWwc 4 
`kwgK 2 kZvsk msKywPZ n‡Z cv‡i r

G eQi g›`vi Ke‡j co‡e we‡k¦i 
GK-Z…Zxqvsk †`k; AvBGgGd
PjwZ eQi wek¦ A_©bxwZ Lvivc mgq cvi 
Ki‡e Ggb c~e©vfvm Av‡MB w`‡qwQj wewfbœ 
M‡elYv ms¯’v| wKš‘ msKU KZUv Mfxi n‡e 
†mUv wb‡qB D‡ØM wQj mevi| wek¦ A_©bxwZ 
g›`vi w`‡K GwM‡q hv‡”Q| we‡kl K‡i 
DbœZ we‡k¦i GB g›`vi av°v Dbœqbkxj 
we‡k¦I co‡Q| AvšÍR©vwZK gy`ªv Znwe‡ji 
(AvBGgGd) cÖavb wµ÷vwjbv RwR©‡qfv 
e‡j‡Qb, bZyb eQ‡iB g›`vi Ke‡j co‡e 
we‡k¦i AšÍZ GK-Z…Zxqvsk †`k| hvi cÖfve 
co‡e mviv we‡k¦| †hme †`k g›`vi Ke‡j 
co‡e bv, †mme †`‡ki mvaviY gvbylI Gi 
av°v Abyfe Ki‡e|

AvBGgG‡di e¨e¯’vcbv cwiPvjK wµ÷vwjbv 
RwR©‡qfv e‡jb, bZyb eQi Z_v 2023 
mv‡ji wek¦ A_©bxwZ MZ eQ‡ii Zyjbvq 
KwVb mgq cvi Ki‡e| KviY, hy³ivó«, Pxb I 
BD‡ivcxq BDwbq‡bi (BBD) A_©bxwZi MwZ 
GiB g‡a¨ gš’i n‡q †M‡Q| ivwkqv-BD‡µb 
hy‡×i Kvi‡Y cY¨g~j¨ e„w× †c‡q‡Q| ZvQvov 

we‡k¦i wewfbœ †`‡k my` nvi †e‡o hvIqv, 
Px‡b bZyb K‡i K‡ivbv fvBiv‡mi we¯Ívi 
wek¦ A_©bxwZ‡K ûgwKi gy‡L †d‡j‡Q| G‡Z 
we‡k¦i GK-Z…Zxqvsk †`‡ki A_©bxwZ PjwZ 
eQi g›`vi Ke‡j co‡Z cv‡i e‡j m¤úªwZ 
wmweGm wbD‡Ri GK Abyôv‡b AvBGgG‡di 
cÖavb G Avk¼vi K_v Zy‡j a‡i‡Qb| Gi 
Av‡M MZ A‡±ve‡i cÖKvwkZ AvBGgG‡di 
A_©‰bwZK c~e©vfvm cÖwZ‡e`‡b wek¦ A_©‰bwZK 
cÖe„w× Kgv‡bv n‡q‡Q| †mB m‡½ ejv n‡qwQj 
BD‡µb hy× `xN©vwqZ n‡j wek¦ A_©bxwZi 
cwiw¯’wZ Av‡iv Lvivc n‡Z cv‡i| mv¤úªwZK 
mg‡q BD‡µb hy× cwiw¯’wZ Av‡iv Lvivc 
n‡q‡Q| †mB m‡½ †e‡o‡Q Avk¼v|

AvBGgG‡di cÖavb wµ÷vwjbv RwR©‡qfv 
e‡jb, PjwZ eQi †hme †`k g›`vi Ke‡j 
co‡e bv, †mme  †`‡ki gvbylI g›`vi 
av°v Abyfe Ki‡e| BD‡ivc †Kv‡bvfv‡eB 
g›`v Gov‡Z cvi‡e bv| Avi hy³iv‡ó«i 
A_©bxwZ g›`vi KvQvKvwQ †cŠu‡Q †M‡Q| 
hy³iv‡ó«i A_©bxwZ msKywPZ nIqv gv‡b 
Pxb, wf‡qZbvgmn Gwkqvi wewfbœ †`‡k 
Zvi cÖfve co‡e| KviY, Gme †`k †_‡K 
hy³iv‡ó« cY¨ Avg`vwbi Pvwn`v K‡g hv‡e| 
G Qvov D”P my‡`i Kvi‡Y e¨emvqx‡`i FY 
MÖn‡Yi cÖeYZv K‡g hv‡e| Gi d‡j e¨emvqx 
I wk‡ív‡`¨v³viv e¨emv m¤úªmvi‡Y wewb‡qv‡M 
wbiærmvwnZ n‡eb| wµ÷vwjbv RwR©‡qfv 
e‡j‡Qb, hy³ivó«, BD‡ivcxq BDwbqb I 
Px‡bi A_©bxwZi PvKv gš’i nIqvq †Mj eQ‡ii 
Zyjbvq 2023 mvj ÔAv‡iv KwVbÕ n‡Z hv‡”Q|

