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College Code: 6593

(A DCCI College of Business Administration)

BBA (Professional) Programme

• Special offer : Only Tk. 57,500 for Double Golden GPA – 5.
• Monthly Installment payment facility.
• Internship placement support with DCCI members’ business.
• Scholarship for meritorious students and affordable Tuition fees.
• Job placement under DCCI collaboration.
• Enriched & experienced Dhaka university qualified  faculty 
• Industrial tours.
• Opportunity to meet entrepreneurs (Members of DCCI). 
• Non smoking & non political environment. 
• Free Career oriented skill-building activities & professional training.
• Air-conditioned, well-equipped and safe academic atmosphere.
• Post –lecture tutorial support.   
• Student counseling & extracurricular activities.

ADMISSION GOING ON ....

u Accounting u Finance u Marketing u Management u MIS

MAJOR IN

Why we’re different

Dhaka Chamber Building (10th & 11th), 65-66 Motijheel C/A, Dhaka-1000 
Help Line – 01718741039,  9552562 Ext. 232

Email: info@dbicollege.edu.bd, Website : www.dbicollege.edu.bd
• Computer lab with internet facility and rich full library resources.
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Editorial Note DCCI Review August-September 2019

The new VAT law, the Value-Added Tax and Supplementary 
Duty Act 2012, having been put on hold for a few years 
amidst uncertainty and resistance by stakeholders caused 
mainly by the unpreparedness of the government and 
business community, came into force on July 1, with the 
implementation of the 2019–2020 national budget. The 
revenue board aims to bring home Tk 1,230.67 billion 
by the imposition of value-added tax on various goods 
and services with rate having been increased on many 
other goods and services. While the government has 
introduced the tax at the rate of 5 percent, 7.5 percent 
and 10 percent on specific goods and services in addition 
to the standard 15 percent, which has been in force for 
about three decades,  the law has made mandatory 
the use of electronic cash register machines and point 
of sales terminals by 25 types of businesses, even in 
district towns, to ensure that the deposit of value-added 
tax collected from consumers goes to the government 
treasury.

The Dhaka Chamber of Commerce and Industries has 
welcomed the enforcement of the new VAT law, as 
other groups of businesspeople and businesses have 
done, as the law brings hopes for compliance keeping 
to the expectations of the world community, with a call 
for proper and transparent collection system and for 
assurances that small and medium ventures should not 
be adversely affected by the enforcement of the law and 
businesses overall should not be harassed on the excuse 
of the collection of value-added tax. 

The Dhaka Chamber of Commerce of Industries 
has already conducted a workshop, with about 200 
participants from different business houses attending, 
to create awareness of the law. The DCCI also has plans 
to hold similar workshops in future for its members as 
business entities need to be familiar with and aware of 
the new features that the new VAT law contains. Such 
initiatives of the Dhaka Chamber of Commerce and 
Industries should complement the government awareness 
campaigns run on electronic and print media. 

The Dhaka Chamber of Commerce and Industries, 
which believes that a proper system of value-added tax 

collection would contribute to the growth of the national 
economy, has also put out a call for business entities to 
keep books and records properly to effectively benefit 
from the facilities laid out in the law.

The new VAT law aims at the modernisation and 
digitisation of the tax system with a transition from a 
manual to a digital administration of value-added tax, 
which will help to resolve bureaucratic hurdles that 
businesses have so far had to deal with. Online VAT 
registration, the payment of value-added tax and the filing 
of returns that have been put in place will help businesses 
to carry on with their daily compliance without needing 
to visit revenue board offices. This will not only dispense 
with the hassle that is associated with VAT office visits 
but also save time and cost for businesses which could 
be invested in daily operation. 

Although the National Board of Revenue has described 
the new VAT law as ‘business- and SME-friendly’, 
businesspeople believe that there are issues which, if left 
out of regular oversight, might inconvenience businesses. 
There should, therefore, be scopes for businesses to take 
up any issues of the new VAT law that could be harming for 
business with the National Board of Revenue to resolve. 
A provision like this could help both the businesses, in 
adhering to the law, and the government, in ensuring 
adherence of businesses to the law.

There are apprehensions in the business community 
about the powers of VAT officials such as the confiscation 
of any products without any notice to realise outstanding 
tax, of judicial or metropolitan magistrates in ordering 
the freezing of bank accounts of business or the issues 
of seeking redress against decisions of VAT offices in 
the court of law. The government should look into such 
issues that could harm the enforcement of the law and 
the curtailment of the right of businesspeople. 

With some such issues being properly looked into and 
attended to, the new VAT law should help the government 
to reach the target of the collection of value-added tax, 
which is the biggest source of revenue, followed by 
income tax and customs tariff.

The DCCI and the new VAT law
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Customs (De minimis) Rules-2019 for smooth 
release of sample

Entrepreneur…Intrapreneur…and ‘Ultrapreneur’

BUSINESS KALEIDOSCOPE

In trade and economic activity, time has an economic cost. 
Saving time in the transit of goods and products at the 
cross-border trade has a clear economic benefit. The longer 
products take to get to market, the more likely they will 
perish, be outdated, be displaced by superior alternatives. 
Major obstacles of the delivery of samples in some developing 
countries are high tax and delay in procedural formalities 
of importing sample. The formality and associated formal 
and informal costs are incremental for business houses in 
Bangladesh.

One of the drawbacks of Bangladesh garments is longer 
lead time. One research on global business has shown that 
a 10% cut in delivery time will, other things being equal, 
expand exports of time-sensitive manufactures by 4%. The 
cost of sample is very low and tax on sample is insignificant. 
The paper work and expenditure  for small and regular 
consignments are similar, where the value of the goods 
and amount of duties and taxes are lower than the cost to 
administrative works for shipment of sample and regular 
consignment. Resource saving in government administration 
is the largest benefit.

The import and export of the sample before an order for 
import and export is crucial for the selection of perfect 
products. Business and manufacturing units also import 
small parts and other materials for smooth production and 
business process. Testing of samples is an essential activity 

to ensure quality of the supplied products. Usually, a long 
negotiated deal is stuck up only for final approval of the 
sample before shipment.

Different international trade alliances adopted many methods 
to resolve the issue and come to an arrangement to exempt 
small consignment from custom duty to save administrative 
cost and expenses of business under De minimis exemption. 
De minimis is an abbreviated form of the Latin Maxim De 
minimis non curat lex, “the law cares not for small things”. 
A legal doctrine by which a court refuses to consider trifling 
matters. 

Each country has own provision of De minimis value for 
small consignment determined under own law and rule. At 
the summit of Asia Pacific Economic Co-operation (APEC) 
in 20111, a common De minimis value of USD100 was 
introduced. It has been estimated that this would generate a 
net economic benefit of about USD19.8 billion among the 
21 APEC economies. Currently, there are 21 economies that 
are members of APEC, namely Australia, Brunei Darussalam, 
Canada, Chile, China, Hong Kong-China, Indonesia, 
Japan, South Korea, Malaysia, Mexico, New Zealand, the 
Philippines, Peru, PNG, Russia, Singapore, Taipei Chinese, 
Thailand, the United States, and Vietnam. Bangladesh and 
some other countries also applied for membership of APEC.

International Chamber of Commerce (ICC) recommended 
establishing a global baseline De minimis value minimum of 
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USD200 to generate economic benefits by refocusing public 
revenue collection from more efficient revenue sources - 
boosting the global economy and enhancing job creation. 
ICC states that governments should strive to implement a 
commercially significant De minimis value of USD1,000.

According to the Immediate Release Guidelines of ICC, 
Customs shall ensure that information regarding the De 
minimis value is readily available. Where practicable, De 
minimis threshold value or amount should be stipulated 
in national legislation. In determining the value of these 
consignments, transport cost may be excluded.

The policy and rules of Bangladesh are very complex. If the 
total duty and tax amount of any imported non-commercial 
item is Tk 2,000, the duty-free benefit will be applicable for 
the product according to the rule. In 2018, NBR raised the 
exemption value to Tk 2,000 in the Customs Act-1969 from 
previous Tk 1,000 following the request of stakeholders, 
including European Delegation in Bangladesh but the new 
threshold has not become effective in absence of relevant 
rules. National Board of Revenue (NBR) just has issued 
rules allowing duty-free import of non-commercial goods 
including samples and other small consignment worth upto 
Tk 2,000. In September 2019, Customs wing of the NBR 
issued the rules titled ‘Customs (De minimis) Rules-2019.

There is an additional licensing formality for importing a 
sample. All the recipients of the samples must have import 
licence and VAT registration for release of a consignment 
of the sample. An exporter who has an export licence 
cannot import sample without an additional import licence. 
According to NBR, the ASYCUDA world software installed 
has such an option that NBR cannot give input into the 
software without a registered number as an importer. 

Section 13 of Bangladesh Import policy order 2015-18 on 
Import of samples, advertising materials and gifts stated 
Goods of gift, advertising materials and samples may be 
imported free of charge within CFR value limit without 
any prior permission from the Chief Controller during each 
financial year for with maximum C&F value of Tk.3,00,000. 
If the limit exceeds, importer should obtain permission from 
Chief Comptroller of Import and Export (CCI&E).

Logistics and Courier service companies deliver samples 
at the door of the importer in many countries except 
Bangladesh. Bangladesh even charges tax on product 
catalogue and brochure as import unlike any other country.

The import value of sample and customs assessed tax on C&F 
values are fixed for a financial year. Usually these samples 
and gifts are imported through courier and air cargo. The 
freight of these two services are very expensive. De minimis 
facility will also not be applicable for the products declared 
as ‘no commercial value’ or ‘without commercial value,’ 
or marked as ‘value for customs purpose only’, as stated in 
rules. But, this point should be clarified. 

Customs officials feel that importer or his/her representative 
should submit a short customs declaration containing the 
commercial invoice, packing list, VAT registration and 
transport document for releasing the goods. Importers, 
exporters, freight forwarders or consignees will have to 
mention the value of imported products under De minimis 
rules in the invoice and purchase documents or similar types 
of documents.

International Chamber of Commerce (ICC) Policy Statement 
coincides with several international developments seeking 
to facilitate trade by simplifying cross border trade procedure 
to reduce barriers to trade. Under the Transitional Standard 
4.13 of Revised Kyoto Convention, the Contracting parties to 
the World Customs Organization are encouraged to set De 
minimis value below which duty and tax are not applicable. 
It should be noted that setting such De minimis value[s] shall 
not affect the right of Customs to examine, detain, seize, 
confiscate or refuse entry of goods, or to carry out post-
clearance audits under the risk management system.

Moreover, the Revised Kyoto Convention (RKC) in1999 
acknowledged that the e-commerce trend of increasing 
number of small consignments and included a provision 
on De minimis values. According to the Transitional 
Standard of RKC, Customs administrations shall specify a 
minimum threshold amount of duty and tax. Consequently, 
documentary requirements are minimal for goods for 
which no duty and tax will be applied. Administrations 
that have implemented a De minimis regime also applied 
to Immediate Release Guidelines (IRG) of World Customs 
Organisations(WCO) to provide immediate release on the 
basis of a consolidated declaration that can be a manifest, 
waybill, cargo declaration or inventory of such items.

It seems that the rule only increases the invoice value of 
consignment. The concerned authority is not willing to reduce 
clearance formalities rather increases hassle of documentary 
evidences. The policy will partially resolve the problem 
but the requirement of additional import license and VAT 
registration are still considered as additional hassle in sample 
import. It will require further 
amendment and simplification 
in the process of sample release 
while Import Policy should be 
aligned to the new De minimis 
rule and ASYCUDA software 
needs to be updated accordingly. 
After these reforms, the economy 
and business community will get 
the full-fledged benefits of De 
minimis rule. 
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DCCI holds workshop on new VAT Act

The Dhaka Chamber of 
Commerce and Industry 
organised a workshop on 

“Value Added Tax and Supplementary 
Duty Act 2012” at the DCCI. The DCCI 
President Osama Taseer, Senior Vice-
President Waqar Ahmad Choudhury 
and Vice-President Imran Ahmed 
attended the workshop. Around 200 
participants from different business 
houses took part in the workshop.

Md Tariq Hassan, Second Secretary, 
NBR, M Shafiqul Alam, FCA, 
Convenor, DCCI’s Standing 
Committee on Custom VAT, Taxation 
and Snehasish Barua, Tax Consultant, 
DCCI made their presentations on 
new law.

Osama Taseer said that the workshop 
was organised to make the business 
entities aware of the new features 
in the VAT Act 2012. The NBR set 
a target to Tk 1,23,067 crore from 

value-added tax in the 2019–20 
fiscal, he said. The VAT Act 2012, 
which replaced the old one, has a 
few new features and “we need to 
be familiar with the procedures.” He 
also said that businessmen should 
not be harassed in the name of VAT 
collection. 

He urged the participants to take up 
the issues with the NBR if any clause 
or rule is not business-friendly.

Md Tariq Hassan, Second Secretary, 
NBR said that the present VAT act 
is more business-friendly as well 
as SME-friendly. M Shafiqul Alam, 

DCCI President Osama Taseer (first row, second from right), Senior Vice President Waqar Ahmad Choudhury (first row, second from 
left), Vice President Imran Ahmed (first row, left), Convenor, DCCI’s Standing Committee on Custom VAT, Taxation M. Shafiqul Alam, 
FCA (first row, right) along with the participants are seen at the workshop titled “Value Added Tax and Supplementary Duty Act - 2012” 
held on October 28.

DCCI President Osama Taseer speaking at a workshop titled “Value Added Tax and 
Supplementary Duty Act - 2012” held on October 28.



11

The Dhaka Chamber of 
Commerce and Industry 
organised an interactive 

dialogue on “Environmental 
Sustainability and Certification” on 
August 25, 2019 at the DCCI.

About 50 people from different 
organisations participated in the 

dialogue. Sustainable Infrastructure 
Development Consultant and CEO 
of EnergySolve International (Pvt.) 
Ltd. Mahendra Jayalath presented the 
keynote paper. The DCCI president 
Osama Taseer chaired the dialogue.

Osama Taseer said that the DCCI 
was relentlessly working with 

policymakers and development 
partners to promote environmental 
sustainability through remarkable 
initiatives such as “Eco-friendly Jute 
Pulp Paper Project” and “Resource-
Efficient Cleaner Production Project” 
in the metal industry. Sustainability 
is one of the most discussed 

Policy, incentives sought to encourage green 
construction
Dialogue on “Environmental Sustainability and Certification” held at DCCI

Chamber News DCCI Review August-September 2019

FCA, Convenor, DCCI’s Standing 
Committee on Custom VAT, Taxation 
said that the VAT deduction at source 
should be maintained properly 
through VAT challan. 

DCCI’s Tax Consultant Snehasish 
Barua called on business entities to 
maintain books and records properly 
to avail tax exemptions.

DCCI’s Senior Vice-President 
Waqar Ahmad Choudhury said 
that from 2012 to 2016, 36 percent 

revenue had been collected from 
VAT. A proper and transparent VAT 
collection system is important for 
country’s development. 

We want to make our business 
community aware of this new VAT 
law for their own interest. He also 
mentioned that the DCCI would 
arrange more such awareness 
workshop in future.

DCCI organizes the workshop for 
the second time this year to create 

awareness among the businessemen 
and to encourage them to know the 
new VAT Act.

DCCI Directors Alhaj Deen 
Mohammad, Enamul Haque Patwary, 
Shams Mahmud, Kh Rashedul Ahsan 
former Senior Vice-President Alhaj 
Abdus Salam and former Vice-
President M Abu Hurairah were also 
present r

Workshop Recommendations
Dhaka Chamber of Commerce & Industry (DCCI) 
organized day-long workshops on ‘Awareness Raising 
on Value Added Tax and Supplementary Duty Act 2012’ 
respectably on 27th July 2019 and 28th September 2019.  
The 1st workshop was an immense success in educating 
the businessmen on the details about the rules and 
procedures of new VAT Act and pertinent SROs. About 
14 electronic media and numerous print media covered 
the workshop. This success led to repeated requests 
from DCCI members to organize a follow-up on the 1st 
workshop. In this respect, DCCI put its all-out effort to 
arrange another workshop on the same subject with 
extended concentration on the subject-matters featured 
by a total eight sessions. This time, participants’ mix is 
more diversified entailing Banks, Insurance & Financial 
Institutions, Telecom Companies, Corporate Houses 
and respected members of DCCI. Here 191 registered 
participants attended the 2nd workshop while the total 
attendance covered around 220 participants from 
different sectors. 

Osama Taseer, President, Dhaka Chamber of Commerce 
& Industry (DCCI) delivered his Speech on VAT workshop 
necessity for raising awareness among members and 
business while Waqar Ahmad Choudhury, Senior Vice 
President, DCCI gave the concluding remark. 

Summary of recommendations emerged from the 
discussion is as follows:

The participants requested President to address the 
complex issues of the VAT & SD Act 2012 and inform 
NBR about the simplicity of the Act. 

The participants requested DCCI to continue dialogues 
with NBR on resolving challenges related to complex 
provisions of VAT & SD Act 2012. 

To give impetus to its wider member-base, DCCI, each 
year, may organize such awareness-raising workshops 
on New Finance & VAT Act issues immediately after the 
declaration of National Budget.
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environmental and climate change 
related issues, he said. The growing 
climate change vulnerability, 
especially rising temperature, is 
adversely affecting the sustainability 
of the construction and building 
sector, he mentioned.

A study shows that about 40 
percent of electricity of the total 
production in Bangladesh and 30 
percent worldwide are consumed 
by the residential sector. There 
are 90 leadership in Energy and 
Environmental Design certified green 
factories in Bangladesh. Among them, 
24 are LEED platinum rated and more 
than 280 factories are registered with 
the USGBC for LEED certification. 

To ensure a comprehensive 
“greening” of Bangladesh’s building 
sector, both the public and private 
sector need to work together to 
support the integration and the main-
streaming of green building concept.

Mahendra Jayalath in his presentation 
highlighted that sustainable 
development was the driving force 
behind modern-day development. 
The contamination of water, soil 
and air, pollution by chemicals, 
deforestation and waste management 
are some of the concerns related to 
sustainable environment. According 
to a study, building’s contribution to 
total environmental burden ranges 
between 12 percent and 42 percent 

and most of it is atmospheric and 
pollution emissions which is 40 
percent. 

He said, “We need to focus on green 
building for sustainable environment 
as it would help us combating 
against climate change issues. For 
safe water resource, high benefit at 
low cost, lower business operating 
cost, increased building valuation, 
improved production capacity, energy 
efficiency and gaining confidence 
of international buyers, sustainable 
environment-friendly certified green 
building are very important.”

Participants in the dialogue stressed 
and recommended awareness 
creation for the use of green 
technology in building construction, 
loan facility at low interest rate for 
green building, reduction in duty on 
green building materials, rainwater 
harvesting, renewable energy, 
reducing misuse of power and energy 
and modern waste management 
system.

Senior Vice-President of DCCI 
Waqar Ahmad Choudhury gave the 
concluding remarks.

