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Editorial DCCI Review October 2025

Bangladesh stands on the threshold of a golden 
opportunity that blends faith, food and finance. The 
global halal economy, now worth around $3 trillion, 
is expected to soar to nearly $9.45 trillion by 2034. 
Yet Bangladesh, with its overwhelmingly Muslim 
population, rich agricultural base and growing 
manufacturing capability, has barely scratched the 
surface. Its halal exports, valued at less than $1 billion, 
represent a fraction of what is possible. As other 
nations such as Malaysia and Indonesia race ahead by 
branding themselves as global halal hubs, Bangladesh 
continues to trail, limited by institutional gaps and a 
lack of strategic direction. The potential is enormous, 
but realizing it demands vision, coordination and 
credibility which are still in short supply.

At home, the halal food industry is growing, but not fast 
enough to meet global standards or global demand. 
Bangladesh’s halal exports, around $850 million, are 
largely confined to agro-based products with little 
value addition. While global consumers increasingly 
seek halal-certified cosmetics, pharmaceuticals, 
logistics and lifestyle products, Bangladesh’s 
participation remains minimal. The absence of an 
effective halal ecosystem is the central bottleneck. 
Multiple certification authorities, including the 
Islamic Foundation and the Bangladesh Standards 
and Testing Institution, operate without coordination, 
creating procedural hurdles and eroding international 
confidence. The lack of accredited laboratories, 
weak country branding, limited SME involvement 
and inadequate logistics infrastructure have together 
stunted growth. Meanwhile, tariff complications, 
non-compliance with international standards and the 
absence of a unified policy framework keep exporters 
struggling to enter new markets. In an industry 
expanding at 12 percent a year globally, Bangladesh 
risks being left far behind.

To move from potential to performance, Bangladesh 
must build credibility and that starts with a unified, 
internationally recognized halal certification system. 
Entrepreneurs and experts alike have called for 
an independent halal authority that meets global 
accreditation norms. Such a body could ensure that 
Bangladeshi halal certificates carry weight in the Gulf, 
Europe and Southeast Asia, major destinations for 
halal trade. Digital, technology-driven certification, 
as suggested by industry leaders, could cut red 
tape and boost transparency. Blockchain-based 

traceability, already used in Malaysia and the United 
Arab Emirates, could help track an animal’s entire life 
cycle and guarantee authenticity from farm to fork. 
But technology alone will not solve everything. Skilled 
professionals such as auditors, food technologists 
and logistics are the backbone of any modern halal 
industry. Bangladesh must invest in specialized 
training programs, university collaborations and 
technical education to build this human infrastructure.

The government, for its part, cannot afford to remain 
a passive facilitator. Policy must lead the way. A 
comprehensive national halal policy should establish a 
coherent legal and institutional framework, streamline 
certification procedures and introduce fiscal incentives 
for halal producers and exporters. Setting up an 
internationally accredited halal economic zone, as the 
Bangladesh Investment Development Authority has 
proposed, could attract both local and foreign investors 
eager to tap the growing global market. Infrastructure, 
from cold chains and quality laboratories to logistics 
hubs, will be key to ensuring supply chain integrity. 

The public sector must also support SMEs through 
low-interest loans and export facilitation, empowering 
rural entrepreneurs and women engaged in livestock 
farming to join the halal export value chain. The private 
sector, meanwhile, must rise to the challenge by 
investing in product diversification, value addition and 
branding. Industry leaders such as Bengal Meat and 
Paragon Group have already shown what innovation 
can achieve.

Bangladesh’s halal future depends on how effectively 
both the government and private players can align 
their goals. This is not just a matter of export revenue. 
It is a matter of credibility, modernity and global 
relevance. Halal is no longer a niche concept tied 
solely to religion; it has become a global symbol of 
quality, hygiene and ethical production. If Bangladesh 
can combine its demographic advantage with strategic 
policy, digital certification and skill development, it 
can transform into a regional halal powerhouse. The 
momentum is building: policymakers are considering 
a halal economic zone, accreditation boards are 
pushing for recognition and entrepreneurs are ready 
to invest. What is needed now is urgency and unity. If 
both sectors act in concert, Bangladesh can claim its 
rightful share of the world’s booming halal economy, 
turning untapped potential into sustainable prosperity r

Halal industry: untapped potential
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Skills crucial to cope with AI impact
Bangladesh should put further 
emphasis on developing skilled 
human resources to cope with the 
rapidly changing economic activities 
driven by evolving information 
and technology. There is also the 
need for modernization of the 
education system, expansion of 
technical and vocational education 
programs, ensuring adequate budget 
allocation, providing necessary 
training to meet the challenges of 
the Fourth Industrial Revolution, 
strengthening coordination among 
relevant government agencies and 
fostering stronger industry-academia 
collaboration, said speakers at a 
roundtable on “Smart Human Capital 
Development in the Context of the 
Fourth Industrial Revolution” in 
the Dhaka Chamber of Commerce 
and Industry (DCCI) auditorium on 
October 27. 

The Executive Chairman of the 
National Skills Development 
Authority, Dr Nazneen Kawshar 
Chowdhury, attended the roundtable 
as the Chief Guest.

The Dhaka Chamber President 
Taskeen Ahmed in his welcome 
remarks said that the Fourth 
Industrial Revolution is not limited to 
technological transition. It has, rather, 
led the world toward a profound 
transformation in production 
systems, business operations and 
labor markets. He said that artificial 
intelligence is reshaping the industrial 
and services sectors. 

Referring to the World Economic 
Forum, he said that nearly one-fourth 
of jobs would be transformed in 
five years. He said that in the post-
LDC era, smart human resources 
will be a key instrument to remain 
competitive. “We must prepare 
ourselves for technology-driven 
employment opportunities.”

DCCI President also said that 
Bangladesh must bring fundamental 
reforms in its education system, 
focus more on technical education 
and strengthen industry-academia 
linkage to tackle this evolving reality.

Nazneen Kawshar Chowdhury said 
that there is a lack of coordination 
among government agencies involved 
in conducting training programmes as 
well as limited awareness regarding 
the importance of skills development. 
She said that during its initial phase, 
the Skills Development Authority 
primarily focused on establishing its 
legal, physical and administrative 
structures. 

The organization is, however, 
focusing on training for human 
resource development. She added 
that initiatives have been undertaken 
to teach the Japanese language with 
government and academic support 
to send 100,000 skilled workers 
to Japan. Besides, there is a need 
for training programmes to upskill 
women. She suggested integrating 
skills development with the Fourth 
Industrial Revolution in enhancing 
public-private collaboration.

Dr M Niaz Asadullah, visiting professor 
of economics, Reading University, 

DCCI President Taskeen Ahmed (fifth from right) seen speaking at a roundtable on “Smart Human Capital Development in the Context of 
the Fourth Industrial Revolution” held on October 27. Executive Chairman of National Skills Development Authority, Dr Nazneen Kawshar 
Chowdhury (sixth from right), President of ICMAB Mahtab Uddin Ahmed (seventh from right), Vice-Chancellor of East West University 
Professor Dr. Shams Rahman (fourth from right), Joint Secretary of ICT Division Mohammed Saiful Hassan (third from right), Visiting Professor 
of Economics, Reading University, UK Dr. M Niaz Asadullah (eighth from right), DCCI Senior Vice President Razeev H Chowdhury (second 
from right),Vice President Md. Salem Sulaiman (right) were present during the event. 
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UK, in his keynote speech said that 
according to a 2019 study conducted 
by Aspire to Innovate and the UN 
Development Programme, around 
5.38 million jobs in Bangladesh 
might be lost in the apparel, food and 
agriculture, furniture, tourism and 
hospitality sectors by 2030 because 
of the advancement of information 
technology. He, therefore, stressed 
the need to enhance workers’ 
technological skills through rigorous 
training. He called for modernization 
of the education system, wider use of 
advanced technologies in technical 
education and ensuring budget 
allocation for implementing skill 
development programmes.

Mahtab Uddin Ahmed, President of 
the Institute of Cost and Management 
Accountants of Bangladesh, said 
that only 20 percent of graduates get 
jobs matching their qualifications 
while around 2 million remain 
unemployed. He underscored the 
importance of promoting technical 
education and changing the societal 
mindset toward vocational training.

Professor Dr Shams Rahman, Vice 
Chancellor of East West University, 
said that the education system is 

not adequately aligned with the 
current industry demands and, thus, 
coordinated efforts between the 
education and industrial sectors are 
crucial to produce skilled human 
resources.

Mohammed Saiful Hassan, Joint 
Secretary of the ICT Division, called 
on local and foreign entrepreneurs 
to invest individually or jointly in hi-
tech parks.

Raisul Kabir, Chief Executive Officer 
of Brain Station 23, said that there 
is a common misconception that 
the rapid expansion of artificial 
intelligence will threaten millions of 
jobs worldwide. If used efficiently, 
artificial intelligence can instead 
create employment opportunities by 
increasing the demand for faster and 
higher-quality work.

Dr Muhammad Masroor Ali, 
Professor of Computer Science and 
Engineering, BUET, pointed out that 
a significant disparity in the quality 
of education between urban and 
rural areas remains a major obstacle 
to developing a skilled workforce. 
Khan Muhammad Saqiful Alam, 
Regional Senior Manager, Data 

and Analytics, Asia Pacific, Middle 
East, and Africa, British American 
Tobacco, emphasized the necessity 
of modernizing the education 
curriculum and enhancing corporate 
training and awareness for skill 
development.

M Shabbir Ali, Corporate Head of 
Human Resources, Transcom Group, 
proposed forming a separate national 
council to oversee training programs 
and enhance coordination among 
government agencies and awareness 
among entrepreneurs regarding the 
benefits of ICT and automation.

In the open discussion, the Dhaka 
Chamber’s former Vice President M 
Abu Hurairah emphasized sending 
skilled human resources abroad to 
boost remittance earnings and called 
for expansion of technical education 
programs. The Dhaka Chamber’s 
director Zamsher Ali and convenor 
of the chamber’s standing committee 
Mir Sharukh Islam also spoke.

The Dhaka Chamber’s senior vice-
president Razeev H Chowdhury, vice-
president Md Salem Sulaiman, board 
members and other stakeholders 
attended r

No Benapole operation after evening to harm business
The Dhaka Chamber of Commerce 
and Industry has expressed concern 
about the decision to suspend all 
import and export operations through 
Benapole land port after 6:00 pm 
without prior notice and consultation. 

The decision, reportedly taken by the 
Benapole customs to prevent illegal 
goods infiltration and smuggling, 
is likely to hamper overall trade 
activities. As Benapole is the largest 
land port, handling the majority of 
Bangladesh’s trade with India, there 
could be significant implications 
for cross-border trade and revenue 
generation because of this decision.

Bangladesh Land Port Authority 
data show that the total volume 
of Bangladesh’s import with India 
through the land port in the 2024–25 
fiscal year was 2,011,268 tonnes 
and export 421,713 tonnes. Such an 
unexpected decision is, therefore, 
likely to cause significant financial 
losses to traders and reduce revenue 
earnings of the port authorities.

Because of the shortened operating 
hours, a large number of trucks 
carrying goods, particularly 
perishable items, are now stranded 
on both sides of the border, creating 

risks of damage and waste. 

Besides, this decision may adversely 
impact international trade. The Dhaka 
Chamber says that coordinated efforts 
among port authorities and law 
enforcement agencies are essential to 
prevent illegal trade and smuggling. 
But using that as a reason to suspend 
trade operations at the land port is not 
acceptable. The chamber says that if 
export and import operations remain 
open, smuggling will be reduced 
significantly. The Dhaka Chamber 
has urged the authorities to withdraw 
the decision r
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Integrated ecosystem essential for halal industry

Bangladesh’s export earnings from the 
halal product sector are still below 
$1 billion, although the global halal 
product market volume is worth $3 
trillion, said Razeev H Chowdhury, 
Senior Vice-President of the Dhaka 
Chamber of Commerce & Industry. 
He also observed that Bangladesh has 
yet to capitalize on the vast potential 
of this sector because of the absence 
of an effective halal ecosystem 
and an independent authority for 
halal certification when he spoke 
at a focus group discussion titled 
“Development of Bangladesh Halal 
Industry: Challenges and Prospects,” 
organized by the Dhaka Chamber on 
October 11.

