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Editorial DCCI Review January 2026

The year 2026 comes with cautious optimism but 
also with pressing expectations from policymakers. 
The economy experienced a slowdown in recent 
months as business activities slowed during the interim 
administration, creating uncertainty among investors and 
entrepreneurs. Inflationary pressure, foreign exchange 
volatility and tighter liquidity in the financial sector 
have further complicated the operating environment 
for businesses. The government should adopt prudent, 
timely and effective economic measures to restore 
confidence and revive economic momentum. Stabilizing 
the macroeconomic environment should be a priority, 
including steps to manage inflation, strengthen foreign 
exchange reserves and ensure smooth import of fuel, raw 
materials and intermediate goods required by export-
oriented industries. Access to finance, especially for 
cottage, micro, small, and medium enterprises, also 
needs to be improved so that productive sectors can 
expand. Restoring the pace of industrial production, 
encouraging investment and maintaining fiscal discipline 
will be essential to ensure that the economy regains its 
growth trajectory.

Political stability remains one of the most important 
requisites for economic growth and private-sector 
expansion. With the national elections approaching, the 
business community is understandably concerned about 
the potential impact of political tension on economic 
activities. Past experience shows that political unrest 
and uncertainty can disrupt production, transport and 
trade, thereby discouraging both domestic and foreign 
investment. For this reason, all stakeholders should work 
together to ensure a peaceful, inclusive and credible 
electoral process. A stable political environment during 
and after the elections will significantly boost investor 
confidence and allow businesses to plan their operations 
with greater certainty. At the same time, improving law 
and order is equally critical. Industries, supply chains 
and commercial establishments depend on a safe and 
predictable operating environment. Strengthening 
public security, protecting industrial zones and ensuring 
swift resolution of business disputes will contribute to 
building a stable foundation for private-sector growth 
and sustained investment.

Another major expectation of the private sector is the 
assurance of uninterrupted and affordable energy supply. 
The ongoing energy crunch and high energy prices 
have already disrupted manufacturing and industrial 
production, undermining the competitiveness of local 
products on the international market. Reliable electricity 
and gas supply are fundamental to the functioning 

of industries, particularly export-oriented sectors that 
operate under tight deadlines and cost pressures. The 
government should prioritize long-term energy security 
through accelerated gas exploration, diversification 
of energy import sources and expansion of long-term 
supply agreements. Improving the ease of doing business 
remains a critical agenda. Businesses continue to face 
complex regulatory procedures, bureaucratic delays 
and high compliance costs. Simplifying administrative 
processes, digitizing government services and ensuring 
transparency in regulatory decisions can significantly 
improve the business climate. A meaningful reduction 
in the cost of doing business through rational taxation, 
efficient customs procedures, and improved logistics will 
strengthen the competitiveness of industries.

Infrastructure development and a supportive policy 
framework for investment will also play a decisive role in 
accelerating economic recovery. Bangladesh has made 
important progress in building large-scale infrastructure 
projects, but further improvements in transport 
networks, ports and logistics systems are essential to 
support growing trade and industrial expansion. Equally 
important is the need to improve project implementation 
efficiency. Delays and cost overruns continue to 
undermine the benefits of major development initiatives, 
highlighting the need for stronger institutional capacity 
and accountability. At the same time, policymakers 
should address liquidity pressures in the financial sector. 
Excessive reliance on bank borrowing for government 
spending and large projects can crowd out private-sector 
credit and constrain investment. Maintaining fiscal 
discipline, encouraging diversified financing through 
capital markets and public–private partnerships, and 
strengthening governance in financial institutions will 
help ease liquidity pressure and ensure that businesses 
have access to adequate financing for expansion.

Finally, Bangladesh’s economic priorities in 2026 should 
also focus on preparing the country for its graduation from 
the group of least developed countries and sustaining 
growth in the post-LDC era. The transition will bring 
new challenges, particularly as preferential trade benefits 
gradually diminish. Bangladesh should accelerate efforts 
to diversify its export base and promote emerging sectors 
alongside traditional industries. Free trade agreements 
with trading partners and regional economic blocs will 
be essential to secure expanded market access and 
reduce tariff-related vulnerabilities. With the measures 
in place, the private sector can continue to drive growth 
and prosperity r

Expectations of private sector in 2026
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DCCI urges stability, policy continuity, fast economic 
recovery
Dhaka Chamber of Commerce 
& Industry (DCCI) has called for 
prudent, timely and effective 
economic measures to safeguard 
the economic momentum in 2026, 
amid political tension before the 
13th national elections scheduled 
for February 12. In this context, 
Dhaka Chamber urges the interim 
government, political parties and 
all relevant stakeholders to ensure 
a peaceful, inclusive and credible 
election process, as political stability 
is the key to sustainable economic 
recovery and investment growth.

Dhaka Chamber believes that a 
stable political environment during 
and after the elections will boost the 
confidence of local entrepreneurs and 
foreign investors. The organization 
calls on the government to prioritize 
the improvement in law and order, 
ensure uninterrupted and affordable 
energy supply to industries, enhance 
ease of doing business, reduce the 
cost of doing business and strengthen 
infrastructure and policy frameworks 
to attract both domestic and foreign 
investment for a fast economic 
recovery. 

Dhaka Chamber further stresses 
export diversification, targeted 
support for potential export sectors, 
an easy access to finance for 
CMSMEs and the development of a 

skilled workforce to complement the 
process.

The ongoing energy crunch and 
high energy prices continue to 
disrupt manufacturing and industrial 
production, eroding Bangladesh’s 
competitiveness on the international 
markets. Dhaka Chamber iterates 
the need for a long-term, predictable 
energy pricing policy, alongside 
accelerated gas exploration, the 
diversification of energy import 
sources and the expansion of long-
term energy supply agreements. The 
persistent foreign exchange pressure 
and currency depreciation have 
negatively impacted the financial 
sector, also affecting imports of fuel, 
raw materials and intermediate goods 
for export-oriented industries.

DCCI suggests that currency swaps 
can be considered on a priority 
basis for essential import payments. 
Enhanced incentives for remittance 
inflows are also necessary to 
stabilize foreign exchange reserves. 
At the same time, fiscal discipline, 
improved project implementation 
efficiency, reduced reliance on bank 
borrowing and good governance are 
essential to ease liquidity pressure in 
the financial sector. The organization 
also expresses concern that excessive 
government borrowing from banks 
could shrink private-sector credit 

growth. This tendency also would 
shrink investment and employment 
growth of local manufacturing and 
CMSMEs.

Dhaka Chamber underscores the 
importance of the full automation 
of revenue management, the 
modernization of tax laws, the 
expansion of the tax base and strict 
measures to prevent harassment of 
compliant taxpayers. As Bangladesh 
moves further along its transition out 
of the status of the least developed 
countries, the Dhaka Chamber 
stresses the need for comprehensive 
economic preparedness. To sustain 
export growth in the post-LDC era, 
the organization urges accelerated 
efforts to sign free trade agreements 
with important trading partners and 
regional economic blocs, which 
will result in an expanded market 
access and reduced tariff-related 
vulnerabilities.

Dhaka Chamber believes that 
export diversification, uninterrupted 
industrial manufacturing, stronger 
local industries, modern infrastructure, 
skilled human resources, 
technological upgrade, expansion 
of backward linkage industries 
and rational tax and tariff reforms 
will be major determinants for the 
maintenance of economic growth in 
2026 r

DCCI chief, Iran envoy seek to expand trade, investment
The Iranian ambassador to 
Bangladesh, H.E. Jalil Rahimi 
Jahanabadi, paid a courtesy visit to 
the Dhaka Chamber of Commerce 
and Industry and had an interactive 
trade discussion with the Dhaka 
Chamber president, Taskeen Ahmed, 
at the DCCI Gulshan Center on 
January 13. Taskeen Ahmed said that 

Bangladesh is the second-largest 
apparel manufacturer in the world 
and it also exports pharmaceuticals 
and electronic products to Europe 
and North America.

He said that the trade volume 
between Bangladesh and Iran was not 
satisfactory as it reached only $15.89 

million in the 2023–24 fiscal year. The 
total exports from Bangladesh to Iran 
recorded $15.86 million whereas the 
total imports from Iran to Bangladesh 
were $0.03 million. He said that 
Bangladesh exports jute, apparel 
and apparel accessories to Iran and 
imports mechanical appliances, 
electrical equipment, food items and 
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DCCI President Taskeen Ahmed (third from left) seen presenting a DCCI Publication to the Ambassador of the Islamic Republic of Iran to 
Bangladesh H.E. Jalil Rahimi Jahanabadi (third from right) after a courtesy meeting held on January 13 at DCCI Gulshan Centre. DCCI Senior 
Vice President Razeev H Chowdhury (second from left), Director Md. Mostafa Kamal, PEng (left) among others are also seen in the picture.

luxury carpets. Iran imports only 0.04 
per cent of its total global import 
volume from Bangladesh, indicating 
substantial potential for Bangladesh’s 
market share to grow in Iran.

He urged Iranian traders to explore 
high-potential investment and 
business opportunities in Bangladesh 
across sectors such as apparel, 
agro-processing, jute products, 
light engineering, pharmaceuticals, 

footwear, leather, ceramics, 
consumer electronics and plastics. 
Iran’s Ambassador H.E. Jalil Rahimi 
Jahanabadi said that Bangladesh’s 
economy has experienced a rapid 
growth over two decades, creating 
opportunities for trade and investment. 
He said that payment channel 
challenges between Bangladesh 
and Iran were a major constraint 
to expanding bilateral trade. He 
expressed interest in establishing a 

trade center in Bangladesh to boost 
trade and investment opportunities. 
He hoped that a center such as this 
would provide opportunities for both 
Iran and Bangladesh to showcase 
products to promote market 
understanding.

Dhaka Chamber Senior Vice 
President Razeev H Chowdhury and 
Director Md Mostafa Kamal Peng 
also attended the meeting r



M. S. Siddiqui
CEO, Bangla Chemical
e-mail: shah@banglachemical.com

Bangladesh-Japan economic partnership agreement is a 
historic trade agreement for Bangladesh, one of the most 
closed markets. Bangladesh made history by agreeing to 
open the market to Japan and promised bound to reform 
many domestic laws, rules, practices. Now every action 
of the authority shall be supported by evidence and law 
but with opaque decisions. Both the parties must eliminate 
corruption of the administration and business practices. 
Now the administration must give up the culture of non-
transparent and discretionary authority of the bureaucracy. 

According to the agreement, each Party shall accord 
national treatment (Article 2.3) to the goods of the other 
Party in accordance with Article III of GATT 1994. The 
National Treatment Principle is a core WTO, GATS, and 
TRIPS obligation requiring countries to treat foreign goods, 
services, and intellectual property no less favorably than 
domestic equivalents once they have entered the market. 
The economic partnership prohibits discrimination 
through special privilege of taxes or regulations, unfair 
anti-competitive policy for national enterprises. 

Each Party should ensure that its customs procedures and 
practices are predictable, consistent and transparent, and 
facilitate trade, including through expeditious clearance 
of goods (Article 4.7). Each Party ensures that its customs 
procedures, where possible and to an extent permitted 
by its customs laws and regulations, conform with the 
standards and recommended practices of the World 
Customs Organization (WTO). The customs authority of 
each Party shall review its customs procedures with a view 
to simplifying such procedures to facilitate trade.

Each Party shall eliminate or reduce its customs (Article 
2.4) duties on originating goods of the other Party in 
accordance with its Schedule in the agreement. To 
determining the customs value of goods (Article 2.5) 
traded between the Parties, the provisions of Part I of the 
Agreement on Customs Valuation shall apply to mutatis 
mutandis i. e. making necessary alterations while not 
affecting the main point at issue. Each Party shall endeavor 
to minimize its duties on goods exported from the Party to 
the other Party (Article 2.6). 

Neither Party shall introduce or maintain any prohibition 
or restriction other than customs duties (Article 2.8) on 
the importation of any good of the other Party or on the 
exportation or sale for export of any good destined for 

the other Party, inconsistent with its obligations under the 
relevant provisions of the WTO Agreement. 

Neither Party shall introduce or maintain any export 
subsidy (Article 2.7) on any good destined for the other 
Party, inconsistent with the Agreement on Subsidies 
and Countervailing Measures and the WTO Ministerial 
Decision of December 19, 2015 on Export Competition 
(WT/MIN(15)/45, WT/L/980), adopted at Nairobi on 
December 19, 2015. Now export subsidy, cash incentives 
are very common in Bangladesh. Bangladesh regulatory 
procedure is burdened of many licences, permissions 
etc. Each Party should ensure that all automatic and non-
automatic import licensing procedures (Article 2.9) respect 
the importation from, or the exportation to, the other 
Party of a good upon which the Parties agree according 
to Import Licensing procedure agreement of WTO. The 
Agreement on Import Licensing Procedures establishes 
a set of detailed rules and principles to prevent import 
licensing procedures from becoming obstacles to trade. 
Neither Party shall introduce or maintain a measure that is 
inconsistent with the Import Licensing Agreement. 

If a Party denies an import license application with respect 
to a good of the other Party, it shall, on request of the 
applicant or the other Party and within a reasonable period 
after receiving the request, provide the applicant or the 
other Party with an explanation of the reason for the denial. 
Neither Party requires the use of pre-shipment inspections 
(Article 4.8) in relation to tariff classification and customs 
valuation. Now, Bangladesh Import Policy has mandatory 
provision of Pre-shipment Inspection for government 
procurements and therefore, Bangladesh needs to amend 
the provision of PSI from the Import policy. 

Regarding trade facilitation, each Party shall, prior to the 
importation of a good from the other Party into its territory, 
issue a written advance ruling to an importer, exporter, 
or any person (Article 4.10) with a justifiable cause, or a 
representative thereof, who has submitted a written request 
containing all necessary information, with regard to: (a) 
tariff classification; (b) whether the good is an originating 
good; (c) the appropriate method or criteria, and the 
application thereof, to be used for determining the customs 
value under a particular set of facts, in accordance with the 
Agreement on Customs Valuation; and Bangladesh shall 
implement this subparagraph no later than 10 years after 
the date of entry into force of this Agreement. There is a 
department at NBR for advance ruling but due to complex 
procedure, Bangladeshi importers hardly take service from 
this department.

Major reforms committed in Bangladesh- Japan trade 
agreement

DCCI Review January 2026Article
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Each Party shall adopt or maintain simplified customs 
procedures (Article 4.11) for efficient release of goods to 
facilitate trade between the Parties. Each Party shall adopt 
or maintain procedures that allow goods to be cleared from 
customs within a period no longer than required to ensure 
compliance with its customs laws and regulations and, to 
the extent possible, within 48 hours of the arrival of goods 
and lodgment of all the necessary information for customs 
clearance. Each Party shall, to the extent possible, apply 
information technology (Article 4.12) to support customs 
operations based on internationally accepted standards for 
expeditious customs clearance and release of goods. 

Each Party shall endeavor to make any form controlled 
by its customs authority, including declarations, for 
importation, exportation, and movement of goods under 
customs control within its territory, available to the public 
in electronic format. Bangladesh authority considers this 
information (import data and others) as classified and 
restricted to the officials of the government. The researchers 
and Businessperson use to ‘buy’ this information on under 
hand payments.

Each Party shall provide additional trade facilitation 
(Article 4.13) measures referred to in paragraph 3 related 
to formalities and procedures of importation, exportation, 
and movement of goods under customs control within its 
territory, to operators who meet specified criteria such as 
Authorised Economic Operators (AEO). Alternatively, a 
Party may offer such trade facilitation measures through 
customs procedures generally available to all operators and 
is not required to establish a separate scheme. Bangladesh 
has given AEO facilities to few pharmaceutical industries 
in a limited scale. It has to be open up to all importers.

The trade facilitation measures shall include at least 
three of the following measures:  (a) low documentary 
and data requirements, as appropriate; (b) low rate of 
physical inspections and examinations, as appropriate; (c) 
rapid release time, as appropriate; (d) deferred payment 
of customs duties, taxes, fees and charges; (e) use of 
comprehensive guarantees or reduced guarantees; (f) 
a single customs declaration for all imports or exports 
in a given period of time; and (g) clearance of goods at 
the premises of the authorized operator or another place 
authorized by the customs authority.

Bangladesh is promised bound to implement trade 
facilitation agreements of WTO but failed to implement 
within stipulated time frame and again agreed upon in 
the Japan Bangladesh trader agreement to take measures 
facilitation. The agreement has anti-corruption measures. 
Each Party shall adopt or maintain measures to deter its 
customs officials from engaging in any action that would 
result in, or that reasonably creates the appearance of, use 
of their public service position for private gain, including 
any monetary benefit (Article 4.19). 

Against the practice in Bangladesh, each Party shall 
provide a mechanism for any interested person to submit 
complaints regarding perceived improper or corrupt 
behavior in its territory, including at ports of entry and other 
customs offices, of its customs officials. Each Party shall 
take appropriate action on a complaint in a timely manner 
in accordance with its laws, regulations and procedures.

Each Party shall ensure that if a penalty is imposed by its 
customs authority for a breach of a customs law, regulation 
or procedural requirement, an explanation in writing is 
provided to the person upon whom the penalty is imposed 
specifying the nature of the breach and the law, regulation 
or procedure used for determining the penalty amount.

Each Party shall accord with services and service suppliers 
of the other Party treatment no less favorable than that it 
accords to like services and service suppliers of any non-
Party as per principle of Most-Favored Nation Treatment 
(Article 7.7). Each Party shall ensure (Article 7.11) that any 
monopoly supplier of a service in its Area does not, in the 
supply of the monopoly service in the relevant market. 

The agreement has alternative dispute Resolution (ADR). 
Regarding settlement of business transactions, if a Party 
or its designated agency makes a payment to any investor 
of that Party under an indemnity, guarantee or insurance 
contract, pertaining to an investment of such investor in 
the Area of the other Party, the latter Party shall recognize 
the assignment to the former Party or its designated agency 
of any right or claim of such investor on account of which 
such payment is made and shall recognize the right of the 
former Party or its designated agency to exercise by virtue 
of subrogation any such right or claim to the same extent 
as the original right or claim of the investor.

For subrogation ( (Article 9.12), if a Party or its designated 
agency makes a payment to any investor of that Party under 
an indemnity, guarantee or insurance contract, pertaining 
to an investment of such investor in the Area of the other 
Party, the latter Party shall recognize the assignment to 
the former Party or its designated agency of any right or 
claim of such investor on account of which such payment 
is made and shall recognize the right of the former Party or 
its designated agency to exercise by virtue of subrogation 
any such right or claim to the same extent as the original 
right or claim of the investor.

Business community and economists have been lobbying 
for the reforms committed by the agreement. The Finance 
Act, Customs Act, Income Tax and other laws should be 
amended to fulfil the commitment to implement the trade 
agreement. Bangladesh may face internal challenges 
to implement the agreement. It will have to change the 
culture of absolute authority with the administration and 
replace it with the rule-based conduct of overseeing trade 
and investments. This agreement is a blessing to the nation.

5
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Bangladesh’s economic outlook for 
2026 reflects a balance between 
moderate growth potential  estimated 
at around 5 percent and persistent 
structural challenges, with inflation 
expected to ease gradually, 

according to the Economic Update 

& Outlook January published by 

the Planning Ministry. The report, 

published by the General Economics 

Division of the Bangladesh Planning 

Commission, said sustaining growth 
will depend on stronger governance, 
policy consistency and increased 
investment in skills and technology 
to reduce over-reliance on the ready-
made garment sector.

Bangladesh economy stable, growth weak
Bangladesh has achieved a measure 
of macroeconomic stabilization, 
but the progress has come at the 
cost of slower economic growth, 
weak investment and declining 
purchasing power, speakers said at 
a policy dialogue in the capital on 
January 04, 2026. The observations 
were made at the launch of the latest 
issue of Monthly Macroeconomic 
Insights, organized by the Center 
for Macroeconomic Analysis of 
the Policy Research Institute of 
Bangladesh at its Dhaka office.

The event was chaired by Dr Zaidi 
Sattar, chairman of PRI. Kamran 
T. Rahman, president of the 
Metropolitan Chamber of Commerce 
and Industry, spoke at the program, 
while Dr Nasiruddin Ahmed, former 
chairman of the National Board of 
Revenue, and others commented on 
the keynote presentation delivered 
by Dr Ashikur Rahman, principal 
economist of PRI. Dr Ashikur 
Rahman described 2026 as a year 
of stabilization amid continued 
political uncertainty. He said foreign 
exchange reserves have increased, 
the exchange rate has stabilized, 
and inflation has moderated slightly. 
However, imports have not grown at 
the expected pace, indicating weak 
domestic demand.

He warned that with around Tk 6.4 
trillion in non-performing loans on 
bank balance sheets, the economy 
risks being trapped in a sub-optimal 
equilibrium marked by high NPLs, 
high interest rates, high inflation, low 

investment and low growth, making a 
return to 6.0 percent growth unlikely. 
Mr Rahman said foreign exchange 
reserves have improved, the exchange 
rate has become more predictable 
and headline inflation eased to about 
8.3 percent in November. “However, 
this stabilization has come with a 
clear trade-off,” he said. “Growth has 
slowed, investment remains weak 
and business confidence is cautious.”

He added that growth remains 
subdued as investors stay hesitant 
due to high borrowing costs, policy 
uncertainty, energy constraints and 
a wait-and-see attitude ahead of 
the national election. Restoring 
growth, he said, would depend not 
only on macroeconomic indicators 
but also on confidence in policy 
predictability and the restoration 
of political stability. The MCCI 
president also noted that persistently 
high food inflation continues to 
erode purchasing power, particularly 
for lower- and middle-income 
households. He stressed that durable 
inflation control would require 

supply-side reforms, improved 
market functioning and smarter 
trade policies alongside monetary 
discipline.

On fiscal issues, he said Bangladesh’s 
tax-to-GDP ratio is among the lowest 
in the region and globally, calling 
for an integrated taxation system to 
broaden the tax base, as only a small 
proportion of TIN holders submit 
tax returns. Dr Ashikur Rahman 
highlighted shortcomings in rice 
import policy, noting that domestic 
prices rose by double digits despite 
a decline in global prices. He also 
pointed out that although the policy 
rate stands at 10 percent, inflation 
remains above 8 percent, keeping 
the real policy rate below 2 percent 
— among the lowest in the region. 
On fiscal policy, he welcomed the 
move to separate revenue collection 
from revenue policy formulation, but 
cautioned that despite a 15 percent 
rise in revenue in the past five 
months, a shortfall of around Tk 650 
billion could still persist by the end of 
the fiscal year r

Bangladesh economic growth projected at 5pc in 2026
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These reforms are seen as crucial 
as Bangladesh moves closer to 
graduating from least developed 
country status and navigates a 
democratic transition. The GED 
stressed that political stability, 
institutional reforms and effective use 
of technology are essential to shift the 
economy from a low-cost labor model 
to higher value-added activities. It 
cautioned that uncertainty among 
economic elites and weaknesses 
in institutions remain major risks to 
long-term growth.

General inflation rose further in 
December 2025 to 8.49 percent from 
8.29 percent in November, driven 
by accelerating food prices amid 
persistently high non-food inflation. 
Food inflation increased from 7.36 
percent to 7.71 percent during the 
period, while non-food inflation 
remained elevated at 9.13 percent. 
Although rice inflation continued 
its downward trend across all 
categories, rice prices remained high 
and continued to exert significant 
pressure on overall food inflation.