DCCI Vice-President Imran Ahmed, 
and Directors Ashraf Ahmed, Alhaj 
Deen Mohammad, Enamul Haque 
Patwary, Hossain A Sikder, Kh 
Rashedul Ahsan, KMN Monjurul 
Hoque, Engr Md Al Amin, Md 
Rashedul Karim Munna, Mohammad 
Bashiruddin, Shams Mahmud and 
SM Zillur Rahman were present  r

Sustainable Infrastructure Development Consultant & CEO of EnergySolve International (Pvt.) 
Ltd. Mahendra Jayalath (second from right) seen receiving crest form DCCI President Osama 
Taseer (second from left) after an interactive Dialogue titled “Environmental Sustainability 
and Certification” held on August 25. DCCI Senior Vice President Waqar Ahmad Choudhury 
(left) and Vice President Imran Ahmed (right) are seen in the picture. 

Dialogue Recommendations
Dhaka Chamber of Commerce & Industry (DCCI) 
organized the Interactive Dialogue titled “Environmental 
Sustainability & Certification” on 25th August 2019 at 
DCCI President’s Executive Floor. Mr. Mahendra Jayalath, 
Sustainable Infrastructure Development Consultant & 
CEO of EnergySolve International (Pvt.) Limited presented 
the Keynote Paper while Mr. Osama Taseer, President, 
DCCI gave the welcome remark. The concluding remark 
was given by Mr. Waqar Ahmad Choudhury, Senior Vice 

President, DCCI. In this interactive dialogue, a remarkable 
mix of sectoral participants representing Industry, 
Academia, Experts, Environmentalists, Development 
Partners, Public Sector and Business Leaders were present. 

SUMMARY OF RECOMMENDATIONS EMERGED FROM 
THE DISCUSSION IS AS FOLLOWS:

To ensure a comprehensive “greening” of Bangladesh’s 
building sector, both the public and private sector 
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Philippines sees Bangladesh as potential 
market to explore

The Dhaka Chamber of 
Commerce and Industry 
organised a seminar on 

“Promoting Bilateral Trade and 
Investment between Bangladesh and 
Philippines” on September 2, 2019 at 
the DCCI.

The DCCI also hosted a B2B 
matchmaking between the visiting 
Philippines trade team and its 
Bangladeshi counterparts. Agnes 
Perpetua R Legaspi, Assistant Director, 
Department of Trade and Industry, the 
Philippines, led the delegation. The 
seminar was organised by the DCCI 
in collaboration with Bangladesh 

Philippines Chamber of Commerce 
and Industry.

Leo Marco C Vidal, Charge 
d’Affaires, Embassy of the Philippines 
in Bangladesh, Jeremiah C Reyes, 
Philippines Commercial Attaché and 
President of the BPCCI and Director, 
DCCI Engr Akber (AL) Hakim were 
present at the seminar. The DCCI 
Pesident Osama Taseer chaired the 
seminar.

Osama Taseer said that the bilateral 
trade had been significant in terms 
of both value and share, hovering 
around $65 million during the 
2017–18 financial year. Bangladesh 

can develop its agriculture with the 
knowledge transfer of Philippines, 
skills in food production, processing, 
canning and packaging, IT, business 
process outsourcing, electronics, 
tourism, etc. On the other hand, 
the Philippines can collaborate 
with Bangladesh’s apparel, 
pharmaceuticals and ceramics sector, 
he said.

He underscored the importance of 
a direct flight between Bangladesh 
and the Philippines to increase 
people-to-people contact. Moreover, 
preferential trade agreements leading 
to bilateral FTAs could open up 

Chamber News DCCI Review August-September 2019

need to work together to support the integration and 
mainstreaming of green building consideration into 
national and municipal policies.

Dialogues and cooperation between policy makers and 
financial institutions need to be facilitated and financial 
institutions should keep the provision of green loan 
products for buildings. 

Emphasized that sustainable design, design with nature, 
environmentally sensitive design, holistic resource 
management should be the key to enforce modern day 
development.

Suggested few areas to be considered to enforce 
sustainable designing: Building location & orientation, 
Proper material selection, Storm water quality and 
quantity control, Energy Efficient design development, 
Renewable Energy applications, Water efficient design 
development, Water efficient landscapes, Waste water 
treatment, rainwater harvesting & reuse, Heat island effect 
– non roof and roof, Light pollution reduction, Daylight 
& views for occupants and occupied spaces, Ventilation 
& occupant comfort and Life cycle analysis of measures. 

Guided on the post-operative concerns of certification & 
sustainability:

u	 Establish a group to review facility operations  
u	 Strictly monitor energy and water consumption and 

analyze reasons for deviation and take corrective 
action to minimize

u	 Perform audits annually – Review all measures 
awarded 

u	 Rectify defects as soon as it is identified
u	 Perform energy & water system commissioning at 

regular intervals

In terms of Rain Water Harvesting technology, the best 
practice what is being done in Sri Lanka can be replicated 
for Bangladesh. 

In the context of Bangladesh, the pertinent area we need 
to look is providing and disseminating knowledge and 
information flow to the interested parties working for 
sustainability. In doing this, the triple bottom-line benefit 
called PPP (People, Planet, Profit).

In discussing the role of public and private sector, it is 
suggested to map out the framework for sustainability by 
the public sector in consultation with private sector.

Certification for environment-friendly building will 
enhance marketing exposure of the industry and also 
reduce the cost-of-doing business through ensuring 
efficient use of energy, resources and a healthy working 
environment. Hence, environmental sustainability 
practice would usher a new era across industrial sectors 
in Bangladesh. 

Ensuring single-digit interest rate for LEED-certified 
factories, provision of green loan products, lower 
corporate tax for green factories, cash incentives for green 
industrial product export may steer this culture in the days 
to come.
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DCCI President Osama Taseer (left) speaking at a seminar on “Promoting Bilateral Trade and Investment between Bangladesh & Philippines” 
held on September 2. Assistant Director, Department of Trade and Industry (DTI), Republic of the Philippines Agnes Perpetua R. Legaspi 
(third from left), Charge D’ Affaires, Embassy of the Philippines in Bangladesh Leo Marco C. Vidal (second from right), Philippines Commercial 
Attache’ Jeremiah C Reyes (right) and President of BPCCI and Director, DCCI Engr. Akber (AL) Hakim (second from left) were also present. 

substantial economic gains for the 
both countries, he said.

The Ambassador of the Philippines 
in Bangladesh Vicente Vivencio 
T Bandillo could not attend the 
seminar, but sent his written speech 
through Leo Marco C Vidal, Charge 
d’Affaires, Embassy of the Philippines 
in Bangladesh. The ambassador said 
that the Philippines would like to 
export more to Bangladesh. 

They would like to see more Filipino 
companies taking advantages of the 
opportunities in Bangladesh for trade 
and investment. They would like to 
welcome more Bangladeshi exports 
to the Philippines. He also invited 
Bangladeshi companies to invest 
in the Philippines to boost bilateral 
trade volume.

Engr Akber (AL) Hakim, President 
of the BPCCI and Director of the 
DCCI, said that it was time for Asia. 
Asia is going to overtake the rest of 
the world by 2020 on PPP basis, he 
said. The contribution of Asia to the 

world GDP is 42 percent on PPP 
basis. He said that by 2050, the size 
of economy of Bangladesh and the 
Philippines would reach around $3 
trillion and $3.3 trillion respectively. 

He urged the businessmen of the 
Philippines to import apparel, leather 
and leather goods, jute and jute 
goods, vegetables from Bangladesh. 
He said that the Philippines received 
$30 billion as remittance every year 
through their skilled workforce. 
He said that the Philippines 
could also help Bangladesh in 
skills development, training for 
skills development, IT and IT-
enabled services, business process 
outsourcing, hospitality and nursing.

Agnes Perpetua R Legaspi, Assistant 
Director, Department of Trade and 
Industry, the Philippines, urged an 
increase in the existing bilateral 
trade. She said that Bangladesh 
could import electronics, home 
decor furniture, fashion, jewellery, 
fresh halal food, organic beauty 

products from the Philippines. She 
said that the Philippines have FTAs 
with different ASEAN countries and 
enjoys GSP facility in the European 
Union, the United States, Canada 
and Russia. She urged Bangladeshi 
entrepreneurs to invest in her country 
taking advantage of the facilities.

Jeremiah C Reyes, Philippines 
Commercial Attaché said that 
economic ties between Bangladesh 
and the Philippines should be 
stronger. “We are experiencing 
a trade war between the United 
States and China. But we have to 
figure whether this trade war is an 
opportunity for us. Bangladesh is 
a potential market and we want to 
explore this promising market.”

The DCCI’s former president 
RM Khan, Directors Alhaj Deen 
Mohammad, Enamul Haque Patwary, 
Hossain A Sikder, Engr Md Al Amin, 
Nuher L Khan, Shams Mahmud and 
former director Rizwan Ur Rahman 
were present  r
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Dhaka Chamber of Commerce & Industry (DCCI) and 
Bangladesh Philippines Chamber of Commerce & Industry 
(BPCCI) jointly organized the Seminar titled “Promoting 
Bilateral Trade and Investment between Bangladesh & 
Philippines” on 2 September 2019 at DCCI President’s 
Executive Floor. Mr. Osama Taseer, President, DCCI gave the 
welcome remark while Engr. Akber (AL) Hakim, President, 
Bangladesh Philippines Chamber of Commerce & Industry 
(BPCCI) presented the Keynote Paper. To portray the growing 
sectoral opportunity between the two friendly nations: H.E. 
Mr. Leo Marco C. Vidal, Charge D’ Affair. Philippines Embassy 
in Bangladesh, Mr. Jeremiah C Reyes, Philippines Commercial 
Attache and Ms. Agnes Perpetua R. Legaspi, Assistant Director, 
Department of Trade and Industry (DTI), Republic of the 
Philippines gave enlightened the audiences with their valued 
insights. The concluding remark was given by Mr. Waqar 
Ahmad Choudhury, Senior Vice President, DCCI. 

A B2B Matchmaking Session between Filipino and 
Bangladeshi Businesses held afterwards the Seminar at DCCI 
Business Lounge, 5th floor. A 8-member delegation from the 
Philippines representing Healthy Beverages and Wellness 
Products sector, Personal Care Products (Cosmetics) 
sector, Food Products, Snacks and Food Franchising sector, 
Healthcare and Personal Care Products sector and Design & 
manufacturing of food processing & packaging equipment 
sector joined the B2B Matchmaking session. While, 
Bangladeshi businessmen trading in the areas of Beverages, 
Agro-food, Pharmaceuticals & Chemical ingredients, 
Personal Care Products, Snacks and Foods Franchising, 
Frozen Food, Packaging etc. joined the session to facilitate 
a platform between the businesses from the both side to 
discuss and explore mutually beneficial trade and investment 
opportunities.   

Summary of recommendations emerged from the discussion 
is as follows:

u	 Bangladesh can develop its agriculture with the 
knowledge transfer of Philippines, skills in food 
production, processing, canning and packaging, 
IT, electronics, tourism etc. On the other hand, the 
Philippines can collaborate with Bangladesh’s RMG, 
Pharmaceuticals and Ceramics sector.

u	 Cooperation between two countries can help Bangladesh 
learn skills of Information Technology Enabled Services 
(ITES) and Business Process Outsourcing (BPO) from the 
Philippines. 

u	 There is an increasing need for direct flight between 
Bangladesh and the Philippines for increasing people-
to-people contacts.

u	 Preferential trade agreements leading to bilateral FTA 
etc. could open up substantial economic gains for the 
both countries.  

u	 Frequent interaction of the business communities of both 
countries and single country trade fairs in respective 
capitals may boost the trade between us. 

u	 Asia is undergoing a paradigm-shift. And, to get attached 
to this momentum, it is imperative to shift our focus on 
east from the age-old pro-east focus. Moreover, South-
South cooperation is the new catch now. So, Bangladesh 
and the Philippines should capitalize and calibrate the 
total opportunity to spearhead the run towards becoming 
“knowledge economy”.

u	 Both Bangladesh and the Philippines are witnessing an 
expanding consumer base, therefore, demand of value-
additive and new products is growing. So, synergy is 
needed between the both sides to capitalize on this 
feature.

u	 DIT and Bangladesh should start working on the 
areas where scope of mutual benefits will be perfectly 
expedited to speed up trade and investment.

u	 The impact of Trade war is similar with Bangladesh and 
the Philippines since both nation act the supply chain 
source for US and China. Therefore, it is opening a 
platform for the both nation to work and strategize on 
this particular aspect.

u	 Considering the similar economic reality and 
development blueprint, we need to revisit the most-
talked success stories i.e. GDP growth and other areas 
that if these are really making impact on the life of the 
masses. Moreover, we need to ask ourselves whether the 
both nation’s current policy basket is enough to combat 
the similar challenges witnessed.

u	 DTI can open up initiatives to tap market opportunities 
in Bangladesh and create platform for Filipino businesses 
to enter the burgeoning market of South-Asia.

u	 There are sectors like design-driven home and lifestyle 
products, Jewelry, travel good, processed foods, health 
and wellness products, organic and halal foods etc. from 
the Philippines are open for Bangladeshi businesses to 
explore.

u	 The Philippines is keen on expanding its trade relation 
with the South-Asia especially with Bangladesh.  
Considering its extensive trade tie with the west, it is 
now considering South-Asia as the new destination of 
mutually beneficial trade and investment opportunities.

u	 Having the strong grip in the ASEAN, Philippines can 
bridge Bangladesh in the east and the South-East regions. 
Moreover, Philippines can portray their strategies to 
access critical markets before Bangladesh. Knowledge 
dissemination and tech-transfer can help the both sides 
in this respect.

u	 Emphasized DTI’s collaboration with DCCI, on arranging 
B2B matchmaking sessions, trade delegation exchange 
programs and market research etc.

Seminar Recommendations
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Acting President of DCCI Waqar Ahmad Choudhury (center) presiding over an interactive business meeting between Dhaka Chamber of 
Commerce & Industry (DCCI) and Chinese trade delegation held on September 09. Chairman of Liaoning Federation of Industry and Commerce 
Zhao Yanqing (seventh from left), DCCI Vice President Imran Ahmed (sixth from right) among others were present during this meeting. 

DCCI urges Chinese investment in agro-processing

An interactive business meeting 
between the Dhaka Chamber of 
Commerce and Industry and a 
visiting 11-member Chinese trade 
delegation was held on September 9, 
2019 at the DCCI. 

The DCCI also hosted an effective 
B2B matchmaking between the 
visiting Chinese trade team and 
its Bangladeshi counterpart with 
a view to boosting bilateral trade. 
Zhao Yanqing, Chairman of the 
Liaoning Federation of Industry 
and Commerce, led the Chinese 
delegation. The Acting President of 
DCCI Waqar Ahmad Choudhury 
chaired this bilateral business talk.

Waqar Ahmad Choudhury said that 
China is the largest trading partner 
of Bangladesh. In 2017–18, bilateral 
trade of Bangladesh and China 
was about $12.40 billion which is 
13.85 percent of the total trade of 
Bangladesh. But the trade deficit 
with China reached $11 billion in 
2017–18. 

It is encouraging that the investment 
synergy between Bangladesh and 
China is expanding. FDI inflows from 
China to Bangladesh reached $1.03 
billion largely in power, apparel and 
financial sectors, he said. He also said 
that agro-processing offers immense 
investment opportunities for Chinese 
investors as this sector is the second 
largest export sector of Bangladesh. 
Waqar Ahmad Choudhury invited 
the Chinese investors to invest in 
high-end apparel, backward linkage 
of pharmaceuticals, leather and 
footwear, electronics and automobile 
sectors in Bangladesh.

Zhao Yanqing said that Liaoning 
province is situated in the north-
east of China which is near Korea, 
Japan and Mongolia. He invited 
Bangladeshi investors to invest in 
Liaoning province to tap the export 
market of Korea, Japan and Mongolia. 
Liaoning province is rich in mineral 
resources such as nickel, iron and 
magnesium. He said that Bangladesh 
and Liaoning province are similar in 

size and the province is developed in 
terms of infrastructure and industrial 
base.

DCCI Vice-President Imran Ahmed 
offered vote of thanks and said 
that China can play a vital role in 
developing South Asian regional 
trade and investment.

DCCI Directors Enamul Haque 
Patwary and SM Zillur Rahman 
and entrepreneurs from different 
organisations took part in the 
meeting.

Representatives from eight 
companies sat with the Chinese 
delegation for a B2B session. A 
memorandum of understanding was 
also signed between the DCCI and 
the Liaoning Federation of Industry 
and Commerce. 

Both the parties showed thier keen 
interest to do business and the 
chinese investors would like to 
invest in Bangladesh. They are also 
interested to do joint ventures with 
their Bangladeshi counterparts  r
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Members of the board of directors of 
the Dhaka Chamber of Commerce 
and Industry led by its President 
Osama Taseer called on executive 
chairman of Bangladesh Investment 
Development Authority Md Sirajul 
Islam at the BIDA headquarters on 
September 23, 2019.

In the discussion, Osama Taseer said 
that private investments need to be 
scaled up to 32–35 percent to come 
out of the stagnant situation caused by 
poor ranking in different indexes. At 
present, the private investment stands 
at 23.4 percent. The FDI inflows to 
Bangladesh increased to $3.6 billion 
in 2018 from $2.58 billion. In order 
to boost private investment and drive 
the economic growth, Bangladesh 
needs to improve its position in 
competitive indices. He again stressed 
policy reforms and said that complex 
regulations and bureaucratic hurdles 
increase transaction costs of doing 
business in Bangladesh.

He requested the BIDA chair to 
establish a one-stop service window. 
Moreover, the national FDI strategy 
needs to be aligned with the industrial 
policy, export policy, foreign 
exchange regulations, import policy 
and other government strategies, 
he said. In order to develop SEZs, 
coordination among BEZA, PPP and 
BIDA needs to be developed, he said.

BIDA Executive Chairman Md Sirajul 
Islam said that concerted efforts were 
needed to improve in the Ease of 
Doing Business Index and to come 
out of this stagnant situation, BIDA 
should roll out one-stop services for 
investors. He also stressed compliance 
and sustainability in the industries 
for the sake of environmental issues. 
He said that the diversification of 
goods was important for export 
competitiveness. He said, “We have 
to reform and update the Company 
Act in view of modern technology.”

Senior Vice-President of DCCI Waqar 
Ahmad Choudhury said that in order 
to sustain an 8 percent plus GDP 
growth, “we have to develop our 
infrastructure and the capital market. 
And for infrastructure development 
we need to create a strong bond 
market for long term financing.”

DCCI Directors Ashraf Ahmed, 
Enamul Haque Patwary, Hossain A 
Sikder, Md Rashedul Karim Munna 
and Nuher L Khan also spoke. They 
urged utility connections to economic 
zones, a single-digit interest rate for 
SMEs, reforms in the Company Act 
and a lower interest rate on private-
sector lending.

DCCI Directors Andaleeb Hasan, 
Shams Mahmud, SM Zillur 
Rahman, Executive Member, BIDA 
Navash Chandra Mandal were also              
present  r
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BIDA urges improvement in ease of doing business
DCCI Board of Directors calls on BIDA Executive Chairman

DCCI President Osama Taseer (sixth from right) presenting crest to the Executive Chairman of Bangladesh Investment Development Authority 
(BIDA) Md. Sirajul Islam (fifth from left) on September 23.  DCCI Senior Vice President Waqar Ahmad Choudhury (fourth from left), DCCI 
Directors Ashraf Ahmed (second form right), Enamul Haque Patwary (left), Hossain A Sikder (fifth from right), Md. Rashedul Karim Munna 
(third from left), Nuher L. Khan (second from left), Andaleeb Hasan (third from right), Shams Mahmud (right), SM Zillur Rahman (fourth 
from right) are seen in the picture. 
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Transports Internationaux Routiers (TIR) convention seems 
immense importance for inter-regional connectivity, 
mobility of vehicles and efficient movement of cargo 
across borders. TIR procedures provide high security 
for customs and enable goods to move under customs 
control across borders without the payment of customs 
duties and taxes for goods in transit.