D‡jøL¨, BD‡µ‡b hy× Ges g~j¨e„w×i av°v 
mvgvj w`‡Z wewfbœ †`‡ki †K›`ªxq e¨vsK my‡`i 
nvi evwo‡q †`Iqvq A‡±ve‡i AvBGgGd 
2023-G Av‡Mi c~e©vfv‡mi Zyjbvq ˆewk¦K 
A_©‰bwZK cÖe„w× Kg n‡e e‡j Bw½Z 
w`‡qwQj| Gici Pxb Zvi Ôk~b¨ †KvwfW bxwZÕ 
e`‡j †d‡j A_©bxwZ mPj Kivi KvR ïiæ 
K‡i| Aek¨ wewawb‡la Zy‡j †djvq †`kwU‡Z 
K‡ivbv fvBiv‡mi msµgYI fqven AvKvi 
aviY K‡i‡Q| AvBGgGd cÖavb g‡b K‡ib, 
c‡ii K‡qKwU gvm Px‡bi Rb¨ KwVb hv‡e r

idZvwbKviK‡`i Rb¨ 10 nvRvi 
†KvwU UvKvi we‡kl Znwej MVb; 
evsjv‡`k e¨vs‡Ki cÖÁvcb	
†`‡ki idZvwbKviK‡`i Rb¨ 10 nvRvi 
†KvwU UvKvi we‡kl Znwej MVb K‡i‡Q 
evsjv‡`k e¨vsK| we‡kl G Znwe‡ji bvg †`qv 

n‡q‡Q ÔidZvwb mnvqK cÖvK-A_©vqb Znwej 
(BGdwcGd)|Õ G Znwe‡ji cy‡iv A_©B 
†RvMvb †`‡e †K›`ªxq e¨vsK| idZvwbKviKiv 
4 kZvsk my‡` Znwej †_‡K FY cv‡eb| 
Z‡e GKRb idZvwbKviK m‡e©v”P 200 
†KvwU UvKv ch©šÍ FY wb‡Z cvi‡eb| m¤úªwZ 
evsjv‡`k e¨vsK †_‡K RvixK…Z cÖÁvc‡b 
we‡kl G Znwe‡ji bxwZgvjv cÖKvk Kiv nq|

idZvwbKviK‡`i Rb¨ GZw`b wiRvf© †_‡K 
MwVZ ÔidZvwb Dbœqb ZnwejÕ ev BwWGd 
wQj| G Znwej †_‡K Wjv‡i FYmnvqZv 
wb‡Z cvi‡Zb e¨emvqxiv| †Kvwf‡Wi AwfNvZ 
†_‡K idZvwb LvZ‡K myi¶v w`‡Z miKvi 
BwWG‡di AvKvi mv‡o 4 wewjqb †_‡K 
evwo‡q 7 wewjqb Wjv‡i DbœxZ K‡i| GLb 
BwWGd Znwe‡ji Ici wbf©iZv Kgv‡Z 
BGdwcGd MVb Kiv n‡jv| †K›`ªxq e¨vs‡Ki 
cÖÁvc‡b ejv nq, ˆewk¦K weiƒc A_©‰bwZK 
Ae¯’vi wecix‡Z idZvwbgyLx cÖwZôvb¸‡jv‡K 
AwaKZi AwfNvZ mnbkxj Kiv cÖ‡qvRb| 
GKB m‡½ idZvwbgyLx wk‡íi weKvk I 
cÖmv‡ii Pjgvb aviv Ae¨vnZ ivLvi j‡¶¨ 
G Lv‡Zi Rb¨ ch©vß Zvij¨ wbwðZ Ki‡Z 
BGdwcGd MVb Kiv n‡q‡Q| G Znwej †_‡K 
¯’vbxq idZvwbgyLx wkí-cÖwZôvb Drcv`‡bi 
KvuPvgvj Avg`vwb ev ¯’vbxq msMÖ‡ni wecix‡Z 
cÖvK-A_©vqb myweav wb‡Z cvi‡e|

evsjv‡`‡k Kvh©iZ me Zdwmwj e¨vsK 
BGdwcGd †_‡K FY myweav MÖn‡Yi †hvM¨ 
we‡ewPZ n‡e e‡j Rvwb‡q‡Q †K›`ªxq e¨vsK| 
G Znwe‡ji mvgwMÖK Z`viwK, cwiPvjbv I 
e¨e¯’vcbvi KvR weAviwcwW †_‡K m¤úv`b 
n‡e| we‡kl G Znwe‡ji †gqv` n‡e 
AveZ©b‡hvM¨| Znwe‡ji Kvh©µg cybwb‡©`kbv 
bv †`qv ch©šÍ ejer _vK‡e| Znwej †_‡K 
FYcÖvwßi †hvM¨Zvi wel‡q cÖÁvc‡b ejv nq, 
†h‡Kv‡bv cÖZ¨¶ idZvwbgyLx cÖwZôvb Ges 
cÖ”Qbœ idZvwbKvi‡Ki AbyK~‡j G Znwej 
Db¥y³ _vK‡e| Znwe‡ji A_© idZvwbKvi‡Ki 
e¨vK-Uy-e¨vK FYc‡Îi gva¨‡g Drcv`‡bi 
KvuPvgvj Avg`vwbi Rb¨ e¨envi Kiv hv‡e| 
e¨vK-Uy-e¨vK FYc‡Îi wecix‡Z ¯’vbxq 
Drcv`bKvix-mieivnKvix KvuPvgvj Avg`vwbi 
Rb¨I G Zwnej †_‡K FY myweav †bqv hv‡e| 
Z‡e e¨vsK †Kv¤úvwb AvBb, 1991 Abyhvqx 
†Kv‡bv †Ljvwc MÖvnK ev MÖvnK cÖwZôvb‡K G 
Znwe‡ji AvIZvq FY myweav †`qv hv‡e bv 
e‡j cÖÁvc‡b ¯úó K‡i †`qv n‡q‡Q|
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cÖÁvc‡b ejv nq, Znwej †_‡K FY myweav 
MÖnYKvix †Kv‡bv MÖvn‡Ki wba©vwiZ idZvwbi 
wecix‡Z idZvwb g~j¨ AcÖZ¨vevwmZ _vK‡j 
mswkøó idZvwbKviK G Znwe‡ji AvIZvq 
bZybfv‡e Avi †Kv‡bv FY myweav cÖvc¨ 
n‡eb bv| Z‡e wbqš¿Yewnf©~Z Kvi‡Y IB 
idZvwb g~j¨ h_vmg‡q cÖZ¨vevmb bv n‡j 
Av‡iv GKevi mswkøó FYMÖnxZv bZyb FY 
myweav MÖnY Ki‡Z cvi‡eb| bZyb FY myweav 
MÖn‡Yi c~‡e© Gi Av‡M Bmy¨K…Z e¨vK-Uy-
e¨vK FYc‡Îi wecix‡Z m„ó `v‡qi b~¨bZg 
50 kZvsk MÖvnK‡K bM‡` cwi‡kva Ki‡Z 
n‡e| wbqš¿Y ewnf©~Z KviY¸‡jv evsjv‡`k 
e¨vs‡Ki Kv‡Q m‡šÍvlRbK cÖZxqgvb n‡Z 
n‡e| MÖvn‡Ki idZvwb FYc‡Îi wecix‡Z 
KvuPvgvj Avg`vwbi †¶‡Î evsjv‡`k e¨vs‡Ki 
Ab¨ †Kv‡bv Znwej †_‡K myweavcÖvß n‡j G 
Znwe‡ji AvIZvq †Kv‡bv ai‡bi FY myweav 
cÖvc¨ n‡e bv e‡j cÖÁvc‡b D‡jøL Kiv n‡q‡Q| 