The contribution of rice to food 
inflation fell from 40.28 percent 
in November to 37.34 percent 
in December. In contrast, the 
contribution of fish and dry fish 
rose sharply from 40.77 percent to 
43.34 percent, making it the largest 
contributor to food inflation during 
the month. Price inflation outpaced 
wage growth in December, widening 

the gap between the two. While price 
inflation rose by 0.20 percentage 
points, wage inflation increased 
marginally from 8.04 percent to 8.07 
percent.

This divergence indicates growing 
pressure on household purchasing 
power, as nominal wage growth 
failed to keep pace with rising prices. 
According to provisional quarterly 
national accounts estimates from 
the Bangladesh Bureau of Statistics, 
real economic growth in Q1 of the 
2025–26 fiscal year rose to 4.50 
percent, up from 2.58 percent in 
the same quarter of the previous 
fiscal year. Overall GDP growth at 
constant prices reached 3.72 percent 
in the 2024–25 fiscal year, based on 
provisional estimates.

The share of agriculture in GDP 
declined to 9.84 percent, while the 
industrial sector’s share increased to 
38.34 percent, indicating a gradual 
structural shift toward industry. 
Bank deposits continued to grow in 
October and November, with year-
on-year growth reaching 10.8 percent 
in November. Public sector credit 
expanded rapidly, rising to 23.24 
percent in November, reflecting 
higher government borrowing.

Private sector credit growth remained 
modest at 6.58 percent, indicating 
subdued private investment. For 
the 2025–26 fiscal year, the revised 
revenue target was set at Tk 554,000 

crore. In December 2025, revenue 
collection stood at Tk 36,191 crore, 
falling short of the revised monthly 
target by Tk 15,174 crore, although 
collections improved significantly 
compared to November and year-on-
year r

Bangladesh’s PMI rises by 
0.2 points in December
Bangladesh’s overall Purchasing 
Managers’ Index rose slightly in 
December, indicating a faster pace 
of economic expansion, driven 
mainly by continued growth in 
agriculture, manufacturing and 
services, according to the latest PMI 
report. PMI increased by 0.2 points 
in December from November to 54 
points in November, remaining well 
above the 50-point threshold that 
separates expansion from contraction. 
The report was jointly released by the 
Metropolitan Chamber of Commerce 
and Industry, Dhaka, and Policy 
Exchange Bangladesh. 

The PMI is a pioneering initiative 
aimed at providing timely and 
accurate insights into the country’s 
economic health to support informed 
decision-making by businesses, 
investors and policymakers. It was 
developed by MCCI and Policy 
Exchange, with support from the UK 
government and technical assistance 
from the Singapore Institute of 
Purchasing & Materials Management.

According to the latest PMI 
report, the modest improvement 
in December reflects sustained 
expansion in the agriculture, 
manufacturing and services sectors, 
although construction slipped back 
into contraction after three months 
of growth. The agriculture sector 
recorded its fourth consecutive month 
of expansion, accelerating further 
in December. Stronger growth was 
observed in new business, business 
activity, employment and input costs, 
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while order backlogs contracted at 
a faster pace, suggesting ongoing 
pressure on fulfillment capacity.

The manufacturing sector remained 
in expansion for the 16th straight 
month, though growth slowed 
slightly compared to November. 
Expansion was recorded across most 
key indicators, including new orders, 
new export orders, factory output, 
input purchases, imports, input 
prices, employment and supplier 
deliveries. Notably, the finished 
goods index returned to expansion, 
while order backlogs continued to 
contract, albeit at a slower rate.

In contrast, the construction sector 
reverted to marginal contraction 
in December. The new business 
index showed a faster rate of 
contraction, while construction 
activity and employment expanded 
at a slower pace. Input costs rose at 
a slightly faster rate. Order backlogs 
continued to decline for the fifth 
consecutive month, though the pace 
of contraction eased. 

The services sector posted its 15th 
consecutive month of expansion, 
with growth accelerating slightly. 
Employment and input costs 
remained in expansionary territory, 
while new business, business 
activity and order backlogs recorded 
contraction readings, highlighting 
uneven demand conditions.

Many respondents expressed 
expectations of gradual improvement 
from early next year. Looking 
ahead, the future business 
index showed slower expansion 
across agriculture, manufacturing, 
construction and services, suggesting 
cautious optimism. Commenting 
on the findings, Dr M Masrur Reaz, 
chairman and ceo of Policy Exchange 
Bangladesh, said the latest PMI 
readings point to marginal economic 
expansion, largely supported by 
strong agricultural performance. “The 
manufacturing sector experienced a 

second straight month of slowdown, 
while the construction sector 
reverted to contraction. However, 
the future business index remained 
in expansion across all key sectors, 
suggesting sustained optimism and 
continued growth momentum in the 
post-election period,” he said r

IMF sees Bangladesh 
growth rebounding to 
4.7pc in FY27
Bangladesh’s economic growth is 
expected to rebound to 4.7 percent in 
both the 2026 and the 2027 fiscal year 
following a recent slowdown, but the 
economy continues to face mounting 
macro-financial challenges, the 
International Monetary Fund has 
said. The IMF’s assessment came 
after its Executive Board completed 
the Article IV Consultation for 
Bangladesh recently. According to 
the IMF, Bangladesh’s GDP growth 
slowed to 3.7 percent in the 2025 
fiscal year from 4.2 percent in the 
2024 fiscal year and 5.8 percent 
in the 2023 fiscal year, reflecting 
production disruptions during the 
popular uprising, a tighter policy mix 
and sluggish private investment.

Inflation, though easing from double-
digit levels earlier in the 2025 fiscal 
year, remained elevated at 8.2 
percent year-on-year in October. The 
IMF noted that tax revenue collection 
weakened significantly in the 2025 

fiscal year, with the tax-to-GDP 
ratio falling sharply. However, the 
fiscal deficit was contained due to 
under-execution of capital and social 
spending. Foreign exchange reserves 
have started to rebuild, supported by 
improvements in the current account 
balance. Looking ahead, the IMF said 
the economy is expected to recover 
gradually over the medium term, 
provided policies are implemented 
to mobilize tax revenue and address 
financial sector vulnerabilities.

Growth is projected to gradually 
accelerate to around 6 percent over 
the medium term, while inflation 
is expected to remain high at 8.9 
percent in the 2026 fiscal year 
before easing to around 6 percent 
in the 2027 fiscal year. However, 
risks to the outlook remain tilted 
to the downside, mainly due to 
potential delays or inadequacies in 
policy implementation, reversals in 
exchange rate reforms and weakening 
fiscal discipline, the IMF warned. In 
its Executive Board assessment, IMF 
directors acknowledged the interim 
authorities’ efforts to stabilize the 
economy following the 2024 uprising 
and ahead of upcoming national 
elections.

At the same time, they stressed 
that Bangladesh faces serious 
macroeconomic and financial 
challenges, including weak 
revenue mobilization, banking 
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sector vulnerabilities, incomplete 
implementation of the new exchange 
rate framework and persistently high 
inflation. The directors emphasized 
the need for decisive and sustained 
policy actions, noting that bold fiscal 
and financial reforms are essential to 
restore macroeconomic stability and 
support long-term development.

They also highlighted that full 
ownership of the IMF-supported 
program by the new administration 
would be critical, along with early 
engagement with IMF staff and 
efforts to secure stakeholder support. 
On fiscal policy, the IMF urged the 
authorities to undertake ambitious 
tax reforms, simplify the tax system 
and strengthen tax administration 
and compliance. The directors also 
underscored the importance of 
rationalizing subsidies, prioritizing 
growth-enhancing investments, 
improving public financial and 
investment management and 
strengthening social safety nets to 
promote inclusive growth. Improving 
the financial viability of energy state-
owned enterprises was also flagged 
as a priority.

The IMF further stressed the urgent 
need for a credible banking sector 
reform strategy aligned with 
international standards. This should 
include comprehensive asset 
quality reviews of systemic and 
state-owned banks, estimates of 
undercapitalization, clearly defined 
fiscal support and legally robust 
restructuring and resolution plans. 
Strengthening risk-based supervision, 
governance and balance sheet 
transparency was also emphasized r

BB governor for efficiency 
as key to LDC graduation
Bangladesh Bank governor Dr 
Ahsan H Mansur on January 27, 
2026 emphasized that the country’s 
graduation from Least Developed 

Country status should be viewed 
not as a mere deadline, but as a 
drive toward achieving economic 
efficiency and competitiveness. “The 
policies required for graduation 
are indistinguishable from a robust 
national development strategy, 
necessitating improvements in 
logistics, infrastructure, and human 
capital,” he said. The BB chief made 
the remarks while speaking as 
the chief guest at a roundtable on 
“Implications of LDC Graduation 
for Banking Industry: Bangladesh 
Perspective” at a hotel in the city.

The International Chamber of 
Commerce Bangladesh in association 
with Bengal Commercial Bank Plc, 
City Bank, Mutual Trust Bank Plc and 
Shahjalal Islami Bank Plc organized 
the event. Ahsan H Mansur urged 
stakeholders to look beyond the 
specific timeline of graduation, 
stating that whether it occurs in 2026 
or a few years later is less important 
than the preparation of the economy.

To achieve efficiency, he highlighted 
the need to develop better logistics, 
port systems, road communications, 
ICT, and education. He stressed that 
the development strategy must focus 
on issues that make the country 
efficient, competitive in terms of cost 
structures and generate efficiency 
for labor and industries. Addressing 
the financial sector, the governor 
identified macroeconomic stability 
as the first and foremost factor, 

warning that without exchange rate 
stability and reserves, development is 
impossible.

He set a target to anchor macro 
stability, aiming to achieve at least 
US$35 billion in reserves by June, 
with a goal of reaching $40 billion by 
the following June. On the topic of 
inflation, he emphasized the need to 
break inflation expectations, noting 
that price hikes have become built-
in to the economy due to a lack of 
accountability. He argued that unless 
this expectation is broken, market 
rates will not stabilize.

The governor noted that the exchange 
rate has remained stable at Tk 122.3 
for several months. He explained 
that the central bank is not allowing 
the exchange rate to appreciate 
to ensure the country remains 
competitive against peers like India, 
whose currency has depreciated. 
By buying dollars to prevent 
appreciation, he said, the central 
bank has simultaneously bolstered 
reserves and injected liquidity into 
the market. The governor revealed 
that approximately $4 billion roughly 
40,000 crore had been injected into 
the system through these purchases 
recently.

Concluding his remarks, the 
governor called for shifting the 
debate from hypothetical graduation 
dates to substantive issues. “I look at 
graduation as making our economies 
competitive,” he said. He urged 
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a focus on reducing power sector 
costs, generating more revenue, and 
containing labor costs to ensure the 
nation is ready to step out onto the 
global stage.

From a banking perspective, 
Mahbubur Rahman said LDC 
graduation will reshape the operating 
environment in three fundamental 
ways like changing development 
finance dynamics, higher trade 
and export finance risks and 
rising regulatory and compliance 
expectations. “As concessional and 
semi-concessional external financing 
gradually declines, the cost of long-
term funds will rise and access will 
become more selective. This shift 
will place greater responsibility 
on the domestic financial system 
particularly on banks to support in 
infrastructure development, long-
term project financing and priority 
and productive sectors,” he added r

NBR undertakes major 
reforms in revenue 
management
The National Board of Revenue has 
undertaken a series of significant, 
epoch-making reforms in revenue 
management, trade facilitation, 
digitalization and tax base expansion 
during the tenure of the interim 
government, with the objective of 
building a more transparent, modern 
and accountable tax system. 

A major milestone was achieved 
through the promulgation of the 
Revenue Policy and Revenue 
Management Ordinance, 2025, 
which formally separated revenue 
policy formulation from revenue 
administration. This landmark 
decision was approved by the 
National Implementation Committee 
for Administrative Reform, chaired by 
the honorable chief adviser, through 
amendments to the Rules of Business 
and Allocation of Business.

As a result of strengthened 
monitoring, enhanced transparency 
and robust anti-evasion measures, 
revenue collection has gained strong 
momentum. During July–December 
of the current fiscal year, The NBR 
collected Tk 1,85,229 crore, marking 
an increase of Tk 23,020 crore 
compared to the same period of 
the previous fiscal year, according 
to an NBR press release. In terms 
of infrastructure development, an 
international tender has been issued 
for the construction of a world-
class Customs House and Customs 
Academy in Chattogram with 
World Bank financing. Meanwhile, 
the tender process for a modern 
government-funded tax building in 
Chattogram has been completed, 
and the newly constructed Khulna 
Tax Building is scheduled for 
inauguration on January 29.

To strengthen long-term revenue 
capacity, the NBR has adopted 
a 10-year Medium and Long-
Term Revenue Strategy aimed at 
increasing the revenue-to-GDP ratio. 
Simultaneously, the World Bank-
financed Strengthening Domestic 
Revenue Mobilization Project, with 
an estimated cost of Tk 1,000 crore, 
is being implemented to achieve full 
digitalization of NBR operations. To 
rationalize tax incentives, the Tax 
Expenditure Policy and Management 
Framework has been gazetted. 
Amendments to the Income Tax Act 
2023, Customs Act 2023, and VAT 

and Supplementary Duty Act 2012 
have withdrawn NBR’s authority to 
grant tax exemptions without prior 
parliamentary approval. In addition, 
the publication of Authentic English 
Texts of major tax and customs laws 
has reduced legal ambiguity and 
enhanced investor confidence.

Taxpayer services and compliance 
have been strengthened through 
the certification of 13,500 Income 
Tax Practitioners via competitive 
examinations. In a major digital leap, 
importers and exporters can now 
pay duties and taxes directly to the 
government treasury online through 
the A-Challan system, integrated with 
ASYCUDA World and iBAS++. Tax 
payments through mobile financial 
services, including bKash without 
service charges, have also been 
introduced. 

Trade facilitation has been further 
enhanced through monthly 
stakeholder meetings, enabling 
direct engagement between business 
representatives and NBR leadership 
on customs, VAT and income tax 
issues. To reinforce cyber resilience, 
a 24/7 Security Operations Center 
has been established at NBR in line 
with National Cyber Security Agency 
guidelines.

In the public interest, excise duty on 
Hajj airline tickets for 2025 and 2026 
has been exempted, while VAT on 
metro rail services has been waived 
until June 30, 2026. To keep essential 
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commodities affordable, duties and 
taxes on key items   including rice, 
onions, sugar, edible oil and eggs  
have been reduced or exempted, and 
import duty on dates has been cut by 
40 percent ahead of Ramadan. 

Passenger-friendly baggage rules 
now allow travelers to bring one 
mobile phone duty-free per year, 
while eligible expatriates may 
bring two. Customs duty on mobile 
phone imports has been reduced 
from 25 percent to 10 percent, with 
corresponding reductions for local 
assemblers to safeguard domestic 
industry.

In the VAT domain, comprehensive 
digital services online registration, 
e-returns, e-payment, e-refund 
and risk-based audits have been 
introduced. A special VAT registration 
drive in December 2025 brought 1.31 
lakh new businesses under the VAT 
net, raising total registrations to 7.75 
lakh. VAT refunds are now transferred 
directly to taxpayers’ bank accounts 
through an online module. In income 
tax administration, online return 
filing has been made mandatory for 
most taxpayers, with over 34 lakh 
e-returns already submitted in the 
current fiscal year. 

Special facilities for expatriate 
Bangladeshis have resulted in more 
than 5,000 overseas taxpayers filing 
returns online. Customs reforms 
include the rollout of the Bangladesh 
Single Window, connecting 19 
agencies and enabling the online 
issuance of nearly 9 lakh certificates 
and permits. New licensing rules 
for shipping agents and C&F agents 
have also been introduced to ensure 
transparency and fair competition.

Overall, through comprehensive 
policy reforms, accelerated digital 
transformation and institutional 
strengthening, NBR has demonstrated 
visible progress in revenue 
management during the interim 

government period, contributing 
meaningfully to fiscal stability and 
sustainable economic development r

Banking sector reform 
unavoidable: finance 
adviser
Finance adviser Dr Salehuddin 
Ahmed said that a comprehensive 
reform of the country’s banking 
sector is unavoidable and critically 
important for safeguarding 
macroeconomic stability, restoring 
discipline in financial institutions 
and ensuring sustainable growth. 
The finance adviser said this while 
addressing a MTB-FE Roundtable as 
the chief guest on “Banking Sector 
Reforms” held on January 22, 2026.

The adviser said that most banking-
related issues primarily fall under 
the mandate of Bangladesh Bank, 
although close coordination with the 
Ministry of Finance remains essential. 
He acknowledged that the sector is 
facing long-standing structural and 
governance challenges which have 
accumulated over the last decade 
and a half. 

“These problems didn’t arise 
overnight, and they can’t be fixed 
within 14 or 16 months,” he said, 
adding that institutional decay, weak 
enforcement of laws, erosion of 
compliance culture and misuse of 
discretionary authority have severely 
affected the sector.

Correcting these weaknesses, he 
stressed, requires time, careful 
planning and strong institutional 
reforms rather than abrupt or coercive 
actions. The adviser said that despite 
domestic criticism, Bangladesh’s 
image in the international arena 
remains largely positive. 

Development partners and global 
stakeholders, he noted, generally 
view the country as having a 
manageable economy, although 
they acknowledge that reforming the 
banking and financial sectors is a 
difficult but necessary task. Referring 
to recent legislative initiatives, he 
said the government has already 
taken steps to strengthen the legal 
framework governing the financial 
sector.

Amendments to laws related to the 
Negotiable Instruments Act and the 
House Building Finance Corporation 
Act have been passed, while work 
on strengthening anti-money 
laundering legislation and improving 
the effectiveness of financial courts 
is ongoing. He pointed out weak 
prudential norms, non-compliance 
with regulations, ineffective 
supervision and excessive influence 
of bank owners over management 
have been among the key factors 
behind the sector’s fragility. 

In many cases, he said, banks were 
not run according to accepted 
norms of corporate governance, 
which undermined transparency and 
accountability.
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Highlighting the role of audits 
and oversight, the adviser cited 
irregularities in audit practices 
and stressed the need for greater 
responsibility and professionalism 
among auditors and regulatory 
bodies. He said accountability must 
be enforced across all institutions 
to prevent financial misconduct 
and protect public interest. On the 
issue of central bank autonomy, 
the adviser said Bangladesh Bank 
requires adequate operational 
and administrative independence 
to perform its duties effectively. 
However, he emphasized that such 
autonomy must be balanced with 
accountability within the sovereign 
framework of the state.

The adviser underlined the 
importance of appointing competent 
and credible leadership in the 
banking sector, particularly at the 
central bank. Transparent and merit-
based selection processes, he said, 
are crucial to ensuring effective 
supervision and sound policy 
implementation. Concluding his 
remarks, the adviser said banking 
sector reform is not optional but a 
national necessity, even if all reforms 
cannot be completed within the 
current time frame. He added that the 
government is committed to laying 
a solid foundation so that future 
administrations can continue the 
reform process without disruption. 
“The banking sector is the backbone 
of the economy. Strengthening it 
is essential to protect depositors, 
maintain financial stability and 
support long-term development,” he 
said r

Bangladesh to sign BJEPA 
with Japan to boost 
economic ties
The government is set to sign 
the Bangladesh-Japan Economic 
Partnership Agreement with one of 
the largest trading partners, aiming 

to further strengthen bilateral 
economic relations between the two 
countries. The BJEPA also aims to 
ensure continued duty-free access of 
Bangladeshi products to the Japanese 
market after the country’s graduation 
from the Least Developed Country 
category.

The agreement is intended to expand 
bilateral trade and investment, 
enhance investor confidence and 
attract long-term Japanese investment 
in Bangladesh. It encompasses a 
wide range of sectors, including 
trade in goods and services, customs 
duties, investment, trade facilitation 
and intellectual property rights. 

As an LDC, Bangladesh will sign an 
Economic Partnership Agreement 
for the first time with Japan, the 
world’s fourth-largest economy, said 
a press release. As part of the initial 
phase of negotiations, a Joint Study 
Group formed by the two countries 
jointly published its report on 
December 27, 2023, recommending 
a comprehensive negotiation 
framework covering 17 sectors.

To formally commence negotiations, 
Bangladesh and Japan made a 
joint announcement on March 12, 
2024. Considering the agreement’s 
significance for Bangladesh’s 
economic growth, the interim 
government began priority-based 
work from November 2024, setting 
an ambitious target to complete 

the agreement within one year. In 
preparation, multiple consultations 
were held with relevant stakeholders 
on both sector-specific issues and 
the overall agreement. Following the 
agreed work plan, the EPA text was 
finalized through seven rounds of 
negotiations.

The direct involvement of commerce 
adviser Sheikh Bashir Uddin and 
the chief adviser’s special envoy for 
international affairs, Lutfey Siddiqi, 
played a pivotal role in accelerating 
the negotiation process. They chaired 
several inter-ministerial meetings and 
held multiple rounds of high-level 
discussions during official visits to 
Japan, engaging directly with their 
ministerial-level counterparts. 

These initiatives underscored 
Bangladesh’s strong commitment 
to finalizing the agreement and 
highlighted the strategic importance 
of the EPA. Upon entry into force, 
7,379 Bangladeshi products will 
enjoy immediate duty-free access to 
the Japanese market from the first day 
of signing. 

In return, Japan will receive 
immediate duty-free access for 
1,039 products in the Bangladeshi 
market. Notably, Bangladesh’s key 
export items particularly ready-made 
garments  will gain duty-free access 
to Japan from day one. The ready-
made garment sector will also benefit 
from the Single Stage Transformation 
facility.
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In the area of trade in services, both 
countries have made substantial 
commitments. Bangladesh has 
agreed to open 97 sub-sectors under 
12 sectors for Japan in line with the 
WTO Sectoral Classification List, 
while Japan has agreed to open 
120 sub-sectors for Bangladesh. 
These commitments are expected to 
stimulate Japanese investment and 
accelerate technology transfer to 
Bangladesh. 

The agreement is expected to deliver 
significant trade and economic 
benefits, including increased trade, 
enhanced investment flows and 
expanded employment opportunities, 
thereby ushering in a new phase 
in Bangladesh-Japan economic 
relations. Japan has expressed its 
intention to sign the agreement on 
February 6, 2026 r

43 products to get cash 
incentives for exports: BB
In a strategic move to bolster the 
nation’s export earnings, Bangladesh 
Bank has announced a comprehensive 
package of export incentives and 
cash assistance across 43 different 
sectors. The Foreign Exchange Policy 
Department-1 recently issued a 
circular detailing the rates applicable 
for the 2025–2026 fiscal year. The 
newly announced rates will apply to 
goods shipped between January 1, 
2026, and June 30, 2026.

The primary objective of this 
initiative is to encourage growth in 
the country’s export trade. According 
to the circular, applications for 
cash assistance must undergo audit 
by external auditors, following 
established guidelines. This maximum 
10 percent rate is allocated to sectors 
including diversified jute products, 
leather goods, processed agricultural 
products, potatoes, light engineering 
products, and 100 percent halal 
meat.

Software and IT-Enabled Services 
exports are eligible for a 6 percent 
incentive, while individual freelancers 
in these sectors will receive 2.50 
percent. Local textile industries will 
receive 1.50 percent alternative cash 
assistance in lieu of duty drawback or 
bonded warehouse facilities. Notably, 
exporters targeting the eurozone will 
receive an additional 0.50 percent. 
Small and medium-sized enterprises 
in the garment sector are eligible for 
a 3.00 percent incentive. 