The TIR Carnet system offers a ‘single customs guarantee’ 
backed by the TIR international guarantee chain, 
managed by International Road Transport Union (IRU). 
This guarantee is to compensate probable evasion of 
tax by misuse of TIR carnate. The TIR system provides a 
globally tested ‘institutional and operational mechanism’ 
that helps countries implement transit agreements in an 
efficient manner.

TIR is a convention of International Road Transport 
isgoverned under the TIR Convention, 1975, which 
is managed and administered by the United Nations 
Economic Commission for Europe (UNECE). The TIR 
Convention facilitate the cross border carriage of goods 
by road from one customs office of departure in one 
country to a customs office of destination in another 
country, through as many countries as required, without 
any intermediate frontier check of the goods carried, 
unless customs authorities decide otherwise.

A TIR container is securely closed with a customs seal, 
so border officials know that the cargo has notbeen 
tampered with at any point along its journey. They can 
be sure that what is in the container isexactly what is on 
the TIR Carnet. Carnet de Passages en Douane (CPD) is 
an international customs document which covers the 
temporary admission of motor vehicles or other transport 
with trade consignments. 

It is like a passport for a vehicle to enter multiple countries 
for temporary importation without having to pay the duty 
and taxes.Customs officials can check the validity of a 
TIR Carnet at any time, with software integrated into the 
particular custom authority’s system of member countries.

TIR Carnate is such document issued under the TIR 
convention. TIR enable goods to travel across national 
frontiers with a minimum of interference and delays 

by Customs administrations, it reduce waiting times at 
borders and allow exporters and importers to select more 
easily the type of transport which is most suitable for 
their needs by reducing the impediments to international 
traffic by road caused by frequent Customs controls.

Customs simply have to verify the Carnet and that the seals 
are intact, rather than spend time to open the container 
and physically check the load, and report the transit via 
a state-of-the art computer system. With TIR, goods are 
contained in sealed load compartments, and the contents 
are detailed in a TIR Carnet. 

This essential document accompanies the driver and the 
cargo along its journey.This makes TIR the safest and most 
reliable way to transport goods around the world, with 
the legalcertainty that comes from the United Nations TIR 
Convention and IRU’s international financial guarantees.

The study on selected UNESCAP countries which include 
Cambodia, India, Indonesia, Japan, Lao PDR, Myanmar, 
Republic of Korea, Thailand and Vietnam observed that 
the implementation of the TIR System can contribute to 
“potential monetary savings” and it can be in the range 
between 0.14 and 1.31 percent of national annual GDP. 

Thus, the study suggests that it is important for these 
countries to consider all possibilities to accede to the TIR 
Convention to accrue economic gains of cross border 
trade flows.

The TIR system operates on six unique pillars: (i) secure 
vehicles or containers, (ii) international guarantee chain, 
(iii) TIR carnet, (iv) reciprocal recognition of customs 
controls, (v) controlled access, and (vi) TIR IT risk 
management tools. These pillars ensure that goods travel 
across borders with minimum interference en route and 
at the same time, provide maximum safeguards to custom 
administrations.

International Road Transport Union (IRU) undertook a 
comprehensive analysis (2016) of transit costs in East and 
Southern Africa and demonstrates that the implementing 
the TIR Convention can substantially lower the cost of 
doing trade in Common Market for East and Southern 
Africa (COMESA). The average reduction in transportation 
costwould be hundreds of dollars per container, thus 
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saving billions of dollars and increasing GDP in African 
countries.

The faster border crossings due to TIR convention shall 
reduce transport costs for users and also dramatically 
reduce administrative and financial burdens. It has 
international guarantee from IRU replacing costly 
guarantees in each country of transit. Customs authorities 
also benefit from the international guarantee, covering 
the risk of non-payment of customs duties and taxes. 

The TIR System enables door-to-door transport with 
minimum interference at international bordersof 
contracting parties to the TIR Convention and thus serves, 
in the best possible way, internationaltrade and the 
economies of all the countries involved.

Globally, it is recognized that the implementation of 
transit and transport agreements hinge on institutional and 
operational frameworks that enable better implementation 
of their protocols. There are many international 
conventions that provide well-tested frameworks to 
implement transit and transport agreements butTIR is 
considered to be one of the most successful instruments.

TIR system having standard system of : (a) Goods should 
travel in vehicles or containers secured by customs; (2) 
Throughout the journey, duties and taxes at risk should be 
covered by an internationally valid guarantee; (c) Goods 
should be accompanied by an internationally accepted 
customs document (TIR carnet), opened in the country 
of departure and serving as a customs control document 
in the countriesof departure, transit and destination; 
(d) Customs control measures taken in the country of 
departure should be accepted by all countries of transit 
and destination; (e ) Access to the TIR procedure for 
national associations to issue TIR carnets and to act as 
guarantor; natural and legal persons shall be authorized 
by competent national authorities to utilize TIR carnets; 
(f) IT risk management tools . 

It emerge as an important feature of the TIR system in 
light of the increasing significance of computerization of 
all TIR related procedures. It provides moresecurity and 
facilitation to transit operations.

The key stakeholders involved in the TIR procedure 
are UNECE, IRU, national TIR associations, customs 
authorities, insurance companies that are part of the 
TIR guarantee chain, and TIR transport operators. The 

national Association or Chamber is authorized by the 
country’s customs authorities is to issue TIR carnets and 
provide a guarantee to the customs authorities for all TIR 
operations performed within the territory of the country. 
IRU has been authorized to distribute the international 
Customs transit and guarantee document, the TIR Carnet, 
and to manage the international guarantee system.

In order to join TIR convention, a nation party should get 
ready with (a) introducing the relevant transport & transit 
compliant laws, (b) an adequate transport infrastructure 
and (c) an enabling environment for the private sector 
logistics & freight forwarding industry to grow to the 
benefit out of this convention.

The TIR Convention has been implemented and is 
operational in most of the Asia Pacific countries. China 
has recently ratified the TIR Convention to become the 
70th contracting party in 2016.

India became 71th country to ratify TIR Conventions in 
2017 and gradually taking over the regional market from 
Singapore, Hong Kong and Dubai. Bangladesh can be 
a regional transit and investment hub for the market of 
China, India and ASEAN countries to take the opportunity 
of being in the middle of these markets.

M. S. Siddiqui
Legal Economist
e-mail: mssiddiqui2035@gmail.com
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DCCI Senior Vice President 
Waqar Ahmad Choudhury 
(center) speaking at a dialogue 
on Financing Schemes & 
Available Credit Facilities 
for Export Competitiveness 
organized by BUILD on 
August 7. Deputy Governor, 
Bangladesh Bank Ahmed Jamal 
(second from left), CEO of 
BUILD Ferdaus Ara Begum (left) 
among others were present.

DCCI President Osama Taseer 
(left) seen presenting bouquet 
to newly elected Chairman 
(current  charge) of Janata Bank 
Ltd. Kamrul Islam, FCA (right) 
on August 18. 

DCCI Senior Vice President 
Waqar Ahmad Choudhury 
(center) seen exchanging views 
with the members of Detroit 
delegation on August 8. 
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The government is set to reduce 
borrowing from the country’s banking 
system for September to meet the 
budget deficit partly. The ministry of 
finance has set the bank borrowing 
target at over Tk 23 billion for 
September, according to the auction 
calendar issued by the Bangladesh 
Bank.

According to the calendar, the 
government may take up to Tk 174 
billion as gross borrowing from the 
banking system in the next month by 
issuing treasury bills and bonds. The 
auction calendar means the schedule 
and the amount of T-bills and bonds 
to be issued through auction for 
raising funds from the market to meet 
the government budget deficit partly.

The government’s net bank borrowing 
is set to reach Tk 23.40 billion by the 
end of September, after deducting Tk 
150.50 billion as maturity amount of 
the government securities from the 
gross borrowing amount, the central 
bank officials added.

The government’s net bank borrowing 
was Tk 48.50 billion in August of 
this calendar year, according to the 
officials. They said the higher profit 
of the central bank has helped the 
government cut down on the bank 
borrowing for September.

The BB has already deposited its 
profit worth Tk 43.16 billion for the 
2018–19 financial year with the 
government account, they added. 
The central bank’s such profit in the 
2018 financial year was Tk 7.92 
billion, the officials said.

The Bangladesh Bank has earned a 
higher profit mainly because of its 

judicious foreign exchange reserve 
management, a BB official said. 
“Our 90-plus per cent earnings came 
from the foreign exchange reserve 
investment in different securities 
in the global market in the 2019 
financial year,” the BB executive 
director said.

Meanwhile, the government’s 
aggregate net bank borrowing stood 
at Tk 262.48 billion as of August 
20 of this fiscal year mainly due to 
adjustment to higher expenditure 
for June of the 2019 financial year. 
Usually, the adjustment to previous 
fiscal year’s expenditure is allowed 
in the first half of July of the next 
financial year, the BB officials said.

Besides, the downtrend in sales 
of national savings certificates in 
the recent months has contributed 
to higher bank borrowing by the 
government. The net sales of national 
savings instruments came down to Tk 
32.08 billion in June from Tk 32.58 
billion in the previous month of 
2019, according to official figures.

The government had already targeted 
higher borrowing from the banking 

system to finance the budget deficit 
partly for the 2020 financial year. 
Its bank borrowing is set to be Tk 
473.64 billion for the 2020 financial 
year, up from Tk 308.95 billion in 
the previous year, according to the 
budget documents.

“The government’s bank borrowing 
may exceed the target by the end 
of this fiscal if the decreasing trend 
in sales of the national savings 
instruments continues,” a senior 
official familiar with the government 
debt-management activities hinted.

Under the arrangement, the 
government will borrow Tk 280.94 
billion by issuing long-term bonds 
while the remaining Tk 192.70 billion 
will come from T-bills.

Currently, four T-bills are being 
transacted through auctions to 
adjust the government’s borrowings 
from the banking system. The T-bills 
have 14-day, 91-day, 182-day and 
364-day maturity periods. Also, five 
government bonds with tenure of 2-, 
5-, 10-, 15- and 20-year are traded 
on the market  r
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Getting registered for value added 
tax does not require any visit to 
revenue offices as it can be done 
online, stressed the National Board 
of Revenue. Allegations have 

surfaced of businesses being asked 
to bring over documents even if they 
had already applied online for the 
registration.

“This is undesirable and 

unexpected,” said the revenue 
authority in a circular, warning 
of stern action against officials 
involved in any such irregularity. The 
VAT registration is a precondition for 

Govt to cut down on bank borrowing

No need to visit VAT office for registration
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engaging in manufacturing, export, 
import and supplying business in 
Bangladesh. The new VAT law has 
provisions facilitating the online 
registration.

It stipulates that an applicant be 
provided the VAT registration 
certificate, which contains a business 
identification number, within three 
working days of the application’s 
submission, said the NBR. If there is 
any inconsistency in the application, 
the official concerned has to inform 
the applicant within the same time 
frame, it added.

However, assistance should be 
extended to anyone voluntarily 
coming over to an office, said the 
notice signed by Md Tariq Hassan, 
second secretary (VAT policy) of the 
NBR. In another notification, the 
NBR said companies getting one 
central BIN instead of individual 
ones for every branch or unit would 
have their accounts audited on a 
mandatory basis every year.

A VAT official said under the new law, 
companies would no longer need to 
pay VAT before delivering goods to 
other units or branches. That is why, 
the provision of compulsory audit 
has been incorporated to ensure 
compliance, he said.

The NBR also said even if a 
firm uses two or more places to 
supply homogeneous products, 
it would need to get just a single 
VAT registration. All such details, 
alongside address of headquarters 
and purchase of raw materials, 
import and export and goods 
supplies, will be listed under this 
sole registration, it said.

However, such businesses will need 
to keep records of goods supplied 
to branches or units while branches 
will keep record of all sales. The 
information should be furnished 
with returns every month, says the 
notification  r

Bangladesh Bank updates 
loan limits for enterprises
Bangladesh Bank (BB) has issued a 
master circular for financing in the 
cottage, micro, small and medium 
enterprise (CMSME) sector, reports 
BSS.

The central bank, in a circular, 
updated the definition of CMSME 
in line with the National Industrial 
Policy and set a limit to the amount 
of credit the enterprises can avail. 
Moreover, the circular said, banks 
and financial intuitions (FIs) have 
to keep at least 25 per cent loan 
and advance balance by 2024 and 
they have to increase minimum one 
percent loan and advance balance 
every year.

At least 50 per cent has to be kept for 
cottage, micro and small enterprises 
and minimum 15 per cent lending 
has to go to women entrepreneurs. 
The circular also said banks and FIs 
have to keep minimum 40 per cent 
CMSME lending to manufacturing 
sector, 25 per cent for service sector 
and a maximum 35 per cent for 
trading.

The highest ceiling of credit for 
cottage entrepreneurs is Tk 1.5 
million while Tk 10 million for 
manufacturing micro industries, 
Tk 2.5 million for micro service 
industries and Tk 5.0 million for 
micro entrepreneurs.

Small manufacturing industries will 
get maximum Tk 200 million while 
Taka 50 million for small service 
industries and small entrepreneurs. 
Medium manufacturing industries 
will get Tk 750 million while Tk 500 
million crore for medium service 
industries, the circular said  r

Clauses for arbitration will be 
there in all govt contracts
Minister for Law, Justice and 
Parliamentary Affairs Anisul Huq 
said the government has decided in 
principle to incorporate appropriate 

clauses for arbitration and mediation 
in its all contracts. He also said 
the government has taken steps to 
ensure that both foreign and local 
arbitration awards can be enforced 
in Bangladesh.

“We are encouraging all government 
entities to choose Bangladesh at 
the first instance as the place of 
arbitration for resolution of any 
disputes,” he said. Bangladesh 
International Arbitration Centre 
(BIAC) organised the seminar on 
“Effective ADR Process to Resolve 
Financial Disputes for a Sustainable 
Financial Sector” at a city hotel, 
marking its 8th founding anniversary.

Law Minister also stated that BIAC 
has been able to develop neutral, 
efficient and dependable dispute 
resolution service in the country. 
As the country’s first and only 
alternative dispute resolution (ADR) 
institution, BIAC has been playing a 
vital role in resolving commercial 
disputes amicably for last eight years 
of its operation.

Speaking at the seminar, Commerce 
Minister Tipu Munshi, MP said the 
recommendations put forward at 
the seminar will definitely help the 
BIAC improve Bangladesh’s rank in 
World Bank’s Doing Business Index.

He also stressed the need for 
interaction between BIAC and 
presiding officers of courts, lawyers 
and jurists through seminars 
and workshops. BIAC Chairman 
Mahbubur Rahman moderated the 
seminar.

He said, “We should resort to a 
system that would allow us to resolve 
financial disputes and enforce 
contracts through expeditious and 
cost-effective manner.”

He informed that a committee 
formed by the Bangladesh Bank 
comprising BIAC, Bangladesh 
Bank and Association of Bankers, 
Bangladesh has submitted a 
draft guideline for the banks in 
Bangladesh to resolve financial 
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disputes in banking institutions 
using ADR. 

The guideline is under active 
consideration of the central bank, 
Mahbubur Rahman said.

He added that BIAC has received 
recognition by signing cooperation 
agreement with the Permanent 
Court of Arbitration, the Hague, 
the Netherlands which is the first 
permanent intergovernmental 
organisation to provide a forum 
for the resolution of international 
disputes through arbitration and 
other peaceful means.

BIAC’s Chief Executive Officer 
Muhammad A (Rumee) Ali gave a 
brief account on BIAC’s activities 
and achievements in recent years in 
introducing globally-accepted best 
practices of ADR to resolve financial 
disputes in the country.

He insisted that for a sustainable 
financial sector, ADR can play 
a significant role in pre-empting 
disputes before going to courts.

Managing Director of Thailand 
Arbitration Center (THAC) Pasit 
Asawawattanaporn said the THAC 
and BIAC established collaboration 
to cater the need of dispute 
resolution in businesses, commerce 
and potential trade roles across Asia 
and have been working together to 
promote ADR through organising 
trainings and conferences to 
increase ADR awareness.

Practice Manager of Finance, 
Competitiveness and Innovation at 
International Finance Corporation 
(IFC), Singapore Paramita Das 
Gupta said IFC strongly believes 
that availability of efficient contract 
enforcement mechanisms, both 
through formal court procedures 
and out of court mechanisms, 
are fundamental for the proper 
functioning of market economies.

Dean at Under Grad Laws of 
University of London, UK Professor 
Simon Askey in his speech opined 

that a sustainable approach to 
arbitration must recognise that 
arbitrators are appointed because 
they can work in ways that parties 
are locally familiar with and which 
take account of shared attitudes of 
the parties.

Barrister at Law, Advocate 
of Appellate Division of the 
Supreme Court Dr. Khaled Hamid 
Chowdhury said mediation is one of 
the most effective methods of ADR 
as it is entirely controlled by parties 
involved, voluntary and flexible.

Managing Director of IFIC Bank Ltd 
M. Shah Alam Sarwar said given 
both the bank and the borrower are 
willing to rely on such a level of 
expertise to enforce their long-term 
relationship, institutional ADR will 
bring in better prospects of doing 
business, for both parties.

Managing Director of The City Bank 
Ltd. Mashrur Arefin said if pre-
litigation mediation and arbitration 
is ensured, the burden on the courts 
will be lessened to a great extent 
and that will result in the reduction 
of the backlog of cases.

Legislative and Parliamentary 
Affairs Division Senior Secretary 
Mohammad Shahidul Haque, and 
Board Members of BIAC Osama 
Taseer and Nihad Kabir were also 
present. In the past 8 years, BIAC 
has been trying to create awareness 
among the legal and business 
community.

Since 2011, BIAC has organised over 
100 seminars and workshops; 56 
training programmes on arbitration, 
mediation and negotiation; 
administered 267 hearings and 
meetings of ADR cases.

BIAC has received recognition from 
14 International ADR institutions and 
25 leading corporate companies, 
banks, financial institutions, law 
chambers, universities and NGOs in 
the country by signing cooperation 
agreements.

Mahbubur Rahman, Chairman of 
BIAC, is the only Arbitrator from 
Bangladesh appointed by the China 
International Economic Trade 
Arbitration Commission (CIETAC).

Bangladesh Bank has recognised 
BIAC as an ADR institution through 
an advisory letter issued in April 
2016, where the central bank urged 
all banks to include ADR clause in 
their loan and commercial contracts 
and suggested that in resolution of 
disputes through ADR methods, the 
banks may use BIAC’s ADR clause  r

Construction of new container 
terminals at Ctg port 
The construction work on two 
new container terminals for the 
Chittagong port, the prime seaport 
of the country, has been progressing 
in full swing. The terminal projects 
taken up by the Chittagong Port 
Authority (CPA) are scheduled to be 
completed by 2025, sources said.

