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Editorial DCCI Review February 2025

Bangladesh, which the United Nations included in the 
group of least developed countr?es in December 1975, 
is all set to leave the bloc to become a developing 
country on November 24, 2026 on a date that the 
Committee for Development Policy, a subsidiary body 
of the UN Economic and Social Council, put off after 
it had qualified the country, in the triennial review 
in November 2021, for the graduation on November 
24, 2024 on having met the three defining criteria 
of per capita gross national income, economic and 
environmental vulnerability index and human assets 
index. 

Despite the earlier timeline of 2024 with a three years’ 
transition period from 2021 for Bangladesh to go 
up the developing nation status in 2024, in view of 
the impact of Covid pandemic and a request of the 
Bangladesh government, the UN committee deferred 
the graduation by two years until 2026.

The graduation comes with both challenges and 
opportunities. The challenges would include the loss 
of benefits meant for least developed countries and 
the need for adaptation to new economic realities. The 
graduation would lead to the waiving of a number of 
preferences and privileges on the export market, more 
to Europe and Canada. The gross export revenue of 
Bangladesh is estimated to decline by 8–10 percent as 
it would lose duty- and quota-free market access. This 
could result in the loss of an estimated $2.5 billion a 
year. But for now, the European Union and the United 
Kingdom have agreed to continue with the benefits 
of the preferential treatment for three years after the 
graduation. Bangladesh, now in a dual transition as 
it earned the lower middle-income country status in 
2015, would need to take out loans from international 
lenders based on a mixture of concessional and non-
concessional interest rates.

The transition may lead to the loss of access to the 
LDC fund for climate change. Bangladesh’s subsidy 
in the agriculture sector would need to be more 
transparent and limited. It would be difficult to 
financially incentivize infant industries. While the 
graduation remains a recognition of the growth 
and resilience of the Bangladesh economy from 
the international community, it would bolster the 
confidence of global financiers. The countries that 

have graduated earlier have experienced a higher flow 
of foreign direct investment. An improved perception 
of market risks is expected to upgrade the international 
credit rating, which would lead to an increased 
generation of investible resources. The UN Committee 
for Development Policy has noted that the extended 
preparatory period of five years would enable 
Bangladesh to tackle global health and economic 
issues and the exposure to external shocks.

But the preparedness of the private sector is reported 
not adequate to face the challenges post the 
graduation. Businesspeople began expressing concern 
the middle of 2024 about the poor preparedness 
while the government appears firm on not delaying 
the graduation any further. Although the private sector 
has talked about a likely delay, which would better 
arm it to face the challenges, it is still not known if 
a further delay is an option any longer. Against this 
backdrop, the private sector wants that the government 
should ensure a business- and investment-friendly 
environment, increase credit flow to double digits, 
bring about good governance and transparency in 
the financial sector, reduce interest rates on loans, 
continue with policy support for local and foreign 
investment, curb public expenditure with more 
austerity measures, reduce non-performing loans, 
develop infrastructure, improve market management 
and work out a long-term supportive energy pricing 
policy. The government should, as the UN agency 
has highlighted, should preserve necessary policy 
space and negotiate possible bilateral and regional 
agreements.

As the graduation entails the need for Bangladesh to 
adapt to new economic realities, it should immediately 
develop a national transition strategy to attend to 
the challenges and opportunities, with a focus on 
economic diversification, technology adoption and 
labor productivity and standards. It should navigate 
the implications of the graduation in the World 
Trade Organization, focusing on changes in trade 
preferences and special and differential treatment. 
Bangladesh needs to prepare itself for the next stage 
of development and focus on sustainable growth and 
inclusive development to facilitate the private sector to 
adapt to the challenges r

LDC graduation: private-sector preparedness
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Skills development essential to attract FDI to Bangladesh
Business forum between Abu Dhabi Chamber and DCCI delegation held

The Abu Dhabi Chamber of the 
United Arab Emirates organized a 
business forum on “strengthening 
economic ties between Abu 
Dhabi and Bangladesh” at the Abu 
Dhabi School of Management on 
February 25. The members of the 
visiting business delegation of the 

Dhaka Chamber of Commerce and 
Industry led by its president Taskeen 
Ahmed participated in the business 
forum. Taskeen Ahmed is leading a 
29-member delegation to the Emirates 
to explore business opportunities.

Taskeen Ahmed said that being one 
of the largest trade organizations in 

Bangladesh representing the SME 
sector, the Dhaka Chamber had been 
working for more than six decades 
to develop a favorable business 
environment for local and foreign 
trade and investment. He said that 
in 2024, Bangladesh’s import from 
the United Arab Emirates amounted 

DCCI President Taskeen Ahmed (10th from right), Senior Vice President Razeev H Chowdhury (ninth from right), Vice President Md. Salem 
Sulaiman (11th from left), former President Rizwan Rahman (13th from left), Director & former President Ashraf Ahmed (12th from right) 
along with the DCCI delegation members are seen in a group photograph taken in Abu Dhabi, UAE on February 25.  

DCCI business delegation visited UAE to explore trade and investment

A 29-member business delegation of 
the Dhaka Chamber of Commerce 
and Industry, led by its president 
Taskeen Ahmed, left Dhaka for the 
United Arab Emirates on February 24 
for a three-day visit with an aim to 
enhance bilateral trade, expand export 
products to Middle Eastern markets 
and attract investment to Bangladesh. 
The DCCI delegation will participate 
in bilateral business meetings and 
business-to-business sessions with 
the Abu Dhabi Chamber, the Dubai 
Chambers and the Sharjah Chamber 
of Commerce and Industry.

The Bangladesh delegation will get 
an opportunity to showcase its area 

of interest, products lineup, export 
or import interest and the scope of 
joint ventures to entrepreneurs of the 
United Arab Emirates. Out of total 
non-resident Bangladeshis working 
abroad worldwide, more than 17 
percent work in the United Arab 
Emirates, the second largest labor 
market for Bangladesh. The total trade 
volume between Bangladesh and the 
United Arab Emirates reached nearly 
$2 billion in the 2024 fiscal year 
and the scope of bilateral trade and 
investment continues to grow.

Competitive investment framework, 
fiscal and non-fiscal incentives, 
conducive environment for foreign 

investors, targeted tax concessions in 
various industries, 100 percent foreign 
ownership, bonded warehousing 
facility, effective intellectual property 
protection, investors’ protection and 
double taxation treaty with more than 
36 countries including the United 
Arab Emirates have made Bangladesh 
an attractive destination.

Dubai’s strategic location can 
be considered a key gateway to 
Bangladeshi traders to access the 
growing halal market in the Middle 
East. Besides, the United Arab 
Emirates can be one of the best 
sources of Bangladesh’s LNG import 
under a long-term cooperation r
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$1,352.9 million and the export 
to the United Arab Emirates was 
$402.63 million. He said that UAE 
entrepreneurs had already invested 
$321.67 million in Bangladesh. He 
invited UAE investors to invest in 
the renewable energy, infrastructure, 
logistics, information technology, 
tourism and healthcare sector of 
Bangladesh.

The DCCI president requested 
UAE businesspeople to hire human 
resources from Bangladesh who are 
skilled in information technology, 
textile and engineering industries. He 
requested them to import agricultural 
products, apparels, jute products and 
medicines from Bangladesh. Taskeen 
Ahmed recommended that for skills 
development initiatives, both the 
DCCI Business Institute and the Abu 
Dhabi School of Business should 
work together.

Shamis Ali Al Dhaheri, the second 
vice-chairman and managing director 
of the Abu Dhabi Chamber, said the 
United Arab Emirates had showed 
successes in expanding its investment 
as well as attracting foreign 
investment through the development 
of skilled human resources. 
Bangladesh should also focus on its 
large pool of young people to make 

them skilled enough so that foreign 
investors could confidently invest 
in Bangladesh using this young and 
energetic demographic dividend. He 
assured the United Arab Emirates of 
all possible support and cooperation 
for the skills development of 
Bangladeshi human resources.

Rizwan Rahman, former president 
of the Dhaka Chamber, made 
another presentation on trade and 

investment potential of Bangladesh. 
Omar Al Hosani, the head of 
investor engagement of the Abu 
Dhabi Investment Office, read out 
the keynote paper on Abu Dhabi’s 
trade and investment potential. 
Rizwan Rahman said that despite 
potential for enhancing bilateral 
trade and investment, it had not 
yet reached the desired level, 
adding that more engagements 

DCCI President Taskeen Ahmed (left) seen speaking at the business forum on “Strengthening economic ties between Abu Dhabi and 
Bangladesh” organized by Abu Dhabi Chamber of Commerce, UAE held at the auditorium of Abu Dhabi School of Management (ADSM) 
on February 25.

DCCI President Taskeen Ahmed (centre) seen receiving a memento from Shamis Ali 
Al Dhaheri (right), the second Vice-Chairman and Managing Director of the Abu Dhabi 
Chamber and Dr. Tayeb A Kamali (left), Chairman, Board of Trustees, Abu Dhabi School of 
Management after a bilateral meeting between DCCI and Abu Dhabi Chamber, UAE held 
on February 25.
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among the entrepreneurs of the two 
countries was necessary to expand 
trade and investment. He invited 
the entrepreneurs of Abu Dhabi to 
invest in Bangladesh’s infrastructure, 
logistics, land port, sea port services 
development and sustainable energy 
sector. Omar Al Hosani said that the 
United Arab Emirates was focusing on 
manufacturing, export and creating 

a knowledge-based economic 
ecosystem.

He said the government of the 
United Arab Emirates was providing 
100 percent ownership and duty-
free facilities to the foreign investors 
on their investments. By exploiting 
the investment eco-system there, 
Bangladeshis could invest in the 

United Arab Emirates.

A business-to-business networking 
session was also held in the presence 
of representatives of about 35 UAE 
companies. The Dhaka Chamber’s 
senior vice-president Razeev H 
Chowdhury, vice-president Md 
Salem Sulaiman and members of the 
business delegation attended r

With a view to further expanding 
bilateral trade and investment,The 
Dubai Chambers in the United 
Arab Emirates organized ‘Dubai-
Bangladesh Business Briefing’ aimed  
an expansion of bilateral trade and 
investment in the Dubai Chambers’ 
auditorium on February 26. The 
visiting Dhaka Chamber of Commerce 
and Industry delegation participated 
in this meeting. The Dhaka Chamber 
president Taskeen Ahmed led the 
29-member delegation.

The Dhaka Chamber president 
Taskeen Ahmed said that 
Bangladeshis constituted one of the 
largest expatriate communities in 
the United Arab Emirate, accounting 

for 17 percent of Bangladesh’s total 
overseas employment, making the 
United Arab Emirate the second-
largest destination after Saudi Arabia. 
Bangladesh’s competitive investment 
framework, fiscal and non-fiscal 
incentives, a favorable regulatory 
environment for foreign investors, 
100 percent foreign ownership, 
bonded warehouse facilities, strong 
intellectual property protection 
etc make Bangladesh an attractive 
destination for UAE investment, he 
said.

There is an opportunity for UAE 
entrepreneurs to invest in the logistics 
services sector in the proposed 
economic zones, especially, to 

improve the infrastructure of business 
and investment in Bangladesh. He 
urged the entrepreneurs of Dubai to 
set up skills development training 
centers in Bangladesh and invest 
in the renewable energy, financial 
technology, financial, healthcare, 
information technology and tourism 
sectors.

Mohammed Lootah, president 
and chief executive officer of the 
Dubai Chambers, in his welcome 
speech, expressed commitment 
to strengthening cooperation 
between business communities of 
Dubai and Bangladesh to foster 
partnership and contribute to 
achieving shared developmental 

DCCI and Dubai Chambers ink co-op memorandum
Dubai Chambers holds ‘Dubai-Bangladesh Business Briefing’

DCCI President Taskeen Ahmed (third from left) seen speaking at a bilateral meeting between Dhaka Chamber of Commerce & Industry and 
Dubai Chambers held on February 26 at Dubai Chambers, UAE. Dubai Chambers President and Chief Executive Officer Mohammad Ali 
Rashed Lootah (second from right), DCCI Senior Vice President Razeev H Chowdhury (second from left),Vice President Md. Salem Sulaiman 
(left) and Former President Rizwan Rahman (fourth from left) among others are also seen in the picture. 
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goals. He also gave an assurance of 
extending comprehensive support 
for Bangladeshi businesspeople and 
investors to help them grow their 
operations in Dubai. He said that the 
number of Bangladeshi companies 
registered as active members of the 
Dubai Chamber of Commerce had 
reached 8,686 by 2024, reflecting 
Dubai’s growing attractiveness 
among Bangladeshi investors.

He also requested the Bangladeshi 
companies to establish their local 
offices in the United Arab Emirates 
that could play an important role 
in helping Bangladeshi exporters 
to grab the Middle Eastern as 
well as African market. He urged 
Bangladeshi IT companies to invest 
in the United Arab Emirate. He said 
that establishing an effective data 
center in Bangladesh was crucial for 
the development of the information 
technology sector.

Rizwan Rahman, former president 
of the Dhaka Chamber, made a 
presentation on trade and investment 
potentials of Bangladesh. He 
emphasized on the signing of a 
free trade agreement between 
Bangladesh and the United Arab 
Emirates to expand the scope of trade 
and investment.

Omar Khan, head of research and data 
at the Dubai Chambers, presented 
another paper on trade relations 
between Dubai and Bangladesh. He 
said that the business-to-business 
relation between the private sector 
representatives of the two countries 
was important for the expansion of 
bilateral trade. He said that there was 
a lot of potential for Bangladeshis 
to invest in processed food, data 
centers, healthcare, logistics, fashion 
design and e-commerce sectors.

Meanwhile a memorandum was, 
signed between the Dhaka Chamber 
and the Dubai Chambers. The Dhaka 
Chamber president Taskeen Ahmed 

and the Dubai Chambers president 
Mohammad Ali Rashed Lootah signed 
the memorandum. The agreement 
was signed to enhance bilateral 
cooperation and promote mutual 
trade and investment diversification. 

After the business discussion, a 
business-to-business session was held 
with the representatives of 50 Dubai 
Chambers’ member companies and 
members of the DCCI delegation. The 
entrepreneurs of the two countries 
participated in a detailed discussion 
on trade and investment. The Dhaka 
Chamber’s senior vice-president 
Razeev H Chowdhury, vice-president 
Md Salem Sulaiman and delegation 
members attended r

DCCI President Taskeen Ahmed (left) and Dubai Chambers President Mohammad Ali Rashed 
Lootah (right) are seen exchanging greetings after signing a MoU between Dhaka Chamber 
and Dubai Chambers on February 26 at Dubai Chambers headquarters in the UAE.  

DCCI President Taskeen Ahmed (left) seen speaking at the business forum titled “Dubai- Bangladesh Business Briefing & B2B Match-
making” organized by Dubai Chambers at its premises on February 26. Dubai Chambers President Mohammad Ali Rashed Lootah (sixth 
from right), DCCI former President Rizwan Rahman (seated fifth from left) DCCI Senior Vice President Razeev H Chowdhury (right) and 
Vice President Md. Salem Sulaiman (seated second from left) among others are also seen in the picture. 
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The Sharjah Chamber of Commerce 
and Industry and the Dhaka Chamber 
of Commerce and Industry signed a 
memorandum of understanding at 
the Sharjah Chamber on February 27, 
with an aim to expand the export of 
Bangladeshi products to Sharjah and 
increase bilateral investment. The 
Dhaka Chamber president Taskeen 
Ahmed and the Sharjah Chamber 
chairman Abdallah Sultan Al Owais 
signed the memorandum.

Taskeen Ahmed urged investors of 
Sharjah to invest in the infrastructure 
sector in Bangladesh. He said that it 
would help to boost bilateral trade 
and commerce as well as attract 
other foreign investors.He also called 
on entrepreneurs of Sharjah to invest 
in Bangladesh’s IT sector, leveraging 
the potential of the large youth 
population. There is a lot of potential 
to invest in the environmentally-
friendly jute products, he added.

A UAE-based bank now operates 
in Bangladesh. He invited other 
banks of the United Arab Emirates, 

including Sharjah Islami Bank, to 
start offshore banking in Bangladesh 
that would expand bilateral trade 
and investment, Takseen Ahmed said. 
He suggested that the Bangladesh 
government should offer incentives 
to foreign investors. 

Entrepreneurs of Sharjah can invest in 
leather and leather goods, electronics, 

home appliances, footwear and 
food processing industries in the 
economic zones. Taskeen Ahmed 
said that Bangladesh can be a 
gateway to the export of United Arab 
Emirates to various markets in South 
and Southeast Asia.

Abdallah Sultan Al Owais, chairman 
of the Sharjah Chamber, said that 

DCCI invites Sharjah investors to invest in IT and Jute sectors
Dhaka Chamber, Sharjah Chamber sign memorandum

DCCI President Taskeen Ahmed (fifth from right) seen exchanging views with the business leaders of Sharjah Chamber on February 27 at 
Sharjah Chamber’s office. Chairman of Sharjah Chamber Abdallah Sultan Al Owais (third from left), DCCI Director & former President Ashraf 
Ahmed (third from right), Senior Vice President Razeev H Chowdhury (second from right) and Vice President Md. Salem Sulaiman (right) 
were also present during the meeting.   

DCCI President Taskeen Ahmed (left) and Sharjah Chamber Chairman Abdallah Sultan Al 
Owais (right) are seen exchanging the MoU document after signing between the Dhaka 
Chamber and Sharjah Chamber on February 27.   
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in the past decades, Bangladesh’s 
products, including apparel, have 
been exported to countries of 
America, Europe and the Middle 
East. The export rate is increasing, 
which is promising.

But East and West African countries 
are also potential destinations for 

Bangladesh’s export and in that case, 
the United Arab Emirates could be 
considered a gateway to that market. 
He said more than one million 
Bangladeshi work in the United 
Arab Emirates, but to create more 
employment opportunities there, it 
is necessary to pay more attention to 
skills development.

A business-to-business match-
making session was held between 
the Sharjah Chamber and the Dhaka 
Chamber.

The Dhaka Chamber’s senior vice-
president Razeev H Chowdhury and 
vice-president Md Salem Sulaiman 
attended r

It is essential to increase credit flow 
to double digits to ensure a business 
and investment-friendly environment, 
said Taskeen Ahmed, president of the 
Dhaka Chamber of Commerce and 
Industry at a seminar that the Dhaka 
Chamber organized on February 22. 