cÖÁvc‡b Av‡iv ejv nq, MÖvnK ch©v‡q we‡kl 
G Znwe‡ji m‡e©v”P my` n‡e 4 kZvsk| 
evsjv‡`k e¨vsK RvixK…Z wkwWDj Ae 
Pv‡R©m-msµvšÍ we`¨gvb bxwZgvjvq ewY©Z 
PvR© ev wd e¨ZxZ MÖvn‡Ki KvQ †_‡K Ab¨ 
†Kv‡bv ai‡bi PvR© ev wd Av`vq Kiv hv‡e bv| 
evwYwR¨K e¨vsK¸‡jv G Znwe‡ji wecix‡Z 
1 `kwgK 5 kZvsk nv‡i my` †`‡e| GKRb 
idZvwbKviK me©wbgœ 5 †KvwU †_‡K m‡e©v”P 
200 †KvwU UvKv ch©šÍ FY myweav wb‡Z 
cvi‡eb|

MÖvnK ch©v‡q F‡Yi †gqv` hv-B †nvK bv †Kb 
evsjv‡`k e¨vsK m‡e©v”P 180 w`b †gqv‡` 
AskMÖnYKvix e¨vsK‡K cÖvK-A_©vqb myweav 
†`‡e e‡j cÖÁvc‡b D‡jøL Kiv n‡q‡Q| G‡Z 
ejv nq, F‡Yi †gqv` †k‡l my`mn GKKvjxb 
cwi‡kva Ki‡Z n‡e| Z‡e †hŠw³K Kvi‡Y 
idZvwb g~j¨ cÖZ¨vevmb wejw¤^Z n‡j mswkøó 
e¨vs‡Ki cwiPvjbv cl©` ev wbe©vnx KwgwUi 
Aby‡gv`bµ‡g IB †gqv` AbwaK 90 w`b 
evov‡bvi Rb¨ evsjv‡`k e¨vs‡Ki Kv‡Q cÖ¯Íve 
cvVv‡bv hv‡e| 

†m‡¶‡Î †Km-Uy-†Km wfwË‡Z we‡ePbv K‡i 
evsjv‡`k e¨vsK AbvcwËcÎ †`‡e| MÖvnK 
ch©v‡q weZiYK…Z FY Av`v‡qi me `vq`vwqZ¡ 
FY weZiYKvix e¨vsK¸‡jvi Ici b¨¯Í _
vK‡e| MÖvnK ch©v‡q FY Av`vq ev idZvwb 
g~j¨ cÖZ¨vevm‡bi m‡½ evsjv‡`k e¨vs‡Ki 
cvIbv‡K m¤úwK©Z Kiv hv‡e bv r