Razeev H Chowdhury said the 
rapidly growing global halal industry 
is projected to reach $9.45 trillion by 
2034. However, Bangladesh’s halal 
exports remain limited to around 
$850 million, mostly in agro-based 
products. Despite the immense 
potential, the halal sector faces 
multiple structural and institutional 
challenges that hinder its desired 
growth. The challenges include 

non-compliance with international 
halal standards, inadequate logistics 
infrastructure, tariff and certification 
constraints, lack of modern 
laboratories, shortage of skilled 
human resources, and the absence 
of an integrated halal ecosystem. 
He stressed the need to establish an 
independent board to ensure global 
recognition of Bangladesh’s halal 
certification system. He also called 
for joint public–private collaboration 
to set up internationally accredited 
testing laboratories.

Dr Mominul Islam, Assistant Professor 
of IUBAT, in his keynote paper, 
pointed out that both the Islamic 
Foundation and the Bangladesh 
Standards and Testing Institution issue 
halal certificates in Bangladesh, often 
resulting in procedural complexities. 
He added that the lack of modern 
equipment, weak country branding, 
limited SME participation, absence 
of a unified halal policy, shortage 
of skilled human resources, and 
inadequate supply chain systems 
are among the major barriers to the 
sector’s development.

Md Abul Kalam Azad, Assistant 
Manager of export at the Paragon 
Group, emphasized the need for 
a digital, technology-based halal 
certification system and compliance 
audits to ensure product quality.

AGM Sayadul Haq Bhuiyan, Head of 
Supply Chain and Export at Bengal 
Meat, underscored the importance 
of value addition and the use of 
blockchain technology to trace 
animal life-cycle data. He said 
that halal certification authorities 
in Bangladesh must achieve 
international accreditation standards.

Md Abu Saleh Patwary, Deputy 
Director of the Islamic Foundation, 
said that no single government 
entity is capable of issuing halal 
certificates independently and that 
several institutions should coordinate 
this process. He also emphasized 
enhanced government oversight on 
quality assurance of halal products.

Baby Rani Karmakar, Director 
General 1 of the Export Promotion 
Bureau, said the global halal 
market is growing by about 12 

DCCI Senior Vice President Razeev H Chowdhury (center) seen addressing at a focus group discussion titled “Development of Bangladesh 
Halal Industry: Challenges and Prospects” held on October 11. Director General of Bangladesh Accreditation Board Mohd. Aminul Islam 
(second from left), Director General of BIDA Md. Ariful Hoque (second from right), Director General of Export Promotion Bureau Baby Rani 
Karmakar (right) and Assistant Professor of IUBAT Dr. Mominul Islam (left) are seen in the picture.  
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percent annually, but Bangladesh 
is still lagging behind. She called 
for concerted efforts to increase 
Bangladesh’s market share in the 
global halal industry.

Md Ariful Hoque, Director General, 
international investment promotion, 
Bangladesh Investment Development 
Authority, said that Bangladesh’s 
halal sector could play a vital role in 
export diversification in the post-LDC 
era. He also said that the government 
is seriously considering the 
establishment of a special economic 
zone dedicated to halal industries.

Mohd Aminul Islam, Director 
General, Bangladesh Accreditation 
Board, noted that Bangladesh is 
lagging in global halal market 
participation but expressed hope 
that coordinated efforts could help 
unlock the sector’s full potential.

During the open discussion, M Abu 
Hurairah, a former Vice-President 
of the Dhaka Chamber, said that 
Bangladesh’s rural economy has 
become significantly more prosperous 
in recent times, with women in rural 
areas actively contributing to various 
economic activities. He noted that 

providing small loans at minimal 
interest rates to encourage rural 
women’s participation in animal 
husbandry could greatly enhance 
Bangladesh’s progress in halal food 
exports.

The Dhaka Chamber’s director 
Enamul Haque Patwary and former 
senior vice-president Alhaj Abdus 
Salam also spoke.

The Dhaka Chamber’s Vice President 
Md Salem Sulaiman, members of 
the board, and relevant stakeholders 
from both public and private sectors 
attended r

DCCI to develop Economic Position Index
The Dhaka Chamber of Commerce 
and Industry has taken an initiative 
to develop an “Economic Position 
Index” to formulate specific 
recommendations to improve 
the overall economic condition 
by unveiling the real scenario of 

economic activities. The Dhaka 
Chamber organized a focus group 
discussion, “Economic Position 
Index,” in the chamber auditorium 
on October 25 to get validation from 
relevant public and private sector 
stakeholders.

The Dhaka Chamber President 
Taskeen Ahmed said that although 
there are several local and 
international indices measuring the 
business environment, the indices 
do not clearly reflect the real picture 
of how and why economic activities 

Dhaka Chamber President Taskeen Ahmed (fourth from right) seen speaking at a focus group discussion titled “Economic Position Index 
(EPI)” held on October 25. Former President of DCCI Abul Kasem Khan (fifth from right), Director General of the National Productivity 
Organisation Md. Nurul Alam (sixth from left), International Trade Expert of Support to Sustainable Graduation Project Nesar Ahmed (second 
from right), Director General (International Trade, Investment and Technology Wing), Ministry of Foreign Affairs Dr. Syed Muntasir Mamun 
(third from right), Director (SMESPD) of Bangladesh Bank Nawshad Mustafa (fifth from left) and Vice President of DCCI Md. Salem Sulaiman 
(right) among others are seen in the picture. 
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are changing. The Dhaka Chamber 
has taken this initiative to develop 
an “economic position index,” he 
said, initially focusing on Dhaka 
city, with plans to gradually expand 
it nationwide. He noted that this 
quarterly index will provide insights, 
especially regarding production, 
sales, order flow, export trends, 
employment, business confidence, 
and investment tendencies in the 
industrial sector. He said that the 
initial index would include data 
from apparel, textiles, wholesale and 
retail trade, real estate, transport and 
storage, and banking sectors.

Dr. AKM Asaduzzaman Patwary, 
Acting Secretary General of the 
Dhaka Chamber, in his keynote 
paper, said that the study was 
conducted in February–March by 
interviewing 654 respondents, 365 
from the manufacturing sector and 
289 from the services sector. He 
said that the manufacturing sector 
sample covered eight industries: food 
products, textiles, apparel, leather 
and leather goods, pharmaceuticals, 
medicinal chemicals and botanical 
products, rubber and plastic 
products, other non-metallic mineral 
products, and basic metals. Three 
service sectors  wholesale and retail 
trade, land transport, and real estate 
activities  were included in the study. 
He said that the study shows that the 
manufacturing sector accounts for 56 
percent and the services sector 44 
percent of the economy of the district 
of Dhaka.

He emphasized that the government 
should prioritize several key 
areas such as law and order and 
political stability, uninterrupted 
energy supply, the financial sector, 
loan disbursement procedure 
simplification, reduction in interest 
rates, improved trade infrastructure 
and services, local supply chain 
systems and export markets, as well 

as reduction in VAT on import and 
export and the simplification of the 
revenue payment process.

Former Dhaka Chamber President 
Abul Kasem Khan said that the 
apparel sector enjoys more benefits, 
which makes its comparison with 
other sectors logical. He said that 
SMEs are not only a major source 
of employment but also the key 
driver of the economy, although 
their development has not been 
satisfactory. As for the DCCI index, 
he emphasized that the data analysis 
should go beyond internal evaluations 
and include comparative assessments 
with competitor countries. He noted 
that Bangladesh is lagging behind 
in almost all economic indicators 
as the government has not properly 
evaluated the proposed economic 
reforms and there has been noticeable 
delay of the relevant authorities in 
implementing them.

Md Nurul Alam, Director General 
of the National Productivity 
Organisation, stressed the need for 
careful data collection in research 
activities, which would help better 
policy formulation. He highlighted 
the importance of identifying how 
industrial services affect productivity.

Former Dhaka Chamber President 
Ashraf Ahmed said that there should 
be more focus on statistical analysis 
of collected data and this survey 
could serve as a foundation for future 
research initiatives.

Nesar Ahmed, International Trade 
Expert, Support to Sustainable 
Graduation Project, said that 
Bangladesh has used most of the 
benefits available before LDC 
graduation and the questionnaire for 
the research should be further refined 
to improve accuracy.

Dr Syed Muntasir Mamun, 
Director General, International 
Trade, Investment and Technology 

Wing, said that foreign investors’ 
confidence in the overall economy, 
industrial sector, and public and 
private institutions is vital for 
expanding trade and attracting further 
investment. He suggested including 
the agriculture sector in the study for 
a more comprehensive view.

Dr Saif Uddin Ahammad, Joint 
Secretary, TSM Wing and Chief 
Executive Officer, Bangladesh Foreign 
Trade Institute, stressed collation 
between the Dhaka Chamber’s data 
and other institutional datasets. 
He suggested incorporating more 
sector-specific and diversified data, 
including light engineering and 
service sectors.

Nawshad Mustafa, Director, SME 
and Special Programs Department, 
Bangladesh Bank, said that policies 
for SMEs have already been 
simplified. But, if specific data on 
challenges in loan access could be 
shared, it would help the central 
bank take targeted measures.

Dr Md Salim Al Mamun, Director 
(Research), Chief Economist’s Unit, 
Bangladesh Bank, emphasized the 
inclusion of agricultural data in 
district-based research.

Dr Md Aynul Islam, Professor of 
Economics, Jagannath University, 
recommended evaluating whether 
the study could adopt established 
international research formulas and 
suggested publishing a summary of 
the findings in reputed journals.

Dr Md Deen Islam, Research 
Director, RAPID and Associate 
Professor of Economics, University 
of Dhaka, suggested revising the 
research methodology for a better 
understanding of the macroeconomic 
situation.

Dr Mohammad Jasim Uddin, 
Research Director, Bangladesh 
Institute of International and Strategic 
Studies, suggested revising the 
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President of Dhaka Chamber Taskeen Ahmed (eighth from right) and DSE Chairman Mominul Islam (ninth from right) seen exchanging the 
MoU after it was signed on October 28. DCCI Senior Vice President Razeev H Chowdhury (seventh from right) and Members of the Board 
of Directors of DCCI & DSE were also present during the event. 

Dhaka Chamber of Commerce & 
Industry (DCCI) and Dhaka Stock 
Exchange PLC signed a memorandum 
of understanding on October 28. The 
Dhaka Chamber President Taskeen 
Ahmed and the DSE Chair Mominul 
Islam signed the document. The 
chamber and the stock exchange will 
engage in joint research, seminars, 
symposiums and policy dialogues 
that promote market transparency, 
capacity building and investor 
confidence. Besides, this partnership 
will be instrumental in exploring 
simplified criteria and awareness 
initiatives to facilitate greater SME 
participation in the capital market.

Taskeen Ahmed said this 

memorandum represents not just 
a formal partnership but a shared 
vision to strengthen Bangladesh’s 
economic foundation through 
cooperation, knowledge exchange 
and innovation. “We are opening 
a new chapter of collaboration 
that bridges the capital market and 
the private sector, empowering 
businesses, especially SMEs, to 
access finance, grow sustainably, and 
contribute more effectively to our 
national development,” he added.

Mominul Islam said that through 
this agreement, the stock exchange 
and the chamber would be able to 
foster innovation, promote research 
and advocate for policies conducive 

to the development of the capital 
market. He also said that SMEs do 
not have the proper understanding 
of how to get enlisted on the capital 
market. With this collaboration, SME 
entrepreneurs would be able to learn 
about the enlistment process along 
with other facilities offered by the 
stock exchange through seminars, 
workshops and other events.

The Dhaka Chamber’s Senior Vice 
President Razeev H Chowdhury, 
Chief Operating Officer and 
Managing Director (Acting) of the 
Stock Exchange Mohammad Asadur 
Rahman, and members of the 
Chamber and the Stock Exchange 
boards attended r

Dhaka Chamber inks MoU with DSE

sampling method to allow for more 
detailed data inclusion.

Miah Rahmat Ali, Senior Private 
Sector Specialist, International 
Finance Corporation, mentioned 
that the government is working on 

introducing an insolvency act to 
facilitate business processes. He 
added that the research data indicate 
notable changes in business activities 
among local entrepreneurs and that 
identifying the reasons behind such 

changes would help formulate more 
effective policies.

The Dhaka Chamber’s Vice President 
Md Salem Sulaiman, along with 
members of the board of directors, 
attended r
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The Dhaka Chamber of Commerce 
& Industry (DCCI) President Taskeen 
Ahmed has expressed grave concern 
about the fire that broke out at the 
cargo village of Hazrat Shahjalal 
International Airport, Dhaka on 
October 18. He said that a high-
powered team should establish 
the reason behind the fire and the 
government should make the findings 
public. He emphasized that ports 
are very important for trade and the 
economy. It is, therefore, essential to 
take effective measures to improve 
fire safety and firefighting capacity, 
especially at critical locations.