Pharmaceutical products, 
motorcycles, photovoltaic modules, 
and ceramics are slated to receive 
6 percent. Accumulator batteries 
HS codes 8507.10 and 8507.20 
are granted a high incentive of 10 
percent.

Bicycles and cement exports are set 
at 3.00 percent, while the tea industry 
will receive 2.00 percent. The policy 
has also extended to institutions 
located in specialized zones. Entities 
within the Bangladesh Economic 
Zones Authority, Bangladesh Export 
Processing Zones Authority, and 
High-Tech Parks are eligible for 
incentives ranging from 0.50 percent 
to 2.00 percent, depending on the 
category of the goods and the nature 
of the industry. 

This initiative reflects the 
government’s continued commitment 
to diversifying the export basket and 
maintaining competitiveness in the 
global market r

Bangladesh makes 
notable progress in digital 
payments: PRI
The Policy Research Institute of 
Bangladesh, with support from the 
Gates Foundation, recently hosted a 
stakeholder consultation workshop 
titled “Toward a Cashless Economy: A 
Strategic Road map for Bangladesh” 
at the conference room of PRI. 

The workshop brought together 
policymakers, regulators, economists, 
financial sector representatives, and 
development partners to discuss 
pathways, challenges, and policy 
priorities for advancing digital and 
cashless transactions in Bangladesh, 
said a press release.

In a presentation, PRI showed that 
Bangladesh has made notable 
progress in digital payments, led 
by mobile financial services, QR 
payments, and online banking, yet 
it remains largely cash-dependent. 
It identified major constraints, 
including limited interoperability, 
infrastructure gaps, cyber security 
risks, and low digital literacy. 

The study emphasized financial 
inclusion, reduced transaction costs, 
and improved economic governance 
as the core benefits of a cashless 
transition. Global and regional 
experiences showed the importance 
of strong digital public infrastructure 
and coordinated regulation.
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The proposed road map recommends 
phased reforms, stronger regulatory 
coordination, expanded digital 
infrastructure, consumer protection, 
and fintech innovation to enable 
an inclusive and secure move 
toward a cashless economy. Arief 
Hossain Khan, executive director of 
Bangladesh Bank, graced the event 
as the chief guest. 

In his remarks, he highlighted, 
“Bangladesh Bank is actively 
pursuing initiatives to promote 
digital payments, financial inclusion, 
and a secure payment ecosystem. 
Success in our transition toward a 
cashless economy depends on strong 
coordination among regulators, 
financial institutions, and technology 
providers to ensure it is inclusive for 
all.”

The session was chaired by Dr Zaidi 
Sattar, chairman of PRI, who, in his 
opening remarks, emphasized that 
human civilization has come full 
circle in its modes of exchange. 
“When homo sapiens humans 
first inhabited the planet Earth, all 
transactions were in barter. Money 
cash was a big invention. 

After many thousand years, cash has 
become cumbersome for financial 
transactions, so we are moving 
toward a cashless society again,” 
he added. He said that three factors 
determine GDP growth: labor force 
growth, capital investment, and 
productivity growth.

“The cashless economy contributes 
to productivity growth, but the 
valuations generated within the 
cashless economy must be captured. 
To reflect digital advancements in 
national production, the Bangladesh 
Bureau of Statistics needs to adopt 
the UN System of National Accounts 
2025 to appropriately incorporate the 
value added by digital and cashless 
transactions into the GDP growth. 

This process will take at least three 
years. Cooperation among the 
Bangladesh Bank, BBS, and research 
organizations will be required, 
including access to relevant data from 
the Bangladesh Bank,” he added.

The keynote presentation was 
delivered by Dr Ashikur Rahman, 
principal economist at PRI. He 
said, “Today, we convened the first 
consultation meeting to initiate the 
development of a strategic road 
map for accelerating Bangladesh’s 
transition to a cashless economy, 
drawing lessons from experiences in 
China and India” r

ADB commits $2.57b in 
sovereign financing for 
Bangladesh
The Asian Development Bank has 
committed $2.57 billion in new 
sovereign financing to Bangladesh 
in 2025, more than doubling its 
2024 commitment of $1.18 billion. 
The 2025 program targets priority 
investments in energy, transportation, 
banking reforms, urban services, 
climate resilience, small and 
medium-sized enterprises, and the 
improvement of livelihood and 
services in Cox’s Bazar.

This year’s sovereign lending portfolio 
reflects a balanced mix across 
sectors and financing modalities, 
said an ADB press release. “We 
proudly reaffirm our commitment 

to supporting Bangladesh’s priorities 
during this significant transition 
period, which is further complicated 
by an increasingly challenging 
global landscape,” said ADB country 
director Hoe Yun Jeong. 

“The 2025 commitments underscore 
our enduring partnership with 
Bangladesh and shared focus, in close 
collaboration with the Economic 
Relations Division and other 
government ministries and agencies, 
on economic diversification, 
enhanced infrastructure and services, 
and human development,” he added.

The ADB’s sovereign commitments 
in 2025 demonstrated a strong focus 
on infrastructure and institutional 
reforms. Of the total $2.57 billion 
committed across ten projects, 
approximately 35 percent supported 
transport infrastructure, 23 percent 
was on finance, and 16 percent 
supported public sector management 
and governance. Energy initiatives 
accounted for 11 percent, while 
water and urban development 
contributed 9 percent, and human 
and social development represented 
6 percent.

Key commitments include the $688 
million South Asia Subregional 
Economic Cooperation–Chattogram–
Dohazari Railway Project, which will 
upgrade a critical rail line and build a 
bypass to enable direct train services 
from Dhaka to Cox’s Bazar r
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India economy to grow 7.4pc in 2026

The International Monetary Fund 
on January 30, 2026 said Pakistan 
should accelerate the pace of 
structural reforms the government 
has committed to take under its 
$7 billion Extended Fund Facility 
program, a move that would help 
the South Asian nation strengthen 
growth, maintain macroeconomic 
stability and boost exports. 

Pakistan has undergone a difficult 
period of stabilization, marked by 
inflation, currency depreciation and 
financing gaps, though international 
rating agencies have acknowledged 
improvements after Islamabad began 
privatizing loss-making, state-owned 
enterprises and ended subsidies as 

part of reforms under the IMF loan 
program.

Responding to questions from Arab 
News at a virtual media roundtable 
on emerging markets’ resilience, 
IMF’s director of the Middle East 
and Central Asia, Jihad Azour, said 
Islamabad’s implementation of the 
EFF requirements had been “strong” 
despite devastating floods that 
killed more than 1,000 people and 
devastated farmland, forcing the 
government to revise its 4.2 percent 
growth target to 3.9 percent.

“What is important going forward 
in order to strengthen growth and to 
maintain the level of macroeconomic 

stability is to accelerate the structural 
reforms,” he said at the meeting 
that was also attended by Pierre-
Olivier Gourinchas, IMF’s economic 
counselor and director of the 
research department. The roundtable 
comes as a preview of the 2026 
edition of AlUla Conference, a high-
level policy forum jointly organized 
by Saudi Arabia’s finance ministry 
and IMF for Feb. 8–9 to address key 
challenges and opportunities facing 
emerging markets.

In December, the IMF executive 
board completed its second review 
under the EFF and first review under 
the Resilience and Sustainability 
Facility, which helped Pakistan 

Amid rising global trade uncertainties, 
India’s economy is projected to grow 
7.4 percent in the fiscal year ending 
March 2026, higher than 6.5 percent 
in the last fiscal year, according to 
first advance estimates released by 
the Government of India on January 
07, 2026. In 2025, the advance 
estimates offered the first official sign 
of a slowdown in the world’s fastest-
growing economy, pegging India’s 
growth at 6.4 percent, the weakest 
since the pandemic. This figure was 
later revised to 6.5 percent in May.

Private consumption is expected 
to expand by 7 percent, down 
slightly from the previous year’s 
growth of 7.2 percent. Meanwhile, 
government spending is projected 
to rise 5.2 percent, up from a 2.3 
percent increase in the previous year. 
Indian exports to the US, its biggest 
trading partner, have been subject 
to 50 percent tariffs since August 
last year. While negotiations toward 
a trade agreement are ongoing, the 
prolonged tariffs are expected to 
weigh on economic momentum.

Last month, the International 
Monetary Fund said India’s real GDP 
is projected to grow 6.6 percent in 
fiscal 2026 before moderating to 6.2 
percent in fiscal 2027, assuming a 
prolonged delay in a US-India trade 
deal. Despite these risks, the Indian 
economy has been surprisingly 
resilient in the first half of fiscal 2026, 
growing faster than expected at 7.8 
percent in the June quarter and 8.2 
percent in the three months ending 
September. India’s central bank last 
month revised the real GDP growth 

for fiscal 2026 to 7.3 percent from 
the earlier estimate of 6.8 percent, 
citing easing price pressures. The 
Reserve Bank of India has lowered 
its consumer price inflation forecast 
to 2.0 percent, from 2.6 percent for 
this fiscal year. That gave the central 
bank room to cut its policy rate by 
25 basis points to 5.25 percent, even 
as it flagged weakness in some key 
economic indicators r

IMF urges Pakistan to expedite reforms for economic growth
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draw a total of $1.2 billion. Azour 
underlined Pakistan’s plans to 
privatize some of the SoEs and 
improve financial management of 
important public entities, particularly 
power companies, as an important 
way for the country to boost its 
capacity to cater to the economy for 
additional exports.

Prime Minister Shehbaz Sharif’s 
government privatized Pakistan 
International Airlines in December 
by selling 75 percent of its shares 
to a private consortium led by Arif 
Habib Group for Rs135 billion ($483 
million). The IMF in a statement 
earlier this month welcomed the 
completion of PIA’s privatization 
process, one of the commitments 
under its loan program r

Crisis-hit Sri Lanka inflation 
falls way below target

Sri Lanka’s inflation rose 2.1 percent 
last year, well below its target of five 
percent, the central bank said on 
January 30, 2026 but projected a 
“gradual acceleration” in 2026. While 
low inflation may appear positive for 
consumers, a rate below the central 
bank’s target signals underlying 
economic issues including weak 
consumer demand. 

Sri Lanka has been slowly emerging 
from its worst economic meltdown 
in 2022, when it ran out of foreign 

exchange reserves to pay for essential 
imports such as food, fuel and 
medicines.

But it was hit hard in November by 
a cyclone that killed at least 643 
people and affected more than 10 
percent of the island’s population. 
The storm caused an estimated $4.1 
billion in direct physical damage to 
buildings and agriculture, according 
to the World Bank. The Colombo 
Consumer Price Index), the official 
measure of inflation, rose to 195.8 in 
December from 191.7 a year earlier, 
marking a 2.1 percent increase. 

Sri Lanka has secured a $206 
million emergency loan from the 
International Monetary Fund to meet 
part of the relief costs. The country has 
been stabilizing its fragile economy 
with the help of a $2.9 billion IMF 
bailout agreed in early 2023 r

Trade deficit reaches Rs 
797.48b in H1 of FY26

Nepal recorded a trade deficit of 
Rs 797.48 billion during the first 
half of the current fiscal year 2025-
26, according to data released by 
the Department of Customs Nepal. 
During the review period up to mid-
January, the country’s total foreign 
trade stood at Rs 1.081 trillion. India 
remained Nepal’s largest trading 
partner, with imports worth Rs 532.45 

billion and exports of Rs 115.74 
billion over the six-month period. 
Nepal’s trade deficit with China 
during the same period reached Rs 
195.36 billion.

Denmark topped the list of countries 
with which Nepal maintained a trade 
surplus. Nepal also recorded trade 
surpluses with Romania, Sweden, 
Iraq and Norway. Petroleum products 
accounted for the largest share of 
imports. On the export side, soybean 
oil topped the list r

IMF sees strong Bhutan 
growth, flags risks

Bhutan’s economy is projected 
to grow 7.4 percent in the 2025-
26 fiscal year, propelled by rising 
hydropower exports, a tourism 
rebound, and higher capital 
spending, the International Monetary 
Fund has said. The IMF Executive 
Board concluded its 2025 Article 
IV consultation with Bhutan under 
its lapse-of-time procedure. The 
Fund stated that Bhutan’s medium-
term growth outlook remains 
positive but flagged downside risks 
including hydropower delays, global 
slowdown, crypto-asset volatility, 
rising fuel prices and climate shocks.

Maldives inflation hikes 
0.95pc in 2025
The Maldives recorded annual 
inflation of 0.95 percent in 2025, 
according to the Maldives Statistics 
Bureau. The primary Consumer Price 
Index showed the steepest price 
incline in cosmetics, which jumped 
4.48 percent. Beverage prices rose 
2.45 percent while food prices 
increased 0.43 percent annually. Oil 
and gas prices declined 1.02 percent, 
while vegetable prices fell 9.22 
percent. Dairy products rose 2.79 
percent, cooking oil increased 4.58 
percent, and items such as jam, sugar 
and chocolate rose 4.67 percent r
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Japan’s inflation slowed for the first 
time in four months on the impact 
of government subsidies, according 
to a report that nevertheless 
highlighted the underlying strength 
of price pressure. Consumer prices 
excluding fresh food rose 2.4 percent 
in December from a year earlier, 
with the pace decelerating from 3 
percent in November, the Ministry of 
Internal Affairs and Communications 

reported. That matched the median 
estimate from economists.

There was a double effect from 
subsidies in the latest month. Newly 
implemented subsidies rolled out in 
December by Prime Minister Sanae 
Takaichi’s government for gasoline 
and diesel fuel lowered those costs. 
In addition, the removal of previous 
energy subsidies in December 2024 
inflated prices that year, crimping 

the pace of gains in 2025 by year-
on-year comparison. Energy prices 
fell 3.1 percent from the prior 
year, reversing from a 2.5 percent 
advance in November. A gauge that 
removes the impact of energy, the 
core-core index, rose 2.9 percent, 
demonstrating that underlying 
inflationary pressure remains robust.

“Inflation slowed due to policy 
effects and also because the cycle 

China says economy grew 5pc in 2025
China’s economy expanded five 
percent in 2025, Beijing said on 
January 19, 2026, one of its slowest 
rates of growth in decades as it 
struggles with persistently low 
consumer spending and a debt 
crisis in its property sector. Leaders 
set a growth target of “around five 
percent” for last year, following a five 
percent rise in 2024. The economy 
grew at 4.5 percent between October 
and December last year, in line with 
expectations but marking a significant 
slowdown toward the end of the year.

While China’s GDP grew enough for 
officials to declare victory, analysts 
warn that growth has been uneven 
and figures mask weak sentiment 
on the ground. Chinese consumers 
remain jittery about the wider 
economy and high unemployment, 
even though officials have relaxed 
fiscal policy and subsidized the 
replacement of household items in a 
sputtering bid to boost spending.

Retail sales, a key indicator of 
consumption, rose 0.9 percent year-
on-year in December the weakest 
pace since the end of 2022, when 
stringent zero-Covid measures 
ended. Last month’s sales were 
worse than the 1.3 percent year-on-
year growth recorded in November, 
extending a months-long slowdown. 
China’s crucial property sector 

was once a major indicator of the 
country’s economic strength. But in 
recent years it has failed to overcome 
a flagging debt crisis despite rate cuts 
and loosened restrictions on home-
buying.

Fixed-asset investments in China 
shrank 3.8 percent year-on-year in 
2025, an inevitable re-balancing 
following a property and infrastructure 
boom in recent decades. Real estate 
investment was down 17.2 percent 
last year. House prices have risen 
slightly in some large cities but the 
broader market remains sluggish. Last 
year also saw the return of Donald 
Trump to the White House and the 
revival of a fierce trade war between 
the world’s two largest economies. 
Chinese President Xi Jinping and 
Trump reached a tentative truce to 
their fierce trade war when they met 

in late October, agreeing to a pause 
in painful measures that included 
lofty tit-for-tat tariffs.

Official data showed Chinese exports 
to the United States plunged by 20 
percent in 2025, but that had little 
impact on demand for Chinese 
products elsewhere. Robust exports 
remained a bright spot in the cloudy 
economic picture despite that 
bruising trade war. China’s trade 
surplus hit a record $1.2 trillion last 
year, with officials lauding a “new 
historical high” filled by other trade 
partners. Shipments to the ASEAN 
group of Southeast Asian nations 
rose 13.4 percent year-on-year, while 
exports to Africa saw 25.8 percent 
growth. Exports to the European 
Union were also up 8.4 percent, 
though imports from the bloc dipped r

Japan’s inflation slows on subsidy effect before BoJ decision
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of price hikes has run its course,” 
said Shinichiro Kobayashi, chief 
economist at Mitsubishi UFJ 
Research & Consulting. “Despite 
some slowdown toward the end of 
the year, food prices rose at a fairly 
high rate throughout the year, and 
consumers’ perception of inflation 
remains quite severe.” Over the 
longer term, the figures point to 
steady price momentum, keeping the 
central bank on track for further rate 
hikes. 

For all of 2025, core inflation rose 
3.1 percent, marking the fourth 
consecutive year in which consumer 
price index gains exceeded the Bank 
of Japan’s 2 percent inflation target. 
The ministry said it was the first time 
that happened for that category since 
the period through 1992.

The BoJ left its policy rate unchanged 
at 0.75 percent, according to a 
statement, as forecast by all surveyed 
economists. Most economists forecast 
another move higher in either June 
or July. The weak yen is a factor that 
could move that timeline up. The yen 
weakened a fraction to trade around 
¥158.70 per dollar soon after the BoJ 
announcement, not far from the ¥160 
threshold considered a rough line in 
the sand where authorities bought 
the currency in multiple rounds of 
intervention in 2024. 

In its latest quarterly outlook, the 
bank revised up four out of six of its 

inflation projections and reiterated its 
intention to raise borrowing costs if 
its outlook materializes.

Gains in food prices moderated 
a tad, with the price increase for 
processed foods slowing to 6.7 
percent, while the index for all food 
rose 5.1 percent, decelerating from 
6.1 percent. Price gains for rice 
decelerated to 34.4 percent from 
37.1 percent in November. The 
number of price increases by major 
food companies will total about 
3,600 between January and April, 
roughly 40 percent fewer than a year 
earlier, Teikoku Databank reported 
last month. Easing food inflation 
would offer some relief after higher 
costs for daily necessities squeezed 
households. Frustration over soaring 
costs of living was a key factor that 
led to setbacks for the ruling Liberal 
Democratic Party in two national 
elections before Takaichi took office r

BoJ poised to raise rates 
to a 30-year high

Japan’s central bank on December 
18, 2025, kicked off its last policy 
meeting of the year, with expectations 
that it will raise benchmark interest 
rates to their highest in 30 years, as 
it seeks to move ahead with policy 
normalization set forth last year. The 
decision could see rates raised to 
0.75 percent the highest since 1995 
with data from LSEG showing an 

86.4 percent probability of a hike by 
the Bank of Japan.

A rate hike will likely strengthen the 
yen against the dollar and contain 
inflation, which has run above the 
BoJ’s target for 44 straight months. But 
it could further slow a weak Japanese 
economy that contracted in the 
third quarter. Revised GDP numbers 
showed that Japan’s economy in the 
three months through September 
contracted more than initially 
estimated, shrinking 0.6 percent 
quarter on quarter and 2.3 percent 
on an annualized basis. With a rate 
hike almost certain, experts said that 
market focus will be more on the 
BoJ’s commentary after the decision.

Gregor MA Hirt, global multi-asset 
chief investment officer at Allianz 
Global Investors, said in a note that the 
market reaction will depend on the 
nuances of the BoJ’s communication. 
Signals around the neutral, or 
terminal, rate one that balances 
inflation and economic growth and 
comments on yen weakness will be 
some of the things to look out for. 
Governor Kazuo Ueda reportedly 
said earlier this month that it was 
difficult to estimate the terminal rate, 
with the central bank pegging it at 1 
percent to 2.5 percent.

“Unfortunately, the neutral rate of 
interest is a concept for which we 
can only produce an estimate with 
quite a wide range,” Ueda said in 
Japan’s parliament. While efforts have 
been made to narrow the rate range, 
Ueda said that the BoJ must guide 
monetary policy without clarity on 
where exactly the neutral rate lies.

Carl Ang, fixed income research 
analyst at MFS Investment 
Management, said that an updated 
estimate on the neutral rate may 
be shared after the meeting. Japan 
embarked on policy normalization 
last year, abandoning the world’s only 
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negative interest rate regime that had 
been in place since 2016. Since then, 
the BoJ has consistently maintained 
its stance of gradually raising rates.

Investors will be looking out for the 
BoJ’s commentary around the pace 
of future rate hikes. Dutch bank ING 
said in a note that while the market 
largely expects another hike in June 
2026, it is more likely that the BoJ 
will next raise rates only in October. 

In contrast, Bank of America estimates 
a hike in June, while not entirely 
discounting the BoJ fast-forwarding 
it to April if the yen weakens rapidly. 
BofA analysts expect the central 
bank to bring the terminal rate to 1.5 
percent by the end of 2027.

While MFS’ Ang said there were 
some risks to Japan’s policy 
normalization path, including a US 
economic slowdown and escalating 
China–Japan tensions, it would take a 
“material shock” to veer the BoJ away 
from its rate trajectory. 

The central bank has not directly 
addressed foreign exchange 
concerns, but should Ueda comment 
on the yen’s weakness directly, it 
would be seen as a “line in the sand,” 
Allianz’s Hirt said. The yen has been 
trading around 154–157 against 
the dollar since November, having 
weakened over 2.5 percent since 
Prime Minister Sanae Takaichi, a 
proponent of looser monetary policy, 
took office in October r

Singapore may not top its 
2025 GDP surge

Singapore’s economy may have set 
a level of peak performance in 2025 
that will be hard to beat in 2026, but 
most analysts believe it can achieve 
enough economic growth in 2026 to 
keep unemployment low and wages 
up. The familiar alarm over US tariffs 
delivering a devastating blow to 

global trade and economic growth 
sounded at the start of 2025 is likely 
to turn out again to be overdone.

Still, for an export-driven economy, 
such as Singapore, swings in global 
demand for goods will always 
remain a vulnerability. Indeed, 
when US President Donald Trump 
unveiled his sweeping tariffs on April 
2, 2025, raising the world’s largest 
economy’s average import duties to 
the highest since World War II, the 
quick conclusion was that a new era 
of protectionism was at hand. But 
most of that gloom and doom did not 
really come to pass.

Thanks to Trump’s back-and-forth on 
his reciprocal tariff rates, importers 
in the US and exporters in Asia and 
elsewhere took full advantage of the 
gaps between the threats and the 
actual imposition of tariffs by front-
loading orders for goods. And when 
the front-loading started to fade in the 
second quarter, AI-driven demand 
for electronic hardware, such as 
semiconductors, put the Singapore 
economy on track for a 4-percent-
plus growth rate for a second year in 
a row. 

The World Trade Organization which 
in April had estimated that global 
merchandise trade would shrink by 
0.2 percent in 2025 from 2.8 percent 
growth in 2024 had to revise its 2025 
forecast up to 2.4 percent growth in 
October. 

On Dec 31, Prime Minister Lawrence 
Wong announced that the Singapore 
economy grew 4.8 percent in 2025 
topping the Government’s forecast 
of 4 percent. It was the economy’s 
best performance since 2021’s 9.8 
percent, when it bounced back 
from the pandemic-induced 2020 
recession. In 2026, however, the 
global economy will face an array of 
risks that could dampen growth. 