It is also essential to bring about good 
governance and transparency in the 
financial sector, reduced interest 
rates on loans, policy supports 
for local and foreign investment, 
an integrated development in the 
infrastructure sector, improved 
market management, reduced value-
added tax on essential commodities 
and a long-term supportive energy 
pricing policy for the industrial sector, 
he said at the seminar on “Biannual 
Economic State and Future Outlook 
of Bangladesh Economy: Private 

Sector Perspective, July-December, 
2024.“

The Dhaka Chamber president 
Taskeen Ahmed read out the keynote 
paper on the economy during the 
July–December in the 2024 fiscal year. 
He highlighted the global economic 
situation, monetary policy, inflation, 
private investment, foreign direct 
investment, agriculture, industry 
and services sector, CMSME, energy 
and power, logistics infrastructure, 
skills development and financial 
sector. He also suggested curbing 
public expenditure through austerity 
measures as the revenue generation 
is a concern.

He suggested an increase in credit 
flow to double digits, strong vigilance 
against non-performing loans, 

good governance and transparency, 
and reduced interest rate on 
loans to restore the confidence 
of entrepreneurs. He proposed 
that market monitoring should be 
improved to reduce inflation, strict 
enforcement of law and order to 
break cartels. 

He also emphasized the continuation 
of policy support for local and 
foreign investment and integrated 
development of the infrastructure 
sector. He said that African and Latin 
American markets were potential 
export destinations for Bangladeshi 
products.

For the development of the SME 
sector, it is necessary to simplify 
the policies for loans, introduce 
alternative low-cost financing and 

DCCI calls for more private sector credit flow

DCCI President Taskeen Ahmed (third from left) seen speaking at a seminar on “Bi-annual Economic State & Future Outlook of Bangladesh 
Economy: Private Sector Perspective (July-December, 2024)” held on February 22. Additional Secretary (Export), (Routine Charge of 
Secretary), Ministry of Commerce Md. Abdur Rahim Khan (third from right), Chairman, Policy Exchange of Bangladesh, Dr. M Masrur 
Reaz (left),  Executive Director of RAPID Dr. M. Abu Eusuf (right), Research Director, BIDS Dr. Mohammad Yunus (second from right) and 
Executive Director (Research), Bangladesh Bank Dr. Sayera Younus (second from left) are also seen in the picture.  
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Small traders expressed dissatisfaction 
about the delay in letters of credit 
adjustment, unstable value of the 
dollar, the high interest rate on bank 
loans, harassment in the payment of 
value-added tax, an increase of VAT 
and taxes on products, the complexity 
of trade license renewal process and 

high fees, declining law and order 
and unbearable traffic congestion. 
They hoped that the government 
would look into the matters so that 
small traders or shopkeepers could do 
their businesses smoothly. They said 
this at a view exchange meeting that 
the Dhaka Chamber of Commerce 

and Industry organized in its Gulshan 
office on February 06.

Office bearers and members of 
market associations of Gulshan, 
Mohakhali, Banani and Badda 
attended the meeting. The discussion 
dealt with issues such as the recent 

DCCI exchanges views with small traders

expand digital financing, Taskeen 
Ahmed said. He stressed the need 
for long-term planning in the energy 
sector as well as the development 
of network management and setting 
affordable energy prices for the 
industry and general consumers.

Speaking as Chief Guest, Md Abdur 
Rahim Khan, Additional Secretary 
(Export) to the Commerce Ministry, 
said that $40 billion revenue in an 
economy of $500 billion is nothing 
but a mismatch and unacceptable. He 
said, “We do not see full automation 
of all government services and proper 
implementation of the single national 
window which is a concern for all of 
us.”

He said that it was possible to 
reduce the cost of trade by 10–15 
percent if the logistics policy and 
trade facilitation agreement of the 
World Trade Organization are fully 
implemented. He said that the 
commerce ministry had taken an 
initiative to set up a “technology 
center” in Gazipur to build capacity 
and support entrepreneurs in the light 
engineering sector. 

He said that an increased revenue 
generation and attracting export-
oriented foreign direct investment 
could reduce the investment gap. 
He stressed the need for improving 
export competitiveness to face the 
challenges of the LDC graduation.

Dr M Masrur Reaz, chairman of the 
Policy Exchange of Bangladesh, said 
that because of the central bank’s delay 
in taking necessary measures and 
printing money coupled with several 
other national and international 

factors back in 2022, inflation had 
gone high, but the central bank had 
taken several positive initiatives by 
2024, leading to a positive impact on 
the economy and as a result, inflation 
slightly came down.

He said that because of reserve 
crisis and import restrictions on raw 
materials and capital machinery, “we 
saw a shortage on the supply side that 
affected the economy and it helped 
to fuel inflation. But once the reserve 
will increase up to $25–27 billion in 
the current fiscal year, we will be able 
to see improvement in import in the 
industrial sector and the supply side.

He said that it was necessary to 
strengthen the capacity of the 
Competition Commission and other 
agencies concerned for a strong 
market oversight. He hoped, “We can 
ensure uninterrupted energy supply 
to industries and control industrial 
unrest. Our export will increase by 
$5-7 billion this year,. It will have a 
positive impact on the reserve.”

Dr M Abu Eusuf, Executiven Director, 
RAPID said that the government 
should not go for a traditional budget 
with a huge deficit in the next fiscal 
year. He said that the coordination of 
budget, monetary policy and market 
mechanism is very important to 
control inflation. He said that there 
was no alternative to automation 
of the value-added tax system to 
increase revenue collection. He 
added that despite a decline in 
poverty, inequality was increasing. 
He stressed the need for an increase 
in the tax-GDP ratio.

BIDS Research Director Dr 
Mohammad Yunus said, “We need 
to increase compliance and enhance 
public-private coordination based on 
extensive research to meet post-LDC 
challenges.” He suggested an increase 
in the tax and value-added tax net. He 
emphasized foreign direct investment 
and joint ventures, especially in the 
leather and pharmaceutical sectors.

The Bangladesh Bank Executive 
Director (Research) Dr Sayera Younus 
said that because of supply side 
factors, inflation increased but the 
central bank intervened in the right 
time to address the problems through 
its monetary policy, by increasing 
policy rates and other mechanism.

Inflation has not come down to the 
desired level as the cost of importing 
goods has increased because of the 
high exchange rate, she said. She 
hoped that inflation would fall below 
7 percent by 2026 and credit flow 
would increase to double digits by 
the year.

Additional secretary to the Economic 
Relations division AHM Jahangir said 
that Bangladesh was fully prepared 
for the graduation from the LDC 
status, but the final call should come 
from the government on consultation 
with stakeholders.

He said that a committee had already 
been formed to sit with stakeholders, 
including the private sector, on a 
regular basis. The committee would 
prepare a position paper with a final 
recommendation.

The Dhaka Chamber’s vice-president 
Md Salem Sulaiman and board 
members attended r
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DCCI President Taskeen Ahmed (centre) moderating a view exchanging meeting titled “Income Tax, VAT, Customs, Traffic Congestion and 
recent Law & Order Situation” with the small traders of Gulshan, Mohakhali, Banani and Badda area held on February 06 at DCCI Gulshan 
Centre. Deputy Commissioner of DMP (Gulshan Zone) Md. Tarek Mahmud (second from left), Additional Director (Foreign Exchange Policy 
Department), Bangladesh Bank Md. Sayedul Islam (left), First secretary (VAT Implementation) of National Board of Revenue Mohammad 
Ariful Islam (second from right) and DCCI Senior Vice President Razeev H Chowdhury (right) are also seen in the picture.  

increase in value-added and other 
taxes, law and order, customs, traffic 
congestion, a high price of the dollar, 
trade license renewal fees, etc.

Md Sayedul Islam, Additional 
Director (Foreign Exchange Policy 
department), First Secretary of the 
National Board of Revenue (VAT 
Implementation) Mohammad Ariful 
Islam and Deputy Commissioner of 
the Dhaka Metropolitan Police Md 
Tarek Mahmud attended.

The Dhaka Chamber president 
Taskeen Ahmed said that because of 
challenges of the global trade, “our 
entrepreneurs face an increasingly 
difficult situation to survive. The 
complexity of value-added and 
other tax systems have become a 
major challenge. Because of regular 
changes in taxes and VAT structure, 
additional burden of advance income 
tax adjustment issue and regulatory 
duty and obstacles to import and 
export create an additional economic 
pressure on the private sector.”

The Dhaka Chamber president said 
that because of the recent volatile law 
and order and deteriorating traffic 
situation, a conducive environment 

for trade and investment is hampered. 
Taskeen Ahmed said tat limited access 
of credit for SME entrepreneurs, the 
high rate of interest on loans and 
unstable dollar rates hamper the 
local industrialization. It is essential 
to take coordinated initiatives and 
implement them for the development 
of the economy.

Deputy Commissioner of Police Md 
Tarek Mahmud said that after the 
recent political changeover, reforms 
in the police are going on. The police 
are a hard-working force and this 
force is committed to improving law 
and order. “We have zero tolerance 
towards any miscreants,” he added. 
He, however, appealed to people to 
help the police in ending extortion, 
harassment and encroachment on 
footpath.

Md Sayedul Islam, Additional 
Director (Foreign Exchange Policy 
Department) of the Bangladesh Bank, 
said that the fixing of letters of credit 
margin depends on the relationship 
between the bank and the customer. 
The issue of LC margin is not the 
same for all products. “Our traders 
have suffered a lot because of the 
unusual fluctuation in the value of 

the US dollar that happened because 
of a global unrest caused by the 
Covid pandemic and the Russia-
Ukraine war, but the central bank 
is working to keep the value of the 
dollar stable,” he said.

First Secretary (VAT Implementation) 
of the National Board of Revenue, 
Mohammad Ariful Islam said that the 
board had been given a large revenue 
target which was challenging. He 
sought cooperation from all to 
achieve this target. He said that an 
initiative had recently been taken to 
register gold traders and the revenue 
board was working to expand the 
scope of the tax net. He said that 
the board was working towards 
implementing an integrated revenue 
management system that would be 
automated and transparent.

Md Abu Taher, vice-president of 
Gulshan 1 DNCC South Paka Market 
Traders’ Association, said that it took 
him about three months to complete 
the opening of letters of credit.

Firoz Alam Swapan, president 
of the Mohakhali Bazar Traders’ 
Association, spake about an 
increased VAT rate and high fees of 
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DCCI President Taskeen Ahmed (centre) moderating a view-exchange meeting titled “Income Tax, VAT, Customs, Traffic Congestion and 
recent Law & Order Situation” with the small traders of Old Dhaka on February 08. Deputy Commissioner of DMP (Lalbagh Zone) Md. 
Jashim Uddin (second from left), Director (Research), Chief Economist’s Unit, Bangladesh Bank Dr. Md. Selim Al Mamun (right), Additional 
Commissioner, Customs, Excise and VAT Commissionerate (South Dhaka) of National Board of Revenue Manash Kumar Barman (second 
from right) and DCCI Vice President Md. Salem Sulaiman (left) were also present during the meeting.  

Traders, especially small 
entrepreneurs of Old Dhaka, one 
of the oldest and largest business 
hubs, face challenges in recent 
times because of unbearable traffic 
congestion, water stagnation, poor 
infrastructure, inadequate access 
to finance for SMEs, declining law 
and order, increased dollar prices, 
delay in import and export, the high 
rate of interest on loans, increased 
value-added and other tax rates and 
complex revenue structure.

Businesspeople of Old Dhaka 
identified the problems at an 
exchange of views that Dhaka 
Chamber of Commerce and Industry 
organized with small and medium 
entrepreneurs in Old Dhaka on 
February 08. Business leaders of 
specialized associations of Old 
Dhaka and representatives of 
several other business organizations 
participated in the event.

Dhaka Metropolitan Police Deputy 
Commissioner Md Jashim Uddin, 

Director (Research), Chief Economist’s 
Unit Dr Md Selim Al Mamun and 
Additional Commissioner, Customs, 
Excise and VAT Commissionerate 
(South, Dhaka) of the National Board 
of Revenue Manash Kumar Barman 
attended as special guests.

The Dhaka Chamber President 
Taskeen Ahmed stressed the need for 
simplifying the tax and VAT system 
according to the size, nature and 
capacity of businesses, removing 
complexity and bottlenecks in 

Old Dhaka business people urge package VAT
DCCI exchanges views with Old Dhaka businessmen

trade license renewal and the delay.

Mohammad Al Amin, Partner in the 
Amin Hossain & Co, said that under 
Section 163 of the Income tax law, 
the delayed adjustment of advance 
income tax was a challenge.

Mahfizul Haque, Proprietor of Hasan 
Hardware, said that the arrival of 
consumers to shops decreased 
significantly because of unbearable 
traffic congestion and deteriorating 
law and order. 

Md Alamgir Hossain, General 
Secretary of the Metropolitan 
Shopping Plaza Market Association, 
said that a number of shop-owners 
were attacked by miscreants recently 
but the police did not show the level 
of earnestness expected. He stressed 
the need for a strong rule of law.

Md Anwar Hossain, Chairman of 
Mowla Traders, said that high interest 
rates on loans, declining law and 
order, difficulties in LC payment, 

harassment in paying VAT, etc 
hampered trade and commerce of 
small traders.

The Dhaka Chamber’s senior vice-
president Razeev H Chowdhury, 
vice-president Md Salem Sulaiman 
attended.

Twenty-five business entities became 
members of the Dhaka Chamber and 
the chamber president Taskeen Ahmed 
handed over the certificates r
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import-export procedures and fixing 
a realistic VAT rate.

He said that despite being a business 
hub for several hundred years, the 
entrepreneurs of Old Dhaka were 
facing problems because of traffic 
congestion, lack of infrastructure, and 
tax and VAT issues. Joint initiatives 
are needed to solve these problems, 
he said, adding that for a business-
friendly environment, improved law 
and order is a must.

Dr Md Selim Al Mamun, Director 
(Research), Chief Economist’s Unit of 
Bangladesh Bank, said that in 2022–
2024, the dollar rate was depreciated 
by 35 percent on the local market 
and it caused instability in currency 
management, but the central bank 
was working to bring stability of 
exchange rate. He said that import and 
export had increased by 3.5 percent 
and 10.9 percent respectively in six 
months and remittances reached $16 
billion in seven months. He said that 
the Bangladesh Bank had already 
formed a task force to bring back the 
laundered money.

Additional Commissioner of Customs, 
Excise and VAT Commissionerate 
(South, Dhaka) Manash Kumar 
Barman said that the government had 
already taken initiatives to automate 

the VAT system to ease the return 
system and reduce harassment. 
He urged entrepreneurs not to pay 
VAT to anyone without receipts. He 
said that there was a misconception 
about VAT, noting that for traders, 
VAT is always calculated based on 
product’s value addition, not on the 
manufacturing price.

Md Jashim Uddin, Deputy 
Commissioner of the Dhaka 
Metropolitan Police, said that traffic 
police would be deployed at eight 
important spots to ease congestion 
in Old Dhaka. But, he urged 
businesspeople to recruit volunteers 
as well. He urged the traders to take 
police help in carrying cash during 
Ramadan. He said that a number of 
roads in Old Dhaka would be made 
one-way to ease traffic congestion 
soon.

Matiur Rahman, former Dhaka 
Chamber president, said that 
considering the economic situation, 
it was necessary to reduce the 
LC margin irrespective of bank-
client relationship. He discouraged 
changing tariff rates by issuing SROs 
in the middle of the year.

Manwar Hossain, Chairman of the 
Anwar Group of Industries and former 
director of the Dhaka Chamber, 

stressed the need for increasing the 
tax network and reducing the tax rate.

Alhaj Abdus Salam, former senior 
vice-president of the Dhaka Chamber, 
said that because of unbearable 
traffic congestion, sales in Old Dhaka 
continuously decreased while faced 
increasing losses because of the high 
rate of value-added and other taxes.

The representatives of the sectoral 
trade associations of Old Dhaka 
emphasized the introduction of 
package VAT system on essential 
goods to contain inflation, 
simplification of the tax-VAT 
system, easing traffic congestion, 
improvement in law and order, the 
imposition of duty on tariff value of 
imported products, reduction in VAT 
rate, stopping the misuse of import 
under bond license facility, reduction 
in the government’s expenditure and 
the automation and simplification of 
processes at ports.

The Dhaka Chamber’s vice-president 
Md Salem Sulaiman and board 
members attended.

After the event, the Dhaka Chamber 
president Taskeen Ahmed handed 
over the chamber’s membership 
certificates to 33 newly enrolled 
members r

DCCI condoles death of ATM Waziullah

ATM Waziullah, a former 
President of the Dhaka 
Chamber of Commerce & 
Industry, (DCCI) passed away 
at the United Hospital, Dhaka 
on February 12 (Inna Lillahi 
Wa Inna Ilaihi Rajeeun). He 
was 87. The Dhaka Chamber 
President Taskeen Ahmed 
and Members of the Board 

expressed their deepest condolence at his death and 
extended profound sympathy to the bereaved family 
members. ATM Waziullah was the President of the 

Chamber in 1993. He left behind a son, two daughters 
and many well-wishers.

AM Waziullah was the Chairman of the Kobeda Group 
of Companies engaged in manufacturing and indenting 
business for a long time. He was also the President of 
the Bangladesh Chamber of Industries (BCI) for the 
term 2010–2012. As the Dhaka Chamber President, he 
played a remarkable role in the overall development 
of trade and investment ecosystem. His namaz-e-
janazah was held at the Uttara Sector 4 Jame Mosque 
on February 14 and later was buried at the Banani 
graveyard.
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Contractionary monetary policy for long to harm credit flow: DCCI
The Dhaka Chamber of Commerce & Industry has 
expressed concern about the Bangladesh Bank’s 
decision to maintain a contractionary monetary policy 
in the half of the 2024–25 fiscal year, keeping the policy 
rate at 10 percent.

Aimed at curbing inflation, this rigid stand would harm 
private sector credit flow and economic expansion. The 
private sector relies heavily on banks for investments 
and high interest rates increases production cost, fueling 
inflation. Despite inflation having eased to 9.94 percent 
in January from 10.89 percent in December 2024, it 
still remains above the warranted level.

The Dhaka Chamber is also concerned about the 
decision to maintain the private sector credit growth 
target at 9.8 percent for January–June of the 2025 fiscal 
year while actual growth fell to 7.3 percent in the first 
half, the lowest in 12 years. Meanwhile, public sector 
credit flow surged from the 14.2 percent target to 18.1 
percent in December 2024, requiring curbs through 
austerity measures. To restore private sector confidence 

and business operation, credit growth must reach 
double digits.

The Dhaka Chamber has urged the Bangladesh Bank 
to introduce sector-specific funds and entrepreneurial 
support programs to boost credit flow as restrictive 
monetary policies risk further economic stagnation. 
Although the central bank implemented market-based 
exchange rate, traders had to buy the US dollar for 
higher prices. This discrepancy must be addressed 
to ensure consistency, benefiting all stakeholders, 
including traders and remitters.