Taskeen Ahmed said that apart from 
passenger services, this airport is 
predominantly used by the business 
community for international trade, 
import and export activities. Such a 
fire may create a sense of insecurity 
or uncertainty among local and 
foreign entrepreneurs regarding cargo 
transport, which could negatively 
impact Bangladesh’s image.

As cargo handling activities at the 
airport remained closed during the 
weekend, relevant stakeholders 
expressed concern that the extent of 
the damage might be disastrous. The 
Dhaka Chamber president urged the 
government to determine the extent 
of damage to the goods as soon as 
possible.

He urged the authorities to ensure 
prompt compensation. Taskeen 

Ahmed also urged the government to 
consider keeping the cargo handling 
process operational even during 
weekends to maintain business 
operations.

The Dhaka Chamber president called 
for medical treatment for the victims 
injured in the fire.Dhaka Chamber 
condoles loss of lives caused by 
tragic fire incident in Mirpur r

DCCI concerned about HSIA cargo village fire

Dhaka Chamber of Commerce & 
Industry President Taskeen Ahmed, 
on behalf of the chamber’s board of 
directors and members, expressed his 
profound shock and deep sorrow at 
the death of at least 16 people in the 
fire that broke out at a washing plant 

and its adjacent chemical warehouse 
in Rupnagar, Mirpur, Dhaka on 
October 14.

He also prayed for the salvation of 
the departed souls and conveyed his 
heartfelt condolences to members 

of the bereaved families. The Dhaka 
Chamber has urged the government 
to ensure proper treatment for the 
injured so that they can recover 
quickly. Furthermore, the Dhaka 
Chamber has called on all concerned 
to strictly follow fire safety standards 
and regulations. Taskeen Ahmed 
also stressed the need for increased 
oversight by the government and 
relevant authorities to ensure 
compliance with fire safety rules.

The Dhaka Chamber said that both 
the public and private sectors should 
make concerted efforts to create 
awareness and implement effective 
measures to ensure adequate fire 
protection systems in industrial 
establishments and residential 
buildings r

DCCI chief condoles on Mirpur fire deaths
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Focus Group Discussion (FGD) on “Economic Position Index (EPI)”
DCCI has developed a pioneering tool, the Economic 
Position Index (EPI), to measure quarterly shifts in 
economic activity, specifically within the manufacturing 
and service sectors. The EPI aims to accurately reflect 
sectoral dynamics and support evidence-based decision-
making. To validate the framework, methodology, and 
preliminary findings of this newly developed index, Dhaka 
Chamber of Commerce & Industry (DCCI) organized a 
Focus Group Discussion (FGD) titled “Economic Position 
Index (EPI)” held on 25th October 2025. The objective of 
the FGD is to validate the framework, methodology, and 
preliminary findings of this newly developed index with 
relevant stakeholders for an in-depth discussion and peer 
review of the index.

Taskeen Ahmed, President, DCCI, delivered the welcome 
address to highlight the basic notion and significance of 
the EPI. The keynote paper was presented by Dr. AKM 
Asaduzzaman Patwary, Secretary General (Acting), DCCI. 
A distinguished panel of discussants contributed their 
insights following the keynote presentation. The panel 
included Abul Kasem Khan, Former President, DCCI, 
Mohammad Nurul Alam, Director General, (Additional 
Secretary) National Productivity Organization (NPO), 
Ministry of Industries, GoB, Ashraf Ahmed, Former 
President, DCCI, Nesar Ahmed, International Trade Expert 
(Former Additional Secretary), Support to Sustainable 
Graduation Project (SSGP), Dr. Syed Muntasir Mamun, 
Director General, International Trade, Investment & 
Technology Wing, Ministry of Foreign Affairs, GoB, Dr. 
A.K.M. Atiqul Haque, Joint Secretary, Finance Division, 
Ministry of Finance, GoB, Dr. Saif Uddin Ahammad, 
Joint Secretary, Trade Support Measures Wing, Ministry of 
Commerce, GoB and Chief Executive Officer, Bangladesh 
Foreign Trade Institute (BFTI), Nawshad Mustafa, Director, 
SME & Special Programmes Department (SMESPD), 
Bangladesh Bank, Dr. Md. Salim Al Mamun, Director 
(Research), Chief Economist’s Unit, Bangladesh Bank, Dr. 
Md. Aynul Islam, Professor, Department of Economics, 
Jagannath University; Dr. Md. Deen Islam, Research 
Director, RAPID & Associate Professor, Department 
of Economics, University of Dhaka, Dr. Mohammad 
Jasim Uddin, Research Director, Bangladesh Institute 
of International and Strategic Studies (BIISS) and Miah 
Rahmat Ali, Senior Private Sector Specialist, International 
Finance Corporation (IFC), World Bank Group.

Welcome Address by Taskeen Ahmed, President, DCCI
•	 The EPI is not just a statistical report, but also an 

effective policy-making tool, which attains a clear 
picture of the dynamics of business and trade of 
various sectors, especially in the Dhaka region.

•	 It provides a clear picture of production, sales, supply 
chain, export trends, employment and labor market, 
business confidence and investment growth. 

•	 This index initially covers important sub-sectors, such 
as Ready-Made Garments (RMG), Textiles, Wholesale 
& Retail Trade, Real Estate, Transport and Banking 
Sector.

Keynote Presentation by Dr. AKM Asaduzzaman Patwary, 
Secretary General (Acting), DCCI
•	 Economic Position Index (EPI) that effectively 

measures and tracks quarterly changes in business 
activity, sectoral performance and overall economic 
position within the Dhaka district.

•	 Since Dhaka contributes about 46% to Bangladesh’s 
GDP and the industrial density is high here, Dhaka 
has been chosen as the study area.

•	 Study Approach - Primarily quantitative survey, 
mixed approach supplemented by secondary data for 
specific industries (e.g., banks).

•	 Sample Size- 654 respondents (365 Manufacturing, 
289 Service) from Dhaka district.

•	 Sampling Technique- Non-probability judgmental 
& purposive sampling; Sectors Covered- Industry 
(Manufacturing) and Services.

•	 The Economic Position Index (EPI) is published 
quarterly, providing a timely and current snapshot of 
economic momentum, unlike traditional indices that 
are released annually and do not reflect immediate 
economic conditions.

•	 EPI breaks down performance by sector, 
manufacturing, services, and key sub-sectors such as 
RMG, textiles, retail, and real estate, revealing intra-
sectoral variations.

Summary of Recommendations:
•	 The agricultural sector should be considered for EPI 

due to its strong contribution to the GDP.
•	 To achieve international recognition and credibility, 

the EPI must be technically tested and published in 
internationally indexed journals (e.g., Scopus or Q2-
indexed journals). 

•	 EPI data must be consistent with the data of highly 
reputable institutions like the Bangladesh Bureau 
of Statistics (BBS) and the World Bank to ensure 
reliability.

•	 EPI is to include parameters that depict the level of 
trade competitiveness in international trade, such 
as predictability, non-discrimination, transparency, 
digital and physical infrastructure.

Outcome Report DCCI Review October 2025
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Roundtable Discussion on “Smart Human Capital Development 
in the Context of the Fourth Industrial Revolution”
DCCI organised a Roundtable Discussion on “Smart 
Human Capital Development for Global Competitiveness 
in the Context of the Fourth Industrial Revolution” on 
27 October 2025 to ensure Bangladesh’s workforce is 
globally competitive, resilient, and future-ready. The 
roundtable will focus on transforming education and 
TVET systems, fostering robust industry–academia 
partnerships, scaling up IT & ITES skills for global 
trade competitiveness, promoting technology-enabled 
learning, and advancing financing and policy models for 
continuous upskilling.

Taskeen Ahmed, President of Dhaka Chamber of 
Commerce & Industry (DCCI), delivered the welcome 
remarks and moderated the Roundtable Discussion. The 
keynote paper was presented by Dr. M. Niaz Asadullah, 
Visiting Professor of Economics, Reading University, UK; 
Senior Fellow, IDEAS, Malaysia; and Adjunct Professor, 
Chulalongkorn University, Thailand. The distinguished 
panel included Raisul Kabir, CEO, Brain Station 23, Dr. 
Muhammad Masroor Ali, Professor, CSE Department, 
BUET, Khan Muhammad Saqiful Alam, FCILT, Regional 
Senior Manager, Data & Analytics, British American 
Tobacco (Asia Pacific, Middle East and Africa), M. Shabbir 
Ali, Corporate Head of HR, Transcom Group; Mahtab 
Uddin Ahmed, FCMA, President, ICMAB, Professor Dr. 
Shams Rahman, Vice Chancellor, East West University, 
Muhammed Sajedul Islam, Deputy Secretary, Ministry of 
Science and Technology, and Mohammed Saiful Hassan, 
Joint Secretary, ICT Division, Bangladesh Hi-Tech Park 
Authority. Dr. Nazneen Kawshar Chowdhury, Executive 
Chairman (Secretary), National Skills Development 
Authority (NSDA), Government of Bangladesh, graced 
the occasion as Chief Guest. Members of the DCCI Board 
of Directors were also present at the event.

Welcome Address by Mr. Taskeen Ahmed, President, 
DCCI

•	 To stay competitive in the post-LDC era, Bangladesh 
must develop a technologically adept and adaptable 
workforce capable of thriving in a rapidly evolving 
digital economy.

•	 Global projections suggest that within five years, one-
fourth of existing jobs will change, with millions of 
workers losing current jobs but new opportunities 
emerging, making continuous learning and reskilling 
essential.

•	 To meet future workforce demands, at least 30% 
of students should be brought under technical and 
vocational education by 2030 through stronger 
government initiatives.

•	 DCCI has signed MoUs with 14 local and international 
universities to enhance collaboration and provide 
upskilling opportunities.

Remarks by Chief Guest: Dr. Nazneen Kawshar 
Chowdhury, Executive Chairman, NSDA

•	 Visible knowledge gap persists across government 
departments, resulting in functional overlaps and 
inefficiencies due to inadequate planning and weak 
strategic execution. 

•	 16 different bodies are currently working in this area; 
coordination remains limited because responsibilities 
are not clearly defined.

•	 To enhance accessibility, NSDA has introduced digital 
certification and QR code-enabled services, which 
allow users to obtain system-based services more 
efficiently.

•	 Human capital development in Bangladesh must be 
strengthened through cross-functional and public–
private partnerships, as developing smart and future-
ready human resources requires active engagement 
from the industrial sector.

Summary of Recommendations:

•	 Invest in a unified national framework for smart human 
capital development linked to 4IR skills demand.

•	 Strengthen coordination among skills agencies 
under NSDA to eliminate overlap and ensure quality 
assurance.

•	 Expand digital and smart training systems targeting 
both STEM and non-STEM sectors.

•	 Prioritize high-impact sectors (IT/ITES, agro-
processing, jute) for workforce transformation post-
LDC graduation.

•	 Reform education curricula to integrate digital literacy, 
data analytics, and entrepreneurship at all levels.

•	 Scale up TVET and lifelong learning opportunities, 
emphasizing upskilling and reskilling for displaced 
workers.

•	 Ensure inclusivity in skill programs by targeting 
women, rural youth, and persons with disabilities.
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Focus Group Discussion on “Development of Bangladesh Halal 
Industry: Challenges and Opportunities”
Dhaka Chamber of Commerce & Industry (DCCI) 
organized a Focus Group Discussion (FGD) on 
“Development of Bangladesh Halal Industry: Challenges 
and Opportunities” on Saturday, 11 October 2025. This 
FGD aimed to disseminate information about the global 
and national halal food industry, identify challenges in 
certification and governance, and develop constructive 
policy recommendations for establishing a robust halal 
ecosystem in Bangladesh that can attract investment, 
enhance exports in the global halal value chain.

