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The Covid-19 pandemic, reported to have left, as of 

September, 27,467 dead and 15,55,051 cases of infection 

since the first detection of the disease in Bangladesh in 

early March 2020, has hit the economy hard as it did to 

other economies. It has affected the economy mostly by 

causing an increase in poverty and hunger, a decline in 

export and capital flows and the arrest of growth. Studies 

suggest that about 2.4 million people were freshly pushed 

below the poverty threshold in 2020 to add to about 

34.24 million already having lived in poverty. 

A large number of people had their income reduced, lost 

their job, and went back to outlying areas from where 

they migrated to the capital looking for a better living 

many years ago. There have been a decline in export 

because of the cancellation of orders and disruption in 

production and supply chain because of the pandemic.

The inflow of remittances, which created a euphoria after 

having reached a record high with $2.6 billion in July 

2020 and the second highest of $2.17 billion in May 

2021, started declining, registering a gradual decline 

for three consecutive months, beginning in June with 

$230.22 million, July with $69.32 million and August 

with 61.38 million. This happened although the number 

of overseas employment started increasing in 2021 amid 

the reopening of major destinations for migrant workers 

that remained closed for the early days of the Covid-19 

pandemic. 

Bangladesh posted a 3.51 per cent in actual growth of the 

gross domestic product in the 2019–20 fiscal year which 

is 1.69 percentage points lower than the government’s 

initial claim of a 5.2 per cent growth. The 2.51 per 

cent growth rate is the lowest in 29 years against a lofty 

projection of an 8.2 per cent growth, suggesting that the 

growth rate in the 2021–21 fiscal year could be much 

lower than the projection.

While the government still struggles to tackle the 

economic fallout caused by the Covid-19 pandemic, 

with not end in sight yet, the stimulus funds that the 

government announced in 2020 have failed to effectively 

reach the intended groups or yield the desired results for 

some procedural problems. The government announced 

about Tk 1,240 billion in stimulus funds for businesses 

to overcome the financial crisis. But only 9 per cent of 

all the businesses that received the funds in April–June 

2021 is reported to be micro and small enterprises that 

account for more that 90 per cent of the total enterprises 

in Bangladesh and provide for the highest number of jobs. 

A five per cent of the share of the package was meant for 

the cottage, micro, small and medium enterprises, which 

appears to be too small in view of the situation at hand. 

Much of the trouble is said to have stemmed from the fact 

that a huge number of entrepreneurs in the CMSME sector 

and the entrepreneurs who are women are unbanked and 

have no records of transactions with banks, which has 

come up as the prime hurdle.

All this — the extent of the fallout and the help that the 

government has offered for business to deal with the 

shock — having been so suggests that policy responses 

in Bangladesh, but for lockdown, were much less 

pronounced than they were in developed countries. The 

prime challenge that remains now is how to emerge from 

the economic fallout into a better position. 

With Covid-19 still having the chance to linger, the 

government should, therefore, prioritise and pace 

up vaccination against the disease in addition to the 

enforcement of non-pharmaceutical measures as laid out 

in the Coved-19 prevention health guidelines. With new 

variants likely to come up, the vaccination can be the 

only solution to stave off any large-scale disaster.

The government should, meanwhile, better the public 

distribution system of food to head off any disaster, 

expand employments in urban areas as people reported 

to have returned to rural areas started migrating back to 

cities, make direct cash transfer to affected population 

segments, provide input tax relief for producers in 

selected sectors to keep up production and make public 

investments in physical and social infrastructure for an 

early recovery of the economy r

Revival of pandemic-hit economy
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Product diversification, skill 
development, policy reforms, private 
sector-led economic transformation, 
technology adoption, adequate 
training and SME development, 
protecting domestic market, 
facilitating the import substitute 
industry, redefining SMEs, cluster 
development and the participation 
of women entrepreneurs are some 
areas the industrial policy should 
have in focus to create a vibrant 
private sector to compete on the 
international market, even after the 
LDC graduation. 

Speakers at a webinar on ““Private 
Sector Expectation in Proposed 
National Industrial Policy 2021”” that 
the Dhaka Chamber of Commerce 
and Industry organized on September 
12 focused on these areas. Industries 
Minister Nurul Majid Mahmud 

Humayun and State Minister for 
Industries Kamal Ahmed Mojumder 
joined the webinar as chief guest and 
special guest respectively.

The DCCI President Rizwan Rahman 
in his opening remarks urged a 
redefination of SMEs to ensure 
an adequate access for small and 
cottage industries to finance and 
policy support. He also suggested 
that Bangladesh should follow the 
example of Vietnam in preparing a 
comprehensive industrial policy. He 
said that research and development, 
innovation and e-commerce could 
play a vital role in future and the 
government should address these 
areas properly in the policy.

He also mentioned that after thje 
LDC graduation, Bangladesh would 
face competition on the global export 

market because of an absence of 
product diversification. In this regard, 
signing FTAs with potential countries 
and enhancing trade negotiation 
skills of Bangladesh are very crucial. 
He also said that the moratorium 
period for loans for SMEs should be 
extended.

Industries Minister Nurul Majid 
Mahmud Humayun said, “We will 
be able ti take the contribution of 
industries to the GDP to 40 percent. 
This government is industry-friendly 
and before the formulation of 
industrial policy, we had consultation 
with the private sector. Coordinated 
efforts are now needed to implement 
one-stop service of BIDA. Moreover, 
concerted efforts of both the public 
and the private sector are needed 
to create employments, establish 
a skilled backward and forward 
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New industrial policy should make private sector vibrant
Speakers say at DCCI webinar

Dhaka Chamber of Commerce & Industry organized a webinar on “Private Sector Expectation in the Proposed National Industrial Policy-2021” 
on September 12. Industries Minister Nurul Majid Mahmud Humayun, MP and State Minister for Industries Kamal Ahmed Mojumder, MP 
joined the webinar as the Chief Guest and Special Guest respectively. DCCI President Rizwan Rahman moderated the webinar. 
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linkage industry and the expansion 
of domestic industry.” He said, “The 
government is planning to create 
skilled human resources in the ICT 
sector to benefit from the 4th industrial 
revolution.” SMEs are the lifeline of 
the economy and they should get the 
maximum facility either in fiscal or 
non-fiscal measures.

State Minister for Industries Kamal 
Ahmed Mojumder said that the 
protection of domestic industry, 
product quality, increase productivity, 
IPR management, a proper definition 
of SMEs, cluster-based industrial 
parks, sustainable industrialization 
and necessary policy reforms and 
infrastructure development will be 
considered for the next industrial 
policy as they are key to boosting 
local and foreign investment in 
Bangladesh. Moreover, economic 
zones, industrial parks, cluster-based 
industrial zones, one-stop services 
will be set up in comparatively 
underdeveloped areas.

Md Salim Ullah, Senior Assistant 
Secretary (Policy), Ministry of 
Industries, presented the keynote 
paper. He said, “We need to take 
measures for import substitute 
industrial development. To attain the 
goal of becoming a developed nation, 
export-oriented industrialization will 
foster economic transformation.”

He further said that the industrial 
policy would focus on how to 
increase the contribution of the 

industrial sector to the GDP from 
35 percent to 40 percent as well as 
reducing poverty and unemployment 
by creating skilled human resources 
for the industrial sector. An effective 
product diversification of potential 
exportable items and the capacity 
building of the industrial sector to 
face the challenges after the LDC 
graduation will also get special 
attention in the next policy.

Sheikh Faezul Amin, Additional 
Secretary (Policy, Law and 
International Cooperation), Ministry 
of Industries, said that the expansion 
of business, fostering the private 
sector, sustainable industrial sector, 
4IR challenges, technological 
advancement, one-stop services for 
the private sector, vocational training, 
facilitating women entrepreneurs 
and increasing productivity will get 
priority in the industrial policy.

Husne Ara Shikha, General Manager, 
SMESPD, Bangladesh Bank, said that 
there should be specific definitions 
of cluster and startup in the industrial 
policy. The manufacturing and 
services sector has already included 
in the industrial policy, but trading 
has not been included. Micro 
merchants should also be covered by 
the services industry sector. Industrial 
contribution to the GDP is 35 percent 
and large industries account for 
only 9 per cent, with SMEs covering 
the rest. The Bangladesh Bank has 
facilitated women entrepreneurs with 
the best possible policy assistance.

Manwar Hossain, Group Managing 
Director, Anwar Group of Industries, 
said that policy should have a focus 
not only on the overall industry 
but also on individual industrialists 
or manufacturers. The stability 
of policies is needed for a good 
progress, he said. “We should 
concentrate on where we have 
strengths. If we arrange for skills 
development measures and training 
for migrant workers, they will have 
more capacity to contribute to the 
national economy.”

ASM Mainuddin Monem, Managing 
Director, Abdul Monem Ltd, urged 
an aggressive product diversification 
and technological advancement. He 
said that after the LDC graduation, 
the cost of production will increase. 
“So, we have to address this issue.”

Regarding land policy, he said that 
it was not very friendly and urged 
reforms, especially in cases involving 
economic zones. In the motorcycle 
industry, 13 parts out of 22 are 
produced in Bangladesh. A target-
oriented, time-bound economic 
zone management is what is now 
required, he added. He requested the 
government to finalize at least 10 out 
of 100 economic zones with focused 
fiscal incentives, quick infrastructure 
development and utility connections. 

Senior Vice-President of the chamber 
N K A Mobin, FCS, FCA gave the vote 
of thanks r

The Ministry of Foreign Affairs will 
extend its all possible support in efforts 
of the Ministry of Commerce and 
the Dhaka Chamber of Commerce 
and Industry to host a week-long 
“Bangladesh Trade and Investment 
Summit in October 26–November 
1.Minister for Foreign Affairs Dr AK 
Abdul Momen at a meeting at the 

ministry on September 12 gave the 
DCCI President Rizwan Rahma an 
assurance of the fullest cooperation.

The Ministry of Commerce and 
the Dhaka Chamber of Commerce 
and Industry will hold the week-
long international virtual summit, 
““Bangladesh Trade and Investment 

Summit” to celebrate the birth 

centenary of the Father of the Nation 

Bangabandhu Sheikh Mujibur 

Rahman and the golden jubilee of the 

independence of Bangladesh. Prime 

Minister Sheikh Hasina gave her kind 
consent to inaugurate the Summit as 
chief guest.

Foreign Office to support trade, investment summit
Commerce ministry and DCCI to jointly host international virtual business summit in Oct
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DCCI President Rizwan Rahman (third from left) presenting `Genesis of DCCI’ to Minister for Foreign Affairs Dr. A. K. Abdul Momen, 
MP (third from right) on September 12. DCCI Senior Vice President N K A Mobin, FCS, FCA (second from left), Vice President Monowar 
Hossain (left) and high officials of Foreign Ministry are seen in the picture. 

The theme of the summit is 
“Connecting the Economy of 
Tomorrow” coincides the spirit of 
1971, where the number 1 stands 
for a single host nation, 9 for nine 
sectors, 7 for seven days and 1 stands 
for a summit. The summit will try to 
promote Bangladesh as an attractive 
trading and FDI destination to 
global businesses, to extend global 
integration on trade and investment 
into the new global reality and to 
secure investment in diverse priority 
and emerging industries for mutual 
benefits.

The summit will discuss nine sectors 
underscoring critical enablers and 
avenues of the economy, demanding 
massive investments especially in 
Infrastructure (physical, logistics and 
energy), information technology and 
information technology-enabled 
services and financial technology, 
leather goods, pharmaceuticals, 
automotive and light engineering, 
plastic products, agro and food 
processing, jute and textiles, fast-

moving consumer goods and retail 
businesses.

Hundreds of entrepreneurs from more 
than 50 countries of five regions— 
the Americas, Europe, Middle East 
and West Asia, Asia and Pacific and 
Africa — are expected to join for a 
daylong business-to-business match-
making session on all seven days.

Moreover followed by the 
inauguration, there will be a 
series of sector specific webinars 
where dignitaries, ministers, high 
government officials, researchers, 
think tanks, economists, policymakers 
and academicians both from home 
and abroad will join. More than more 
than 160 B2Bs are expected to be 
held with the participation of more 
than 320 business entrepreneurs.

Foreign Minister Dr AK Abdul Momen 
appreciated the endeavor of the 
commerce ministry and the Dhaka 
Chamber of Commerce and Industry 
and said that it would be a timely 
initiative to project the readiness 
of Bangladesh to attract foreign 

investments. Despite the pandemic, 
Bangladesh is poised to keep a positive 
economic growth, he said. He also 
said that not only foreign investors, 
but also the Bangladeshi diaspora 
had keen interest in investing in their 
motherland. The environment for 
doing business in Bangladesh is now 
more congenial than ever, he said, 
requesting the business community 
to use this branding to attract foreign 
investments.

The DCCI President Rizwan Rahman 
at this meeting said that despite the 
Covid constraints, Bangladesh has 
registered a remarkable 5.47 percent 
GDP growth in the 2021 fiscal 
year. The confidence of the global 
investors in Bangladesh has increased 
as some bold and strategic reforms 
are taken considering the changing 
geo-economic dynamics and private 
sector needs. He sought cooperation 
from the Ministry of Foreign Affairs 
to disseminate information on the 
summit to businesses around the 
world through all diplomatic missions 
of Bangladesh r
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Structural reforms in loan 
disbursement process, less 
documentation process, a specialized 
SME bank, a comprehensive SME 
database, policy reforms, good bank-
SME relations, cash flow-based loan 
sanctioning, working capital loan as 
term loan and an equal treatment of 
large and small investors could pave 
the way for CMSMEs to flourish. The 
sector is the lifeline of the economy, 
experts said at a discussion on 
“procedures of availing loans from 
SME stimulus package” between SME 
Foundation and Dhaka Chamber of 
Commerce and Industry” held on 
September 7.

Professor Dr Md Masudur Rahman, 
Chairperson of the SME Foundation, 
joined the program as chief guest and 
Dr Md Mafizur Rahman, Managing 
Director of the SME Foundation, 
joined as special guest.

The DCCI President Rizwan Rahman 
in his opening remarks said that the 
contribution of CMSMEs to the GDP 
was only 25 percent whereas it is 
35–60 percent in the Philippines, 
Vietnam, Sri Lanka and China. 
According to a study, the overall 
income from the CMSME sector 
reduced to 66 percent in 2020 
in comparison with 2019 and 76 
percent products remained unsold, 
he said.

A DCCI study found that because 
of the pandemic, 62 percent of the 
CMSMEs cut their human resources 
and 90 percent continued with 
their businesses with less capacity. 
Seventy-three percent of the stimulus 
package have been distributed but 
most of the CMSMEs are still deprived 
of the share of their funds. 

He also said that the medium 
enterprises have a good relation 

with banks compared with small 
entrepreneurs because of a lack of 
documentation and confidence. 
A CMSME friendly-fund and easy 
access to loans are what is now 
needed, he added. “If the Bangladesh 
Bank can give a guideline for the 
banks that they have to disburse 
a specific amount of loans to the 
CMSMEs, banks will have to comply 
with it.”

Md Masudur Rahman said thyat 
SMEs wer the lifeline of the economy 
and during the pandemic, “We could 
uphold this image to policymakers. 
According to 2013 data, there were 
78 lakh SMEs. The number has now 
crossed 1 crore. 

India and China have 60 percent of 
their GDP coming from SMEs. SME 
entrepreneurs capacity building is 
more important for their financial 
inclusion. We nee more training 

Reforms urged for easy CMSME loans

DCCI President Rizwan Rahman seen speaking at a virtual discussion meeting titled “Procedures of availing loan from SME stimulus 
package” jointly organized by SME Foundation and DCCI held on September 7. Professor Dr. Md. Masudur Rahman, Chairperson, SME 
Foundation joined the session as the chief guest and Dr. Md. Mafizur Rahman, Managing Director, SME Foundation also joined the session 
as the special guest.  
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The Ambassador of the Netherlands 
to Bangladesh Anne van Leeuwen 
called on the President of the Dhaka 
Chamber of Commerce and Industry 
Rizwan Rahman at the DCCI building 
on September 8. 

Anne van Leeuwen said that he 
would work as a bridge between 
the businessmen of the Netherlands 
and Bangladesh to boost the bilateral 
trade. He said that Bangladesh would 
need a huge amount of investments 
in the near future for its Delta Plan. 

He said that the Netherlands is the 
second largest agricultural products 
exporters in the world. He said that 
Bangladesh is also an agricultural 
country, which has has a huge market 
to use. But he urged the introduction 
of modern technology in this sector 
to ensure more productivity and 
diversification. In the sustainable 
river dredging development and 
water infrastructure sector, Dutch 
investors would come with huge 
potential.

Rizwan Rahman said that the bilateral 
trade between Bangladesh and the 
Netherlands is $1.23 billion where 
Bangladesh imported $138 million 
and exported $1.09 billion. He said 
that the Netherlands was strong 
enough in the agricultural sector and 
Bangladeshi entrepreneurs could get 
their technical know-how. Referring 
to the contribution of the agriculture 
sector to the GDP, which is about 13 
percent, he said that the Netherlands 
could invest in Bangladesh. He 

Bangladesh can benefit from Dutch expertise in agritech

in financial literacy. Entrepreneurs 
outside Dhaka are in further trouble. 
Their framework needs reforms for 
loans. We also need ease of doing 
business as early as possible. 

There is no lack of political will but 
the implementation should be faster. 
Chambers should work for capacity 
building of SMEs.”

Md Mafizur Rahman said, “We 
have disbursed about Tk 122 crore 
in a month and a half. The amount 
went to SMEs. We cannot handle the 
money as we have no mandate.” But 
he iterated the need for a specialized 
SME bank. Tk 200 crore is not 
enough for the rest of the SMEs but 
by December 31, “we will complete 
the disbursement of this fund. 

The return rate of small entrepreneurs 
is quite satisfactory but we need 
to ensure an easy access to loan. 
We have requested banks to give 
their 50 percent loans to women 
entrepreneurs.”

Suman Chandra Saha, Assistant 
General Manager of the SME 
Foundation, presented the keynote 
paper. He said that the SME 
Foundation from its own fund, 

under credit wholesale program, 
had already disbursed Tk 122 crore 
through the banking channel. Two 
thousand, one hundred and eighty-
six entrepreneurs of 40 districts 
received loans from the fund; and 
524 of the recipients were women 
entrepreneurs.

Finance Division has already 
allocated a fund of another Tk 200 
crore to SME Foundation at a rate 
of 4 percent interest which is under 
process of disbursement, he added. 

This fund will aim to SME sub-sector 
and cluster based small entrepreneurs 
and 30 percent will go to women 
entrepreneurs. He also said that if any 
entrepreneur failed to get loan from 
the bank, he or she will be clarified 
the reason of not getting loan by that 
bank.

NKA Mobin, FCS, FCA, Senior Vice 
President, DCCI said SME Foundation 
and Bangladesh Bank need to work 
jointly on policy reforms issues. 
He said that cash flow-based loans 
should be introduced as term loans 
especially for the services sector, he 
said.

Rashedul Karim Munna, Director 
of the Dhaka chamber, requested a 
redefinition of SMEs. Banks should 
consider less documentation process 
for SMEs, he added. He also urged a 
specialized SME bank to safeguard 
SMEs. A database for the SME sector 
should be prepared by this year and a 
3-to-5-year strategy paper needs to be 
prepared. He bringing most CMSMEs 
under the stimulus package.

Khairul Majid Mahmud, Director 
of the Dhaka chamber, said that 
CMSMEs sometimes could not gather 
all necessary documents for loans for 
a lack of capacity. 

Large businesses can manage funds 
from the banks easily but small 
businesses cannot get them easily. He 
said that women and men should be 
evaluated eqaually in loan approval.