wbZ¨cY¨ Avg`vwb‡Z Wjv‡ii          
†KvUv ivLvi `vwe e¨emvqx‡`i
Wvj, †Zj, wPwbi g‡Zv wbZ¨c‡Y¨i 
Avg`vwb‡Z wbw`©ó cwigvY Wjv‡ii †KvUv 
ivLvi `vwe Rvwb‡q‡Qb e¨emvqxiv| m¤úªwZ 
mwPevj‡q `ªe¨g~j¨ I evRvi cwiw¯’wZ 
ch©v‡jvPbv-msµvšÍ Uv¯‹‡dv‡m©i cÂg mfvq G 
`vwe Rvbv‡bv nq| `vwewU‡K BwZevPK wn‡m‡e 
†`L‡Qb evwYR¨gš¿x wUcy gybwk| mfvq wZwb 
e‡jb, Ôˆe‡`wkK gy`ªvi Ggb †KvUv hw` ivLv 
hvq Ges †mUv e¨envi Kiv hvq Zvn‡j cY¨ 
Avg`vwb wKQyUv mnR n‡e|Õ G wel‡q evwYR¨ 
gš¿Yvjq evsjv‡`k e¨vsK‡K wjL‡e e‡jI 
Rvbvb evwYR¨gš¿x| Gjwm RwUjZv wb‡q gš¿x 
e‡jb, ÔGKUv mgm¨v Avcbviv mevB Rv‡bb| 
GUv jyKv‡bvi wKQy †bB| Avgv‡`i mvwe©Kfv‡e 
Wjv‡ii msKU Av‡Q| GKUy Av‡MB e¨vs‡Ki 
†WdvW© †c‡g‡›Ui wel‡q Av‡jvPbv n‡q‡Q| 
A‡bK e¨vsK †WdvW© †c‡g‡›U Gjwm I‡cb 
K‡iwQj, Zviv †c Ki‡Z cv‡iwb| Gme Kvi‡Y 
e¨vsK wKQyUv KbRvi‡fwUf Av‡Q| ZviciI 
e¨emvqxiv Avgv‡`i e‡j‡Qb †h Zviv Gjwm 
I‡cb Ki‡Z cvi‡eb| G e¨vcv‡i Zviv 
Avgv‡`i Kv‡Q mvnvh¨ †P‡q‡Qb|Õ

gRy` cwiw¯’wZ Rvb‡Z PvB‡j wZwb e‡jb, 
ÔAv‡Mi eQi¸‡jvi Zyjbvq gRy` †gvUvgywUfv‡e 
wVK Av‡Q| wPšÍv Kivi †Kv‡bv KviY †bB| G 
gyn~‡Z© Gjwm I‡cwbs‡qi †h axiMwZ Av‡Q 
†mUvI mfvq Av‡jvPbv n‡q‡Q| Avgiv G 
e¨vcv‡i mvnvh¨ Ki‡Z PvB| evwYR¨ gš¿Yvjq 
evsjv‡`k e¨vs‡Ki Mfb©‡ii m‡½ K_v 
ej‡e| AvR‡Ki Uv¯‹‡dv‡m©i †h c‡q›U¸‡jv 
Av‡Q, †m¸‡jv wb‡q Avgiv Av‡jvPbv Kie|Õ 
igRvb gv‡m evRvi e¨e¯’vcbv I `v‡gi 
wel‡q evwYR¨gš¿x e‡jb, ÔcÖ_g welq n‡”Q 
`vg wba©viY Kiv Ges wØZxqZ n‡”Q †mB `vg 
evRv‡i A¨v‡fB‡jej wKbv Zv wbwðZ Kiv| 
Z…ZxqZ n‡”Q †KD D”Pjv‡fi Avkvq gRy` 
Ki‡Q wKbv †mUv †`Lv| G me¸‡jvB Avgiv 
gwbUwis KiwQ| GUv Avgv‡`i †fv³v AwaKvi 
†_‡K ïiæ K‡i mevB †`L‡Q|Õ

evwYR¨gš¿x Av‡iv e‡jb, ÔAvgiv mfvq 
mvZUv cY¨ wb‡q K_v e‡jwQ| g~jZ igRvb 
gvm mvg‡b †i‡LB Av‡jvPbv K‡iwQ| Gjwm 
I‡cwbs‡qi wKQy mgm¨v Av‡Q, †mUv wb‡q 
AvR‡K Av‡jvPbv n‡q‡Q| Avgiv evsjv‡`k 
e¨vs‡K K_v eje| †mUvI Avkv Kwi IfviKvg 
Ki‡Z cvie Avgiv| AvR‡Ki Av‡jvPbvq 
c‡Y¨i gRy‡`i welqwUI D‡V G‡m‡Q r

Gwkqv †_‡KB evsjv‡`‡k wewb‡qvM 
cÖevn †ewk; evsjv‡`k e¨vs‡Ki 
cÖwZ‡e`b
2021-22 A_©eQ‡i AÂj we‡ePbvq 
evsjv‡`‡k cÖZ¨¶ we‡`kx wewb‡qv‡M 
(GdwWAvB) cÖevn me‡P‡q †ewk G‡m‡Q 
Av`vi Gwkqvb Kvw›U«R (IGwm) ev Gwkqvi 
†`k¸‡jv †_‡K| Gme †`k †_‡K me‡P‡q 
†ewk 991 `kwgK 47 wgwjqb Wjvi wewb‡qvM 
G‡m‡Q, hv MZ A_©eQ‡i wQj 248 `kwgK 
97 wgwjqb Wjvi| cwimsL¨v‡bi Z_¨vbyhvqx, 
2019-20 A_©eQ‡iI †`‡k D‡jøL‡hvM¨ 
wewb‡qvM G‡m‡Q Gwkqvi †`k †_‡K| GQvov 
2018-19 A_©eQ‡i IGwm †_‡K 1 nvRvi 
429 `kwgK 72 wgwjqb Wjvi I 2017-18 
A_©eQ‡i 929 `kwgK 39 wgwjqb Wjvi 
wewb‡qvM Gj| evsjv‡`k e¨vs‡Ki GdwWAvB 
I we‡`kx FY kxl©K cwimsL¨v‡b G Z_¨ 
D‡V G‡m‡Q| evsjv‡`k e¨vs‡Ki cwimsL¨v‡b 
†`Lv hvq, we‡`kx wewb‡qvM cÖevn 2021-
22 A_©eQ‡i wØZxq m‡e©v”P wewb‡qvM G‡m‡Q 
BD‡ivwcqvb BDwbqb †_‡K| G †RvU †_‡K 
681 `kwgK 37 wgwjqb Wjvi wewb‡qvM 
†c‡q‡Q evsjv‡`k| Z‡e 2020-21 me‡P‡q 
†ewk wewb‡qvM 734 ̀ kwgK 73 wgwjqb Wjvi 
G‡m‡Q BBD †_‡K| GQvov 2015-16 I 
2014-15 480 `kwgK k~b¨ 2 wgwjqb Wjvi 
I 453 `kwgK 41 wgwjqb Wjvi wewb‡qvM 
G‡m‡Q|