The Dhaka Chamber has criticized the Bangladesh 
Bank for not taking adequate steps to strengthen 
banking governance amid the liquidity crisis and rising 
non-performing loans. While the adoption of the ECL 
methodology under IFRS 9 from 2027 has been a 
positive move, there is a limited focus on implementing 
governance. Without a strong governance and fast 
legal resolutions, the banking sector would remain 
vulnerable, hindering private sector growth and 
economic resilience r

DCCI calls for improved law & order for business expansion
Members of the board of directors of 
the Dhaka Chamber of Commerce 
and Industry, led by its president 
Taskeen Ahmed, met the home affairs 
Adviser Lt. Gen. Md. Jahangir Alam 
Chowdhury (retd.) on February 16. 

DCCI president Taskeen Ahmed said 
that the private sector had recently 
been running business activities 
amid various challenges, including 
instability in business environment, 
investor distrust, high inflation, 
disruption in the supply chain and 
declining law and order situation. He 
stressed the need for an improvement 
in the overall law and order, including 
end to extortion and politically 
motivated harassment, especially in 
business establishments, to gain the 
trust of local and foreign investors.

The Home Affairs Adviser said that it 
was necessary to change the mindset 
of the people from all walks of life 
to keep prices of goods affordable 

in the market. He said that mobile 
courts would be operated to keep 
law and order and keep goods 
prices tolerable.  He said that the 
government had already taken 
initiatives to build small-scale cold 

storages in different places to store 
seeds of agricultural products.

Dhaka Chamber’s senior vice-
president Razeev H Chowdhury and 
vice-president Md. Salem Solaiman 
also attended the meeting r

DCCI President Taskeen Ahmed (fifth from left) seen presenting a DCCI publication 
to the Adviser for Home Affairs, Government of Bangladesh Lt. Gen. Md. Jahangir Alam 
Chowdhury (Retd.) (sixth from left) after a courtesy meeting held on February 16 at the 
Bangladesh Secretariat. DCCI Senior Vice President Razeev H Chowdhury (third from right), 
Vice President Md. Salem Sulaiman (fourth from left) and members of the Board of Directors 
are also seen in the picture.  
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Dhaka Chamber of Commerce & Industry (DCCI) 
organized a seminar titled “Biannual Economic State 
& Future Outlook of Bangladesh Economy: Private 
Sector Perspective” on Saturday, 22nd February, 2025, 
at the DCCI Auditorium. The event was attended by 
distinguished academics, expert researchers, high-
ranking government officials, business leaders, civil 
society members, media representatives, and Board of 
Directors members of DCCI.

Taskeen Ahmed, President of DCCI, delivered Welcome 
Address and Keynote presentation. After the presentation, 
he also moderated the seminar. The esteemed panelists 
included Dr. Sayera Younus, Executive Director (Research) 
at Bangladesh Bank; Dr. Mohammad Yunus, Research 
Director at the Bangladesh Institute of Development 
Studies (BIDS); Dr. M. Abu Eusuf, Executive Director 
at RAPID and Professor and Former Chairman of the 
Department of Development Studies at the University of 
Dhaka; and Dr. M. Masrur Reaz, CEO of Policy Exchange 
Bangladesh. Md. Abdur Rahim Khan, Additional Secretary 
(Export) (with Routine Charge of Secretary, Ministry of 
Commerce, GoB graced the seminar as the Chief Guest.

The formulation of the Biannual Economic State of 
Bangladesh is a cornerstone of DCCI’s activities. This 
comprehensive analysis, produced every six months, 
provides an inclusive analysis of the country’s economic 
performance, focusing on private sector development. It 
outlines key economic priorities, identifies challenges, 
and offers actionable insights that guide both government 
and industry stakeholders.

Keynote Presentation by Taskeen Ahmed, 
President, DCCI 
•	 The global economy is projected to grow at 3.3% in 

2025 and 2026, slightly below the 3.7% historical 
average (IMF). However, inflation remains the biggest 
risk for Bangladesh in 2025 (WEF).

•	 Bangladesh’s imports surged to $27.69 billion, 
marking an increase of $2.38 billion compared to 
H2FY24.

•	 Inflation witnessed a sharp rise, climbing from 9.72% 
in June 2024 to 10.89% in December 2024, indicating 
heightened cost pressures in the economy.

•	 Private sector credit growth experienced a significant 
decline, dropping from 9.8% in H2FY24 to 7.3% in 
H1FY25 representing a 25.51% decrease highlighting 
a slowdown in investment and business expansion.

•	 Bangladesh Bank maintained a cautiously tight 
stance, keeping the policy rate at 10%, the SDF rate 
at 8.5%, and the SLF rate at 11.5%.

•	 Public sector credit growth surged to 18.1% in 
December 2024, surpassing the 14.2% target and 
affecting liquidity.

•	 Outstanding liquidity reached BDT 1,17,533 crore at 
the end of H1 FY25, up from BDT 91,806 crore in H2 
FY24.

•	 NBR revenue collection declined by 0.98% in July–
December FY25, totaling BDT 156,442 crore falling 
BDT 58,000 crore short of the revised target.

•	 The budget deficit of BDT 2,56,000 crore (5.46% of 
GDP) will be financed through BDT 95,100 crore 
from foreign sources and BDT 1,60,900 crore from 
domestic sources.

•	 The tax-to-GDP ratio declined to 8% in FY24 from 
9.6% in FY23, remaining one of the lowest globally 
(compared to India (16.98%), Indonesia (11.59%), 
Vietnam (14.03%), and Thailand (15.57%)).

•	 Recent VAT and duty hikes, along with increased tax 
rates on motorcycles and select electronics (from 10% 
to 20%), negatively impacted businesses.

•	 Private investment stagnated at around 24% in recent 
years, hindered by rising exchange rates, weakening 
consumer demand, high interest rates, political 
uncertainty, and the energy crisis.

•	 Forex Reserve shortages and import restrictions since 
2022 further depressed the investment climate, with 
net FDI hitting a six-year low, plummeting 245.58% 
year-on-year in early FY25.

•	 Bangladesh’s trade volume grew over six months, with 
export rising 7.91% and import increasing 9.40%, 
while 88% of total exports remained concentrated in 
North America and Europe, making them vulnerable 
to external shocks.

•	 The country contributes 14% of the global freelance 
workforce, earning nearly USD 1 billion in a USD 
6.26 trillion market.

Seminar on “Bi-annual Economic State & Future Outlook of Bangladesh 
Economy; Private Sector Perspective (June-December, FY2024-25)”
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•	 Challenges persist, including unequal incentive 
structures, inefficient logistics, limited global value 
chain integration, inadequate international payment 
gateway access (e.g., PayPal), slow progress in FTA/
PTA/EPA negotiations, and regulatory barriers for 
companies establishing liaison offices abroad.

Chief Guest’s Speech; 

Md. Abdur Rahim Khan, Additional Secretary (Head of 
Export Wing), Ministry of Commerce, GoB 

•	 $40 billion in revenue collection for a $450 billion 
economy is completely unacceptable.

•	 Highlighted difficulties in accessing SME loans, as 
many entrepreneurs struggle to secure financing.

•	 Noted that full implementation of the logistics policy 
could significantly reduce export costs.

•	 Identified the light engineering industry as a potential 
economic game-changer, with a planned Technology 
Centre in Gazipur to support entrepreneurs.

•	 Stressed the need to boost revenue generation and 
attract export-oriented FDI to bridge the investment 
gap.

•	 Emphasized improving export competitiveness to 
tackle challenges arising from LDC graduation.

Summary of Recommendations 

•	 There is a need to strengthen the Competition 
Commission and effectively utilize existing market 
monitoring tools to ensure market stability and 
enhance oversight. 

•	 There is a need for evidence-based analysis in 
decision-making, and without it, no incentives should 
be provided.

•	 The investment segment within social protection 
initiatives should be reduced to focus more on direct 
support and targeted assistance programs.

•	 There is a need to prioritize concessional foreign loans, 
expand the tax base, cut operational expenditures, 
and enhance tax collection through automation.

•	 Full automation and seamless digital filing for 
corporate tax should be implemented in collaboration 
with the private sector to reduce errors and detect 
evasion.

•	 Tax Return Preparer (TRP) recruitment needs to be 
expedited to register unreported businesses and 
increase compliance.

•	 The tax revenue disparity between Dhaka and 
Chattogram should be addressed by expanding the 
tax base nationwide.

•	 Credit growth must reach double digits to restore 
private sector confidence and facilitate smooth 
business operations.

•	 Sector-specific funds like those for agriculture, 
freelancing, and tech startups should be introduced 
to boost credit flow.

•	 Public expenditure should be curbed through austerity 
measures to help manage fiscal challenges.

•	 Bond and equity markets need to be developed to 
reduce reliance on bank loans and to build strategic 
reserves that can subsidize critical imports.

•	 Strong governance and faster legal resolutions are 
necessary within the banking sector to foster private 
sector growth and economic resilience.

•	 Inflation should be managed by strengthening market 
monitoring and deploying law enforcement to break 
syndicates.

•	 VAT rationalization should be undertaken to reduce 
the burden on essential goods while increasing 
revenue from luxury non-essential items.

•	 Stabilizing the currency is essential to prevent 
imported inflation and reduce the cost of essential 
imports.

•	 Supply-side interventions, in combination with stricter 
monetary policies, should be adopted to stabilize 
prices and control inflation.

•	 Infrastructure improvements should be made to reduce 
bottlenecks, and targeted subsidies for key inputs like 
fertilizer, seed, and energy should be implemented to 
stabilize prices.

•	 The business environment should be improved by 
aligning investment policies, introducing a clear FDI 
policy, and ensuring smooth industrial operation.

•	 Exports to potential markets like Africa, Latin America, 
and the Middle East should be prioritized, and FTAs 
and PTAs should be negotiated and implemented 
quickly.

•	 Credit ratings and policy consistency must be 
maintained to attract foreign investment and ensure 
sustained economic growth.

•	 Industrial diversification should be encouraged, 
with particular emphasis on agro-processing, halal 
products, shipbuilding, light engineering, and other 
sectors.

•	 Supply chain linkages with international manufacturers 
and investors must be strengthened through improved 
compliance with global standards and certifications.

14
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•	 Trade agreements like FTAs, PTAs, and EPAs should 
be expedited by setting clear objectives. Alignment 
with regional trade blocs such as RCEP and ASEAN is 
essential to gaining preferential access and reducing 
non-tariff barriers.

•	 Affiliation with international payment gateways like 
PayPal and Payoneer should be pursued to facilitate 
seamless money transfers.

•	 Energy supply to industries must be uninterrupted to 
maintain productive capacity for smooth operations 
and to ensure effective supply chain management.

•	 Loan facilities for small tanners should be eased 
before Eid ul-Adha to curb raw-hide smuggling, and 
implementation of the Leather Goods Development 
Policy should be monitored.

•	 The off-patent status for existing medicines needs 
to be secured before LDC graduation, along with 
negotiations for a WTO waiver extension until 2030.

•	 API parks should be fully functional to reduce import 
dependence, positioning Bangladesh as a hub for 
generic medicines. Multiple API parks should be 
developed under a PPP model with incentives.

•	 IP protection should be strengthened, global 
partnerships for technology sharing should be 
fostered, and the role of DGDA in price regulation 
and monitoring should be enhanced.

•	 Investment in infrastructure like Prototype Labs and 
Original Brand Manufacturer (OBM) branding should 
be made to foster innovation.

•	 Energy prices should follow a phased approach with 
predictable pricing to minimize impacts on industries 
and consumers.

•	 Energy networks should be upgraded, smart grids 
invested in, and underground gas storage developed 
for a reliable supply during peak demand.

•	 The Bay terminal project needs to be expedited, 
with enhanced road infrastructure and multimodal 
transport to improve logistics and reduce costs.

•	 CMSMEs should be integrated with digital financial 
solutions to expand their market reach both 
domestically and internationally.

•	 Long-term regional energy trade should be 
strengthened by sourcing fuel from GCC countries 
and accelerating offshore exploration in allocated 
energy blocs.

•	 The banking sector must be strengthened by promoting 
risk-based lending, improving corporate governance, 
and adhering to global standards like Basel III for 
capital adequacy and accountability.

•	 Transition mechanisms should be created for good 
borrowers in troubled banks, similar to deposit 
insurance for depositors.

•	 Skill development and training programs for the labor 
force should be targeted to enhance competitiveness, 
enabling better local employment opportunities and 
migration options.

•	 A diversified skill development program for freelancers 
and migrant workers, along with a targeted TVET 
program, should be implemented to address the 
needs of the labor market.

•	 Tax incentives should be provided to establish local 
industries and reduce import dependence, with a 
focus on manufacturing sectors like electronics and 
semiconductors.

15
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To further strengthen economic relations and bilateral trade 
between Bangladesh and the UAE, a 29-member business 
delegation from Dhaka Chamber of Commerce & Industry 
(DCCI) recently visited UAE during 25-27 February, 2025. 
The delegation was led by Mr. Taskeen Ahmed, President, 
DCCI. The delegation represented 27 companies from 
different 18 sectors. 

During the visit, the Abu Dhabi Chamber hosted a business 
networking forum titled “Strengthening Economic Ties 
between Abu Dhabi & Bangladesh” at the Abu Dhabi 
School of Management on 25 February, 2025. The Dubai 
Chambers also organized a business forum titled “Dubai-
Bangladesh Business Briefing and B2B Matchmaking” on 26 
February, 2025. And later, the Sharjah Chamber organized a 
business meeting titled “Bangladesh-UAE (Sharjah) Business 
Networking Forum” on 27 February, 2025. The delegation 
members have had productive business interactions with 
the business representatives from Abu Dhabi, Dubai and 
Sharjah respectively.

It is worth mentioning that Professor Lutfey Siddiqi, Special 
Envoy on International Affairs to the Honourable Chief 
Adviser, Government of the People’s Republic of Bangladesh, 
joined the DCCI business delegation and enlightened the 
visit with his presence and insightful remarks at the events 
organized by the Abu Dhabi Chamber and the Dubai 
Chambers. Tareq Ahmed, Ambassador of Bangladesh to 
the UAE was also present at these meetings hosted by both 
Chambers.

Leader of the delegation and DCCI President Taskeen 
Ahmed had also several private meetings with Shamis Ali Al 
Dhaheri  Second Vice Chairman & Managing Director, Abu 
Dhabi Chamber, Mohammad Lootah, President and CEO, 
Dubai Chambers, Abdallah Sultan Al Owais, Chairman, 
Sharjah Chamber, Dr. Tayeb Kamali, Chairman of the Abu 
Dhabi School of Management’s Board of Trustees and 
Omar Al Hosani, Head of Investor Engagement, Abu Dhabi 
Investment Office.  

Key Outcomes: Discussions during the Business 
Forum and Private Meetings
•	 The UAE investors showed interest to make investment 

in Bangladesh particularly in the fields of technology, 
healthcare, hospitality, tourism, infrastructure, logistics, 
skill development and renewable energy. The UAE’s 
investors lack information about investment ecosystem 
of Bangladesh particularly for technology sector (data 
center).

•	 Tech talent shortage in the UAE offers promising 
opportunity for Bangladeshi tech-savvy workforce to 

cater the growing digital transformation services in the 
UAE which is valued more than US$20 billion per year. 
This also offers opportunity for Bangladeshi tech-based 
startups to collaborate with the UAE companies.

•	 Bilateral trade between Bangladesh and the UAE 
recorded about USD 2 billion in FY 2024. Bangladesh’s 
exports to the UAE amounted to USD 402.63 million, 
while import stood at USD 1,352.9 million. The UAE 
imports only 0.10 % from Bangladesh out of its total 
global import volume. This trade relationship presents 
significantly untapped opportunities for further 
expansion. Moreover, Bangladesh can use the UAE as a 
gateway and distribution center to conduct international 
trade with greater African region and GCC region.  

•	 Indian and Pakistani businesses have strong presence in 
the UAE market. In order to grab the opportunity, it is 
required to allow Bangladeshi businesses to open their 
branch office in the UAE. 

•	 The UAE is considered as global leader due its extensive 
well-established free zone. The UAE can extend technical 
support and expertise to Bangladesh in developing 
economic zones. 

•	 In order to increase trade and investment connectivity, 
activation of Bangladesh-UAE business council with 
sector-based approach is essential. 

•	 Strengthening cooperation in the fields of trade finance, 
private equity and financial sector. The UAE may share 
its experience and knowledge to further expand Islamic 
securities including Sukuk bond in Bangladesh.  

•	 The Bangladeshi expatriate community forms one of the 
largest foreign workforces in the UAE, accounting 17% 
of Bangladesh’s total overseas employment. Most of the 
Bangladeshi migrants in the UAE engaged in low skilled 
and low-paying jobs. Under G2G support, the private 
sector of both countries may focus on broadening 
collaboration to cater the UAE job market by providing 
trained workforce and professionals form Bangladesh.

•	 Bangladesh needs to focus on up-skilling its youth 
to enhance investors’ confidence and capitalize 
its demographic dividend. UAE can to set up skill 
development training centers in Bangladesh.

•	 Dr. Tayeb Kamali, Chairman of the Abu Dhabi School 
of Management’s (ADSM) Board of Trustees expressed 
interest to participate in the Bangladesh Investment 
Summit 2025, organized by Bangladesh Investment 
Development Authority (BIDA) and sign a MoU with 
DCCI Business Institute (DBI) during any suitable 
timeslot of Bangladesh Investment Summit.

DCCI Business Delegation to UAE 2025
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•	 Dubai Chambers also showed interest to inaugurate 
their representative office in Dhaka during the upcoming 
Bangladesh Investment Summit, following an invitation 
from BIDA.  

•	 Demonstrated doing business reform initiatives in 
Bangladesh including introduction of authorized 
economic operator model, operationalization of national 
single window system, digital connectivity, optimization 
of port operations and ready economic zones.

•	 DCCI signed MoU with Dubai Chambers and Sharjah 
Chamber respectively. Under the MoU both Chambers 
set priority for broadening chamber-to-chamber 
collaboration to support interested member companies 
to facilitate their business matchmaking activities, 
promoting and facilitating economic cooperation, 
exchanging trade delegations, encouraging exports and 
economic discussion and exchanging trade information.  