Saifuddowla Shamim, Head of 
SME, IDLC Finance Limited, said 
that that there were more than 80 
lakh SME entrepreneurs. He urged 
financial literacy for the CMSME 
sector. “We have already trained 700 
women entrepreneurs. SMEs are the 
paymasters. They are good in refund. 
So, they should get priority” r
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Ambassador of the Netherlands to Bangladesh H.E Anne Van Leeuwen (second from right) exchanging views with DCCI President Rizwan 
Rahman (second from left) during a meeting held at DCCI on September 8. DCCI Senior Vice President N K A Mobin, FCS, FCA (left) and 
Vice President Monowar Hossain (right) are seen in the picture.

also said that the Dhaka Chamber 
of Commerce and Industry and the 
Ministry of Commerce were going to 
hold a week-long virtual international 
summit, Bangladesh Trade and 

Investment Summit, beginning on 
October 26 and urged investors and 
entrepreneurs of the Netherlands to 
participate in B2B match-making 
sessions and the summit as well.

Senior Vice-President of the Dhaka 
Chamber of Commerce and 
Industry NKA Mobin, FCS, FCA and 
Vice-President Monowar Hossain 
attended r

The ambassador of South Korean to 
Bangladesh Lee Jang-Keun called on 
Rizwan Rahman, the President of 
the Dhaka Chamber of Commerce 
and Industry at the DCCI office on 
September 9.

Welcoming the South Korean 
ambassador to the chamber, Rizwan 
Rahman said that there was a steady 
increase in bilateral trade between 
the two countries, which stands 
at about $1.6 billion. Of the total 
bilateral trade, Bangladesh’s export to 

the Republic of Korea recorded only 
$398.66 million in the 2021 fiscal 
year. The cumulative stock of foreign 
direct investment from South Korea 
to Bangladesh reached $1030.67 
million.

He also invited Korean investors 
to invest in leather and footwear, 
shipbuilding, pharmaceuticals, 
backward linkage for apparel units, 
automotive and infrastructure, agro 
processing, the power sector and 
electronics. He also requested the 

envoy to relocate Korea’s sunset 
industries to Bangladesh. Rizwan 
also said that the Dhaka Chamber of 
Commerce and Industries can work 
together to improve business climate 
for signing a bilateral FTA. 

He invited South Korean 
entrepreneurs to join the B2Bs under 
Bangladesh Trade and Investment 
Summit to begin on October 26, 
jointly organized by the Ministry of 
Commerce and the Dhaka Chamber 
of Commerce and Industry.

Showcasing Korean success may lure investors
DCCI president tells S Korean envoy during call-on
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DCCI President Rizwan Rahman (third from left) discussing with Ambassador of South Korean in Bangladesh H.E. Lee Jang-Keun (third 
from right) during a bilateral meeting held on September 9. DCCI Senior Vice President N K A Mobin, FCS, FCA (right) and Vice President 
Monowar Hossain (left) among others are seen in the picture.  

Korean Ambassador Lee Jang-Keun 
said that the trade relation between 
Bangladesh and Korea was very 
close. South Korea is the fifth largest 
source of foreign direct investment for 

Bangladesh and most of investments 
are from the manufacturing sector. 
Ninety-three percent of Bangladeshi 
products get duty- and quota-free 
market access to South Korea. 

Regarding FTA, he said that South 
Korea already had FTAs with about 70 
countries, including China, ASEAN 
members and Europe. In response to 
the comments of the DCCI president, 
he said that after the LDC graduation, 
Bangladesh may take an initiative of 
signing an FTA with South Korea.

However, there is a huge potential 
for South Korean investors in 
pharmaceutical and ICT sector 
in Bangladesh, he said. For more 
export competitiveness, he suggested 
product diversification. He termed 
business-to-business contact, 
an exchange of delegations and 
chamber-to-chamber interaction 
very important in enhancing bilateral 
trade and narrowing the trade gap.

Senior Vice-President of the DCCI 
NKA Mobin, FCS, FCA and Vice-
President Monowar Hossain also 
attended the meeting r

Ambassador of South Korea in Bangladesh H.E Lee Jang-Keun (second from left) called on 
DCCI President Rizwan Rahman (second from right) on September 9 at DCCI. DCCI Senior 
Vice President N K A Mobin, FCS, FCA (left) and Vice President Monowar Hossain (right) 
are also seen in the picture.  
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Dhaka Chamber of Commerce & Industry (DCCI) 
organized a webinar under the theme “Private Sector 
Expectation in the proposed National Industrial 
Policy-2021” on September 12, 2021. Rizwan Rahman, 
President, DCCI moderated the webinar after delivering 
his welcome remark. Nurul Majid Mahmud Humayun, 
MP, Honourable Minister, Ministry of Industries grace the 
occasion as the Chief Guest and Kamal Ahmed Mojumder, 
MP, Honourable State Minister, Ministry of Industries was 
present as the Special Guest at this event. 

The keynote paper was presented by Md. Salim Ullah, 
Senior Assistant Secretary (Policy), Ministry of Industries, 
GoB. Sheikh Faezul Amin, Additional Secretary, Ministry 
of Industries, Husne Ara Sikha, General Manager, 
Bangladesh Bank, ASM Mainuddin Monem, Managing 
Director, Abdul Monem Limited, Khairul Majid 
Mahmud, Director, DCCI, Waqar Ahmad Chowdhury, 
Former Senior Vice President, DCCI, Manwar Hossain, 
Chairman, Anwar Group of Industries shared their views 
as designated discussants.   

Recommendations:

•	 In the Industry policy, definition of numerous aspects 
is not mentioned and there is a gap to include 
dissimilar sectors, for example definition of cluster is 
not mentioned in the policy. 

•	 To define Industry, it said about manufacturing and 
service sector but trading is also another important 
sector that should be defined. 

•	 In Industry policy, there is a list of the service sectors 
and list inclusion of Micro-merchants is required to 
provide them incentive. 

•	 The comparative advantage following (CAF) & 
Comparative advantage defying (CAD) strategies 
should be followed in formulating industrial policies. 

•	 For economic zone, we have to ensure an investment-
friendly environment and required reformation of 
policies especially in land policy there is complication 
and it is not in favour to construction Industry. 

•	 Land, facility of gas, water, electricity power etc. 
has to make ensure to create investment-friendly 
environment. 

•	 Economic zones should have a target-oriented 
initiative considering different sectors to create job 
opportunities. 

•	 LDC graduation, 8th Five Year Plan, 4IR, adoption 
of technology, sustainable economic development, 
development of R&D, Innovation and the e-commerce 
industry should be included as vital issues in the 
upcoming National industrial policy.

•	 In the industrial sector, we need diversification 
and local and foreign investment is required where 
opportunities for women entrepreneurs also will be 
created. 

•	 Import and Export substituting industrial development 
activities should be undertaken. 

•	 After LDC graduation, Bangladesh will have to face 
competition in the global export market. In this 
regard, signing FTA with potential countries and 
enhancing the trade negotiation skills of the country 
is very crucial. 

•	 Product diversification should be given the highest 
priority to combat upcoming LDC graduation 
challenges.

•	 E-commerce industry should be included as vital 
issues in the upcoming National industrial policy.

•	 The intellectual property rights of creative 
entrepreneurs should be ensured and here should 
provide more emphasis and incentives to create 
opportunities for these entrepreneurs. 

•	 Skills development measures and training for the 
capacity building of the workers need to be ensured 
to contribute to the national economy. In Bangladesh, 
we have trainable people and training fund have to be 
ensured.

•	 Need to develop an effective bond market and 
encourage the use of the mutual fund for long-term 
financing under special purpose vehicles (SPV).

Webinar Outcome DCCI Review September 2021

Webinar on Private Sector Expectation in the Proposed National 
Industrial Policy-2021
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Dhaka Chamber of Commerce & Industry (DCCI) 

organized a dialogue titled “Procedures of getting 

loans from the stimulus Package allocated for SME” on 

September 7, 2021. Rizwan Rahman, President, DCCI 

moderated the webinar after delivering his welcome 

address. Professor Dr. Md. Masudur Rahman, Chairperson, 

SME Foundation, graced the occasion as the Chief guest 

and Dr. Md. Mafizur Rahman, MD, SME Foundation was 

the Special Guest at the dialogue.

Suman Chandra Saha, Assistant General Manager of SME 

Foundation, Md. Tipu Sultan, Proprietor, City Electro-

Medics Co, Md. Engineer Kazi Asraf Hider, CEO of GIS 

mapping Bangladesh, Md. Arifur Rahman, Proprietor, A 

R enterprise, Khairul Majid Mahmud, Director, DCCI, 

Taslima Siddik Ratna, Member of DCCI, President of Pickle 

manufacturing merchants association of Bangladesh, M.S. 

Siddiqui, former director of DCCI, Saifiquddowla Shamim 

Assistant General Manager at IDLC Finance, Humaira A 

Chowdhury, Co-Founder & Managing Director, Frontier 

Technology Ltd, Hanium Chaudhury, Head of women 

entrepreneur, Lanka Bangla, Md. Rashedul Karim Munna, 

Director of DCCI took part in the discussion. 

Recommendations:

•	 SME policy is required for holistic development of this 

business segment.  

•	 A databank is required for SMEs including GIS 

mapping. 

• 	 All entrepreneurs have required documents like 

trade license, TIN, export license but they are facing 

challenges to get the loan for the complicated process. 

•	 SME foundation should demand more money with 

unconditional guarantee from Bangladesh bank and 

government also should concentrate on it. 

•	 Bankers’ viewpoints need to be changed. Need to 

change the way of approaching of Banks and they 

should go to the SME entrepreneurs to ensure loans 

like NGOs.

•	 To be a developed country in 2041, all stakeholders 

must work together (Bangladesh Bank, Government, 
SME Foundation, DCCI, FBCCI) to promote SME. 

•	 Target can be fixed for Banks for inclusion of SME 
entrepreneurs. If some strategies are reformed and 
fixed by Bangladesh bank, then all banks will follow 
it. 

•	 The processing fee charged on SME is irrational to the 
large scale loan and it should be rationalized.  

•	 Bangladesh Bank needs to take step to make the banks 
liberal to provide big loan to SMEs.

•	 The upper limit of loan ranging from Tk. 50 to 75 lakh 
needs to be increased.

•	 Small and medium entrepreneurs are discriminated 
against getting loan for a mortgage. Association 
should be more responsible to ensure the facility of 
their members.

•	 Bangladesh Bank, different chambers & associations 
and SME foundation have to work collectively more 
on policy issues. They should provide incentives 
observing the cash flow of the last 3 or 4 months and 
credit history can also be considered. 

•	 In service sector, entrepreneurs cannot provide 
mortgage due to intangibility of their assets such as - 
intellectual property rights, patents, etc. as valuation 
is difficult. Moreover, no specific guidelines are 
offered by Bangladesh Bank to determine appropriate 
valuation of IP. It needs to be addressed properly.

Virtual Discussion on Procedures of getting loans from the 
stimulus Package allocated for SME
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All newspapers reported on 30th October 2021 that 
The Bangladesh Securities and Exchange Commission 
gave primary approval to the Chittagong Stock Exchange 
(CSE) for establishing this exchange. This will be first ever 
Commodity Exchange in Bangladesh. 

Farmers are weaker stakeholder in the market, the need 
for an effective price risk management mechanism for the 
protection of commodity sector particularly agriculture 
from price volatility has been realized earnestly. 

The exchange system of trade in commodities is very 
ancient. As early as the fourth century, B.C., the city-
state of Athens supervised its markets to assure food 
supplies and to prevent manipulation of prices. Trading in 
organized markets existed in China as early as 1200 B.C., 
and earlier markets in South Asia, Arabia, and Egypt had 
some of the characteristics of exchange trading. In the 
modern era, a commodity exchange is an association or a 
company or any other body corporate organizing futures 
trading in commodities for which license use to grant by 
regulating authority.  

During 1990s, the economic liberalization in many 
countries led to increasing withdrawal of the government’s 
intervention from the agricultural commodity sector, 
which made the agricultural prices dependent on the 
domestic and international market forces (UNCTAD, 
1997). 

Organized commodity futures exchanges have existed 
since the last century; organized options trade was 
introduced on a large scale in the early 1980s although 
some organized options trading took place in the 1920s 
and 1930s in western markets. 

The major commodity futures exchanges are those of the 
United States of America (the Chicago Board of Trade 
(CBOT), the New York Mercantile Exchange (NYMEX), 
and the Coffee, Sugar and Cocoa Exchange” (CSCE)), the 
United Kingdom (the London Metal Exchange (LME), the 
International Petroleum Exchange (IPE) and the London 
International Financial Futures and Options Exchange 
(Liffe)), France (the “Marché à Terme International de 
France” (MATIF)) and the exchanges in Japan.

The world’s most important commodity exchanges are 
located in developed countries, and they bring important 
invisible foreign-exchange earnings to these countries. 
These markets, especially those in the United States and 
the United Kingdom, provide the international benchmark 
prices for the commodities for which they offer contracts.

A number of developing countries have their own 
commodity futures exchanges. The Singapore Commodity 
Exchange (SICOM - formerly the Rubber Association 
of Singapore Commodity Exchange) trades various 
rubber futures as well as robusta coffee. For non-fuel 
commodities, the Kuala Lumpur Commodity Exchange 
(KLCE) has the greatest international significance. 
Launched in 1980, it was the first futures exchange in 
Malaysia, offering contracts in crude palm oil. 

The other Latin American important exchange is Brazil’s 
“Bolsa de Mercadorias & Futuros” (BM&F), where US$-
denominated coffee, soybean, live cattle, feeder cattle, 
cotton, crystal sugar, corn and gold contracts are traded. 
Founded in 1854, the Buenos Aires Grain Exchange in 
Argentina is one of the oldest in the world; grain futures 
trade started in 1907. It trades wheat, maize, sunflowers 
and soyabeans contracts denominated in US dollars.  
Several countries with economies in transition from 
centrally control to market economies, such as Hungary 
or Slovenia, also have domestically oriented commodity 
futures exchanges, while many other countries are 
considering the establishment of their own commodity 
exchanges.

The traditional definition of commodity exchange market 
is that it is an organized market for purchase and sale 
of enforceable contracts to deliver commodities such 
as wheat, rice, gold, or cotton or a financial instrument 
transacted in Stock Exchange. 

These commodities are traded regulated commodity 
exchange under many kind of market instrument at cash 
market, future market and future contract. Commodity 
futures and derivatives have a crucial role to play in the 
price risk management process, especially in agriculture. 
The futures market shift the focus of the present system 
of ‘Production-Oriented Extension’ to ‘Market- Oriented 
Extension’. 

A Commodity Futures market based on inputs regarding 
specific market information, the demand and supply 

Article DCCI Review September 2021

Dadon system to Commodity exchanges
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equilibrium, weather forecasts, expert views and 
comments, inflation rates, Government policies, market 
dynamics, hopes and fears, buyers and sellers conduct 
trading at futures exchanges. This transforms in to 
continuous price discovery mechanism. 

As a result, the need for an effective price risk management 
mechanism for the protection of commodity sector from 
price volatility has been realized earnestly. Changing 
economic environment, increasing commodity uses 
through value addition at different stages, increasing 
number of market participants, changing demand and 
supply position of agricultural

commodities and growing international competitions 
require wider roles for futures markets in the agricultural 
economy. Therefore, many countries have been 
establishing and promoting commodity futures market.

A commodity exchange is a financial market where 
different groups of participants trade

commodity-linked contracts, with the underlying objective 
of transferring exposure to commodity price risks.  
Commodity exchanges all have a clearing house system: 
an associated clearing house automatically becomes 
a counterpart to all transactions on the exchange, and 
thus guarantees that there is no counterpart risk for those 
entering into transactions through the exchange. Clearing 
houses secure market safety by two means: by margining, 
and by providing financial guarantees. On the over the 
counter (OTC) market, clearing houses do not exist, and 
thus all participants run counterpart risks. The continuous 
accumulation of counterpart risks in a growing market 
is one of the reasons why successful OTC contracts are 
likely to give rise to new exchange-traded contracts. 

The tradable products in crops stage at field or stocks in 
the warehouse are converted to some instruments which 
indicate the products and quantity etc. The receipt or 
ownership documents are traded through various financial 
instruments depending upon terms of payments, transfer 
of ownership, time frame of delivery and guarantee of 
price etc. There are commonly names products for trade 
such as forward, future, option, and swap, and they are 
often embedded in hybrid or structured securities. 

Derivatives or instruments known as futures and options 
are traded on exchanges where centralized trading allows 
for everyone in the market to make quotes, observe all 

other participants’ quotes and execute trades in full view 
of all other participants.  The Exchange traded derivatives 
are usually cleared and settled through a central clearing 
house. Commodity Futures and Derivatives have been 
well recognized for the functions of risk management and 
forward pricing for a long time. 

There are some Juice and Potato chips manufacturers 
in Bangladesh buying mango and potato in advance 
before harvesting periods at a agreed price. Famers and 
growers are benefited due to guaranteed advance sell. 
This is a primary form of unregulated and un-organized 
commodity exchange. These transactions are not 
regulated to safeguard interest of different stakeholders 
and risk coverage for breach of contracts due to unforeseen 
natural disaster. 

Bangladesh has cash market for agricultural commodities. 
Crops such as paddy, red chili, and vegetables are either 
collected by Farias or commission agents from the 
producers and take the products to sell directly in nearby 
markets. Wholesalers purchase from rural markets through 
agents and send the produce to the commission agents in 
big urban wholesale markets, or sell to processors. The 
Farias or commission agents earned a bad name in the 
society.

Farias are traders who buy directly from the growers 
and sell to other traders or to the local markets. They are 
mostly small-scale seasonal floating traders, and some 
combine farming with trading. Paikars are small scale 
wholesalers who collect products from small markets and 
send them to big markets, or sell to near-by Aratdars (big 
wholesalers). Beparies are rural assemblers who collect 
from growers or local markets and export to wholesale-
cum retail markets or distant urban wholesale markets. 

Bangladesh has un-regulated futures market namely 
name as Dadon or auction for trading of fruits, vegetable 
and other agricultural products. The ownership of the 
cultivated crops transferred to Dadon traders and they 
can sell the Dadon right to others. 

One of the organized futures trading products are Tobacco 
and Sugarcane. The buyers of tobacco are Cigarette 
industries and sugarcane by local sugar refiners. They fix 
the prices in advance and also provide technical support 
to the growers as well. There is no auction but an agreed 
price between buyers and sellers.
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PM offers more sectors for US investments

The share of small and medium 
enterprises in the stimulus package 
is still lower than optimum despite 
their substantial contribution to the 
economy, according to a webinar. In 
his keynote, former Bangladesh Bank 
governor Dr Atiur Rahman suggested 
that SMEs receive more fiscal support 
through the new stimulus package.

“A new stimulus package worth 
Tk 200 billion could be introduced 
immediately for the sake of the SMEs,” 
he said, adding that maneuvering the 
scheme with prudence would help 
the economy accelerate soon. Dr 

Rahman was presenting the paper 
styled “The Future of SMEs after 
the Corona Crisis: Challenges and 
Opportunities” during a program 
co-hosted by the SME Foundation 
and the Friedrich-Ebert-Stiftung 
Bangladesh.

Industries secretary Zakia Sultana 
joined the program as the chief 
guest, while it was chaired by SME 
Foundation chairperson Prof Dr 
Masudur Rahman and moderated 
by managing director Md Mofizur 
Rahman. Dhaka University 
professors Dr M Abu Eusuf and 

Shahadat Hossain Siddiqui, UNDP 
country economist Dr Nazneen 
Ahmed and FES Bangladesh resident 
representative Felix Colbitz, among 
others, spoke.

The keynoter says said the SME 
sector contributes almost 25 per 
cent to the national economy 
and employs almost 8.0-million 
people. He identified lack of 
access to formal finance, limited 
participation of women, and absence 
of policy regarding pre-determined 
government procurement from the 
SMEs as some of the key challenges 
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Prime Minister Sheikh Hasina has 
sought US investment in various 
potential fields apart from the existing 
energy, banking and insurance 
sectors as Bangladesh is developing 
its infrastructure and power supply 
systems to facilitate FDI. “The US 
is, of course, the largest investor in 
Bangladesh with stakes in energy, 
banking and insurance sectors. 
We invite US investment in other 
lucrative sectors like ICT, renewable 
energy, shipbuilding, automobile, 
light engineering, agro-processing, 
blue economy, tourism, knowledge 
based hi-tech industries,” she said.