For one thing, since most of the 
US tariffs were finally agreed upon 
and implemented in the latter half 
of 2025, the WTO believes the full 
burden of the tariffs will make its 
mark in 2026.

Hence, the WTO now forecasts that 
growth in global goods trade will 
slow to just 0.5 percent in 2026. The 
International Monetary Fund also 
sees global economic expansion 
at 3.1 percent, slower than the 3.2 
percent in 2025. Some analysts also 
believe that the AI boom will lose 
some steam due to the widening 
gap between huge investments 
and uncertain returns, as well as 
significant infrastructure challenges 
and massive energy needs. 

Still, most economists expect 
Singapore’s economy in 2026 to 
perform better than the lower end of 
the Government’s growth forecast, 
given on Nov 21, of 1 percent to 3 
percent r



20

Asia Pacific DCCI Review January 2026

IMF raises Malaysia’s real 
GDP growth forecast to 
4.3pc

The International Monetary Fund has 
raised its projection for Malaysia’s 
real gross domestic product growth to 
4.3 percent for both 2026 and 2027, 
representing an upward revision of 
0.3 percentage points. According to 
its January 2026 World Economic 
Outlook update released, “Global 
Economy: Steady amid Divergent 
Forces”, the IMF also estimated 
Malaysia’s real GDP growth at 4.6 
percent in 2025, compared to 5.1 
percent growth in 2024.

The report stated that global growth 
is projected to remain resilient at 3.3 
percent in 2026 and at 3.2 percent in 
2027: rates similar to the estimated 
3.3 percent outturn in 2025. The 
forecast marks a small upward 
revision for 2026 and no change 
for 2027 compared with that in the 
October 2025 World Economic 
Outlook. “This steady performance 
on the surface results from the 
balancing of divergent forces. 

Headwinds from shifting trade policies 
are offset by tailwinds from surging 
investment related to technology, 
including artificial intelligence, 
more so in North America and Asia 
than in other regions, as well as 
fiscal and monetary support, broadly 
accommodative financial conditions, 
and adaptability of the private sector,” 
it said.

The IMF said global headline 
inflation is expected to decline 
from an estimated 4.1 percent in 
2025 to 3.8 percent in 2026 and 
further to 3.4 percent in 2027. The 
inflation projections are also broadly 
unchanged from those in October 
and envisage inflation returning 
to target more gradually in the US 
than in other large economies. “The 
risks to the outlook remain tilted to 

the downside. The re-evaluation of 
productivity growth expectations 
about artificial intelligence could lead 
to a decline in investment and trigger 
an abrupt financial market correction, 
spreading from artificial intelligence-
linked companies to other segments 
and eroding household wealth. Trade 
tensions could flare up, prolonging 
uncertainty and weighing more 
heavily on activity,” it said.

Meanwhile, on the upside, the 
IMF said activity could be further 
lifted by artificial intelligence-
related investment and eventually 
transform into sustainable growth if 
faster artificial intelligence adoption 
translates into strong productivity 
gains and increased business 
dynamism. “Activity could also be 
supported by a sustained easing 
in trade tensions. Policies to foster 
stability and sustainably lift medium-
term growth prospects require a keen 
focus on restoring fiscal buffers, 
preserving price and financial 
stability, reducing uncertainty, and 
implementing structural reforms 
without further delay,” it said r

Vietnam economy grows 
8pc in 2025 despite US 
tariffs

Vietnam said on January 5, 2026 
its economy grew 8.0 percent last 
year, thanks to gains in services, 
construction and exports and 

despite fresh US tariffs taking effect. 
“GDP in 2025 is projected to grow 
significantly at an estimated rate 
of 8.02 percent compared to the 
previous year,” the General Statistics 
Office said in a statement. Vietnam 
has long been a success story among 
Asian economies. 

Its economy expanded last year 
despite new trade levies from the 
United States, its largest export 
market, on a range of products, 
including clothing and shoes. The 
global manufacturing hub earned 
about $475 billion from exports last 
year, up 17 percent year on year, and 
spent $455 billion on imports, up 19 
percent from 2024, according to the 
GSO.

Vietnam in July secured a minimum 20 
percent tariff with the United States, 
down from more than 40 percent, in 
return for opening its market to US 
products, including cars. “Despite 
potential downside risks from tariffs 
imposed by the US, Vietnam has 
shown resilience through strong 
domestic consumption, business 
investment growth and government 
spending,” said Chad Ovel, a partner 
at private equity firm Mekong Capital. 

Its 2025 growth “reflects the 
continued strong fundamentals of 
the Vietnamese economy and the 
government’s pro-private sector 
direction,” Ovel said r
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Philippines posts worst 
economic growth since 
2011
The Philippines economy grew at 
its slowest non-pandemic pace in 
14 years in 2025, data showed on 
January 30, 2026 as it was swept by 
a corruption scandal and climate 
change-fueled weather woes. The 4.4 
percent expansion was well below a 
June projection of 5.5–6.5 percent, 
which was already a downgrade 
that took into consideration the 
imposition of US tariffs and “global 
uncertainties”. 

The full-year figure was the worst 
since a 3.9 percent rate in 2011though 
it contracted 9.5 percent in 2020 
during the Covid crisis. The data also 
showed just 3.0 percent growth in 
October–December, compared with 
5.3 percent the year before, marking 
the second straight quarter that 
targets have been missed. Economic 
planning secretary Arsenio Balisacan 
said that a spiraling scandal over 
bogus infrastructure projects had 
weighed heavily on short-term 
growth.

“Admittedly, the flood corruption 
probe scandal weighed on business 
and consumer confidence,” Balisacan 
said of alleged fraud that is believed 
to have cost taxpayers billions of 
dollars. Construction spending has 
cratered since the scandal over bogus 
flood control projects erupted in July, 
when President Ferdinand Marcos 
made it the centerpiece of a speech. 
Scores of officials, lawmakers and 
construction firm owners have now 
been implicated. Balisacan said that 
even normal figures from the sector 
would have improved 2025’s growth 
numbers dramatically.

“If public construction had not been 
flat, GDP for 2025 would have 
actually increased from 4.4 percent 
to 5.5 percent,” he said of a 0.24 
percent dip for the year. “Weather 
and climate-related disruptions” had 

also taken a toll, he said, with missed 
work days and school closures amid 
heatwaves and nationwide flooding 
contributing to depressed domestic 
demand.

“What we are now trying to do is 
to improve the quality of spending, 
and that will particularly include 
infrastructure,” Balisacan said. 
“So, we need to ensure that the 
infrastructure we put in place, like 
roads, bridges, flood control, is 
supported by properly prepared 
master plans.” When it comes to 
disaster preparedness, meanwhile, 
Balisacan said the government was 
investing in early warning systems 
and improving adaptation to climate 
change. “We are also boosting 
investment in climate resilient 
agricultural inputs, technologies 
and infrastructure to raise farm 
productivity, ensure food security and 
support sustained export growth,” he 
said. The agriculture, forestry, and 
fishing sector grew by 1 percent in 
the last quarter of 2025. Industry 
shrank by 0.9 percent, while services 
expanded by 5.2 percent r

South Korea economy 
contracts in Q4, AI boom 
brightens outlook

South Korea’s economy unexpectedly 
shrank in the final quarter of 2025, 
marking the biggest slump in three 
years on weaker investment and 
exports, but the global AI boom is set 

to improve the outlook and allow the 
central bank to retain its steady rates 
stance. The contraction followed a 
sharp expansion in the third quarter 
when the new administration of 
President Lee Jae Myung rolled out 
stimulus policies to boost domestic 
demand.

“The fourth-quarter contraction 
has not derailed overall growth, 
and the policy backdrop points 
toward a cautious central bank,” 
said Dave Chia, an economist 
at Moody’s Analytics, echoing a 
consensus view for stronger growth 
this year underpinned by its roaring 
semiconductor sector. Gross domestic 
product decreased 0.3 percent in 
the October–December period from 
the preceding three months on a 
seasonally adjusted basis, advance 
central bank estimates showed on 
January 21, 2026, compared with a 
median 0.1 percent increase tipped 
in a Reuters poll of economists.

It was the steepest economic 
contraction since the fourth quarter of 
2022, but analysts say the result was 
largely payback from the previous 
quarter’s growth of 1.3 percent, 
which was the fastest in almost four 
years. “On top of the unfavorable 
base effect, the pace of recovery in 
construction investment was weaker 
than expected, dragging down the 
growth rate a little more,” said Lee 
Dong-won, director general of the 
economic statistics department at the 
Bank of Korea r
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The United Arab Emirates economy is 
on track for another year of standout 
performance, with fresh forecasts 
pointing to strong and broad-based 
growth that underscores the country’s 
rising stature as one of the world’s 
most resilient and dynamic economic 
hubs. According to Standard 
Chartered, the United Arab Emirates’ 
gross domestic product is expected 
to expand by 5.0 percent in 2026, 
a sharp upgrade from its earlier 4.0 
percent projection and well above 
the anticipated pace of the global 

economy. This momentum builds 
on an already solid 2025, when 
nominal gross domestic product is 
estimated to have reached around 
$569 billion, reflecting the success of 
diversification, trade expansion and 
sustained domestic demand.

Standard Chartered’s revised 
outlook highlights the United Arab 
Emirates’ ability to thrive amid global 
uncertainty. While softer oil prices 
may weigh on hydrocarbon revenues, 
the bank expects this to be more 

than offset by robust non-oil activity 
and the country’s growing role in 
reconfigured global supply chains. 
As trade routes shift and companies 
seek reliable, well-connected 
markets, the United Arab Emirates 
has emerged as a preferred gateway 
linking Asia, the Middle East, Europe 
and Africa. The bank forecasts the 
United Arab Emirates’ total foreign 
trade to approach the $1 trillion mark 
by 2026, with the Asia corridor alone 
accounting for roughly one-third of 
that volume.

Saudi Arabia’s economy to grow by 4.5pc in 2026
Saudi Arabia’s gross domestic 
product is expected to expand by 4.5 
percent in 2026, outperforming the 
global growth average of 3.4 percent, 
according to a Standard Chartered 
Global Research analysis. In its 
latest report, the firm said the robust 
outlook will be driven by sustained 
momentum in both the kingdom’s 
hydrocarbon and non-oil sectors.

The forecast places the kingdom’s 
growth above that of many major 
economies and broadly aligns with 
the International Monetary Fund’s 
October outlook, which projects 
Saudi Arabia’s gross domestic product 
to expand by about 4 percent in both 
2025 and 2026. Mazen Bunyan, 
chief executive officer of Standard 
Chartered, Saudi Arabia, said: 
“While the 2026 growth outlook for 
Saudi Arabia is strong, it comes with 
elevated downside risks to oil prices, 
a sector set to make a comeback in 
the next year.”

He added: “In this context, continued 
non-oil sector growth will ensure 
sustained financial stability whilst 
diversifying growth sources across 
the kingdom.” Strengthening the non-
oil sector is a key objective of Saudi 
Arabia’s Vision 2030 agenda, as the 

kingdom continues to reduce its long-
standing reliance on crude revenues. 
According to the report, Saudi 
Arabia’s hydrocarbon sector returned 
to growth this year after OPEC+ eased 
production cuts that had been in 
place since 2023. The non-oil sector 
is also expected to expand steadily at 
4.5 percent, supported by investment 
and consumption, and will continue 
to underpin economic growth.

Amid projections for twin deficits 
between 2026 and 2028, Standard 
Chartered expects Saudi Arabia’s 
public debt-to-gross domestic 
product ratio to rise to 36 percent by 
the end of 2026, from 26 percent at 
the end of 2024, bringing it closer to 
the kingdom’s self-imposed ceiling 

of 40 percent. Even so, Standard 
Chartered Global Research believes 
that recent fiscal deficits have not 
been a setback, but rather a catalyst 
for structural macroeconomic 
transformation,” said the report. 

It added that policymakers are 
expected to continue diversifying 
funding sources in 2026, seeking 
to attract greater foreign direct 
investment alongside increased 
foreign participation in domestic debt 
markets. “Increased capital flows 
are likely to support the kingdom’s 
capital market momentum, notably 
thanks to greater inclusion in 
leading investment indices,” added 
the report r

UAE economic expansion set to scale new highs
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This trade-driven expansion is 
being reinforced by a buoyant 
domestic economy. Non-oil sectors 
are expected to grow by about 
4.5 percent in 2026, supported 
by favorable demographics, rising 
population inflows and a thriving 
property market. Tourism, aviation, 
logistics, financial services and real 
estate continue to benefit from strong 
demand, while manufacturing and 
technology-related investments are 
adding depth to the growth story. 
Together, these sectors are reducing 
the economy’s sensitivity to oil cycles 
and creating a more stable long-term 
trajectory.

Confidence in the United Arab 
Emirates’ outlook is widely shared 
among leading institutions. The 
central bank of the United Arab 
Emirates has projected real gross 
domestic product growth of around 
5.3 percent in 2026, building on 
strong momentum from 2025. The 
International Monetary Fund expects 
the economy to expand by about 5 
percent, while the World Bank also 
sees growth of roughly 5 percent 
extending into 2027. 

Regional and private-sector 
forecasters are similarly upbeat: 
Emirates NBD anticipates growth of 
around 4.5 percent, citing Dubai’s 
central role as a global trade and 
tourism hub, while the Institute of 
Chartered Accountants in England 

and Wales has projected growth as 
high as 5.6 percent, driven largely by 
non-oil sectors.

Rola Abu Manneh, chief executive 
officer of United Arab Emirates, 
Middle East & Pakistan at Standard 
Chartered, said: “The United Arab 
Emirates remains a bright spot on the 
global map, with the nation expected 
to remain on track to deliver growth 
at potential for two consecutive years 
in 2026. 

As we look toward the projected 
$1 trillion in foreign trade volumes, 
the United Arab Emirates is rapidly 
cementing its status as a super-
connector, navigating seamlessly 
through global trade fragmentation 
and thriving within them.”

One of the United Arab Emirates’ 
key strengths lies in its financial 
position. The country is expected 
to maintain twin fiscal and current 
account surpluses, supported by 
deep domestic liquidity and prudent 
policy management. Deposit growth 
continues to outpace private-sector 
credit expansion, which stood at just 
over 9 percent year on year in mid-
2025, giving the United Arab Emirates 
the lowest loan-to-deposit ratio in the 
Gulf Cooperation Council. 

This provides banks with ample 
headroom to finance domestic growth 
while also pursuing cross-border 
lending opportunities, particularly in 
neighboring markets r

Qatar’s trade balance 
posts QAR 14.1 surplus  
in December

Qatar’s merchandise trade balance 
recorded a surplus of QAR 14.1 
billion in December 2025, a decrease 
of QAR 4.3 billion, or 23.6 percent, 
compared to the same month in 2024. 
However, it registered an increase of 
approximately QAR 1.6 billion, or 13 
percent, compared with November 
2025. The National Planning Council 
released preliminary figures of 
Qatar’s foreign merchandise trade for 
December 2025, covering the value 
of exports, including domestically 
produced goods and re-exports, as 
well as imports.

In December 2025, the total value 
of merchandise exports, including 
exports of goods of domestic origin 
and re-exports, amounted to around 
QAR 26.9 billion, reflecting a 
13.7 percent year-on-year decline 
compared with December 2024, 
while recording a month-on-month 
increase of 9.9 percent compared to 
November 2025. On the other hand, 
the value of merchandise imports 
in December 2025 stood at around 
QAR 12.8 billion, marking a year-
on-year rise of 0.6 percent compared 
with December 2024, and a 6.7 
percent month-on-month increase 
from November 2025.

In December 2025, Qatar’s foreign 
merchandise trade balance, defined 
as the difference between total 
exports and imports, posted a surplus 
of QAR 14.1 billion. This reflects 
a year-on-year decline of QAR 4.3 
billion, or 23.6 percent, compared 
with December 2024, while marking 
a month-on-month increase of nearly 
QAR 1.6 billion, or 13.0 percent, 
relative to November 2025. On 
a year-on-year basis, comparing 
December 2025 with December 
2024, exports of “petroleum gases 
and other gaseous hydrocarbons,” 
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encompassing liquefied natural 
gas, condensates, propane, butane 
and related products, declined to 
approximately QAR 15.5 billion, 
representing a 21.0 percent 
contraction. By contrast, exports 
of “crude petroleum oils and oils 
obtained from bituminous minerals” 
edged up marginally to around QAR 
3.8 billion, registering a 0.5 percent 
increase over the same period. 
Meanwhile, the value of exports of 
“non-crude petroleum oils and oils 
obtained from bituminous minerals” 
fell to roughly QAR 1.9 billion, 
reflecting a 28.1 percent decline.

In December 2025, Qatar’s export 
landscape was led by China, which 
secured the top destination spot with 
QAR 5.2 billion in trade, representing 
19.4 percent of the country’s total 
exports. India followed as the 
second-largest market, contributing 
QAR 3.8 billion, 14.0 percent, while 
South Korea maintained the third 
position with exports valued at QAR 
2.1 billion, or 7.7 percent.

On a year-on-year basis, “motor cars 
and other motor vehicles principally 
designed for the transport of persons” 
led Qatar’s merchandise imports 
in December 2025, valued at QAR 
1.2 billion, marking a 26.7 percent 
increase compared with December 
2024. In second place, “turbo jets, 
turbo propellers and other gas 
turbines; parts thereof” rose by 16.6 
percent to nearly QAR 1.2 billion. 

Ranking third, imports of “electrical 
apparatus for line telephony or 
telegraphy, telephone sets, and parts 
thereof” amounted to QAR 0.6 billion, 
marking a rise of 19.1 percent r

Kuwait lines up $7b 
pipeline deal as gulf  
turns to foreign capital

Kuwait is preparing to move forward 
with a major midstream expansion as 
it opens a $7-billion pipeline project 
to foreign capital, part of a broader 
push to fund critical oil infrastructure 
outside the state budget. State-
owned Kuwait Oil Company is 
readying a pipeline deal valued at 
roughly $7 billion that would involve 
international partners, according 
to Reuters. The project is part of a 
broader effort by Kuwait to upgrade 
transport capacity linking upstream 
production to export and processing 
hubs, while easing the financial 
burden on the state.

The move marks a notable change 
for Kuwait, which has traditionally 
relied on public funding for oil 
infrastructure. Reuters reported that 
the pipeline project is expected to 
be structured in a way that allows 
foreign investors to participate, as 
Kuwait looks to accelerate energy 
investment without sharply increasing 
state spending. The pipeline plan 
fits into Kuwait’s wider upstream 
strategy. Kuwait intends to invest 

around $4 billion in oil exploration 
by 2030, targeting new reserves and 
improved recovery rates as it seeks to 
lift sustainable capacity. The country 
is aiming to raise crude production 
capacity toward 4 million barrels 
per day later this decade, even as 
regional peers compete for capital 
and market share.

Kuwait is also positioning itself 
to benefit from the Middle East’s 
next wave of large oil discoveries. 
Much of the region’s remaining 
low-cost resource potential lies in 
conventional onshore and shallow 
offshore fields, including areas where 
Kuwait already has established 
infrastructure. Expanding pipeline 
capacity is seen as essential to 
monetizing those resources and 
avoiding bottlenecks as production 
rises. According to Reuters, details 
on ownership structure, returns, and 
timing have not yet been disclosed, 
and no final investment decision has 
been announced. Kuwaiti officials 
have indicated, however, that 
attracting foreign capital is becoming 
increasingly important as national 
oil companies balance ambitious 
expansion plans with budget 
constraints.

The pipeline project would be one of 
Kuwait’s largest energy infrastructure 
initiatives in recent years and reflects 
a broader Gulf trend toward tapping 
external financing to sustain long-
term oil output growth r

Oman approves 2026 
budget, aims for 4pc 
percent GDP growth

Oman has approved its national 
budget for 2026 and launched the 
next phase of its economic program 
that aims for 4 percent growth through 
2030, as the sultanate continues 
to diversify from its reliance on oil. 
Revenue for this year’s budget is 
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projected at 11.45 billion Omani 
rials $29.8 billion, up 2.4 percent 
from last year and based on oil 
prices of about $60 per barrel, the 
Oman News Agency said on January 
1, 2026. Total public spending is 
pegged at about 12 billion rials, a 1.5 
percent annual increase.

A budget deficit of 530 million 
rials is expected, which is a 14.5 
percent drop from last year, and 
equivalent to 4.6 percent of total 
estimated revenue and 1.3 percent 
of Oman’s projected gross domestic 
product. The budget was announced 
alongside the launch of the country’s 
11th five-year development plan that 
will run through 2030, which is the 
next phase of Oman’s Vision 2040 
economic strategy. A key aspect 
between the budget and the plan 
is dedicated funding for economic 
transformation projects, which 
amounts to 400 million rials a year, 
Oman’s finance minister Sultan bin 
Salem said.

The plan commits to fiscal 
sustainability, maintaining public 
debt within “prudent” limits, 
diversifying non-oil revenue sources, 
advancing social development and 
creating jobs, he said. It is designed 
to “foster a diversified, competitive 
and sustainable national economy 
while guiding a measured transition 
towards a low-carbon economic 
model”. “The plan has established a 
target for average annual economic 

growth of approximately 4 percent 
over its duration,” he said. Inflation 
would be maintained at a “secure” 
level of 1.4 percent in 2026, while 
GDP growth is ultimately being 
planned to be raised to 5 percent, said 
Nasser bin Rashid, undersecretary of 
Oman’s Ministry of Economy.

In the previous phase of the 
development plan, Oman’s budget 
generated an additional 11.29 
billion rials in revenue from 2021 
to last year, which the government 
attributed to higher global oil prices 
during the period. “The 2026 budget 
aims to bolster financial, economic 
and social stability while enhancing 
resilience against future challenges, 
with a focus on fiscal sustainability 
and economic diversification,” Mr 
Bin Rashid said.

Oman, a member of Opec+, is one 
of the smaller oil producers in the 
Gulf that, much like its neighbors, 
continues to diversify its economy 
away from crude dependence. 
The oil industry plays a key role 
in Oman’s modern and expansive 
infrastructure, including electric 
utilities, roads, public education and 
medical services, according to the US 
International Trade Administration. 
Net oil revenue, however, would still 
account for about half of Oman’s 
total estimated revenue for 2026, 
with non-oil revenue comprising 33 
percent and net gas revenue making 
up 17 percent, Mr Bin Rashid said.

“Investment expenditures are designated 
for economic transformation projects 
aimed at stimulating economic growth,” 
he said. Separately, the Ministry of 
Labor said that new jobs for Omani 
nationals hit 51,482 last year, a 114 
percent annual increase that also 
exceeded the target of 45,000 r

WB approves $350m 
in new financing for 
Lebanon

The World Bank has approved $350 
million in new financing to help 
Lebanon meet the basic needs of the 
poor and most vulnerable during its 
economic and financial recovery, 
and improve the delivery of high-
impact public services through the 
digital transformation of the public 
sector. According to a statement 
by the World Bank, this financing 
covers two new projects aimed at 
making a tangible impact on the 
lives of citizens by providing social 
protection for the poor, promoting the 
economic inclusion of women, youth 
and the most vulnerable groups, 
strengthening social protection 
systems, and accelerating the 
digitization of key public services.