Razeev H Chowdhury, Senior Vice President, Dhaka 
Chamber of Commerce & Industry (DCCI), delivered the 
welcome remarks and moderated the event. Keynote 
paper presented by Dr. Mominul Islam, Assistant 
Professor, IUBAT. The distinguished panel included Md 
Abul Kalam Azad, Assistant. Manager-Export, Paragon 
Group, Sadiq M. Alam, Managing Director and COO, 
Metamorphosis, AGM Sayadul Haq Bhuiyan, Head of 
Supply Chain and Export, Bengal Meat, Dr. Md. Abu 
Saleh Patwary, Deputy Director, Islamic Foundation, S. 
M. Abu Sayed, Deputy Director (Halal Certification, CM), 
BSTI, Baby Rani Karmakar, Director General-1 (Joint 
Secretary), Export Promotion Bureau (EPB), Md. Ariful 
Hoque, Director General (Joint Secretary), International 
Investment Promotion, BIDA, Mohd. Aminul Islam, 
Director General, Bangladesh Accreditation Board, 
Ministry of Industries, GoB. Members of the DCCI Board 
of Directors were also present at the event. 

Welcome Address by Mr. Razeev H Chowdhury, Senior 
Vice President, (DCCI)
•	 The current global halal market is valued at 

approximately USD 3 trillion and is projected to 
reach around USD 9.45 trillion by 2034

•	 Bangladesh’s contribution remains minimal roughly 
USD 850 million, predominantly driven by agricultural 
exports.

•	 The expanding global halal market presents an 
enormous opportunity for Bangladesh. As the fourth-
largest Muslim-majority nation, endowed with rich 
agricultural, livestock, and fisheries resources, 

•	 Bangladesh possesses immense potential in this 
domain. Yet, it is disheartening that the majority of 
halal products worldwide continue to be produced by 
non-Muslim countries.

•	 Just as the ready-made garment (RMG) sector has 
positioned Bangladesh as a significant player in the 
global market, it is now time to develop the halal 
industry into a new engine of national economic 
growth.

•	 Despite its high potential, Bangladesh faces several 
structural and institutional bottlenecks in unlocking 
the prospects of the halal industry. 

•	 The major challenges include non-compliance 
with international standards, a complex and time-
consuming certification process, inadequate 
laboratory and technological facilities, insufficient 
skilled human resources, weak traceability systems, 
and poor logistics infrastructure.

•	 To overcome these barriers, it is crucial to introduce 
automated and transparent certification mechanisms, 
establish state-of-the-art laboratory facilities, and 
strengthen traceability and logistics support systems.

•	 At present, both the Bangladesh Standards and 
Testing Institution (BSTI) and the Islamic Foundation 
Bangladesh independently issue halal certifications, 
leading to overlapping responsibilities and lack of 
coordination.

•	 Implementing a digital certification system will 
significantly enhance efficiency, transparency, and 
global credibility in halal certification processes.

Summary of Recommendations:

•	 Establish a National Halal Board integrating Islamic 
Foundation, BSTI, DGDA, trade organizations, 
academia, and relevant ministries to unify policies, 
certification, and compliance.

•	 Develop a National Halal Policy and Act to provide 
standards, intersectoral coordination, and alignment 
with OIC/SMIIC and World Halal Council (WHC).

•	 Introduce uniform halal certification standards across 
food, cosmetics, pharmaceuticals, medicine, and 
tourism to enable international recognition and cross-
recognition.

•	 Implement national accreditation for halal auditors, 
laboratories, and producers to build trust and ensure 
compliance.

•	 Reform current halal policies to remove duplication, 
streamline regulatory processes, and eliminate dual 
certification barriers.

•	 Centralize halal certification under a single-
window digital system for issuance, audits, logo 
authentication, and renewals with cryptographic 
security for authenticity.

•	 Conduct periodic audits and performance reviews of 
certified entities to maintain compliance.
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Mergers and Acquisitions (M&A) are strategic corporate 
transactions through which companies consolidate, 
combine, or gain control over other businesses. One of 
the methods of overseas investment is M&A. Overseas 
investors acquire local companies to understand the 
market through the experience of local companies. On the 
other hand, M&A can reduce the number of independent 
competitors, increasing market power. Mergers may 
reduce the number of independent competitors, 
increasing the risk of monopoly or oligopoly.

M&A refers to legal and financial transactions through 
which companies combine, or one company gains 
control over another. Merger -Two or more firms 
combine into a single entity (e.g., A + B =AB) while 
acquisition -One firm purchases a controlling interest in 
another (e.g., A controls B). Both actions affect market 
structure, competition, employment, and consumer 
welfare, which is why competition authorities regulate 
them under Merger Control or M&A Regulations. They 
reshape market structures, influence economic power 
distribution, and can significantly affect competition, 
innovation, and consumer welfare.  

The Competition Commission of any country oversees the 
M&A. Under Section 21 of the Bangladesh Competition 
Act, 2012, the Bangladesh Competition Commission 
(BCC) is empowered to review and control mergers 
that may adversely affect competition. Bangladesh 
Competition Commission start the journey in 2016 as 
per Competition Act 2012 and finally they have drafted a 
regulation as per requirement of the BCC Act. 

There are some lacking in the draft “the Bangladesh 
Competition Commission Combination Regulations, 
2025”. To align Bangladesh’s merger control framework 
with international best practices (USA, EU, Japan) and to 
safeguard market competition during the LDC graduation 
period, while strategically leveraging the demographic 
dividend (2026–2040) for sustainable and inclusive 
growth. 

Some of the Typical Competition Concerns of M&A 
which are not included in the draft:

1)	 Market concentration: Fewer competitors lead to 
higher prices.

2)	 Barriers to entry: New firms discouraged.
3)	 Coordinated effects: Easier collusion among 

remaining firms.

4)	 Vertical foreclosure: Rivals denied access to key 
inputs/distribution.

5)	 Conglomerate leverage: Using one market’s 
dominance to gain another.

6)	 Data and digital dominance: Combining datasets 
reduces consumer privacy and competitive 
neutrality.

M&A are three categories, (1) on Economic Relationship, 
(2) on Transaction Form and (3) on Strategy or Motivation. 
Some of the M&A on economic relationships are: (a) 
Horizontal Merger between firms in the same line of 
business (competitors). For example, Coca-Cola and 
Pepsi (hypothetical). It may directly reduce competition; 
price increase risk etc. (b) Vertical Merger can be 
between different firms at different stages of the supply 
chain (supplier–buyer), For example, Amazon acquiring 
MGM Studios. It had foreclosed the competitors’ access 
to key inputs/customers. (c) Conglomerate Merger occurs 
between firms in unrelated businesses. For example, 
Samsung acquiring an insurance company. It had increase 
portfolio power, cross-promotion, and data leverage.

Based on Transaction Form the M&A are Statutory 
Merger, Subsidiary Merger, Consolidation, acquisition of 
assets, and acquisition of Shares. (a) In statutory merger, 
two firms merge under company law; one entity survives 
through Transfer of assets and liabilities by operation of 
law. (b) In Subsidiary Merger, one company becomes a 
wholly owned subsidiary of another but Separate legal 
identity keeping retained. (c) In consolidation, two or 
more companies form a new entity. All prior entities 
dissolved. (d) In case of Acquisition of Assets, buys major 
assets (such as plants, brands, IP), can control without 
full ownership, (e ) In case of Acquisition of Shares, one 
entity Purchase of voting shares giving control (often 
>50%). It is a very common method of taking over. 

M&A regulations exist to prevent the creation or 
strengthening of market dominance that may harm 
competition and consumers, while permitting efficiency-
enhancing combinations that foster innovation, 
productivity, and global competitiveness.

In Strategy or Motivation, the M&A can be Synergy 
Merger, Market-Extension Merger, Product-Extension 
Merger, Diversification Merger and Congeneric Merger. 
(a) Synergy Merger plan to Achieve economies of scale 
or scope (Exxon–Mobil in 1999), (b) Market-Extension 
Merger to Enter new geographic markets (Tata acquiring 
Jaguar Land Rover, UK), (c) Product-Extension Merger is 

Observation on draft M&A regulation of Bangladesh 
Competition Commission
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for Complementary products in same market (Facebook 
acquiring Instagram), (d) Diversification Merger is to 
Spread business risk (General Electric expanding into 
finance business), and (e ) Congeneric Merger to acquire 
Firms with related technology or customers (Google 
acquiring YouTube). 

For developing economies such as Bangladesh, merger 
regulation is vital during the period of LDC graduation 
and the demographic dividend phase (2040). Effective 
merger control ensures that industrial expansion, FDI 
inflow, and corporate restructuring occur within a fair, 
transparent, and contestable market system that supports 
sustainable growth.

It may be expected to introduce some of the points of 
procedure in the regulation to study the application of 
M&A:

•	 Notification thresholds (turnover or assets 
and market share of the existing companies 
and probable impact in the market share of 
amalgamated company).

•	 Mandatory pre-merger notifications from the 
companies concerned.

•	 Two-phase review system (screening and detailed 
investigation).

•	 Inter-agency coordination with regulators such as 
BTRC, BSEC, and Bangladesh Bank as they are 
very important regulators and, in a position, to 
provide much information.

The draft must include some of the regulations and strategy 
such as Economic Tests Used in Merger Assessment. For 
example, Substantial Lessening of Competition (SLC), 
Significant Impediment to Effective Competition (SIEC), 
Public Interest Test and Efficiency Defense etc.

A provision of regulation for establishing appropriate 
notification thresholds (based on turnover, assets, 
or transaction value) is essential to ensure that only 
mergers with potential competitive significance are 
reviewed. If thresholds are too low, regulators become 
overburdened with minor cases; if too high, potentially 
harmful mergers may escape scrutiny. A merger must be 
notified voluntarily if it meets either condition such as: 
The merged entity has a post-merger market share of ≥ 
40 %, or the combined market share of the three largest 
firms (including the merged entity) is ≥ 70 %, and the 
merged entity’s share is ≥ 20 %.

Therefore, Bangladesh may consider a hybrid model 
combining: Turnover/asset thresholds (for transparency 
and objectivity), and Market-share or transaction-value 

tests (to capture digital and startup deals). Threshold 
design should ensure efficient screening, legal certainty, 
and flexibility to address emerging digital-market 
challenges.

The regulation must consider the Cross-Border Mergers 
and Jurisdictional Overlaps in the globalized economy 
as overseas investment usually comes with cross-border 
M&A. Another recent challenge is the Market power 
increasingly arises from control over data and algorithms, 
not just assets or sales. BCC must take note of the criteria 
to capture “data concentration” and innovation harm.

Government may consider the issues in order to 
implement the M&A regulation to ensure competition in 
the market. Such as: 

1)	 Establish a Merger Control Wing within BCC, 
staffed with economists, legal experts, and sectoral 
analysts.

2)	 Legal Modernization: Harmonize the forthcoming 
2025 Regulations with leading jurisdictions to 
ensure credibility and investor confidence.

3)	 Digital Market Readiness: Introduce data-driven 
merger criteria to address platform dominance 
and cross-market data integration.

4)	 Inter-Agency Coordination: Build formal channels 
among BCC, BSEC, Bangladesh Bank, and BTRC 
for coherent merger oversight.

5)	 Public Interest Integration: Evaluate mergers 
on competition grounds first, then consider 
employment and industrial development benefits 
transparently.

6)	 Strategic Alignment (2026–2040): Use merger 
control as a strategic safeguard enabling 
beneficial consolidation while maintaining 
competitive neutrality for domestic entrepreneurs 
and consumers.

Beyond competition, governments may consider 
employment, industrial policy, and national security 
often intersect with merger review. M&A is beneficial 
but without appropriate regulations, those may harm 
the market. Authorities must consider including all the 
above-mentioned provisions in the M&A regulations 
2025, otherwise they cannot face the challenge of anti-
competitive merger and acquisition. The BCC Act 2012 
under the section 21 on “Prohibition of Combination”, 
although it should be M&A. The Competition Commission 
regulates and oversees the M&A but does not prohibit as 
such. The original Competition law also be revisited.

13
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Bangladesh’s economic activities 
gained pace in September, with the 
country’s Purchasing Managers’ 
Index rising to its highest level 
in recent months. The key gauge 
of overall economic momentum 
increased to 59.1, up from 58.3 
in August, according to data 
released on October 8, by PMI 
Bangladesh, jointly developed by the 
Metropolitan Chamber of Commerce 
and Industry and Policy Exchange 
Bangladesh. The latest data signal 
a faster expansion driven largely by 
manufacturing, while agriculture and 
construction returned to growth after 
earlier slowdowns. A PMI reading 
above 50 indicates expansion, while 
a figure below 50 signals contraction. 
The index climbed 0.8 points to 
reach 59.1 in September, suggesting 

stronger economic momentum, 
largely fueled by faster growth in 
the manufacturing sector, the press 
release stated.