we‡`kx cÖZ¨¶ wewb‡qvM cÖev‡n Z…Zxq m‡e©v”P 
wewb‡qvM 681 `kwgK 41 wgwjqb Wjvi 
G‡m‡Q b_© Av‡gwiKvb wd« †UªW A¨vwMÖ‡g›U 
(bvdUv) †_‡K| MZ A_©eQ‡i bvdUv †_‡K 
gvÎ 52 `kwgK 96 wgwjqb Wjvi wewb‡qvM 
G‡m‡Q| G cÖev‡n PZy_© m‡e©v”P wewb‡qvM 
G‡m‡Q Avwmqvbfy³ †`k¸‡jv †_‡K 386 
`kwgK 73 wgwjqb Wjvi, hv 2020-21 
A_©eQ‡i wQj 133 ̀ kwgK 19 wgwjqb Wjvi| 
GLvb †_‡K 2016-17 A_©eQ‡i me‡P‡q 
wewb‡qvM G‡m‡Q 809 `kwgK 19 wgwjqb 
Wjvi| GQvov 2021-22 A_©eQ‡i IBwm 
†_‡K 245 `kwgK 83, Gwkqvb wK¬qvwis 
BDwbqb (GwmBD) †_‡K 180 `kwgK 66, 
mvK© †_‡K 180 `kwgK 66, IAvBwm †_‡K 
173 `kwgK 732, I‡cKfy³ †`k †_‡K 97 
`kwgK 14 I ga¨cÖvP¨ †_‡K 16 ̀ kwgK 562 
wgwjqb Wjvi wewb‡qvM G‡m‡Q| me‡P‡q †ewk 
cÖZ¨¶ wewb‡qvM Avmv IGwm kxl©K †`k¸‡jvi 
g‡a¨ i‡q‡Q Av‡g©wbqv, AvRvievBRvb, Pxb, 
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wdwR, wMjevU©, nsKs, Rvcvb, KvRvL¯Ívb, 
wKwievwZ, `w¶Y †Kvwiqv, wKiwMR, g¨vKvI, 
g‡½vwjqv, bvDiæ, wbD K¨vwj‡Wvwbqv, cvcyqv 
wbDwMwb, ZvBIqvb, ZvwRwK¯Ívb, U½v, 
Zy‡K©‡gwb¯Ívb, Uyf¨vjy, fvbyqvZy I I‡q÷vb© 
mv‡gvqv|

cwjwm wimvP© Bbw÷wUDU Ae evsjv‡`‡ki 
wbe©vnx cwiPvjK Avnmvb GBP gbmyi 
e‡jb, ÔAvgiv me †`k †_‡KB wewb‡qvM 
PvB| Z‡e MZ K‡qK eQi me‡P‡q †ewk 
wewb‡qvM Avm‡Q Pxb †_‡K| GUv nq‡Zv ev 
avivevwnKfv‡e _vK‡e| KviY Pxb †_‡K 
A‡bK BÛvw÷« gvB‡MÖU n‡”Q| Pxb †_‡K `yB 
ai‡bi gvB‡MÖU n‡”Q, we‡`kx †Kv¤úvwb Px‡b 
wQj Ggb, Avi PvBwbR †Kv¤úvwb| `yB ai‡bi 
†Kv¤úvwbi Rb¨B evsjv‡`k m¤¢ve¨ RvqMv n‡Z 
cv‡i| Bb‡f÷‡g›U †m±i wn‡m‡e Avgiv PvB, 
Avgv‡`i BÛvw÷«‡Z hv‡Z wewb‡qvM Av‡m|  
†mUv AviGgwR †nvK ev bb AviGgwR| Z‡e 
†`Lv hvq, cÖK…Zc‡¶ we`y¨‡Zi †¶‡Î me‡P‡q 
†ewk wewb‡qvM Avm‡Q| †mUv cÖZ¨¶fv‡e 
Kg©ms¯’vb ˆZwi bv Ki‡jI AcÖZ¨¶fv‡e 
Ki‡Q| GQvov BD‡ivwcqvb BDwbqb †_‡KI 
evsjv‡`‡ki GbvwR© †m±i, †UwjKgmn 
K‡qKwU †¶‡Î wewb‡qvM G‡m‡Q e‡j wZwb 
Rvbvb|

†`‡k wbewÜZ †hŠ_ Ges kZfvM we‡`kx 
wewb‡qv‡Mi evwYwR¨K I wkícÖwZôv‡bi A_© 
Av‡m e¨vswKs P¨v‡b‡j| cÖwZôvb¸‡jvi Ici 
G›UvicÖvBR mv‡f© ev mgx¶v Pvwj‡q GdwWAvB 
cwimsL¨vb msKjb K‡i evsjv‡`k e¨vsK| 
cÖwZôvb¸‡jvi wbU wbR¯^ g~jab ev BKyBwU, 
Av‡qi cybtwewb‡qvM ev wiBb‡f‡÷W Avwb©s I 
AvšÍtcÖwZôvb FY ev B›U«v †Kv¤úvwb †jvb G 
wZb fv‡M GdwWAvB cÖevn wnmve Kiv nq r