The statement explained that the first 
project, the social safety nets and 
systems building project $200 million 
aims to further strengthen Lebanon’s 
social protection system while 
providing resources to complement 
government funding allocated for 
cash transfers. The second project, the 
digital transformation acceleration 
project in Lebanon  $150 million  
aims to improve citizens’ access to 
essential government services and 
economic opportunities, empower 
businesses and entrepreneurs through 
a more secure digital environment 
and expanded market access, enable 
the government to improve service 
delivery, and enhance operational 
efficiency by strengthening digital 
platforms.
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The US trade deficit made a sharp 
and unexpected pullback in October, 
reaching its lowest level since 2009 
as goods imports dropped while 
President Donald Trump’s tariffs 
took hold, government data showed. 
The overall trade gap plunged 39 
percent to $29.4 billion in October, 
said the Department of Commerce, 
as imports dropped by 3.2 percent. 
The deficit was significantly smaller 
than a $58.4 billion median forecast 
from surveys of economists by Dow 
Jones Newswires and the Wall Street 
Journal.

The release of the trade data was 
delayed by more than a month due 
to a lengthy government shutdown 
last year, depriving officials and 
companies of updated figures as 
they assess the health of the world’s 
biggest economy. While US exports 
rose by $7.8 billion in October to 
$302.0 billion, imports dropped by 
$11.0 billion to $331.4 billion. 

This was largely due to a tumble 
in goods imports. In particular, 
consumer goods declined $14.0 
billion and, within the category, 
pharmaceutical preparations fell 
sharply, the Commerce Department 
said. Imports of industrial supplies 
and materials, such as non-monetary 
gold, also dropped.

KPMG senior economist Meagan 
Schoenberger noted that non-
monetary gold made up a huge 
chunk of the export rise and a small 
part of the imports decline. “The run-
up in gold in 2025 has clouded the 
trade picture and during the month of 
October made the trade deficit look 
narrower than the remainder of the 
product mixture implies,” she said in 
a note. But outside of that, “the main 
contributors to declining imports 
were pharmaceuticals, which fell 

$14.3 billion alone,” Schoenberger 
added.

The sector has been very volatile since 
firms stocked up in early 2025, and 
could have been impacted by October 
trade policy announcements. “Other 
areas that showed small declines 
included auto parts, oil and natural 
gas, and fruits and vegetables,” she 
said. Meanwhile, “imports of high-
tech capital goods continued their 
upward march given tariff waivers 
for the industry and the build-out of 
data centers to feed AI demand,” she 
added. The figures underscore how, 
since returning to the presidency 
last year, Trump’s fast-changing and 
sweeping tariff policies have swayed 
trade flows.

As the US leader unveiled wide-
ranging tariffs on imports from 
various trading partners, businesses 
in the country rushed to stock up on 
inventory ahead of planned hikes in 
duties. This has allowed many firms 
to avoid passing on the full cost of 
tariffs to consumers, at least for now. 
As US households grapple with cost-
of-living worries, Trump has more 
recently broadened the range of 
goods exempted from certain tariffs 
covering key agriculture imports. 
But many of these exemptions were 
due to take effect in November. As 

of mid-November, The Budget Lab 
at Yale University estimated that 
consumers face an overall average 
effective tariff rate that is the highest 
since the 1930s. The US trade deficit 
was $48.1 billion in September.

Although Trump’s tariffs have 
influenced trade flows this year, 
a large swath of them also face 
legal challenges. In particular, the 
Supreme Court is due to rule on the 
legality of tariffs imposed using the 
International Emergency Economic 
Powers Act, after hearing arguments 
in November. If the conservative-
majority high court were to rule 
that the president overstepped his 
authority in imposing these duties, it 
could temporarily hit many country-
specific tariffs although not sector-
specific ones r

US budget deficit 
narrows in Oct–Dec as 
tariffs boost revenue
Boosts in revenue from taxes and 
tariffs narrowed the US budget deficit 
in the October to December period 
from the year before, Department of 
the Treasury data showed on January 
14, 2026. The deficit shrank by 15 
percent from the prior fiscal year, 
from $711 billion to $602 billion.

US trade gap shrinks to smallest since 2009                         
as imports fall



International DCCI Review January 2026

Overall revenue climbed by 13 
percent to $1.2 trillion, while 
spending rose by two percent 
overall to $1.8 trillion. Both the 
revenues and outlays were records, 
a senior Treasury official said. Among 
categories, some taxes collected from 
individuals increased notably, while 
customs duties surged from $23 
billion a year ago to $94 billion in the 
first three months of the current fiscal 
year. The leap in duties collections 
was primarily due to higher tariffs, 
the official said.

Since returning to the White House 
last January, President Donald Trump 
has rolled out wide-ranging duties 
impacting virtually every US trading 
partner. Besides touting the duties 
as leverage in trade talks with other 
countries, Trump has also pointed to 
tariff incomes as a way to reduce the 
government’s deficits. In August, the 
US leader pointed to a Congressional 
Budget Office projection that changes 
in tariffs would reduce total deficits 
by $4.0 trillion altogether over a 
decade. But critics warn that whether 
the revenues are fully realized 
depends on how the economy reacts 
to higher duties.

Many of Trump’s sweeping tariffs 
also face legal challenges, with the 
Supreme Court due to rule on their 
legality after hearing arguments late 
last year. The ruling does not impact 
sector-specific duties, but could affect 
country-specific ones. Among the 
government’s outlays, spending by 

the Treasury jumped by $48 billion, 
driven by interest on the public debt 
and largely due to the higher amount 
of outstanding debt overall. Spending 
by the Health and Human Services 
relating to Medicare and Medicaid 
picked up by $34 billion r

Inflation in eurozone 
slows to 2.0pc year-on-
year in Dec
Annual inflation in the eurozone fell 
to 2.0 percent in December 2025 
from 2.1 percent in November, 
according to preliminary estimates 
by Eurostat. The indicator returned 
to a level close to the ECB’s target, 
which may intensify discussions on 
further monetary policy in 2026. 
The highest price growth rates in 
the inflation structure continue to 
be recorded in the services sector — 
3.4 percent year on year, although 
the figure has declined slightly 
compared to November, 3.5 percent. 
Food, alcohol, and tobacco, on the 
contrary, accelerated their growth to 
2.6 percent from 2.4 percent a month 
earlier. At the same time, inflation for 
non-energy industrial goods slowed 
to 0.4 percent.

The energy component remained 
the key factor in the overall 
slowdown. Energy prices fell by 1.9 
percent year on year in December, 
which is significantly deeper than 
in November 0.5 percent. This 
reflects the stabilization of gas and 

electricity markets in the EU at the 
end of the year. Inflation dynamics 
varied significantly between euro 
area countries. The highest annual 
rates were recorded in Austria 3.9 
percent, Slovakia 4.1 percent, and 
Croatia 3.8 percent, while inflation 
in France was only 0.7 percent and 
in Italy 1.2 percent. In Germany, 
consumer prices rose by 2.0 percent. 
According to preliminary data, in the 
third quarter of 2025, the GDP of the 
European Union grew by 0.3 percent 
compared to the previous quarter, 
while in the eurozone it grew by 0.2 
percent quarter on quarter. In annual 
terms, the EU economy grew by 1.5 
percent and the eurozone economy 
by 1.3 percent. Sweden, Portugal, 
and the Czech Republic led the 
recovery r

UK business confidence 
weakens over wider 
economy doubts
British business confidence 
has weakened this month after 
executives’ view of the global 
economic outlook declined to its 
darkest in a year, a survey by Lloyds 
showed on January 31, 2026. Lloyds’ 
business barometer slipped to a net 
balance of 44 percent in January 
from 47 percent in December, driven 
by a 14-point drop in businesses’ net 
economic optimism to a one-year 
low of 28 percent.

During the January 5 to January 20 
survey period, President Donald 
Trump threatened to impose tariffs 
on Britain and other European 
countries which opposed his efforts 
to bring Greenland under US control. 
However, businesses’ expectations 
for their own activity rose by seven 
points to a three-month high of 
59 percent, mirroring an upturn in 
other surveys such as last week’s 
S&P Purchasing Managers’ Index for 
January. Hiring plans strengthened 
for the first time in three months and 
wage growth expectations also rose. 

27
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Just over one in five firms expected 
salaries to grow by 4 percent or more, 
the largest proportion in five months.

“Firms are reporting confidence in 
their trading prospects at the start of 
the year, despite a slight softening 
of wider economic optimism. This 
points to businesses’ ability to 
manage external risks and a focus 
on growth opportunities,” Hann-
Ju Ho, senior economist at Lloyds 
Commercial Banking, said. Business 
confidence is stronger than a year 
ago and above its long-run average 
of 30 percent, Lloyds said, though 
it is below levels seen in the middle 
of the year, before concerns about 
renewed tax rises in finance minister 
Rachel Reeves’ annual budget began 
to weigh on sentiment r

German economy grows 
0.2pc in 2025
Germany’s economy expanded by 
0.2 percent in 2025, returning to 
growth after two years of recession, 
official data showed on January 15, 
2026, despite challenges ranging 
from the US tariff blitz to weak 
demand in China. The growth was 
mainly due to increased spending 
by private households and by the 
government, Ruth Brand, head of the 
statistics agency Destatis, said in a 
statement.

The performance of Europe’s biggest 
economy remained subdued, 

however, due to a decline in exports, 
she said. “Germany’s export business 
faced strong headwinds owing to 
higher US tariffs, the appreciation of 
the euro and increased competition 
from China,” Brand said. Investment 
also remained weak last year and fell 
in the construction and machinery 
manufacturing industries, according 
to the provisional data released by 
Destatis.

For the final quarter of 2025, the 
agency estimated that the economy 
grew 0.2 percent from the third 
quarter. Battered by an energy 
shock triggered by the Ukraine war, 
a manufacturing slump, US tariffs 
and weakening demand in the key 
Chinese market, the world’s third-
biggest economy shrank in both 
2023 and 2024. A return to growth 
could offer some relief to Chancellor 
Friedrich Merz, who took power last 
May vowing to revive the economy 
but has faced mounting criticism that 
efforts are moving too slowly r

France risks ‘danger zone’ 
if budget deficit exceeds 
5pc
France could breach a critical 
fiscal threshold if its budget deficit 
surpasses 5 percent of GDP in 2026, 
ECB policymaker and bank of france 
governor Francois Villeroy de Galhau 
warned. Speaking on BFMTV, Villeroy 
described such a scenario as the 
“red zone” for international lenders, 
signaling heightened borrowing costs 
and investor scrutiny.

Political uncertainty has compounded 
the challenge. Lawmakers failed to 
approve the 2026 budget by the end 
of 2025, necessitating emergency 
stop-gap legislation. Parliamentary 
review resumed, but analysts suggest 
the government may need to invoke 
special constitutional powers to 
finalize the budget. Despite these 
risks, Villeroy noted that France’s 
economy remains moderately 
resilient. The Bank of France forecasts 
2025 growth at 0.9 percent, with 
business sentiment showing signs of 
stabilization despite political delays.

A budget deficit above 5 percent 
would place France under 
international pressure, increasing 
borrowing costs and limiting fiscal 
flexibility. For the eurozone, France’s 
fiscal health is crucial because it is 
the region’s second-largest economy. 
High deficits could raise concerns 
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about debt sustainability and 
influence European Central Bank 
policy decisions on interest rates and 
bond purchases. Investors, rating 
agencies and EU fiscal watchdogs 
will monitor the situation closely. 
Persistent fiscal slippage could 
undermine confidence in France’s 
economic management and ripple 
across eurozone financial markets r

IMF slashes Russia’s 2026 
growth forecast to 0.8pc
The International Monetary Fund on 
January 19, 2026, lowered its forecast 
for Russia’s economic growth to 0.8 
percent in 2026 as it raised the global 
outlook to 3.3 percent. Previously, 
the IMF forecast Russia’s 2026 GDP 
growth at 1 percent before cutting 
it by 0.2 percent in the latest World 
Economic Outlook update. 

The Washington-based institution’s 
projection places Russia below both 
the emerging market average growth 
of 4.2 percent and that of advanced 
economies of 1.8 percent this year.

Russia’s Central Bank has projected 
2026 GDP growth between 0.5 
percent and 1.5 percent. The 
Economic Development Ministry 
projected growth of 1.3 percent. 
The IMF kept Russia’s 2025 growth 
estimate at 0.6 percent, a steep 
slowdown from the 4.3 percent 
GDP growth it recorded in 2024 
amid surging defense spending. It 
projected Russia’s GDP to grow 1 
percent in 2027.

Globally, the IMF upgraded its 2026 
growth forecast by 0.2 percentage 
points to 3.3 percent over a projected 
boost from AI investments. The IMF 
estimates US growth at 2.4 percent 
this year, 0.3 percentage points 
higher than predicted in October. In 
contrast, it expects euro area growth 
of 1.3 percent and a slower pace in 

Japan. Most of the upward revision 
in global growth this time was 
accounted for by the United States 
and China, the IMF said r

Türkiye’s central bank 
cuts policy to 37pc
Türkiye’s central bank on January 
22, 2026, lowered its benchmark 
interest rate by 100 basis points, 
undershooting market expectations, 
as policymakers said the underlying 
trend of inflation continues to ease 
despite short-term pressures. The 
Central Bank of the Republic of 
Türkiye cut the one-week repo rate to 
37 percent from 38 percent, a smaller 
move than anticipated in an Anadolu 
survey.

In a statement, the bank said leading 
indicators suggest monthly consumer 
inflation rose in January, largely due 
to food prices, while the underlying 
inflation trend declined in December. 
“Indicators for the last quarter point 
to demand conditions that continue 
to support the disinflation process, 
albeit at a moderating pace,” the 
bank said. 

It added that inflation expectations 
and pricing behavior, while showing 
signs of improvement, “continue to 
pose risks to the disinflation process.”

The bank reiterated that it will 
maintain a restrictive monetary 

policy stance until price stability is 
achieved, saying this approach will 
support disinflation through demand, 
exchange rate and expectations 
channels. To ensure consistency 
with its disinflation path and interim 
targets, the bank said it will set the 
policy rate by considering actual 
and expected inflation, as well as 
underlying trends. 

“The Monetary Policy Committee 
will make its policy decisions so as 
to create the monetary and financial 
conditions necessary to reach the 5 
percent inflation target in the medium 
term,” the statement said, adding that 
decisions will remain “predictable, 
data-driven and transparent.”

Türkiye’s annual inflation rate eased 
to a 49-month low of 30.89 percent in 
December, down from 31.07 percent 
in November and below market 
expectations. From May 2023 to 
March 2025, the central bank raised 
its policy rate from 8.5 percent to 50 
percent before holding it steady until 
December 2024, when it cut rates by 
250 basis points to 47.5 percent. 

Further easing followed in August, 
with a 250-basis-point cut to 40.5 
percent, and again in October with 
a 100-basis-point reduction to 39.5 
percent. At its previous meeting in 
December, the central bank lowered 
the policy rate by 150 basis points to 
38 percent r
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†Kv‡bv LvZ GLb GB Pvc wb‡Z cvi‡e 
bv| ZvB bZzb miKv‡ii `vwqZ¡ MÖn‡Yi ci 
e¨emvqx‡`i cÖavb KvR n‡e GjwWwm †_‡K 
DËiY wcwQ‡q †`Iqvi KviY¸‡jv miKv‡ii 
mvg‡b Zz‡j aiv| ivRavbx‡Z m¤úªwZ GK 
†Mvj‡Uwej Av‡jvPbvq Ggb gZvgZ Zz‡j 
a‡ib e¨emvqx †bZviv| Z‡e IB mfv‡ZB 
evsjv‡`k e¨vs‡Ki Mfb©i Avnmvb GBP 
gbmyi e‡jb, A_©bxwZi †UKmB Dbœqb 
PvB‡j GjwWwm †_‡K DËiY n‡Z n‡e| 
†QvU myweavi Rb¨ eo myweav nvZQvov Kiv 
hv‡e bv| 

†K›`ªxq e¨vs‡Ki Mfb©i e‡jb, Ôe¨vsK 
Lv‡Z hLb 6 †_‡K 9 my`nvi wba©viY Kiv 
n‡qwQj, ZLb e¨emvqx msMVb¸‡jv Zvwj 
w`‡qwQj| A_© cvPv‡ii mgqI Zviv Pzc 
wQj| Ggb AvPiY Ki‡j MYZš¿ KL‡bv 
kw³kvjx nq bv| my`nvi evsjv‡`‡k †ewk, 
GUv AvwgI ¯^xKvi Kwi| Z‡e GUv gvb‡Z 
n‡e, 20 wewjqb Wjvi cvPvi n‡q †M‡Q| 
Zv‡Z †Ljvwc FY †e‡o‡Q| Avgvb‡Zi 
cÖe„w× K‡g 6 kZvs‡k †b‡gwQj, Zv †e‡o 
GLb 11 kZvs‡k D‡V‡Q| hvi cÖfve c‡o‡Q 
my‡`i nv‡i|Õ

GjwWwm †_‡K evsjv‡`‡ki DËiY e¨vswKs 
Lv‡Z Kx ai‡bi cÖfve †dj‡Z cv‡iÑG 
wb‡q †Mvj‡Uwej ˆeVKwUi Av‡qvRb K‡i 

B›Uvib¨vkbvj †P¤^vi Ae Kgvm©, evsjv‡`k 
(AvBwmwmwe)| AvBwmwm evsjv‡`‡ki 
mfvcwZ gvneyeyi ingv‡bi mÂvjbvq 
Abyôv‡b e¨emvqx †bZv I e¨vsKviiv e³e¨ 
†`b| cÖavb AwZw_ wQ‡jb Mfb©i Avnmvb 
GBP gbmyi| AvBwmwm evsjv‡`‡ki e¨vswKs 
Kwgk‡bi †Pqvig¨vb gynv¤§` G (iægx) Avjx 
Abyôv‡b ¯^vMZ e³e¨ cÖ`vb K‡ib| 

Av‡jvPbvq Ask wb‡q wbU †cvkvKwk‡íi 
gvwjK‡`i msMVb we‡KGgBGi mv‡eK 
mfvcwZ †gv. dRjyj nK e‡jb, ÔGjwWwm 
†_‡K DËi‡Yi ci †h P¨v‡jÄ¸‡jv Avm‡e, 
†m¸‡jv †gvKvwejvi Rb¨ Avgiv GL‡bv 
cy‡ivcywi cÖ¯‘Z bB| †emiKvwiLvZ mv¤úªwZK 
mg‡q AZ¨šÍ KwVb mg‡qi ga¨ w`‡q hv‡”Q| 

`w¶Y Gwkqvi †`k¸‡jvi g‡a¨ evsjv‡`‡kB 
me‡P‡q †ewk g~j¨ùxwZ weivR Ki‡Q| 
RvwZms‡Ni me©‡kl cÖwZ‡e`‡b ejv n‡q‡Q, 
2025 mv‡j m‡e©v”P g~j¨ùxwZi †`k wQj 
evsjv‡`k Ges 2026 mv‡jI GB Ae¯’vb 
e`jv‡bvi m¤¢vebv Kg| hw`I AvMvgx 
eQi g~j¨ùxwZ wKQzUv Kg‡Z cv‡i, Zey 
`w¶Y Gwkqvq evsjv‡`kB kx‡l© _vK‡e 
e‡j c~e©vfvm w`‡q‡Q ms¯’vwU| RvwZms‡Ni 
A_©bxwZ I mvgvwRK m¤úK© wefvM (BDGb 
wWBGmG) m¤úªwZ Ôˆewk¦K A_©‰bwZK 
cwiw¯’wZ I 2026 mv‡ji m¤¢vebvÕ kxl©K 
cÖwZ‡e`b cÖKvk K‡i|

cÖwZ‡e`‡b ejv n‡q‡Q, 2026 mv‡j 
evsjv‡`‡ki Mo g~j¨ùxwZ wQj 8.9 
kZvsk, hv `w¶Y Gwkqvi g‡a¨ m‡e©v”P| 
RvwZms‡Ni wnmve Abyhvqx, 2026 
mv‡j GB nvi K‡g 7.1 kZvs‡k bvg‡Z 
cv‡i| Z‡e Zv‡ZI cÖwZ‡ekx †`k¸‡jvi 
Zzjbvq evsjv‡`‡ki g~j¨ùxwZ †ewk 
_vK‡e| RvwZms‡Ni cÖwZ‡e`‡b Av‡iv 
D‡jøL Kiv n‡q‡Q, evsjv‡`k A_©‰bwZK 
cybiæ×v‡ii †Póv Pvwj‡q hv‡”Q| Gi Ask 

wn‡m‡e 2026 mv‡j †`‡ki †gvU †`kR 
Drcv`‡bi (wRwWwc) cÖe„w× 5.1 kZvsk 
n‡Z cv‡i| wKš‘ Uvbv wZb eQi a‡i D”P 
g~j¨ùxwZ mvaviY gvby‡li Rxe‡b eo 
Pvc ˆZwi K‡i‡Q| evsjv‡`k cwimsL¨vb 
ey¨‡ivi (weweGm) wnmv‡e, 2026 mv‡j 
Mo g~j¨ùxwZ wQj 8.77 kZvsk| cÖvq 
11 kZvsk Lv`¨ g~j¨ùxwZ wb‡q ïiæ nq 
2025 mvj| me©‡kl wW‡m¤^i gv‡m Lv`¨ 
g~j¨ùxwZ †b‡g‡Q 7.36 kZvs‡k| mvwe©K 
g~j¨ùxwZI 9.94 kZvsk †_‡K 8.49 
kZvs‡k †b‡g‡Q| hw`I MZ `yB gvm a‡i 
g~j¨ùxwZ †di evo‡Q|

A_©bxwZwe`iv g‡b K‡ib, g~j¨ùxwZ 
Kvh©Z GK ai‡bi A`„k¨ Ki| gvby‡li 
Avq AcwiewZ©Z _vK‡jI wbZ¨c‡Y¨i 
`vg evo‡j msmvi Pvjv‡bv KwVb n‡q 
c‡o| Avq evovi Zzjbvq g~j¨ùxwZ †ewk 
n‡j cÖK…Z Avq K‡g hvq| ZLb gvbyl‡K 
avi‡`bv Ki‡Z nq A_ev Lvevi, †cvkvK, 
hvZvqvZmn cÖ‡qvRbxq Lv‡Z e¨q Kgv‡Z 
eva¨ n‡Z nq|

RvwZms‡Ni Z_¨ Abyhvqx, evsjv‡`‡ki 
g~j¨ùxwZ 8 kZvs‡ki †ewk _vK‡jI `w¶Y 

Gwkqvi Ab¨ †`k¸‡jvi †ewki fvMB Zv 
5 kZvs‡ki wb‡P| 2025 mv‡j gvjØx‡c 
g~j¨ùxwZ wQj 4.9 kZvsk, cvwK¯Ív‡b 4 
kZvsk Ges fvi‡Z gvÎ 2.7 kZvsk| GKB 
mg‡q fzUvb I †bcv‡j 3.4 kZvsk Ges 
kÖxj¼vq gvÎ `kwgK 6 kZvsk g~j¨ùxwZ 
†iKW© Kiv n‡q‡Q| 

D‡jøL‡hvM¨ welq n‡jv, K‡qK eQi Av‡MI 
kÖxj¼v I cvwK¯Ív‡b fqven g~j¨ùxwZ †`Lv 
w`‡qwQj| 2021 mv‡j kÖxj¼vq g~j¨ùxwZ 
49 kZvs‡k D‡VwQj, Avi 2022 mv‡j 
cvwK¯Ív‡b Zv †cŠuQvq 30 kZvs‡k| c‡i 
K‡Vvi bxwZi gva¨‡g Zviv Zv wbqš¿‡Y 
Avb‡Z †c‡i‡Q| evsjv‡`‡kI g~j¨ùxwZ 
Kgv‡bv m¤¢e n‡jI GL‡bv Zv 8 kZvs‡ki 
Ic‡i i‡q †M‡Q|