She was presenting the keynote 
speech at a business roundtable 
joining virtually from her palace 
of residence in the Lotte New 
York Palace. The US-Bangladesh 
Business Council organised the 
virtual roundtable titled “Bangladesh 
Forward: The Frontier for Growth” 
in honor of Prime Minister Sheikh 
Hasina. The Prime Minister hoped 
that the US-Bangladesh Business 
Council may continue to play a 
catalytic role in raising the present 
annual bilateral trade of $9 billion to 
higher figures.

She also expressed her expectation 
that Bangladesh’s trade relations 
can be further strengthened with 
duty free access and other trade 
privileges in the US market. US-
Bangladesh Business Council 
president Nisha Biswal presided over 
the event. Hasina said Bangladesh 
is investing heavily on infrastructure 
development and power supply to 
facilitate FDI in those areas and other 
promising sectors in Bangladesh. The 
Prime Minister said Bangladesh is 
ready to start Free Trade Agreement 
negotiations with the US at an 
appropriate time.

As per the ADB Outlook 2019, 
she said, Bangladesh is the fastest 

growing economy in the Asia-
Pacific region due to strong 
leadership, good governance, stable 
government, political stability, 
sound macroeconomic policy 
and right development priorities. 
“Rapid urbanization, increasing 
consumption of electricity, rapid 
growth of the middle class, growing 
connectivity with a massive regional 
market make Bangladesh an attractive 
investment destination,” Hasina said.

She said Bangladesh is ready to offer 
from its 100 Economic Zones, one 
exclusively for American companies, 
and also invites US investment in its 
28 High-Tech Parks r

New stimulus package
Call for optimum stake of SMEs
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for their growth. Last year, SME 
revenue decreased by 66 per cent 
due to the pandemic, 42 per cent 
employees received partial salary 
while 4.0 per cent did not receive 
salary at all, he said.

Dr Rahman also presented a set of 
recommendations for economic 
recovery through SME-friendly 
policies. “We should pay attention 
to implement the SME Policy 2019 
promoting the cluster development 
approach,” he said. He highlighted 
utilising the bank-MFI linkage, digital 
financial service, tracking progress 
and changing mindset. Dr. Rahman 
further said that the economic 
recovery should be green, inclusive 
and humane.

Secretary Sultana said that SMEs were 
the driving force of Bangladesh’s 
economy which have been hit 
hard in the wake of Covid-19. “It 
has a commendable contribution 
to the GDP growth, employment 
generation, women empowerment 
as well as export earnings,” she adds. 
The government has undertaken 
numerous schemes, including 
stimulus package, to help SMEs 
absorb the shock due to the adverse 
impact of the pandemic. Ms Sultana 
hopes the SME Foundation will 
successfully disburse the credit fund 
of Tk 2.0 billion this fiscal year, as it 
successfully disbursed Tk 1.0 billion 
in the last fiscal.

SMEF chair Professor Masud says the 
stimulus package for the SME sector 
is lower in Bangladesh compared to 
neighboring countries in Asia. He 
underscored the need for enhancing 
capacity of the SME-related 
organizations in the country r

Jul-Aug exports 7.84pc 
short of target

The country’s earnings from 
merchandise exports fell short of the 
strategic target by 7.84 per cent to 
reach $6.85 billion in the July-August 
period this fiscal. Total export receipts 
in the first two months of fiscal year 
2021–22 also showed a marginal 
downtrend (0.31 per cent) in the 
corresponding period last fiscal. 
According to the Export Promotion 
Bureau data, Bangladesh fetched 
more than $6.87 billion through 
merchandise shipment during July–
August period in the 2021 fiscal year.

However, export earnings witnessed 
14-per cent growth this August over 
the corresponding month of the 2021 
fiscal year, although earnings fell 
short of the month’s strategic target 
by 8.84 per cent. Such downtrend 
in the aggregate export earnings was 
primarily for a decline in earnings 
from shipment of ready-made 
garment products, specially woven 
garments, during the July–February 
period of the 2022 fiscal year, 
according to the EPB.

Total export receipts from RGM 
products knitwear and woven items 
during the July–February period fell by 
6.19 per cent to $5.64 billion than that 
of $5.71 billion during the matching 
period last fiscal. Of the RMG items, 
export receipts from woven garments 
during the July–August period of the 
current fiscal fell by 10.90 per cent 
to reach $2.38 billion. During the 
first two months of last fiscal, the EPB 
said, woven garments fetched over 
$2.59 billion. However, export value 
from knitwear items registered a 4.63 
per cent to $3.25 billion against that 
of about $3.11 billion in the same 
period last fiscal.

Earnings from home textile exports 
saw a 4.18 per cent growth to reach 
$175.06 million in the first two 
months over the same period last 
fiscal. Export proceeds from jute and 
jute goods exports also registered 
a sharp fall by 34.66 per cent over 
the corresponding period last fiscal. 
Exports receipts from jute and jute 
goods were $127.67 million this 
July–August period compared to 
$195.39 million during the same 
period last fiscal.

Earnings from agro-product exports, 
however, posted 16.25 per cent 
growth as proceeds were recorded 
at $207.23 million in the first two 
months of the 2022 fiscal year from 
$178.27 million in the same period 
of the 2021 fiscal year. On the other 
hand, export value from leather and 
leather goods also grew by 12.91 per 
cent, with earnings from the sector 
amounting to $174.71 million during 
the July–August period over that of 
$154.74 million in the same period 
last fiscal.

However, earnings from frozen and 
live fish were $87.97 million in the 
first two months, reflecting nearly 18-
per cent growth over the same period 
last fiscal, the EPB data revealed. The 
country’s export earnings sustained a 
downtrend in recent months mostly 
due to the fallout of the Covid-19 
pandemic r
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Waivers eat up 8.0pc of     
tax-GDP ratio

Tax exemptions are eroding 8.0 per 
cent from Bangladesh’s tax-GDP 
ratio, but the government’s revenue 
authority says it is necessary to spur 
economic growth. Bangladesh’s tax-
GDP ratio is one of the lowest in the 
region. The NBR chief said they were 
not frustrated over the ratio as the tax 
waivers fall within fiscal policy in the 
current budget with the greater goal 
of higher consumption by well-off 
middle-class people.

The country’s tax-GDP ratio is 
currently below 9.0 per cent which 
could have been 17 per cent if the 
government refrained from offering 
exemption, admitted NBR chairman 
Abu Hena Md Rahmatul Muneem. 
“We are not frustrated or concerned 
over the poor tax-GDP ratio of the 
country as our calculation before 
this year’s national budget found 
that reason,” the National Board of 
Revenue chairman said at a press 
briefing on the NBR premises.

Some 8.0 per cent of the total revenue 
collected from customs wing is being 
lost in the form of tax exemptions, he 
added. The country’s achievement on 
education, health, infant mortality 
is better than other neighboring 
countries for giving tax exemption in 
relevant sectors.

He said fiscal policy for the current 
year’s budget has been devised 
keeping in consideration increased 
consumption by middle-income 
group of people. “To reduce import-
dependency for the goods mainly 
consumed by middle-income group, 
the revenue board has offered a wide 
range of tax exemption to popularize 
‘Made in Bangladesh’ slogan,” he 
added. Waiver for home-appliance 
manufacturers would help in the 
growth of domestic industry, he said 
for an instance regarding the shift in 
economic pivot during the corona 
crisis that squeezed external trade 
worldwide.

“We won’t let other countries target 
our middle-class consumers (with their 
products),” he said. The tax-benefit 
has been offered for a longer period 
to facilitate investors in framing their 
future plans, he noted. Responding 
to a query, the NBR chairman said 
taxmen would not go for any harsh 
measure for people who have Taxpayer 
Identification Number but did not 
submit tax returns in compliance 
with the law. Although tax-return 
submission made mandatory for all 
TIN-holders, taxpayers have yet to get 
habituated to doing this, he said about 
the logic behind leniency.

“Not enforcement but awareness 
would get priority. If it does not 
work, later they would be brought 
under law,” he added. He said the 
government has yet to decide whether 
it would organize income-tax fair this 
year on a large scale. In case of not 
holding tax fairs, the tax zones will 
arrange tax fair-like environment 
on their respective premises like 
in previous years. On lottery for 
Electronic Fiscal Device, he said 
mass campaign and awareness is 
imperative to make it successful as 
people are not claiming the prizes 
(on account of paying value-added 
tax). Although the NBR has decided 
to honor 100 consumers on their EFD 
invoices, it could hand over prizes 
to less than 20 persons in a month 
during the last eight lotteries.

NBR member of VAT wing Dr Abdul 
Mannan Sikder said the lottery 
program is gaining momentum 

gradually. Daily more than 80,000 
invoices through EFDMS are being 
generated. “Feedback of EFDMS is 
encouraging and we are planning 
to honor some businesses with 
certificates of appreciation next 
month for using EFDMs,” he said. The 
NBR chairman said they are thinking 
about some alternatives to ensure 
VAT collection from retail businesses.

Director-General of NBR research 
and statistics wing Md Anwar Hossain 
gave a detailed presentation on 
“Revenue Mobilization Workplan” 
of the NBR at the program. He said 
revenue collection had grown 500 
per cent in the last thirteen years 
of the present government’s rule. In 
the 2008–09 fiscal year, the NBR 
collected revenue worth Tk 525.27 
billion that jumped to Tk 2.59 trillion 
in the 2020–21 fiscal year r

Reforms to help clear case 
backlogs in S Asia
BIAC chair Mahbubur Rahman 
tells webinar on ADR

Governments in South Asian countries 
need to reform their judicial systems 
in order to clear their respective case 
backlogs, if they want to help their 
economies flourish by attracting 
more foreign direct investment, 
Bangladesh International Arbitration 
Center Chairman Mahbubur Rahman 
said. There are piles of cases before 
the courts, especially in Bangladesh, 
India and Pakistan, he added.
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This is high time for the governments 
in the South Asian countries to 
recognise the need for reform in laws 
relating to arbitration, mediation and 
other methods of ADR, he observed. 
The objective should be to provide a 
unified legal framework for fair and 
efficient settlement of disputes arising 
in the regional commercial relations 
which will definitely result in more 
economic growth in the region, he 
said.

Mahbubur Rahman, also president of 
International Chamber of Commerce-
Bangladesh, was delivering his 
closing remarks at a webinar on 
“ADR Landscape in the South Asia 
Region: Suggested Reforms.”

BIAC, the first and only registered 
Alternative Dispute Resolution 
institution of the country, organised 
its 15th webinar, jointly with 
its partner organization Indian 
Institute of Arbitration & Mediation, 
one of the pioneer institutions in 
India, providing institutional ADR. 
Internationally reputed legal minds 
joined the webinar and spoke on 
the present situation in respect of the 
ADR landscape in South Asia and 
suggested required reforms in the 
field.

A panel of eminent speakers from 
seven South Asian nations —
Bangladesh, Bhutan, India, the 
Maldives, Nepal, Pakistan and Sri 
Lanka — representing judges of apex 
courts, heads of ADR institutions 

and lawyers. They stressed the need 
for legislative reforms in the ADR 
spectrum of the region for overall 
economic development of the 
countries concerned.

In his welcome address, Chief 
Executive Officer of BIAC Muhammad 
A (Rumee) Ali insisted on using new 
technology in the New Normal 
world of ADR in view of the ongoing 
pandemic. He urged the South Asian 
nations to come up with legal reforms 
in order to achieve SDG-16: Access 
to Justice. Rumee Ali advocated 
institutionalised ADR to achieve 
this goal. He also argued that non-
performance of business contracts 
can be resolved expeditiously and in 
a cost-effective manner through the 
use of ADR.

Indian Institute of Arbitration & 
Mediation President Anil Xavier also 
delivered his welcome address on 
behalf of his organization. He said 
it has been of great interest and a 
learning experience to understand 
the current situation of ADR in the 
South Asian countries. He stressed 
the need for considering how 
countries of the region see their 
future options and how they could 
contribute to collaboration with other 
neighboring nations in developing 
the entire Asia Pacific region as a hub 
for international ADR and making a 
model for the world.

Taking part in the discussion, Justice 
AFM Abdur Rahman of Bangladesh 

emphasised more government 
initiatives for invocation of mandatory 
ADR in settling disputes. He also 
favored introduction of ADR system 
in the consumer sector for economic 
development of the country.

Justice Madan Bhimarao Lokur, Judge 
of Supreme Court of Fiji and former 
Judge of Supreme Court of India, 
also spoke on the occasion. Building 
awareness among the adversaries 
and training ADR practitioners will 
help economies in the region grow, 
Justice Lokur said.

Rana Sajjad, President of Center 
for International Investment & 
Commercial Arbitration, Pakistan, in 
his deliberations said that reforms of 
the legal regime governing ADR in 
Pakistan are underway in light of the 
enactment of the ADR Act 2017 and 
the Punjab ADR Act 2019. Matrika 
Niraula, Managing Director of Nepal 
International ADR Center, took part 
in the discussion and stated that 
Nepal has a complete set of ADR 
legislation.

With the ADR supportive policies and 
institutional setup, Nepal will grow 
as the preferred venue for all parties 
looking to resolve their disputes in 
a naturally peaceful and supportive 
environment.

Panellist Shehara Varia, Director, 
CCC-ICLP Alter-nate Dispute 
Resolution Center, Sri Lanka, said 
the pandemic “taught us that we 
are now in an era where there are 
no boundaries in cooperation and 
communication and we should 
therefore use all opportunities to 
make South Asia the most sought-
after region for ADR.”

Tashi Dema, Senior Legal Officer, 
Bhutan Alternative Dispute 
Resolution Center, gave an account 
of the activities and challenges of 
her institution. She also narrated a 
few reformative steps that Bhutan 
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recently initiated in view of the ADR 
landscape in the South Asia region.

Ms. Juna Ahmed, Attorney at Law, 
from SHC Lawyers LLP, the Maldives, 
shared insights about the Maldivian 
ADR landscape which is fairly new 
and still in the development stage.

Relevant stakeholders, including 
the government and the judiciary 
are taking steps in strengthening 
the Maldivian legal framework and 
introducing new laws and systems on 
ADR, Juna said.

Iram Majid, Director, IIAM, 
moderated the working session of the 
webinar.

In course of discussion she said 
that the South Asian countries can 
formulate a road map for the ADR 
structure in the region r

Long-term lending in focus  
for industrial units
‘Banks cannot provide long-term 
credit as banks do not have long-
term deposits’

The country’s business leaders 
and top bankers have stressed the 
need for a collective effort to find a 
solution to a long-term lending for 
industries, especially for the small 
and medium enterprises. In a views 
exchange meeting held at a city hotel, 
both sides agreed to the fact that the 
industries badly needed long-term 
credit supply to grow and contribute 
to the country’s economy. But chief 
executives of banks said banks could 
not provide long-term credit to the 
industries as the banks did not have 
long-term deposits.

Banks also cannot compromise basic 
documents required for getting a 
loan as banks do not own the money, 
said the top bankers, against the 
business leaders’ demand for easing 
procedures of loans for the SMEs. The 
bankers also reminded the business 
leaders that the banks were business 

entities too and that they had to make 
profits to survive and provide more 
loans to businesses. On the other 
hand, business leaders recommended 
that the banks should reduce its 
operating costs and narrow spread 
to make loans cheaper. They also 
demanded waiver of loan interests 
for certain periods so that businesses 
cope with the loss of Covid-19.

Speaking at the discussion, 
Federation of Bangladesh Chambers 
of Commerce and Industry President 
Jashim Uddin said the term loan 
needed to be extended to 10–15 
years and the grace period to two 
years for the development of the SME 
sector. He recommended providing 
bank loans to entrepreneurs of the 
SME sector who do not have bank 
accounts as per recommendations of 
the concerned trade body. “To do so, 
banks can enter into agreements with 
local trade bodies,” he suggested. 
He also called upon the banks to 
implement the Bangladesh Bank’s 
Master Circular on CSME Financing.

If the rate of down payment is fixed 
at 1–2 per cent at the time of renewal 
or rescheduling of industrial loans, 
industrialization will flourish in the 
country, he observed.

The FBCCI recommends that the 
corporate tax on banks, insurance 
and financial institutions should be 
reduced from 36.50 per cent to 35 

per cent, in order to reduce the cost 
of business, said the president of the 
apex trade body.

Although banks have taken 
multifaceted steps in Bangladesh, 
including the introduction of a 
“dedicated desk” for the SME sector, 
the introduction of SME service 
centers, and special facilities for new 
and women entrepreneurs, some 
banks are reluctant to implement 
these initiatives, said Jashim. The 
FBCCI president called for an easy 
and unsecured loan facility for SMEs 
and simplification and activation 
of credit guarantee scheme by the 
Bangladesh Bank. Calling upon the 
authorities concerned to take action 
against wilful debt defaulters, the 
FBCCI president said the apex trade 
body would not support the “wilful 
debt defaulters.”

Admitting the fact that small 
businesses are adversely affected 
by the Covid-19, Association of 
Banker, Bangladesh Chairman Ali 
Reza Iftekhar said it was not easy to 
provide loans to small enterprises. 
“There are some formalities and 
basic requirements and banks cannot 
compromise on those,” he said.

Iftekhar said that 80 per cent loans 
had been disbursed to SMEs to date 
under stimulus packages. It would 
have been better, if the percentage 
had been increased further, he added. 
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He welcomed the FBCCI president’s 
proposal of agreement between local 
chambers and banks to provide loans 
to the SMEs. Iftekhar said it was not 
banks’ duty to provide 10–15-year-
long term loans to industries.

Bond market and capital market can 
be the source of long-term credit, 
he said, adding, “We should work 
developing those markets.” Iftekhar 
mentioned that banks were now 
more interested in providing loans to 
SMEs as it was becoming profitable.

Around 35 CEOs of banks and a 
similar number of business leaders 
attended the meeting. FBCCI Vice 
President Mostafa Azad Chodhury 
Babu delivered the concluding 
speech r

BD, Australia sign TIFA 
agreement

Commerce Minister Tipu Munshi and 
Australian minister for trade, tourism 
and investment Dan Tehan signed a 
trade and investment framework. The 
Trade and Investment Framework 
Arrangement, the first of its kind 
between Australia and Bangladesh in 
the past five decades, is expected to 
provide a platform for institutionalised 
economic interactions and open 
newer opportunities.

A spokesperson for foreign ministry 
said this while announcing the deal 

that was done during a virtual signing 
ceremony. Bangladesh-Australia 
bilateral trade has grown sixfold over 
the past decade, reaching A$2.6 
billion last year. Ready-made garment, 
agriculture, food and education 
services were the key drivers of this 
growth. A joint working group will 
be formed under the TIFA with due 
representations from relevant sectors 
and sub-sectors. The JWG is expected 
to offer a mechanism to take forward 
negotiations to realise the fuller 
potential of trade and investment.

Addressing the event, Tipu Munshi 
said: “I’m profoundly happy that TIFA 
has been signed in the year while 
Bangladesh is celebrating the golden 
jubilee of its independence and the 
birth centenary of the Father of the 
Nation Bangabandhu Sheikh Mujibur 
Rahman.” “We would expect the 
TIFA to address all relevant questions, 
including retention of DFQF 
treatment for Bangladesh in the post-
LDC graduation, trade liberalization, 
creating conducive atmosphere for 
greater trade in services and flow of 
investment.”

Tipu Munshi invited his Australian 
counterpart to visit Dhaka soon. Dan 
Tehan warmly accepted the invitation 
and promised to visit Bangladesh 
next year with a delegation, cited the 
spokesperson.

“The Morrison government is working 
to energise and expand the trade and 
investment relationship between 
Australia and Bangladesh, support 
jobs and business opportunities 
in both countries,” Tehan said. He 
assured Dhaka of the continuation 
of the duty-free quota-free treatment 
pending next review which is not 
scheduled in the foreseeable future. 
“Australia has the potential to meet 
Bangladesh’s increasing education, 
training and energy needs. And 
we offer world-class expertise 
in agriculture and infrastructure 
development.”