2022-23 A_©eQ‡ii Qq gv‡m 2 
nvRvi 731 †KvwU Wjv‡ii cY¨ idZvwb
evsjv‡`k †_‡K wek¦evRv‡i PjwZ A_©eQ‡ii 
cÖ_g Qq gv‡m (RyjvB-wW‡m¤^‡i) 2 nvRvi 
731 †KvwU 12 jvL 60 nvRvi Wjv‡ii 
cY¨ idZvwb n‡q‡Q| Gi Av‡Mi A_©eQ‡ii 
GKB mg‡q idZvwb n‡qwQj 2 nvRvi 469 
†KvwU 85 jvL 50 nvRvi Wjv‡ii cY¨| G 
wn‡m‡e cY¨ idZvwb †e‡o‡Q 10 `kwgK 58 
kZvsk| RvZxq ivR¯^ †evW© (GbweAvi) †_‡K 
msM„nxZ Z‡_¨i wfwË‡Z wbqwgZ idZvwb 

cwimsL¨v‡bi nvjbvMv` cÖwZ‡e`b cÖKvk 
K‡i evwYR¨ gš¿Yvj‡qi Aaxb ms¯’v ißvwb 
Dbœqb ey¨‡iv (Bwcwe)| 

A_©g~j¨ we‡ePbvq evsjv‡`k †_‡K idZvwb 
nIqv kxl© cvuPwU cY¨ n‡jv †cvkvK, †nvg 
†U·UvBj, Pvgov I PvgovRvZ cY¨, K…wlcY¨ 
Ges cvU I cvURvZ cY¨| cwimsL¨vb ej‡Q, 
2022-23 A_©eQ‡ii cÖ_g Qq gv‡m †`‡ki 
†gvU idZvwbi 92 ̀ kwgK 35 kZvsk Ry‡oB 
wQj G cvuP cY¨| 2021-22 A_©eQ‡ii cÖ_g 
Qq gv‡mi Zyjbvq PjwZ A_©eQ‡ii cÖ_g Qq 
gv‡m †cvkvK idZvwb †e‡o‡Q 15 `kwgK 
56 kZvsk| Ab¨w`‡K †nvg †U·UvBj c‡Y¨i 
idZvwb K‡g‡Q 16 `kwgK k~b¨ 2 kZvsk| 
Pvgov I PvgovRvZ cY¨ idZvwb †e‡o‡Q 
13 kZvsk| cvU I cvURvZ c‡Y¨i idZvwb 
K‡g‡Q ev FYvZ¥K cÖe„w× n‡q‡Q 17 `kwgK 
65 kZvsk Ges K…wlc‡Y¨i idZvwb K‡g‡Q 
23 `kwgK 26 kZvsk|

Bwcwe cÖKvwkZ nvjbvMv` cÖwZ‡e`b Abyhvqx, 
evsjv‡`k †_‡K me‡P‡q †ewk idZvwb nIqv 
cY¨ †cvkvK Lv‡Zi| †gvU idZvwbi 84 
`kwgK 20 kZvskB ˆZwi †cvkvK| Av‡jvP¨ 
mg‡q evsjv‡`k †_‡K 2 nvRvi 299 †KvwU 
66 jvL 90 nvRvi Wjv‡ii †cvkvK idZvwb 
n‡q‡Q| MZ A_©eQ‡ii GKB mg‡q idZvwb 
n‡qwQj 1 nvRvi 990 †KvwU Wjv‡ii ˆZwi 
†cvkvK| Qq gv‡mi wn‡m‡e cÖe„w×i wPÎ †hgb 
BwZevPK, †Zgwb gvmwfwËK cwimsL¨vb 
we‡køl‡YI idZvwbi BwZevPK cwiw¯’wZ 
cwijw¶Z n‡”Q| Bwcwei cwimsL¨v‡b †`Lv 
hv‡”Q, mgvß wW‡m¤^‡i 536 †KvwU 51 jvL 
90 nvRvi Wjv‡ii cY¨ idZvwb K‡i‡Q 
evsjv‡`k| MZ eQ‡ii wW‡m¤^‡i cY¨ idZvwb 
n‡qwQj 490 †KvwU 76 jvL 80 nvRvi 
Wjv‡ii| G wnmv‡e wW‡m¤^‡i idZvwb †e‡o‡Q 
ev BwZevPK cÖe„w× n‡q‡Q 9 `kwgK 33 
kZvsk r

ivó«cwZi wkí Dbœqb cyi¯‹vi         
†cj 20 cÖwZôvb
†`‡ki A_©bxwZ‡Z ¸iæZ¡c~Y© Ae`v‡bi Rb¨ 
20wU wkícÖwZôvb‡K ivó«cwZi wkí Dbœqb 
cyi¯‹vi-2020 †`qv n‡q‡Q| wkícÖwZôv‡bi 
†kÖYxweb¨vm Abyhvqx QqwU wefv‡M G cyi¯‹vi 
†`qv nq| G eQi e„nr wkí K¨vUvMwi‡Z 
†hŠ_fv‡e cÖ_g cyi¯‹vi †c‡q‡Q ivbvi 
A‡Uv‡gvevBjm wjwg‡UW Ges Bb‡mÞv 