2026 mv‡ji c~e©vfv‡m RvwZmsN ej‡Q, 
fvi‡Z g~j¨ùxwZ n‡Z cv‡i 4.1 kZvsk, 
cvwK¯Ív‡b 7 kZvsk Ges kÖxj¼vq 3.9 
kZvsk| Gme †`‡ki Zzjbvq evsjv‡`‡kB 
g~j¨ùxwZi Pvc me‡P‡q †ewk _vK‡e, hv 
mvaviY gvby‡li Av‡iv D‡Ø‡Mi KviY n‡Z 
cv‡i r

Av‡jvPbv mfvi AwfgZ 
GjwWwm †_‡K DËi‡Y cÖ¯‘Z bq †emiKvwiLvZ
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AšÍZ AvMvgx †g gvm ch©šÍ ißvwb cÖe„w×i 
BwZevPK nIqvi †Kv‡bv m¤¢vebv †bB|Õ 

AvBwmwm evsjv‡`‡ki mnmfvcwZ I nv-gxg 
MÖæ‡ci e¨e¯’vcbv cwiPvjK G †K AvRv` 
e‡jb, Ô†`‡k GLb e¨vsKF‡Yi my`nvi 
†e‡o †M‡Q| Zv‡Z 12 jvL gvbyl PvKwi 
nvwi‡q‡Qb| AvMvgx 6 gv‡m AviI 12 jvL 
PvKwi nviv‡eb| †`‡k wewb‡qvM †bB, ivR¯^ 
Av`vq K‡g †M‡Q| G Ae¯’vq GjwWwm †_‡K 
DËiY wcwQ‡qi †Kvb weKí †bB| 

Av‡jvPbvq Ask wb‡q UªvÝKg MÖæ‡ci cÖavb 
wbe©vnx Kg©KZ©v (wmBI) I Gm‡KGd 
dvg©vwmDwUK¨vj‡mi e¨e¯’vcbv cwiPvjK 
wmwgb ingvb e‡jb, GjwWwm †_‡K DËiY 
gvby‡li Rxe‡bi m‡½ mivmwi RwoZ 
LvZ¸‡jvi Ici cÖfve †dj‡e| mvgvb¨ 
`vg evo‡jB GB Lv‡Zi ißvwb K‡g 
†h‡Z cv‡i| G Rb¨ GjwWwm †_‡K DËiY 
Aek¨B mZK©Zvi m‡½ Ki‡Z n‡e| wZwb 
AviI e‡jb, ÔAvgv‡`i cÖ‡qvRb `xN©‡gqvw` 
wewb‡qvM I GKwU ¯úó RvZxq c_‡iLv| 
mgwš^Z bxwZmnvqZv †c‡j Ilya LvZ 
GjwWwm DËi‡Yi P¨v‡jÄ KvwU‡q DV‡Z 
m¶g n‡eÕ r

GjwWwm DËi‡Yi ci D”P ïé ivLv 
hv‡e bv ZvB Kgv‡bv n‡”Q
msev` m‡¤§j‡b GbweAvi †Pqvig¨vb

evsjv‡`k hLb ¯^‡ívbœZ †`k †_‡K DbœZ 
†`‡ki ZvwjKvq hv‡e ev GjwWwm DËiY 
NU‡e ZLb eZ©gv‡bi g‡Zv D”P ïé 
KvVv‡gv ivLv hv‡e bv| †mB ev¯ÍeZv gv_vq 
†i‡L µgvš^‡q Zv Kgv‡bvi j¶¨ wb‡q KvR 
Kiv n‡”Q e‡j Rvwb‡q‡Qb RvZxq ivR¯^ 
†ev‡W©i (GbweAvi) †Pqvig¨vb †gv. Avãyi 
ingvb Lvb| wZwb e‡jb, ÔRb¯^v_© we‡ePbv 
K‡i MZ †`o eQ‡i Pvj, †cuqvR, Avjy, 
wWg I †fvR¨‡Zjmn wewfbœ wbZ¨c‡Y¨i 
Ici Avg`vwb ïé e„w× Kiv nqwb| D‡ëv 
Avg`vwb ïé Kwg‡q †`qv n‡q‡Q| miKvi 
g~jZ ivR‡¯^i †P‡q RbM‡Yi e„nËi ¯^v_©‡K 
†ewk ¸iæZ¡ w`‡q Ggb wm×všÍ wb‡q‡Q|Õ

ivRavbxi AvMviMuvI‡qi RvZxq ivR¯^ 
fe‡b m¤úªwZ GK msev` m‡¤§j‡b G 
K_v e‡jb GbweAvi †Pqvig¨vb| msev` 
m‡¤§j‡b GbweAvi †Pqvig¨vb e‡jb, Ôïay 
†`kxq wKQz wk‡íi myi¶vq wKQz †¶‡Î ïé 

e„w× Kiv nq| GQvov we‡k¦i †Kv‡bv †`‡kB 
eZ©gv‡b ïé, ivR¯^ Av‡qi eo Drm bq; 
eis A‰ea c‡Y¨i Avg`vwb eÜ Kiv I 
wg_¨v †NvlYvi gva¨‡g A_© cvPvi †VKv‡bv 
ïé wefv‡Mi cÖavb KvR|Õ MZ 2024-25 
A_©eQ‡i †`‡ki †gvU ivR¯^ Av‡qi g‡a¨ 
ï‡éi Ae`vb wQj 27 kZvsk e‡jI Rvbvb 
wZwb|

†gv. Ave`yi ingvb Lvb e‡jb, Ôd‡ji Ici 
ïé evov‡bv n‡q‡QÑG Z_¨ mwVK bq| MZ 
†`o eQ‡i d‡ji Ici †Kv‡bv ai‡bi ïé 
e„w× Kiv nqwb, eis Avg`vwbi Ici AvqKi 
10 kZvsk †_‡K Kwg‡q 5 kZvsk Kiv 
n‡q‡Q| †LRyi Avg`vwbi †¶‡Î 40 kZvsk 
ïé Kgv‡bv n‡q‡Q|Õ d‡ji g~j¨e„w×i cÖavb 
KviY ˆe‡`wkK gy`ªvi (Wjvi) g~j¨e„w×, hv 
80-85 †_‡K †e‡o 126-127 UvKv n‡q‡Q 
e‡jI `vwe K‡ib GbweAvi †Pqvig¨vb| 
cY¨ Lvjv‡m `xN©m~ÎZv cÖm‡½ Avãyi ingvb 
Lvb e‡jb, ÔAvg`vwb Kiv c‡Y¨i cÖvq 90 
kZvskB GKw`‡bi g‡a¨ Lvjvm n‡q hvq| 
Z‡e wKQz †¶‡Î †`wi nIqvi †cQ‡b wbw`©ó 
wKQz KviY _v‡K|Õ

wZwb `vwe K‡ib, Ô†Kv‡bv c‡Y¨i wel‡q 
hw` we‡kl †Kv‡bv †Mv‡q›`v Z_¨ _v‡K 
†h cY¨wU mwVK bq, Z‡e Zvi kvixwiK 
cix¶v Kiv eva¨Zvg~jK n‡q c‡o| GQvov 
wewfbœ gš¿Yvj‡qi (†hgb: K…wl gš¿Yvjq, 
cigvYy kw³ Kwgkb ev evwYR¨ gš¿Yvjq) 
wbqg Abyhvqx wKQz c‡Y¨i we‡kl cix¶v 
ev wb‡ivaK cix¶vi cÖ‡qvRb nq| G 
cix¶v¸‡jvi wm×všÍ GbweAvi †bq bv, eis 
mswkøó gš¿Yvjq¸‡jv †bq|Õ 

†NvlYv †`qv Z‡_¨i evB‡i hLb Ab¨ cY¨ 
cvIqv hvq (†hgb: Zzjvi †fZ‡i a~gcv‡bi 
kjvKvi QuvKwb ev Kvc‡oi e`‡j Ab¨ 
wKQz), ZLb †mB Pvjvb¸‡jv AvU‡K †`qv 
nq e‡jI Rvbvb GbweAvi †Pqvig¨vb| 
wZwb e‡jb, ÔA‡b‡K miKv‡ii ivR¯^ duvwK 
†`qvi Rb¨ c‡Y¨i fzj †kÖYxwefvM ms‡KZ 
e¨envi K‡ib, hv wej‡¤^i KviY n‡q 
`uvovq| 

ïé Kg©KZ©v‡`i g~j j¶¨ _v‡K hZ `ªæZ 
m¤¢e AvBb †g‡b cY¨ Lvjvm Kiv|Õ cY¨ 
Lvjvm cÖwµqv Av‡iv mnR Ki‡Z mdUIq¨vi 
ˆZwi Kiv n‡”Q e‡jI Rvbvb Avãyi ingvb 
Lvb| GbweAvi †Pqvig¨vb Av‡iv e‡jb, 

Ô†Kej ZLbB ïé evov‡bv nq, hLb †`kx 
Drcv`Kiv wewb‡qvM i¶vi Av‡e`b K‡ib 
Ges we‡`kx c‡Y¨i `vg †`kx c‡Y¨i †P‡q 
Kg n‡q hvq| Z‡e GwU e¨vcK Av‡jvPbvi 
ciB Kiv nqÕ r

evsjv‡`‡ki A_©‰bwZK fwel¨r 
myi¶vq e¨vswKs Lv‡Zi w¯’wZkxjZv 
Riæwi: AvBwmwmwe
D”P-ga¨g Av‡qi †`‡ki c‡_ AMÖmi 
nIqvi c‡_ evsjv‡`‡ki cÖe„w×i MwZc_ 
wba©vi‡Y e¨vswKs Lv‡Zi w¯’wZkxjZv I 
wek¦vm‡hvM¨Zv me‡P‡q ¸iæZ¡c~Y© f‚wgKv 
ivL‡e e‡j g‡b K‡i B›Uvib¨vkbvj †P¤^vi 
Ae Kgvm© evsjv‡`k (AvBwmwmwe)| m¤úªwZ 
ms¯’vwU †_‡K cÖKvwkZ GK wbDR ey‡jwU‡b 
Gi m¤úv`Kxq‡Z G K_v ejv n‡q‡Q| 

cÖwZ‡e`‡b ejv n‡q‡Q, mÂq AvniY, 
evwY‡R¨ A_©vqb I Kg©ms¯’vb m„wói gva¨‡g 
e¨vswKs e¨e¯’v evsjv‡`‡ki A_©‰bwZK 
AwfhvÎvi †giæ`Ð wn‡m‡e KvR Ki‡Q| 
Z‡e KvVv‡gvMZ bvbv mgm¨vi Kvi‡Y 
Riæwi ms¯‹vi, mykvmb Ges kw³kvjx I 
¯^vqËkvwmZ †K›`ªxq e¨vs‡Ki cÖ‡qvRb| 
me‡P‡q eo D‡ØM wn‡m‡e Zz‡j aiv n‡q‡Q 
†Ljvwc F‡Yi A¯^vfvweK e„w×‡K| eZ©gv‡b 
†Ljvwc F‡Yi cwigvY 6 jvL 44 nvRvi 
†KvwU UvKvi †ewk, hv †gvU weZiYK…Z 
F‡Yi cÖvq 35.7 kZvsk| AvšÍR©vwZK 
gvb`‡Ð GB nvi AZ¨šÍ D‡ØMRbK e‡jI 
D‡jøL K‡i‡Q AvBwmwmwe|

m¤úv`Kxq‡Z ejv n‡q‡Q, AwZwi³ †Ljvwc 
FY e¨vs‡Ki Avw_©K m¶gZv `ye©j K‡i, FY 
weZi‡Yi my‡hvM Kgvq Ges bZzb wewb‡qvM 
wbiærmvwnZ K‡i| G‡Z mvgwMÖK A_©bxwZi 
Rb¨ SzuwK evovi Avk¼v ̂ Zwi nq| AvBwmwmwe 
B”QvK…Z FY‡Ljvwc I cÖK…Z e¨emvwqK 
msK‡U cov cÖwZôv‡bi g‡a¨ ¯úó cv_©K¨ 
Kivi Ici †Rvi w`‡q‡Q cÖwZ‡e`‡b| G‡Z 
GKw`‡K Avw_©K Awbq‡gi weiæ‡× K‡Vvi 
e¨e¯’v †bIqv m¤¢e n‡e, Ab¨w`‡K wU‡K 
_vK‡Z m¶g cÖwZôvb¸‡jv mnvqZv cv‡e|

evsjv‡`‡ki Avw_©K BwZnv‡m me‡P‡q eo 
D‡`¨vM wn‡m‡e m¤úªwZ e¨vsK †iRy‡jkb 
Aa¨v‡`k 2025 cÖYqb Kiv n‡q‡Q e‡jI 
cÖwZ‡e`‡b D‡jøL Kiv n‡q‡Q| Gi AvIZvq 
cuvPwU kwiqvwfwËK e¨vsK GKxf‚Z K‡i 
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GKwU ivóªvqË cÖwZôv‡b iƒcvšÍi Kiv 
n‡q‡Q, hv‡Z Avw_©K SzuwK wbqš¿Y Ges 
AvgvbZKvix‡`i myi¶v wbwðZ Kiv hvq| 
AvBwmwmwe Rvbvq, GKxf‚ZKiY e¨e¯’vq 
SzuwK Kgv‡bv m¤¢e| G ai‡bi D‡`¨v‡Mi 
mdjZv Revew`wn, mykvmb Ges AvaywbK 
SzuwK e¨e¯’vcbvi Ici wbf©i K‡i e‡jI 
gšÍe¨ Kiv n‡q‡Q ey‡jwU‡b|

cÖwZ‡e`‡b kw³kvjx, †ckv`vi I ¯^vaxb 
evsjv‡`k e¨vs‡Ki cÖ‡qvRbxqZvi Ici 
we‡kl ¸iæZ¡ †`Iqv n‡q‡Q| ˆewk¦K 
AwfÁZv Abyhvqx, Avw_©K Pvc †gvKvwejv, 
Av¯’v eRvq ivLv Ges wewb‡qvM AvKl©‡Y 
¯^vaxb †K›`ªxq e¨vsK Acwinvh©| MZ `yB 
eQ‡i evsjv‡`k e¨vsK AvgvbZKvix‡`i 
myi¶v I Avw_©K w¯’wZkxjZv eRvq ivL‡Z 
Zvij¨ mnvqZv I cybtA_©vqbmn e¨wZµgx 
D‡`¨vM wb‡q‡Q| AvBwmwmwe ej‡Q, msK‡U 
Riæwi mnvqZv Kvh©Ki n‡jI `xN©‡gqv‡` 
Lv‡Zi my¯’Zv wbwðZ Ki‡Z cÖ‡qvRb mykvmb 
I `vwqZ¡kxj FY e¨e¯’vcbv|

ißvwb eûgyLxKiY, cÖhyw³MZ D™¢veb I 
AeKvVv‡gv Dbœq‡bi j¶¨ AR©‡b Avw_©K 
e¨e¯’vi iƒcvšÍi Riæwi e‡jI D‡jøL K‡i‡Q 
AvBwmwmwe| ZvB B”QvK…Z FY‡Ljvwc‡`i 
weiæ‡× K‡Vvi e¨e¯’v, AvšÍR©vwZK gv‡bi 
wbqš¿K KvVv‡gv Ges avivevwnK `¶Zv 
Dbœq‡bi AvnŸvb Rvwb‡q‡Q| Dcmsnv‡i ejv 
n‡q‡Q, e¨vswKs Lv‡Zi w¯’wZkxjZv wbwðZ 
Kiv ïay wbqš¿K ms¯’vi `vwqZ¡ bq| e¨vsK 
cwiPvjbv cl©`, e¨e¯’vcbv, bxwZwba©viK 
Ges e¨emvqx mgv‡Ri mw¤§wjZ mn‡hvwMZvq 
†`wk-we‡`wk Av¯’v AR©b Ki‡Z m¶g 
Avw_©K e¨e¯’v M‡o Zzj‡Z n‡e r

A_©bxwZi cÖvq me m~PK †bwZevPK
†`‡ki mvgwóK A_©bxwZ‡Z mv¤úªwZK mg‡q 
wKQz BwZevPK AMÖMwZi Bw½Z wgj‡jI 
g~j¨ùxwZi EaŸ©MwZ, †emiKvwi Lv‡Z 
FYcÖev‡ni ¯’weiZv I wewb‡qv‡M Av¯’vnxbZv 
A_©‰bwZK cybiæ×v‡ii c‡_ eo P¨v‡jÄ 
wn‡m‡e i‡q †M‡Q| m¤úªwZ cwiKíbv 
Kwgk‡bi mvaviY A_©bxwZ wefv‡Mi 
(wRBwW) Rvbyqvwi 2026 A_©‰bwZK 
nvjbvMv` I c~e©vfvm cÖwZ‡e`‡b D‡V 
G‡m‡Q, A_©bxwZi K‡qKwU m~P‡K DbœwZ 
†`Lv †M‡jI mvaviY gvby‡li cÖK…Z Avq, 

wewb‡qvM cwi‡ek I ivR¯^ e¨e¯’vcbvq 
KvVv‡gvMZ `ye©jZv GL‡bv Mfxi|

wW‡m¤^i 2025 †k‡l †`‡k mvwe©K g~j¨ùxwZ 
†e‡o ̀ uvwo‡q‡Q 8.49 kZvs‡k, hv b‡f¤^‡ii 
Zzjbvq Av‡iv †ewk| Lv`¨c‡Y¨i `vg e„w×B 
GB EaŸ©MwZi cÖavb PvwjKvkw³| hw`I 
Pv‡ji g~j¨ùxwZ wKQzUv K‡g‡Q, Zey gvQ, 
`ya, wWg I Ab¨vb¨ †cÖvwUbRvZ c‡Y¨i `vg 
†e‡o Lv`¨ g~j¨ùxwZ‡K D”P ch©v‡q a‡i 
†i‡L‡Q| GKB mg‡q ALv`¨ g~j¨ùxwZI 
9 kZvs‡ki Ic‡i _vKvq RxebhvÎvi 
e¨q mvgwMÖKfv‡e K‡gwb| Gi wecix‡Z 
gRywi  gRywi g~j¨ùxwZ cÖvq ¯’wei †_‡K 4 
kZvs‡ki KvQvKvwQ Ae¯’vb Ki‡Q| d‡j 
`vg I Av‡qi g‡a¨ e¨eavb Av‡iv †e‡o‡Q, 
hv wbgœ I ga¨weË †kÖwYi cÖK…Z µq¶gZv‡K 
msKzwPZ Ki‡Q|

Z‡e mv¤úªwZK mg‡q Drcv`b Lv‡Z wKQzUv 
BwZevPK AMÖMwZ †`Lv †M‡Q| PjwZ 
2025-26 A_©eQ‡ii cÖ_g cÖvwšÍ‡K wRwWwc 
cÖe„w× †e‡o 4.5 kZvs‡k `uvwo‡q‡Q, 
hv Av‡Mi eQ‡ii GKB mg‡qi Zzjbvq 
D‡jøL‡hvM¨ DbœwZ| wkí Lv‡Z cÖe„w× cÖvq 
7 kZvs‡k †cŠu‡Q‡Q, hv wbg©vY I Drcv`b 
Kvh©µ‡g MwZ †divi Bw½Z †`q| K…wl 
LvZI Av‡Mi ms‡KvPb KvwU‡q BwZevPK 
cÖe„w×‡Z wd‡i‡Q, hw`I Rjevqy SzuwK I 
Drcv`b e¨‡qi Pvc GB Lv‡Zi ¯’vwqZ¡ wb‡q 
cÖkœ ˆZwi Ki‡Q|

Ab¨w`‡K †mev Lv‡Zi cÖe„w× Zzjbvg~jKfv‡e 
mxwgZ _vKvq mvgwMÖK A_©bxwZi cybiæ×vi 
GL‡bv Amg| we‡klÁ‡`i g‡Z, wkí 
Lv‡Z GB AMÖMwZ †UKmB Ki‡Z n‡j 
†emiKvwi wewb‡qvM evov‡bv, Avw_©K Lv‡Z 
ms¯‹vi Ges bxwZMZ w¯’wZkxjZv wbwðZ 
Kiv Riæwi| ivR¯^ Lv‡Z `ye©jZv A_©bxwZi 
Ici Av‡iKwU eo Pvc m„wó Ki‡Q| wW‡m¤^i 
2025 gv‡m RvZxq ivR¯^ †evW© wba©vwiZ 
j¶¨gvÎvi Zzjbvq cÖvq 15 nvRvi †KvwU 
UvKvi NvUwZ‡Z c‡o‡Q| 

Avg`vwb-ißvwb ïé, f¨vU I AvqKiÑme 
†¶‡ÎB j¶¨gvÎv c~iY nqwb| hw`I 
b‡f¤^‡ii Zzjbvq wW‡m¤^‡i ivR¯^ Av`vq 
22 kZvsk †e‡o‡Q Ges eQiIqvwi wnmv‡e 
wKQzUv cÖe„w× †`Lv †M‡Q, Zey mvgwMÖK ivR¯^ 
NvUwZ miKvi‡K Av‡iv †ewk Af¨šÍixY 
F‡Yi w`‡K †V‡j w`‡”Q| Gi d‡j fwel¨‡Z 

my` e¨q evovi cvkvcvwk g~j¨ùxwZi IciI 
AwZwi³ Pvc ˆZwi n‡Z cv‡i|

ˆe‡`wkK Lv‡Z Zzjbvg~jKfv‡e ¯^w¯Íi wPÎ 
†`Lv hv‡”Q| kw³kvjx †iwgU¨vÝ cÖev‡ni 
Kvi‡Y ˆe‡`wkK gy`ªvi wiRvf© wW‡m¤^i †k‡l 
33 wewjqb Wjv‡ii †ewk n‡q‡Q| Qq 
gv‡m †iwgU¨v‡Ý D‡jøL‡hvM¨ cÖe„w× n‡q‡Q 
Ges wW‡m¤^i gv‡m G‡m‡Q m‡e©v”P cÖevmx 
Avq| GKB m‡½ Wjv‡ii wecix‡Z UvKvi 
wewbgq nvi w¯’wZkxj _vKvq Avg`vwb e¨q 
I ˆe‡`wkK †jb‡`‡b wKQzUv ¯^w¯Í wd‡i‡Q| 
ißvwb Lv‡ZI ax‡i ax‡i Ny‡i `uvov‡bvi 
Bw½Z wgj‡jI ˆewPÎ¨nxbZv eo `ye©jZv 
wn‡m‡e i‡q †M‡Q| †cvkvK LvZB GL‡bv 
†`‡ki ißvwb Av‡qi cÖavb fimv| wW‡m¤^‡i 
†cvkvK ißvwb evo‡jI Ab¨vb¨ Lv‡Zi 
ißvwb Zzjbvg~jKfv‡e ̄ ’wei, hv ̀ xN© †gqv‡` 
ˆe‡`wkK Av‡qi SzuwK evov‡Z cv‡i|

me wgwj‡q wRBwWi cÖwZ‡e`‡b ejv n‡q‡Q, 
2026 mv‡j evsjv‡`‡ki A_©bxwZ cÖvq 
5 kZvsk cÖe„w× AR©‡bi m¤¢vebv iv‡L| 
Z‡e GB m¤¢vebv ev¯Íevq‡b g~j¨ùxwZ 
wbqš¿Y, ivR¯^ AvniY †Rvi`vi, †emiKvwi 
Lv‡Z FYcÖevn evov‡bv, wewb‡qvMevÜe 
cwi‡ek wbwðZ Kiv Ges cÖvwZôvwbK 
ms¯‹vi †Rvi`vi Kiv Riæwi| Ab¨_vq D”P 
g~j¨ùxwZ, FYwbf©iZv I wewb‡qvM ¯’weiZv 
A_©bxwZi MwZ `xN© mg‡qi Rb¨ kø_ K‡i 
w`‡Z cv‡i r