Despite not being an elaborate and 
legally binding deal, TIFA can help 
add new tradable items from both 
sides and facilitate bilateral trade 
and investment. Australia proposed 
to host the inaugural meeting of the 
JWG in early 2022.

Bangladesh high commissioner 
to Australia Sufiur Rahman and 
Australian high commissioner to 
Bangladesh Jeremy Bruer also spoke 
during the program. Rahman says 
Australia can utilise Bangladesh 
as one of its major suppliers of 
manufactured goods.

“Australia can see Bangladesh as the 
entry point to the sub-regional market 
of over 300-million people.” The 
signing was witnessed by commerce 
secretary, representatives from 
the two high commissions, DFAT 
Australia, and commerce foreign 
ministries r

Rediscover economic 
priorities

Bangladesh can emulate Vietnam’s 
development experiences by 
adapting their policies to its context 
in the changing paradigm, including 
increasing investment on innovation 
and technology, research and 
skills development, according to a 
study report. The report, revealed 
in a virtual event, identified other 
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lessons from Vietnam experiences 
Bangladesh could emulate. Those are 
flexible exchange rate to keep export 
competitive, competitive tariffs to 
attract foreign direct investment, 
well-connected global value chain 
and comprehensive policy reforms 
and regular update.

Titled “Vietnam’s Superb Export 
Performance: Lessons for 
Bangladesh”, the report of Policy 
Research Institute of Bangladesh 
mentions that Vietnam spends 5.0 
per cent of its GDP on education and 
training, 2.0 per cent on health and 
6.0 per cent on social protection. 
“As compared to this 13 per cent of 
GDP investment, in human capital, 
Bangladesh spends 1.9 per cent on 
education, 0.7 per cent on health 
and 1.0 per cent on social protection 
accounting for a mere 3.6 per cent on 
human development,” says the report, 
discussed by eminent economists, 
policymakers and business leaders. 
At 0.53 per cent, Vietnam’s R&D 
spending is modest and ranked 53rd 
out of 92 countries. In comparison, 
Bangladesh spends a mere 0.2 per 
cent on R&D and does not have 
any focus on R&D, innovation or 
technology acquisition.

Chairman of PRI Dr Zaidi Sattar, 
Vice Chairman Dr Sadiq Ahmed 
and Director of PRI Abdur Razzaque 
prepared the study report. In his 

welcome speech, PRI Chairman Dr 
Zaidi Sattar said Vietnam pursues 
export-led growth which is actually 
trade-led growth bolstered by three 
new distinctive features of modern 
international trade. “These are 
unfettered foreign direct investment, 
expansive regional and bilateral free-
trade agreements, and cross-border 
global value chain integration,” 
he said. He noted that much of 
Vietnam’s export success came from 
FDI-led manufacturing sector. “The 
government and local entrepreneurs 
also welcomed FDI without any 
reservation,” he said.

And Vietnam has never bothered 
about domestic value addition. “The 
biggest export product of Vietnam is 
electronics and it is imported from 
other countries,” he said, indicating 
importance of re-export trade in 
growth arithmetic.

Planning Minister MA Mannan drew 
a difference between socio-political 
ethos of the two countries, saying 
Vietnam is a one-party-led state 
but Bangladesh is not. “A one-party 
state has stability and continuity 
and consistency of policy,” he said. 
The minister also observed that 
colonization helped build their 
infrastructure. He said there was the 
need for study on incentives and 
subsidies in Bangladesh — how 
much the country has benefited from 
the expenditure.

Noted economist Rehman Sobhan 
pointed out that Bangladesh had 
access to GSP facility on the US 
market and EBA on the EU market for 
more than two decades. Bangladesh 
has also duty-free access to many 
countries, including India. “Why 
(then) Bangladesh could not take 
advantage of all these privileges?” Prof 
Sobhan questioned. Bangladesh, he 
concluded, had many opportunities 
which Vietnam is acquiring now.

Managing Director of Apex Footwear 
Ltd Syed Nasim Manzur said FDI has 
to be welcomed. He expressed his 
support for FDI-facilitated growth 
rather than FDI-driven growth, but 
said “FDI is a must for growth”. He 
noted that consistency in policies 
played an important role in Vietnam 
growth which has not been present 
in Bangladesh.

The prominent businessman said 
Bangladesh can’t remain protectionist 
and still expects participation of 
FDI in the growth. “Tariffs must be 
brought down to be competitive with 
global business,” he told the virtual 
meet. He also stressed mind shifting 
in policies and improvement in 
connectivity and logistics.

Dhaka Chamber of Commerce and 
Industry President Rizwan Rahman 
said in the middle of the pandemic, 
overcoming different challenges, 
Vietnam has overtaken Bangladesh 
to become second-largest garment 
exporter in the world, which was 
somewhat expected. He said 
Vietnam has also expertise in 
exporting machinery, mechanical 
appliances, nuclear reactor, boilers 
etc which has seen a growth of 41 
per cent recently. At the same time, 
Bangladesh possesses really small 
light-engineering industry that has 
seen an impressive 81-percent 
growth compared to previous year.

“If Bangladesh wants to be 
competitive alongside its neighbors 
after LDC graduation, the country 
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needs export-product diversification 
as well as local market development,” 
he said. He suggests learning from 
Vietnam, Bangladesh should also 
try its best to sign different types of 
bilateral and multilateral agreements 
with countries and regions to increase 
exports.

Rahman also said, “While negotiating 
FTAs, it should be ensured that 
Bangladesh just not only benefits 
from those markets that it is trying to 
make agreements with, at the same 
time, own markets should also be 
opened for those countries.”

Besides, Vietnam spends around 
12 per cent of its GDP for human 
development while Bangladesh 
spends significantly lower in that 
sector, which needs to be increased, 
he added.

Mentioning that the USA had 
imposed trade embargo on Vietnam 
for about 20 years for political 
reasons, Syeduzzaman said in 1986, 
the country came up with Doi Moi 
(economic reform strategy) which 
transformed its economy from 
centralised character into socialist-
oriented market economy.

Under the initiative, Vietnam 
encouraged free-market incentives, 
private businesses, foreign investment, 
and foreign-owned enterprises for 
development of economy. Through 
different trade agreements, joining 
regional trade blocs and carrying out 
other economic reforms, Vietnam will 
become a top manufacturing hub, 
especially next to Korea and Japan, 
within the next decade. He also 
noted that the country has seen good 
growth in sectors like electronics, 
food processing, chemicals, leather 
goods etc, which has made it an 
attractive destination for investors.

Barrister Nihad Kabir questions 
whether relevant authority in 
Bangladesh keeps touch or knows 
anything really about foreign 
investors here. She also questions 

the country’s negotiating capacity for 
making the most of free-trade deals.

Meanwhile, former BGMEA president 
Rubana Huq, underlining the 
importance of product diversification, 
said instead of always protecting RMG 
sector, focus should be on how and 
where to diversify. Stating that there 
are multiple sectors Bangladesh can 
go into for diversification, she said 
investors can go for manufacturing 
recycled yarn and polyester staple 
fibre for RMG sector while light 
engineering and automobile industry 
also have great potentials. Referring 
to higher productivity in state-owned 
industries in Vietnam, she said 
Bangladesh needs to focus more on 
improving productivity for better 
industrial output.

Arguing the necessity of incentives 
for the RMG industry, she said, “It’s 
not that I am in favor of incentives, 
but when there is low productivity 
and less investment on human 
capital, incentives are needed.”

Emphasising improved negotiating 
skills for better export, UNDP Country 
Economist Dr Nazneen Ahmed said 
Vietnam linked economic policies 
with its foreign policy which allows 
that country to negotiate better 
internationally. The country also 
stressed international integrations 
in its Socio-Economic Development 
Strategy 2011 in a bid to brand the 
country’s potential on the global 
market, she said. “Bangladesh can 
learn a lot from Vietnam-how it 
develops its economic diplomacy to 
attract more foreign investment,” she 
added.

In the meantime, referring to 
similarities in setting export-led 
growth strategy between the two 
countries, Policy Exchange of 
Bangladesh Chairman Dr Masrur 
Reaz said Bangladesh maintained 
over 6.0-percent GDP growth over 
the past 10 years while Vietnam 
registered similar growth rate for 
over 30 years. However, he said, 

“Vietnam has signed about 13 FTAs 
with countries and regions while 
Bangladesh only signed one PTA 
(preferential trade agreement) and 
for that reason Vietnam gets better 
competitive advantage in the global 
market than Bangladesh.”

Comparing logistics infrastructure 
and lead time for export and import 
of the two countries, he said logistics 
cost in Bangladesh is as high as 50 
per cent while the target should be 
within 5.0 to 7.0 per cent.

Regarding export, it takes about 168 
hours per consignment compared 
to Vietnam’s 55 hours, and in terms 
of import, its 216 hours needed for 
Bangladesh while it takes 56 hours in 
Vietnam, he noted r

E-commerce sector lacks 
accountability

Despite huge expansion of the 
country’s e-commerce sector in 
recent times, the sector still lacks 
accountability due to the absence 
of a proper legal framework, said 
speakers at a program. They also said 
it was imperative to take legal actions 
against the unscrupulous e-commerce 
operators and compensate the 
cheated clients for the sake of this 
budding sector. They were speaking 
at a session, titled “Government’s 
role in preventing anarchy in the 
e-commerce sector,” following a 
mock parliamentary debate contest. 
The Debate for Democracy organised 
both the events in the city, a statement 
said.

Former president of the Federation of 
Bangladesh Chambers of Commerce 
& Industries AK Azad attended the 
session as the chief guest, while 
the DfD Chairman Hasan Ahmed 
Chowdhury Kiron presided over the 
occasion. Speaking on the occasion, 
AK Azad said some dishonest 
businesses were robbing common 
people in the guise of e-commerce 
business as the country lacked a 
comprehensive legal framework r
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India, UAE plan to lift bilateral trade to $100 billion in 5 years

India has cut base import taxes on 
palm oil, soyoil and sunflower oil, 
a government order showed, as the 
world’s biggest vegetable oil buyer 
tries to cool near-record price rises. 
The reduction in taxes could bring 
down prices of the edible oils in India 
and boost consumption, effectively 
increasing overseas buying by the 
south Asian country.

The base import tax on crude palm 
oil has been slashed to 2.5% from 
10%, while the tax on crude soyoil 

and crude sunflower oil has been 
reduced to 2.5% from 7.5%, the 
government said in a notification. 
The base import tax on refined grades 
of palm oil, soyoil and sunflower oil 
cut to 32.5% from 37.5%.

After the cuts, crude palm oil, soyoil 
and sunflower oil imports will be 
subject to a 24.75% tax in total, 
including a 2.5% base import duty 
and other taxes, while refined grades 
of palm oil, soyoil and sunflower oil 
would carry a 35.75% tax in total. 

India fulfils more than two-thirds of 
its edible oil demand through imports 
and has been struggling to contain a 
rally in local oil prices for the last 
few months. The country imports 
palm oil mainly from top producers 
Indonesia and Malaysia, while other 
oils, such as soy and sunflower, come 
from Argentina, Brazil, Ukraine and 
Russia r

Maldives’ Finance Ministry: 
state will achieve pre-pandemic 
economic revenue in 2023

Maldives’ economy will return to 
pre-pandemic earnings by 2023, 
according to the Finance Ministry. 
The Mid-Term Fiscal Plan released by 
the Finance Ministry states that it will 
take two more years to overcome the 
economic decline faced due to the 
coronavirus. Prior to the pandemic, 
Maldives earned Rf. 23 billion in 
revenue in 2019. The pandemic had 
decreased the nation’s revenue to Rf. 
15 billion in 2020.

Finance Ministry has estimated that 
Maldives will be able to earn Rf. 21 

India and United Arab Emirates 
plan to conclude a Comprehensive 
Economic Partnership Agreement 
(CEPA) by the end of the year with 
the aim to lift trade between the 
two countries by 70% in five years, 
trade ministers of both countries said. 
India’s Trade Minister Piyush Goyal 
said on Wednesday both countries 
would also aim to sign an “early 
harvest” trade deal soon, before 
concluding the CEPA, which is likely 
to be implemented by March 2022.

“A new strategic economic agreement 
is expected to increase bilateral trade 
in goods to $100 billion within five 
years of the signed agreement,” the 
ministers said in a joint statement 
released on Wednesday. India is 

looking to boost exports through 
trade relationships and new pacts 
with a number of countries to revive 
its economy. With nearly $60 billion 
of bilateral trade, UAE is already 

India’s third-largest trading partner. 
UAE is also India’s second-largest 
export destination after the United 
States, with exports valued at about 
$30 billion r

India cuts import taxes on vegetable oils to calm prices
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billion in revenue in 2021, and Rf. 
22 billion in 2022. It stated that the 
state’s annual budget for 2022 will 
be Rf. 37 billion. However, the final 
amount allocated for the budget will 
be determined by budget proposed 
to the parliament before the end 
of October. The government has 
made seven propositions in order to 
increase the state revenue; increasing 
airport tax rate, increasing real 
estate and expatriate’s quota fee, in 
addition to increasing the residency 
permit fee. r

Pakistani rupee posts further 
gain against US dollar

The export figures for August 2021 
were short by $143 million of the 
government’s monthly target of 
$2.4 billion for the month. “I urge 
the exporters to double their efforts 
to market their exports in order to 
achieve our target,” tweeted Advisor 
to the Prime Minister on Trade and 
Investment Abdul Razak Dawood.

Meanwhile, Tahir expressed 
confidence that the situation 
will improve this month after the 
upcoming International Monetary 
Fund (IMF) review. He said that 
Pakistan’s IMF negotiations during the 
upcoming sixth review are expected 
to be successful as the government 
to an extent has addressed IMF 
concerns.

Tahir said Pakistan’s tax revenue 
collection has improved — the 
Federal Board of Revenue (FBR) 
collected Rs850 billion during the 
first two months of the current fiscal 

year, against the assigned two-month 
target of Rs690 billion. Meanwhile, 
the government has taken a number 
of steps addressing the circular debt 
issue of the power sector, said Tahir. 
Negotiations with the IMF have 
been ongoing, with the Washington-
based lender being apprised of the 
government’s plans for circular debt 
reduction and tax revenue collection r

Sri Lanka’s foreign exchange 
reserves are still low, a credit 
negative: Moody’s Investors 
Service

Coupled with limited external 
financing options and pandemic-
related lockdown weighing on the 
recovery of non-debt generating 
inflows, the FX reserves data points to 
a rising risk of debt default, Moody’s 
Investors Service said in a new report. 
According to the report, without 
sizeable external financing that is 
relatively secure and long-term, they 
expect foreign exchange reserves to 
continue declining over the next two 
to three years.

On 10 September, Sri Lanka (Caa1 
review for downgrade) published 
details of its foreign currency (FX) 
reserves position, which was nearly 
$3 billion (Moody’s definition of 
FX reserves exclude gold & Special 
Drawing Rights.) as of the end of 
August 2021, 43% lower than at the 
beginning of the year and around 

$600 million lower compared to the 
end of June.

Foreign exchange reserves covered 
less than two months of imports at 
the end of August, a credit negative. 
The reserves are also well below the 
government’s annual external debt 
repayments of around $4-$5 billion 
through at least 2025.

Some modest amount of inflows 
materialised in August, while Sri 
Lanka also received an International 
Monetary Fund Special Drawing 
Rights allocation of around $800 
million. “However, such inflows are 
piecemeal and boost FX reserves only 
temporarily and marginally given the 
government’s external repayment 
schedule,” Moody’s Investors Service 
said.

CBSL measures, such as the required 
sale of a share of all inbound 
remittances and export proceeds to 
the central bank, generate additional 
reserves, while measures restricting 
imports and outbound remittances 
and investment help retain some 
foreign exchange resources in the 
country.

“Although these measures may be 
effective in the short term, they could 
weigh on economic activity and deter 
investment inflows.” The government 
recently reached an agreement with 
New Fortress Energy to invest in a 
liquefied natural gas terminal, which 
it expects will be operational by the 
second half of 2022. “We expect net 
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FDI inflows to average $1 billion 
in 2021-22, compared to a peak of 
around $2.2 billion pre-pandemic in 
2018,” the report highlighted.

Nearly 50% of Sri Lanka’s total 
population was vaccinated as of 12 
September, and authorities aim to 
inoculate 70% of the population by 
the end of this year. “If effective, the 
government’s vaccination strategy 
will support the reopening of the 
economy and borders in 2022 and 
has the potential to boost the tourism 
sector and non-debt generating 
inflows” r

39MW surplus power to be 
exported to India

Nepal has received permission for 
power trading in the Indian energy 
market at competitive rate.The 
Energy Exchange under the India’s 
Power Ministry granted permission 
for Nepal’s power to be traded in 
Indian power exchange market. 

In the first phase, 39MW power, 
including 24MW produced from 
Nepal Electricity Authority-owned 
Trishuli hydropower and 15MW 
Devighat power house has been 
permitted for trading in Indian Energy 
Exchange.

The NEA will start exporting the 
power through 400- kV Dhalkebar-
Muzaffarpur inter-country 
transmission line from midnight. 
This transmission has until now been 
used just to import power.Nepal 
had already received permission for 
purchasing and importing power in 
Indian Energy Exchange. 

With this, the NEA has been 
importing power through Indian 
Energy Exchange at competitive 
rate since last April 30 as per need. 
After obtaining the approval, the 
power trade between Nepal and 
India has entered a new phase.
Minister for Energy, Water Resource 
and Irrigation Pampha Bhusal said 

Nepal has become the first country 
in the South Asian region to enter 
into the agreement for power 
import and export from and to 
Indian energy exchange market.”We 
have been permitted for the trade 
of surplus power after continuous 
efforts at political, diplomatic and 
administrative levels. 

This is a milestone for power trade 
between the two countries,” Minister 
Bhusal added.She further said, 
“We also expect the approval for 
trade of power produced from the 
456MW Upper Tamakoshi, 69MW 
Marsyangdi and 45MW Upper 
Bhotekoshi power house in the near 
future.”

Southeast Asian Company 
Invests Over US$100,000 in 
Bhutanese Start-up Drukfood

Southeast Asian start-up Meal 
Temple Group has agreed to work 
with Bhutanese start-up Drukfood in 
expanding their presence in Bhutan. 
They have committed to invest and 
partner with local start-up DrukRide 
to offer food delivery in the Kingdom 
under the brand Drukfood.com.

Meal Temple, which originated in 
Cambodia and has expanded to Laos 
and Myanmar in the last year, will 
deploy its tech and operations locally 
through Drukfood.com, starting 
from Thimphu. A spokesperson told 
Daily Bhutan that the agreement 
between DrukRide and Meal Temple 

amounts to more than US$100,000 
and includes a mix of cash and 
investment-in-kind. The two start-
ups were in discussion for the 
last six months before agreeing to 
move forward together. Besides 
tech operations, Meal Temple will 
also be assisting DrukRide with 
marketing, go-to-market, branding 
and operations.

According to a press release, more 
than 80 restaurants are already 
working with the team in Bhutan to 
offer meals to customers throughout 
Thimphu. Deliveries will leverage 
on a network of thousands of drivers 
that DrukRide had collected through 
its ride hailing service My DrukRide. 
Founder of DrukRide, Jigme Thinley 
Yoezer Rinzin, said the combination 
of local knowledge and Meal 
Temple’s experience in other similar 
Asian markets will help to “address 
hundreds of daily orders within the 
next few weeks”.

“We are also proud to participate 
in Meal Temple Group’s vision to 
address more than 100 million 
customers in frontier Asian markets 
in the next 12 months,” said Jigme 
Thinley Yoezer Rinzin.

The partnership may also offer a range 
of new services that Meal Temple 
is trying out in other markets. Meal 
Temple has also switched to a fleet 
of electric vehicles in Cambodia in 
an attempt to lead the way to cleaner 
cities r
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ADB cuts Asia growth forecast on slow Covid vaccine rollout

Asia’s factory activity lost momentum 
in August as a resurgence in 
coronavirus cases disrupted supply 
chains across the region, raising 
concerns faltering manufacturing 
will add to economic woes caused 
by slumping consumption. Southeast 
Asia, a low-cost manufacturing hub 
for many global companies, was hit 
particularly hard with factory activity 
shrinking in Vietnam, Indonesia and 

Malaysia because of virus outbreaks 
and output suspensions, surveys 
showed.