BUSINESS FORUM ON “STRENGTHENING ECONOMIC 
TIES BETWEEN ABU DHABI & BANGLADESH” 

Organized by Abu Dhabi Chamber of Commerce

Date: 25th February 2025, Venue: Abu Dhabi School of 
Management

Abu Dhabi Chamber of Commerce hosted the business 
forum titled “Strengthening Economic Ties between Abu 
Dhabi and Bangladesh” on 25th February 2025 at Abu 
Dhabi School of Management. After the forum, a B2B 
networking session was also held, with participation from 
27 DCCI member companies and around 30 Abu Dhabi 
based companies.  Professor Lutfey Siddiqi, Special Envoy 
on International Affairs to the Honourable Chief Adviser, 
Government of Bangladesh joined the forum and also spoke 
on the occasion. 

Dr. Tayeb A Kamali, Chairman, Board of Trustees, Abu Dhabi 
School of Management delivered the welcome remarks. 
Taskeen Ahmed, President of DCCI, delivered inaugural 
remarks as the head of the delegation. Tareq Ahmed, 
Ambassador of Bangladesh to the UAE also delivered 
special remarks. Furthermore, Omar Al Hosani, Head of 
Investor Engagement at the Abu Dhabi Investment Office, 
delivered a key note presentation focusing on investment 
and business ecosystem of Abu Dhabi. On the other hand, 
Rizwan Rahman, Former President of DCCI delivered 
another key note presentation focusing on Investment 
and Business Opportunities in Bangladesh. Shamis Ali Al 
Dhaheri, Second Vice Chairman & Managing Director of the 
Abu Dhabi Chamber was also present during the program.

WELCOME REMARKS DELIVERED BY DR. TAYEB A 
KAMALI, CHAIRMAN, BOARD OF TRUSTEES, ABU 
DHABI SCHOOL OF MANAGEMENT: 

•	 Emphasized the longstanding and special bond between 
Bangladesh and the UAE, rooted in historical ties, mutual 
respect, and expanding economic cooperation.

•	 Showcased key initiatives and opportunities for 
collaboration, focusing on strengthening trade, 
investment, and cultural exchange.

•	 Highlighted priority sectors with significant potential for 
partnership, including energy transition, water resource 
management, training, logistics, and other emerging 
industries.

•	 Encouraged meaningful dialogue and productive 
engagements to foster deeper bilateral cooperation.

•	 Underscored success stories of the UAE in expanding 
its investment as well as attracting foreign investment 
through the development of skilled human resources.  
Bangladesh should also focus on its large pool of young 
generation to make them skilled enough so that foreign 
investors can get confidence to invest in Bangladesh 
utilizing this young and energetic demographic dividend.

INAUGURAL REMARKS DELIVERED BY TASKEEN 
AHMED, PRESIDENT, DCCI

•	 Emphasized the enduring partnership between 
Bangladesh and the UAE, with a total trade volume 
nearing USD 2 billion, including USD 402.63 million 
in exports from Bangladesh and USD 1,352.9 million in 
imports from the UAE.

•	 Highlighted the UAE as a key source of foreign direct 
investment (FDI) in Bangladesh, particularly in textiles, 
banking, power, trading, and construction, with an 
FDI stock of USD 321.67 million. In FY2024, the UAE 
contributed USD 26.65 million in FDI, ranking as the 
second-largest investor in Bangladesh after India.

•	 Underscored Bangladesh’s competitive and investor-
friendly environment in South Asia, offering fiscal and 
non-fiscal incentives, a favorable regulatory framework, 
and targeted tax exemptions, creating substantial 
investment opportunities for UAE businesses, particularly 
in non-oil sectors.

•	 Invited the UAE investors to invest in renewable energy, 
infrastructure, logistics, information technology, tourism, 
hospitability, skill development and healthcare sector of 
Bangladesh. He also requested the UAE businessmen 
to hire manpower from Bangladesh who are skilled 
in information technology, textile and engineering 
industries.
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SPEECH DELIVERED BY OMAR AL HOSANI, HEAD OF 
INVESTOR ENGAGEMENT, ABU DHABI INVESTMENT 
OFFICE (ADIO):

•	 Over the years, Abu Dhabi’s economy has evolved 
through different phases, starting with infrastructure 
development in the early 2000s and advancing towards 
a focus on economic diversification, agility, and 
competitiveness today. 

•	 The UAE’s Comprehensive Economic Partnership 
Agreements (CEPA) and bilateral agreements with 
neighboring countries play a key role in facilitating this 
process.

•	 Abu Dhabi offers foreign investors 100% ownership 
and zero income tax, fostering an environment where 
businesses can thrive. The city is recognized for its 
livability, offering a high quality of life, which is 
considered a key pillar of the economy. With over 200 
nationalities living and working in harmony, Abu Dhabi 
promotes a strong, inclusive, and diverse community. 

•	 Furthermore, Abu Dhabi is focused on developing 
economic clusters, with a particular emphasis 
on sustainable energy, advanced technology, and 
innovation. The city is positioning itself as a leader in 
these sectors, aiming to drive international exports of 
advanced technology and data. Livability continues to 
be a critical factor, with sectors such as life sciences, 
food, and water being prioritized for future growth. The 
economic strategy is built on agility, ensuring that the city 
can adapt to ongoing transformation while remaining 
competitive on the global stage.

KEY POINTS HIGHLIGHTED BY RIZWAN RAHMAN, 
FORMER PRESIDENT, DCCI:

•	 Demonstrated the strong growth of Bangladesh’s 
economy in FY24 with a GDP of USD 459 billion and a 
5.82% growth rate. 

•	 The country maintained a robust trade performance, 
with exports reaching USD 45.64 billion and imports 
totaling USD 63.11 billion. Employment levels remained 
high, with 67.51 million people employed. 

•	 Private investment contributed 23.51% to GDP, while 
per capita income stood at USD 2784. The labor force 
was recorded at 70.06 million, with one-third belonging 
to the youth demographic (ages 15-29). 

•	 Bangladesh and the UAE maintain strong trade 
and investment relations, with the UAE ranking as 
Bangladesh’s 18th largest trading partner. Bangladesh 
received US$ 321.67 million FDI stock from the UAE 
.Moreover, the UAE remains a key remittance source for 
Bangladesh. 

•	 A Preferential Trade Agreement (PTA) or Free Trade 
Agreement (FTA) with the UAE and the Gulf Cooperation 
Council (GCC) needs to be discussed at the G2G level 
to enhance market access and trade benefits for both 
nations. 

•	 UAE investments in Bangladesh are concentrated in key 
sectors such as banking (22.19%), trading (14.73%), 
and power (9.72%). Additional areas of investment 
include fertilizer, leather, agriculture, pharmaceuticals, 
construction, and machinery.

Day-2

MOU SIGNED BETWEEN DCCI AND DUBAI CHAMBERS

Date: 26th February 2025, Venue: Dubai Chambers

A MoU was signed between DCCI and Dubai Chambers. 
Dhaka Chamber President Taskeen Ahmed and Dubai 
Chambers President and CEO Mohammad Ali Rashed Lootah 
signed the MoU on behalf of their respective organizations. 
The MoU underscored to collaborate for exploring the 
opportunities of strengthening bilateral economic and 
commercial relation; share information in the field of 
investment, business matching and networking activities; 
improve and expand international business relations between 
the UAE and Bangladesh; and foster the development and 
the diversification of commercial exchanges and economic 
cooperation on a mutually advantageous basis between the 
Parties respective members. 

DUBAI- BANGLADESH BUSINESS BRIEFING 

Organized by Dubai Chambers

Date: 26th February 2025, Venue:  Conference Hall, Dubai 
Chambers

Dubai Chambers warmly welcomed the delegation by 
organizing a business forum titled “Dubai- Bangladesh 
Business Briefing and B2B Matchmaking Session”.  
Approximately 120 member companies from Dubai 
Chambers and 27 companies from DCCI delegation 
participated in the event. Professor Lutfey Siddiqi, Special 
Envoy on International Affairs to the Hon’ble Chief Adviser, 
Chief Adviser’s Office, Government of the People’s Republic 
of Bangladesh joined the forum and delivered special 
remarks. 

Mohammad Ali Rashed Lootah, President and CEO of Dubai 
Chambers delivered welcome remarks during the business 
briefing session.  Taskeen Ahmed, President, DCCI delivered 
inaugural remarks. Subsequently, H.E. Tareq Ahmed, 

Ambassador of the Embassy of Bangladesh in the UAE gave 
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his special speech. Omar Khan, Head of Research and 

Data at Dubai Chambers delivered key note presentation 

from Dubai side focusing on role of Dubai as investment 

destination. Rizwan Rahman, Former President, DCCI 

delivered key note presentation from DCCI side highlighting 

investment and business opportunities in Bangladesh. 

Summary of their speeches are noted down below. 

WELCOME REMARKS DELIVERED BY MOHAMMAD 

ALI RASHED LOOTAH, PRESIDENT AND CEO, DUBAI 

CHAMBERS:

•	 Appreciated partnership with the Dhaka Chamber of 

Commerce and Industry with the anticipation for the 

exciting opportunities ahead. By collaborating, trade 

and investment levels between both markets can be 

further enhanced, contributing to a prosperous future.

•	 Underscored to strengthen cooperation between the 
business communities in Dubai and Bangladesh to 
foster partnerships and contribute to achieving shared 
developmental goals. He also assured of extending 
comprehensive support to Bangladeshi businesses and 
investors to help them grow their operations in Dubai.

•	 He also requested the Bangladeshi companies to 
establish their local offices in the UAE that would play 
an important role in helping Bangladeshi exporters to 
grab the Middle Eastern as well as African market.

•	 Urged Bangladeshi IT companies to invest in the UAE. 
He opined that establishing an effective data center 
in Bangladesh is crucial for the development of the 
information technology sector.

REMARKS DELIVERED BY TASKEEN AHMED, PRESIDENT, 
DCCI:

•	 Collaboration with the public sector and development 
organizations has been actively pursued to advance 
shared development agendas, strengthening private 
sector engagement and the overall business environment. 

•	 The private sector, as the key driver of economic 
growth, has played a crucial role in fostering investment 
and employment generation. With a swift recovery, 
Bangladesh achieved significant GDP growth in 2024, 
marking notable progress across all sectors. The country 
is now set to transition into a developing economy.

•	 Dubai’s strategic location serves as a vital gateway for 
Bangladeshi businesses to access the growing halal 
market, projected to reach $9.7 trillion by 2025, further 
enhancing opportunities for trade and collaboration. 

•	 Recognizing the significant impact that united efforts 
by chambers of commerce can bring, investors and 
traders from the UAE, especially esteemed members 
of the Dubai Chambers, are warmly invited to explore 
Bangladesh’s promising investment opportunities across 
diverse sectors.

•	 Bangladesh’s competitive investment framework, 
fiscal and non-fiscal incentives, favorable regulatory 
environment for foreign investors, 100% foreign 
ownership, bonded warehouse facilities, strong 
intellectual property protection etc. make Bangladesh 
an attractive destination for UAE investment.

•	 Urged the entrepreneurs of Dubai to set up skill 
development training centers in Bangladesh and invest 
in the renewable energy, FINTECH, financial sector, 
healthcare, logistics, information technology and tourism 
sector. 

A snapshot of B2B networking at the Dubai Chambers held on February 26.
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PRESENTATION DELIVERED BY OMAR KHAN, HEAD OF 
RESEARCH AND DATA, DUBAI CHAMBERS:

•	 Emphasized Dubai’s role as a global trade hub and 
investment destination offering immense opportunities 
for collaboration with Bangladesh.

•	 With Bangladesh’s private sector contributing 80% to 
GDP, the country is poised for rapid economic growth. 
Dubai’s strategic position as an investment hub allows it 
to act as a catalyst in supporting Bangladesh’s economic 
resilience and connectivity. Investors from Dubai, 
familiar with both markets, can bridge gaps and unlock 
potential opportunities.

•	 Dubai provides 100% foreign ownership in 27 economic 
zones and benefits from multiple free trade agreements, 
including CEPA, to attract green fuel investment and 
manufacturing expansion. The government offers 
numerous incentives to promote industrial and service 
sector growth, reinforcing Dubai’s role as a gateway for 
global trade.

•	 As a top-ranked FDI destination, Dubai continues to 
attract high-value investments, particularly in IT, textiles, 
consumer goods, and food security. The logistics and re-
export sector further strengthening its global position, 
connecting over 200 destinations via Emirates Airlines 
and handling significant cargo movements.

PRESENTATION DELIVERED BY RIZWAN RAHMAN, 
FORMER PRESIDENT, DCCI:

•	 Bangladesh and the UAE share strong trade and 
investment ties, with growing bilateral trade and 
investment volume.

•	 UAE investments in Bangladesh span banking (22.19%), 
trading (14.73%), and power (9.72%), alongside sectors 
like fertilizer, leather, agriculture, pharmaceuticals, 
construction, and machinery. Bangladesh offers attractive 
investment opportunities with its strategic location, 
a consumer market of 170+ million, and developed 
infrastructure, including ports, airports, and regional road 
networks.

•	 Underscored the growing interest of flagship UAE based 
companies to expand their footprint in Bangladesh in the 
area of Port, logistics, healthcare and renewable energy.

•	 Mapped the possible areas of collaboration focusing 
in energy, establishing direct shipping line, exploring 
Dubai as re-exporting hub, facilitating movement of 
skilled workforce and expediting the process of signing 
PTA or FTA.   

Day-3

MEETING BETWEEN PRESIDNET, DCCI AND 
CHAIRMAN, SHARJAH CHAMBER

Date: 27th February 2025, Venue: Sharjah Chamber

On 27th February 2025 another high-level meeting between 
Taskeen Ahmed, President, DCCI and Abdallah Sultan Al 
Owais, Chairman, Sharjah Chamber was held at the Sharjah 
Chamber. The summary of the meeting discussion is noted 
below:

•	 The growing commercial linkage between Sharjah and 
Bangladesh present substantial opportunities for bilateral 
collaboration, with Sharjah benefiting from Bangladesh’s 
skilled workforce, competitive manufacturing sector, 
and expanding export industries.

A snapshot of B2B networking at the Sharjah Chamber held on February 27.
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Found Counterpart Companies in B2B
Abu Dhabi Chamber: Yes = 47% & No=53%

Dubai Chambers: Yes = 88% & No=12%
Sharjah Chamber: Yes = 41% & No=59%

Secured Any Export Deal or Order
Under Discussion (71%)  & No (29%)

Counterpart Matching with Line of Business
Abu Dhabi Chamber: Yes = 42% & No=58%

Dubai Chambers: Yes = 100% 
Sharjah Chamber: Yes = 39% & No=61%

Signed any agreements/MoUs or Made Progress 
towards Executing a Joint Venture

Under Discussion (47%) & No (53%)

Opinion on the Overall Effectiveness of the Delegation
Very Effective (35%), Effective (47%) & Moderately Effective (18%)

Secured Any Import Deal
Under Discussion (63%), No (25%) & Yes (12%)

Total Number of B2Bs 
Meetings = 238

Business Deal

•	 The UAE can explore investment opportunities in 
Bangladesh, leveraging its lower export costs and 
strategic geographic location to facilitate market entry 
into South Asian and Southeast Asian countries.

•	 Urged entrepreneurs of Sharjah to explore investment 
opportunities in Bangladesh’s infrastructure sector 
and collaborate in the logistics sector by exchanging 
expertise, experience, and knowledge to enhance 
bilateral trade and commerce.

•	 Investors were also encouraged to consider Bangladesh’s 
IT sector, capitalizing on the country’s large and dynamic 
youth population. The ongoing growth in Bangladesh’s 
youth population, skilled workforce, and technological 
advancements presents ample opportunities for deeper 
economic connections in this sector.

•	 Additionally, jute products, leather and leather goods, 
home appliances, footwear, food processing, and the 
establishment of offshore banking services by UAE 
banks, including Sharjah Islamic Bank, were highlighted 
as promising sectors for investment.

•	 The global halal market is projected to reach USD 9.71 
trillion by 2025, driven by increasing demand for halal-
certified products and services across industries such 
as food, cosmetics, and pharmaceuticals. Bangladesh’s 
emerging potential in the halal sector offers Sharjah-
based businesses a strategic opportunity to tap into this 
growing market.

•	 Sharjah Chamber emphasized the UAE’s strategic 
location as a gateway for Bangladeshi businesses to 
expand into East and West African markets.

•	 Emphasized on skill development of Bangladeshi 
workers to enhance employment opportunities in 
the UAE, where the Bangladeshi workforce currently 
exceeds one million across various professions.

MOU SIGNED BETWEEN DCCI AND SHARJAH 
CHAMBER

Date: 27th February 2025, Venue: Sharjah Chamber

A Memorandum of Understanding (MoU) between Sharjah 
Chamber of Commerce and Industry and Dhaka Chamber 
of Commerce & Industry was signed on February 27, 2025. 
President of Dhaka Chamber Taskeen Ahmed and Chairman 
of Sharjah Chamber Abdallah Sultan Al Owais signed the 
MoU on behalf of their respective organizations. Under the 
framework of the MoU, both chambers focus on promoting 
and facilitating economic cooperation among their business 
communities to the mutual interests of both sides including 
exchanging trade delegations, encouraging exports and 
economic discussion, expanding business network and 
exchanging trade information.

Outcome of the B2B Matchmaking Meetings

To assess the outcome of the B2B meetings, DCCI conducted 
a post delegation evaluation survey. The findings of the 
survey are depicted below:  

Outcome Report DCCI Review February 2025
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M. S. Siddiqui
Former Non-Government Adviser, Bangladesh 
Competition Commission, Legal Economist &
CEO, Bangla Chemical
e-mail: shah@banglachemical.com

Dhaka is the biggest city of the country and hub of economic 
activities and contributes 30% of the GDP. The current 
jurisdictions of the Dhaka South and North city corporations 
are surrounded by the Tongi Khal (canal) to the north, the 
Turag River to the west, the Buriganga River to the south, and 
the Balu-Shitalakshya River system to the east. Dhaka’s urban 
population is more than 2.3 crore with a growth rate of about 
3.5%. Dhaka’s Population Density is more than 30,000 per 
Kilometer and is the highest in the world. Over 200 registered 
motor vehicles enter the city streets every day. Dhaka faces 
seemingly impossible challenges. Despite unrelenting efforts to 
upgrade the city’s infrastructure, congestion is increasing, and 
travel speeds are declining. 

More than a fourth of its inhabitants live in slums, pollution is 
increasing, and the city sits at the bottom of global livability 
rankings. If these challenges are not addressed, it will be 
difficult for Dhaka to become a prosperous global city, and 
therefore difficult for Bangladesh to join the ranks of upper-
middle-income countries. Things couldn’t be more intense and 
crowded. 