dvg©vwmDwUK¨vjm wjwg‡UW| m¤úªwZ ivRavbxi 
Imgvbx ¯§„wZ wgjbvqZ‡b GK Abyôv‡b 
wkícÖwZôvb¸‡jvi gvwjK I cÖwZwbwai 
nv‡Z cyi¯‹vi wn‡m‡e †µ÷ I m¤§vbbv 
mb` Zy‡j †`qv nq| cyi¯‹vi cÖ`vb Abyôv‡b 
cÖavb AwZw_ wn‡m‡e wQ‡jb wkígš¿x b~iæj 
gwR` gvngy` ûgvq~b| we‡kl AwZw_ wQ‡jb 
wkí cÖwZgš¿x Kvgvj Avn‡g` gRyg`vi Ges 
GdwewmwmAvB‡qi mfvcwZ †gv. Rwmg DwÏb| 
Abyôv‡b mfvcwZZ¡ K‡ib wkí mwPe RvwKqv 
myjZvbv|

Abyôv‡bi cÖavb AwZw_i e³‡e¨ wkígš¿x b~iæj 
gwR` gvngy` ûgvq~b e‡jb, RvZxq ch©v‡q 
G ¯^xK…wZ †`‡k wkí LvZ weKv‡k ¸iæZ¡c~Y© 
f~wgKv ivL‡e| eZ©gvb miKv‡ii Ae`v‡bi 
d‡j idZvwb Avq e„w× I wRwWwc cÖe„w× 
AR©b Z_v †`‡ki Dbœqb n‡q‡Q| mvg‡bI 
G Dbœq‡bi aviv Ae¨vnZ ivL‡Z eZ©gvb 
miKv‡ii weKí †bB|

wkícÖwZôv‡bi †kÖYxweb¨vm Abyhvqx G eQi 
e„nr wkí K¨vUvMwi‡Z cvuPwU, gvSvwi wkí 
K¨vUvMwi‡Z cvuPwU, ¶y`ª wkí K¨vUvMwi‡Z 
PviwU, gvB‡µv wkí K¨vUvMwi‡Z GKwU, 
KywUi wkí K¨vUvMwi‡Z `ywU Ges nvB‡UK 
wkí K¨vUvMwi‡Z wZbwU cyi¯‹vi †`qv nq| 
†hŠ_fv‡e wØZxq cyi¯‹vi †c‡q‡Q weAviwe 
†Kej BÛvw÷«R wjwg‡UW I dvwinv w¯úwbs 
wgjm& wjwg‡UW| Gbfq †U·UvBj wjwg‡UW Z…
Zxq cyi¯‹vi †c‡q‡Q| gvSvwi wkí K¨vUvMwi‡Z 
cÖ_g cyi¯‹vi †c‡q‡Q †bvgvb †Uwi UvIqvj 
wgjm wjwg‡UW| †hŠ_fv‡e wØZxq cyi¯‹vi 
†c‡q‡Q gvm‡Kv‡U· wjwg‡UW I GwcGm 
wWRvBb IqvK ©m wjwg‡UW| †hŠ_fv‡e 
Z…Zxq cyi¯‹vi †c‡q‡Q †e½j cwjgvi Iq¨vim& 
wjwg‡UW I A‡Kv‡U· wjwg‡UW|

¶y`ª wkí K¨vUvMwi‡Z cÖ_g n‡q‡Q gvm‡Kv 
IfviwmR wjwg‡UW| †hŠ_fv‡e wØZxq n‡q‡Q 
Avãyj Rwjj wjwg‡UW I c¨vwmwdK wm dyWm 
wjwg‡UW| Z…Zxq n‡q‡Q gvae`x WvBs wdwbwks 
wgjm& wjwg‡UW| gvB‡µv wkí K¨vUvMwi‡Z 
cyi¯‹vi †c‡q‡Q gvm‡Kv †WBwi G›UvicÖvBR| 
KywUi wkí K¨vUvMwi‡Z cÖ_g n‡q‡Q 
B‡›Uwj‡R›U KvW© wjwg‡UW Ges wØZxq n‡q‡Q 
is †gjv bvix Kj¨vY ms¯’v (AviGb‡KGm)| 
nvB-†UK wkí K¨vUvMwi‡Z cÖ_g n‡q‡Q 
†dqvi B‡jKU«wb· wjwg‡UW| wØZxq n‡q‡Q 
gxi †UwjKg wjwg‡UW Ges Z…Zxq n‡q‡Q 
mvwf©m BwÄb wjwg‡UW r
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TRADE INFORMATION
	 January 2023
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Made In Steel Expo
Date: 09 - 11 May, 2023
Venue: Fiera Milano, Fiera Milano, Rho, Italy
Organizer: Made in Steel
Tel: +39 030 2548 520
Contact Person: Valentina Tavana (Project Manager)
E-mail:  vtavana@madeinsteel.it
Website:  https://www.madeinsteel.it/en/

Global Textile Trade Fair
Date: 1 - 12 May, 2023
Venue: Los Angeles Convention Center, Los Angeles, USA
Organizer: Octavia Exposium LLP
Tel: +91 96979 18000
E-mail: gttfair@gmail.com
Website:  https://gttfair.com/

Bio-IT World Conference & Expo 
Date: 16 - 18 May, 2023
Venue: John B. Hynes Veterans Memorial Convention Center, 
Boston, USA
Organizer: Cambridge Innovation Institute
E-mail: chi@healthtech.com
Website:  www.bio-itworldexpo.com