In a worrying sign for the global 
economy, China’s factory activity also 
slipped into contraction in August for 
the first time in nearly 1-1/2 years as 
Covid-19 curbs, supply bottlenecks 
and high raw material prices weighed 
on output. Export power-houses 

Japan, South Korea and Taiwan also 
saw manufacturing activity expand at 

The Asian Development Bank warned 
of “lasting scars” from the coronavirus 
pandemic as it cut its 2021 growth 
forecast for developing Asia on slow 
vaccination rates, surging infections 
and crippling lockdown. A shortage 
of doses, which has hampered efforts 
to inoculate the vast region stretching 
from the Cook Islands in the Pacific 
to Kazakhstan in Central Asia, could 
worsen as evidence of waning 
vaccine protection increases demand 
for booster shots, the lender said.

The Philippines-based ADB forecast 
growth of 7.1 percent — compared 
with its previous prediction in April of 
7.3 percent and a slight contraction 
in 2020 — but said the recovery 
“remains fragile”. Taliban expand 
economic team as Afghan crisis 
deepens Vaccination rates have been 
uneven across the region, where less 
than a third of the population was 
fully protected against Covid-19 at 
the end of August, the lender said 
in an update of its flagship Asian 
Development Outlook.

That compared with more than 
50 percent coverage in the United 
States and nearly 60 percent in the 
European Union. The ADB warned 
that delayed vaccine rollouts and 
the emergence of new variants 
were among the biggest risks to the 
outlook — and could have long-term 
damaging consequences.

“Income losses caused by the 
pandemic in particular threaten 
to leave lasting scars and have a 
multidimensional effect on regional 
economies,” the ADB said. Progress 
on reducing poverty in developing 
Asia had been set back “at least 
two years”, and prolonged school 
closures would lead to higher-than-
expected learning and earning losses.

While the regional economy was 
expected to expand this year and 
next, the recovery had “diverged” 
in the first half of 2021 as the hyper-
contagious Delta variant ripped 
through some countries.

In two-thirds of the developing 
Asian economies, the share of 
the population that has been fully 
vaccinated was 30 percent or lower, 
the ADB said. “Growth tended to 
be stronger in economies that had 

progressed the most in controlling 
the pandemic,” it said.

East Asia, where vaccination rates 
were among the highest in the region 
and governments were quick to 
contain outbreaks, was set to grow 
7.6 percent this year, compared with 
an earlier forecast of 7.4 percent. 
Forecasts were lowered for Southeast 
Asia and the Pacific, where nations 
have struggled to obtain enough doses 
to inoculate their populations as they 
battle fresh waves of infections.

Southeast Asia, including virus-
ravaged Indonesia and the 
Philippines, was expected to grow 
3.1 percent this year, compared with 
a previous forecast of 4.4 percent. 
The ADB expects the Pacific to 
contract 0.6 percent, after forecasting 
in April 1.4 percent growth r

Asia factories hit by pandemic-related supply disruptions
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a slower pace in August, a sign chip 
shortages and factory shutdowns in 
the region could delay a sustained 
recovery from the pandemic-induced 
slump.

The weakness in Asia contrasts with 
conditions in Europe, where factories 
are mostly expected to maintain a 
brisk pace of expansion as its highly 
vaccinated economies reopen. The 
surveys highlight the pandemic’s 
broadening damage in Southeast 
Asia, where soaring infections and 
subsequent lockdown measures 
have hurt both the service and 
manufacturing sectors.

Delta outbreaks in the region have 
caused supply chain headaches for 
the world’s largest manufacturers, 
many of which rely on auto parts 
and semiconductors made in low-
cost bases such as Thailand, Vietnam 
and Malaysia. China’s Caixin/Markit 
Manufacturing Purchasing Managers’ 
Index fell to 49.2 in August, from 50.3 
in July, breaching the 50-mark that 
separates growth from contraction, a 
private sector survey showed.

The result was well below market 
expectations, underscoring the 
fragile nature of China’s recovery 
that had helped the global economy 
emerge from the pandemic-induced 
doldrums. The private survey 
followed official PMI released, which 
showed the index falling in August 
but staying above the 50 mark.

Japan’s PMI eased to 52.7 from 
53.0 in July with new export orders 
posting their first contraction since 
January. South Korea’s index also fell 
to 51.2 in August from 53.0 in July. 
In Vietnam and Malaysia, activity 
was hurt by lockdown measures and 
rising infections that forced some 
factories to suspend operations. 
Vietnam saw factory activity shrink 
to 40.2 from 45.1 in July. Malaysia’s 
PMI stood at 43.4 in August, up from 
40.1 in July but staying well below 
the 50-threshold r

China factory inflation hits 
13-year high

China’s factory gate inflation hit a 13-
year high in August driven by roaring 
raw materials prices despite Beijing’s 
attempts to cool them, putting more 
pressure on manufacturers in the 
world’s second-largest economy. 
The producer price index rose 9.5 
percent from a year earlier in August, 
the National Bureau of Statistics said, 
faster than the 9.0 percent increase 
tipped in a Reuters poll and the 9.0 
percent reported in July. That was the 
fastest pace since August 2008.

China’s economy has recovered 
strongly from last year’s coronavirus 
slump but has been losing steam 
recently due to domestic Covid-19 
outbreaks, high raw material 
prices, tighter property curbs and 
a campaign to reduce carbon 
emissions. Commodity prices have 
been on a tear in recent months, 
hurting the bottom lines of many 
mid- and downstream factories. 
China’s coal prices soared to a record 
high over supply concerns as major 
coal regions started fresh rounds of 
safety checks.

But coal and metals prices will likely 
drop back as construction activity 
falls amid restrictions on the property 
sector and slowing credit growth, 
Julian Evans-Pritchard, senior China 

economist at Capital Economics, 
wrote in a note. And the higher 
comparison base towards the end of 
last year will also pull down overall 
inflation. “We doubt producer price 
inflation will rise much further,” he 
said. The coal, chemicals and metals 
industries drove much of the price 
increases in August, according to a 
statement released alongside the data 
by Dong Lijuan, an NBS official.

Prices in the coal mining and washing 
sector grew 57.1 percent in August 
from a year earlier. A separate NBS 
statement showed that the consumer 
price index in August rose 0.8 percent 
from a year earlier, compared with 
a 1.0 percent gain in a Reuters poll 
and below the government target of 
around 3 percent this year. 

China tightened social restrictions 
to curb the Covid-19 Delta variant 
including travel limits, which have 
hampered service-sector demand, 
although Beijing has largely 
contained the latest coronavirus 
outbreaks. Declines in airfares, travel 
and hotel room prices due to the 
pandemic slowed consumer inflation 
on a monthly basis, according to 
NBS’s Dong. Service-sector activity 
plunged in August to the lowest level 
since the pandemic’s first wave in 
April 2020, a recent survey showed, 
as Covid-19 restrictions threatened to 
derail the recovery r
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Japan’s hot exports  
growth cools

Japan’s exports extended double-
digit gains in August, led by strong 
shipments of chip manufacturing 
equipment, although the pace of 
growth weakened as Covid-19 hit 
key Asian supply chains and slowed 
factory production. The trade growth 
is unlikely to dispel worries about the 
outlook for Japan’s economy, which 
has not yet recovered to pre-pandemic 
levels after taking an enormous hit 
from a collapse in global trade in the 
first quarter of 2020.

Exports rose 26.2 percent in August 
compared with the same month a 
year earlier, the Ministry of Finance 
said, marking the sixth straight month 
of double-digit growth as strong 
demand for chip-making equipment 
offset slowing US and European 
Union-bound shipments of cars. 
However, the growth was slower 
than the 34.0 percent expected by 
economists in a Reuters poll and the 
37.0 percent advance in the previous 
month.

“Exports have been driving the 
economy. The recovery scenario for 
Japan’s economy may become shaky 
if they won’t grow,” said Takumi 
Tsunoda, senior economist at Shinkin 
Central Bank. Policymakers are under 
pressure to keep the fragile recovery 
intact, which has been thrown into 
doubt due to a resurgence of the 
pandemic in other parts of Asia, 
leading manufacturing hubs such 
as Vietnam and Malaysia to roll out 
lockdown measures.

“The semiconductor issue had quite 
a big impact, which weighed on car 
exports a lot,” said Takeshi Minami, 
chief economist at Norinchukin 
Research Institute. “I think it’s likely 
to impact exports at least until the 
year-end as bottlenecks in parts 
supply in Southeast Asia continue.”

Toyota Motor Corp cut its annual 
production target by 300,000 

vehicles last week as rising Covid-19 
infections slowed output at parts 
factories in Vietnam and Malaysia. 
While vaccination rates are improving 
and daily Covid-19 infections appear 
to have peaked, analysts expect Japan 
to see annualised 1.2 percent growth 
in the current quarter, much slower 
than projected last month, a Reuters 
poll showed r

WB cuts Thai GDP growth 
outlook to 1pc this year

Thailand’s economy is forecast to 
grow 1 percent this year, down from 
the 2.2 percent projected in July, hit 
by a spike in Covid-19 cases and a 
delayed reopening to visitors, the 
World Bank said, as the country 
fights its biggest virus outbreak to 
date. Southeast Asia’s second-biggest 
economy contracted 6.1 percent last 
year, its deepest slump in more than 
two decades, with the crucial tourism 
sector devastated by the impact of 
the pandemic.

The economy is now expected to 
return to its pre-pandemic level in 
2023, Kiatipong Ariyapruchya, senior 
World Bank economist for Thailand, 
told a virtual briefing. “The economic 
recovery to pre-Covid levels will be a 
year slower than previously expected 
in 2022,” he said, adding that was 
based on an assumption that Thailand 
would reach 70 percent vaccination 
rates in the first half of 2022.

After recording 40 million foreign 
tourists in 2019, Thailand is now 
expected to receive only 160,000 
this year, down from the 600,000 
arrivals projected in July, Kiatipong 
said. Tourist arrivals are seen at 1.7 
million next year, when the economy 
is forecast to grow 3.6 percent, he 
added.

Exports and fiscal measures had 
provided support in the meantime 
and the World Bank backed the 
government’s lifting of the public 
debt ceiling to help the economy, 

Kiatipong said. The World Bank 2021 
economic outlook compared with 
growth of 1.3 percent predicted by 
the finance ministry and 0.7 percent 
by the central bank r

Asian LNG spot price reaches 
record high of $34.47/mmBtu

Asian liquefied natural gas spot price 
rose to a record high on the back of 
robust demand for the super-chilled 
fuel and low supply. A combination 
of low stocks and strong demand for 
gas have pushed up prices in Europe, 
while a colder than expected winter 
in North Asia is fuelling the price 
surge.

Price agency S&P Global Platts said 
that its Japan-Korea-Marker, which 
is widely used as a benchmark for 
spot LNG contracts, rose to $34.47 
per million British thermal units. It 
broke the previous record of $32.50 
per mmBtu reached in mid-January 
during the peak of winter, Platts data 
showed.

“The global LNG price rally is largely 
driven by the European gas situation,” 
said Ciaran Roe, Platts’ global director 
of LNG. In Europe, gas storage levels 
remain suppressed against historical 
averages, constrained LNG imports 
and strong gas demand due to post-
lockdown economic recovery, Roe 
said.

Fuel shortages in China, which is 
creating higher demand from utilities, 
lower than average temperatures 
expected in China and South Korea 
and lower capacity utilization of 
liquefaction plants globally due 
to ongoing supply issues, are also 
factors, he added r
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OPEC+ struggles to pump more oil to meet demand

Abu Dhabi is expected to raise $3 
billion in a bond sale, its second 
of the year for which it received 
over $9.75 billion in orders for two 
tranches, a bank document showed. 
The emirate set a 10-year portion at 
65 basis points over US Treasuries 
and 30-year paper at 3 percent, 
settling at the lower end of final price 
guidance, the document from one of 
the banks on the deal showed.

It had given an initial price guidance 
of about 90 bps over UST for the 
10-year bonds and around 130 bps 
over UST for the 30-year notes. 
BNP Paribas, First Abu Dhabi Bank, 
JPMorgan, Morgan Stanley and 
Standard Chartered are arranging 
the deal, which is expected to close 
later. Gulf governments are seeking 
to lock in funding while rates remain 
at historic lows, despite a rebound in 
oil that reversed their fortunes after 
their economies were battered by last 
year’s historic price crash, along with 
the impact of the pandemic. Two 
sources familiar with the matter had 
told Reuters Abu Dhabi would likely 
raise around $3 billion. The emirate 
sold $2 billion in seven-year bonds in 
May, after hauling in $15 billion from 
bond issues last year.

Abu Dhabi is expected to post a 
deficit of $11.7 billion in 2021, 
although the budget was drafted 
on an oil price assumption of $46 
a barrel. Brent crude was trading at 
around $72. As of end-June 2021, 
Abu Dhabi had $39.5 billion in 
outstanding bonds and $3.7 billion in 
loans from local banks, while it had 
$2.4 billion in explicitly guaranteed 
obligations, an investor presentation 
reviewed by Reuters showed r

UAE central bank working to 
replace interbank rates

The United Arab Emirates central 
bank is studying ways to replace the 
local interbank rate, three sources 
said, as it tries to catch up with 
global regulators who have called 

OPEC and its allies struggled again to 
pump enough oil in August to meet 
global demand as it recovers from the 
coronavirus pandemic, potentially 
adding to upward pressures on oil 
prices. Several OPEC+ members such 
as Nigeria, Angola and Kazakhstan 
have struggled in recent months to 
raise output due to years of under-
investment or large maintenance 
work that has been delayed by the 
Covid-19 pandemic.

Cheating and producing above 
targets have traditionally been one 
of OPEC’s main problems but the 
situation has changed in recent 
years as investment has flowed into 
the renewables sector as part of 
the energy transition. Despite the 
rise in renewables, the world is still 
consuming near-record amounts 
of crude, which will put additional 
pressure on Saudi Arabia and OPEC’s 
other leading Gulf producers to 
pump more oil in the years to come.

Two OPEC+ sources told Reuters 

OPEC+ compliance with oil 
production cuts rose to 116 percent 
in August. The figure, which excludes 
Mexico, compares with 109 percent in 
July, and comes as the group boosted 
production by 400,000 barrels per 
day in August and September. The 
inability of some members to raise 
output to agreed levels suggests a 
supply gap could develop as the 
group proceeds with a plan for 
monthly output increases to unwind 
the rest of record supply cuts made in 

2020. That could increase the burden 
on top producers like Saudi Arabia if 
demand starts to really recover and 
exceed pre-pandemic levels, which 
forecasters say could happen as soon 
as the second quarter of next year.

Earlier this month, the Organization 
of the Petroleum Exporting Countries 
and allies led by Russia, or OPEC+ 
as the alliance is known, agreed to 
increase output targets by a further 
400,000 bpd in October r

Abu Dhabi expected to raise $3b via bonds
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time on such benchmarks after 
banks’ attempts to rig them. The UAE 
is looking at potential replacements 
for EIBOR — the Emirates Interbank 
Offered Rate which is used to price 
financial instruments in the Gulf’s top 
financial center — and has started 
consultations with commercial banks 
in recent weeks, said three sources 
familiar with the matter.

The London Interbank Offered Rate 
and other similar “IBOR” benchmark 
rates are based on quotes from banks 
on how much it would cost to borrow 
money from each other. These rates 
are used to calculate interest on 
several types of financial transactions 
such as bonds and loans. Widespread 
use of such rates is meant to end 
by the end of this year and global 
regulators plan to replace them with 
alternative benchmarks after a global 
rate-rigging scandal that began to 
unfold about 10 years go.

“This is very early days, very 
consultative,” said one of the 
sources, adding that the UAE process 
may take more than a year. The 
source was speaking on condition of 
anonymity as the process to replace 
EIBOR has not been announced 
publicly. “As the world changes, the 
UAE has to change as well. Because 
of scandals with Libor, you want to 
show a comparative rate,” said the 
same source.

The UAE central bank, which 
administers EIBOR, did not respond 
to requests for comment. Libor 
contracts are being switched to 
“risk-free” overnight rates compiled 
by central banks, such as Sofr from 
the US Federal Reserve and Sonia 
at the Bank of England. The UAE 

consultations are taking place as the 
country tries to align its financial 
system with international standards 
on aspects such as anti-money 
laundering and sanctions and seeks 
to bolster its status as the Middle 
East’s commercial hub r

Saudi market shrugs off China 
data as most Gulf bourses retreat
SPACs are not permitted on UAE 
bourses, encouraging companies to 
seek out alternative venues. Saudi 
Arabia’s benchmark index eased 0.1 
percent in a choppy trade, with Al 
Rajhi Bank losing 0.5 percent and 
Saudi Telecom Company down 0.9 
percent. “The Saudi stock market 
has seen volatile trading today ahead 
of OPEC’s meeting. The Tadawul 
remained divided regarding the 
development of the oil market,” 
said Wael Makarem, senior market 
strategist from Exness.

The Organization of the Petroleum 
Exporting Countries and allies 
including Russia, collectively known 
as OPEC+, are set to meet at 1500 
GMT. OPEC+ has raised its forecast 
for oil-demand next year, sources 
within the group told Reuters, in a 
move that might help to build a case 
for raising output.

In Abu Dhabi, the index dropped 
0.5 percent, dragged down by a 0.6 
percent fall in First Abu Dhabi Bank, 
while Abu Dhabi National Hotels 
declined over 6 percent. Abu Dhabi 

state-owned holding company ADQ 
has withdrawn an offer to combine 
Abu Dhabi National Hotels Company 
with Abu Dhabi National Exhibitions 
Company.

Elsewhere, shares of food and 
beverages company Agthia Group 
were down 6 percent, a day after 
they surged 8.9 percent. Agthia has 
approved a deal to take a 100 percent 
indirect stake in confectionery and 
healthy foods maker BMB Group, 
the latest in a string of acquisitions. 
Outside the Gulf, Egypt’s blue-chip 
index finished 1.2 percent higher, 
as most of the stocks on the index 
were in positive territory including 
Commercial International Bank r

Saudi Red Sea tourism project 
to raise up to $2.7b ‘green’ 
loan

Saudi Arabia plans to raise up to 10 
billion riyals ($2.67 billion) next year 
for Amaala, one of its tourism projects 
on its Red Sea coast, the CEO of The 
Red Sea Development Company and 
Amaala said. Amaala is a resort being 
built on Saudi Arabia’s north west 
coast along with the Red Sea project, 
which are part of the country’s efforts 
to diversify its economy by boosting 
new sectors such as tourism. Both 
are green projects, using renewable 
energy.

The planned “green” financing for 
the Amaala project would follow a 
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larger loan raised earlier this year for 
the Red Sea Project. “We will come 
to the market probably sometime 
next year with a financing for Amaala 
specifically related to the first phase 
of the project,” CEO John Pagano 
said. He said the loan was likely to be 
between 5 and 10 billion riyals and 
follows the 14 billion riyals TRSDC 
raised earlier this year. “My sense is 
it’s likely going to be on the lower 
end of that scale”, he said.

The Red Sea project loan was 
provided by four Saudi banks to 
finance 16 new hotels. The Amaala 
financing will be for nine hotels in 
the first phase of the project, Pagano 
said, adding the plan is to open those 
facilities in 2024.