Urbanization is a crucial component in economic development. 
Most efforts and resources have focused on trying to fix Dhaka 
by building flyovers, developing mass transport, improving 
drainage and providing sanitation in the western part of the city. 
There are some projects that has been designed to cover some 
part of Eastern Dhaka. The Dhaka City Corporation has been 
divided into North and South City Corporation but so far the 
development and infrastructure is concern, the city has been 
divided by the Pragati Sarani in East and West Dhaka City.  The 
urbanization of the city originated along the northern corridor 
of the central region, and then expanded westward.  Its Eastern 
half is mostly rural but has the potential to develop rapidly.  
Accounting for 40 percent of the city’s surface, East Dhaka has 
the advantage of being within 5 kms of prosperous areas like 
Gulshan, which can help support its growth through capital 
and human resource investments.

The story of Dhaka city is not different from other cities of the 
world. Disparity over different part of cities is very common. 
East Dhaka, an area with a surface like that of a major European 
city, could be developed with the right urban infrastructure 
from the start, decongesting the current city and becoming 
a modern economic pole for the country. The time to act is 
now. East Dhaka is already being developed in an unplanned 
way and this opportunity may soon pass. Due to unplanned 
development cities like Dhaka become waterlogged, often 
coming to a standstill during the heavy rains of the monsoon 
season. And service delivery is uneven. 

Bangladesh have solution in hand as revealed in World Bank 
study and experience of other cities. One of the remarkable 
examples of transforming under-used lands of some part of the 
cities is Podung, the East Shanghai. It’s eastbound growth in 
Pudong from a marshy rice field in 1980s to a powerful modern 

global financial centre in less than three decades. World Bank 
study reportedly found many similarities between present day 
Dhaka and Shanghai of the early 1990s and therefore, asserted 
that Dhaka could learn from the Shanghai-Pudong experience 
to transform itself into a modern global city. There has never 
been any urbanisation of the Shanghai-Pudong scale within 
such a short time in the history of the world. Shanghai has 
turned into a massive economic powerhouse and a world class 
city after decades of planning and development. 

Shanghai took a very ambitious plan for the impending growth 
of developing Pudong across the Huangpu river. It created a 
massive urban relief valve with a completely new planned 
business and financial city centre. There were two important 
considerations behind this: first, to establish Shanghai as the 
premier business centre with state-of-the-art infrastructures and 
facilities, and second, to relieve the pressure of redevelopment 
on the older city and heritage areas. The new tall towers in 
Pudong, the business/commercial district in downtown, and the 
brand new Pudong international airport have helped transform 
Shanghai into a modern global city.

Dhaka city is well on its way to becoming a South Asian 
hub. Experts see it as akin to pre-developed Shanghai. Like 
Shanghai, and its former rural area of Pudong, Dhaka has a lot 
of lands on the east that can be reformed for urbanisation and 
infrastructural development. Pudong was mostly composed of 
low-quality housing before the 90’s. But an all-out effort turned 
that area into a vibrant nexus for finance, trade and high-tech 
industries. The east side of Dhaka has the same potential, and 
like Pudong, adopting a national-level strategy can quickly 
propel the city to new heights.

Much of this success was due to China’s strategic approach to 
the development of East Shanghai (Pudong) and to its integration 
with the rest of the city. The “Pudong miracle” transformed 
Shanghai into the connecting point between its hinterland and 
the rest of the world, and that in just about 25 years. But this 
success required a clear vision—one that was embraced by 
government agencies, private investors and citizens  supported 
by careful planning and tight implementation.

The interventions proposed in the WB report could enable 
Dhaka to comfortably host an extra 5 million inhabitants, 
and to create 1.8 million additional jobs, compared to a 
continuation of business as usual. The interventions would 
cost about $15 billion, but they could lead to $53 billion in 
increased economic activity per year by 2035. They would also 
result in an improved quality of life for Dhaka’s inhabitants 
and alleviate many of the challenges the city currently faces. 
Dhaka has no choice but to transform and develop as a world 
class city. Currently, there are many ideas such as eastbound 
expansion of the city across the Balu and Sitalakshya rivers. 

Other cities in the world have gone through such transformations. 
For example, only 25 years ago the now vibrant East Shanghai 
(Pudong) area was roughly as rural as East Dhaka is today. The 
experience of Shanghai and other cities shows that success 
requires a clear strategy. One that is embraced by government 
agencies, private investors and development organizations, and 
supported by careful planning and tight implementation.

Making East Dhaka to be Pudong of Bangladesh
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Finance adviser Dr Salehuddin 
Ahmed has said that it is the main 
duty of the interim government to 
lift the economy from the edge of a 
ditch. “After taking charge last year, 
we gave due attention on recovering 
the economy which was on the 
edge of a ditch. The devastation of 
the economy was so deep that none 
can perceive its intensity unless 
delving into it,” he said. He said 
that for ensuring a recovery from 
that situation, directives were given 
immediately to the Bangladesh Bank, 
all the banks especially the troubled 
banks, and other financial institutions 
to make proper scrutiny before giving 
further approval for giving loans. 
Elaborating the strategy for recovering 
the economy, Dr Salehuddin said 
that soon after assumption of office, 
they asked the central bank governor 
to address the misgovernance at the 
concerned banks through exercising 
authority.

In continuation of this, he said 
the Bangladesh Bank had brought 
changes into the boards and 
managements of many banks 
including in the posts of Managing 
Directors and Chairmen. “Such 
efforts are still going on while it will 

take some more time to accomplish 
the task.”

Besides, he said some restrictions 
were imposed on disbursing new 
loans and opening up of LCs in order 
to keep intact the state on the balance 
of payment. Apart from these, Dr 
Salehuddin, also the former central 
bank Governor, said that changes 
were brought into the management 
of the Bangladesh Development 
Bank Ltd, BASIC Bank, Investment 
Corporation of Bangladesh, 
Bangladesh Securities and Exchange 
Commission and Bangladesh House 
Building Finance Corporation. He 
said that auditors have already been 
appointed at six banks and they 
would determine the updated figures 
on the non-performing loans. Apart 

from these, they would determine the 
quality of loans of each bank, asset 
quality, and liabilities. Then they will 
take steps on distressed loans.

“Due to such measures, the banking 
sector on the whole is currently 
performing better while the capital 
market is also faring better. On the 
other hand, the NBR is being digitized 
as well as the income tax and customs 
procedures are also being simplified,” 
He said. The finance adviser also 
said that due to such efforts, income 
tax collection through online has 
increased side by side income tax 
collection in big cities like Dhaka 
and Chattogram is also increasing. 
He said that the public servants and 
other stakeholders have given a very 
good response to such initiatives r

National Economy DCCI Review February 2025

Bangladesh’s per capita income 
decreased by 46 US dollars and stood 
at $2738 in the fiscal year 2023–24, 
according to the final calculation by 
the Bangladesh Bureau of Statistics. 
BBS data showed that the country’s 
per capita income has been declining 
for last three consecutive years, 
according to media reports. In 2021–
22, it reached its highest at $2,793, 
before dropping to $2,749 in 2022–
23. The downward trend continued 

in the latest fiscal year, with income 
falling further. The primary reason for 
this decline is the rising exchange 
rate of US dollar. The BBS calculation 
for 2023–24 was based on an average 
exchange rate of Tk 111.06 per dollar 
reflecting the ongoing depreciation 
of Bangladeshi taka over the past two 
years.

Despite the decline in dollar terms, 
per capita income has increased 
in Bangladeshi taka. It has now 

surpassed Tk 0.30 million, reaching 
Tk 3,04,102 in 2023–24, compared 
to Tk 2,73,360 in the previous fiscal 
year. The decreasing per capita 
income highlights the pressing need 
for comprehensive economic reforms 
to reverse this trend. However, 
the country’s economy grew at its 
slowest pace in four years, with gross 
domestic product expanding just 
4.22 percent in the 2024 fiscal year.

Govt working to lift economy: Dr Salehuddin

Per capita income drops to $2738
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NBR launches online 
import-export hub to 
streamline int’l businesses
The National Board of Revenue 
on February 23, 2025 launched 
an online import-export hub to 
provide customs and tariff-related 
information from a single platform 
for streamlining international 
businesses. Executive Chairman of the 
Bangladesh Investment Development 
Authority the Bangladesh Economic 
Zones Authority Chowdhury Ashik 
Mahmud Bin Harun attended the 
launching event as the chief guest 
while President of the Foreign 
Investors’ Chamber Of Commerce 
and Industry Javed Akhtar attended 
the event as special guest.

Through online import-export hub, 
businesses and individuals can 
access essential trade-related details, 
including general information, 
compliance requirements, product-
specific documentation, tariff rates, 
duty and tax benefits, approximate 
tax calculator, and preferential tax 
benefits, through the website hub.
bangladeshcustoms.gov.bd.

NBR introduced this system along 
with the Customs Strategic Plan 
2024–2028 and the Authorized 
Economic Operator module within 
Automated System for Customs Data 
World, designed to facilitate faster 
consignment clearance at ports. In 
his speech, Ashik Mahmud said that 
automation in the revenue system is 
essential to facilitate business and 
investment.

“A new chapter in trade facilitation 
has begun in Bangladesh with the 
issuance and implementation of 
the AEO certificate,” he added. He 
expressed his hope that importers and 
exporters will benefit greatly from the 
reduction of time and cost through 
proper implementation of AEO and 

thanked the NBR for fulfilling the 
long-standing demands of traders by 
introducing AEO in Bangladesh.

Under the AEO system, Abdur Rahman 
Khan said, compliant taxpayers will 
no longer face interventions from 
Customs authorities. “The imported 
goods will be directly delivered to 
their premises from vessels under the 
self-assessment system,” he said. He 
also mentioned that tax payments 
will be made through bank-to-bank 
fund transfers. 

Zaved Akhter said this move will 
encourage foreign direct investment 
and strengthen investor confidence in 
Bangladesh. Zaved, also the chairman 
of Unilever Bangladesh Limited, 
assured that he would highlight 
this progress in Bangladesh’s digital 
transformation to global investors. 
NBR First Secretary (customs) Amimul 
Ehsan Khan delivered a presentation.

During the presentation, he said 
exporters and importers can now 
easily access all necessary documents 
and tariff-related information, 
including legal explanations, through 
the online import-export hub system. 
They no longer need to visit multiple 
offices to understand the process, 
he added. Initially, he said, NBR 
launched this system for agricultural 
products. “However, we are working 
to expand it to cover all products,” he 
added.

July-Dec current account 
balance sees surplus
Bangladesh now sees its current-
account balance turn surplus, after 
months, mainly as significant growth 
in remittance and export helps out, 
official statistics show. This means 
the country is a net creditor to the 
rest of the world. The data with the 
central bank of Bangladesh show that 
the current- account balance stood 
at $33-million surplus during July-
December period by overcoming a 
deficit of over $3.47 billion during 
the same period a year earlier. 

However, market analysts say the 
improvement in the current account 
results from persisting economic 
slowdown that lowers the growth 
of imports. The trade deficit stood 
at $9.76 billion during the period 
under review. It was $10.88 billion 
during the same period a year before. 
According to the latest balance-of-
payments statistics released by the 
Bangladesh Bank the country saw 
26.70-percent growth in remittance 
inflow while exports grew by 11 
percent in the first six months of this 
fiscal year.

On the other hand, the import orders 
increased only 3.5 percent, showing 
a positive indication in bolstering the 
country’s foreign- exchange reserves. 
As per the data, the country bagged 
$13.78 billion of remittance during 
the July-December period in an 
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increase by almost $3.0 billion from 
its corresponding period’s $10.80 
billion.

During the same period of time, the 
country exported goods amounting 
to $22.32 billion, 11.0 percent 
higher from July-December’s count 
in 2024 when the figure was $20.19 
billion. The imports rose to $32.09 
billion in the first half of the ongoing 
2025 fiscal year from $30.99 billion 
recorded a year ago, according the 
BoP data.

Simultaneously, the country’s 
financial account also shows an 
improvement with the surplus rising 
to $1.40 billion in the H1of 2025 
fiscal year from previous H1’s count 
in 2024 fiscal year of $604 million. 
Capital account, another component 
of the balance of payments, also 
turned surplus at $217 million, up by 
more than 35 percent from the same 
period a year earlier. As a matter of 
fact, the deficit in the country’s overall 
balance got reduced to $384 million 
now from $3.45 billion registered a 
year ago r

January remittance   
down 17pc
Remittances sent by expatriate 
Bangladeshis in January of the current 
fiscal year dropped by more than 17 
percent to $2.19 billion compared 
to December 2024. However, year-
on-year, the figure increased by 3.4 

percent, according to data released 
by the Bangladesh Bank on February 
03, 2025. Despite the monthly 
decline, remittance inflows during 
the first seven months of 2025 fiscal 
year surged by more than 23 percent 
compared to the same period in the 
previous fiscal year.

The Bangladesh Bank’s analysis 
highlighted that remittance inflows 
typically rise at the end of a fiscal 
year (June) and the end of a calendar 
year (December). Remittances see 
a significant boost during major 
religious festivals and special 
occasions. A senior central bank 
official said that remittances grow at 
the end of both fiscal and calendar 
years as expatriates send more money 
home during these periods.

He also said the depreciation of 
the local currency has incentivized 
expatriates to send more funds so 
that their families receive a higher 
amount. Moreover, the government’s 
2.5 percent cash incentive on 
remittances has further encouraged 
inflows. The rise in remittances is 
helping stabilize the exchange rate 
and maintain a balance between 
foreign currency supply and demand.

Six state-owned banks collectively 
received $511 million in remittances 
last month. Sonali Bank received $179 
million, the highest among state-run 
banks, while it was $116 million for 
Bangladesh Krishi Bank. On the other 
hand, private commercial banks 

attracted a total of $1.55 billion, with 
Islami Bank Bangladesh leading at 
$282 million, followed by Trust Bank 
at $161 million.

Macroeconomic 
indicators show signs of 
recovery
The key macroeconomic indicators 
such as inflation, exchange rate, 
and interest rate except the GDP 
growth are showing signs of recovery 
after hitting their lowest points in 
recent times, according to the latest 
report by CAL Bangladesh, a Sri 
Lanka-based financial institution 
and research organization. For the 
fiscal year 2024–2025, GDP growth 
is projected to range between 2.0 
percent and 3.0 percent, a significant 
drop from the 4.22 percent growth 
reported for the previous fiscal year 
by the Bangladesh Bureau of Statistics 
(BBS). The report also notes that the 
economy grew by just 1.8 percent in 
the first quarter of the current fiscal 
year-marking the lowest quarterly 
growth in the past 15 quarters.

Raihan Shamsi, director of CAL 
Securities, and Ahmed Omar 
Siddique, vice-president of the host 
agency, presented a keynote paper at 
the event while Deshan Pushparajah, 
a director of the CAL Securities, 
spoke at the event. The organization 
has projected inflation to stabilize 
between 8.5 percent and 9.5 percent 
by June, which will fall further to 6 to 
7 percent by December this year.

The report forecasts GDP growth for 
2025 fiscal year between 2 percent 
and 3 percent due to a significant 
slowdown in investment, private 
sector credit and high interest rate. 
This decline is linked to persistent 
macroeconomic challenges, which 
have continued to weigh on the 
country’s economic prospects. A 
slowdown in consumption has 
further dampened growth, as rising 
inflation and economic uncertainty 
have strained household incomes r

25
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India’s economy expanded by 6.2 
percent in October-December, 
picking up on increased government 
and consumer spending, official data 
showed on February 28, 2025, and 
the government said it expected a 
further acceleration in the current 
quarter. A stronger rural economy 
also bolstered the world’s fifth-largest 
economy in the final quarter of 2024, 
but manufacturing growth remained 
subdued and the overall rise in 
GDP was well below peak quarterly 
growth rates seen in the three years 
after the pandemic. “GDP figures 
show that India’s economy remained 
fairly soft by its own standards at the 
end of last year. But with policy now 
decisively turning more supportive, 
economic growth should pick up 
further over the coming quarters,” 
Capital Economics’ Harry Chambers 
said.

India is still the world’s fastest 
growing major economy, but it also 
faces uncertainties over its trade with 
the United States and the Trump 
administration’s plans to impose 
reciprocal tariffs. Growth in gross 
domestic product, opens new tab 
in October-December was slightly 

lower than the 6.3 percent expansion 
projected by analysts in a Reuters 
poll, and the central bank’s estimate 
of 6.8 percent. The economy grew 
5.6 percent in the previous quarter. 
The gross value added, a measure of 
economic activity that is seen as a 
more stable measure of growth, grew 
6.2 percent in October-December, 
compared to a revised 5.8 percent 
expansion in the previous quarter.

For the full year, the government 
now pegs GDP growth at 6.5 
percent, marginally higher than its 
initial estimate of 6.4 percent, but 
below the revised growth rate of 9.2 
percent for 2023–24. To meet the 

growth estimate of 6.5 percent for 
the full financial year, India needs to 
grow at 7.6 percent in the January-
March period. India’s chief economic 
adviser, V Anantha Nageswaran, 
sees this as achievable. Resilient 
rural demand will support India’s 
growth while urban consumption 
is recovering, Nageswaran said 
at a press conference. Urban 
consumption has weakened due to 
weak job and income growth while 
retail inflation remained high through 
much of last year. Inflation eased to 
4.3 percent in January and the central 
bank expects it to average 4.2 percent 
in the financial year starting April 1 r
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India’s economy picks up on rising govt, consumer spending

Pakistan’s external financing needs 
will remain significant in the coming 
year, despite progress in rebuilding 
its foreign exchange reserves, Fitch 
Ratings said on February 07, 2025. 
The South Asian nation needs to repay 
over $22 billion in external debt in 
the fiscal year 2025, including nearly 
$13 billion in bilateral deposits, Fitch 
said. “Securing sufficient external 
financing remains a challenge, 
considering large maturities and 
lenders’ existing exposures,” said the 
credit ratings agency. Last month, the 
country agreed on a $1 billion loan 
with two Middle Eastern banks at a 

6–7 percent interest rate, its finance 
minister said in an interview on the 
sidelines of the World Economic 
Forum, Pakistan’s central bank chief 
earlier said the country aims to raise 
up to $4 billion from Middle Eastern 
commercial banks by the next fiscal 
year.

To address its external financing needs 
from the International Monetary Fund 
and other multilateral and bilateral 
lenders, Fitch said Pakistan needs to 
continue implementing structural 
reforms, including those related to 
fiscal consolidation and improving 

its business environment. Pakistan 
is undergoing reforms under a $7 
billion IMF program, which is up for 
its first review later this month.