“The manufacturing sector posted 
its 13th consecutive month of 
expansion, and at a faster rate,” the 
report noted. The sector recorded 
expansion readings across several 
indicators, including new orders, 
export orders, factory output, input 
purchases, finished goods, imports, 
input prices, and supplier deliveries. 
The construction and agriculture 
sectors also returned to expansion 
territory after periods of contraction.

The agriculture sector posted gains 
in new business, business activity, 
input costs, and employment, while 
construction showed growth in new 

business, construction activity, and 
input costs. However, the services 
sector, which contributes more 
than half of Bangladesh’s GDP, 
experienced slower growth, with its 
index easing to 58.7 in September 
from 61.3 in August. The index for 
order backlogs showed a slower rate 
of contraction, while the employment 
index reverted to expansion after four 
months of decline.

“The overall Bangladesh economy 
continued to expand at a slightly 
faster rate in September,” said Dr. 
M. Masrur Reaz, chairman and CEO 
of Policy Exchange Bangladesh. He 
attributed the rebound in agriculture 
and construction to improved 
weather conditions and the gradual 
rollout of the new fiscal year’s 

WB puts Bangladesh GDP growth at 4.8pc in FY2026, 
6.3pc in FY2027
The World Bank has projected 
Bangladesh’s real GDP growth 
to reach 4.8 percent in the 2026 
fiscal year, before accelerating to 
6.3 percent in the 2027 fiscal year, 
supported by signs of economic 
recovery and easing external 
pressures. According to the World 
Bank’s Bangladesh Development 
Update released in October, the 
economy began rebounding in the 
latter half of the 2025 fiscal year 
following earlier disruptions, aided 
by stabilizing foreign exchange 
reserves, narrowing current account 
deficits, and moderating inflation.

The report notes that inflation has 
started to decline, helped by a tight 
monetary policy and reduced duties 
on essential food imports. Remittance 
inflows have also reached record 
levels, providing a critical cushion 
for the economy amid global and 
domestic challenges. Despite the 

emerging signs of recovery, the World 
Bank warned that Bangladesh’s 
growth prospects remain constrained 
by weak private investment, stalled 
job creation, and a fragile banking 
sector burdened with high non-
performing loans. Weak revenue 
mobilization also continues to pose a 
challenge to fiscal sustainability.

“The outlook depends on bold 
and timely economic reforms,” the 

report said, urging the government to 
strengthen fiscal discipline, enhance 
the investment climate, and prioritize 
financial sector restructuring to 
sustain momentum. The World 
Bank underscored that improving 
the business environment and 
promoting private sector-led growth 
will be crucial for creating jobs and 
achieving higher, more inclusive 
growth over the medium term r

Economic momentum quickens in Sept as PMI climbs to 59.1
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budget. “The service sector posted 
a slower expansion, possibly due to 
persistently higher inflation on the 
economy,” he added r

NBR receives all-time high 
revenue in FY 2026 Q1
The National Board of Revenue has 
received record revenue during the 
first three months (July–September) of 
the 2025–2026 fiscal year. The total 
collection amounted to Tk 90,825 
crore, marking the highest revenue 
collection ever achieved by the 
National Board of Revenue in any 
fiscal year’s first three months, said 
a press release on October 17. This 
significant achievement represents a 
growth rate of twenty point two one 
percent compared to the same period 
in the 2024–2025 fiscal year.

Revenue collected in the first quarter 
of the 2025–2026 fiscal year was 
Tk 15,270 crore, higher than the 
collection in the first quarter of the 
previous fiscal year. For comparison, 
total revenue collections during the 
first three months of recent fiscal 
years were Tk 75,554.78 crore in the 
2024–2025 fiscal year, Tk 76,068.43 
crore in the 2023–2024 fiscal year, 
and Tk 68,635 crore in the 2022–
2023 fiscal year. The July–September 
quarter saw new revenue records 
set in all three major collection 
categories local level value-added 
tax, income tax and travel tax and 
import and export sectors.

The highest revenue was collected 
from the local level value-added tax 
sector, totaling Tk 34,819 crore in the 
first three months of the 2025–2026 
fiscal year. This sector demonstrated a 
substantial growth rate of twenty-nine 
point seven four percent compared 
to the previous year’s July–September 
quarter, which recorded Tk 26,838.49 
crore. Collections in this sector for 
previous year’s first quarters were Tk 
28,445.41 crore in the 2023–2024 
fiscal year and Tk 24,546.65 crore in 
the 2022–2023 fiscal year. Revenue 
collected through income tax and 
travel tax reached Tk 28,478 crore.

This figure is significantly higher 
than collections in the corresponding 
first quarters of previous years  Tk 
24,080.82 crore in the 2024–2025 
fiscal year, Tk 23,751.31 crore in 
the 2023–2024 fiscal year and Tk 
21,016.20 crore in the 2022–2023 
fiscal year. The growth rate for 
income tax and travel tax collection 
was eighteen point two six percent 
over the same period last year. The 
import and export sector contributed 
Tk 27,528 crore during the July–
September quarter. This collection is 
Tk 2,892.53 crore higher than the Tk 
24,625.47 crore collected during the 
same period in the 2024–2025 fiscal 
year.

The Import and Export sector recorded 
an eleven point seven four percent 
growth rate in revenue collection 
during the first three months of the 
2025–2026 fiscal year compared 

to the preceding year. The National 
Board of Revenue has attributed this 
upward trend in revenue collection to 
the tireless efforts of its intelligent and 
hardworking personnel. The National 
Board of Revenue remains committed 
to further accelerating this revenue 
growth through continuous efforts 
focused on expanding the tax net, 
ensuring tax compliance, preventing 
tax evasion, and recovering evaded 
revenue for deposit into the government 
treasury r

Bangladesh needs to 
continue with key fiscal 
reforms: IMF
Krishna Srinivasan, director of the 
Asia and Pacific department of the 
International Monetary Fund, has 
observed that Bangladesh needs to 
continue with the key reform areas 
on fiscal matters, where revenue 
mobilization is a key part of the 
reform adjustment, and the second 
is the financial sector. “These are key 
aspects which we will be looking 
at as part of the review which will 
be forthcoming,” he said while 
speaking at a press conference at 
the International Monetary Fund 
headquarters in the United States of 
America on October 17.

Addressing the status of Bangladesh’s 
reforms under the International 
Monetary Fund five point five 
billion dollar credit program, he 
confirmed that an IMF team is 
scheduled to visit Bangladesh soon 
to undertake the next review of the 
program. To ensure the success of 
the ongoing program, he stressed 
that Bangladesh must continue 
focusing on key reform areas. The 
International Monetary Fund, in its 
Regional Economic Outlook, Asia 
and Pacific Department, released, 
projected that Bangladesh’s economy 
will experience a modest recovery 
in the 2025-2026 fiscal year. The 
multilateral lender forecasted that 
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Bangladesh’s gross domestic product 
growth could reach four point nine 
percent in the 2025-2026 fiscal year.

This anticipated growth marks an 
increase from the three point eight 
percent recorded in the 2024-
2025 fiscal year. In addition to 
gross domestic product growth, the 
multilateral lender has provided 
projections regarding inflation. 
The International Monetary Fund 
projected that Bangladesh’s inflation 
is expected to fall to eight point four 
two percent in the 2025-2026 fiscal 
year. Inflation is then expected to 
ease further, reaching five point zero 
six percent in the subsequent 2026-
2027 fiscal year.

The Washington-based lender 
also laid emphasis on several 
challenges that must be addressed. 
These challenges include the need 
for better reform implementation 
and concerns related to a slower-
than-expected fall in inflation. The 
International Monetary Fund also 
highlighted constraints in energy 
supply and the risk of potential trade 
disruptions stemming from global 
policy uncertainty r

Business leaders demand 
lower interest rates
Business leaders have urged the 
Bangladesh Bank to take necessary 
initiative for a reduction in interest 
rates of bank loans to single digits. 
They highlighted the banking 
challenges faced by export-oriented 
industries, urging the formation of a 
special committee within Bangladesh 
Bank to address these issues 
promptly. They made the observation 
while meeting with Bangladesh Bank 
Governor Dir Ahsan H. Mansur at 
Bangladesh Bank headquarters in the 
city. A fourteen-member delegation, 
including representatives from the 
Federation of Bangladesh Chambers 
of Commerce and Industry, 

Bangladesh Garment Manufacturers 
and Exporters Association, 
Bangladesh Knitwear Manufacturers 
and Exporters Association, and 
Bangladesh Textile Mills Association, 
met with the Bangladesh Bank 
Governor on October 9. Deputy 
governors of Bangladesh Bank, along 
with other relevant officials, were 
also present at the meeting.

After the meeting, the Federation of 
Bangladesh Chambers of Commerce 
and Industry Secretary General Md 
Alamgir said the current interest 
rate in Bangladesh is over fourteen 
percent, which is not conducive to 
business growth. He explained that 
in a fully competitive market, small 
and medium enterprises make a 
profit of only ten to eleven percent, 
and such high interest rates make 
it difficult to remain competitive 
in the global market. He urged the 
central bank to gradually reduce the 
interest rate to single digits, in line 
with controlling inflation, promoting 
investment, and maintaining 
Bangladesh’s competitiveness in the 
global market. The Governor assured 
that the interest rate would indeed be 
brought down to single digits in the 
upcoming monetary policy.

Alamgir also discussed the impact of 
external factors such as the Covid-19 
pandemic, the Russia-Ukraine war, 
floods, and political instability 
on businesses. He proposed the 
extension of a committee formed 
to restructure the businesses and 

financial systems of affected loan 
recipients, noting that the committee’s 
term had ended in September, and he 
had requested a six-month extension. 
He also proposed the formation of a 
separate committee to review loans 
under Tk 50 crore and provide policy 
assistance. The Governor assured that 
this would not be a problem and that 
the process would continue.

Alamgir suggested that the committee 
should include representatives 
from the Federation of Bangladesh 
Chambers of Commerce and Industry, 
Bangladesh Garment Manufacturers 
and Exporters Association, and 
other trade organizations related 
to exports. The Governor agreed to 
the proposal and assigned a deputy 
governor to handle these concerns. 
Alamgir expressed confidence that 
they would now be able to discuss 
these issues with the designated 
official for swift resolution r

Inflation falls from 
12.5pc to 8.3pc: BB
Bangladesh Bank governor Ahsan 
H Mansur, at a high-level meeting 
today, informed that inflation has 
dropped significantly from 12.5 
percent to 8.3 percent in recent 
months. “We cannot restore the 
overall health of the banking sector 
properly yet, though ongoing reforms 
are gradually showing progress. But 
some positive outcomes are already 
visible,” he said.
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“Bangladesh now holds foreign 
exchange reserves equivalent to 
five months of imports. Inflation 
has dropped significantly from 12.5 
percent to 8.3 percent,” he said, 
adding that inflation could have 
fallen further to around seven percent 
in the last one or two months, 
but a temporary rise in rice prices 
prevented that. The central bank 
chief said this at the meeting of the 
National Steering Committee formed 
to implement and monitor the smooth 
and sustainable transition strategy of 
Bangladesh from the least developed 
country status at the Chief Adviser’s 
Office in the city’s Tejgaon area, with 
Chief Adviser Professor Muhammad 
Yunus in the chair.

Chief adviser’s press secretary 
Shafiqul Alam later briefed the 
reporters at the Foreign Service 
Academy here about the details of 
the meeting this afternoon. Mansur, 
however, said that rice prices have 
begun to decline again and hoped 
that inflation would continue falling 
in the coming days. About non-
performing loans, he said the non-
performing loans have reached 
around 24 percent, a situation largely 
caused by large-scale corruption and 
looting of banks during the previous 
government led by Sheikh Hasina, 
which badly affected the overall 
health of the banking sector.

Referring to the legacy issues of the 
past, the governor reiterated that the 
surge in non-performing loans was 
mainly due to the massive bank thefts 
and irregularities during the Sheikh 
Hasina regime, when millions of 
dollars were embezzled. The central 
bank has now set a target to reduce 
non-performing loans from the 
current 24 percent to a level between 
four and five percent, Mansur 
added. As part of financial sector 
restructuring, he said, five Islamic 
banks will be merged, and nine non-
banking financial institutions, also 

known as leasing companies, will be 
phased out.