Once the projects are completed, 
the capacity of the port would 
increase multiple times from the 
current level.Sources said the CPA 
took up a total of three projects, 
Patenga Container Terminal, Bay 
Terminal and Laldia Multipurpose 
Terminal to enhance efficiency and 
productivity of the premier seaport 
in order to keep up with the growing 
pace of maritime trade.

Of them, the Laldia Multipurpose 
Terminal will be constructed under 
Public-Private Partnership (PPP) 
mode. CPA Chairman Rear Admiral 
Zulfiqur Aziz said, “The CPA has 
now been working to construct 
one multipurpose terminal and 
two container terminals with a 
view to ramping up efficiency and 
productivity of the port.”

The multipurpose terminal will 
be 1,500 metre long while one 
container terminals will be 1,225 
metre long and the other 800 metre 
long, he added. “The construction 
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of the three terminals will be 
completed by 2025.”

Piling work for the construction of 
Patenga Container Terminal (PCT) 
is now going on, he said. The CPA 
has been carrying out the PCT 
construction work with its own fund. 
After completion of the construction 
of PCT, three container carrier ships 
measuring 190-metre long each 
with 10.5-metre draft would be able 
to berth at a time there, said the CPA 
chief.

“The new jetty of the PCT will be 
600-metre long. Besides, 220-metre-
long oil carriers would be able to 
berth at dolphin jetty of PCT,” he 
added. “There will be 16 acres land 
for the back-up jetty of PCT to house 
4,500 TEUs (container units). Under 
the PCT project, 112,000 cft RCC 
pavement, 2,128 cft freight station 
and 1750-metre-long bonded 
customs wall will be constructed. 
We can start the partial operation in 
June 2020,” the CPA chief said.

He also said, “A new jetty is a must 
to cope with the ever-increasing 
volume of cargo, container as well 
as vessel traffic. However, our port 
has been experiencing 16 to 17 
per cent of growth in cargo and 
container handling in the last few 
years.”

“The PCT and other terminals, 
including Bay Terminal, will play 
a vital role in handling growing 
number of cargoes and containers at 

the prime seaport of the country,” he 
added.

For the Bay Terminal project, the 
Central Land Allocation Committee 
(CLAC) approved 803.17 acres of 
land on March 28 last. The CPA will 
pay Tk 12 billion to the Chattogram 
District Administration for the land, 
said the sources.

CPA member Md. Jafar Alam said, 
“The CLAC approved 803.17 acres 
of land for the Bay Terminal project. 
This is a prestigious project of the 
CPA to enhance the capacity of the 
Chittagong port.”

“Construction-related activities 
for the terminal will begin after 
getting the feasibility test report, 
detailed design report and internal 
connectivity test report,” he said.

He also said, “CPA is planning to 
construct the Bay Jetty with the 
financing from India. The ADB is 
likely to provide the fund for the 
construction of the Bay Terminal.”

Besides, the CPA has taken steps to 
build Laldia Multipurpose Terminal 
under Public-Private Partnership 
(PPP) mode for the first time.

This terminal will be constructed at 
a cost of around Tk 30 billion on 52 
acres of land at Laldia at the estuary 
of the river Karnaphuli. The project 
will be funded by the five members 
of a consortium and the Asian 
Development Bank (ADB).

Laldia Terminal will have two berths 
for the handling of containers as 
well as two berths for the handling 
of dry bulk and break bulk general 
cargoes  r

Good Fashion Fund launched 
to invest in supply chain 
innovation
The Good Fashion Fund was 
launched spearheading systemic 
change in the apparel and footwear 
supply chain by investing in the 
implementation of innovative 
technologies in Bangladesh, India 
and Vietnam.The USD 60 million 
fund for Bangladesh, India and 
Vietnam is going to provide impact 
lending tools to finance investments 
in supply chain innovations, said a 
statement.

Initiated by Fashion for Good, the 
Fund is a collaboration between 
C&A Foundation, Hong Kong-based 
The Mills Fabrica and FOUNT, an 
impact investment firm. “The Good 
Fashion Fund will be officially 
announced at the Hong Kong 
Fashion Summit by C&A Foundation 
Board Director Albert Brennin 
kmeijer and Fund Director Bob 
Assenberg”, the statement added.

With a target size of USD 60m, 
the Good Fashion Fund is the first 
investment fund focused solely 
on driving the implementation of 
innovative solutions in the fashion 
industry. Currently, apparel supply 
chains are plagued by their negative 
environmental and social impacts. 
But while sustainable solutions do 
exist today, there is a lack of capital 
available to scale these technologies 
within the supply chain. The Fund 
was created to address this gap 
- connecting the most promising 
technologies to the industry to 
collaboratively tackle its challenges.

The new fund provides impact 
lending tools to finance investments 
in supply chain innovations 
specifically in India, Bangladesh 
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and Vietnam as well as other 
areas throughout Asia. The fund’s 
blended structure combines risk-
tolerant capital with private sector 
investment that allows for flexibility 
and tailored financing to best fit 
each individual’s situation.

The vision for the Good Fashion 
Fund is for manufacturers in the 
apparel supply chain to invest and 
reinvest in innovations that deliver 
both economic growth and good 
fashion practice, mobilising the use 
of safe and recyclable materials, 
clean and efficient energy, closed-
loop manufacturing and the creation 
of fair jobs and growth, in line with 
the FIVE GOODS: Good Energy, 
Good Water, Good Materials, Good 
Economy and Good Lives.

Small to medium manufacturers 
whose products or services are in 
line with these criteria looking to 
implement best-in-class technology 
and equipment, will be eligible for 
funding. The Fund is also mandated 
to support larger manufacturers 
committed to investing in highly 
disruptive technologies.

Katrin Ley, Managing Director 
Fashion for Good said, “Disruptive 
innovation is needed to shift the 
Fashion Industry from a model of 
‘take-make-waste’ towards a more 
circular and regenerative system. 
While the technology exists today 
to move forward towards circularity, 
it is not yet being scaled. The 
Good Fashion Fund provides the 
resources, tools and incentives 
needed to bridge the innovation 
gap, bringing these innovations to 
the mainstream.”

Leslie Johnston, Executive Director 
C&A Foundation said, “We all know 
that ‘business as usual’ will not 
result in the fashion industry being 
a true force for good. Innovation is 
critically needed. And yet, without 
sufficient funding, many innovations 
are unable to scale. We are therefore 
proud to be an anchor investor in 

the Good Fashion Fund which - with 
its high risk appetite and focus on 
getting innovations into the supply 
chain - will address this finance 
gap.”

Vanessa Cheung, Founder The Mills 
Fabrica said, “With the launch of 
the Good Fashion Fund, we are 
delighted to partner with C&A 
Foundation, Fashion for Good and 
FOUNT to create a new platform 
to address the financing gap for 
sustainable innovations. We look 
forward to supporting the Fund with 
our network and partners in Asia.”

“We are thrilled to be working with 
Fashion for Good, C&A Foundation 
and The Mills Fabrica to generate 
substantial impact within the apparel 
value chain in Asia, an initiative that 
fits FOUNT’s impact and sustainable 
investment strategy very well. The 
Fund demonstrates how to invest 
beyond sustainability towards a 
restorative and regenerative apparel 
supply chain and addresses the need 
in the local markets for long term 
financing for manufacturers and 
contributes to multiple SDGs”  r

RMG suppliers under price 
cut pressure: Report

Despite their overhead cost 
increased due to the recent wage 
hike, Bangladeshi readymade 
garment (RMG) manufacturers are 
facing continuous pressure from the 
global buyers to reduce the products 
prices further, according to a latest 
report. “In Bangladesh for instance, 
38 per cent of the suppliers reported 
that their buyers hold them to last 
year’s prices, despite inflation and 
rising wages,” said Better Buying 
Index Report 2019.

It also revealed that 36.4 per cent 
of the suppliers had to accept 
last-minute, low price orders to 
fill capacity while 31.8 per cent 
responded that they were left with 
unused capacity.

About 45 per cent left with excess 
materials. Of these, some 5.6 per 
cent reported retailers and brands 
paid for the excess materials and 
83.3 per cent were asked to hold 
materials for use in future orders 
while 5.6 per cent reported retailers 
and brands took no responsibility 
for excess materials, the report 
revealed.

Better Buying, supported by C&A 
Foundation and Humanity United 
launched the report designed to 
support industry efforts to improve 
purchasing practices in supply 
chains globally.

The organisation tracked and 
released performance scores and 
analysed about purchasing practices, 
using data submitted anonymously 
by suppliers on its online platform. 
It included 802 verified ratings from 
715 suppliers across 52 countries, 
and measures the performance of 71 
retailers and brands.

Buyer performance is measured 
against seven key categories of 
purchasing practices: planning 
and forecasting, design and 
development, cost and cost 
negotiations, sourcing and order 
placement, payment and terms, 
management of the purchasing 
process, and win-win sustainable 
partnership.

Most frequently reported high-
pressure strategies by retailers/
brands cost and cost negotiation 
practices in Bangladesh included 
sharing competitors’ bids/pressure 
to meet other competitors across 
different countries, requiring 
supplier to meet specific elements 
of other suppliers’ cost structure.

Take it or leave it - meet the target 
cost or supplier cannot win the 
order, also the strategies used by 
buyers, according to 27.9 per cent 
suppliers. Some 25.6 per cent 
opined that buyers’ strategy included 
demanding across the board price 
cuts from previous orders/years.
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Coordinating Director Kh. 
Rashedul Ahsan (fourth from 
left), Convenor and Members 
of Skills Development Standing 
Committee were present at the 
3rd meeting held on August 22.

Chairman, BIAC Mahbubur 
Rahman (seventh from left), 
Law, Justice and Parliamentary 
Affairs Minister Annisul Haq 
(sixth from left), Commerce 
Minister Tipu Munshi, MP (fifth 
from left), DCCI President 
Osama Taseer (third form right), 
MCCI President Barrister Nihad 
Kabir (second from right), 
CEO of BIAC Muhammad A. 
(Rumee) Ali (fifth from right) 
along with other dignitaries 
were seen in a group photo 
session on the occasion of 8th 
Anniversary celebration of BIAC 
held on August 31.

DCCI President Osama Taseer 
(second row, right) along with 
business leaders were present at 
a discussion meeting organized 
by FBCCI on the occasion of the 
National Mourning Day 2019 
held on August 24.



27

SAARC News DCCI Review August-September 2019

India’s central bank unveils $24b windfall for govt

Pakistan’s footwear exports witnessed 
an increase of 13 percent in the 
2019 financial year compared with 
the corresponding period of the past 
financial year. Pakistan exported 
footwear worth $122.181 million 
during July-June (2018–19) against 
the exports of $108.125 million 
during July-June (2017–18), showing 
a growth of 13 percent, according to 
the latest data of Pakistan Bureau of 
Statistics.

Among these, the exports of leather 
footwear witnessed a growth of 
12.03 percent as it surged from 
$95.150 million during last fiscal 
year to $106.598 million during the 
current year. The canvas footwear 
exports from the country stood at just 
$0.368 million during the current 
year against $0.230 million during 
last year, showing increase of 60.73 
percent.

However, the exports of all other 

footwear commodities increased 
by 19.38 percent during the period 
under review as these went up from 
$12.745 million last year to $15.215 
million during the current fiscal year.

Meanwhile, on year-on-year basis, 
the footwear exports increased by 
12.91 percent during the month of 
June 2019 when compared to the 
same month of last year. The footwear 
exports during 2019 were recorded at 
$12.045 million against the exports 
of $10.668 million in June 2018.

India’s central bank has announced 
a $24-billion windfall for the 
cash-strapped government, giving 
a much-needed boost to Prime 
Minister Narendra Modi as he seeks 
to kickstart growth in Asia’s third-
biggest economy. But the payout will 
likely stoke fresh concerns about the 
Reserve Bank of India’s independence 
following a standoff that has seen top 
officials quit amid accusations of 
government interference.

Modi has come under increasing 
pressure to fire up the economy, which 
has slowed in each of the past three 
quarters losing its status as the world’s 
fastest-growing with unemployment 
at its highest since the 1970s.

The auto sector has been particularly 
badly hit, with car sales plunging 
in July for the ninth month running, 
while weak consumer spending 
and high taxes have hit demand for 
everything from biscuits to hair oil. 
The RBI said it had approved a transfer 
of 1.76 trillion rupees ($24.4 billion) 
to government coffers, including a 
dividend of 1.23 trillion rupees and 
526 billion rupees in excess reserves 
following the adoption of a new 
methodology for assessing market 
risk.

The announcement came days after 
Finance Minister Nirmala Sitharaman 

announced a slew of measures to 
help the economy, including bringing 
forward a $10-billion liquidity lifeline 
for credit-shy banks and rolling back 
an extra levy on equity sales that had 
spooked foreign investors.

Sujan Hajra, an economist at Anand 
Rathi Securities, said that the latest 
announcement is a “positive move” 
for the economy and for public 
finances. “As the RBI said, despite 
this fund transfer, India will still 
have one of the best capitalisations 
of the central banks globally and it 
does not reflect poorly on either the 
government or the central bank,” 
Hajra said.

Ashutosh Datar, an independent 
economist from Mumbai, agreed, 

said: “The amount looks huge but 
it is not and there is no raid on RBI 
reserves.”

However, the bank’s independence 
has already been called into question 
after it cut interest rates four times this 
year to a nine-year low, reportedly 
under government pressure. Governor 
Urjit Patel resigned in December 
following a public spat with the 
Modi government — which was re-
elected earlier this year — accusing 
it of trying to undermine it.  He was 
followed in June by deputy governor 
Viral Acharaya citing the same 
reasons, although the bank insisted 
this was unrelated and he had left for 
personal reasons  r

Pakistan Footwear exports rise by 13pc
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During the month under review, 
the leather footwear exports also 
increased by 9.69 percent, canvas 
by 100 percent whereas the exports 
of all other footwear commodities 
increased by 36.44 percent. On the 
other hand, the month-on-month 
exports of footwear, witnessed 
increased of 23.75 percent during 
June 2019 when compared to the 
exports of $9.733 million in May 
2019, the PBS data revealed.

On month-on-month basis, the 
exports of leather footwear increased 
by 27.78 percent, canvas footwear 
by 480.95 percent whereas the 
exports of all other footwear products 
however declined by 10.77 percent.

It is pertinent to mention here that the 
country’s merchandise trade deficit 
plunged by 15.33 per cent during the 
fiscal year 2018-19 compared to the 
corresponding period of last year. The 
trade deficit contracted to $31.820 
billion during July-June (2018–19) 
against the deficit of $37.583 billion 
recorded during July-June (2017–18).

The exports during the period under 
review witnessed decrease of one per 
cent by falling from $23.212 billion 
during last year to $22.979 billion 
during the ongoing fiscal year. On 
the other hand, the imports declined 
by 9.86 per cent to $54.799 billion 
during the period under review from 
$60.795 billion last year, the data 
revealed.

On year-on-year basis, the 
merchandise exports declined by 
8.77 per cent, from $1.882 billion in 
June 2018 to $1.717 billion in June 
2019 while the imports declined by 
22.80 per cent from $5.652 billion in 
June 2018 to $4.364 billion in June 
2019, the data revealed  r

Moody’s views Lanka growth 
to weaken, slow recovery

Sri Lanka’s economic growth will 
slow sharply in the second quarter 
of this year after April’s suicide 

bombings with its growth momentum 
interrupted in 2019 before picking 
up the next year, Moody’s Investors 
Service said. “We expect Sri Lanka 
to face a marked cooling in Q2, 
reflecting a slump in tourism 
following the terrorist bombing in 
April,” the rating agency said in a 
new report that lowered growth 
forecasts for most of 16 economies it 
rates in Asia.

Weak output in the year-to-date and 
deteriorating outlook for trade drive 
lower growth forecasts across Asia, 
the report said. “Spill-overs from an 
uncertain operating environment 
are most apparent in softer capital 
formation, although some signs of 
trade and investment diversion are 
emerging,” it said.

It also forecast stable private and 
public consumption to be sustained 
on account of monetary and fiscal 
policy accommodation. Moody’s 
said Sri Lanka’s economic growth 
is forecast to slow to 2.6 percent in 
2019 and pick up again to 3.4 percent 
in 2020, having grown 3.2 percent in 
2018 and 3.4 percent in 2017.

More trade reliant economies will 
see a greater deterioration in growth 
through the export channel, with 
more advanced G 20 economies 
growing below potential, the rating 
agency said. Moody’s said the G20 
broad-based below potential growth 
has wide implications for trade-
reliant Asia.

Global trade hubs like Singapore and 
Hong Kong and large manufacturing 
and commodity exporters are most 
sensitive to the weaker G20 growth 
outlook, with economies like India 
and Sri Lanka less so, the report 
showed.

It noted that growth has generally 
slowed across the Asian region 
with the uncertain operating 
environment weighs on investment. 
“Externally oriented economies have 
experienced a sharper slowing in the 
first half of 2019,” Moody’s said.

Bhutan’s startups face 
challenges

Young entrepreneurs who set out at 
the startup centre two years ago are 
facing a gamut of challenges like 
sustaining themselves in the market. 
Lack of skilled manpower, absence 
of solid team, smaller amount 
of production and varied market 
forces are some of the challenges 
that startups are grappling with in 
Thimphu.

According to the Chairman of the 
startup center, Dawa Tshering said 
tthe mindset of the Bhutanese needs 
to change. “Even if we sell our 
products, keeping the price same as 
other imported products, people go 
for imported ones,” he said.

He added most of their products are 
organic. “If we are facing challenges 
to sustain in the market at this initial 
period, I can’t imagine what will 
happen once we graduate from this 
startup centre.” “Some may drop their 
business. Not having a solid team is 
also coming in the way of running 
startups,” said Dawa Tshering, also 
CEO and founder of Bhutan Essence 
(Herbal tea).

Speaking on the sidelines of a one-day 
startup expo at Changlingmithang, 
Yangchen Wangmo, founder of 
Norwang Chips said many startups 
wound up due to lack of a strong 
team. “It requires team work, as a 
startup cannot be run by a single 
person. The idea behind our startup 
came from my friend, who is also its 
founder. However, all members of 
our team have to work together for its 
success,” she said.

One of the founders at a startup center 
said, “The startup boom is still very 
much there. However, there is need 
for proper implementation of the idea 
and an understanding of the market 
demand.” More than 32 startups are 
exhibiting their products and services 
at the Changzamtok, startup center 
currently  r
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DCCI Senior Vice President 
Waqar Ahmad Choudhury 
(centre), Vice President 
Imran Ahmed (eighth from 
left), Director Alhaj Deen 
Mohammed (sixth from left), 
Hossain A Sikder (fifth from 
right), former Senior Vice 
President Alhaj Abdus Salam 
(seventh from left) and business 
leaders of different associations 
from old Dhaka are seen at 
a discussion meeting held on 
September 9.

Finance Minister AHM Mustafa 
Kamal, FCA, MP (left), Law, 
Justice and Parliamentary 
Affairs Minister Annisul Haq 
(second from left), Adviser to 
the Prime Minister on Private 
Industry and Investment 
Salman F Rahman (fourth 
from right), former Commerce 
Minister Tofail Ahmed, MP 
(third from left), DCCI Senior 
Vice President Waqar Ahmad 
Choudhury (second from right), 
MCCI President Barrister Nihad 
Kabir (right) were present at a 
meeting on Company Act held 
on September 8.