The program aims to help Pakistan 
address deep-rooted economic issues 
such as its large fiscal and current 
account deficits. “Deteriorating 
external liquidity, for example 
linked to delays in IMF reviews, 
could lead to negative action,” the 
ranting agency said. Still, Fitch noted 
that Pakistan has made progress 
in rebuilding its foreign exchange 
reserves, outperforming targets set by 

Pakistan faces big external financing risks despite growth
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the IMF. Fitch also said that Pakistan’s 
economic activity is now benefiting 
from stability and falling interest 
rates, expecting “real value added to 
expand by 3.0 percent in 2025 fiscal 
year.”

Pakistan’s finance minister, 
Muhammad Aurangzeb, expressed 
hopes for an upgrade in the country’s 
credit rating, currently at CCC+ by 
Fitch and Caa2 by Moody’s, both 
considered “junk” territory. “Ideally, 
I would like to think that some action 
in this direction can take place before 
our fiscal year is over, which is this 
June,” Aurangzeb said.

Nepali rupee weakens 
further
The Nepali rupee continues to 
depreciate against the US dollar. The 
Nepal Rastra Bank on February 7, 
2025 fixed the exchange rate of one 
US dollar at Rs. 140.25. The exchange 
rate of the US dollar against the 
Nepali currency has been rising for 
the past few months, and, the Nepali 
currency plunged to a record low 
at Rs. 140.25 for one dollar. Under 
the current system, the exchange 
rates quoted by different commercial 
banks may differ, the NRB said. 
Nepali currency has come under 
pressure owing to the devaluation 
of the Indian rupee with which it is 
pegged. The Nepali rupee has a fixed 
exchange rate of Rs. 160 for IRs. 100.

“Due to high demand for US dollars 
in India, the Indian currency has 
become weak against the US dollar, 
which has led to a decline in the 
value of IC. This has had an impact 
on the Nepali rupees as well,” said 
Economist Chandra Mani Adhikari. 
He said that the exports of India have 
also decreased which led to a decline 
in the foreign currency reserves at the 
Reserve Bank of India which also 
resulted in the depreciation of IC 
against the US dollar.

The devaluation of IC against the US 
dollar will affect Nepal’s economy, 

he said. The devaluation of Nepali 
rupees will directly hit inflation 
and foreign currency reserves as 
the government has to spend more 
Nepali rupees to pay foreign loans 
and interests, he said. Economists 
argue that the depreciation of the 
Nepali currency against the dollar 
will directly trigger inflation as the 
import cost of goods will be higher.

The weakening of the domestic 
currency could prove to be a boon 
for remittances, tourism and exports, 
among other sectors, where the 
earnings are made in the US dollar. 
The improvement in the exchange 
rate of the dollar may, however, result 
in the swelling of the remittance 
inflows.

World Bank delegation 
reaffirms Bhutan support
A nine-member delegation of World 
Bank Group Executive Directors 
concluded a five-day visit to Bhutan 
today, reaffirming the World Bank 
Group’s continued support for 
Bhutan’s development priorities. 
The delegation was accompanied 
by Mercy Tembon, World Bank Vice 
President and Corporate Secretary.

During the visit, the Executive 
Directors had an audience with His 
Majesty the King of Bhutan and also 
met with the Prime Minister, Finance 
minister, senior government officials, 
development partners, ambassadors, 
and private sector representatives. 

They visited World Bank-supported 
ongoing and planned projects in 
Thimphu and Gelephu.

“Bhutan is globally known for 
its pristine nature and unique 
development philosophy. This is the 
world’s first carbon negative country, 
and it has made notable progress 
in reducing poverty and advancing 
human development,” said Robert 
Bruce Nicholl, Spokesperson of 
the Delegation and the Executive 
Director for Australia. “As the World 
Bank Group is in the process of 
developing its new partnership 
framework for Bhutan through a 
consultative process, we remain 
committed to help Bhutan achieve its 
development aspirations.”

The delegation visited the National 
Center for Organic Agriculture and 
the Cottage and Small Industries 
Market that promotes and sells 
Bhutanese products domestically and 
in foreign markets. In Gelephu, they 
visited a site for a planned project, 
which aims to improve regional trade 
and connectivity.

“Bhutan and World Bank’s long 
partnership spans over four decades. 
The World Bank remains committed 
to help Bhutan achieve resilient and 
inclusive growth as envisioned it the 
kingdom’s 13th Five Year Plan while 
preserving its unique cultural values, 
natural assets and Gross National 
Happiness philosophy,” said Mercy 
Tembon, World Bank Vice President 
and Corporate Secretary r
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China’s global dominance of clean-
energy technologies has raised the 
hackles of some nations and led to 
tariffs and trade spats, but the industry 
has proved a boon for the world’s 
second-largest economy, which has 
struggled to boost sluggish growth. 
While some economic sectors in 
China, such as the property market, 
have slumped on falling demand, 
clean-energy technologies are on 
a roll, contributing to a record 10 
percent of the nation’s gross domestic 
product in 2024 and this could rise 
further in 2025, an analysis released 
on February 19, 2025 shows.

Electric vehicles, batteries and 
solar continued to dominate the 
economic contribution of clean 
energy in China, attracting more 
than half of all investment in clean-
energy technologies, according to an 
analysis by the Center for Research 
on Energy and Clean Air for Carbon 
Brief, a British climate and energy 
policy news site. In 2023, clean 
energy accounted for 9 percent of 
China’s GDP; the figure was 7.2 
percent in 2022, Crea said. Overall, 
clean-energy technology sectors, 
which also include nuclear, wind, 
hydropower and railways, accounted 
for 26 percent of overall China GDP 
growth in 2024, the analysis found.

“The finding is significant because it 
shows that clean-energy investment 
can be a major driver of economic 
growth and investment,” said co-
author Lauri Myllyvirta, lead analyst 
at Crea and a senior fellow at Asia 
Society Policy Institute. And it 
stands in stark contrast to the Trump 
administration’s efforts to roll back 
support for renewable energy and 
EVs as well as slash funding for 
climate research.

Yes, I would also like to receive SPH 
Media Group’s SPH Media Limited, 

its related corporations and affiliates 
as well as their agents and authorized 
service providers. “It also matters for 
the world and for the global climate 
effort that clean energy is so central 
to China’s economic growth, because 
it provides a strong motivation for the 
country’s leadership to sustain the 
rapid growth of the sector,” Myllyvirta 
said. This would help China peak 
and then decline its carbon dioxide 
emissions, which are the largest of 
any nation, he added. CO2 is the 
main greenhouse gas driving climate 
change.

China’s economy grew 5 percent 
in 2024. Without the contribution 
from the clean-energy sectors, 
growth would have been 3.6 
percent, according to the analysis. 
Clean-energy sectors contributed 
13.6 trillion yuan (S$2.5 trillion) to 
China’s economy, or just above 10 
percent of total GDP. The authors 
included the value of production 
of green goods, investment in new 
manufacturing plants, clean-energy 
power generation and the value of 
export in their calculations.

But there are risks ahead, including 
whether the current levels of 
production and investment will 
continue when the current 14th 
five-year plan for 2021 to 2025 
ends. Another is the low profitability 

and overcapacity of clean-energy 
manufacturing in China.

China dominates the global clean-
energy technology arena and is by 
far the world’s largest investor in 
renewable energy, as well as the top 
EV and battery maker. The nation 
produces about 80 percent of all solar 
panels made globally, 70 percent 
of wind turbines and more than 60 
percent of EVs sold.

This huge level of production, both 
for domestic consumption and 
export, has dramatically cut the price 
of green technology, with the clear 
climate benefit of poorer nations 
being able to afford them. But it has 
also triggered trade tensions with the 
US and European Union r

Japan’s economy grows 
faster than expected in 
Q4
Japan’s economy expanded an 
annualized 2.8 percent in the 
October-December quarter, 
government data showed, backed by 
strong business spending and beating 
analyst forecasts. Strong domestic 
demand is helping support a recovery 
in the world’s fourth-largest economy, 
even as US president Donald Trump’s 
tariff threats fuel concerns about the 
export outlook.

Clean energy bolsters China’s GDP growth in 2024
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The positive figures will also likely 
support the Bank of Japan’s plan 
to keep hiking interest rates and 
normalize monetary policy. The 
increase in gross domestic product 
compared with a median market 
estimate of a 1.0 percent gain in a 
Reuters poll, and followed a revised 
1.7 percent growth in the previous 
quarter. The reading translates into a 
quarterly rise of 0.7 percent, better 
than the median estimate for a 0.3 
percent uptick.

Private consumption, which accounts 
for more than half of economic 
output, rose 0.1 percent, compared 
with a market estimate of a 0.3 
percent fall. It cooled down from 
the 0.7 percent rise of the previous 
quarter, indicating the rising costs of 
food have kept households reluctant 
to spend. Consumption and wage 
trends are key factors the BOJ is 
watching to gauge economic strength 
and determine the need for additional 
rate hikes. While the latest wage 
and household spending indicators 
showed encouraging signs, analysts 
have been wary of price pressures 
hindering a full-fledged recovery in 
personal consumption.

Capital spending, a key driver of 
private demand-led growth, rose 
0.5 percent in the fourth quarter, 
versus a market estimate of a rise 
of 1.0 percent in the Reuters poll. 
Net external demand, or exports 
minus imports, contributed 0.7 of a 
point to growth, reversing a negative 
contribution in the July-September 
period r

Singapore factory output 
grows 9.1pc in January
Factory production in Singapore 
rose for a seventh straight month in 
January, with local manufacturers 
expressing positive business 
sentiment for the first half of 2025 
despite global uncertainty. Total 

output expanded 9.1 percent year 
on year, after a revised 5.2 percent 
increase in December and a 10.8 
percent rise in the month before 
that. Excluding the more volatile 
biomedical industry, output increased 
7.3 percent, according to data from 
the Economic Development Board on 
February 26, 2025. On a seasonally 
adjusted month-on-month basis, 
manufacturing output increased 
4.5 percent. Excluding biomedical 
manufacturing, output increased 4.2 
percent.

Biomedical manufacturing output 
grew the most, rising by 19.3 
percent year on year. Output in the 
pharmaceuticals segment rose 33.6 
percent, on account of a different mix 
of active pharmaceutical ingredients 
being produced and higher 
production of biological products 
compared with a year ago.

Conversely, the output of the medical 
technology segment declined 3.5 
percent owing to lower export 
demand for medical devices. The 
electronics industry, which accounts 
for nearly half of Singapore’s 
manufacturing output, saw an 
increase of 18.9 percent in January 
year on year, after the revised 3.1 
percent rise in December. Within the 
cluster, infocomms and consumer 
electronics surged 47.8 percent, 

while semiconductor production 
grew 17.9 percent. Other electronic 
modules and components fell 15.9 
percent, due in part to weakness 
in the global automotive industry, 
but computer peripherals and data 
storage expanded 15.4 percent.

Output in the transport engineering 
sector climbed 3.8 percent in January 
year on year, with all segments 
recording output growth. The 
aerospace segment led the charge, 
growing 5.2 percent on account 
of increased maintenance, repair 
and overhaul jobs from commercial 
airlines. 

The land segment rose 1.4 percent, 
while the marine and offshore 
engineering segment grew 0.6 
percent.

General manufacturing output fell 
1.7 percent in January compared 
with the same month in 2024. The 
food, beverages and tobacco segment 
expanded 7.5 percent, led by higher 
production of beverage concentrates 
and milk powder. 

Conversely, the printing segment 
fell by 8.8 percent, while the 
miscellaneous industries segment 
declined by 13.8 percent, recording 
lower production of structural metal 
products, apparel, and paperboard 
containers and boxes r
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Saudi Arabia’s non-oil business sector 
expanded at its strongest pace in just 
over a decade in January, driven by 
a surge in new orders and robust 
business activity, a survey showed 
on February 04, 2025. The seasonally 
adjusted Riyad Bank Saudi Arabia 
Purchasing Managers’ Index rose 
to 60.5 last month from 58.4 in 
December, marking its highest level 
since September 2014. Readings 
above 50 denote growth.

The rapid growth was largely 
attributed to the fastest rise in new 
orders since June 2011, with the 
New Orders Index accelerating to 
a reading of 71.1 in January from 

65.5 the previous month. This 
surge in demand was supported by 
favorable economic conditions and 
new infrastructure projects, boosting 
customer orders and export sales, the 
survey said.

“The rise in export orders further 
complemented domestic demand, 
particularly from GCC countries, 
reflecting effective marketing and 
competitive pricing strategies,” Naif Al 
Ghaith, Riyad Bank’s chief economist 
said. “This expansion highlights 
the country’s continued economic 
diversification efforts.” Non-oil 
growth surged to 4.6 percent in the 
fourth quarter of 2024, government 

estimates showed, outperforming 
overall GDP growth during the period 
as the government presses on with 
investments and initiatives to meet 
Vision 2030 economic objectives. 
Employment levels continued to 
rise in January, but cost pressures 
remained a concern, with rising input 
price inflation contributing to firms 
increasing output prices at the fastest 
pace in about a year. 

However, business expectations 
for the year ahead improved to the 
strongest since March 2024 with 
firms still optimistic about future 
output r

Saudi Arabia’s economic diversification to drive robust growth

Saudi Arabia’s economic 
diversification efforts and the robust 
expansion of the non-oil sector, in 
line with its Vision 2030, are set to 
drive significant economic growth in 
2025, according to a recent analysis. 
First Abu Dhabi Bank, in its latest 
report, predicts that Saudi Arabia’s 
non-energy gross domestic product 
will grow by 4.4 percent in 2025, up 
from 3.5 percent in the previous year. 
This forecast aligns with a similar 
projection from PwC, which also 
expects the non-oil economy to grow 
by 4.4 percent this year.

In January, the International Monetary 
Fund projected Saudi Arabia’s overall 
economy would expand by 3.3 
percent in 2025, with further growth 
expected at 4.1 percent in 2026. 
FAB’s analysis is also consistent with 
a recent report from Riyad Bank, 
which forecasts a 4.8 percent growth 
in Saudi Arabia’s economy in 2025. 
“Our constructive outlook on the 
GCC macroeconomic landscape in 
2025 was bolstered and corroborated 
by Moody’s upgrade of Saudi Arabia’s 

sovereign credit rating. Saudi Arabia’s 
diversification momentum will be 
sustained going forward,” said FAB.

In November 2024, the global credit 
rating agency upgraded Saudi Arabia’s 
credit rating and that of related 
government entities to Aa3 from 
A1, maintaining a stable outlook. 
According to Moody’s, an Aa3 rating 
is assigned to countries and entities 
with high quality, low credit risk, 
and strong ability to repay short-term 
debts. Moody’s explained that the 
upgrade reflects the success of Saudi 

Arabia’s economic diversification 
efforts and its reduced exposure to 
fluctuations in the oil market and 
long-term challenges related to 
carbon transition.

Further affirming Saudi Arabia’s 
steady economic progress, Jihad 
Azour, director of the Middle East and 
Central Asia Department at the IMF, 
said in February that the Kingdom’s 
growing role in the international 
financial system is solidifying its 
position as an emerging economic 
“powerhouse” r

Saudi Arabia’s non-oil private sector grows at decade-high pace
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UAE leads economy, 
reshapes global 
investment landscape
Amid rapidly evolving global trends, 
the UAE has emerged as one of the 
world’s most innovative and future-
ready nations, positioning itself to lead 
the future economy. The country is 
building an unprecedented economic 
model that blends innovation with 
global competitiveness, driven by a 
strategic vision based on advanced 
technology, sustainability, and 
economic diversification. The UAE’s 
vision for the future economy marks 
a dramatic departure from traditional 
economic models. It rests on three 
main pillars:

Economic Diversification: Reducing 
reliance on oil while boosting 
non-oil sectors such as tourism, 
manufacturing, and financial 
services. Technological Innovation: 
Leveraging artificial intelligence, 
blockchain, and robotics to enhance 
productivity and efficiency. 

Sustainability: Balancing economic 
growth with environmental protection 
through clean energy projects and 
a transition to carbon neutrality. 
Through its ambitious projects and 
forward-thinking policies, the UAE is 
positioning itself at the epicenter of 
global economic transformation.

The nation aims to serve as a model 
for sustainable development and 
economic competitiveness. In line 

with this vision, Abu Dhabi is set to 
host the ’Investopia 2025’ summit 
from 26th to 27th February. This 
strategic platform will explore the 
future of the national economy and 
boost its competitiveness on the 
global stage, as the country shifts 
toward a knowledge- and innovation-
based economy focused on cutting-
edge technologies and emerging 
sectors.

The ’We the UAE 2031’ vision is a 
cornerstone of the nation’s road 
map for the next decade that targets 
raising the nation’s GDP to AED3 
trillion, non-oil exports reaching 
AED800 billion and Foreign trade 
valued at AED4 trillion. These goals 
are supported by a suite of strategic 
initiatives, including the UAE 
Centennial 2071, The Principles 
of the 50, the Emirates Blockchain 
Strategy, the UAE’s Fourth Industrial 
Revolution Strategy, and the UAE 
Strategy for Artificial Intelligence 
2031.

In statements to the Emirates News 
Agency, economic experts said that 
the UAE is laying a solid foundation 
for the growth of knowledge-
based sectors, aiming to become a 
global hub for innovation, artificial 
intelligence, and entrepreneurship. 
Proactive policies—ranging from 
flexible regulations and tax incentives 
to international partnerships and 
support for startups—are central to 
these efforts.

Nthati Moorosi, Minister of 
Information, Communications, 
Science, Technology and Innovation 
of Lesotho, highlighted the UAE’s 
leadership in shaping future 
economies. She noted that the 
nation’s pioneering initiatives are 
setting the stage for a new kind of 
economy, one that even emerging and 
developing countries can emulate. 
Moorosi stressed that the UAE’s focus 
on innovation makes it a magnet for 
foreign investment, with her country 
keen to strengthen economic ties to 
benefit from its advanced practices.

Eric Jarvis, Manager IT Software 
Management at L3Harris 
Technologies also remarked on the 
UAE’s impressive capabilities. He 
also confirmed that his company 
is expanding its industrial footprint 
in the country, attracted by the 
UAE’s strong potential to convert 
technological innovations into 
tangible, sustainable solutions r

Qatar’s non-oil business 
growth steady in December
Qatar’s real gross domestic product 
is projected to grow by 2 percent 
in 2024–25, supported by public 
investment, liquefied natural gas 
spillovers, and a strong tourism sector, 
the International Monetary Fund said. 
The IMF expects the Gulf nation’s 
medium-term growth to average 
4.75 percent, driven by a substantial 
increase in LNG production and early 
benefits from reforms under the Third 
National Development Strategy. 