GbweAv‡ii D‡`¨vM
B-f¨vU †di‡Zi e¨e¯’v cÖeZ©b
f¨vU widvÛ †c‡Z e¨emvqx‡`i Avi 
miKvwi `ß‡i `ß‡i Nyi‡Z n‡e bv| GLb 
†_‡K AbjvB‡b mivmwi Ki`vZvi e¨vsK 
wnmv‡eB f¨vU widv‡Ûi UvKv cvVv‡bv n‡e| 
G Rb¨ B-f¨vU widvÛ-e¨e¯’v Pvjy K‡i‡Q 
RvZxq ivR¯^ †evW© (GbweAvi)| bZzb GB 
e¨e¯’vq m‡e©v”P 30 wgwb‡Ui g‡a¨ widvÛ 
Av‡e`b Kiv hv‡e e‡j Rvwb‡q‡Qb ms¯’vwUi 
†Pqvig¨vb Ave`yi ingvb Lvb|

m¤úªwZ XvKvi ivR¯^ fe‡b AbjvBb f¨vU 
widvÛ-e¨e¯’vi D‡Øvab K‡ib GbweAvi 
†Pqvig¨vb Ave`yi ingvb Lvb| D‡Øva‡bi 
Ask wn‡m‡e XvKvi wZbRb Ki`vZvi 
e¨vsK wnmv‡e mivmwi 45 jvL 35 nvRvi 
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UvKv f¨vU widvÛ cvVv‡bv nq| G mgq 
GbweAv‡ii Kg©KZ©v I e¨emvqxiv Dcw¯’Z 
wQ‡jb| bZzb c×wZ Pvjy K‡i GbweAvi 
†Pqvig¨vb Ave`yi ingvb Lvb e‡jb, GLb 
†_‡K widvÛ Av‡e`b Rgv w`‡Z ev A_© 
MÖn‡Yi Rb¨ Ki`vZv‡`i f¨vU Kvh©vj‡q 
†h‡Z n‡e bv| G‡Z mgq I LiPÑ`y‡UvB 
Kg‡e| cvkvcvwk Ki e¨e¯’vcbvq ¯^”QZv I 
Revew`wn evo‡e|

GbweAvi ej‡Q, Ki`vZviv AbjvB‡b 
gvwmK g~mK wiUvb© `vwL‡ji mgqB cÖvc¨ 
f¨vU widv‡Ûi Rb¨ Av‡e`b Ki‡Z 
cvi‡eb| Av‡e`b hvPvB †k‡l mswkøó g~mK 
Kwgkbv‡iU Aby‡gv`b w`‡j ¯^qswµqfv‡e 
widv‡Ûi A_© e¨vsK wnmv‡e ¯’vbvšÍwiZ n‡e| 
G‡Z cy‡iv cÖwµqvq ¯^”QZv wbwðZ n‡e e‡j 
g‡b Ki‡Q ms¯’vwU| Kg©KZ©viv Rvbvb, 
evsjv‡`k e¨vsK UvKv Av`vq I widvÛÑ`ywU 
KvRB m¤úbœ Ki‡e| AvBev‡mi m‡½ mshy³ 
GB e¨e¯’vq UvKv Av`vq I wnmv‡ei Z_¨ 
msiw¶Z _vK‡e| G‡Z fvimvg¨ wbwðZ 
n‡e Ges Awbq‡gi my‡hvM Kg‡e|

bZzb G c×wZ‡Z †fvMvwšÍ _vK‡e bv e‡j 
Rvbvb GbweAvi †Pqvig¨vb| wZwb e‡jb, 
Ôme‡P‡q ¸iæZ¡c~Y© welq n‡jv, widv‡Û †hb 
†fvMvwšÍ bv _v‡K| Ki`vZv A‡bK mgq 
e¨vsK †_‡K D”P my‡` FY wb‡q Avgv‡`i 
UvKv †`b| GwU Zuvi b¨vh¨ cvIbv| †mB 
UvKv †diZ †c‡Z hw` Zuv‡K Øv‡i Øv‡i 
Nyi‡Z nq, Zvn‡j Zv Avgv‡`i e¨_©Zv|Õ 
GbweAvi Rvbvq, G ch©šÍ 115wU cÖwZôvb 
124 †KvwU UvKv widvÛ †P‡q Av‡e`b 
K‡i‡Q| Z‡e GbweAvi †gvU 4 nvRvi †KvwU 
UvKv †diZ †`‡e|

bZzb e¨e¯’vi AvIZvq f¨vU e¨e¯’vcbvq 
e¨eüZ B-f¨vU wm‡÷‡g Avjv`v widvÛ 
gwWDj hy³ Kiv n‡q‡Q| GwU A_© wefv‡Mi 
AvBevm wm‡÷‡gi m‡½ mshy³| d‡j widvÛ 
Aby‡gv`b n‡j evsjv‡`k e¨vs‡Ki gva¨‡g 
mivmwi Ki`vZvi wba©vwiZ e¨vsK wnmv‡e 
UvKv P‡j hv‡e| GbweAvi †Pqvig¨vb 
Ave`yi ingvb Lvb e‡jb, ÔKi`vZv wb‡RB 
e¨vsK wnmv‡ei we¯ÍvwiZ Z_¨ †`‡eb, hv 
GbweAv‡ii †iK‡W© _vK‡e| wZwb ïay 
ÒAvwg widvÛ PvBÓ evU‡b wK¬K Ki‡jB 
KvR †kl| Gic‡ii me KvR Avgv‡`i 
w`K †_‡K m¤úbœ n‡e| Avgiv hvPvB Kie, 
widv‡Û mgm¨v Av‡Q wK bv|Õ

AvMvgx eQi †_‡K AbjvB‡b f¨vU wiUvb© 
eva¨Zvg~jK n‡e Rvwb‡q GbweAvi 
†Pqvig¨vb e‡jb, Ôf¨vU AvB‡b Av‡M 
AbjvBb wiUvb© eva¨Zvg~jK wQj bv| Avgiv 
f¨vU AvB‡bI AvMvgx eQi †_‡K AbjvB‡b 
wiUvb© eva¨Zvg~jK Kivi cwiKíbv KiwQ| 
KviY, AbjvB‡b wiUvb© w`‡j gvby‡li Awd‡m 
Avm‡Z nq bv, hvbRU K‡g, R¡vjvwb mvkÖq 
nq, cwi‡ek`~lY K‡gÑme w`K †_‡KB 
jvfÕ r

FYvZ¥K avivq †`‡ki idZvwb 
cÖe„w×, K‡g‡Q 2 `kwgK 19%
PjwZ 2025-26 A_©eQ‡ii cÖ_g gvm 
RyjvB‡Z wek¦evRv‡i cY¨ idZvwb‡Z cÖe„w× 
n‡qwQj 24 `kwgK 9 kZvsk| Av‡Mi 
A_©eQ‡ii GKB mg‡qi Zzjbvq GUv wQj 
BwZevPK cÖe„w×| wKš‘ Gi c‡ii cuvP 
gv‡m Uvbv †bwZevPK cÖe„w× n‡q‡Q †`‡ki 
idZvwb Lv‡Z| me©‡kl wW‡m¤^‡i (2025) 
†bwZevPK cÖe„w× †cŠu‡Q‡Q `yB As‡K, 14 
`kwgK 25 kZvsk| Uvbv cuvP gvm a‡i 
†bwZevPK cÖe„w×i avivq _vKvi cvkvcvwk 
MZ A_©eQ‡ii cÖ_gv‡a©i Zzjbvq PjwZ 
A_©eQ‡ii GKB mg‡q idZvwb K‡g‡Q 2 
`kwgK 19 kZvsk| mswkøóiv ej‡Qb, †`‡k 
wbe©vwPZ miKvi G‡j we‡`kx evqvi‡`i 
Av¯’v evo‡e Ges †m‡¶‡Î †`‡ki wewb‡qvM 
I idZvwb cwiw¯’wZ BwZevPK avivq †divi 
m¤¢vebv i‡q‡Q|

QvÎ-RbZvi MY-Afz¨Ìvb-cieZ©x mg‡q 
AvBb-k„•Ljv cwiw¯’wZi AebwZ, wewb‡qv‡M 
Liv I wewfbœ Lv‡Zi e¨emv-cÖwZôvb 
eÜ n‡q hvIqvq kø_ n‡q c‡o‡Q †`‡ki 
A_©bxwZ| Z‡e idZvwb Avq I †iwgU¨v‡Ýi 
Ici fi K‡i ˆe‡`wkK gy`ªvi evRvi I 
wiRv‡f© w¯’wZkxjZv †`Lv hvq| wKš‘ me©‡kl 
Uvbv cuvP gvm a‡i idZvwb‡Z †bwZevPK 
cÖe„w× †`‡ki A_©bxwZ I ˆe‡`wkK gy`ªvi 
wiRv‡f©i Rb¨ D‡ØM ˆZwi K‡i‡Q e‡j g‡b 
Ki‡Qb mswkøóiv|

m¤úªwZ ißvwb Dbœqb ey¨‡iv (Bwcwe) PjwZ 
A_©eQ‡ii cÖ_gv‡a©i (RyjvB-wW‡m¤^i) 
idZvwb cwimsL¨vb cÖKvk K‡i‡Q| †mLv‡b 
†`Lv †M‡Q, 2025-26 A_©eQ‡ii cÖ_g Qq 
gv‡m idZvwb n‡q‡Q 2 nvRvi 399 †KvwU 
ev 23 `kwgK 99 wewjqb Wjv‡ii cY¨| 
2024-25 A_©eQ‡ii GKB mg‡q idZvwb 

n‡qwQj 2 nvRvi 453 †KvwU ev 24 `kwgK 
53 wewjqb Wjv‡ii cY¨| G wn‡m‡e Av‡Mi 
A_©eQ‡ii Zzjbvq PjwZ A_©eQ‡ii cÖ_g 
Qq gv‡m idZvwb K‡g‡Q ev †bwZevPK 
cÖe„w× n‡q‡Q 2 `kwgK 19 kZvsk|

gvmwfwËK idZvwb cwimsL¨v‡b †`Lv hvq, 
2024-25 A_©eQ‡ii wW‡m¤^‡i idZvwb 
n‡qwQj 462 †KvwU 74 jvL Wjv‡ii cY¨| 
Avi m`¨ mgvß wW‡m¤^‡i idZvwb n‡q‡Q 
389 †KvwU 15 jvL Wjv‡ii| G wn‡m‡e 
wW‡m¤^‡i cY¨ idZvwb K‡g‡Q ev †bwZevPK 
cÖe„w× n‡q‡Q 14 `kwgK 25 kZvsk|

evwYR¨ gš¿Yvjq I Bwcwe ej‡Q, mviv we‡k¦ 
GLb evwY‡R¨ †bwZevPK cwiw¯’wZ weivR 
Ki‡Q| †iwm‡cÖvKvj U¨vwid Av‡iv‡ci 
GKUv cÖfve c‡o‡Q| evsjv‡`‡ki †¶‡Î 
Av‡gwiKvi cvkvcvwk U¨vwid Av‡iv‡ci 
cÖfve BD‡iv‡ci evRv‡iI c‡o‡Q| 
†`‡ki cÖavb idZvwb cY¨ ˆZwi †cvkvK| 
MZ eQ‡ii wW‡m¤^‡ii Zzjbvq G Lv‡Z 
†bwZevPK cÖe„w× n‡q‡Q 14 `kwgK 23 
kZvsk| Gi cÖfv‡e cy‡iv idZvwb Lv‡Z 
†bwZevPK cÖe„w× †`Lv hv‡”Q|

Bwcwei fvBm †Pqvig¨vb †gvnv¤§` nvmvb 
Avwid e‡jb, Ôhy³iv‡óªi cvkvcvwk 
BD‡iv‡ci evRv‡i cÖfve wb‡q Avgv‡`i 
wb‡R‡`i M‡elYv Av‡Q| GQvov Avgiv 
wewRGgBG, we‡KGgBG †bZv‡`i m‡½ 
K_v e‡jwQ| Avgv‡`i cÖwZ‡hvMx †`k 
†hgb Pxb I fvi‡Zi Ici Avgv‡`i 
†P‡qI †ewk U¨vwid Av‡ivc Kiv n‡q‡Q| 
ZvB Zviv AvMÖvmx c`‡¶c wb‡q‡Q| hvi 
avivevwnKZvq Zviv nq‡Zv Kg `v‡g 
BD‡iv‡c cY¨ idZvwbi †Póv Ki‡Q| G 
Kvi‡Y nq‡Zv Avgiv BD‡iv‡ci evRv‡i 
wKQz wnm¨v nvwi‡qwQ|Õ

cwiw¯’wZ Dbœq‡b Zv‡`i cwiKíbv wb‡q 
†gvnv¤§` nvmvb Avwid e‡jb, Ôwewfbœ †`‡k 
Avgv‡`i wgk‡b hviv Kgvwk©qvj KvDwÝji 
Av‡Qb Zv‡`i KvQ †_‡K Z_¨ wbw”Q| Zv‡`i 
m‡½ AbjvB‡b wgwUs K‡i wb‡`©kbv †`e| 
Avgiv Avkv KiwQ †h †deªæqvwi‡Z wbe©vwPZ 
miKvi Avm‡e Ges e¨emvq gn‡j nq‡Zvev 
bZzb K‡i GKai‡bi Drmvn-DÏxcbv †`Lv 
†`‡e| bZzb K‡i †emiKvwi Lv‡Z wewb‡qvM 
ïiæ n‡e| we‡`kx evqvi †_‡K ïiæ K‡i 
Bb‡f÷i mevi g‡a¨B Av‡iv †ewk K‡i 
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Av¯’v wd‡i Avm‡e evsjv‡`k m¤ú‡K©| 
ZLb †`‡k Av‡iv †ewk K‡i wewb‡qvM Ges 
µqv‡`k Avm‡e|Õ

Bwcwei Z_¨ Abyhvqx, PjwZ A_©eQ‡ii cÖ_
gv‡a© evsjv‡`‡ki †gvU cY¨ idZvwbi 80 
kZvskB wQj ˆZwi †cvkvK| G Lv‡Z cÖ_g 
Qq gv‡m idZvwb K‡g‡Q 2 `kwgK 63 
kZvsk| Z‡e b‡f¤^‡ii Zzjbvq wW‡m¤^‡i 
2 `kwgK 97 kZvsk cÖe„w× n‡q‡Q| 
2024-25 A_©eQ‡ii RyjvB †_‡K wW‡m¤^i 
mg‡q ˆZwi †cvkvK idZvwbi A_©g~j¨ wQj 
19 `kwgK 89 wewjqb Wjvi, hv PjwZ 
A_©eQ‡i K‡g n‡q‡Q 19 `kwgK 36 
wewjqb Wjvi| Gi g‡a¨ wbUIq¨v‡i 3 
`kwgK 22 kZvsk idZvwb K‡g‡Q| I‡fb 
Mv‡g©›U‡m K‡g‡Q 1 `kwgK 91 kZvsk|

evsjv‡`k wbUIq¨vi g¨vbyd¨vKPvivm© A¨vÛ 
G·‡cvU©vm© A¨v‡mvwm‡qk‡bi (we‡KGgBG) 
mfvcwZ †gvnv¤§` nv‡Zg e‡jb, ÔK‡qK 
gvm a‡i Avgv‡`i idZvwb cÖe„w× †bwZevPK 
avivq i‡q‡Q| hy³iv‡óªi bZzb ïénvi mviv 
we‡k¦i idZvwb evRvi‡K IjUcvjU K‡i 
w`‡q‡Q| Gi cÖfve c‡o‡Q †Lv` hy³iv‡óªi 
evRv‡iI, †hLv‡b Avgv‡`i idZvwb 
D‡jøL‡hvM¨ av°v Lv‡”Q| GQvov fviZ 
I Pxbmn †hme †`k hy³iv‡óªi AwZwi³ 
ï‡éi Kvi‡Y †mLv‡b idZvwb Ki‡Z 
cvi‡Q bv, Zviv GLb BD‡ivcxq BDwbq‡bi 
evRv‡i idZvwbi Rb¨ ûgwo †L‡q co‡Q| 
d‡j Zviv g~j¨ Kwg‡q †cvkvK idZvwbi 
AW©vi wb‡”Q| G cwiw¯’wZ‡Z evsjv‡`kx 
idZvwbKviK GKB ai‡bi c‡Y¨i AW©vi 
wb‡Z cvi‡Qb bv| d‡j BD‡ivcxq evRv‡iI 
Avgv‡`i idZvwb Kg‡QÕ r

ivR‡¯^ fvUv e¨‡q Pvc
evsjv‡`‡ki Af¨šÍixY ivR¯^ AvniY `ye©j 
n‡q cov wb‡q Mfxi D‡Ø‡Mi ga¨ w`‡q 
†kl n‡q‡Q 2025 mvj| A_©bxwZwe` I 
bxwZwba©viKiv ej‡Qb, µgea©gvb miKvwi 
e¨‡qi Pvc mvgvj w`‡Z wM‡q miKvi GLb 
KwVb cix¶vi gy‡L| MZ eQ‡ii 12 †g 
AšÍe©Z©x miKv‡ii Rvwi Kiv `yB fv‡Mi 
Aa¨v‡`‡ki ci RvZxq ivR¯^ †ev‡W© 
(GbweAvi) ïiæ nq Af¨šÍixY Aw¯’iZv| 
cÖavb Kvh©vjq †_‡K gvVch©v‡qi `ßi ch©šÍ 
ˆZwi nq wefvRb I A¯^w¯ÍKi Kg©cwi‡ek, 
hvi cÖfve c‡o ivR¯^ Av`v‡q|

†R¨ô Ki Kg©KZ©viv ej‡Qb, ms¯’vi 
BwZnv‡m Ggb cwiw¯’wZ Av‡M †`Lv hvqwb| 
Zuv‡`i g‡Z, G APjve¯’v ivR¯^ msMÖn‡K 
D‡jøL‡hvM¨fv‡e ¶wZMÖ¯Í K‡i‡Q| Gi 
dj wn‡m‡e Av‡Mi A_©eQ‡ii 7 `kwgK 4 
kZvsk †_‡K 2025 A_©eQ‡i Ki-wRwWwc 
AbycvZ †b‡g G‡m‡Q cÖvq 6 `kwgK 6 
kZvs‡k| hw`I mv¤úªwZK gvm¸‡jv‡Z 
ivR¯^ cÖe„w×‡Z wKQzUv Ny‡i `uvov‡bvi Bw½Z 
wgj‡Q|

P¨v‡j‡Äi g‡a¨B AšÍe©Z©x miKvi cÖ_gev‡ii 
g‡Zv GbweAv‡ii ivR¯^ Av`v‡qi j¶¨ 
54 nvRvi †KvwU UvKv evwo‡q‡Q| PjwZ 
A_©eQ‡ii Rb¨ wba©viY Kiv n‡q‡Q 
D”Pvwfjvlx bZzb j¶¨| GbweAv‡ii GK 
†R¨ô Kg©KZ©v e‡jb, A‡Uv‡gkb D‡`¨vM 
I KvVv‡gvMZ ms¯‹vi ivR¯^ Avni‡Y MwZ 
Avb‡e| j¶¨ AR©‡b P¨v‡jÄ Av‡Q, Z‡e 
D”PZi j¶¨ wba©viY Kiv n‡q‡Q fwel¨‡Zi 
cÖ‡qvRb we‡ePbvq| Zuvi g‡Z, AbjvB‡b 
Ki wiUvb© `vwLj, A‡Uv‡gkb Kvh©µg 
Ges b¨vkbvj wm‡½j DB‡Ûv Pvjyi d‡j 
Ki`vZv‡`i cwicvjb mnR n‡q‡Q Ges 
BwZevPK mvov cvIqv hv‡”Q| Z‡e M‡elYv 
cÖwZôvb †m›Uvi di cwjwm Wvqvj‡Mi 
(wmwcwW) m¤§vbbxq †d‡jv cÖ‡dmi 
†gv¯ÍvwdRyi ingvb e‡jb, LyPiv ch©v‡q 
B‡jKUªwbK wdmK¨vj wWfvBm (BGdwW) 
Pvjy bv KivB miKv‡ii eo e¨_©Zv| 

gvbyl †h Ki †`q, miKvi Zvi cy‡ivUv 
cvq bv| e¨e¯’vMZ duvm I `yb©xwZi Kvi‡Y 
eo Ask nvwi‡q hv‡”Q, e‡jb wZwb| 
GbweAvi `yB fvM cÖm‡½ wZwb e‡jb, 
D‡`¨vMwU bxwZMZfv‡e fv‡jv n‡jI 
ev¯Íevq‡bi `ye©jZvq ivR¯^ Kg©KZ©viv nZvk 
n‡q‡Qb| GbweAvi †Pqvig¨vbI G welqwU 
¯^xKvi K‡i MYgva¨‡g e‡jb, 2025 mvj 
A_©bxwZi Rb¨ KwVb wQj| Zzjbvg~jK †QvU 
ev‡RU, Dbœqb e¨‡q KvUQuvU I e¨vswKs 
Lv‡Zi Aw¯’iZvq cÖavb ivR¯^-Drcv`bKvix 
LvZ¸‡jv ¶wZMÖ¯Í n‡q‡Q| GbweAv‡ii 
Z_¨ Abyhvqx, RyjvB-†m‡Þ¤^i mg‡q ivR¯^ 
AvniY cÖe„w× 20 kZvsk Qvwo‡q‡Q Ges 
wØZxq cÖvwšÍ‡K AviI evovi m¤¢vebv i‡q‡Q| 
Z‡e †Pqvig¨v‡bi g‡Z, †UKmB mvd‡j¨i 
Rb¨ ms¯‹v‡ii avivevwnKZv Acwinvh©| 
wZwb e‡j‡Qb, 35 kZvsk cÖe„w× AR©b 
AZ¨šÍ KwVb n‡e r