Amaala and the Red Sea project 
company, both 100 percent owned by 
the Public Investment Fund — Saudi 
Arabia’s main sovereign investor — 
will likely be consolidated under 
one “Red Sea Group” by the end of 
this year. “The coming together of 
the two organizations is a natural 
evolution”, Pagano said. He said 
once the projects are finalised their 
assets could be aggregated into a 
real estate investment trust backed 
by hotels, potentially listed on the 
Saudi exchange, as a way to attract 
a wide pool of investors. “We could 
see it as early as 2024–2025. We 
need to open the hotels, we need to 
get up and running and reasonably 
stabilised so that proper cash will be 
generated,” he said. The two projects 
are expected to create 120,000 jobs 
by 2030, 70,00 direct and 50,000 
indirect, he said r

Kuwait Vision 2035 could 
attract FDI

According to City Monitor website, 
Kuwait may not aspire to emulate the 
glitz of regional rivals, but through 
the plan of the New Kuwait 2035 
Vision, it is hoping to compete in 
attracting Foreign Direct Investments, 
reports Al-Qabas daily. The website 

explained that Kuwait has a long 
history of foreign investment, as the 
Kuwait Investment Authority was 
established in 1953. It is therefore 
the oldest sovereign wealth fund in 
the world and one of the largest, with 
assets worth $700 billion.

Kuwait has developed the New 
Kuwait 2035 Vision to define its 
plans for diversifying its economy 
in order to reduce dependence 
on oil, and restore balance to the 
labor market with a shift towards 
the private sector. This is aimed at 
turning the country into a financial 
and commercial center that attracts 
investors. Kuwait considers foreign 
direct investment as one of the pillars 
of its development vision, and it aims 
to increase its flows by 300 percent 
and raise $1.3 billion annually. On 
the contrary, the total foreign direct 
investment coming into the country 
before the Covid-19 pandemic 
witnessed a decline in relation to the 
gross domestic product during 2018 
and 2019, reaching levels lower than 
what it was in the previous three 
years.

Foreign direct investment flows to 
Kuwait reached their historical peak 
in 2011 at $3.26 billion, compared to 
only $104 million in 2019. The country 
registered 695 new investment 
projects that year, compared to 1,051 
projects that Bahrain, for example, 
attracted. According to Kuwait Direct 
Investment Promotion Agency, the 
value of the investment projects being 

implemented in the country is $200 
billion. They are distributed in the 
sectors of construction, energy, water, 
transportation, electricity, industrial 
and chemical projects, information 
and communication technology, 
biodiversity and pharmaceuticals. 
The KDIPA spokesperson said Kuwait 
has specific features that make it a 
promising investment location for 
investors such as high per capita 
income, prudent monetary policy, 
sound banking system, strong stock 
market, and educated youth r

Kuwait 54th globally in 
economic recovery index

The Central Bank of Kuwait presented 
an analytic comparison report to the 
Cabinet concerning the necessary 
components for the recovery of 
Kuwait’s economy in light of the 
structural imbalances, as per the 
Horizon Global Research indicators, 
which determine the position of 
Kuwait’s economy on the global 
map, reports Al-Rai daily. According 
to the report, Kuwait has been ranked 
108th globally in terms of its ability 
to absorb economic shocks.

Saudi Arabia was ranked 92th, and 
the United Arab Emirates 102th. 
Kuwait scored 50.65 points in one of 
the indicators related to the strengths 
and weaknesses of Kuwait, which 
constitute the basics for recovery r
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US calls on G7 to quickly implement global tax reform

US manufacturing activity 
unexpectedly picked up in August 
amid strong order growth, but a 
measure of factory employment 
dropped to a nine-month low, likely 
as workers remained scarce. The 
Institute for Supply Management said 
its index of national factory activity 
inched up to 59.9 last month from a 
reading of 59.5 in July.

A reading above 50 indicates 
expansion in manufacturing, which 
accounts for 11.9 percent of the 
US economy. Economists polled by 
Reuters had forecast the index falling 
to 58.6. Manufacturing is holding 
up even as spending is rotating back 
to services from goods because of 
vaccinations against Covid-19. But 
shortages of labor and raw materials, 
especially semiconductors, remain a 
constraint.

The ISM survey’s forward-looking 
new orders sub-index rebounded to 
a reading of 66.7 last month after two 
straight monthly declines. Demand is 
being driven by businesses desperate 
to replenish stocks after inventories 
were drawn down sharply in the first 
half of the year.

Inventory accumulation, which is 
expected to be the main driver of 
gross domestic product growth for 
the rest of this year and into 2022, has 
been frustrated by supply constraints. 
Scarce inputs have boosted prices for 
both manufacturers and consumers. 
But there appears to be light at the 
end of the tunnel. The ISM measure 
of delivery performance of suppliers 
to manufacturing organizations 
eased further in August, indicating 
some improvement in the pace of 
deliveries.

The survey’s measure of prices paid by 
manufacturers fell to an eight-month 
low of 79.4 from a reading of 85.7 in 
July. This measure has dropped from 
a record 92.1 in June. It was the latest 
indication that inflation has probably 
peaked. Data last week showed the 
Federal Reserve’s preferred inflation 
measure recorded its smallest 
monthly gain in five months in July.

But worker shortages persist. A 
measure of factory employment 
contracted last month and fell to its 
lowest level since November. That 
could pose some downside risk to 
job growth in August. According 
to a Reuters survey of economists, 
non-farm payrolls likely increased 
by 750,000 last month after rising 
943,000 in July.

The pandemic has upended the 
labor market dynamics, creating 

US Treasury Secretary Janet Yellen 
urged countries in the G7 group of 
richest nations to quickly implement 
a global tax reform aimed at 
curbing tax avoidance. The proposal 
announced in June would impose a 
15 percent minimum corporate tax 
globally, and is aimed at stopping 
companies from shifting their 
profits to jurisdictions with lower 
tax rates. G20 finance ministers 
backed the deal in July, followed 
by 134 Organization for Economic 
Co-operation and Development 
member countries representing more 
than 90 percent of the world’s GDP, 
according to the Treasury.

“Secretary Yellen today expressed 
support for ongoing efforts to improve 
the international tax system and the 
importance of swift implementation 
of the new system,” Treasury said in 
a statement following a meeting of 
G7 finance ministers held virtually. 
However the reform has been 

opposed by Ireland, which is not part 
of the G7 and a favorite headquarters 
location for companies, particularly 
US tech and pharmaceutical giants, 
who prefer their lower 12.5 percent 
tax rate.

The United States is also working on 
a reform targeting companies that 
benefit from tax havens, with the 
objective of making these companies 

pay a minimum of 21 percent tax 
regardless of the rate in the country 
where their profits are declared. 
“Together with the global deal, 
this policy will generate funding 
for a sustained increase in critical 
investments in education, research, 
and clean energy — which will 
improve the lives of US citizens and 
help the US remain the best place in 
the world to do business,” Yellen said r

US manufacturing sector edges up in Aug
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labor shortages even as 8.7 million 
people are officially unemployed. 
The were a record 10.1 million job 
openings at the end of June. Lack 
of affordable child care, fears of 
contracting the coronavirus, generous 
unemployment benefits funded by 
the federal government as well as 
pandemic-related retirements and 
career changes have been blamed for 
the disconnect.

The labor shortage is expected to 
ease starting in September. The 
government-funded unemployment 
benefits lapse on September 6 and 
schools are reopening for in-person 
learning. But a resurgence in new 
Covid-19 cases, driven by the Delta 
variant of the coronavirus, could 
cause reluctance among some people 
to return to the labor force. The 
worker shortages led to a building up 
of the backlog of uncompleted work 
in August r

A$ finds relief in positive 
GDP, kiwi weathers 
coronavirus jump

The Australian dollar enjoyed a relief 
bid after data showed the economy 
had dodged a technical recession by 
growing last quarter, while a jump in 
new coronavirus cases in Auckland 
stalled the kiwi’s recent rally. The 
Aussie firmed 0.2 percent to $0.7330, 
after rising 0.3 percent overnight and 
topping out at $0.7340 resistance. 
Support lies around $0.7285 and 
$0.7220.

The New Zealand dollar held 
at $0.7040, having climbed 0.7 
percent overnight to reach a three-
week top at $0.7069. Support lies 
at $0.6990/0.7000. Aussie bulls 
were relieved when data showed 
the Australian economy grew by 0.7 
percent in the June quarter, beating 
forecasts of a 0.5 percent increase.

Crucially, it avoided a contraction 
that would have signalled a recession 

given the economy is set to shrink 
sharply this quarter due to widespread 
coronavirus lockdown. There had 
been speculation a negative number 
might force the Reserve Bank of 
Australia to delay its bond tapering 
plans at a policy meeting next week.

“We think the RBA should take 
some comfort from these data, and 
we are now more confident it will 
stick with its modest quantitative 
easing taper plan,” said Nomura 
economist Andrew Ticehurst. “We 
have become more positive on AUD 
in the short term, with large mining 
company dividend payments coming 
into view,” he added. “The outlook 
also appears less friendly for bond 
markets, with more central bank 
officials discussing the merits of 
unwinding policy support.”

Investors seemed to agree as yields on 
10-year bonds climbed 8 basis points 
to their highest in five weeks at 1.25 
percent. That left them 8 bps below 
Treasuries, compared to 14 bps. In 
neighboring New Zealand, the kiwi 
took a slight hit after authorities 
reported 75 new Covid-19 cases, 
though almost all of them were 
confined to the city of Auckland.

That will keep the city under 
lockdown for at least another two 
weeks, but the rest of the country is 
celebrating an easing of restrictions 
that could make it easier for the 
Reserve Bank of New Zealand to hike 

rates in October. Markets are now 
implying an 89 percent probability of 
a hike to 0.5 percent when the RBNZ 
next meets on October 6, and an 80 
percent chance of a further move to 
0.75 percent in November r

Brazil records highest Aug 
inflation in 21 years

Brazil’s inflation rate leapt in August 
in the latest sign of trouble for Latin 
America’s biggest economy, whose 
pandemic recovery is taking a hit 
from high unemployment and fears 
of electricity shortages. The annual 
inflation rate rose 0.69 points to 
9.68 percent, said national statistics 
institute IBGE — far above the central 
bank’s target ceiling of 5.25 percent.

The monthly inflation rate meanwhile 
came in at 0.87 percent, the highest 
for August since 2000. The biggest 
price increases came from the 
transport sector, hit by a 31-percent 
increase in gasoline prices on the 
year, and two sectors suffering from a 
severe drought: food and electricity.

Brazil is suffering the worst drought 
in nearly a century in the southeast 
and central west, key regions for 
the agricultural sector and the 
hydroelectric dams the country 
depends on for two-thirds of its 
electricity.

Unemployment is meanwhile 
stubbornly high at 14.1 percent. 
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The indicators are bad news for far-
right President Jair Bolsonaro, who 
is up for re-election next year and 
was hoping for a strong rebound 
from 2020’s Covid-19 chaos. Brazil’s 
economy grew a promising 1.2 
percent in the first quarter of 2021, 
but then contracted 0.1 percent in 
the second r

Brazil halts China beef exports 
on mad cow disease cases

Brazil, the world’s largest beef 
exporter, has suspended beef exports 
to its No. 1 customer China after 
confirming two cases of “atypical” 
mad cow disease in two separate 
domestic meat plants, the agriculture 
ministry said. The suspension, which 
is part of an animal health pact 
agreed between China and Brazil 
and is designed to allow Beijing time 
to take stock of the problem, begins 
immediately, the ministry said in a 
statement. China will decide when to 
begin importing again, it added.

The suspension is a major blow 
for Brazilian farmers: China and 
Hong Kong buy more than half of 
Brazil’s beef exports. The cases were 
identified in meat plants in the states 
of Mato Grosso and Minas Gerais, 
the ministry said. It said they were 
the fourth and fifth cases of “atypical” 
mad cow disease that have been 
detected in Brazil in 23 years.

It said “atypical” mad cow disease 
develops spontaneously and is not 
related to eating contaminated foods. 
Brazil has never had a case of “classic” 
mad cow disease, it said. The two 
cases were confirmed after samples 

were sent to the World Organization 
for Animal Health lab in Alberta, 
Canada, the ministry said. The OIE 
had subsequently been informed of 
the two cases, in compliance with 
international norms, the ministry 
said. The ministry said there was no 
risk to animal or human health.

Brazil’s government will hope the 
suspension is lifted quickly. The 
country’s powerful agribusiness 
sector is one of the main drivers of 
its long-lagging economy. China is 
Brazil’s top trade partner, and buys 
vast quantities of its commodities r

Euro zone bond yields rise as 
Fed signals taper coming soon

Government borrowing costs across 
the euro area rose, after the Federal 
Reserve said it will likely begin 
reducing its monthly bond buying 
as soon as November and signalled 
interest rate rises could follow more 
quickly than expected. The selling 
in bond markets, which pushed 
prices down and yields up, was 
modest given that investors had been 
expecting the Fed to start tapering its 
$120 billion-a-month asset purchase 
program soon.

Still the reminder that the world’s 
most important central bank is on 
the path to exiting its pandemic-era 
stimulus put bond markets on the 
back foot. “There is some volatility 

evident as the market digests that 
while nothing has actually changed, 
the timing of the first hike is now 
sooner and a more complete taper 
announcement is more probable 
from the November meeting,” said 
Padhraic Garvey, regional head of 
research, Americas, at ING. 

In addition, Norway’s central bank is 
expected to become the first central 
bank in the G10 group of developed 
economies to lift rates following the 
coronavirus crisis. Ten-year bond 
yields were 2–3 basis points higher 
across the single currency bloc.

In Germany — the euro zone’s 
benchmark bond issuer — the 10-
year Bund yield rose 3 bps to -0.30 
percent, heading back towards more 
than two month peaks hit earlier this 
month. The Bank of England, which 
announces its latest rate decision later 
in the day, is also in focus as a surge 
in gas prices challenges the view that 
a jump in inflation is temporary.

European Central Bank policymakers 
speaking earlier this week said they 
still see the recent inflation surge as 
temporary but acknowledge the risk 
that price growth may exceed their 
relatively benign projections. Flash 
purchasing managers’ index data for 
the euro area due out in the morning 
will also likely be watched closely by 
markets keen to assess just how long 
rising inflation could last r
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cÖe„w×i c~e©vfvm Kwg‡q 6 `kwgK 8 kZvsk Kij GwWwe

†Kvwf‡Wi wech©q KvwU‡q Ny‡i `vuov‡”Q DbœZ 
A_©bxwZ| we¯Í…Z †KvwfW-19 cÖwZ‡ivax wUKv`vb 
Kvh©µg †`k¸‡jvi A_©‰bwZK cybiæ×v‡i 
mnvqZv Ki‡Q| G‡¶‡Î wcwQ‡q c‡o‡Q 
Gwkqvi Dbœqbkxj A_©bxwZ¸‡jv| †`k¸‡jv 
`xN© mgq a‡i †KvwfW-19 cÖv`yf©v‡ei g‡a¨ 
i‡q‡Q| Pvwn`vi m‡½ msMwZ †i‡L cvIqv hv‡”Q 
bv wUKvI| d‡j cÖZ¨vkvi Zyjbvq axi n‡q 
c‡o‡Q A_©‰bwZK cybiæ×v‡ii MwZ| Gwci 
GKwU cÖwZ‡e`‡b ejv n‡q‡Q, †Kvwf‡Wi 
AwZ msµvgK †Wëvi cÖv`yf©v‡ei Kvi‡Y 
Gwkqvi Dbœqbkxj †`k¸‡jvi A_©‰bwZK 
cÖe„w×i c~e©vfvm Kwg‡q‡Q Gkxq Dbœqb e¨vsK 
(GwWwe)| d‡j mnmvB cÖvK-gnvgvix ch©v‡q 
wdi‡Q bv G AÂ‡ji A_©bxwZ|

PjwZ eQi G A_©bxwZ¸‡jv 7 ̀ kwgK 1 kZvsk 
evo‡e e‡j c~e©vfvm w`‡q‡Q AvÂwjK FY`vZv 
cÖwZôvbwU| c‡ii eQi 2022 mv‡j G cÖe„w×i 
nvi n‡e 5 `kwgK 4 kZvsk| Gi Av‡M MZ 
GwcÖ‡j g¨vwbjvwfwËK ms¯’vwU 2021 mv‡j 7 
`kwgK 3 kZvsk Ges 2022 mv‡j 5 ̀ kwgK 
3 kZvsk cÖe„w×i c~e©vfvm w`‡qwQj| GwWwei 
A_©bxwZwe`iv ej‡Qb, 2022 mv‡ji g‡a¨ 
†ewki fvM AvÂwjK A_©bxwZ cÖvK-gnvgvix 
¯Í‡ii wb‡P _vK‡e Ges G ¯^v¯’¨ msK‡Ui wKQy 
¶wZ `xN©¯’vqx n‡e| e¨vsKwUi fvicÖvß cÖavb 
A_©bxwZwe` †Rv‡md †RfwMP GKwU AbjvBb 
weªwds‡q e‡jb, A_©‰bwZK cybiæ×v‡ii Rb¨ 
e¨emv I cwievi¸‡jv‡K mnvqZv Ae¨vnZ 
ivLv Lye ¸iæZ¡c~Y©|

G eQi Px‡bi A_©‰bwZK cÖe„w×i c~e©vfvm 
8 `kwgK 1 kZvskB i‡q‡Q| Z‡e AvMvgx 
eQi cÖe„w× K‡g 5 `kwgK 5 kZvsk nIqvi 
Avk¼v i‡q‡Q| A_P G †`‡kB 2019 mv‡ji 
†kl w`‡K cÖ_g KwfW-19 kbv³ n‡qwQj| 
msµgY wbqš¿‡Y †`kwUi wR‡iv Ujv‡iÝ 
bxwZ cÖv`yf©ve wbqš¿Y Ges mvaviY gvby‡li 
Rxebhvcb A‡bKUv ¯^vfvweK ivL‡Z mnvqZv 
K‡i‡Q| Z‡e G AÂ‡ji Ab¨vb¨ †`‡ki 
g‡ZvB PxbI Af¨šÍixY ågY‡K wbiærmvwnZ 
Ki‡Q Ges Lye Kg AvšÍR©vwZK åg‡Yi AbygwZ 
w`‡”Q|

2020 mv‡j gvivZ¥K ms‡KvP‡bi cÖfve 
m‡Ë¡I PjwZ eQi `w¶Y-c~e© Gwkqvi A_©bxwZ 
3 `kwgK 1 kZvsk evo‡e e‡j c~e©vfvm †`qv 
n‡q‡Q| GwWwe Avkv Ki‡Q, 2022 mv‡j G 
AÂ‡ji A_©bxwZ 5 kZvsk evo‡e| MZ em‡šÍ 
cÖv`yf©ve Qwo‡q cov `w¶Y Gwkqvi A_©bxwZ 
G eQi 8 `kwgK 8 kZvsk Ges c‡ii eQi 
7 kZvsk evo‡e| A_©bxwZwe`iv R¡vjvwb †Zj 
I Ab¨vb¨ c‡Y¨i g~j¨e„w× wb‡q e¨vcK D‡ØM 
cÖKvk Kiv m‡Ë¡I G AÂ‡ji Rb¨ gvSvwi 
g~j¨ùxwZi c~e©vfvm †`qv n‡q‡Q| Z‡e G 
cwiw¯’wZ gnvgvix AvNvZ nvbvi ci †_‡K 
†K›`ªxq e¨vsK¸‡jvi †`qv e¨vcK mnvqZv 
Kwg‡q Avb‡Z cÖ‡ivwPZ Ki‡Q| GwWwe PjwZ 
eQi Gwkqvi g~j¨ùxwZ 2 `kwgK 2 kZvsk 
Ges AvMvgx eQi 2 `kwgK 7 kZvs‡k DbœxZ 
nIqvi c~e©vfvm w`‡q‡Q|

cÖwZ‡e`‡b ejv n‡q‡Q, wUKv`vb Kvh©µ‡gi 
MwZ evov‡bv Lye ¸iæZ¡c~Y©| KviY GwU 
gnvgvixi cy‡iv MwZ-cÖK…wZ cwieZ©‡b mnvqZv 
Ki‡Z cv‡i| GwWwe miKvi‡K K…wl Avq I 
Drcv`bkxjZv evov‡Z Av‡iv c`‡¶c †bqvi 
AvnŸvb Rvwb‡q‡Q, hv G AÂ‡ji `vwi`ª¨ 
we‡gvP‡b ¸iæZ¡c~Y© f~wgKv cvjb Ki‡Z cv‡i| 
cÖwZ‡e`‡b ejv n‡q‡Q, gnvgvixwU Dbœqbkxj 
Gwkqvi mv‡o mvZ †KvwU †_‡K AvU †KvwU 
gvbyl‡K Pig `vwi‡`ª¨i w`‡K †V‡j w`‡q‡Q| G 
Kvi‡Y †e‡o‡Q Lv`¨ wbivcËvnxbZv| Gwkqvi 
29 †KvwU 10 jvL gvby‡li g‡a¨ cÖvq wZb-
PZy_©vsk bZyb K‡i Lv`¨ wbivcËvnxbZvi 
g‡a¨ c‡o‡Q, hv‡`i †ewki fv‡Mi emevm 
evsjv‡`k, fviZ, B‡›`v‡bwkqv I cvwK¯Ív‡b r

ivR¯^ evov‡Z A‡Uv‡gk‡b     
¸iæZ¡ w`‡”Q GbweAvi
2030 mv‡ji g‡a¨ ga¨g Av‡qi †`k I 
2041 mv‡ji g‡a¨ DbœZ †`k Movi j¶¨ 
miKv‡ii| G j‡¶¨ wewae× c×wZ‡Z 
m¤¢ve¨ m‡e©v”P cwigvY ivR¯^ AvniY Ki‡Z 
Pvq RvZxq ivR¯^ †evW© (GbweAvi)| †mev 
mnRxKiY, gv‡bvbœq‡bi cvkvcvwk e¨vcK 
wfwË‡Z A‡Uv‡gkb I ivR¯^ Avni‡Yi D‡Ï‡k 
Ab¨ cÖwZôv‡bi m‡½ WvUv Bw›U‡MÖkbmn bvbv 
Dcv‡q f¨vU, Kv÷gm I AvqKi †_‡K m‡e©vP 
ivR¯^ Av`vq Ki‡Z Pvq ms¯’vwU| GbweAv‡ii 
m‡¤§jb K‡¶ ivR¯^ AvniY Kg©cwiKíbv 
m¤úwK©Z GK msev` m‡¤§j‡b Gme Z_¨ 
Rvbv‡bv nq|