The fund also said that Qatar’s 
inflation is expected to ease to an 
average annual rate of 1 percent in 
2024 before stabilizing at around 
2 percent over the medium term, 
reflecting broader economic 
trends rather than short-term price 
fluctuations. The country’s annual 
inflation rate slowed to 0.24 percent 
in December from 0.95 percent in 
November, according to Consumer 
Price Index data released in early 
February r
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President Donald Trump announced 
broad tariffs on major US trading 
partners Canada, Mexico and China, 
claiming a “major threat” from illegal 
immigration and drugs — a move 
that sparked promises of retaliation. 
Canadian and Mexican exports to the 
United States will face a 25 percent 
tariff starting from February 04, 2025, 
although energy resources from 
Canada will have a lower 10 percent 
levy.

Goods from China, which already 
face various rates of duties, will see an 
additional 10 percent tariff. Trump’s 
orders also suspended exemptions 
allowing low-value imports from the 
three countries to enter the US duty-
free. The announcement threatens 
upheaval across supply chains, from 
energy to automobiles to food. Trump 
invoked the International Emergency 
Economic Powers Act in imposing 
the tariffs, with the White House 
saying “the extraordinary threat 
posed by illegal aliens and drugs, 
including deadly fentanyl, constitutes 
a national emergency.”

The aim is to hold all three countries 
“accountable to their promises of 
halting illegal immigration and 
stopping poisonous fentanyl and 
other drugs from flowing into 
our country,” the White House 
added. China’s commerce ministry 
said in a statement it would take 
“corresponding countermeasures” 
and file a claim against Washington 
at the World Trade Organization. 
Mexican President Claudia 
Sheinbaum announced that her 
country would impose retaliatory 
tariffs.

Sheinbaum said that she had told 
her economy minister “to implement 
Plan B that we have been working 
on, which includes tariff and 
non-tariff measures in defense of 

Mexico’s interests.” Canadian Prime 
Minister Justin Trudeau who spoke 
with Sheinbaum separately said 
his country would hit back with 25 
percent levies of its own on select 
American goods worth Can$155 
billion ($106.6 billion), with a first 
round followed by a second one in 
three weeks.

“We’re certainly not looking to 
escalate. But we will stand up for 
Canada, for Canadians, for Canadian 
jobs,” he said, as he warned of a 
fracture in longstanding Canada-US 
ties. British Columbia Premier David 
Eby announced that his province 
would specifically retaliate against 
“red” US states led by members of 
Trump’s Republican Party.

Trump has repeatedly expressed his 
approval of tariffs as a policy measure, 
and has signaled that the action 
could be the first volley in further 
trade conflicts to come. This week, he 
also pledged to impose future duties 
on the European Union. He has also 
promised tariffs on semiconductors, 
steel, aluminum, oil and gas. “Tariffs 
are a powerful, proven source of 
leverage for protecting the national 
interest,” the White House said.

“The tariff action announced on 
February 02, 2025 makes clear that 
our friends, neighbors and Free 
Trade Agreement partners are in 

the line of fire,” said Wendy Cutler, 
vice president at the Asia Society 
Policy Institute and a former US trade 
negotiator. “The move today is an 
opening salvo on the tariff front,” she 
said.

Economic integration between the 
United States, Mexico and Canada 
who share a trade pact means stiff tariffs 
will have “a strong and immediate 
impact” in all three countries, she 
said. Imposing sweeping tariffs on 
the three biggest US trading partners 
in goods carries risks for Trump, who 
won November’s election partly due 
to public dissatisfaction over the 
economy.

Higher import costs would likely 
“dampen consumer spending 
and business investment,” said EY 
chief economist Gregory Daco. 
He expects inflation would rise by 
0.7 percentage points in the first 
quarter this year with the tariffs 
in place, before gradually easing. 
“Rising trade policy uncertainty will 
heighten financial market volatility 
and strain the private sector, despite 
the administration’s pro-business 
rhetoric,” he said. Economists also 
expect growth to take a hit. Trump’s 
supporters have downplayed fears 
that tariffs would fuel inflation, with 
some suggesting his planned tax cuts 
and deregulation measures could 
boost growth instead.

Trump unveils sweeping US tariffs on Canada, Mexico, China
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Doug Ford, premier of Canada’s 
economic engine Ontario, warned of 
potential job losses and a slowdown 
in business with tariffs. He said 
“We’re going to stand up for what’s 
right.” US Senate Minority Leader 
Chuck Schumer has warned new 
tariffs could “further drive up costs 
for American consumers.” Canada 
and Mexico are major suppliers of US 
agricultural products. The tariffs are 
also expected to hit the auto industry 
hard, since automakers and suppliers 
produce components throughout the 
region.

Analysts have warned that hiking 
import taxes on crude oil from 
countries like Canada and Mexico 
threaten US energy prices too. 
Nearly 60 percent of US crude oil 
imports are from Canada, according 
to a Congressional Research Service 
report r

US employers add 
143,000 jobs in January, 
jobless rate falls to 4pc
US employers added just 
143,000 jobs last month, but the 
unemployment rate fell to 4 percent 
to start 2025. The first monthly jobs 
report of Donald Trump’s second 
presidency suggested he’s inherited 
a solid but unspectacular US labor 
market. January job creation was 
down from the 261,000 added in 
November, and the 307,000 created 
in December. Economists had 
expected about 170,000 new jobs in 
January.

Most Americans still enjoy unusual 
job security. But for those looking for 
work, the job hunt has been getting 
harder as the labor market cools 
from the red-hot hiring days of 2021–
2023. Average hourly wages rose by 
0.5 percent from December and 4.1 
percent from January 2024, coming 
in a bit hotter than forecasters had 
expected – news that might be 

disappointing to the inflation fighters 
at the Federal Reserve. Still, some of 
the inflationary pressure from wage 
gains is being offset by healthy US 
productivity growth, which allows 
companies to pay more and earn 
fatter profits without raising prices.

“Employers are really maintaining 
their workforce, but they are not 
hiring significantly, nor are they 
laying off,” said Gregory Daco, 
chief economist at the tax and 
consulting firm EY Parthenon. Daco 
expects average job growth to slow 
to between 100,000 and 150,000 a 
month this year (down slightly from 
the 2024 average of 166,000 new 
jobs a month). “Any hiring decision 
is going to be judicious,” he said, 
“because the cost of talent is still 
elevated.”

The Labor Department also revised 
payrolls for November and December 
up by a combined 100,000. Citing 
the strong upward revisions from late 
2024, Carl Weinberg and Mary Chen 
of High Frequency Economics wrote 
that “There is no cause for concern 
about the strength of the economy in 
today’s employment report.” But they 
added that the decent hiring over 
the past three months suggested the 
Fed will be in no hurry to cut interest 
rates again after cutting three times in 
2024.

Healthcare companies added 44,000 
jobs, down from a 2024 average 
of 57,000. Retailers hired 34,000 
workers. And government at all 
levels added 32,000 jobs. Mining 
companies shed 8,000 jobs. The 
Labor Department said the Los 
Angeles wildfires and a cold snap in 
the Northeast and Midwest had “no 
discernible” impact on the January 
jobs numbers.

A federal judge on February 06, 2025 
temporarily blocked President Donald 
Trump’s plan to push out federal 
workers by offering them financial 

incentives, yet a federal hiring freeze 
that Trump imposed Jan. 20 is a 
“negative for employment growth,” 
Bradley Saunders, an economist 
at Capital Economics, wrote in a 
commentary last week. The freeze 
came after the Labor Department 
collected the January jobs numbers, 
so any impact would be revealed in 
upcoming employment data r

EU trade chief says bloc 
to respond swiftly to US 
tariffs
The European Union will respond 
“firmly and swiftly” to protect its 
interests if Washington imposes tariffs 
on the bloc’s goods, its trade chief 
said February 19, 2025, rejecting 
President Donald Trump’s claim 
that US-EU trade ties are unfair. “It 
is the very definition of a win-win 
partnership, and there is nothing 
unfair about it,” Maros Sefcovic 
added in Washington, as Europe 
girds for heightened tariff tensions 
with the United States.

But he signaled the EU’s willingness 
for deal-making, such as the 
possibility of reducing or eliminating 
tariffs on autos and other products. “If 
we are going to talk about lowering 
the tariffs, even eliminating the tariffs, 
let’s say for industrial products, this 
would be something which we are 
ready to discuss,” he said at the 
American Enterprise Institute. “We 
are ready to go for it,” he said ahead 
of talks with his US counterparts. 
He was due to meet with partners 
including US Commerce Secretary 
Howard Lutnick and US Trade 
Representative nominee Jamieson 
Greer. He added that he was keen on 
discussing US concerns and working 
towards a “solid package.” 

Sefcovic said the EU sees “no 
justification for sudden, unilateral 
tariff increases” by the United States, 
adding that businesses rely on 
economic stability and predictability r
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bZzb gy`ªvbxwZ †NvlYv 

g~j¨ùxwZ wbqš¿‡Y AMÖvwaKvi
†`‡ki eZ©gvb cwiw¯’wZ‡Z †gvU †`kR 
Drcv`b ev wRwWwc cÖe„w× bq| D”P g~j¨ùxwZ 
wbqš¿‡YB †Rvi w`‡Z Pvq evsjv‡`k e¨vsK| 
G Rb¨ wewbgq nv‡ii Ici Pvc Kwg‡q 
wiRvf© a‡i ivL‡Z Pvq †K›`ªxq e¨vsK| 
D”P g~j¨ùxwZ wbqš¿‡Y †K›`ªxq e¨vs‡Ki 
c`‡¶‡c miKviI mg_©b w`‡”Q| G Kvi‡Y 
miKv‡ii c¶ †_‡K e¨vsK LvZ †_‡K FY 
MÖn‡Yi j¶¨gvÎv Kwg‡q †`Iqv n‡q‡Q| 
e¨vsK LvZ †_‡K PjwZ A_©eQ‡i miKv‡i 
F‡Yi j¶¨gvÎv wQj 1 jvL 37 nvRvi 
†KvwU UvKv| †mwU Kwg‡q 99 nvRvi †KvwU 
UvKv Kiv n‡q‡Q| evsjv‡`k e¨vsK AvMvgx 
Ry‡bi g‡a¨ g~j¨ùxwZ 78 kZvs‡k bvwg‡q 
Avb‡Z Pvq| †mB j¶¨ wba©viY K‡i m¤úªwZ 
PjwZ 2024-25 A_©eQ‡ii wØZxqv‡a©i 
(Rvbyqvwi-Ryb) Rb¨ bZzb gy`ªvbxwZ †NvlYv 
K‡i‡Q| evsjv‡`k e¨vsK ej‡Q, AvcvZZ 
Zv‡`i cÖavb j¶¨ g~j¨ùxwZi Kwg‡q Avbv| 
ZvB G gyn~‡Z© wRwWwc cÖe„w×‡K Lye †ewk 
AMÖvwaKvi †`Iqv n‡”Q bv|

G Dcj‡ÿ AbywôZ msev` m‡¤§j‡b 
gy`ªvbxwZi wewfbœ †KŠkj Zz‡j a‡ib †WcywU 
Mfb©i nvweeyi ingvb| bZzb gy`ªvbxwZ‡Z 
miKvwi Lv‡Z FY cÖe„w× Kgv‡bvi cvkvcvwk 
†emiKvwi Lv‡Z F‡Yi cÖe„w× wKQyUv evov‡bv 
n‡q‡Q| bxwZ my`nv‡i †Kv‡bv cwieZ©b 
Avbv nqwb| Av‡Mi g‡ZvB 10 kZvs‡k 
ivLv n‡q‡Q| msev` m‡¤§j‡b †WcywU Mfb©i 
nvweeyi ingvb e‡jb, A‡bK w`b a‡i †`‡k 
D”P g~j¨ùxwZ weivR Ki‡jI Zv wbqš¿‡Y †h 
bxwZ MÖnY Kiv n‡qwQj, Zv wQj AcÖZzj| 
A‡bK †¶‡Î bxwZ MÖnYI wejw¤^Z n‡q‡Q| 
G Rb¨ g~j¨ùxwZ K‡gwb| nvweeyi ingvb 
AviI e‡jb, ÔGLb wRwWwc cÖe„w× Avgv‡`i 
AMÖvwaKv‡i †bB| miKvi PjwZ A_©eQ‡i 
5 `kwgK 25 kZvsk wRwWwc cÖe„w×i 
j¶¨gvÎv wba©viY K‡i‡Q| AvgivI g‡b 
KiwQ, A_©eQi †k‡l Zv 5 kZvs‡ki Ic‡iB 
_vK‡e| GiB g‡a¨ †`‡ki PjwZ I Avw_©K 
wnmve BwZevPK n‡q‡Q| AvMvgx w`‡b 
†jb‡`b fvimvg¨I BwZevPK avivq wdi‡e, 
hv Wjv‡ii Ici Pvc Kwg‡q ˆe‡`wkK gy`ªvi 
gRyZ ev wiRvf© evov‡Z f‚wgKv ivL‡e|Õ 

evsjv‡`k e¨vsK ej‡Q, G gyn~‡Z© Zv‡`i 
mvg‡b cÖavb PviwU P¨v‡jÄ i‡q‡Q| †m¸‡jv 
n‡jv D”P g~j¨ùxwZ wbqš¿‡Y Avbv, wewbgq 
nv‡ii w¯’wZkxjZv, wiRvf© evov‡bv I 
e¨vs‡Ki cÖwZ AvgvbZKvix‡`i Av¯’v e„w×|

gy`ªvbxwZ †NvlYv Abyôv‡b Mfb©i Avnmvb 
GBP gbmyi e‡jb, bZzb gy`ªvbxwZ‡Z bxwZ 
my`nvi evov‡bvi †Kv‡bv wm×všÍ †bIqv 
nqwb| d‡j me ai‡bi bxwZ my`nvi Av‡Mi 
g‡ZvB _vK‡e| Gev‡ii gy`ªvbxwZi fw½ n‡e 
cÖK…Z ms‡KvPbg~jK| bZzb gy`ªvbxwZ‡Z ejv 
n‡q‡Q, AvMvgx Ryb ch©šÍ bxwZ my`nvi ev 
†i‡cv †iU 10 kZvs‡k AcwiewZ©Z _vK‡e, 
A_©vr †K›`ªxq e¨vsK †_‡K e¨vsK¸‡jvi 
†bIqv F‡Yi my` bZzb K‡i evo‡e bv| MZ 
`yB gv‡m g~j¨ùxwZ wKQyUv K‡g Avmvq G 
wm×všÍ †bIqv n‡q‡Q e‡j Rvbvq evsjv‡`k 
e¨vsK| 

G Qvov e¨vsK¸‡jvi Rb¨ Pvjy Kiv we‡kl 
ai‡bi avi ev ÷¨vwÛs j¨vwÛs d¨vwmwjwUi 
(GmGjGd) my`nv‡ii EaŸ©mxgv Av‡Mi 
g‡Zv mv‡o 11 kZvsk Ges ÷¨vwÛs 
wW‡cvwRU d¨vwmwjwUi (GmwWGd) my`nvi 
8 `kwgK 50 kZvs‡k envj ivLv n‡q‡Q| 
evsjv‡`k e¨vsK g‡b Ki‡Q, K‡Vvi bxwZi 
avivevwnKZv I AskxRb‡`i mn‡hvwMZvq 
wbKU fwel¨‡Z g~j¨ùxwZ 7-8 kZvs‡k 
†b‡g Avm‡e| me©‡kl MZ Rvbyqvwi‡Z 
mvwe©K g~j¨ùxwZ K‡g 9 `kwgK 94 
kZvs‡k †b‡g‡Q| G Qvov e¨vsK I Avw_©K 
cÖwZôv‡bi †Ljvwc FY Kwg‡q Avbv‡KI 

Ab¨Zg cÖavb j¶¨ wn‡m‡e we‡ePbvq 
†bIqv n‡q‡Q bZzb gy`ªvbxwZ‡Z|

gy`ªvbxwZ‡Z †emiKvwi Lv‡Z FY cÖe„w×i 
j¶¨gvÎv aiv n‡q‡Q 9 `kwgK 8 kZvsk| 
Av‡Mi gy`ªvbxwZ‡ZI GKB j¶¨gvÎv wQj| 
Z‡e MZ wW‡m¤^i †k‡l †emiKvwi Lv‡Z 
F‡Yi cÖe„w× n‡q‡Q 7 `kwgK 3 kZvsk| 
Kgv‡bv n‡q‡Q miKvwi Lv‡Z F‡Yi cÖe„w×i 
j¶¨gvÎv| PjwZ A_©eQ‡ii †kl Qq gv‡mi 
Rb¨ miKvwi Lv‡Z F‡Yi cÖe„w×i j¶¨gvÎv 
wVK Kiv n‡q‡Q mv‡o 17 kZvsk| MZ 
wW‡m¤^i hv wQj 18 `kwgK 1 kZvsk| 
miKvwi-‡emiKvwi F‡Yi cÖe„w×i bZzb 
G j¶¨gvÎvi d‡j AvMvgx Ry‡b A_©eQi 
†k‡l mvwe©Kfv‡e Af¨šÍixY F‡Yi cÖe„w×i 
j¶¨gvÎv aiv n‡q‡Q mv‡o 11 kZvsk| MZ 
wW‡m¤^i †k‡l G Lv‡Z cÖe„w× wQj 9 `kwgK 
4 kZvsk|

gy`ªvbxwZ‡Z ejv nq, †`‡k †Ljvwc F‡Yi 
nvi 30 kZvsk AwZµg Ki‡Z cv‡i e‡j 
g‡b Ki‡Q evsjv‡`k e¨vsK| G‡Z †`‡ki 
Avw_©K Lv‡Zi w¯’wZkxjZv webó n‡Z cv‡i| 
ZvB †Ljvwc F‡Yi G Pvc †gvKvwejvq 
evsjv‡`k e¨vsK gy`ªvbxwZ‡Z †ek wKQy 
e¨e¯’vi K_v Rvwb‡q‡Q| evsjv‡`k e¨vsK 
ej‡Q, wbqš¿Yg~jK e¨e¯’v †Rvi`vi, e¨vswKs 
Lv‡Zi mykvmb wbwðZ I h_vh_fv‡e ms¯‹vi 
Kvh©µg ev¯Íevq‡bi gva¨‡g †Ljvwc FY 
cwiw¯’wZ †gvKvwejv Kiv n‡e| Gme bxwZ 
ev¯Íevqb Kiv †M‡j gvby‡li Av¯’v wd‡i 
Avm‡e r
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Kg‡jv wRwWwc cÖe„w×               
I gv_vwcQy Avq