DCCI President Osama Taseer 
(center), former President 
Matiur Rahman (third form 
right) and representatives 
from Automobile Industries 
were present at a discussion 
meeting titled `Prospect and 
Challenges of Automobile 
Industries in Bangladesh’ held 
on September 7.  
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China’s industrial profits swing to growth
Profits at China’s industrial firms 
returned to growth in July, helped by 
public works spending and improved 
margins in the petrochemical and auto 
sectors, but an economic slowdown 
and the US trade war are expected 
to weigh on the business outlook. 
Industrial profits rose 2.6 percent 
in July year-on-year to 512.7 billion 
yuan ($72.28 billion), according to 
data released by the National Bureau 
of Statistics, swinging from a 3.1 
percent decline in June.

Despite the turnaround in headline 
growth, worsening conditions for 
businesses exposed to global trade 
and smaller private sector firms 
are likely to add to case for more 
government support to shore up 
slowing economic growth.

“The downward pressure on the 
economy is relatively high, the 
market demand is slowing down, 
the prices of industrial products are 
falling,” the statistics bureau’s senior 
statistician, Zhu Hong, said in a 
statement accompanying the data. 
“There will still likely be volatility 
and uncertainty in profits of industrial 
enterprises,” Zhu said.

ING Greater China Economist Iris Pang 
said public infrastructure spending 
had supported firms’ return to profit 
growth, particularly for electric 
products companies. However, 
persistent cash flow pressures felt by 
export firms and smaller businesses 
supported arguments for the 
government to do more.

“We believe that most private 
enterprises suffer from long account 
receivable cycles,” Pang wrote in 
a note. “They may be the low-end 
subcontractors of infrastructure 
projects. We worry that they may 
be the last to receive payments 
from their construction works.” She 
expects more central bank support, 
such as added liquidity and cuts to 
banks’ reserve requirements, which 
would free up the flow of credit to 
smaller firms.

For January–July, industrial firms 
earned profits of 3.50 trillion yuan, 
down 1.7 percent from a year earlier. 
That compared with a 2.4 percent fall 
in the first six months. The uptick in 
July came mainly from petrochemical 
and auto sectors, the statistics bureau 
said in a separate statement on the 
data.

China’s industrial profits have broadly 
slowed since the second half of 2018 
as economic growth skidded to a 

near 30-year low while an escalating 
US-China trade war slashed already 
lean earnings for businesses.

The July expansion in industrial profits 
contrasts with sluggish producer 
inflation and waning industrial output 
growth, which sank to record lows in 
July, indicating weakness in both the 
demand and supply sides. 

As the trade dispute fuels global 
recession worries, investors and 
analysts have been expecting new 
stimulus measures from Beijing to 
boost domestic demand and lower 
funding costs for firms.

To offset the effects of the US trade 
war, Chinese policymakers have 
rolled out various growth measures 
including reserve requirement ratio 
cuts, tax cuts and a push for banks 
to lend to smaller companies. But 
Beijing has also maintained it would 
not resort to a “flood-like stimulus” r

Thailand aims to be Southeast Asia’s power-trade hub

Thailand is jump starting a decades-
old plan to create a Southeast Asia 
electricity super-grid, and wants 
to be the power-trading hub at the 
centre of it. The nation is set to triple 
the amount of electricity from Laos 
that it resells to Malaysia, while 

encouraging infrastructure upgrades 
stretching from Cambodia to 
Myanmar necessary for cross-border 
power trading, said Wattanapong 
Kurovat, director general of the 
country’s energy policy and planning 
office. The moves are part of Energy 

Minister Sontirat Sontijirawong’s 
efforts to make Thailand’s power 
system cleaner, cheaper and more 
efficient.

The trade is simple, Wattanapong said. 
Thailand would buy more electricity 
for its own national grid from Laos, 
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which generates more than it needs 
from dams along the Mekong River 
and its tributaries. It would then have 
excess power in its own national 
grid that it could sell into Malaysia, 
Cambodia or Myanmar.

“We’re trying to move quickly to 
become the center of the region’s 
power grid,” Wattanapong said 
in an interview in Bangkok. “We 
already have the capacity and the 
infrastructure to support the vision 
to become the regional hub.” The 
idea of connecting power plants and 
customers across Southeast Asia has 
been pursued for more than 20 years, 
but stymied by issues including lack 
of government coordination and 
infrastructure funding.

International grids are rare outside 
Europe, and require solving technical 
and legal hurdles in addition to 
building expensive infrastructure. 
The benefits of success include 
increased energy security and 
opportunities to develop untapped 
renewable resources, according to 
the International Energy Agency  r

Cambodia apparel exports 
at risk as EU wraps up tariff 
review

Business groups in Cambodia are 
warning that tens of thousands of 
jobs and billions of dollars worth 
of exports may be at risk as the 
European Union comes a step closer 
to deciding whether it will end 
preferential trade arrangement for the 
Southeast Asian country.

The EU concluded its six-month 
monitoring period of Cambodia, 
a step in its review of the country’s 
eligibility for duty-free access to 
the European market under the 
Everything But Arms scheme. EU 
officials now have three months to 
draft conclusions on whether the trade 

preferences should be withdrawn 
due to “severe deficiencies” in 
Cambodia’s human rights record and 
a democratic backslide.

Duty-free access to the EU market 
is hugely important for Cambodia’s 
apparel and footwear sector, which 
generated more than $8 billion last 
year — more than two-thirds of the 
country’s total exports, according to 
government figures.

Almost 40 percent of Cambodia’s 
exports last year went to the EU, 
equal to $4.5 billion in the day’s 
exchange rates. Of these, about 75 
percent was textiles and about 13 
percent was footwear or hats. The 
U.S. was the next largest importer of 
Cambodian goods, accepting more 
than 20 percent of the country’s 
exports.

The government has begun factoring 
in the loss of the EBA into its 
economic projections. Last week it 
released a revised projection for next 
year predicting GDP growth would 
slow from 7.1 percent to 6.5 percent, 
in part due to the EBA withdrawal. 
Growth in the garment and footwear 
sector — which employs at least 
750,000 workers — would drop from 
7.1 percent to 3.5 percent next year, 
according to the new government 
projections. Other important sectors, 
such as construction, tourism and 
agriculture, are predicted to remain 
stable or enjoy modest growth.

Despite the high economic stakes, 
the EU’s review process has been 
met with by defiance on the part of 
longtime Cambodian Prime Minister 
Hun Sen, who has vowed he will “not 
bow down” to international pressure.

In an interview with local media this 
week, an official from Cambodia’s 
Ministry of Commerce said the 
government had begun reforms to 
mitigate the potential consequences 
of the EBA being withdrawn, 

including reducing electricity prices 
and streamlining export procedures.
The impact, however, could be 
greater than the government is 
predicting  r

Indonesia persuades SMEs to 
boost productivity, quality

Indonesia’s Industry Ministry has 
highlighted the importance of 
technology application for small- 
and medium-scale enterprises to 
boost productivity and quality 
while increasing access to the 
global market. “The SMEs have 
played a pivotal role as a backbone 
for the national economy,” the 
ministry’s Director General of Small, 
Medium, and Various Industries Gati 
Wibawaningsih noted in a statement.

According to Wibawaningsih, the 
ministry had recorded over 4.4 
million SMEs, or some 99 percent of 
the total business units in Indonesia. 
“Small- and medium-scale 
enterprises have absorbed up to 10.5 
million workers, or some 65 percent 
of the total (workers) in the industry 
sector,” Wibawaningsih said.

The ministry has applied several 
policies and events to boost the 
potential of SMEs in the era of digital 
economy, including the event of 
e-Smart SME 2019 in some regions.

“In August, we have held the event 
in Palembang (South Sumatra), with 
500 participants from various regions 
in South Sumatra,” Wibawaningsih 
noted.

Similar events were already organised 
in Semarang, Makassar, Surabaya, 
Pontianak, Bogor, and Denpasar. In 
future, it will be held in Medan and 
Banjarmasin.As of 2018, the number 
of SMEs in South Sumatra had 
reached 65,682 and absorbed a total 
216,824 workers  r
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Local Government and Rural 
Development & Co-operatives 
Minister Md. Tajul Islam (left), 
DCCI Senior Vice President 
Waqar Ahmad Choudhury 
(fourth from left) among others 
were present at the inauguration 
ceremony of the conference on  
National Sanitation Industry: 
Consultation in Bangladesh 
held on September 11.

DCCI President Osama Taseer 
speaking at a workshop 
organized by Innovation, 
Creativity and Entrepreneurship 
Center, University of Dhaka 
on September 15. Textiles and 
Jute Minister Golam Dastagir 
Gazi (Bir Protik) (right), MCCI 
President Barrister Nihad Kabir 
(third from right) among others 
were also present.

DCCI Director Enamul 
Haque Patwary (center) 
seen exchanging views with 
the members of the Chinese 
delegation on September 15.
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Oman’s budget deficit sharply reduced as non-oil revenues rise
On the back of significantly higher 
revenues from non-oil sources this 
year, Oman’s government managed 
to reduce the sultanate’s budget 
shortfall by more than RO453mn or 
25 per cent in the January–August 
period of 2019 compared to the 
corresponding period of last year.

The sultanate’s budget deficit sharply 
dropped to RO1.378b in the first 
eight months of 2019 from RO1.832b 
in the same period of 2018. Oman’s 
2019 state budget estimates a deficit 
of RO2.8b for the full year.

Boosted by higher income from 
corporate tax and other non-
hydrocarbon sources, Oman’s total 
revenues increased by RO461mn 
(or 6.9 per cent) to RO7.138b in the 
eight months ended August 31, 2019 
compared to RO6.677b in the same 
period of the past year.

Net oil revenue increased 1 per cent 
to RO4.059b in January–August this 
year from RO4.019b recorded in the 
corresponding period a year ago, 
while gas revenues inched up 0.7 
per cent to RO1.207b for the same 
period. During the first nine months 
of 2019, Oman sold its crude oil at 

an average price of $64.6 per barrel.

Revenue from corporate income tax 
surged 41.7 per cent to RO570.9mn 
in the first eight months of 2019 
compared to RO403mn in the same 
period of 2018. Income from other 
revenues category jumped by nearly 
40 per cent to RO1.1b in the eight 
months of 2019 from RO786.8mn for 
the same period of the past year.

S&P Global Ratings, which affirmed 
its ‘BB/B’ long- and short-term 
foreign and local currency sovereign 
credit ratings on Oman, said that the 
sultanate’s fiscal deficit is expected 

to slightly reduce to 8.4 per cent of 
GDP in 2019, from 8.7 per cent in 
2018.

Oman’s total public expenditure 
during the January–August period of 
this year remained almost stable at 
RO8.517b compared to RO8.509b a 
year ago.

Of the total public spending, current 
expenditure increased 1.9 per cent 
to RO5.920b this year compared to 
RO5.807b in 2018, while investment 
expenditure decreased 11.3 per cent 
to RO1.522b  r

Qatar to register strong economic growth

GCC and will register a strong growth 
in 2019, the Qatar Central Bank 
said in its 2018 Annual Report. It 
added that favourable movements 
in global oil prices, strong exports 
and improvement in fiscal balance 
are likely to provide overall 
macroeconomic stability in 2019.

While the Qatari economy remained 
robust and stable last year, real GDP 
growth has somewhat moderated to 
1.4 percent in 2018, from 1.6 percent 
in 2017. With several FIFA World 
Cup 2022 related projects near 
completion stage, and as a result of 

the ongoing economic diversification 
strategy, sources of growth for non-
hydrocarbon sector have been getting 
diversified.

Going forward, as per the Qatar 
Economic Outlook released by 
Planning and Statistics Authority, real 
GDP is projected to grow at average 
rate of 2.8 percent during 2018-
2020. The estimated budget surplus 
will fall to QR4.35b in 2019, from a 
surplus of QR15.1b in 2018, because 
of increase in expenditure on major 
projects by 15 percent.

Total public revenue is estimated to 
increase by 1.5 percent to QR211b. 
Revenue from ‘oil and gas’ is budgeted 
at QR168b, a decline of three percent 
from the actuals of 2018. Revenue 
from ‘miscellaneous transferable’ 
is budgeted at QR43b, an increase 
of 23.6 percent over the actuals of 
2018, reflecting the government 
efforts to diversify revenue from non-
oil and gas sources.

Total public expenditure has also 
been budgeted at QR206.7b during 
2019, an increase of 1.7 percent and 
7.2 percent over the budget estimates 
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and the actual of 2018, respectively. 
According to the QCB report, 
payment systems in Qatar comprising 
of retail and wholesale segment grew 
in comparison to the previous year, 
both in value and in volume terms. 
The size of Qatar’s payment system 
was QR4.1 trillion in 2018.

Also, shares in the Qatar Stock 
Exchange have risen significantly 
as the world’s best performing 
performer, with the current account 
surplus increasing and the country’s 
large foreign exchange reserves 
rebuilt.

More recently, total reserves in the 
banking system remained stable at 
QR80.3b in July, which showed a 
9.7 percent increase from July 2018 
and a 43.7 percent increase since the 
second month of the blockade in July 
2017, Al Byraq Centre for Economic 
and Financial Studies noted in its 
weekly analysis.

The mandatory reserve also grew 
to QR 37b compared to QR36.6b a 
year ago, and QR35b two years ago. 
This reflects the steady increase in the 
volume of deposits in the commercial 
banks  r

S Arabia’s deflation seen to 
normalise in 2020

KPMG Al Fozan and Partners, the 
leading provider of audit, tax and 
advisory services in Saudi Arabia, 
released its report on the inflationary 
trends in the Kingdom of Saudi 
Arabia, which analyses the general 
price increase trends from 1964 to 
2019.

Saudi Arabia overhauled its tax system 
to increase revenue from its non-oil 
sectors as it successfully introduced 
VAT in January 2018. The VAT for most 
goods and services, such as food and 
beverages, domestic transportation, 
hotels, private education, and private 
healthcare, put upward pressures on 

prices, as inflation reached to 2.5 per 
cent in 2018 from -0.8 percent in 
2017.

“Although the introduction of VAT 
was essential to achieve some of the 
Vision 2030 goals, such as increasing 
non-oil revenue, other economic 
indicators need to be looked at 
such as GDP growth, especially 
considering total real GDP slowed 
by 0.9 percent in 2017. However, 
the economy experienced prices 
deflationary period at the beginning 
of 2019, where it is expected to 
remain for the rest of the year, before 
normalising in 2020,” said Dr. 
Hussain Abusaaq, Chief Economist 
and Head of Research, KPMG Al 
Fozan and Partners.

While the timing of the introduction 
of tax-based reforms and energy 
reforms might not be favourable due 
to the prevalence of deflationary 
situation in 2017, the benefits of such 
reforms are likely to very good for the 
Kingdom in the long-run.

“In the short run, VAT is expected to 
cause minimal one-off price rise. In 
the long term, it is not likely to cause 
a significant or sustainable increase 
in underlying inflation,” he added.

Meanwhile, small and medium-
sized enterprises experienced a 
moderate impact from VAT due to 
high compliance costs, and due to 
concerns regarding VAT neutrality, 
Dr Abusaaq said. “In response, the 
government introduced the ‘Private 
Sector Stimulus Plan’ to stimulate 
growth, remove any potential 
obstacles and enhance private sector 
confidence,” he noted.

Saudi Arabia’s Small and Medium 
Enterprises Authority supports SMEs 
by establishing several initiatives 
such as returning government fees, 
indirect lending to SMEs and raising 
the capital of some existing programs 
(Kafalah)  r

Egyptian government finances 
gradually improving: Moody’s

Egypt’s government finances are weak 
but gradually improving, according 
to a new report released by Moody’s 
Investors Service. In its annual report 
on Egypt, the credit ratings agency 
said that Egypt’s credit profile of B2 
“stable” reflects the government’s 
weak, but gradually improving, 
finances. The agency added that the 
government’s financing needs are 
very large with high rollover rates, 
which may force a tightening of the 
state’s domestic or external financing 
conditions.

Egypt has been undergoing a series 
of economic reforms since late 2016, 
when the central bank removed 
its support for the Egyptian pound 
and allowed the currency to float. 
This move was a requirement of the 
International Monetary Fund, which 
has loaned Egypt $12 billion over 
the past three years with various 
conditions attached. Egypt received 
the final instalment of this loan in late 
July 2019.

Moody’s expects that domestic 
borrowing costs will gradually 
decline as the effects of energy price 
and tariff hikes dissipate. This will 
allow the Central Bank of Egypt to 
lower interest rates. “Egypt’s debt 
affordability as measured by interest 
to revenue will remain very weak and 
financing needs very large in the next 
few years,” said Elisa Parisi-Capone, 
a Moody’s vice-president, senior 
analyst and the report’s co-author.

“Over the longer term, the removal 
of structural obstacles to a more 
inclusive, private sector-led growth 
model will be a gradual process that 
remains exposed to long-standing 
vested interests or the risk of reform 
reversal,” added Parisi-Capone  r
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Industries Minister Nurul 
Majid Mahmud Humayun, MP 
(second from right), Textiles and 
Jute Minister Golam Dastagir 
Gazi (Bir Protik) (third from 
right), NBR Chiarman Md. 
Mosharraf Hossain Bhuiyan, ndc 
(third from left), DCCI President 
Osama Taseer (second from 
left) among others are seen at 
the installation ceremony of 
Bangladesh-China Chamber of 
Commerce & Industry held on 
September 16.

DCCI President Osama Taseer 
(third from left) presenting 
crest to Ambassador, Embassy 
of the United Arab Emirates 
in Bangladesh H.E. Saed 
Mohammed Al-Muhairi (fourth 
from left) on September 18. 
DCCI Senior Vice President 
Waqar Ahmad Choudhury 
(second from left), Vice 
President Imran Ahmed (fourth 
from right), Director Enamul 
Haque Patwary (left) among 
others are seen.

Coordinating Director Md. 
Rashedul Karim Munna 
(center), Convenor and 
Members of the SME Standing 
Committee were present at the 
2nd meeting held on September 
17.
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German unemployment stable despite recession warning
Germany’s labour market remains 
robust, but is starting to feel the 
impact of a slowing economy, 
official data showed. Federal labour 
agency chief Detlef Scheele said in a 
statement that “the weak economic 
phase” Germany is experiencing 
has also left “a slight mark” on the 
job market amid fears of a looming 
recession, but “all in all, however, it 
is proving to be robust”.

Seasonally-adjusted figures showed 
five percent of people out of work 
in August, the same level for the 
previous three months consecutively. 
However in absolute terms  widely 
referenced in public debate but less 
representative of underlying trends  
unemployment increased 44,000 
month-on-month to 2.32 million 
people out of work.

Meanwhile, vacancies fell by 8,000 
in August, also in adjusted figures   
the fifth consecutive decrease in a 
row.

The slight drop in figures mirrors 
a more worrying trend in Europe’s 
biggest economy with the central 
bank or Bundesbank having last week 
issued a warning that Germany could 
enter recession in the third quarter. 
Falling orders against the backdrop 
of a trade war between the US and 
China, two of its main customers, 
have hit Germany’s manufacturing 
industry hard.