To encourage innovation and 
entrepreneurship, a venture capital 
fund of Tk 900 crore is being 
established by commercial banks, 
with Bangladesh Bank contributing 
an additional Tk 600 crore, the 
governor informed the meeting. 
Mansur also emphasized the need to 
promote a cashless transaction system 
in Bangladesh to boost revenue and 
reduce cash-handling costs. Finance 
Adviser Dr. Salehuddin Ahmed, 
Commerce Adviser Sk. Bashir 
Uddin, Industries Adviser Adilur 
Rahman Khan, Foreign Adviser Md. 
Touhid Hossain, Agriculture Adviser 
Lt. General (Retired) Md. Jahangir 
Alam Chowdhury, Planning Adviser 
Wahiduddin Mahmud, Environment, 
Forest and Climate Change Adviser 
Syeda Rizwana Hasan, Special 
Assistant to the Chief Adviser Dr. 
Anisuzzaman Chowdhury, Principal 
Secretary to the Chief Adviser M. 
Siraz Uddin Miah, National Board 
of Revenue Chairman Md. Abdur 
Rahman Khan, Special Envoy on 
International Affairs to the Chief 
Adviser Lutfey Siddiqi, Special 
Assistant to the Chief Adviser for 
Posts, Telecommunications and 
Information and Communication 
Technology Ministry Faiz Taiyeb 
Ahmad, Principal Coordinator for 
Sustainable Development Goals 
Lamiya Morshed, and senior officials 

of the Economic Relations Division 
joined the meeting.

Bangladesh Garment Manufacturers 
and Exporters Association President 
Mahmud Hasan Khan, Federation of 
Bangladesh Chambers of Commerce 
and Industry President Mahbubul 
Alam, Dhaka Chamber of Commerce 
and Industry President Taskeen 
Ahmed, and Bangladesh Association 
of Pharmaceutical Industries 
President Abdul Muktadir were also 
present at the meeting r

Ctg port container handling 
rises over 12pc in 3 months
Container, cargo, and ship handling at 
Chattogram Port registered a notable 
increase during the first quarter (July–
September) of the current 2025-26 
fiscal year compared to the same 
period of the previous fiscal year. 
According to port sources, a total of 
927,713 twenty-foot equivalent units 
of containers were handled at the 
port in the first three months of the 
2025-26 fiscal year up by 111,185 
twenty-foot equivalent units or 
twelve point two four percent from 
the same period last fiscal year.

During this period, the port also 
handled 32,919,966 tonnes of 
cargo and 1,031 ships, marking 
growth rates of thirteen point eight 
eight percent and nine point two 
two percent, respectively. Port 
sources attribute this progress to 
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the continuous increase in port 
activities and efficiency. Significant 
advancements have been made in 
expanding jetty and yard facilities, 
enhancing container, cargo, and ship 
handling capabilities. Chattogram 
Drydock Limited, operated by the 
Bangladesh Navy, has achieved 
significant success at the New 
Mooring Container Terminal of the 
port.

In the 2025-26 fiscal year, Chattogram 
Drydock Limited handled 342,649 
twenty-foot equivalent units of 
containers from July to September, 
marking a thirteen point eight eight 
percent growth compared to the 
previous year. This increase amounts 
to 41,754 twenty-foot equivalent 
units more than the same period 
in the previous fiscal year. During 
the first three months of the 2025-
26 fiscal year, the New Mooring 
Container Terminal handled a total of 
178 ships, representing a seventeen 
point one one percent growth 
compared to the previous year.

This performance sets a new record 
for container and ship handling at the 
New Mooring Container Terminal. 
In the calendar year, Chattogram 
Port has shown positive results, with 
2,563,450 twenty-foot equivalent 
units of containers handled from 
January to September, reflecting a 
growth rate of four point nine eight 
percent compared to the previous 
year. Additionally, cargo handling 
at Chattogram Port in the last nine 
months reached 102,704,259 tons, 
with 3,161 ships handled, showing 
growth rates of eleven point seven 
zero percent and ten point three 
seven percent, respectively. Port users 
attribute the slower-than-expected 
global economic pace to factors such 
as wars and geopolitical tensions in 
various regions.

Port activities have faced disruptions 
due to incidents like transport strikes, 
customs delays, and shutdowns. 

However, with the cooperation of 
port officials, employees, workers, 
and stakeholders, operational 
activities have not been significantly 
impacted. Container, cargo, and ship 
handling have increased, leading to 
positive growth in export earnings. 
New projects, infrastructure 
improvements, and digitalization 
efforts are progressing rapidly.

Officials from Chattogram Port 
emphasized its crucial role as the 
economic hub of Bangladesh, 
generating a significant portion of 
national revenue. The port aims to 
modernize operations, reduce ship 
dwell times, expand facilities, and 
ensure safe and efficient management 
to support national import and export 
activities. The dedicated efforts 
of officials and employees have 
resulted in a record-breaking year 
for container handling in the 2024-
25 fiscal year, marking a forty-eight-
year record. The port continues to 
advance under the guidance of the 
Ministry of Shipping’s adviser and the 
Port Chairman’s leadership r

BB allows SMEs to remit 
up to $3,000 annually for 
expenses abroad
Bangladesh Bank has relaxed foreign 
payment regulations for small and 
medium enterprises, allowing them 
to remit up to $3,000 annually for 
meeting bona fide current expenses 
abroad. The central bank, through a 

circular, said the remittances may be 
made either via traditional banking 
channels or through international 
cards. To access the facility, SMEs 
must be registered with the SME 
Foundation.

As part of the move, banks have 
been permitted to issue refillable 
international cards, termed “SME 
Cards,” to a nominated official of 
each enterprise. An SME Card can 
be initially loaded with up to $600, 
primarily to cover online payments 
for bona fide expenses. However, 
the overall ceiling for an SME, 
combining both card transactions 
and direct remittances, remains 
capped at $3,000 per year. The 
central bank said authorized dealers 
must adhere to several instructions. 
Authorized dealers shall ensure 
that the SME is duly registered with 
the SME Foundation. For online 
bona fide current payments by 
SMEs, authorized dealers may issue 
refillable international cards with 
$600 or equivalent to the nominated 
official of the enterprise within the 
limit.

Bangladesh Bank also said that 
outward remittances related to 
royalty, technical knowledge and 
know-how fees, technical assistance 
fees, and franchise fees will be 
governed by the guidelines of the 
Bangladesh Investment Development 
Authority, and that the authorization 
under the circular does not apply to 
these purposes. “Transactions under 
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this authorization shall be executed 
by a single authorized dealer bank 
branch nominated by the remitter. 
Any request to change the authorized 
dealer branch shall be submitted in 
writing by the respective enterprise, 
and relevant files shall be transferred 
directly to the new branch.” It added 
that authorized dealers must exercise 
customer due diligence, including 
deduction and payment of applicable 
taxes at source, value-added tax, and 
other levies, and adherence to know-
your-customer norms r

Turnover tax, high 
interest rates threaten 
competitiveness
Syed Nasim Manzur criticizes the 
0.5 percent to 1 percent turnover 
tax levied on exports, which applies 
regardless of profit or loss. The 
country’s current tax and financial 
policies are eroding competitiveness, 
discouraging diversification, and 
punishing compliant businesses, 
experts have warned. They argue that 
the combination of a turnover tax, high 
borrowing costs, and bureaucratic 
inefficiencies is undermining the 
long-term sustainability of export 
growth.

Speaking at a panel discussion on 
“Protecting Market Share of Current 
Exports and Driving Diversification” 
during the Economic Reform Summit 
2025 in Dhaka on October 27, Syed 
Nasim Manzur, managing director 
of Apex Footwear, said Bangladesh’s 
tax structure and policy environment 
have created a “bias against exports.”

Manzur criticized the 0.5 percent 
to 1 percent turnover tax levied on 
exports, which applies regardless 
of profit or loss. “This is an anti-
export bias that effectively penalizes 
exporters,” he said. “In Bangladesh, 
those who pay taxes are the ones 
who get taxed more, while those who 
evade taxes are indirectly subsidized 

by compliant businesses.” He noted 
that the prevailing 13.5 percent 
lending rate makes it impossible 
for export-oriented industries to 
remain competitive globally. “No 
manufacturing industry can survive 
at that rate when India offers loans at 
7 percent and Vietnam at 4 percent,” 
he said. Manzur added that weak tax 
administration, restrictive customs 
practices, and an “anti-export 
mindset” within regulatory agencies 
have further worsened the business 
climate.

M. Masrur Reaz, chairman and CEO 
of Policy Exchange Bangladesh, 
presented the keynote paper at 
the program. Nasim Manzur said 
sustaining Bangladesh’s export 
growth now requires two concurrent 
strategies: market protection and 
diversification. He said the economy 
has reached a crossroads. “Our 
export base remains dangerously 
concentrated in the garment sector. 
Any global market shock or policy 
shift could destabilize the entire 
economy,” he warned. Manzur said 
entrepreneurs seeking to enter non-
garment sectors face unnecessary 
scrutiny. “For example, a stuffed 
toy exporter is often questioned 
just because they’re not in apparel. 
This mentality discourages 
diversification.”

Citing post-pandemic market shifts, 
he said global demand for outdoor 
gear and toys has surged, yet 
Bangladesh has failed to seize those 

opportunities. “China managed to 
transition millions of agricultural 
workers into simple industrial 
jobs like garments, footwear, and 
assembly lines. Bangladesh could 
follow the same model.”

Umma Nazia Rasha Khan, CEO of 
RMS Corporation, said Bangladesh’s 
bag manufacturing industry has 
strong export potential but faces 
severe compliance and financing 
barriers. “Obtaining international 
certification costs over $5,000 per 
facility – unaffordable for most 
startups,” she said. “With 90 percent 
of raw materials imported from 
China, local value addition remains 
limited.”

Taslima Miji, CEO of Leatherina, 
said the leather sector must invest 
in better design, quality, and 
automation to compete globally. 
“Local entrepreneurs face intense 
competition from imported goods,” 
she said. “Sustainability, efficient 
supply chains, and ERP-based 
procurement and quality control 
systems are essential for progress.”

Sadaf Saaz, founder and CEO of 
EskeGen, noted that Bangladesh’s 
pharmaceutical industry – 99 percent 
locally owned – exports generic 
medicines to 150 countries. She 
said the next growth frontier lies in 
biosimilars, as many biologic drugs 
will lose patents in the next five years, 
expanding the global biosimilar 
market to $100 billion r
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Indian economy said to grow at faster-than-expected 6.7pc
The Indian economy will grow slightly 
faster than previously expected this 
fiscal year, a Reuters poll showed, as 
economists raised their forecasts for 
a second straight month following 
a surprise 7.8 percent expansion 
in the April to June quarter. That 
unexpected boost, along with a cut 
to the country’s Goods and Services 
Tax timed around the festive season 
to spur consumer demand, has led 
most economists in the October 15–
24 survey to revise up their full-year 
forecasts from last month or leave 
them unchanged.

While a punitive 50 percent tariff 
levied by the United States on 
Indian goods is still in place, recent 
comments from Washington and New 
Delhi have raised optimism it will be 
reduced. Gross domestic product 
growth was forecast to average 6.7 
percent this fiscal year, according 
to the median forecast of over 40 
economists. That is slightly above 
the 6.6 percent estimate from last 
month’s Reuters poll and a notable 
upgrade from 6.3 percent projected 
in August before the stronger-than-
expected April–June quarter growth 
figures were released.

Still, a solid 68 percent majority 
of economists, 34 of 50, expect 
the Reserve Bank of India to cut 
interest rates by 25 basis points in 
December after holding the repo rate 
at 5.50 percent earlier this month. In 
September’s poll, a slight majority 
had forecast no change. That shift 
comes after the central bank signaled 
in October that cooling inflation 
had opened up policy space to 
support growth. The poll also showed 
inflation averaging at 2.5 percent this 
fiscal year before rising to 4.2 percent 
next year. Poll medians showed rates 
on hold at least through the first half 
of 2027 after the anticipated rate cut 
this December.

“The monetary and fiscal policy 
support for growth, and the 
performance of the rural economy, 
have led to our assessment of slightly 
revising up our GDP growth numbers 
for the year,” said Sakshi Gupta, 
principal economist at HDFC Bank. 
All but one of the 21 economists 
who also responded to an extra 
question said that over the coming 
year, the economy was more likely 
to grow faster rather than slower than 
estimated. The poll predicted GDP to 
grow 6.5 percent next fiscal year and 
the year after.

Abhishek Upadhyay, senior 
economist at ICICI Securities, said: 
“The big headwind really was the 
higher tariffs imposed by the United 
States, which were seen as offsetting 
the benefit from Goods and Services 
Tax. But if that headwind cools, then 
growth in the second half of the 
year could even be stronger than we 
currently expect.”