`xN©w`b evwo‡q †`Lv‡bvi ci †`‡ki cY¨ 
ißvwb Avq ms‡kvab Kiv nq MZ eQ‡ii 
GwcÖ‡j| ms‡kvabx‡Z MZ 2023-24 
A_©eQ‡i ißvwb Avq K‡g‡Q 14 wewjqb ev 1 
nvRvi 400 †KvwU Wjvi| †`kxq gy`ªvq hv 1 
jvL 65 nvRvi †KvwU UvKvi g‡Zv| GZ eo 
A‡¼i A_© K‡g hvIqvi cÖfve †gvU †`kR 
Drcv`b (wRwWwc) cÖe„w× Ges gv_vwcQy 
Av‡q c‡o‡Q e‡j Rvwb‡q‡Q evsjv‡`k 
cwimsL¨vb ey¨‡iv (weweGm)| weweG‡mi 
P‚ovšÍ wnmv‡e, MZ A_©eQ‡i wRwWwc cÖe„w× 
K‡g 4 `kwgK 22 kZvs‡k †b‡g G‡m‡Q| 
gv_vwcQy Avq K‡g n‡q‡Q 2 nvRvi 738 
Wjvi| m¤úªwZ mvgwóK A_©bxwZi ¸iæZ¡c~Y© 
G wb‡`©kK¸‡jvi P‚ovšÍ wnmve cÖKvk Kiv 
nq| Zv‡Z †`Lv hvq, weweG‡mi mvgwqK 
wnmve Ges P‚ovšÍ wnmv‡ei g‡a¨ e¨eavbUv 
†ek eo| †hgb: P‚ovšÍ wnmv‡e wRwWwc 
cÖe„w×i mvgwqK wnmv‡ei †P‡q 1 `kwgK 
60 kZvskxq c‡q›U Kg| MZ eQ‡ii †g 
gv‡m weweGm Rvbvq, mvgwqK wnmv‡e MZ 
A_©eQ‡i 5 `kwgK 82 kZvsk wRwWwc 
cÖe„w× n‡q‡Q|

Gw`‡K P‚ovšÍ wnmv‡e MZ A_©eQ‡i †h wRwWwc 
cÖe„w× n‡q‡Q, Zv MZ wZb A_©eQ‡ii g‡a¨ 
me‡P‡q Kg| 2021-22 A_©eQ‡i wRwWwc 
cÖe„w× nq 7 `kwgK 10 kZvsk| 2022-
23 A_©eQ‡i wQj 5 `kwgK 78 kZvsk| 
weweG‡mi Z‡_¨ †`Lv hvq, MZ A_©eQi 
mvgwqK wnmv‡ei †P‡q P‚ovšÍ wnmv‡e ißvwbi 
cwigvY Kg G‡m‡Q 21 `kwgK k~b¨ 7 
kZvsk| Av‡Mi A_©eQi A_©vr 2022-23 
A_©eQiI P‚ovšÍ wnmv‡e ißvwb mvgwqK 
wnmv‡ei †P‡q  15 `kwgK 29 kZvsk Kg 
nq| 

wRwWwc I ißvwbi m¤ú‡K©i welqwU e¨vL¨vq 
weweGm e‡j‡Q, wRwWwci wnmve cÖv°j‡bi 
†¶‡Î ißvwb Av‡qi Z_¨ evsjv‡`k 
e¨vsK †_‡K msMÖn Kiv nq| 2022-23 
A_©eQ‡ii cÖ_g Qq gv‡mi Zzjbvq 2023-
24 A_©eQ‡ii GKB mg‡qi ißvwb cÖe„w× 
wQj  12 `kwgK 21 kZvsk| G we‡ePbv 
†_‡K MZ A_©eQ‡ii mvgwqK wnmve cÖv°jb 

Kiv nq| Z‡e 2023-24 A_©eQ‡ii 
ißvwbi ms‡kvwaZ wnmve mvgwqK cÖv°wjZ 
wnmv‡ei Zzjbvq 21 `kwgK k~b¨ 7 kZvsk 
Kg n‡q‡Q|

ißvwb‡Z mvgwqK I P‚ovšÍ wnmv‡ei g‡a¨ 
eo e¨eavb _vK‡jI K…wl‡Z cÖe„w×i nvi 
†e‡o‡Q| mvgwqK wnmv‡e K…wli cÖe„w× 
aiv nq 3 `kwgK 21 kZvsk, hv P‚ovšÍ 
wnmv‡e †e‡o n‡q‡Q 3 ̀ kwgK 30 kZvsk| 
†mev Lv‡Zi cÖe„w× KvQvKvwQB i‡q‡Q| G 
Lv‡Z mvgwqK wnmv‡e cÖe„w× wQj 5 `kwgK 
80 kZvsk| P‚ovšÍ wnmv‡e hv `uvwo‡q‡Q 
5 `kwgK k~b¨ 9 kZvsk| Aek¨ wk‡íi 
cÖe„w× 6 `kwgK 66 †_‡K K‡g 3 `kwgK 
51 kZvs‡k †b‡g G‡m‡Q| wkí Lv‡Z 
`yB wnmv‡ei g‡a¨ eo e¨eav‡bi KviYI 
ißvwb LvZ| weweG‡mi cÖwZ‡e`b ej‡Q, 
MZ A_©eQ‡i PjwZ g~‡j¨ wRwWwci AvKvi 
`uvwo‡q‡Q 50 jvL 2 nvRvi 654 †KvwU 
UvKv, hv mvgwqK wnmv‡e wQj 50 jvL 48 
nvRvi 27 †KvwU UvKv r

ga¨g Avq I F‡Yi duv‡` evsjv‡`k
gv_vwcQy Avq 2 nvRvi 738 Wjvi

evsjv‡`k B‡Zvg‡a¨ ga¨g Av‡qi duv‡` 
c‡o‡Q| GKm‡½ AvU‡K †M‡Q F‡Yi 
duv‡`I| weMZ miKv‡ii mgq A_©‰bwZK 
cÖe„w×i †h cÖPvi wQj, Zv duvcv eywj Qvov 
Avi wKQy bq| †Kv‡bv †¶‡ÎB cwimsL¨v‡bi 
h_v_©Zv cÖgvY Kiv hvqwb| D”P †eKviZ¡B 
Zvi eo cÖgvY| XvKvq †emiKvwi 
M‡elYv ms¯’v mvD_ Gwkqvb †bUIqvK© 
Ab B‡KvbwgK g‡Wwjs‡qi (mv‡bg) 
evwl©K A_©bxwZwe` m‡¤§j‡bi mgvcbx 
w`‡b AbywôZ Ôevsjv‡`‡ki A_©bxwZ‡Z 
w¯’wZkxjZv †div‡bv: ms¯‹vi G‡RÛvÕ 
wk‡ivbv‡g GK Awa‡ek‡b Gme K_v e‡jb 
A_©bxwZwe`iv| ivRavbxi eª¨vK †m›Uvi B‡b 
Awa‡ekbwUi mÂvjbv K‡ib ms¯’vi wbe©vnx 
cwiPvjK I XvKv wek¦we`¨vj‡qi A_©bxwZ 
wefv‡Mi Aa¨vcK W. †mwjg ivqnvb|

wZb w`‡bi m‡¤§j‡b me wg‡j wQj †gvU 
24wU Kg©Awa‡ekb| †`k-we‡`‡ki 
A_©bxwZwe`, M‡elK, DbœqbKg©x Ges 
wk¶v_©xiv M‡elYvcÎ Dc¯’vcb K‡ib 

G‡Z| m¤úªwZ  m‡¤§j‡bi D‡Øvab Kiv 
nq| A_©bxwZ‡Z w¯’wZkxjZv †div‡bv-
msµvšÍ G Kg©Awa‡ek‡b c¨v‡bj Av‡jvPbvq 
evsjv‡`‡k wek¦e¨vs‡Ki mv‡eK wjW 
B‡Kvbwg÷ W. Rvwn` †nv‡mb e‡jb, 
B‡Zvg‡a¨ evsjv‡`k ga¨g Av‡qi duv‡` 
c‡o †M‡Q| wewb‡qvM _g‡K Av‡Q| ißvwbi 
Ae¯’vI †h Lye fv‡jv, †m K_v ejv hv‡”Q 
bv| g~j¨ùxwZ EaŸ©gyLx| ˆe‡`wkK gy`ªv 
Av‡qi †P‡q FY cwi‡kv‡a †ewk e¨q n‡”Q| 
ivR¯^ Av‡qi Zzjbvq ¯’vbxq FYI evo‡Q|

wZwb e‡jb, cwiw¯’wZ †_‡K DËi‡Y 
A_©‰bwZK †KŠkj cybwb©a©viY I cÖ‡qvRbxq 
m¤ú` Avni‡Y MwVZ Uv¯‹‡dv‡m©i cÖwZ‡e`‡b 
†ek wKQy mycvwik Kiv n‡q‡Q| Z‡e Gme 
mycvwi‡ki Av‡jv‡K ms¯‹vi c`‡¶c †bIqvi 
†¶‡Î ivR‰bwZK mw`”Qv I HKgZ¨  
ˆZwi n‡e wKbv †mUvB GLb eo cÖkœ n‡q 
`uvwo‡q‡Q| weMZ mg‡q A_©bxwZi wewfbœ 
m~P‡K †h cÖe„w×i K_v ejv n‡q‡Q, †m¸‡jv 
cÖkœwe× wQj| ev¯Í‡e Zvi cÖwZdjb wQj bv|  
cÖe„w× n‡j Kg©ms¯’vb evoZ| wKš‘ Kg©ms¯’vb 
ev‡owb| wKQy †¶‡Î eis K‡g‡Q|

Av‡jvPbvq  M‡elYv ms¯’v †m›Uvi dj cwjwm 
Wvqvj‡Mi (wmwcwW) m¤§vbbxq †d‡jv 
Aa¨vcK †gv¯ÍvwdRyi ingvb e‡jb, †`k 
ga¨‡g Av‡qi †`‡ki cvkvcvwk F‡Yi duv‡`I 
AvU‡K c‡o‡Q| eo eo cÖK‡íi †iqvZKvj 
†kl n‡”Q| GLb my`vmj cwi‡kv‡ai mgq 
G‡m‡Q| ̄ ^‡ívbœZ †`‡ki (GjwWwm)  KvZvi 
†_‡K DËiY wcwQ‡q †`Iqvi e¨emvqx‡`i 
`vwe cÖm‡½ wZwb e‡jb, GUv ev¯Íem¤§Z 
n‡Z cv‡i bv| †bcvj I fzUv‡bi g‡Zv 
†`kI GjwWwm †_‡K †ewi‡q G‡m‡Q| fZ©ywK 
†_‡K Drcv`b m¶gZvi w`‡K †h‡Z n‡e|

A_©‰bwZK †KŠkj cybwb©a©viY I cÖ‡qvRbxq 
m¤ú` Avni‡Y MwVZ Uv¯‹‡dv‡m©i  mfvcwZ 
weAvBwWGm mv‡eK gnvcwiPvjK W. 
†KGGm gywk©` e‡jb, K…wl‡K euvPv‡Z n‡e| 
¯^íg~‡j¨ K…wl cÖhyw³ K…l‡Ki nv‡Z †cŠu‡Q 
w`‡Z n‡e| bZzb RvZ D™¢ve‡b bRi w`‡Z 
n‡e| XvKv wek¦we`¨vj‡qi A_©bxwZ wefv‡Mi 
Aa¨vcK W. iægvbv nK e‡jb, ¯^v¯’¨ LvZ 
eive‡ii g‡ZvB Ae‡nwjZ| ¯^v‡¯’¨ eivÏ 
RvZxq ev‡R‡Ui gvÎ 5 kZvsk r
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TRADE INFORMATION
	 February 2025
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Australia Tools & Grinding Expo 2025
Date: 29 Apr - 01 May 2025
Venue: Brisbane Showgrounds, Brisbane, Australia
Organizer: Abrasivestocks Pty Ltd
Tel: 1300060902
E-mail: info@atge.com.au                                  
Website:  https://atge.com.au/ 

The International Conference on Food Science and Bio-
medicine 2025 
Date: 16 - 18 May 2025
Venue: Guangzhou, China
Organizer: Guangzhou University 
Contact Person: Ms. Zhan (Conference Secretary)
Tel: +86-18122478740 (WeChat)
Website:  https://www.icfsb.com/ 

Digital Healthcare Innovation Summit East 2025
Date: 19 - 20 May 2025
Venue: Seaport Hotel & World Trade Center, Boston, USA
Organizer: Cambridge Innovation Institute
Tel: 781.972.5400
E-mail: vip@cambridgevip.com
Website:  https://dhis.net/east 

Home Textiles Exhibition 2025 
Date: 20 - 23 May 2025
Venue: Istanbul Expo Center (Istanbul Fuar Merkezi), Bakırköy/
Istanbul, Turkey
Organizer: KFA FUARCILIK INC
Tel: +90 549 458 01 30
E-mail: hometex@kfa.com.tr
Website:  https://hometex.com.tr/en/ 

AI World Congress 2025
Date: 18 - 19 Jun 2025 
Venue: Kensington Conference and Events Centre W8 7NX, 
London, UK.
Tel: +442037735519
E-mail: info@aiconference.london
Website:  https://atge.com.au/ 

Shanghai International Chemical Equipment Fair 2025
Date: 05 - 07 Jun 2025
Venue: Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer: Guangzhou Zhenwei Exhibition Co.,Ltd.
Tel: 18922132681 (WeChat)
E-mail: CTEF@zhenweiexpo.com
Website: https://www.ctef.net/ 

Beauty Eurasia 2025 
Date: 18 - 20 Jun 2025
Venue: Istanbul Expo Center (Istanbul Fuar Merkezi), Bakırköy/
Istanbul, Turkey
Organizer: ICA Events
Tel: +90 212 266 7010
E-mail: info.turkey@icaevents.com.tr
Website:  https://beautyeurasia.com/Home 

Advanced Automotive Battery Conference Europe 2025
Date: 23 - 26 Jun 2025
Venue: Rheingoldhalle, Mainz, Germany
Organizer: Cambridge Innovation Institute 
Tel: 781.972.5400
E-mail: ce@cambridgeenertech.com
Website:   https://www.advancedautobat.com/europe 

ALUMINIUM CHINA 2025
Date: 09 - 11 Jul 2025
Venue: Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer: RX China
Tel: +86 10 5933 9325
E-mail: aluchina@rxglobal.com
Website: https://www.aluminiumchina.com/en-gb 

Annual Immuno-Oncology Summit 2025 
Date: 11 - 13 Aug 2025 
Venue: Hilton Philadelphia at Penns Landing, Philadelphia, USA
Organizer: Cambridge Innovation Institute 
Tel: 781.972.5400
E-mail: chi@healthtech.com
Website:   https://www.immuno-oncologysummit.com/ 

Shanghai International Automotive Innovation Technology Week 
2025
Date: 13 - 15 Aug 2025
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: Info Convention and Exhibition (Shanghai) Co. Ltd
Tel: +86 183 1102 9887
Fax: +86 021 5106 2285
WeChat : 183 1102 9887
Email: therese.tong@info-shanghai.com
Website: https://www.aluminiumchina.com/en-gb

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Coordinating Director of the Standing 
Committee on Infrastructure of DCCI 
Engineer M.A Wahab (third from 
right) seen speaking at its 1st meeting 
held on February 11. Convenors, 
Joint Convenors and members of the 
committee are also seen in the picture. 

Coordinating Director of the Standing 
Committee on SME Development of 
DCCI Minhaj Ahmed (fourth from 
left) seen speaking at the 1st meeting 
of this committee held on February 
11. Convenors, Joint Convenors and 
members of the committee are also 
seen in the picture. 

Coordinating Director of the Standing 
Committee on Agriculture and Agro 
based Sector of DCCI Enamul Haque 
Patwary (fifth from right) seen speaking 
at the 1st meeting of this committee 
held on February 10. Convenors, 
Joint Convenors and members of the 
committee are also seen in the picture. 
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Coordinating Director of the Standing 
Committee on Industrial & Trade 
Policies of DCCI Md. Nayeemur 
Rahman,  (fourth from right), 
Convenor, Joint Convenors and 
members of the committee are seen 
in its 1st meeting held on February 12.

Coordinating Director of Country 
Competitiveness and Emerging 
Economic Opportunities Standing 
Committee of DCCI Rasheed Mymunul 
Islam (fourth from right) seen speaking 
at the 1st meeting of the committee 
held on February 13. Convenor, 
Joint Convenors and members of the 
committee were also present at the 
meeting.

DCCI former President and 
Coordinating Director of the Financial 
Sector Standing Committee of DCCI 
along with the Convenor, Joint 
Convenors and members of the 
committee are seen in a group picture 
after the 1st meeting held on February 
12. 
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Coordinating Director of Customs, 
VAT, Taxation & NBR related Issues 
of DCCI M Mosharrof Hossain 
(eighth from right), Convenor of the 
Committee M. Lutful Hadee (seventh 
from right), Joint Convenors and 
members are seen at the 1st meeting 
of the committee held on February 19. 

DCCI Senior Vice President Razeev H Chowdhury (back row, third from right), Vice President Md. Salem Sulaiman (back row, fourth from 
right), former Director Data Magfur (back row, second from right), Secretary General (Acting) Dr. AKM Asaduzzaman Patwary (back 
row, sixth from right) along with the Acting Principal of DBI College and HSC passed students are seen in a reception programme held on 
February 18. 

Convenor of Energy Standing 
Committee of DCCI Engineer Nurul 
Akter (second from right) seen 
moderating the 1st meeting of the 
committee held on February 18. 
Joint Convenors and members of the 
committee are also seen in the picture.

Pictorial DCCI Review February 2025



Workshop on ‘Total Quality Management for 21st Century’
Date : May 16, 2025 |  Time: 10:00 am –5:30 pm

Training on ‘Purchasing Chessboard-A Dynamic  Tools for Procurement Strategies’
Date : May 16, 2025 |  Time: 10:00 am –5:30 pm

Training on ‘Managing Banks, C&F, Customs, Freight Forwarding & Shipping 
Agents for Export & Import’
Date : May 17-19, 2025 |  Time: 10:00 am –5:30 pm

Date : May 23, 2025 |  Time: 10:00 am –5:30 pm

Date : May 23, 2025 |  Time: 10:00 am –5:30 pm

Training on ‘Implementation of Budgetary Control: A Great Way to Remain Competitive’
Date : May 24, 2025 |  Time: 10:00 am –5:30 pm

Training on ‘Human Resource Management and Transformational Skills’
Date : May 30, 2025 |  Time: 10:00 am –5:30 pm

Workshop on ‘How to Start Your Own Export Business: A to Z Export Guideline’
Date : May 30, 2025 |  Time: 10:00 am –5:30 pm