The outlook for German growth 

“is not good” and “dark clouds are 
fuelling fears in the labour market”, 
says Martin Mueller, labour market 
expert at KfW Bank, but “there is no 
sign of a recession yet, however.” At 
regional level, the unemployment rate 
remains at its lowest in Bavaria, at 2.9 
percent, and Baden-Wuerttemberg, 
3.3 percent. It remains highest in 
the capital Berlin, at eight percent, 
and the state of Bremen, where it is 
a Germany-high figure of 10.3 percent  r

Trump says China talks coming, Beijing calls for trade war resolution

The United States and China sought 
to ease trade war tension, with Beijing 
calling for calm and US President 
Donald Trump predicting a deal after 
markets fell in response to new tariffs 
from both countries. Trump, speaking 
on the sidelines of the G7 summit of 
world leaders in France, said Chinese 
officials had contacted US trade 
counterparts overnight and offered to 
return to the negotiating table.

Vice Premier Liu He, who has been 
leading the talks with Washington, 
said China was willing to resolve 
the trade dispute through “calm” 
negotiations and resolutely opposed 
the escalation of the conflict. Trump 
welcomed that language and, days 
after referring to President Xi Jinping 

as an enemy, heaped praise on his 
Chinese counterpart.

“They want calm, and that’s a great 
thing, frankly. And one of the reasons 
that he’s a great leader, President Xi, 
and one of the reasons that China’s a 
great country is they understand how 
life works,” Trump said.

“China called last night our top trade 
people and said ‘Let’s get back to 
the table’, so we’ll be getting back 
to the table, and I think they want to 
do something,” he said. In Beijing, 
Foreign Ministry spokesman Geng 
Shuang said he had not heard that 
a phone call between the two sides 
had taken place. However, China’s 
Commerce Ministry typically releases 
statements on trade calls. It did not 

immediately respond to a request 
for comment. The increasingly bitter 
trade war between the world’s two 
largest economies escalated, with 
both sides levelling more tariffs on 
each other’s exports.

Trump announced an additional duty 
on some $550 billion of targeted 
Chinese goods, hours after China 
unveiled retaliatory tariffs on $75 
billion worth of US goods. The White 
House said Trump regretted not 
raising the tariffs even more. But the 
president also appeared to back off of 
his threat to order US companies out 
of China.

Liu, speaking at a tech conference 
in southwest China’s Chongqing, 
said nobody benefited from a trade 
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war. “We are willing to resolve the 
issue through consultations and 
cooperation in a calm attitude and 
resolutely oppose the escalation of 
the trade war,” Liu, who is Xi’s top 
economic adviser, said, according to 
a government transcript.

“We believe that the escalation of 
the trade war is not beneficial for 
China, the United States, nor to the 
interests of the people of the world,” 
he said. The trade war has damaged 
global growth and raised market fears 
that the world economy will tip into 
recession. Geng, the Chinese Foreign 
Ministry spokesman, said China 
would retaliate if Trump enforced the 
latest US tariffs  r

France, US strike draft 
compromise on French  
digital tax

French and US negotiators have 
reached a compromise agreement 
on France’s digital tax, a levy which 
prompted US President Donald 
Trump to threaten a separate tax 
on French wine imports, a source 
close to the negotiations said. The 
compromise struck between French 
Finance Minister Bruno Le Maire, US 
Treasury Secretary Steven Mnuchin 
and Donald Trump’s White House 
economic adviser Larry Kudlow 
envisages that France would repay to 
companies the difference between a 
French tax and a planned mechanism 
being drawn up by the OECD

The draft agreement will be submitted 
to Trump and French President 
Emmanuel Macron at a G7 leaders 
summit in Biarritz. “Trump’s advisor 
is OK with the proposal,” the source 
told Reuters. “That would be the 
mechanism at this stage, that’s the 
joint proposal.”

France’s 3 percent levy applies to 
revenue from digital services earned 
by firms with more than 25 million 

euros ($27.86 million) in French 
revenue and 750 million euros ($830 
million) worldwide. US officials 
complain it unfairly targets US 
companies such as Facebook, Google 
and Amazon. They are currently able 
to book profits in low-tax countries 
such as Ireland and Luxembourg, no 
matter where the revenue originates.

Le Maire and his US counterparts 
worked on finding a deal all 
weekend, first at the French finance 
minister’s family house in the Basque 
countryside and later at a dinner 
in a Biarritz restaurant, the source 
said. The row has been threatening 
to open up a new front in the trade 
spat between Washington and 
the European Union as economic 
relations between the two appeared 
to sour.

Trump had lambasted Macron’s 
“foolishness” for pursuing the French 
levy and threatened to tax French 
wines in retaliation.

The French leader pushed hard in 
2018 for a digital tax to cover EU 
member states, but met resistance 
from some other countries. He 
decided to go ahead with a national 
tax, which was signed into law in July 
and applies retroactively to January 
1, 2019  r

UK govt planning fuel duty 
cut in emergency budget

The British government is planning 
to cut fuel duty for the first time in 
eight years in a possible emergency 
October budget. Prime Minister Boris 
Johnson, who took office last month, 
has pledged to take Britain out of 
the European Union at the end of 
October with or without an exit deal.

Johnson’s government have already 
set out a range of new policies seen 
by many as laying the groundwork for 
an early election. His Conservative 
Party, which does not have a majority 

in parliament, has also seen a bounce 
in its poll ratings, fuelling speculation 
he could go the country this year.

The Sunday Times said Johnson’s 
team were working on an emergency 
budget for October, which would 
include a fuel duty cut. It has also 
war-gamed holding an election on 
October 17, the paper said.

Asked about the fuel duty cut, 
transport minister Grant Shapps told 
Sky News it was a question for finance 
minister Sajid Javid. The government 
is focussed on its number one priority 
of delivering Brexit on October 31, 
he added  r

World needs to end risky 
reliance on US dollar: BoE

Bank of England Governor Mark 
Carney took aim at the US dollar’s 
“destabilising” role in the world 
economy and said central banks 
might need to join together to create 
their own replacement reserve 
currency. The dollar’s dominance of 
the global financial system increased 
the risks of a liquidity trap of ultra-
low interest rates and weak growth, 
Carney told central bankers from 
around the world gathered in Jackson 
Hole, Wyoming, in the United States.

“While the world economy is being 
reordered, the US dollar remains as 
important as when Bretton Woods 
collapsed,” Carney said, referring to 
the end of the dollar’s peg to gold in 
the early 1970s. Emerging economies 
had increased their share of global 
activity to 60 percent from around 45 
percent before the financial crisis a 
decade ago, Carney said.

But the dollar was still used for 
at least half of international trade 
invoices — five times more than the 
United States’ share of world goods 
imports — fuelling demand for US 
assets and exposing many countries 
to damaging spillovers from swings 
in the US economy.
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DCCI President Osama Taseer 
(third from left), EC Chairman 
of Modhumoti Bank Limited 
Barrister Sheikh Fazle Noor 
Taposh MP (left) were present 
at the 6th founding anniversary 
celebration of Modhumoti Bank 
Ltd. on September 19.

DCCI Vice President Imran 
Ahmed (left) attended the 
Public Procurement  Assessment 
workshop held on September 
29.

DCCI Senior Vice President 
Waqar Ahmad Choudhury 
(right) exchanging views with 
the Commercial Counsellor, 
Embassy of Republic of Turkey 
in Bangladesh on September 
29.
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PjwZ A_©eQi cÖe„w× n‡e 7.6 kZvsk; AvBGgG‡di cÖwZ‡e`b
PjwZ A_©eQi †gvU †`kR Drcv`‡b (wRwWwc) 
cÖe„w×‡Z `w¶Y Gwkqvq †`k¸‡jvi g‡a¨ 
kx‡l© _vK‡e evsjv‡`k| AvšÍR©vwZK gy`ªv 
Znwe‡ji (AvBGgGd) GK cÖwZ‡e`‡b Ggb 
Z_¨ Rvbv‡bv n‡q‡Q| ms¯’vwU PjwZ A_©eQ‡i 
evsjv‡`‡k 7 `kwgK 6 kZvsk cÖe„w×i cÖ‡¶cY 
K‡i‡Q| wKš‘ cÖe„w× AR©‡b miKv‡ii j¶¨gvÎv 
8 `kwgK 2 kZvsk, hv AvBGgG‡di †P‡q 
k~b¨ `kwgK 6 kZvsk Kg| IqvwksUb †_‡K 
cÖKvwkZ AvBGgG‡di ÔmvD_ Gwkqvb Avc‡WUÕ 
kxl©K cÖwZ‡e`‡b Gme Z_¨ I‡V G‡m‡Q|

G‡Z ejv n‡q‡Q, PjwZ A_©eQi 7 `kwgK 2 
kZvsk cÖe„w× wb‡q ̀ w¶Y Gwkqvq wØZxq Ae¯’v‡b 
_vK‡e fviZ| †`kwU‡Z MZ A_©eQi cÖe„w× 
n‡q‡Q 7 kZvsk| †bcvj I fyUv‡b 6 `kwgK 
3 kZvsk K‡i, gvjØx‡c 6 kZvsk, kÖxjsKvq 
4 kZvsk, AvdMvwb¯Ív‡b 3 `kwgK 5 kZvsk 
cÖe„w×i cÖ‡¶cY K‡i‡Q AvBGgGd| G AÂ‡ji 
g‡a¨ me‡P‡q Kg 2 `kwgK 4 kZvsk cÖe„w× 
AwR©Z n‡e e‡j Rvwb‡q‡Q ms¯’vwU| AvBGgGd 
e‡j‡Q, ¯^í‡gqv‡` BwZevPK `„wófw½ _vKv 
m‡Ë¡I, Av‡Mi cÖe„w×i aviv mvg‡bi w`b¸‡jv‡Z 
eRvq ivLv P¨v‡jwÄs n‡q DV‡e| GRb¨ wewb‡qvM 
AviI e„w×, cÖwZôvb¸‡jv cwiPvjbvi †¶‡Î 
bxwZ I †KŠkj DbœZ Ki‡Z n‡e|

ms¯’vwU MZ A_©eQ‡ii (2018-19) cÖe„w× 
cÖv°j‡bI ms‡kvab G‡b‡Q| GwcÖ‡j AvBGgGd 
7 `kwgK 3 kZvsk cÖe„w× AwR©Z n‡q‡Q 
e‡j Rvbvq| GLb ms¯’vwU ej‡Q MZ A_©eQi 
8 kZvsk cÖe„w× AwR©Z n‡q‡Q| Aciw`‡K, 
evsjv‡`k cwimsL¨vb ey¨‡ivi Z_¨ Abyhvqx, 
MZ A_©eQi cÖe„w× AwR©Z n‡q‡Q 8 `kwgK 13 
kZvsk|

cÖwZ‡e`‡b ejv n‡q‡Q, evsjv‡`‡k Avw_©K 
w¯’wZkxjZv i¶vq I mswkøó ivR¯^ Lv‡Zi 
SyuwK †gvKv‡ejvq e¨vsK Lv‡Zi †Ljvwc FY 
Kgv‡bv Riæwi n‡q c‡o‡Q| GRb¨ e¨vcK, 
wek¦vm‡hvM¨ I wbw`©ó mg‡qi Kg©cwiKíbv 
wb‡Z n‡e| GQvov evsjv‡`‡ki wZbwU Lv‡Z 
ms¯‹vi‡K cÖvavb¨ w`‡q‡Q AvBGgGd| Gi g‡a¨ 
i‡q‡Q e¨vsK Lv‡Zi µgvMZ `ye©jZv KvwU‡q 
IVv| mvgvwRK Pvwn`v, AeKvVv‡gv I Rjevqy 
cwieZ©‡b SyuwKMÖ¯Í‡`i ¸iæZ¡ †`qv| mykvm‡bi 
gva¨‡g e¨emvq cwi‡ek Dbœqb K‡i A_©bxwZi 
ˆewPÎ¨KiY Kiv|

e¨vsK LvZ wb‡q cÖwZ‡e`‡b ejv n‡q‡Q, G 
Lv‡Z m¤ú‡`i wbweo g~j¨vqb K‡i gvb`Ð 
kw³kvjx Ki‡Z n‡e| FY cybtZdwmj I FY 

cybM©V‡bi e¨envi Kg Ki‡Z n‡e| cÖwZ‡e`‡b 
ev‡RU NvUwZ c~i‡Y ivR¯^ msMÖn evov‡bvi 
ZvwM` w`‡q‡Q AvBGgGd| bZyb f¨vU AvBb 
Kvh©Ki Kiv‡K ¯^vMZ Rvbv‡jI f¨vU nvi mnR 
Kivi Ici ¸iæZ¡v‡ivc K‡i‡Q ms¯’vwU|

evsjv‡`k wb‡q AvBGgG‡di G c~e©vfvm 
wek¦e¨vs‡Ki mgvb| Ab¨w`‡K GwWwe Zv‡`i 
m¤úªwZ cÖKvwkZ Gwkqvb †W‡fjc‡g›U 
AvDUjy‡K PjwZ A_©eQ‡i evsjv‡`‡ki 8 
kZvsk cÖe„w× n‡e e‡j c~e©vfvm w`‡q‡Q| hw`I 
weweG‡mi mvgwqK wnmv‡e ejv n‡q‡Q, PjwZ 
A_©eQ‡i cÖe„w× n‡e 8 `kwgK 13 kZvsk| MZ 
A_©eQ‡i 7 `kwgK 86 kZvsk cÖe„w× n‡q‡Q|

cÖwZ‡e`‡b ejv n‡q‡Q, cÖe„w× AR©‡b fviZ 
cÖwZØØx †`k Pxb‡K 2019 Ges 2020 mv‡j 
†di †cQ‡b †d‡j w`‡Z cv‡i| wKš‘ Zv m‡Ë¡I 
fviZ‡K `xN©‡gqv‡` A_©bxwZi PvKvq MwZ a‡i 
ivL‡Z Abyrcv`K m¤ú` QvuUvB, ivR¯^ NvUwZ‡Z 
ivk Uvbv, fZ©ywK Kgv‡bv, ms¯‹vi Ae¨vnZ ivLvi 
g‡Zv wel‡q ¸iæZ¡ w`‡Z n‡e e‡j Rvwb‡q‡Q 
AvBGgGd|

ms¯’vwU Rvwb‡q‡Q, PjwZ I AvMvgx A_©eQ‡i 
fvi‡Zi m¤¢ve¨ cÖe„w× h_vµ‡g 7 ̀ kwgK 2 I 7 
`kwgK 5 kZvsk- hv Px‡bi Zyjbvq (6 `kwgK 
3 I 6 `kwgK 1 kZvsk) LvwbKUv ‡ewk| Z‡e 
Av‡Mi c~e©vfv‡mi †P‡q Kg| hw`I AvBGgG‡di 
g‡Z, cÖe„w× a‡i ivL‡Z mevi Av‡M †Rvi 
w`‡Z n‡e fvi‡Z Kg©ms¯’v‡bi my‡hvM ˆZwii 
Ici| ms¯‹v‡i MwZ Kg‡Z †`qv hv‡e bv| ivR¯^ 
NvUwZ‡Z ivk Uvbv Riæwi| wRGmwUi Rvj AviI 
we¯Í…Z nIqv cÖ‡qvRb| `iKvi fZ©ywK Kgv‡bvI| 
AviI K‡Vvifv‡e ivó«vqË e¨vsK cwiPvjbvi 
gva¨‡g Kgv‡Z n‡e Abyrcv`K m¤ú‡`i †evSv| 
AeKvVv‡gv cÖK‡í Rwg cvIqvi c_I cÖk¯Í 
Ki‡Z n‡e  r

bZyb A_©eQ‡ii gy`ªvbxwZ †NvlYv : 
†emiKvwi Lv‡Z FY cÖe„w×i j¶¨gvÎv 
K‡g 14.8%
MZ A_©eQi †emiKvwi Lv‡Z FY cÖe„w×i 
j¶¨gvÎv wQj 16 `kwgK 50 kZvsk| Gi 
wecix‡Z gvÎ 11 `kwgK 30 kZvsk AwR©Z 
n‡q‡Q| G‡ZB m‡šÍvl cÖKvk K‡i‡Q evsjv‡`k 
e¨vsK| G AvZ¥Zywó wb‡qB 2019-20 A_©eQ‡ii 
Rb¨ bZyb gy`ªvbxwZ †NvlYv K‡i‡Q †K›`ªxq 
e¨vsK| bZyb gy`ªvbxwZ‡Z †emiKvwi Lv‡Z FY 

cÖe„w×i j¶¨gvÎv Av‡Mi Zyjbvq Kgv‡bv n‡q‡Q| 
Z‡e bZyb j¶¨gvÎv (14 `kwgK 8) AwR©Z 
cÖe„w×i †P‡q †ewk| wecix‡Z cÖvq AvovB ¸Y 
evov‡bv n‡q‡Q miKvwi Lv‡Z FY cÖe„w×i j¶¨| 
Avi AcwiewZ©Z ivLv n‡q‡Q bxwZ my`nvi, bM` 
Rgv I Zij m¤ú‡`i wewae× gvÎv¸‡jvi mxgv| 
Wjv‡ii wecix‡Z UvKvi Aeg~j¨vq‡bi wel‡qI 
†K›`ªxq e¨vs‡Ki k³ Ae¯’vb ¯úó Kiv n‡q‡Q 
†NvwlZ gy`ªvbxwZ‡Z|

m¤úªwZ evsjv‡`k e¨vs‡K Av‡qvwRZ msev` 
m‡¤§j‡b 2019-20 A_©eQ‡ii Rb¨ gy`ªvbxwZ 
†NvlYv K‡ib Mfb©i dR‡j Kwei| †NvwlZ 
gy`ªvbxwZi fw½ D‡jøL Kiv n‡q‡Q ÔmZK©fv‡e 
msKyjvbgyLxÕ| 2019-20 A_©eQ‡ii Rb¨ 
†NvwlZ gy`ªvbxwZ‡Z †emiKvwi Lv‡Z FY cÖe„w×i 
j¶¨gvÎv cÖv°jb Kiv n‡q‡Q 14 `kwgK 8 
kZvsk| 2018-19 A_©eQ‡i G Lv‡Z FY cÖe„w× 
16 `kwgK 50 kZvsk cÖv°jb Kiv n‡qwQj| 
wKš‘ A_©eQi †k‡l AwR©Z n‡q‡Q gvÎ 11 `kwgK 
30 kZvsk|

†emiKvwi Lv‡Z Kg‡jI evov‡bv n‡q‡Q 
miKvwiLv‡Z FY cÖe„w×i j¶¨| 2020 mv‡ji 
Ryb ch©šÍ miKvwi Lv‡Z FY cÖe„w×i j¶¨ aiv 
n‡q‡Q 24 `kwgK 3 kZvsk| hw`I 2018-
19 A_©eQ‡i G cÖe„w×i j¶¨gvÎv 10 `kwgK 
9 kZvsk aiv n‡qwQj| wKš‘ A_©eQ‡ii †k‡l 
AwR©Z n‡q‡Q cÖvq wØ¸Y, Z_v 21 `kwgK 1 
kZvsk| Z‡e †NvwlZ gy`ªvbxwZ‡Z †i‡cv I 
wifvm© †i‡cvi my`nvi h_vµ‡g 6 I 4 `kwgK 
75 kZvsk AcwiewZ©Z ivLv n‡q‡Q|