While recent tax cuts may bring some 
relief to Indian households, doubts 
linger whether they will be enough 
to revive private investment  the key 
driver of job creation for the millions 
joining the country’s workforce 
each year. Frequent shifts from the 
Trump administration on India have 
added uncertainty, giving investors 
little confidence to commit fresh 
capital to the world’s fastest-growing 

major economy. “Whenever there 
is uncertainty, the worst-affected 
segment in the entire GDP spectrum 
is investment, and it’s happening. So 
once uncertainty fades away, we may 
see even private investment come 
back,” said Kanika Pasricha, chief 
economic adviser at Union Bank 
of India. “Goods and Services Tax 
reform to address the demand issue 
may see an impact with a lag, given 
that the overall global uncertainty 
is also curbing capital expenditure 
recovery” r

Pakistan inflation to clock 
in at over 5p in October
Pakistan’s headline inflation, 
measured by the Consumer Price 
Index, is expected to reach 5.25–5.75 
percent in October year on year, a 
market research firm said on October 
28. This is in comparison with 5.61 
percent inflation in September and 
7.17 percent in October 2024, 
according to Karachi-based Topline 
Securities. On a month-on-month 
basis, inflation for October is 
projected at 1.1 percent.

“Food segment is expected to show 
increase of 1.21 percent month on 
month,” the brokerage and research 
firm said. “The resurgence in food 
inflation is primarily on the back of 
supply-side effects on food products 
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due to floods and closure of the 
Afghan border in the country.” The 
frontier was closed after days of 
cross-border strikes and skirmishes 
between the two countries, which 
began on October 11, over a surge 
in militancy in Pakistan’s western 
regions that border Afghanistan.

Key contributors to food inflation 
are tomatoes (27 percent), fresh 
vegetables (25 percent), and onions 
(10 percent), though fresh fruit and 
chicken are down 10 percent and 
25 percent, respectively, according 
to the report. The transport segment 
is expected to rise by 1.12 percent 
month on month, mainly due to a 2.1 
percent rise in motor fuels, with petrol 
rising 1.7 percent and high-speed 
diesel rising 2.5 percent. In Pakistan, 
inflation has fallen sharply from a 
record 37.97 percent in May 2023, 
when global commodity shocks, 
energy price hikes, and currency 
depreciation sent prices soaring.

By late 2024 and early 2025, headline 
inflation had fallen into single digits 
on monthly measures, aided by tight 
monetary policy, base effects, and 
external stabilization efforts. “With 
inflation expectations of 5.25–5.75 
percent for October, real rates will 
surge to 525–575 basis points, higher 
than Pakistan’s historic average of 
200–300 basis points,” the report 
read. “A significant shift in global 
commodity prices remains a major 
variable that could alter the inflation 
trajectory moving forward” r

Sri Lankan economy to 
grow by 3.1pc in 2026
Sri Lanka is aiming to boost its 
economic growth to up to 6 percent 
in 2026. The Sri Lankan economy 
is to grow by 3.1 percent by 2026, 
the International Monetary Fund’s 
Asia and Pacific Department Deputy 
Director Thomas Helbling said, 
during a press conference on the 
Asia and Pacific Region’s Economic 

Outlook. “Sri Lanka is going to its 
trend growth of 3.1 percent, and 
with the stronger rebound than we 
actually expected in 2024 and 2025, 
we see that return to trend happening 
a bit sooner,” Helbling said.

Helbling noted that Sri Lanka has 
experienced a strong economic 
recovery as the government continues 
to implement its reform program 
supported by the International 
Monetary Fund. He said the country’s 
economic growth was recorded at 5 
percent last year and 4.8 percent in 
the first half of this year. Commenting 
further, Helbling stated: “Now some 
of that strong rebound was just 
normalization in economic activity; 
some of the growth effect is a bit more 
temporary. That’s what we see” r

WB lowers Nepal’s 
growth forecast
The World Bank has slashed Nepal’s 
economic growth projection to 2.1 
percent for the current 2025–26 
fiscal year, citing recent unrest and 
heightened political and economic 
uncertainty. In its South Asia 
Development Update released on 
October 7, the global lender said 
Nepal’s economy is expected to grow 
2.1 percent in the 2025–26 fiscal 
year, which began in mid-July, rather 
than the 5.2 percent projected in 
April.

An interim government was formed 
in Nepal on September 12 after the 

head of the coalition government 
stepped down following protests in 
Kathmandu and other parts of the 
country, and a new general election 
has been scheduled for March 5, 
2026. The bank expects weaker 
investor confidence to likely impede 
private investment and non-hydro 
construction in Nepal, and foreign 
tourist arrivals to decline sharply 
amid prevailing political uncertainty.

While tourism is a major source 
of foreign exchange and job 
opportunities for Nepal, the country 
saw an 18.3 percent fall in tourist 
arrivals in September over the same 
month of last year. In addition, 
asset losses during the protests will 
affect the insurance industry, and 
delayed rainfall in the major rice-
producing province is expected 
to hamper the agricultural sector, 
the bank said. However, the bank 
expects reconstruction efforts in the 
country to support recovery in the 
2026–27 fiscal year and gain further 
momentum in the 2027–28 fiscal 
year r

Bhutan’s fossil fuel import 
up by 53pc amid shifts in 
energy use
Bhutan’s fossil fuel import and 
consumption patterns in 2024 reveal 
notable shifts, underscoring the 
country’s reliance on imported energy 
and evolving trends in household 
and industrial fuel use. According to 
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the Annual Environmental Accounts 
Statistics 2025, Bhutan depends 
entirely on India for its supply of 
fossil fuels, including diesel, petrol, 
and liquefied petroleum gas, due to 
the absence of domestic petroleum 
and gas reserves.

In 2024, the nation imported 
approximately 264,272 kiloliters 
of oil, primarily for automotive 
use a sharp increase compared to 
previous years. Petrol imports rose by 
28.4 percent, from roughly 55,807 
kiloliters in 2023 to 71,657 kiloliters 
in 2024, while diesel imports grew 
24.8 percent, from 154,340 kiloliters 
to 192,615 kiloliters. Overall, fossil 
fuel imports surged by 54.2 percent, 
highlighting rising demand. The 
transport sector accounted for the 
largest share of fuel consumption at 
37.3 percent, followed by households 
at 23.5 percent, the industrial sector 
at 15.9 percent, and agriculture, 
livestock, and forestry at 10 percent. 
These figures underscore the pivotal 
role of fossil fuels in powering 
Bhutan’s economy and daily life.

Re-exports, primarily fuel consumed 
by Indian vehicles operating in 
Bhutan, such as trucks transporting 
goods or tourist vehicles refueling at 
border towns, also rose significantly. 
In 2024, re-exports increased 26.3 
percent, reaching nearly 35,000 
kiloliters from 27,700 kiloliters in 
2023. Petrol re-exports grew 28.4 
percent, while diesel re-exports rose 
24.8 percent, reflecting Bhutan’s role 
as a transit point for regional fuel 
consumption. Kerosene, traditionally 
used for household heating and 
cooking, saw a dramatic decline, 
dropping 58.1 percent from 601.5 
kiloliters in 2023 to just 252 kiloliters 
in 2024. This shift may reflect growing 
adoption of alternative heating 
sources or changes in household 
energy preferences. Conversely, 
liquefied petroleum gas imports, 
primarily for cooking, recovered 
after several years of decline, rising 
9.6 percent to 8,978.2 metric tons in 

2024. The increase indicates renewed 
household demand, supported by 
improved supply chains and changing 
energy consumption patterns.

Fuelwood consumption remained 
significant, with a total supply 
of about 132,202 cubic meters. 
Of this, the Natural Resources 
Development Corporation Limited 
provided roughly 36,331 cubic 
meters (27.5 percent) primarily to 
urban households and institutions, 
while the Department of Forests 
and Park Services supplied 95,872 
cubic meters to rural households. 
Fuelwood use was split almost evenly 
between households (54 percent) 
and industries (46 percent) r

Maldives government 
surplus driven by slower 
capital spending and 
stronger tax collections
The government’s latest Weekly 
Fiscal Developments report reveals 
that revenue growth has outpaced 
expenditure, resulting in a surplus 
of MVR 186.7 million as of October 
16. The data suggests that while tax 
collection remains steady, slower 
project execution and reduced 
capital spending have played a 
significant role in curbing overall 
expenditure growth. Revenue and 
grants totaled MVR 30.7 billion 
during the period, compared to MVR 
30.5 billion in spending. Much of 
the increase in revenue came from 

tax receipts, particularly withholding 
tax and Goods and Services Tax. 
Tax revenue reached MVR 23 
billion, making up three-quarters of 
total revenue. Within that, tourism 
Goods and Services Tax contributed 
MVR 8.3 billion and general Goods 
and Services Tax MVR 4.1 billion, 
reflecting continued strength in 
domestic consumption and the 
tourism sector.

In contrast, expenditure growth 
has been restrained mainly by 
underutilization of capital budgets. 
Recurrent spending stood at MVR 
26.5 billion, nearly unchanged from 
the previous year, while capital 
expenditure fell sharply to MVR 4 
billion from MVR 9.6 billion a year 
earlier. This represents a reduction 
of more than half in capital outlays, 
highlighting delays or lower-than-
expected progress in infrastructure 
and development projects.

The Public Sector Investment 
Programme, which funds major 
national projects such as airports, 
housing, and coastal protection, 
recorded MVR 5.9 billion in spending 
compared to MVR 8.6 billion during 
the same period in 2024. Key areas like 
housing and land reclamation have 
seen particularly slow disbursement, 
suggesting administrative or financing 
bottlenecks. Meanwhile, the decline 
in capital expenditure contrasts with 
steady revenue collection, driven by 
stronger compliance and seasonal 
peaks in tourism-related taxes r
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China’s economic growth slowed 
to the weakest pace in a year in 
the third quarter as fragile domestic 
demand left it heavily reliant on the 
humming of its exporting factories, 
stoking concerns about deepening 
structural imbalances. While the 4.8 
percent growth rate met expectations 
and kept China on track to reach its 
target of roughly 5 percent this fiscal 
year, the economy’s dependence 
on external demand at a time 
of mounting trade tensions with 
Washington raises questions over 
whether that pace can be sustained.

Beijing may be using the headline 
resilience in growth as a show of 
strength in talks between its vice 
premier He Lifeng and Treasury 
Secretary Scott Bessent in Malaysia 
in coming days and a potential 
meeting between Presidents 
Donald Trump and Xi Jinping in 
South Korea later. Still, that export 
strength belies weakness on home 
turf, where lackluster demand gives 
manufacturers no choice but to fight 
price wars in foreign markets and 
compromise on their profitability.

Jeremy Fang, a sales officer at a 
Chinese aluminum products maker, 
says his firm lost 20 percent of 
revenue as higher sales in Latin 
America, Africa, Southeast Asia, 
Turkey, and the Middle East failed to 
fully offset an 80–90 percent order 
plunge in the United States. Fang said 
he is learning Spanish to get ahead 
of his Chinese competitors rushing 
to non-U.S. markets and is now 
traveling abroad twice more often 
than he did last year. But that extra 
effort isn’t enough.

“You have to be ruthlessly competitive 
on price,” Fang said. “If your price 
is $100 and the customer starts 
bargaining, it’s better to drop $10–
$20 and take the order. You can’t 

hesitate.” This intense competition 
among Chinese exporters feeds 
further weakness at home, with many 
having to cut wages and even jobs 
to stay in the race. While industrial 
output grew to a three-month high 
of 6.5 percent year-on-year in 
September, beating forecasts, retail 
sales slowed to a 10-month low of 3 
percent.

Further hitting consumers by making 
them feel less wealthy, data also 
showed new home prices falling 
at their fastest pace in 11 months 
in September. Investment in the 
crisis-hit property sector fell 13.9 
percent year-on-year in the first 
three quarters. “China’s growth is 
becoming increasingly dependent 
on exports, which are offsetting a 
slowdown in domestic demand,” 
said Capital Economics analyst Julian 
Evans-Pritchard. “This pattern of 
development is not sustainable, and 
so growth is at risk of slowing further 
over the medium term unless the 
authorities take much more proactive 
steps to support consumer spending.”

Such calls for structural measures that 
make China’s economy more reliant 
on household consumption have 
grown louder ahead of this week’s 
key Communist Party meeting, where 
its elites will discuss the country’s 
next five-year development plan. But 
while the meeting is likely to result in 
pledges to boost domestic demand, 

it will also emphasize breaking 
through technological frontiers and 
upgrading the country’s sprawling 
industrial complex as a national 
security priority. This could keep the 
flow of economic resources tilted 
primarily towards manufacturers at 
the expense of households.