PjwZ A_©eQ‡ii Rb¨ evsjv‡`‡ki cÖe„w× 
c~e©vfvm Kwg‡q‡Q Gkxq Dbœqb e¨vsK 
(GwWwe)| Gwkqvb †W‡fjc‡g›U AvDUjy‡Ki 
(GwWI) nvjbvMv` cÖwZ‡e`‡b ejv nq, PjwZ 
2021-22 A_©eQ‡i evsjv‡`‡ki †gvU †`kR 
Drcv`‡b (wRwWwc) cÖe„w× n‡Z cv‡i 6 
`kwgK 8 kZvsk| hv Gi Av‡Mi cÖwZ‡e`‡b 
7 `kwgK 2 kZvsk nIqvi c~e©vfvm w`‡qwQj 
ms¯’vwU| Gi c‡iI GB cÖe„w×‡K kw³kvjx 
cybiæ×vi e‡j D‡jøL K‡i‡Q ms¯’vwU| m¤úªwZ 
cÖKvwkZ H cÖwZ‡e`‡b ejv nq, K‡ivbvi 
msµgY cwiw¯’wZ Ges ˆewk¦K A_©bxwZi Ici 
wbf©i Ki‡Q KZUv kw³kvjx A_©‰bwZK 

cybiæ×vi n‡e Zvi Ici| GB cÖe„w×i nvi 
K‡ivbv c~e©eZ©x mg‡qi A_©‰bwZK Ae¯’vi 
†P‡qI Kg| cÖwZ‡e`‡b ejv n‡q‡Q, GeQi 
evsjv‡`‡ki g~j¨ùxwZi nvi wKQyUv evo‡e| 
PjwZ A_©eQi evsjv‡`‡ki g~j¨ùxwZ 5 
`kwgK 8 kZvsk ch©šÍ n‡Z cv‡i| GwWwe 
cÖZ¨vkv Ki‡Q, PjwZ wnmv‡ei NvUwZ 
wRwWwci k~b¨ `kwgK 6 kZvs‡ki g‡a¨ 
_vK‡Z cv‡i|

GwWwei Kvw›U« wW‡i±i gb‡gvnb cviKvk 
D‡jøL K‡i‡Qb, RxweKv i¶vq miKv‡ii 
bxwZ evsjv‡`‡k cybiæ×v‡ii cÖwµqv‡K GwM‡q 

wb‡q‡Q| K‡ivbvi GB KwVb mg‡q we‡k¦i †h 
KqwU †`k cÖksmbxq A_©‰bwZK cÖe„w× eRvq 
ivL‡Z m¶g n‡q‡Q evsjv‡`k Zv‡`i g‡a¨ 
GKwU| weP¶Y mvgwóK A_©‰bwZK e¨e¯’vcbv, 
cÖ‡Yv`bv Kg©m~wP I mvgvwRK myi¶v Kg©m~wPi 
Kvh©Ki ev¯Íevqb cÖe„w×i MwZ a‡i ivL‡Z 
mvnvh¨ K‡i‡Q| Avw_©K AšÍf©yw³ I mvgvwRK 
myi¶v m¤úªmvi‡Yi †¶‡Î mv¤úªwZK D‡`¨v‡Mi 
cÖksmv K‡ib wZwb| e¨emvi cÖwZ‡hvwMZv 
m¶gZv evov‡Z †UKmB ms¯‹vi, ˆe‡`wkK 
wewb‡qvM, cY¨ ˆewPÎ¨ Ges cÖhyw³i e¨env‡i 
¸iæZ¡ †`b wZwb r

A_©‰bwZK cybiæ×v‡i axiMwZ
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PjwZ A_©eQ‡i ivR¯^ Av`v‡qi j¶¨gvÎv aiv 
n‡q‡Q 3 jvL 89 nvRvi †KvwU UvKv, hv MZ 
2020-21 A_©eQ‡ii †P‡q 11 nvRvi  †KvwU 
UvKv †ewk| †gvU Av‡qi g‡a¨ GbweAvi‡K 
3 jvL 30 nvRvi †KvwU UvKvi j¶¨gvÎv 
†`qv n‡q‡Q| GRb¨ bZyb A_©eQ‡ii ev‡R‡U 
ivR¯^ bxwZi D‡jøL‡hvM¨ cwieZ©b Avbv 
n‡q‡Q e‡j Rvwb‡q‡Qb GbweAv‡ii M‡elYv 
I cwimsL¨vb wefv‡Mi gnvcwiPvjK †gv. 
Av‡bvqvi †nvmvBb| wZwb e‡jb, f¨vU Av`vq 
evov‡Z wk‡íi KvuPvgvj Avg`vwbi †¶‡Î 
AvMvg Ki 4 kZvsk †_‡K 3 kZvsk Kiv, 
†iwd«Rv‡iUi, wd«Rvi, GqviKwÛkbvi I 
Drcv`‡bi KvuPvgvj Avg`vwbi †¶‡Î AvMvg 
Ki Ae¨vnwZ †`qv, fvix I nvjKv cÖhyw³ wkí 
weKv‡ki AbyK~j bxwZ cÖYqb Kiv, Ki dvuwK 
†iv‡a Av‡ivwcZ Rwigvbvi cwigvY wØ¸‡Yi 
cwie‡Z© mgcwigvY Kiv, †nv‡Uj-†i÷y‡i‡›U 
Lvev‡ii we‡ji Ici 15 kZvsk I 7 `kwgK 
5 kZvsk f¨v‡Ui cwie‡Z© 10 kZvsk I 5 
kZvsk f¨vU Av‡ivc Kiv n‡q‡Q|

GbweAv‡ii †Pqvig¨vb Avey †nbv †gv. ingvZyj 
gywbg e‡jb, †`‡k wk‡íi wecøe NU‡e| 
KjKviLvbv evo‡Q| wKš‘ wk‡íi Dc‡hvMx 
`¶ Rbe‡ji Afve i‡q‡Q| `¶ Rbej 
ˆZwi‡Z hviv mn‡hvwMZv Ki‡e, Avgiv Zv‡`i 
mn‡hvwMZv Kie| Ab¨w`‡K U¨v· wRwWwc‡Z 
Avgiv wcwQ‡q| U¨v· wRwWwc‡Z Avgv‡`i 
Ae¯’vb GL‡bv 9 kZvs‡ki wb‡P| Ab¨ eû 
†`‡k hv 12, 13 I 14 kZvsk ch©šÍ i‡q‡Q| 
Z‡e Avgiv ïé mn‡hvwMZv bv w`‡j Avgv‡`i 
Kvw•LZ wRwWwc _vKZ 17 kZvs‡ki Ic‡i| 
ZvB Avgiv GwU wb‡q wPwšÍZ ev `ywðšÍv KiwQ 
bv| fyUvb, gvjØxc, †bcv‡j U¨v· Av‡m ågY 
†_‡K| wKš‘ Avgv‡`i Av‡m KjKviLvbv †_‡K| 
myZivs me w`‡K Avgv‡`i we‡ePbv Ki‡Z nq, 
mn‡hvwMZv Ki‡Z nq|

GbweAvi †Pqvig¨vb e‡jb, DbœZ we‡k¦i 
KvZv‡i †h‡Z n‡j Avgv‡`i Mv‡g©›U I cv`yKv 
wk‡íi Ici ïay wbf©i Ki‡j n‡e bv| †`‡ki 
wgWj K¬vm KbwRDgvi‡`i cÖwZI bRi 
w`‡Z n‡e| AvMvgx K‡qK eQ‡i wgWj K¬vm 
KbwRDgvi e„w× cv‡e| Gi g‡a¨ evsjv‡`k, 
fviZ, cvwK¯Ívb I B‡›`v‡bwkqvq wgWj 
K¬vm KbwRDgvi 50 kZvsk evo‡e| g‡b 
ivL‡Z n‡e evsjv‡`‡k Gwm, wUwf, d¨vb 
I †gvUimvB‡K‡ji evRvi m¤úªmviY n‡”Q| 
Avgv‡`i Af¨šÍixY evRvi a‡i ivL‡Z n‡e| 
Zvn‡j DbœZ we‡k¦i KvZv‡i Avgiv `ªæZB P‡j 
†h‡Z cvie r

`xN©‡gqvw` FY cÖ`vbKvix cÖwZôvb 
Movi ZvwM`; GdwewmwmAvB I 
e¨vsK wmBI‡`i gZwewbgq
wkí M‡o Zyj‡Z `xN©‡gqvw` FY cÖ‡qvRb| 
G FY n‡Z n‡e b~¨bZg 15 eQi †gqv‡`i 
Rb¨| GRb¨ wkí FY ms¯’vi g‡Zv cÖwZôvb 
M‡o †Zvjv †h‡Z cv‡i A_ev wkí FY †`qvi 
Rb¨ †Kv‡bv e¨vsK cÖwZôviI cwiKíbv MÖnY 
Kivi wel‡q gZ w`‡q‡Qb e³viv| cvkvcvwk 
`xN©‡gqvw` FY cÖ`v‡bi Dcvq wn‡m‡e eÛ 
Bmy¨i ZvwM` w`‡q‡Qb Zviv| m¤úªwZ ÔweivRgvb 
cwiw¯’wZ‡Z †`‡ki mvwe©K A_©‰bwZK Dbœqb 
I AMÖhvÎvq e¨vswKs Lv‡Zi f~wgKv: mgm¨v 
I m¤¢vebvÕ kxl©K gZwewbgq mfvi Av‡qvRb 
K‡i GdwewmwmAvB, hv‡Z Dcw¯’Z wQ‡jb  
†ekwKQz e¨vs‡Ki cÖavb wbe©vnx I e¨e¯’vcbv 
cwiPvjKiv|

mfvi ïiæ‡Z †`qv e³‡e¨ e¨vsKvi‡`i 
D‡Ï‡k GdwewmwmAvB mfvcwZ †gv. Rwmg 
DwÏb e‡jb, hv‡`i cÖK…Z A‡_©B UvKv 
cÖ‡qvRb, Zv‡`i UvKv †c‡Z ev w`‡Z Kó 
nq| G‡¶‡Î GdwewmwmAvB‡qi m`m¨ 410wU 
LvZwfwËK msMVb Av‡Q| GQvov mviv †`‡ki 
†P¤^vi¸‡jvI Avgv‡`i m`m¨| Avgiv †P¤^vi 
I msMVb¸‡jv‡K Avcbv‡`i m‡½ KvR 
Ki‡Z e‡jwQ| ZvivI Pv‡”Q| hv‡`i UvKv 
cÖ‡qvRb, Zv‡`i Lyu‡R †ei Ki‡Z †P¤^vi I 
msMVb¸‡jv‡K Kv‡R jvMv‡bv †h‡Z cv‡i|

mfvcwZ Av‡iv e‡jb, Avcbviv Rv‡bb GK 
mgq wkí FY ms¯’v wQj wk‡í FY †`qvi Rb¨| 
GLb Avgv‡`i G ai‡bi †Kv‡bv cÖwZôvb bv 
_vKvi Kvi‡Y Avgv‡`i e¨vsK¸‡jv m‡e©v”P 
mvZ eQi ch©šÍ FY w`‡”Q| GKUv evwo Kivi 
Rb¨ 25 ev 30 eQi †gqv‡` FY †`qv n‡”Q| 
A_P GKUv BÛvw÷« Kivi Rb¨ FY w`‡”Q 
m‡e©v”P mvZ eQi †gqv‡`| GKUv w¯úwbs wgj 
Ki‡Z n‡j †Kv‡bv †gwk‡bi Gjwm †Lvjvi 
ci Zv `yB-wZb eQi ch©šÍ jv‡M KviLvbvq 
¯’vcb Ki‡Z| evwK Pvi eQ‡i UvKv †diZ 
†`qv mwZ¨B KwVb| e¨vsK¸‡jv G mgm¨v 
Kxfv‡e mgvavb Ki‡e Zv Avgiv Rvwb bv| 
Z‡e Avgv‡`i `xN©‡gqvw` FY cÖ‡qvRb Avi 
Zv b~¨bZg 15 eQi †gqv‡`i Rb¨|

gZwewbgq mfvq m¤§vwbZ AwZw_i e³‡e¨ 
A¨v‡mvwm‡qkb Ae e¨vsKvm© evsjv‡`‡ki 
(Gwewe) †Pqvig¨vb Avjx †iRv Bd‡ZLvi 
Rvbvb, cÖ‡Yv`bv F‡Yi 80 kZvsk Qvo 

n‡q‡Q| G nvi Av‡iv evo‡j fv‡jv n‡Zv e‡j 
g‡b K‡ib wZwb| Gwewe †Pqvig¨vb e‡jb, 
e¨vs‡Ki c‡¶ `xN©‡gqv‡` FY †`qv A‡bK 
†¶‡Î m¤¢e nq bv| GRb¨ †`‡k eÛ gv‡K©U 
ms¯‹…wZ M‡o †Zvjv DwPZ e‡j g‡b K‡ib 
wZwb| gy³ Av‡jvPbvq Ask †bb †`‡ki wewfbœ 
evwYwR¨K e¨vs‡Ki cÖavb wbe©vnx I e¨e¯’vcbv 
cwiPvjK Ges GdwewmwmAvB cwiPvjKiv| 
e¨vsKvi I e¨emvqx‡`i Av‡jvPbvq cÖ‡Yv`bv 
FY MÖnY I weZi‡Y bvbv iKg mgm¨vi K_v 
D‡V Av‡m| Avjvc-Av‡jvPbvi gva¨‡g Gme 
mgm¨v mgvavb K‡i †`‡ki A_©bxwZ‡K GwM‡q 
wb‡Z Pvb Av‡jvPKiv r

evsjv‡`k-A‡÷ªwjqv wUdv mB
evsjv‡`k I A‡÷«wjqvi g‡a¨ †UªW A¨vÛ 
Bb‡f÷‡g›U †d«gIqvK© A¨v‡iÄ‡g›U (wUdv) 
mB n‡q‡Q| d‡j Dfq †`‡ki wewb‡qvM I 
evwYR¨ evo‡e| m¤úªwZ evsjv‡`k mwPevj‡q 
evwYR¨ gš¿Yvj‡qi m‡¤§jb K‡¶ wUdv mB 
nq, †hLv‡b Dcw¯’Z wQ‡jb evwYR¨gš¿x wUcy 
gybwk, Ggwc| A‡÷«wjqvi c‡¶ fvP©yqvwj hy³ 
n‡q G‡Z mB K‡ib †`kwUi evwYR¨, ch©Ub 
I wewb‡qvM welqK gš¿x Wvb wUnvb| Abyôv‡b 
evwYR¨gš¿x e‡jb, evsjv‡`k wewb‡qvMKvix‡`i 
Rb¨ ¸iæZ¡c~Y© ¯’vb| cÖavbgš¿x †kL nvwmbvi 
wb‡`©kbvq †`‡ki ¸iæZ¡c~Y© ¯’v‡b 100wU 
†¯úkvj B‡KvbwgK †Rvb M‡o †Zvjv n‡”Q| 
evsjv‡`k miKvi †`kx-we‡`kx wewb‡qvM 
AvKl©Y Kivi Rb¨ we‡kl my‡hvM-myweavi 
c¨v‡KR †NvlYv K‡i‡Q| wewb‡qv‡Mi †¶‡Î 
c×wZMZ †mev mnR Kiv n‡q‡Q|

evsjv‡`k cÖvq 17 †KvwU gvby‡li GKwU eo 
evRvi| GRb¨ A‡÷«wjqvi wewb‡qvMKvixiv 
GLv‡b wewb‡qvM Ki‡j jvfevb n‡eb e‡j 
Rvbvb evwYRgš¿x| wZwb e‡jb, A‡÷«wjqvi 
m‡½ evsjv‡`‡ki evwYwR¨K I A_©‰bwZK 
m¤úK© `xN©w`‡bi| †KvwfW-19-Gi Kvi‡Y 
MZ `yB eQi evwYR¨ Avkvbyiƒc nqwb D‡jøL 
K‡ib evwYR¨gš¿x| Z‡e wZwb e‡jb, Dfq 
†`‡ki evwYR¨ I wewb‡qvM e„w×i wecyj 
m¤¢vebv i‡q‡Q| Dfq †`‡ki e¨emvqxiv mdi 
wewbg‡qi gva¨‡g evwYR¨ I wewb‡qvM evov‡Z 
cv‡ib| evsjv‡`k miKvi GRb¨ cÖ‡qvRbxq 
me ai‡bi mn‡hvwMZv †`‡e| Avkv Kiv hvq, 
G wUdv ¯^v¶‡ii d‡j Dfq †`k DcK…Z n‡e| 
†emiKvwi †m±‡i AvMÖn evo‡e|

evwYR¨gš¿x e‡jb, A‡÷«wjqv 2003 mvj †_‡K 
evsjv‡`k‡K wWDwU wd« I †KvUv wd« evwYR¨ 
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myweav w`‡q Avm‡Q| GRb¨ evsjv‡`k K…ZÁ| 
AvMvgx 2026 mv‡j GjwWwm MÖ¨vRy‡qk‡bi 
ciI A‡÷«wjqv evsjv‡`k‡K cÖ`Ë evwYR¨ 
myweav Ae¨vnZ ivL‡e Ges wek¦evwYR¨ ms¯’vq 
GjwWwm MÖæ‡ci cÖ¯Ív‡e mg_©b _vK‡e e‡j 
Avkv KiwQ|