2018-19 A_©eQ‡ii wØZxqv‡a© †emiKvwi Lv‡Z 
FY cÖe„w×i j¶¨ aiv n‡qwQj 16 `kwgK 50 
kZvsk| G mg‡q gvÎ 11 `kwgK 29 kZvsk 
AwR©Z n‡q‡Q| j¶¨gvÎvi Zyjbvq GwU A‡bK 
Kg| hw`I j¶¨ AwR©Z bv nIqvq †`‡ki FY 
evRv‡i cwicK¡Zv G‡m‡Q e‡j gšÍe¨ K‡i‡Qb 
Mfb©i dR‡j Kwei| gy`ªvbxwZi †NvlYvq wZwb 
e‡jb, wbgœZi Af¨šÍixY FY cÖe„w×i †RvMv‡bB 
j¶¨gvÎvi †P‡q D”PZi wRwWwc cÖe„w×, 
ga¨g Av‡qi †`‡ki FYevRv‡ii m‡½ Zyjbxq 
cwicK¡Zv Avmvi ïfm~Pbvi Bw½Z †`q|

weMZ mg‡q †emiKvwi Lv‡Z D”PFY cÖe„w×i 
Rb¨ AwZDrmvnx wKQy e¨vs‡Ki cÖkœ‡hvM¨ FY 
m„wói cÖeYZvi K_v e‡j‡Qb Mfb©i| wZwb 
e‡j‡Qb, wKQy e¨vs‡Ki AwZDrmvnx cÖkœ‡hvM¨ 
gv‡bi FY m„wói cÖeYZv †_‡K FYevRv‡i 
AvKw¯§K †ZwRfve G‡mwQj| †m cÖeYZv mshZ 
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nIqvq evsjv‡`‡ki †emiKvwi Lv‡Z F‡Yi 
cÖe„w× GLb `w¶Y I c~e© Gkxq AÂ‡ji `ªæZ 
cÖe„w×kxj D`xqgvb evRvi A_©bxwZ¸‡jvi m‡½ 
Zyjbxq avivq G‡m‡Q|

GK eQ‡ii †ewk mgq a‡i †`‡ki e¨vswKs 
Lv‡Z Zvij¨ msKU Pj‡Q| G msKU w`bw`b 
Av‡iv Mfxi n‡”Q| Pvwn`v bv †RvMvb †Kvb 
mgm¨vi Kvi‡Y Zvij¨ msKU ˆZwi n‡q‡Q? Ggb 
cÖ‡kœi DË‡i Mfb©i e‡jb, PjwZ eQ‡ii Ryb 
†k‡lI †`‡ki e¨vswKs Lv‡Z 85 nvRvi †KvwU 
UvKv DØ„Ë i‡q‡Q| Z‡e me e¨vs‡K AvbycvwZK 
nv‡i Zvij¨ †bB| G‡¶‡Î wKQyUv AmvgÄm¨Zv 
(wgmg¨vm) i‡q‡Q| wKQy e¨vs‡Ki Kv‡Q A‡bK 
†ewk UvKv Av‡Q, wKš‘ F‡Yi cwigvY Kg| Avevi 
wKQy e¨vsK Av‡Q, hv‡`i nv‡Z F‡Yi Pvwn`v 
Av‡Q, wKš‘ Zvij¨ †bB| G AmvgÄm¨Zvi Rb¨ 
Avgv‡`i Kjgvwb evRvi i‡q‡Q| Kv‡iv bM` 
A‡_©i cÖ‡qvRb n‡j Kjgvwb †_‡K UvKv msMÖn 
Ki‡Q| Pvc bv _vKvq Kjgvwb evRv‡ii my`nviI 
wbqwš¿Z i‡q‡Q| 

Wjv‡ii wewbgq m¤ú‡K© wZwb e‡jb, Wjv‡ii 
wewbgq nvi AZ¨šÍ hyw³msMZ ch©v‡q i‡q‡Q 
e‡jB Avgiv g‡b KiwQ| Wjv‡ii wewbgq 
nvi wb‡q †Kv‡bv mgm¨v n‡”Q bv| AvšÍte¨vsK 
†jb‡`‡b Wjv‡ii wewbgqg~j¨ GLb 84 UvKv 50 
cqmvq mxgve× Av‡Q| GwU‡K Avgiv †hŠw³K I 
fvimvg¨c~Y© e‡j g‡b KiwQ| Pvwn`vi wfwË‡ZB 
ax‡i ax‡i UvKvi Aeg~j¨vqb n‡”Q  r

8 kZvsk wRwWwc cÖe„w×i        
c~e©vfvm GwWwei
PjwZ 2019-20 A_©eQ‡i evsjv‡`‡ki †gvU 
†`kR Drcv`‡b (wRwWwc) cÖe„w× 8 kZvsk 
n‡e e‡j c~e©vfvm w`‡q‡Q Gkxq Dbœqb e¨vsK 
(GwWwe)| Gkxq AÂ‡j Ab¨vb¨ †`‡ki cÖe„w×i 
c~e©vfvm Kwg‡q wba©viY Ki‡jI evsjv‡`‡k 
kw³kvjx cÖe„w×i c~e©vfvm †`Iqv n‡q‡Q| Pxb-
gvwK©b evwYR¨hy‡×i cÖfv‡e evsjv‡`‡ki ißvwb 
evo‡Z cv‡i| Gi cvkvcvwk cÖevmx‡`i †iwgU¨vÝ 
cÖevn evo‡e e‡j g‡b Ki‡Q ms¯’vwU| 

GKBm‡½ gy`ªvbxwZi Kvi‡Y †emiKvwi Lv‡Z 
FYcÖevnI evo‡e| e¨emvq cwi‡ek DbœZ Ki‡Z 
Pjgvb ms¯‹vi Ges AeKvVv‡gv Lv‡Z wewb‡qv‡Mi 
myev‡`I evo‡e cÖe„w×| Z‡e M¨v‡mi g~j¨e„w×, 
UvKvi Aeg~j¨vqb Ges f¨v‡Ui AvIZv evovi 

Kvi‡Y cY¨ I †mevi `vg mvg‡bi w`b¸‡jv‡Z 
evo‡e| G‡Z g~j¨ùxwZ evo‡Z cv‡i|

GwWwe msev` m‡¤§j‡bi gva¨‡g Gwkqvb 
†W‡fjc‡g›U AvDUjy‡Ki nvjbvMv` 
cÖwZ‡e`bwU cÖKvk Kiv nq| G mgq GwWwei 
Kvw›U« wW‡i±i gb‡gvnb cÖKvk ¯^vMZ e³e¨ 
†`b| g~j cÖwZ‡e`bwU Dc¯’vcb K‡ib ms¯’vwUi 
XvKv Awd‡mi A_©bxwZwe` myb P¨vs ns|

gb‡gvnb cÖKvk e‡jb, `yB A‡¼i cÖe„w× AR©b 
Ki‡Z Aek¨B AeKvVv‡gv DbœZ Ki‡Z n‡e| 
ïay moKe¨e¯’v bq, A_©‰bwZK AÂj¸‡jv‡K 
†mfv‡e ˆZwi Kiv, e›`imyweav ˆZwi Ki‡Z 
n‡e, Gi cvkvcvwk `¶ gvbem¤ú` ˆZwi Ki‡Z 
n‡e| Avw_©K LvZ‡K kw³kvjx Kivi ZvwM` 
w`‡q wZwb e‡jb, wewb‡qvMKvixiv PvB‡e Zv‡`i 
wewb‡qvM myiw¶Z †nvK| eZ©gvb we‡k¦ e‡ov 
e‡ov wkí wf‡qZbvg, K‡¤^vwWqvmn Ab¨vb¨ 
†`‡k ¯’vbvšÍwiZ n‡”Q| KviY Zviv wewb‡qvM 
AvKl©Y Ki‡Z cvi‡Q| G ai‡bi wewb‡qvM 
AvKl©Y Ki‡Z e¨vemvwqK cwi‡ek `ªæZ DbœZ 
Ki‡Z n‡e| wZwb e‡jb, evsjv‡`‡ki mewKQy 
XvKv I PÆMÖvg‡Kw›`ªK| mviv‡`‡k mylgfv‡e 
wewb‡qvM AvK…ó Ki‡Z n‡e|

evsjv‡`‡ki A_©bxwZ wb‡q gb‡gvnb cÖKvk 
e‡jb, `w¶Y Gwkqvi †`k¸‡jvi g‡a¨ 
evsjv‡`‡ki cÖe„w×‡Z AMÖMvgx| Z‡e GB cÖe„w× 
AR©‡b evsjv‡`‡ki Rb¨ ga¨g I `xN© †gqv‡` 
†ek wKQy P¨v‡jÄ i‡q‡Q| G¸‡jv n‡”Q ißvwb 
eûgyLxKiY, kni I MÖv‡gi g‡a¨  ˆelg¨ Kwg‡q 
Avbv, †emiKvwi Lv‡Z wewb‡qvM evov‡bvi †¶‡Î 
e¨emvi cwi‡ek DbœZ Kiv, gvbem¤ú` Dbœqb, 
f¨vU AvB‡bi Kvh©Ki cÖ‡qvM BZ¨vw`|

GwWwei cÖwZ‡e`‡b ejv n‡q‡Q, PjwZ A_©eQ‡i 
fvi‡Zi wRwWwc cÖe…w× n‡Z cv‡i 7 `kwgK 2 
kZvsk, hv Av‡Mi cÖwZ‡e`‡b ejv n‡qwQj 7 
`kwgK 3 kZvsk| GQvov cvwK¯Ív‡bi cÖe„w× 
n‡e 2 `kwgK 8 kZvsk, Px‡bi 6 kZvsk, 
†Kvwiqvi 2 `kwgK 4 kZvsk, wm½vcy‡ii 1 
`kwgK 4 kZvsk, B‡›`v‡bwkqvi 5 `kwgK 
2 kZvsk, gvj‡qwkqvi 4 `kwgK 7 kZvsk, 
wdwjcvB‡bi 6 `kwgK 2 kZvsk, wm½vcy‡ii 
1 `kwgK 4 kZvsk, _vBj¨v‡Ûi 3 `kwgK 2 
kZvsk Ges wf‡qZbv‡gi 6 `kwgK 7 kZvsk| 
Z‡e mvwe©Kfv‡e Gwkqvi cÖe„w× n‡e 5 `kwgK 
5 kZvsk, hv g~j cÖwZ‡e`‡bi c~e©vfv‡m wQj 
5 `kwgK 6 kZvsk| c~e© I `w¶Y Gwkqvq 
evsjv‡`k Qvov cÖvq me †`‡ki cÖe„w× Av‡Mi 
†P‡q Kwg‡q c~e©vfvm †`Iqv n‡q‡Q| ïay 
evsjv‡`‡ki AcwiewZ©Z ivLv n‡q‡Q| cÖwZ‡e`b 

Abyhvqx, PjwZ A_©eQ‡i evsjv‡`‡ki ißvwb 
cÖe„w× n‡Z cv‡i 10 kZvsk| G‡¶‡Î Pxb-
gvwK©b evwYR¨hy‡×i myweav cv‡e evsjv‡`k| 
Avg`vwb A‡bK †e‡o hv‡e| KviY miKv‡ii 
†gMv cÖKí ev¯Íevq‡bi Kvi‡Y cÖPyi g~jabx 
hš¿cvwZ I KvuPvgvj Avg`vwb Ki‡Z n‡”Q| Z‡e 
G eQi Lv`¨ Avg`vwb Kg‡Z cv‡i  r

wewb‡qvM wbiærmvwnZ Ki‡Q AeKvVv‡gv 
NvUwZ; GgwmwmAvB
mv¤úªwZK mg‡q †`‡ki A_©bxwZ‡Z A‡bK AR©b 
i‡q‡Q| A_©‰bwZK cÖe„w× 8 kZvsk Qvwo‡q 
†M‡Q| Z‡e wbw`©ó wKQy †¶‡Î m¤¢vebvi †P‡q 
wcwQ‡q i‡q‡Q †`k| `ye©j AeKvVv‡gvi Kvi‡Y 
bZyb wewb‡qv‡M wbiærmvwnZ n‡”Qb D‡`¨v³viv| 
G †¶‡Î eo cÖwZeÜKZv we`y¨r I M¨v‡mi NvUwZ| 
G Qvov wbqš¿Y I bxwZ KvVv‡gvi A¯úóZv Ges 
bxwZ ev¯Íevq‡b `ye©jZv wewb‡qv‡Mi Ab¨Zg 
evav| Gme `ye©jZv `~i Ki‡Z cvi‡j †`wk I 
we‡`wk wewb‡qvMKvix‡`i Av¯’v wd‡i Avm‡e|

m¤úªwZ †g‡U«vcwjUb †P¤^vi Ae Kgvm© A¨vÛ 
BÛvw÷«i (GgwmwmAvB) MZ A_©eQ‡ii †kl 
cÖvwšÍ‡Ki (GwcÖj-Ryb) Ici cÖwZ‡e`‡b Ggb 
ch©v‡jvPbv Kiv n‡q‡Q| ch©v‡jvPbvq ejv nq, 
†`‡ki A_©‰bwZK AMÖMwZ‡Z gvby‡li Av¯’v 
i‡q‡Q| AvMvgx 2024 mv‡j Dbœqbkxj I 2041 
mv‡j DbœZ ‡`k n‡Z Pvq evsjv‡`k| wKš‘ G 
A_©‰bwZK j¶¨ AR©‡bi †cQ‡b wbw`©ó wKQy SyuwK 
i‡q‡Q, hv mZK©fv‡e †gvKv‡ejv Ki‡Z n‡e| 
we‡klK‡i Kg wewb‡qvM, `ye©j AeKvVv‡gv Ges 
M¨vm I we`y¨‡Zi NvUwZ D”P A_©‰bwZK cÖe„w× 
AR©‡bi c‡_ eo evav| Gme evavi d‡j wk‡íi 
Drcv`b ¶wZMÖ¯Í n‡”Q Ges bZyb wewb‡qvM 
wbiærmvwnZ n‡”Q|

†g‡U«v †P¤^vi Aek¨ g‡b Ki‡Q, †`‡ki 
ivR‰bwZK cwiw¯’wZ A`~ifwel¨‡Z w¯’wZkxj 
I kvwšÍc~Y© _vK‡e| G Kvi‡Y Avg`vwb, 
idZvwb I †iwgU¨vÝ evo‡e| cÖwZ‡e`‡b MZ 
A_©eQ‡ii K…wl, wkí I †mev Lv‡Zi AR©b, 
gy`ªv evRvi I cyuwRevRvi, Avg`vwb-idZvwb, 
ev‡R‡Ui A_©vqb, ˆe‡`wkK mvnvh¨, †jb‡`‡bi 
fvimvg¨mn A_©bxwZi ¸iæZ¡c~Y© wewfbœ m~P‡Ki 
cwimsL¨vb i‡q‡Q|

cÖwZ‡e`‡b ejv nq, AeKvVv‡gv ̀ ye©jZv we‡klZ 
M¨vm I we`y¨r NvUwZ‡Z wk‡íi Drcv`b e¨vnZ 
n‡”Q| cvkvcvwk mgvbfv‡e GwM‡q Pjv we‡k¦i 
Ab¨vb¨ †`‡ki Zyjbvq evsjv‡`‡k we‡`wk 
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wewb‡qvM Kg| GKB Kvi‡Y bZyb wewb‡qvM 
wbiærmvwnZ n‡”Q| Z‡e we`y¨r msKU m‡Ë¡I 
K…wl I wk‡í Zyjbvg~jK fv‡jv cÖe„w× n‡q‡Q| 
mvgwóK A_©bxwZ BwZevPK avivq i‡q‡Q| 
g~j¨ùxwZ wbqš¿‡Y Av‡Q| ˆe‡`wkK gy`ªvi fv‡jv 
wiRvf© i‡q‡Q|

cÖwZ‡e`‡b R¡vjvwb cwiw¯’wZ m¤ú‡K© ejv nq, 
me©‡kl cÖwšÍ‡K we`y¨r mieiv‡ni DbœwZ n‡q‡Q| 
wKš‘ Gi †P‡q we`y¨‡Zi Pvwn`v A‡bK †ewk 
†e‡o‡Q| 2019 mv‡ji 29 †g m‡e©v”P we`¨yr 
Drcv`‡bi †iKW© n‡q‡Q 12 nvRvi 893 
†gMvIqvU| RyjvB gv‡m we`y¨r Drcv`‡bi 
m¶gZv evwo‡q 18 nvRvi 825 †gMvIqvU Kiv 
n‡q‡Q| wKš‘ we`y¨r Drcv`b Gi Zyjbvq Kg 
n‡”Q| Gi eo KviY, M¨v‡mi NvUwZ| cvkvcvwk 
wKQy we`y¨r‡K›`ª eÜ n‡q †M‡Q| MÖvn‡Ki Kv‡Q 
we`y¨r wVKg‡Zv †cŠuQv‡bvi †¶‡Î Ab¨Zg evav 
n‡jv, mÂvjb AeKvVv‡gvi `ye©jZv|

†kqvievRvi cwiw¯’wZ wb‡q ejv nq, MZ 
A_©eQ‡i †kqvievRvi †ewkifvM mgq wbgœgyLx 
avivq wQj| XvKv ÷K G·‡P‡Ä Ry‡bI m~PK 
wbgœgyLx wQj| ev‡R‡U †Kv¤úvwbi wiRv‡f©i Ici 
Ki Av‡ivc Kivq †kqvievRv‡i cÖfve c‡o  r

†UKmB Dbœq‡bi Rb¨ GdwWAvB 
Riæwi; AvBwmwmwe
wek¦e¨vcx DbœZ Ges Dbœqbkxj ‡`k¸‡jvi 
g‡a¨ m¤ú` I c«hyw³ ¯’vbvš—‡ii me‡P‡q 
Kvh©Ki c×wZ n‡”Q mivmwi we‡`wk wewb‡qvM 
ev GdwWAvB| 2030 mv‡ji g‡a¨ ‡UKmB 
Dbœq‡bi j¶¨ (GmwWwR) AR©‡b we‡`wk 
wewb‡qv‡Mi f~wgKv ¸iæZ¡c~Y©| fvix Ges nvjKv 
Dfq ai‡bi m¤ú` R‡ov Kivi Rb¨ me‡P‡q 
kw³kvjx AvšÍR©vwZK c×wZ wn‡m‡e mivmwi 
we‡`wk wewb‡qvM‡K we‡ePbv Kiv nq, hv 
A_©‰bwZK cÖe„w× I Dbœq‡bi Rb¨ AZ¨vek¨K|