Saudi Food Expo
Date: 05 - 08 Jun 2023
Venue: Riyadh front expo, Riyadh, Saudi Arabia
Organizer: International Arabian Exhibition
Tel: +966-11-454-7713
Mobile: +966-59-593-1911
E-mail: sales@saudifoodexpo.com
Website:   https://www.saudifoodexpo.com/

Sabah Oil, Gas & Energy Conference & Exhibition
Date: 08 - 09 Jun, 2023
Venue: Sabah International Convention Centre, Kota Kinabalu, 
Sabah, Kota Kinabalu, Malaysia
Organizer: MIDAS Event Management
Tel: +6 088 297 226; +6 016 835 9488
E-mail: info@midaseventsm.com
Website:  https://www.sabahoilandgas.com.my/

Shanghai International Footwear Exhibition
Date: 14 Jun - 16 Jun, 2023
Venue: Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer: Shanghai Yahui Exhibition Co.,Ltd
Tel: 021-33730859
E-mail: info@shyhzl.com.cn
Website:  http://www.ilse.com.cn/

SHANGHAI APPPEXPO
Date: 18 - 21 Jun 2023
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Shanghai Modern International Exhibition Co. 
Limited
Contact Person: Stella Shen
Tel: 862163288899 ext.133
E-mail: info@apppexpo.com
Website:   https://www.apppexpo.com/?lang=EN

Tech Summit
Date: 22 - 23 Jun, 2023
Venue: Hotel Nikko San Francisco, San Francisco, USA
Organizer: Tech Summit
Tel: +1 415 800 4307
E-mail: hello@techsummit.tech
Website:  https://techsummit.tech/

Texworld Evolution Paris
Date: 03 - 05 Jul, 2023
Venue: Paris Expo Porte de Versailles, Paris, France
Organizer: Messe Frankfurt France S.A.S.
Tel: +44 203 514 06 68
E-mail: info@trade-fair-trips.com
Website: https://texworld-paris.fr.messefrankfurt.com/paris/en/

Cosmohome Tech Expo
Date: 19 - 21 Jul, 2023
Venue: Pragati Maidan, New Delhi, India
Organizer: Nexus Exhibitions Pvt Ltd
Tel: +91 9971811937
E-mail: ruchi.cosmotechexpoindia@gmail.com
Website:  http://www.cosmotechexpoindia.com/# 

The Bioprocessing Summit
Date: 14 - 17 Aug 2023
Venue: Sheraton Boston Hotel, Boston, USA
Organizer: Cambridge Innovation Institute
Tel: 7819725400
E-mail: chi@healthtech.com
Website:  https://www.bioprocessingsummit.com/

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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(As of January 31, 2023)
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Ambassador of Kosovo in 
Bangladesh H.E. Güner UREYA 
(second from left) receiving a 
memento from Dhaka Chamber 
President Barrister Md. Sameer 
Sattar (second from right) after a 
courtesy meeting held on January 
10. DCCI Senior Vice President 
S M Golam Faruk Alamgir (Arman) 
(right) and Vice President Md. 
Junaed Ibna Ali (left) are seen in 
the picture.

DCCI President Barrister Md. Sameer 
Sattar (third form right) attended 
the 2nd meeting of FBCCI standing 
committee on National Economic 
Policy and Planning, 8th Five Year Plan, 
Achieving SDGs and Vision 2041 held 
on January 05. FBCCI Senior Vice 
President Mostofa Azad Chowdhury 
Babu (fourth from right), Vice 
President M A Momen (second from 
right) among others were present.

Secretary General of Dhaka Chamber 
Afsarul Arifeen (fourth from right) and 
Director General of BIRDEM General 
Hospital Prof. M. K. I. Quayyum 
Choudhury (fourth from left) seen 
exchanging the MoU after signing on 
January 07 at BIRDEM Hospital. DCCI 
President Barrister Md. Sameer Sattar 
(fifth from right) and Chairman of Board 
of Advisor, BIRDEM General Hospital 
Abdul Muyeed Chowdhury (third form 
left) among others were present on the 
occasion. This MoU will facilitate DCCI 
employees and their family members 
to get medical healthcare services from 
BIRDEM at a discounted rate.
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DCCI President Barrister Md. 
Sameer Sattar (third from 
right) seen receiving a token of 
appreciation form Trade and 
Investment Commissioner, Flanders 
Investment and Trade, Belgium 
Babette Desfossez (second from 
left) on January 10. DCCI Senior 
Vice President S M Golam Faruk 
Alamgir (Arman) (second from 
right) and Vice President Md. 
Junaed Ibna Ali (right) are seen in 
the picture.

DCCI Vice President Md. Md. Junaed 
Ibna Ali (left) attended a meeting 
on Dhaka International Trade Fair 
organized by EPB on January 22. 
FBCCI Vice President M A Momen 
(second from left) among others was 
present during the meeting.          

DCCI President Barrister Md. Sameer 
Sattar (right) speaking at launching 
ceremony of “Bangladesh Business 
Climate Index 2022-23” organized 
by MCCI on January 26. Commerce 
Minister Tipu Munshi, MP (second from 
left), MCCI President Md. Saiful Islam 
(left) and Chairperson, BUILD Barrister 
Nihad Kabir among others are seen in 
the picture.

(Hot Line)

Dhaka Chamber of Commerce & Industry
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