A‡÷«wjqvi m‡½ evsjv‡`‡ki Nwbô eÜyZ¡c~Y© 
m¤ú‡K©i K_v D‡jøL K‡i Wvb wUnvb e‡jb, 
wUdv ¯^v¶‡ii gva¨‡g Dfq †`‡ki wewb‡qvM 
I evwYR¨ evo‡e| evsjv‡`‡ki ̂ Zwi †cvkv‡Ki 
cvkvcvwk AvBwmwU, jvBU BwÄwbqvwis, 
cøvw÷K I wk¶vmn †ekwKQy m¤¢vebvgq 
†m±i i‡q‡Q| Abyôv‡b Dcw¯’Z †_‡K e³e¨ 
†`b XvKvq wbhy³ A‡÷«wjqvi nvBKwgkbvi 
†R‡igvB, fvP©yqvwj hy³ n‡q e³e¨ †`b 
A‡÷«wjqvq wbhy³ evsjv‡`‡ki nvBKwgkbvi 
†gvnv¤§` kwdDi ingvb| Abyôv‡b evwYR¨ 
mwPe Zcb KvwšÍ †Nvl, AwZwi³ mwPe 
(idZvwb) †gv. nvwdRyi ingvb, A‡÷«wjqvi 
†WcywU nvBKwgkbvi bvw`©qv wm¤úmbmn 
evwYR¨ gš¿Yvj‡qi EaŸ©Zb KgKZ©viv Dcw¯’Z 
wQ‡jb r

Awbq‡g Wywqs weR‡bm wi‡cvU©   
eÜ Kij wek¦e¨vsK
†Kvb †`‡k e¨emv Kiv KZUyKy mnR Zv hvPvB‡q 
Iqvì© e¨vsK MÖæ‡ci cÖYqb Kiv Ab¨Zg GKwU 
m~PK wQj Gb‡dvwm©s K›U«v± ev Pyw³ ev¯Íevqb| 
ms¯’vwUi msÁv Abyhvqx, Gb‡dvwm©s K›U«v± 
m~PKwU cwigvc Kiv n‡Zv e¨emvi evwYwR¨K 
we‡iva †gUv‡Z cÖ‡qvRbxq mgq I e¨q Ges 
G-msµvšÍ AvBwb c×wZi ¸YMZ gv‡bi Ici 
wfwË K‡i| wek¦e¨vsK cÖKvwkZ Wywqs weR‡bm 
wi‡cvU© 2020-G ejv n‡qwQj, we‡k¦i A‡bK 
†`‡ki m‡½ Zyjbvq Pyw³ ev¯Íevq‡b me‡P‡q 
wcwQ‡q wQj evsjv‡`k| Pyw³ ev¯Íevqbmn 
10wU m~PK wePvi-we‡kølY K‡i wbqwgZfv‡e 
Wywqs weR‡bm wi‡cvU© cÖKvk K‡i AvmwQj 
wek¦e¨vsK| 

e¨emv Kivi cwi‡ek †Kv_vq me‡P‡q AbyK~j, 
Zvi wbwi‡L 2006 mvj †_‡K ms¯’vwU cÖwZ eQi 
we‡k¦i 190 †`‡ki GKwU Zyjbvg~jK ZvwjKv 
I wi‡cvU© cÖKvk K‡i Avm‡Q| cÖwZ‡e`bwUi 
16Zg I me©‡kl ms¯‹iY cÖKvk nq 2019 
mv‡j| ms¯’vwUi `vwe, G cÖwZ‡e`‡bi gva¨‡g 
wewb‡qvMKvixiv Zv‡`i A_©jwMœi Rb¨ mwVK 

†`k †e‡Q †bqvi w`Kwb‡`©kbv †c‡Zb| Z‡e 
cÖwZ‡e`b cÖYq‡bB Awbq‡gi cÖgvY †c‡q‡Q 
wek¦e¨vsK| Gi cwi‡cÖw¶‡Z Wywqs weR‡bm 
wi‡cvU© cÖYqb I cÖKvk eÜ †NvlYv K‡i‡Q 
ms¯’vwU|

Iqvì© e¨vsK MÖæc MZ 16 †m‡Þ¤^i G-msµvšÍ 
GKwU wee„wZ cÖKvk K‡i‡Q, hv‡Z ejv nq, 
Iqvì© e¨vsK MÖæ‡ci M‡elYvq Av¯’v AZ¨vek¨K| 
MÖæ‡ci bvbv M‡elYv bxwZwba©viK‡`i c`‡¶c 
m¤ú‡K© AewnZ K‡i, †`k¸‡jv‡K Av‡iv 
fv‡jvfv‡e AeMZ n‡q wm×všÍ wb‡Z mvnvh¨ 
K‡i| AskxRb‡`i A_©‰bwZK I mvgvwRK 
DbœwZ¸‡jv Av‡iv mwVKfv‡e cwigvc KiviI 
my‡hvM †`q Gme M‡elYv| G ai‡bi AbymÜvb 
†emiKvwi LvZ, mykxj mgvR, wk¶vwe`, 
mvsevw`K I Ab¨‡`i Rb¨I g~j¨evb nvwZqvi| 
cvkvcvwk ˆewk¦K mgm¨v m¤ú‡K© G¸‡jv †_‡K 
we¯Í…Z aviYv cvIqv hvq| 

2017 I 2019 mv‡j h_vµ‡g 2018 I 
2020 mv‡ji BR Ae Wywqs weR‡bm ev e¨emv 
mnRxKiY m~PK cÖKvk K‡i wek¦e¨vsK| IB 
`ywU cÖwZ‡e`‡bB Z_¨-DcvË cwieZ©‡bi 
†¶‡Î Awbqg wPwýZ n‡q‡Q| †`Lv †M‡Q, 
cÖKvkbv¸‡jvq Z_¨-Dcv‡Ëi †h cwieZ©b 
cvIqv hvq, Zv Wywqs weR‡bm cÖwZ‡e`b 
ˆZwii c×wZi m‡½ msMwZc~Y© bq| 

Gici wek¦e¨vsK e¨e¯’vcbv cwil` cieZ©x 
Wywqs weR‡bm wi‡cvU© ˆZwii welqwU ¯’wMZ 
K‡i I welqwU ch©v‡jvPbv Ki‡Z ïiæ 
K‡i| me ch©v‡jvPbv, wbix¶vi djvdj I 
wek¦e¨vs‡Ki wbe©vnx cwiPvjK cl©‡`i †h 
wi‡cvU© cÖKvk Kiv n‡q‡Q, Zvi m‡½ Wywqs 
weR‡b‡mi Rb¨ cvIqv me Z_¨ ch©v‡jvPbvi 
ci ms¯’vwUi MÖæc g¨v‡bR‡g›U 16 †m‡Þ¤^i G 
m~PK cÖKvk eÜ ivLvi wm×všÍ Rvwb‡q‡Q r

†mŠw`‡Z c‡Y¨i ïégy³ cÖ‡ek 
myweav Pvq evsjv‡`k
†mŠw` Avi‡ei evRv‡i 137wU evsjv‡`kx 
c‡Y¨i ïégy³ cÖ‡ek myweav cÖ`v‡bi wel‡q 
†mŠw` evwYR¨gš¿x‡K Aby‡iva Rvwb‡q‡Qb 
cÖavbgš¿xi ‡emiKvwi wkí I wewb‡qvMwelqK 
Dc‡`óv mvjgvb Gd ingvb| m¤úªwZ †mŠw`i 
evwYR¨gš¿x W. gwR` web Avãyjøvn Avj 
Kvmvwei m‡½ GK ‰eV‡K G Aby‡iva Rvbvb 

wZwb| wiqv‡`i evsjv‡`k `~Zev‡m AbywôZ 
G fvP©yqvj mfvq Av‡iv Dcw¯’Z wQ‡jb †mŠw` 
Avi‡e wbhy³ evsjv‡`‡ki ivó«`~Z W. †gvnv¤§` 
Rv‡e` cv‡Uvqvix, evsjv‡`k wewb‡qvM Dbœqb 
KZ©…c‡¶i (weWv) wbe©vnx †Pqvig¨vb †gv. 
wmivRyj Bmjvg, evsjv‡`k A_©‰bwZK AÂj 
KZ…©c‡¶i (†eRv) wbe©vnx †Pqvig¨vb †kL 
BDmyd nviæb I evsjv‡`k miKvwi-†emiKvwi 
Askx`vwiZ¡ KZ©…c‡¶i cÖavb wbe©vnx Kg©KZ©v 
(wmBI) myjZvbv Avd‡ivR cÖgyL| 

mvjgvb Gd ingvb e‡jb, eZ©gv‡b 
evsjv‡`k †_‡K wewfbœ †`k ˆZwi †cvkvK 
cY¨, PvgovRvZ cY¨, cøvw÷K cY¨, wngvwqZ 
gvQ I Ilya Avg`vwb Ki‡Q| †mŠw` Avie 
PvB‡j evsjv‡`k †_‡K nvjvj gvsm Avg`vwbi 
wel‡q cÖ‡qvRbxq D‡`¨vM MÖnY Ki‡Z cv‡i| 
evsjv‡`k †_‡K wewfbœ cY¨ Avg`vwbi gva¨‡g 
`yB †`‡ki ga¨Kvi evwYwR¨K AmgZv `~i Kiv 
‡h‡Z cv‡i e‡j D‡jøL K‡ib wZwb| 

eZ©gv‡b †mŠw` Avie I evsjv‡`‡ki g‡a¨ 
130 †KvwU Wjv‡ii evwYR¨ n‡q _v‡K| 
†mŠw` evwYR¨gš¿x‡K cÖavbgš¿xi Dc‡`óv 
Rvbvb, †mŠw` Avie PvB‡j evsjv‡`k †mŠw` 
wewb‡qvMKvix‡`i Rb¨ we‡kl A_©‰bwZK 
AÂj cÖwZôv K‡i we‡kl my‡hvM-myweav w`‡Z 
cÖ¯‘Z Av‡Q| mvjgvb Gd ingvb G mgq 
†mŠw` cvewjK Bb‡f÷‡g›U dv‡Ûi AvIZvq 
evsjv‡`‡k wewb‡qv‡Mi wel‡q Aby‡iva 
Rvbv‡j †mŠw` evwYR¨gš¿x BwZevPK gZ 
†`b| G Znwe‡ji AvIZvq evsjv‡`‡k XvKv 
†_‡K cvqiv e›`i ch©šÍ †ij moK wbg©vY I 
K·evRvi‡K AvšÍR©vwZK gv‡bi ch©Ub‡K›`ª 
wn‡m‡e M‡o †Zvjvi j‡¶¨ wewb‡qv‡Mi 
AvnŸvb Rvbvb cÖavbgš¿xi Dc‡`óv|

W. gwR` web Avãyjøvn Avj Kvmvwe e‡jb, 
Awfevmx‡`i ˆeafv‡e e¨emv-evwYR¨ Kivi 
Rb¨ †mŠw` miKvi cÖ‡qvRbxq mnvqZv 
cÖ`vb K‡i‡Q, G cwi‡cÖw¶‡Z †mŠw` evwYR¨ 
gš¿Yvjq †_‡K me ai‡bi my‡hvM-myweav cÖ`vb 
Kiv n‡e| †mŠw` evwYR¨gš¿x Av‡iv e‡jb, 
evsjv‡`k I †mŠw` Avi‡ei ga¨Kvi wØcvw¶K 
m¤úK©‡K †mŠw` Avie AZ¨šÍ ¸iæZ¡ †`q r
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TRADE INFORMATION
	 September 2021
The following Trade Inquiries have been received in the Chamber from different sources abroad. Interested member-
firms may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

The London Textile Fair
Date: 11 January - 12 January, 2022
Venue: Business Design Centre, London, UK
Organizer: Textile Events
Contact Person: Ms. Bronwen Morris, Exhibition Organiser
E-mail: bronwen@textileevents.co.uk 
Website: www.thelondontextilefair.co.uk 

Arab Health
Date: 24 January - 27 January, 2022
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Informa Connect
Contact Person: Mr. Ali Alidina, Marketing Manager
E-mail: Ali.Alidina@informa.com  	
Website: www.arabhealthonline.com 

International Production & Processing Expo
Date: 25 January - 27 January, 2022
Venue:  Georgia World Congress Center, Atlanta, USA
Organizer:  U.S. Poultry & Egg Association
Contact Person: Ms. Anne Sculthorpe, CEM, Senior Exhibit 
Manager
Tel: +1.678.514.1976
E-mail:  asculthorpe@ippexpo.org    
Website:  www.ippexpo.org 

Toronto Gift + Home Market
Date: 30 January - 03 February, 2022
Venue: The Toronto Congress Centre, Toronto, Canada
Organizer: Canadian Gift Association 
Contact Person: Ms. Kate Easther Magsino
E-mail: info@internationalcentre.com   
Website: www.cangift.org 

Texworld Evolution Paris - Le Showroom
Date: 07 February - 09 February, 2022
Venue: Paris Le Bourget Exhibition Centre, Paris, France
Organizer: Messe Frankfurt France S.A.S.
Contact Person: Ms. Rummana Afroze
Tel: +880-1955508851
E-mail: bangladesh@feskhi.com 
Website: www.texworld-paris.fr.messefrankfurt.com 

MAGIC LAS VEGAS
Date: 14 February - 17 February, 2022
Venue: Las Vegas Convention Center, Las Vegas, USA 
Organizer: Informa Markets - Boulder, USA
Contact Person: Ms. Kristina Ishchenko
E-mail: kristina.ishchenko@ubm.com 
Website: www.magicfashionevents.com 

HKTDC Hong Kong International Jewellery Show
Date: 03 March - 07 March, 2022
Venue: Hong Kong Convention and Exhibition Centre
Hong Kong
Organizer: Hong Kong Trade Development Council
Contact Number: (852) 1830 668
Website: www.event.hktdc.com 

AAHAR - International Food & Hospitality Fair
Date: 08 March - 12 March, 2022
Venue: Pragati Maidan, New Delhi, India
Organizer:  India Trade Promotion Organization
Contact Person: Ms. Rashmi Panwar, Manager
E-mail: rashmipanwar@itpo.gov.in 
Website: www.indiatradefair.com  

ITB Berlin
Date: 09 March - 13 March, 2022
Venue: Messe Berlin, Berlin, Germany
Organizer: Messe Berlin GmbH
Contact Person: Ms. Teresa Baumgarten
E-mail: teresa.baumgarten@messe-berlin.de
Website: www.itb-berlin.com 

Blockchain Africa Conference
Date: 18 March - 19 March, 2022
Venue: Virtual
Organizer: Bitcoin Events Pty Ltd. 
Contact Person: Ms. Sonya Kuhnel
E-mail: sonya@bitcoinevents.co.za 
Website: www.blockchainafrica.co 

Virtual Lagos International Trade Fair 
Date: 15 April - 14 April, 2022
Venue: Virtual
Organizer: Lagos Chamber of Commerce & Industry 
Contact Person: Mr. SEUN AKINFOLARIN
Tel: +234 807 750 1982
E-mail: seun.akinfolarin@lagoschamber.com 
Website: www.lagosinternationaltradefair.com 

China Import and Export Fair
Date: 15 April - 19 April, 2022
Venue: Virtual
Organizer: China Foreign Trade Centre (Group) 
Contact Number: (07) 3392 1421
Website: www.thecantonfairchina.com 

Note:	 Due to the COVID-19 Pandemic, information about trade fairs and events may change. 
	 To get more information, please contact the organizers.
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Share Market (as on September 30, 2021)

Currency Valuation (as on September 30, 2021)

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

LHBL	 88.30	 3.27	 2,046.82

BEXIMCO	 137.00	 -0.65	 1,165.58

ORIONPHARM	 90.70	 3.54	 1,017.15

LANKABAFIN	 44.00	 1.38	 508.58

DSSL	 23.30	 6.39	 421.31

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

gp	 380.60	 -0.31	 513,924

waltonhil	 1298.80	 -0.34	 393,443

batbc	 652.20	 -0.06	 352,188

robi	 41.50	 -0.24	 217,374

squrpharma	 243.50	 -0.12	 215,851

Dhaka Stock Exchange Dhaka Stock ExchangeChittagong Stock Exchange Chittagong Stock Exchange

Top 5 Turnover Leaders Top 5 Market Capitals

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

BATBC	 651.20	 -0.37	 197.37

ORIONPHARM	 90.70	 4.37	 56.70

LHBL	 87.90	 3.05	 34.70

LANKABAFIN	 44.10	 1.61	 32.75

DSSL	 23.20	 6.42	 29.90

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

gp	 381.00	 0.21	 514,464

waltonhil	 1,286.90	 -0.73	 389,838

batbc	 651.20	 -0.37	 351,648

robi	 41.50	 -0.48	 217,374

squrpharma	 243.90	 0.00	 216,205

Source : The Financial Express & The New Age

	 Currency	 Buying	 Selling

	 US$	 85.00	 87.20
	 EUR	 100.00	 104.00
	 GBP	 114.00	 119.00
	 AUD	 53.38	 62.83
	 YEN	 0.73	 0.90
	 Saudi Riyal	 20.50	 23.50
	 S’pore$	 57.00	 64.00

Sector Wise Monthly Movement

Fuel & Power’s MCAP

Financial Institution’s MCAP
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Sector Wise Market Capitalization

Ban (19.0%) Fin (6.4%) Mut (1.1%) Pha (15.4%) Eng (5.4%)
Cem (3.4%) Fue (9.9%) Ser (0.6%) Foo (8.5%) IT (0.4%)
Tex (3.2%) Tra (0.6%) Cer (0.8%) Tel (19.2%) Tan (0.7%)
Pap (0.1%) Ins (2.4%) Mis (2.7%) Jut (0.1%)
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DCCI President Rizwan Rahman 
(left) called on Commerce 
Minister Tipu Munshi, MP (right) 
at the Secretariat on September 
15 to discuss various issues 
related to International Business 
Conference titled “Bangladesh 
Trade & Investment Summit 
2021” jointly organized by 
Ministry of Commerce, GoB and 
Dhaka Chamber of Commerce 
& Industry (DCCI).

Honourable Prime Minister 
of Bangladesh Sheikh Hasina 
during her visit to USA joined for 
a virtual Round Table meeting 
on “Bangladesh Forward: The 
Frontier for Growth” organized 
by US-Bangladesh Business 
Council as a sideline event 
of United Nation General 
Assembly in New York, USA on 
September 22. DCCI President 
Rizwan Rahman along with 
other business leaders also 
joined the meeting.

DCCI President Rizwan 
Rahman joined the webinar 
on “Vietnam’s Superb 
Export Performance: What 
Lessons Might There Be 
for Bangladesh” as guest 
speaker held on September 
17. Planning Minister M 
A Mannan, MP joined the 
webinar as the chief guest.
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DCCI President Rizwan Rahman 
(third from right) seen presenting 
a memento to the Ambassador 
of Kosovo in Bangladesh  H.E.  
Guner Ureya (left) during his 
visit to DCCI on September 8. 
DCCI Senior Vice President 
N A K Mobin, FCS, FCA (second 
from right) and Vice President 
Monowar Hossain (right) are 
seen in the picture.

DCCI President Rizwan Rahman 
seen speaking at the meeting of 
China-Bangladesh Economic 
and Trade Cooperation Forum 
2021 held on September 28. 
Private Industry and Investment 
Adviser to the Prime Minister 
Salman Fazlur Rahman, MP 
joined as the Chief Guest, BIDA 
Executive Chairman Md. Sirazul 
Islam and FBCCI President Md. 
Zashim Uddin also joined.

Rizwan Rahman, President, 
DCCI seen in a meeting 
with the foreign diplomats 
held on September 30 to 
disseminate conceptual 
details of Bangladesh Trade 
& Investment Summit 2021 
and sought their assistance 
to get B2B participants 
from their respective 
business community. 
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DCCI President Rizwan Rahman 
seen in a meeting with the 
representatives of St. Petersburg 
Chamber of Commerce, 
Russia held on September 15. 
Ambassador of Bangladesh in 
Russia Kamrul Ahsan also joined 
the meeting.

DCCI President Rizwan Rahman 
seen in a meeting with the 
leaders of DCCI’s MoU partners 
to share the details and invite 
to join for B2Bs of Bangladesh 
Trade & Investment Summit 
2021 on Spetember 16.

Meeting between DCCI 
and Bangladesh High-Tech 
Park Authority was held 
on September 8. DCCI 
President Rizwan Rahman 
and Managing Director 
of BHTPA Bikarna Kumar 
Ghosh  seen exchanging 
views in that meeting.