B›Uvib¨vkbvj ‡P¤^vi Ae Kgvm© evsjv‡`‡ki 
(AvBwmwmwe) me©‡kl ˆÎgvwmK ey‡jwU‡bi 
m¤úv`Kxq‡Z Ggb ch©‡e¶Y i‡q‡Q| G‡Z ejv 
nq, GmwWwR AR©‡b we‡k¦i 4 `kwgK 6 wU«wjqb 
Wjvi ‡_‡K 7 `kwgK 9 wU«wjqb Wjvi cÖ‡qvRb 
n‡e| Av¼Uv‡Wi wnmv‡e ̧ iæZ¡c~Y© ‡UKmB Dbœqb 
Lv‡Zi evwl©K wewb‡qvM e¨eavb 2.5 wU«wjqb 
Wjvi Ges A‡bK †`k‡KB AeKvVv‡gv Lv‡Z 
wewb‡qvM wØ¸Y Ki‡Z n‡e| wek¦ A_©‰bwZK 
KvVv‡gviI ms¯‹vi cÖ‡qvRb| Af¨šÍixY Ges 
AvšÍR©vwZK wbqgbxwZ I cÖwZôvb¸‡jvi f~wgKv 
AviI kw³kvjx nIqv cÖ‡qvRb  r

wmAvBwc n‡jb 182 e¨emvqx
†`‡ki 182 e¨emvqx‡K evwYwR¨K ̧ iæZ¡c~Y© e¨w³ 
(wmAvBwc) wbe©vwPZ K‡i‡Q miKvi| MZKvj 
eyaevi ivRavbxi ‡nv‡Uj B›UviKw›U‡b›Uv‡j 
wbe©vwPZ wmAvBwc‡`i nv‡Z KvW© Zy‡j w`‡q‡Qb 
evwYR¨gš¿x wUcy gybwk|

ˆZwi †cvkv‡K I‡fb K¨vUvMwi‡Z nv-gxg 
MÖæ‡ci GgwW G. †K. AvRv`, kviwgb MÖæ‡ci 
GgwW †gvnv¤§` BmgvBj †nv‡mb, AbšÍ 
Mv‡g©‡›Ui Bbvgyj nK Lvb, B›Uvid¨ve kvU© 
g¨vbyd¨vKPvwis‡qi Avnmvb Kwei Lvb, ¯úv‡iv 
A¨vcv‡i‡ji gy¯ÍvwRiæj †kvfb, ¯§vU© wR‡Ýi 
gywReyi ingvb, Zvivwkgv A¨vcv‡ij‡mi wgivb 
Avjx, †W‡Kv A¨vcv‡i‡ji Gg mwn` ‡nv‡mb, 
mvB‡b÷ A¨vcv‡i‡ji Avjx AvwRg Lvm, 
ZymyKv U«vDRv‡m©i Avikv` Rvgvj, Mv‡g©›Um 
G·‡cvU© wf‡j‡Ri G †K Gg ew`Dj Avjg, 
GweGg Mv‡g©‡›Ui Iqvwmg ingvb, iv‡Kd 
A¨vcv‡i‡ji Gg mv¾v` Avjg, K¨vwmIwcqvi 
Zvbfxi Avn‡g`, Gbfq MÖæ‡ci mvjvg gy‡k©`x, 
I‡qj MÖæ‡ci ˆmq` b~iæj Bmjvg, AbšÍ MÖæ‡ci 
kixd Rwni I Avwjd MÖæ‡ci AvwRRyj Bmjvg 
wmAvBwc wbe©vwPZ n‡q‡Qb| wbUIq¨v‡i ¯‹qvi 
d¨vkb‡mi Zcb †PŠayix, wRGgGm K‡¤úvwR‡Ui 
†Mvjvg †gv¯Ídv, dwKi wbUIq¨vi‡mi dwKi 
AvLZviæ¾vgvb, †dvi GBP d¨vkb‡mi MvInvi 
wmivR Rvwgj, AešÍx Kvjv‡ii Awn`yj nK 
Avmjvg mvbx, †g‡U«v wbwUs‡qi Agj †cvÏvi, 
WvW© K‡¤úvwR‡Ui bvwe` D` †`Šjvn, Gm 
Gg wbUIq¨v‡ii G †K Gg Av‡bvqviæ¾vgvb, 
wf‡qjv‡U‡·i †iRvDj nvmvbvZ, dvwinv wb‡Ui 
Avmv`yj Bmjvg, GgGg wb‡Ui gwdRyj Bmjvg, 
we-Kb wbUIq¨v‡ii cÖxwZ †cvÏvi, w`MšÍ 
†mv‡qUv‡m©i kvnbvR Kvgvj, Avgvb †U‡·i 
iwdKyj Bmjvg, †gNbv wb‡Ui †gvL‡jQyi 
ingvb, wgWj¨vÛ wb‡Ui †di‡`Šm Aviv, wjevm 
†U·UvB‡ji gwkDi ingvb PgK, GGg wm 
wb‡Ui myej P›`ª mvnv, Av`yix A¨vcv‡i‡ji 
Ave`yj Kvw`i †gvjøv, evb‡`v wWRvB‡bi wmwÏKyi 
ingvb, Zvwgkbv d¨vk‡bi NyjRvi Avjg 
†PŠayix, G Iqvb †cvjv‡ii Rvwgj Avbmvix, 
Avnmvb K‡¤úvwR‡Ui Kvgiæj Avnmvb, Beªvwng 
wb‡Ui KvwbR dvwZgv, GgGb wbUIq¨v‡ii gCb 
DwÏb Avn‡g`, mRxe wbUIq¨v‡ii AvwRgyj 
Bmjvg, wjevwU© wbUIq¨v‡ii kvgmy¾vgvb, 
†`BD evsjv‡`‡ki ivwKeyj Bmjvg, gvwU©b 
wbUIq¨v‡ii wR Gg nvq`vi Avjx, c¨vwcjb 
wb‡Ui byiæj Avjg †PŠayix, nvwg` †mv‡qUv‡ii 
B‡šÍLveyj nvwg`, wbD Gwkqvi G gwZb †PŠayix, 

wWweGj MÖæci Ave`yj ReŸvi, gvm‡Kv MÖæ‡ci 
Avn‡g` Avwid wejøvn, †KwWGm MÖæ‡ci Lwjjyi 
ingvb, Bmjvg MÖæ‡ci mv‡Ki Avn‡g`, 
÷vijvBU MÖæ‡ci myjZvbv Rvnvb, wK¬dUb 
MÖæ‡ci Gg gwnDwÏb †PŠayix, nvbœvb MÖæ‡ci G 
we Gg mvgmywÏb, †R †K MÖæ‡ci Rvnv½xi Avjg 
Lvb, GwcGm MÖæ‡ci kvgxg †iRv I †bvgvb 
MÖæ‡ci †gvnv¤§` b~iæj Bmjvg wmAvBwc wbe©vwPZ 
n‡q‡Qb|

cvU Lv‡Z DËiv cvU ms¯’vi iweDj Avnmvb, 
AvwKR Ry‡Ui †kL bvwmi DwÏb, ingvb Ry‡Ui 
dRjyi ingvb, Inve Ry‡Ui †kL dviæK 
†nv‡mb, wbD XvKv BÛvw÷«‡Ri ûgvqyb Kwei I 
evsjv‡`k G·‡cv‡U©i Avwbmyi iv¾vK| Pvgov 
Lv‡Z A¨v‡c· U¨vbvwii Gg G gv‡R`, †e 
dyUIq¨v‡ii wRqvDi ingvb, wcKv‡W©i mvBdyj 
Bmjvg, Gdwe dyUIq¨v‡ii †n`v‡qZ Djøvn, 
AviGgGg †j`v‡ii gwnDwÏb Avn‡g` gvwnb I 
†j`v‡i· dyUIq¨v‡ii bvRgyj nvmvb| wngvwqZ 
Lv‡`¨ wm gv‡K©i BKevj Avn‡g`, GgBD wm 
dy‡Wi k¨vgj `vm, A¨vUjvm wm dy‡Wi wgRvbyi 
ingvb, Rvjvjvev` †d«v‡Rb dy‡Wi Ave`yj 
ReŸvi †gvjøv, gWvb© wm dy‡Wi †iRvDj nK, 
iƒcmv wd‡ki Gm Gg AvgRv` †nv‡mb I †d«k 
dyW‡mi †ZŠwn`yi ingvb| K…wlRvZ cY¨ Lv‡Z 
gbmyi †U«wWs‡qi †gvnv¤§` gbmyi, ivRavbx 
G›UvicÖvB‡Ri †Mvwe›` P›`ª mvnv, AviAvi 
†U«‡Wi kvnxb gbmyi, cÖvY †WBwii Avnmvb Lvb 
†PŠayix, cÖvY G‡Mªvi Bwjqvm g„av, cªwg G‡Mªvi 
Gbvgyj nvmvb Lvb, ¯‹qvi dy‡Wi AÄb †PŠayix 
I wK‡lvqvb mœvK‡mi Gg G †gvZv‡je wmAvBwc 
wbe©vwPZ n‡q‡Qb|

nvjKv cª‡KŠkj Lv‡Z BDwb‡Mvwi mvB‡K‡ji 
wgRvbyi ingvb f~uBqv I weGmAviGg w÷‡ji 
Av‡gi Avjx †nv‡mb; dvg©vwmDwUK¨vjm Lv‡Z 
¯‹qvi dvg©vwmDwUK¨vj‡mi m¨vgy‡qj Gm †PŠayix 
I Bb‡mÞvi Ave`yj gy³vw`i; n¯ÍwkíRvZ 
`ª‡e¨ KviæcY¨ iscy‡ii mwdKyj Avjg ‡mwjg, 
K¬vwmK¨vj n¨vÛ‡gW cÖWv±‡mi †ZŠwn` web 
Ave`ym mvjvg, wewW wµ‡qk‡bi †ejvj †nv‡mb, 
†Kvi `¨ Ry‡Ui ev_©v MxwZ ev‰o, †njvj A¨vÛ 
eªv`v‡m©i †njvj wgqv I K‡b·‡cvi Avey 
Avjg †PŠayix; †nvg †U·UvB‡j Rv‡ei A¨vÛ 
†Rvev‡qi †dweª‡·i iwdKyj Bmjvg (†bvgvb), 
†bvgvb †UwiUvI‡q‡ii Ave`yjøvn †gv. Zvjnv 
I BDwbjv‡q‡Ýi kvn knx`yj Avjg wmAvBwc 
wbe©vwPZ n‡q‡Qb  r
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DCCI former Presidents 
Mahabubur Rahman, Aftab Ul 
Islam, FCA, Fazle R M Hasan, 
FCA, Matiur Rahman, Hossain 
Khaled, Asif Ibrahim, Md. Sabur 
Khan, Mohammad Shahjahan 
Khan, President Osama Taseer 
Vice President Imran Ahmed, 
Members of the Board of 
Directors among others are 
seen at the inaugural ceremony 
of refurbished Auditorium of 
DCCI on September 21.

DCCI former Presidents M 
A Sattar(third from right), 
Mahbubur Rahman (fourth 
from right), MH Rahman 
(right), Rashed Maksud Khan 
(second from right), Aftab ul 
Islam (fifth from right), Matiur 
Rahman (seventh from right), 
Fazle R M Hasan (eighth from 
right), Ali Hossain Hassan 
(second from left), Md. Sabur 
Khan (left), DCCI President 
Osama Taseer (sixth from right), 
Senior Vice President Waqar 
Ahmad Choudhury (fourth 
from left) and Vice President 
Imran Ahmed (second from 
left) are seen in a meeting on 
the occasion of inaugurating of 
newly refurbished auditorium of 
DCCI on September 21.

DCCI Former Presidents 
Mahbubur Rahman (seated 
right), Aftab ul Islam (seated 
left), DCCI President Osama 
Taseer (second from left), 
Senior Vice President Waqar 
Ahmad Choudhury (right), 
Vice President Imran Ahmed 
(left) and former Senior Vice 
President Alhaj Abdus Salam 
(second from right) are 
seen at the Lounge of newly 
refurbished Auditorium of DCCI 
inaugurated on September 21.
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TRADE INFORMATION
7	 August-September 2019
The following Trade Inquiries have been received in the Chamber from different sources abroad. Interested                    
member-firms may like to contact them directly without any obligation on the part of DCCI.

FAIRS & EXHIBITIONS

Arab Health
Date: 27 Jan-30 Jan, 2020
Venue:   Dubai World Trade Centre, Dubai, UAE
Organizer:  Informa PLC
Contact Person: Mr.  Ali Alidina, Marketing Manager
Tel:  +971 55 884 6186
E-mail:  ali.alidina@informa.com  
Website:  www.arabhealthonline.com

International Production & Processing Expo
Date:28jan-30Jan, 2020
Venue: Georgia World Congress Center, Atlanta, USA
Organizer: International Production & Processing Expo (IPPE)
Contact Person: 
Ms. Penny Stathes
Mob:+1 (678) 514-1977
E-mail: pstathes@ippexpo.org
Website:www.ippexpo.org

Frankfurt International Trade Fair (Ambiente)
Date: 07 Feb-11Feb, 2020
Venue: Frankfurt, Germany
Organizer: Export Promotion Bureau (EPB)
Contact Person: 
Mr. Abdur Rashid
Deputy Director (Fair and Display)
Export Promotion Bureau (EPB)
Mob:+8801552450512 
E-mail: dd-commodity@epb.gov.bd
Website:www.epb.gov.bd

MAGIC LAS VEGAS
Date: 05 Feb-07 Nov, 2020
Venue:  Mandalay Bay Convention Center, Las Vegas, USA
Organizer:   Informa PLC
Mob: +1 (218) 740-6873
E-mail:  cs@fashionresource.com 
Website: www.magicfashionevents.com 

Frankfurt International Trade Fair (Ambiente)
Date: 07 Feb-11 Feb, 2020
Venue:  Frankfurt, Germany
Organizer:  Export Promotion Bureau (EPB)
Contact Person: 
Mr. Abdur Rashid, Deputy Director (Fair and Display)

Export Promotion Bureau (EPB)
Mob: +8801552450512 
E-mail:  dd-commodity@epb.gov.bd
Website: www.epb.gov.bd 

Gulfood
Date: 16 Feb-20 Feb, 2020
Venue:  Dubai World Trade Centre, Dubai, UAE
Organizer:  Gulfood
Contact Person: Mr. Gulsum Kayis Arslan, Marketing 
Manager 
Mob: +91 (022) 2660 5550
E-mail:  gulsum.arslan@dwtc.com 
Website: www.gulfood.com

China International Agrochemical & Crop Protection Exhibition 
Date: 24 Feb-26 Feb, 2020
Venue:   Shanghai New International Expo Centre(SNIEC) 
Shanghai, China
Organizer:  CAC Global Events
Contact Person:  Ms. Ma Chen
Tel:   +86-010-64285314
E-mail:  maggie@agrochemshow.com 
Website:  www.agrochemshow.com

45th FOODEX JAPAN 2020
Date:10Mar-13Mar, 2020
Venue: Tokyo Metropolitan Area, Japan
Organizer: Export Promotion Bureau (EPB)
Contact Person: 
Mr. Abdur Rashid
Deputy Director (Fair and Display)
Export Promotion Bureau (EPB)
Mob:+8801552450512 
E-mail: dd-commodity@epb.gov.bd
Website:www.epb.gov.bd

45th FOODEX JAPAN 2020
Date: 10 Mar-13 Mar, 2020
Venue:  Tokyo Metropolitan Area, Japan
Organizer:  Export Promotion Bureau (EPB)
Contact Person: 
Mr. Abdur Rashid, Deputy Director (Fair and Display)
Export Promotion Bureau (EPB)
Mob: +8801552450512 
E-mail:  dd-commodity@epb.gov.bd
Website: www.epb.gov.bd 
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Share Market Intelligence (as on 30 September, 2019)

Share Market Intelligence (as on 30 September, 2019)

Company	 Close	 % Ǿ	 Turnover
	 Price	 Price	 (BDT mn)

Beconphar	 37.00	 8.50	 111.67

ntltubes	 161.40	 1.45	 104.84

sonarbains	 49.90	 -0.99	 103.37

gp	 312.00	 -5.31	 91.39

vfstdl	 25.00	 5.93	 90.07

Dhaka Stock Exchange

Top 5 Turnover Leaders

Chittagong Stock Exchange

Company	 Close	 % Ǿ	 Turnover
	 Price	 Price	 (BDT mn)

doreenpwr	 54.30	 -1.09	 8.79

natlifeins	 258.90	 4.78	 5.98

advent	 25.10	 -3.83	 5.74

silvaphl	 18.30	 8.93	 5.30

sssteel	 31.00	 -2.52	 5.12

Company	 Close	 % Ǿ	 Turnover
	 Price	 Price	 (BDT mn)

gp	 312.00	 -5.31	 421.294

batbc	 1093.90	 0.93	 196.902

squrpharma	 214.90	 -1.38	 181.427

upgdcl	 263.20	 -0.15	 138.705

renata	 1176.40	 -1.26	 104.216

Dhaka Stock Exchange

Top 5 Market Capitals

Chittagong Stock Exchange

Company	 Close	 % Ǿ	 Turnover
	 Price	 Price	 (BDT mn)

Gp	 312.00	 -5.28	 421.294

batbc	 1,094.30	 0.51	 196.974

squrpharma	 215.70	 -0.09	 182.102

upgdcl	 263.90	 0.19	 139.074

bracbank	 60.10	 -0.66	 74.126

Source : The Financial Express & The New Age

	 Currency	 Buying	 Selling

	 US$	 85.90	 86.80

	 EUR	 91.95	 95.95

	 GBP	 106.10	 110.10

	 AUD	 55.60	 57.60

	 YEN	 0.75	 0.78

	 Saudi Riyal	 22.30	 23.00

	 S’pore$	 61.50	 63.50
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DCCI  Library

DCCI library which was established in 
1969, a well-equipped library with a 
collection of about 7,800 books, 
journals, magazines and others 
publications. Recently, DCCI Library 
has been introduced Library 
Management Software, As a result, all 
library services could be provided 
through this  software system. 

Services: International Tenders and 
consulting International Business 
Directories, government and

non-government publications, National 
and International business and 
commercial Publications with study 
space, 120 Text Books of BBA, 600 
Reference Books (Directories, 
Magazines, Journals) and Training 
Materials are available at the library. 

Users: DCCI members, students from 
DCCI BBA College, dcci staff and 
other business  people use the library 
frequently.  

 

65-66 MOTIJHEEL C/A, Dhaka-1000 www.dhakachamber.com88-02-9552562 (154)
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Training Courses & Workshops of DBI in December, 2019

06-07 December (Friday & Saturday)
10:00 a.m.- 05:30 p.m.Managing Accounts-Best Practices1 5,500/-

06-07 December (Friday & Saturday)
10:00 a.m.- 05:30 p.m.VAT and Income Tax Management 2 5,500/-

13-14 December (Friday & Saturday)
10:00 a.m.- 05:30 p.m.

Professional Selling Skills & Secret 
of Success3 5,500/-

13-14 December (Friday & Saturday)
10:00 a.m.- 05:30 p.m.

Branding and Brand Management 
for Business Success4 5,500/-

20-21 December (Friday & Saturday)
10:00 a.m.- 05:30 p.m.

Development of Managerial 
Leadership Skills5 5,500/-

20-21 December (Friday & Saturday)
10:00 a.m.- 05:30 p.m.

Financial Analysis for Decision Making6 5,500/-

27-28 December (Friday & Saturday)
10:00 a.m.- 05:30 p.m.

Kaizen for Excellent Organizational 
Performance  7 5,500/-

27-28 December (Friday & Saturday)
10:00 a.m.- 05:30 p.m.Personal Secretary  8 5,500/-