A_©bxwZi cÖavb SzuwK          
wewb‡qvM-g›`v

†`‡ki A_©bxwZ eZ©gv‡b eûgvwÎK SzuwKi 
gy‡L i‡q‡Q| Gme SzuwKi g‡a¨ me‡P‡q 
eo I Zvr¶wYK SzuwK wn‡m‡e wewb‡qvM 
g›`v‡K wPwýZ K‡i‡Q †emiKvwi M‡elYv 
ms¯’v †m›Uvi di cwjwm WvqvjM (wmwcwW)| 
ms¯’vwUi g‡Z, D”P my`nvi, ivR‰bwZK 
AwbðqZv Ges bxwZMZ A¯úóZvi Kvi‡Y 
†`wk I we‡`wk wewb‡qvM _g‡K Av‡Q| G 
Ae¯’vq wbe©vPb-cieZ©x bZzb miKv‡ii 
mvg‡b me‡P‡q eo P¨v‡jÄ n‡e wewb‡qvM 
I Kg©ms¯’vb m„wó| GKB m‡½ g~j¨ùxwZ 
wbqš¿Y, ivR¯^ AvniY evov‡bv, Avw_©K 
k„•Ljv †div‡bv Ges e¨vswKs LvZ ms¯‹v‡i 
`ªæZ I Kvh©Ki c`‡¶c †bIqvi mycvwik 
K‡i‡Q ms¯’vwU| bxwZwba©viK‡`i Rb¨ 
A_©bxwZi Ici mvZwU ¸iæZ¡c~Y© evZ©vI 
w`‡q‡Q wmwcwW|

m¤úªwZ avbgwÛ‡Z wmwcwWi Kvh©vj‡q 
Ôevsjv‡`‡ki A_©bxwZ I wbe©vPbx euv‡K 
eûgvwÎK SzuwKÕ wk‡ivbv‡g A_©bxwZi 
Ici ¯^vaxb ch©v‡jvPbv Dc¯’vc‡b msev` 
m‡¤§j‡bi Av‡qvRb K‡i wmwcwW| ch©v‡jvPbv 
cÖwZ‡e`b Dc¯’vcb K‡ib wmwcwWi wbe©vnx 
cwiPvjK W. dvnwg`v LvZzb| Abyôv‡b 
AviI Dcw¯’Z wQ‡jb wmwcwWi m¤§vbbxq 
†d‡jv Aa¨vcK †gv¯ÍvwdRyi ingvb, M‡elYv 
cwiPvjK W. L›`Kvi †Mvjvg †gvqv‡¾gmn 
ms¯’vi M‡elKiv| W. dvnwg`v LvZzb e‡jb, 
†`‡ki mvgwMÖK A_©‰bwZK MwZ eZ©gv‡b 
gš’i| evwl©K Dbœqb Kg©m~wP (GwWwc) 
ev¯Íevq‡bi nvi MZ 10 eQ‡ii g‡a¨ me©wbgœ 
ch©v‡q †b‡g G‡m‡Q, hv Mfxi D‡Ø‡Mi 
welq| 

wZwb e‡jb, wewb‡qv‡Mi GKvwaK m~PK 
HwZnvwmKfv‡e wb‡Pi w`‡K †b‡g †M‡Q| 
†gvU †`kR Drcv`‡bi (wRwWwc) Zzjbvq 
†emiKvwi wewb‡qvM Av‡Mi eQi †hLv‡b 
cÖvq 24 kZvsk wQj, 2024-25 A_©eQ‡i 
Zv †b‡g G‡m‡Q mv‡o 22 kZvs‡k| GwU 
mv¤úªwZK mg‡qi g‡a¨ me©wbgœ| GKBfv‡e 
we‡`wk wewb‡qvMI D‡jøL‡hvM¨fv‡e 
K‡g‡Q| 2024-25 A_©eQ‡i wbU we‡`wk 
wewb‡qvM  2018-19 A_©eQi ev` w`‡j MZ 
16 eQ‡ii g‡a¨ me‡P‡q Kg|
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W. dvnwg`v LvZzb e‡jb, wewb‡qvM K‡g 
hvIqvB GLb †`‡ki A_©bxwZi me‡P‡q eo 
mgm¨v| wewb‡qvM bv evo‡j Kg©ms¯’vb m„wó 
nq bv| Kg©ms¯’vb Kg‡j †eKviZ¡, ˆelg¨ 
I mvgvwRK Aw¯’iZv ev‡o| G cwiw¯’wZ 
†_‡K †ei n‡Z bv cvi‡j A_©bxwZi msKU 
`xN©¯’vqx n‡e| wmwcwWi we‡køl‡Y ejv 
nq, AšÍe©Z©x miKv‡ii mg‡q wewb‡qvM 
cwiw¯’wZ AviI `ye©j n‡q‡Q| ivR‰bwZK 
AwbðqZv I bxwZMZ cwieZ©‡bi Kvi‡Y 
wewb‡qvMKvixiv ÔA‡c¶viÕ bxwZ AbymiY 
Ki‡Qb| GKB m‡½ †emiKvwi Lv‡Z FY 
cÖe„w× Kg‡Q| D”P my`nvi, R¡vjvwb msKU 
I Drcv`b e¨q e„w×i Kvi‡Y bZzb wewb‡qvM 
Kvh©Z ¯’wei n‡q c‡o‡Q| wmwcwWi g‡Z, 
eZ©gvb A_©‰bwZK e¨e¯’vcbvi me‡P‡q eo 
P¨v‡jÄ n‡jv cÖe„w× ¶wZMÖ¯Í bv K‡i Avw_©K 
k„•Ljv cybiæ×vi Kiv|

W. dvnwg`v LvZzb e‡jb, cuvPwU e¨vsK 
GKxf‚Z K‡i MwVZ mw¤§wjZ Bmjvgx e¨vs‡Ki 
AbyK‚‡j g~jab mnvqZv wn‡m‡e †`Iqv 20 
nvRvi †KvwU UvKv Ges R¡vjvwb Lv‡Z †`Iqv 
AviI 20 nvRvi †KvwU UvKv cwi‡kv‡ai 
Pvc PjwZ ev‡R‡U co‡Q| cvkvcvwk PjwZ 
A_©eQ‡i miKvwi Kg©Pvix‡`i Rb¨ bZzb 
†eZb KvVv‡gv Kvh©Ki n‡j e¨‡qi Pvc 
AviI evo‡e| GB †cÖ¶vc‡U ivR¯^ Av`vq 
evov‡Z bZzb c_ LyuR‡Z n‡e| wmwcwW g‡b 
K‡i, AšÍe©Z©x miKvi wKQz ms¯‹vi Ki‡jI 
A_©bxwZi MwZ †div‡Z AviI mgwš^Z I 
mvnmx c`‡¶c Riæwi| wbe©vPbx P¨v‡jÄ 
wb‡q GK cÖ‡kœi Rev‡e dvnwg`v LvZzb 
e‡jb, wbe©vP‡b A‡_©i Ace¨envi †hb bv 
nq, †m Rb¨ bxwZgvjv K‡Vvifv‡e gvb‡Z 
n‡e|

Aa¨vcK †gv¯ÍvwdRyi ingvb e‡jb, †`wk I 
we‡`wk F‡Yi †evSv `ªæZ evo‡Q| miKvwi 
Kg©Pvix‡`i †eZb-fvZv I †cbkb GLbI 
e¨‡qi me‡P‡q eo LvZ n‡jI wØZxq 
e„nËg e¨‡qi Lv‡Z cwiYZ n‡q‡Q F‡Yi 
my` cwi‡kva| G cÖeYZv evsjv‡`k‡K ax‡i 
ax‡i F‡Yi duv‡`i w`‡K †V‡j w`‡”Q| wZwb 
e‡jb, ivR¯^ e¨‡qi eo AskB †eZb, 
†cbkb, FY cwi‡lev I fZ©zwK‡Z e¨q nq, 
hv Kgv‡bv KwVb| d‡j Dbœqb e¨q Kgv‡bvi 
SzuwK ˆZwi nq, hv cÖe„w×‡K ¶wZMÖ¯Í K‡i| 
ZvB Dbœqb e¨q Kwg‡q bq, eis cÖZ¨¶ 

Ki evwo‡q ivR¯^ Avq evov‡bvB †UKmB 
mgvavb|

wmwcwWi ch©v‡jvPbv Abyhvqx, Lv`¨ 
g~j¨ùxwZ wKQzUv Kg‡jI Lv`¨-ewnf©‚Z 
g~j¨ùxwZ GLbI Lye †ewk| Pvj Drcv`‡b 
NvUwZ bv _vK‡jI `vg evo‡Q| GKB wPÎ 
wPwb I †fvR¨‡Z‡ji †¶‡ÎI †`Lv hv‡”Q| 
G‡Z mvaviY gvby‡li µq¶gZv e¨vcKfv‡e 
¶wZMÖ¯Í n‡”Q| wmwcwW g‡b K‡i, ïay 
gy`ªvbxwZi gva¨‡g g~j¨ùxwZ wbqš¿Y m¤¢e 
bq| mieivn e¨e¯’v ms¯‹vi, gRyZ`vwi †iva 
Ges Kvh©Ki evRvi Z`viwK GLb RvZxq 
AMÖvwaKvi nIqv DwPZ r

ïay my`nvi evwo‡q g~j¨ùxwZ 
wbqš¿Y Kiv KwVb
wek¦e¨vcx g~j¨ùxwZ wbqš¿‡Y bxwZ my`nvi 
e„w× †gŠwjK c`‡¶c wn‡m‡e we‡ewPZ n‡q 
Avm‡Q| wKš‘ my`nvi evwo‡q g~j¨ùxwZ 
wbqš¿‡Yi †h †cÖmwµckb AvšÍR©vwZK 
gy`ªv Znwej (AvBGgGd) †_‡K †`qv 
n‡qwQj, †mwU evsjv‡`‡k Kv‡R Avm‡Q 
bv e‡j m¤úªwZ ewYK evZ©vi cÖwZ‡e`‡b 
D‡V G‡m‡Q| †`‡k g~j¨ùxwZ Avev‡iv 
evo‡Z ïiæ K‡i‡Q| MZ b‡f¤^‡ii ci 
wW‡m¤^‡iI g~j¨ùxwZ †e‡o cÖvq mv‡o 8 
kZvs‡k DbœxZ n‡q‡Q| g~j¨ùxwZ wbqš¿‡Y 
miKvi I evsjv‡`k e¨vsK †hme c`‡¶c 
wb‡q‡Q, †m¸‡jvi Kvh©Ki mydj †g‡jwb| 
D‡ëv ms‡KvPbgyLx gy`ªvbxwZ cÖYqb I F‡Yi 
my`nvi evwo‡q g~j¨ùxwZ wbqš¿‡Yi †h bxwZ 
MÖnY Kiv n‡qwQj, †mwU mieivn e¨e¯’v‡K 
¶wZMÖ¯Í K‡i‡Q| F‡Yi Afv‡e †emiKvwi 
LvZ Av‡iv `ye©j n‡q‡Q| Kg©ms¯’vb m„wói 
c_ iæ× nIqvi cvkvcvwk gvby‡li mvwe©K 
µq¶gZv K‡g‡Q|

mvaviYZ evRv‡i A_©cÖevn †e‡o †M‡j 
Ges †m Kvi‡Y g~j¨ùxwZ evo‡j, A_©cÖevn 
Kgv‡Z bxwZ my`nvi evov‡Z nq| bxwZ 
my`nvi †e‡o †M‡j †`‡ki e¨vsK¸‡jv 
†K›`ªxq e¨vsK †_‡K FY wb‡Z wbiærmvwnZ 
nq| Avevi evwYwR¨K e¨vsK¸‡jv MÖvnK‡`i 
†h FY †`q, Zvi my`nv‡iI Gi cÖfve c‡o| 
G‡Z MÖvnKivI FY MÖn‡Y wbiærmvwnZ nb| 
g~j¨ùxwZ wbqš¿‡Y Avb‡Z 2023 mvj †_‡K 
ms‡KvPbgyLx gy`ªvbxwZ cÖYqb K‡i †K›`ªxq 
e¨vsK| Z‡e QvÎ-RbZvi MY-Afz¨Ìvb Z_v 

2024 mv‡ji 5 AvM‡÷i ci bxwZ my`nvi 
evwo‡q 10 kZvs‡k DbœxZ Kiv nq| wKš‘ 
ms‡KvPbgyLx gy`ªvbxwZi gva¨‡gI evRv‡i 
g~j¨ùxwZ †Zgb wbqš¿‡Y Avbv hvqwb|

evsjv‡`‡k eZ©gvb g~j¨ùxwZ‡Z gy`ªvcÖev‡ni 
cwie‡Z© evRvi e¨e¯’vcbvq e¨_©ZvB g~j 
f‚wgKv ivL‡Q| d‡j bxwZ my`nvi evov‡bvi 
Lye GKUv cÖfve g~j¨ùxwZ‡Z †`Lv 
hv‡”Q bv| MY-Afz¨Ìv‡bi mgq mieivn 
e¨e¯’vq weNœ NUvq 2024 mv‡ji RyjvB‡q 
mvwe©K g~j¨ùxwZi nvi †iKW© 11 `kwgK 
66 kZvs‡k D‡V hvq| c‡i Zv wKQzUv 
Kg‡Z ïiæ K‡i PjwZ eQ‡ii A‡±ve‡i 
8 `kwgK 17 kZvs‡k †b‡g G‡mwQj, 
hv 39 gv‡mi g‡a¨ me‡P‡q Kg| Z‡e 
b‡f¤^‡i G‡m g~j¨ùxwZ Avev‡iv evo‡Z 
ïiæ K‡i| A‡±ve‡i g~j¨ùxwZ 8 `kwgK 
17 kZvsk _vK‡jI b‡f¤^‡i G nvi †e‡o 
8 `kwgK 29 kZvs‡k DbœxZ nq| me©‡kl 
wW‡m¤^‡i g~j¨ùxwZ Av‡iv †e‡o 8 `kwgK 
49 kZvs‡k †V‡K‡Q| Z‡e A‡b‡K g‡b 
K‡ib, G wnmv‡ei †P‡q evRv‡i c‡Y¨i 
`vg cÖK…Zc‡¶ †ewk| eZ©gvb cwiw¯’wZ‡Z 
evRvi e¨e¯’vcbvq ¸iæZ¡ bv w`‡q †Kej 
ms‡KvPbg~jK gy`ªvbxwZ MÖnY evRvi‡K 
Av‡iv wek„•Lj K‡i Zzj‡Z cv‡i e‡j †Rvi 
Avk¼v i‡q‡Q|

bxwZ my`nvi evov‡bvq D‡ëv †emiKvwi 
Lv‡Z FYcÖevn K‡g‡Q Ges G‡Z A_©‰bwZK 
Kg©Kv‡Ði MwZkxjZv Kg‡Q| MZ eQi FY 
cÖe„w×‡Z Liv wQj| †K›`ªxq e¨vs‡Ki bxwZ 
I evRv‡ii Aw¯’iZvi Kvi‡Y †emiKvwi 
Lv‡Z FY †`qv K‡g †M‡Q| i‡q‡Q 
wewb‡qv‡M g›`vI| †`‡k bZzb wewb‡qvM 
nqwb, we‡kl K‡i g~jawb hš¿cvwZ Avg`vwb 
K‡g‡Q, hv A_©bxwZi `xN©‡gqvw` cÖe„w×i 
Rb¨ D‡Ø‡Mi KviY| D”P g~j¨ùxwZi 
cÖfv‡e wbZ¨cÖ‡qvRbxq c‡Y¨i `vg evovq 
mvaviY gvby‡li µq¶gZv K‡g‡Q| 
cvkvcvwk †e‡o‡Q e¨emv cwiPvjbvi LiP| 
ivR‰bwZK Aw¯’iZv Ges AšÍe©Z©x miKv‡ii 
wewfbœ bxwZMZ wm×všÍ †emiKvwi Lv‡Z 
†bwZevPK cÖfve †i‡L‡Q| evsjv‡`k 
e¨vs‡Ki Z_¨ ej‡Q, †emiKvwi Lv‡Z FY 
cÖe„w× †b‡g G‡m‡Q gvÎ 6 `kwgK 23 
kZvs‡k (A‡±vei 2025), hv G Lv‡Z 
Av¯’vi msK‡Ui GKwU mivmwi A_©‰bwZK 
m~PK r
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FAIRS & EXHIBITIONS
	 January 2026
The following Fairs & Exhibitions information have been received and collected from different sources abroad. 
Interested member-firms may like to contact them directly without any obligation on the part of DCCI. 

JAPAN IT WEEK TOKYO 2026
Date: 08 Apr - 10 Apr 2026
Venue: Tokyo Big Sight, Japan
Organizer: RX Japan Ltd.
Tel: +81-3-6739-4104
E-mail: itweek-spring.jp@rxglobal.com
Website: https://www.japan-it.jp/spring/en-gb.html 

INTERPHEX 2026 
Date: 21 Apr - 23 Apr 2026
Venue: Javits Center, NYC, USA
Organizer: RX USA
Contact Person: Kayla Cameselle, Marketing Director
Tel: 203-921-9723
E-mail: Kayla.Cameselle@rxglobal.com
Website: https://www.interphex.com 

Plastic Recycling Conference Asia 2026
Date: 29 - 30 Apr 2026
Venue: Vivanta New Delhi, Dwarka, New Delhi, India
Organizer: AP Industry Conference
Contact Person: Ms. Jan Tan, Director, Enterprise Promotion 
Centres
Tel: +65 97357683
E-mail: events@epc.com.sg
Website: https://prseventasia.com 

BEAUTYISTANBUL Exhibition 2026
Date: 07 - 09 May 2026
Venue: Tüyap Fair Convention and Congress Center, Istanbul, 
Turkey
Organizer: Ipekyolu International Exhibitions Limited
Tel: +90 212 222 90 60
E-mail: info@beauty-istanbul.com
Website: https://beauty-istanbul.com 

Bakery China 2026
Date: 20 - 23 May 2026
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Bakery China Exhibitions Co. Ltd.
Contact Person: 
Ms. Christine Jiang
International Sales/Marketing/Media Cooperation
Tel: +86(0)10 8219 1892
Fax: +86(0)10 8219 1779
Mobile: +86 18501358764
E-mail: li.jiang@bakerychina.com

COMPUTEX 2026
Date: 02 - 05 Jun 2026
Venue:  Taipei Nangang Exhibition Center (TaiNEX), Taipei, 
Taiwan
Organizer: Taiwan External Trade Development Council 
(TAITRA) and Taipei Computer Association (TCA)
Tel: +886-2-2725-5200 (TAITRA) / +886-2-2577-4249 (TCA)
Email: [email protected] / [email protected]
Website: https://www.computextaipei.com.tw/en/index.html

AI World Congress 2026
Date: 23 - 24 Jun 2026
Venue: The Great Hall Kensington Conference and Events 
Centre, London
Phone +442037735519
E-mail: info@aiconference.london
Website: https://aiconference.london/ 

Global Conclave on Plastics Recycling and Sustainability 
2026
Date: 02 - 05 Jul 2026
Venue: Bharat Mandapam, New Delhi, India
Organizer: The All-India Plastics Manufacturers Association
Contact Person: Ms. Uma Gupta 
Tel: +91 98205 80911 
E-MAIL: umagupta7@aipma.net
Website: https://gcprs.org/ 

Aluminium China 2026 
Date: 08 - 10 Jul 2026
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: RX China
Tel: +86 10 5933 9325 
E-MAIL: aluchina@rxglobal.com
Website: https://www.aluminiumchina.com/en-gb.html

Copper China 2026
Date: 08 - 10 Jul 2026
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: RX China
Tel: +86-10-5933 9420
E-MAIL: vivienne.feng@rxglobal.com
Website: https://www.copperexpo.com.cn/en-gb.html

Texworld Apparel Sourcing Paris 2026
Date: 31 Aug - 02 Sep 2026
Venue: Paris–Le Bourget Exhibition Centre (Parc des 
Expositions de Paris-Le Bourget)
Organizer: Messe Frankfurt
Contact Person: 
Ms. Victoire Rouvière
Phone +33 (0)6 44 19 38 93
E-mail: victoire.rouviere@france.messefrankfurt.com
Website: https://www.messefrankfurt.com/frankfurt/en.html

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Share Market (As of January 29, 2026)

ISNLTD
SAMATALETH
SONARGAON
INTECH
EGEN
ACMEPL
APEXTANRY
FINEFOODS
LOVELLO
BRACBANK

93.4
93.2
28.6
30.6
24.0
16.3
60.0
311.9
94.0
68.6

93.5
93.3
28.7
31.5
25.4
16.5
62.9
313.0
95.4
70.0

88.0
85.2
26.5
28.9
23.2
15.6
59.7
302.4
92.8
67.3

85.0
84.9
26.1
28.7
23.1
15.7
58.4
304.3
92.2
67.4

9.88
9.77
9.57
6.62
3.89
3.82
2.73
2.49
1.95
1.78

PLFSL
ILFSL
PREMIERLEA
NORTHRNINS
RELIANCE1
SIPLC
PRAGATIINS
PEOPLESINS
MIDLANDBNK
PRAGATILIF

0.9
1.1
1.1
29.0
17.1
54.7
68.4
35.6
20.5
244.3

1.0
1.2
1.2
32.8
18.4
58.5
75.4
38.5
22.2
264.0

0.9
1.1
1.1
28.6
16.8
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67.5
35.4
20.3
240.1

1.0
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38.0
21.8
259.7
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9.94 9.32 9.35 9.17 9.05 8.48 8.55 8.29 8.36
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Policy Rate (In%) Inflation (In%)

POLICY RATE VS INFLATION OF BANGLADESH
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SQURPHARMA
ROBI
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BRACBANK
WALTONHIL
MARICO
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29.1
261.6
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DCCI President Taskeen Ahmed seen speaking at the Memorial and Doa Mahfil for the former Prime Minister of Bangladesh Begum Khaleda 
Zia organized by ICC Bangladesh in association with country’s leading trade organizations on January 05, 2026 at the Hotel InterContinental 
Dhaka. 

ICC-Bangladesh President Mahbubur Rahman (ninth from right), BNP Secretary General Mirza Fakhrul Islam Alamgir (ninth from left), 
former Commerce Minister and BNP Standing Committee member Amir Khosru Mahmud Chowdhury (eighth from left), BNP Standing 
Committee member Abdul Moyeen Khan  (eighth from right), DCCI President Taskeen Ahmed (fifth from right) along with country’s top 
business leaders are seen at the Memorial and Doa Mahfil for the former Prime Minister of Bangladesh Begum Khaleda Zia organized by ICC 
Bangladesh in association with country’s leading trade bodies on January 05, 2026. 
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DCCI President Taskeen Ahmed (third 
from right) seen presenting a DCCI 
Publication to the Director of Trade and 
Investment, British High Commission 
Bangladesh Sakib Ershad (second from 
right) after a business meeting held on 
January 13 at DCCI Gulshan Centre. 
DCCI Senior Vice President Razeev H 
Chowdhury (third from left), Director 
Md. Mostafa Kamal, PEng (second 
from left) among others are also seen 
in the picture. 

DCCI President Taskeen Ahmed (third 
from left) seen presenting DCCI’s 
Publication “Genesis of DCCI” to the 
United States Commercial Counselor 
in Bangladesh Paul G Frost (third from 
right) after a courtesy meeting held on 
January 15 at DCCI Gulshan Centre. 
DCCI Senior Vice President Razeev 
H Chowdhury (second from left), 
Vice President Md. Salem Sulaiman 
(second from right), Director Rasheed 
Mymunul Islam (right) among others 
are also seen in the picture. 

DCCI President Taskeen Ahmed (third 
from left) seen receiving a memento 
from Confederation of Nepalese 
Industries (CNI) President Birendra 
Raj Pandey (second from right) after a 
courtesy meeting held on January 14 
at DCCI Gulshan Centre. DCCI Senior 
Vice President Razeev H Chowdhury 
(right), Director Engr. M A Wahab 
(second from left) among others were 
also present during the meeting. 
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Warm Clothes Distribution as CSR Activities