A change in its growth model would 
make China a bigger contributor to 
global demand and might help tone 
down trade tensions. But there is no 
sign that Beijing is willing to relent 
on the industrial front as competition 
with the United States intensifies. 
So far, it has been successful in 
diversifying away from U.S. markets. 
Its U.S. export sales were down 27 
percent year-on-year last month, but 
shipments to the European Union, 
Southeast Asia, and Africa grew by 
14 percent, 15.6 percent, and 56.4 
percent, respectively r

Bank of Japan keeps 
policy rate at 0.5pc 
despite high inflation
The Bank of Japan kept rates 
unchanged, maintaining its wait-and-
see approach as a new administration 
settles in and as U.S. tariffs bite. The 
decision to keep the policy rate at 
0.5 percent was widely expected by 
economists, analysts, and investors. 
A Bloomberg survey of 50 analysts 
polled October 16 to October 22 

China economy slows as trade war highlights structural risks
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showed just five forecast a rate 
increase at the two-day meeting that 
concluded on October 30.

Many believe that the bank will make 
a move at the next meeting, which 
will be held in December, or at the 
January meeting. The decision to 
maintain rates was not unanimous, as 
two board members  Hajime Takata 
and Naoki Tamura voted against 
standing pat. Takata and Tamura 
opposed the decision to keep rates 
unchanged at the September policy 
meeting as well. Bank Governor 
Kazuo Ueda is scheduled to attend 
a news conference. The bank also 
released a quarterly update on 
the outlook for the economy and 
inflation.

The bank kept its projections for 
prices for this fiscal year and the 
next two fiscal years unchanged. 
The report says consumer prices, 
excluding volatile fresh food, in the 
fiscal year through March 2026 will 
rise 2.7 percent. In the following fiscal 
year, the figure is expected to be 1.8 
percent, while it is 2 percent for the 
2027 fiscal year, which ends March 
2028. Inflation remains stubbornly 
high in Japan, still running at nearly 
3 percent. Wages aren’t keeping 
up with prices, and households are 
having trouble making ends meet. 
Real wages have been dropping for 
years, and their decline has become 
a key political issue.

Prime Minister Sanae Takaichi, who 
has been in office for 10 days, is a 

strong supporter of easy money 
and fiscal stimulus, and has made 
comments in the past indicating that 
she believes the Bank of Japan should 
keep its policies aligned with those 
of the government. Over the past 
month, since becoming the head of 
the Liberal Democratic Party, she has 
been signaling more of a moderate 
approach without completely 
abandoning tenets of Abenomics.

The Bank of Japan’s decision came 
just after the U.S. Federal Reserve 
voted to cut rates. On October 29, 
it reduced the target federal funds 
rate by 0.25 percentage point to a 
range of 3.75 percent to 4 percent, 
as risks to the economy outweighed 
concerns about inflation r

Singapore economy slows 
in Q3, US tariffs weigh 
on manufacturing

Singapore’s economy expanded 
2.9 percent in the third quarter, 
slowing down from the previous 
three months, preliminary official 
data showed on October 14, as US 
tariffs weighed on key manufacturing 
sectors. Southeast Asia’s second-
largest economy is heavily reliant on 
international trade and is vulnerable 
to any global slowdown induced by 
the tariffs, even though it only faces 
a baseline 10 percent levy from U.S. 
President Donald Trump.

While beating economists’ forecasts, 
the gross domestic product growth 

for July–September was the slowest 
this year, according to trade ministry 
data. GDP grew 4.1 percent in 
the first quarter and 4.5 percent 
in the second. Singapore’s export-
driven manufacturing sector was 
flat year-on-year in the third quarter, 
compared with the 5 percent growth 
in the second quarter, according to 
the ministry. “Growth was weighed 
down by output declines in the 
biomedical manufacturing and 
general manufacturing cluster,” it 
said.

The preliminary GDP figures are 
based on economic performance in 
the first two months of the quarter 
and are subject to revision. They 
reflect data released last month 
showing softer shipments to the city-
state’s important export markets. 
Singapore’s non-oil domestic exports 
shrank 11.3 percent in August, 
accelerating from the 4.7 percent fall 
in July. Exports to the United States 
tumbled nearly 29 percent in August, 
extending a 42.8 percent decline in 
July. And exports to China tumbled 
21.5 percent, steeper than the 12.3 
percent decrease in July. Singapore’s 
trade ministry in August raised its 
2025 growth forecast to 1.5–2.5 
percent from an earlier range of 
0–2 percent, but warned that global 
uncertainties remained r

Malaysia export unit 
value index up 0.9pc in 
September

Malaysia’s Export Unit Value Index 
continued its upward trend, rising 
0.9 percent month-on-month 
in September to 154.2 points, 
according to the Department of 
Statistics Malaysia. The increase was 
primarily driven by higher prices in 
animal and vegetable oils and fats 
(3.4 percent), food (0.8 percent), and 
machinery and transport equipment 
(0.7 percent).
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At the same time, the Export Volume 
Index rose 4.7 percent, supported 
by strong performance in machinery 
and transport equipment (13 percent) 
and inedible crude materials (7.9 
percent). After seasonal adjustments, 
the export volume index also 
climbed 0.9 percent, from 162.5 
points to 163.9 points. On a year-on-
year basis, both the export unit value 
and volume indexes showed solid 
growth, expanding 3.3 percent and 
8.6 percent, respectively — reflecting 
Malaysia’s continued export 
momentum amid resilient global 
demand for selected manufactured 
and commodity products.

Meanwhile, Malaysia’s Import 
Unit Value Index fell 0.2 percent 
in September, due to lower prices 
in mineral fuels (?2.8 percent), 
machinery and transport equipment 
(?0.6 percent), and manufactured 
goods (?0.4 percent). However, 
import volumes continued to grow, 
with the Import Volume Index 
increasing 3.2 percent from the 
previous month, supported by 
higher imports of mineral fuels (30.6 
percent), animal and vegetable 
oils and fats (30.1 percent), and 
machinery and transport equipment 
(2.9 percent).

After seasonal adjustment, the Import 
Volume Index climbed 7.6 percent, 
rising from 205.8 points to 221.4 
points. Year-on-year, Malaysia’s 
import value index declined 2.1 
percent, while the import volume 
index advanced 9.5 percent, 
indicating lower import prices but 
sustained trade activity.

Malaysia’s terms of trade which 
measure the ratio between export 
and import prices rose 1.1 percent 
month-on-month to 123.9 points in 
September, driven by improvements 
in mineral fuels (2.5 percent), animal 
and vegetable oils and fats (2.4 

percent), and machinery and transport 
equipment (1.3 percent). On a year-
on-year basis, the terms of trade 
expanded 5.5 percent, increasing 
from 117.5 points in September 
2024, highlighting stronger export 
prices relative to imports r

Vietnam upgraded to 
emerging market status

Vietnam was designated an emerging 
market by a major index provider 
for the first time on October 8  a 
long-awaited upgrade that could 
accelerate foreign investment into 
one of Southeast Asia’s fastest-
growing economies. FTSE Russell is 
reclassifying Vietnam as a “secondary 
emerging market,” a designation that 
will put it in the same group with 
China and India when it takes effect 
in September next year, the index 
provider said.

The upgrade from “frontier” status, 
which is subject to an interim 
review in March, comes as Vietnam’s 
benchmark stock index has soared 
over 30 percent in the last year. 
“FTSE Russell recognises the progress 
made by the Vietnamese market 
authorities in evolving its market… 
and establishing a formal process for 
handling failed trades,” the company 
said. The index provider first added 
Vietnam to its watch list for an 
upgrade in 2018, and the country 
has made sweeping market reforms 

since then, including scrapping some 
foreign ownership caps for publicly 
listed companies.

It earlier predicted that promotion 
to emerging market status could 
unlock up to $6 billion in capital 
inflows. Vietnam’s State Securities 
Commission said that the designation 
was “an important milestone 
marking the strong development 
of the Vietnamese stock market.” It 
also vowed to continue to “create 
maximum conditions for domestic 
and foreign investors to access the 
market… while promoting deeper 
integration into the global financial 
market.”

The country’s economy grew 7.1 
percent last fiscal year and is 
aiming for eight percent this fiscal 
year as it vies for “middle-income 
country” status by 2030. However, 
the International Monetary Fund 
last month projected growth to slow 
to 6.5 percent this fiscal year and 
“decelerate further in 2026 given the 
full fiscal year effect of the new US 
tariffs.”

Under a trade deal between Hanoi 
and Washington announced earlier 
this fiscal year, the Southeast Asian 
manufacturing hub negotiated levies 
on its exports to the United States 
down from 46 percent to a minimum 
20 percent in return for opening its 
market to US products r
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The UAE’s Artificial Intelligence 
market is forecast to hit AED170 
billion ($46.33 billion) by 2030, 
according to new data from 
California-headquartered Grand View 
Research in a study that underscores 
the country’s accelerating dominance 
in the region’s AED610 billion ($166 
billion) AI boom. Close on the heels 
of the UAE unveiling its first Arabic-
language AI model earlier this year, 
the new research by the California-
headquartered firm reveals that the 
MENA AI market, valued at AED43.7 
billion ($11.92 billion) in 2023, is 
set to expand almost fifteen-fold to 
AED610 billion ($166.33 billion) by 
2030, growing at an annual rate of 
44.8 percent.

“The Middle East, and especially the 
UAE, is no longer just an adopter of 

global AI technologies it’s, in fact, 
shaping its own playbook,” said 
Swayam Dash, Managing Director 
at Grand View Research. “With 
sovereign funds backing innovation, 
and policies like the UAE’s new 
Strategic Plan 2031 leading the 
way with focus on utilizing artificial 
intelligence in achieving greater 
financial efficiency for the federal 
government, the region is becoming 
a laboratory for how AI can drive 
both governance and growth.”

Grand View Research’s report further 
highlights that nearly three in four 
UAE companies have maintained 
or increased their AI investments in 
the past year. Machine learning and 
deep learning remain the backbone 
of this transformation, particularly in 
healthcare, logistics, and financial 

services. According to the report, the 
AI in Healthcare market in the Middle 
East and Africa, valued at $193.1 
million in 2023, is projected to reach 
$1.47 billion by 2030, growing at 
a compound annual growth rate of 
33.6 percent, while the region’s legal 
AI sector currently at $43.3 million is 
expected to almost triple to $121.5 
million at a CAGR of 18 percent over 
the same period.

“The release of region-specific AI 
metrics for the first time quantifies 
what many have sensed  that the 
UAE and its neighbors are at the 
tipping point of a generational 
transformation,” Dash added. “And 
the next wave of opportunity will 
come from specialization. Sectors 
like healthcare and legal technology 
are still emerging here and hence 

Saudi economy grows most since early 2023
Saudi Arabia’s economy expanded at 
the fastest pace since early 2023 in 
the third quarter, helped by rising oil 
production and big state investments 
in non-oil sectors. Gross domestic 
product increased by five percent year-
on-year, according to preliminary 
figures from the kingdom’s General 
Authority for Statistics. That’s up from 
around 3.9 percent in the second 
quarter. Saudi state-oil giant Aramco 
has been pumping more crude as 
part of supply increases agreed to by 
OPEC+, a cartel led by the kingdom 
and Russia. Production of oil, which 
accounts for almost 50 percent of 
Saudi GDP, averaged 9.7 million 
barrels a day in the third quarter, 
versus 9.3 million in the previous 
three-month period, according 
to data compiled by Bloomberg. 
That helped boost oil GDP by 8.2 
percent year-on-year between July 
and September. Non-oil activities the 
primary focus for the kingdom as it 

seeks to transform the $1.2 trillion 
economy and attract more foreign 
investors grew 4.5 percent, roughly 
the same as in the second quarter.

The data release came the same 
week as the Future Investment 
Initiative, Crown Prince Mohammed 
bin Salman’s flagship annual 
conference. This year, speakers 
including Goldman Sachs Group 
Inc. Chief Executive Officer David 

Solomon spoke of the opportunities 
in Saudi Arabia when it comes to 
sectors such as artificial intelligence 
and advanced manufacturing. The 
need for Saudi Arabia to attract 
more private investment is growing. 
High spending on the crown prince’s 
Vision 2030 plan has helped push the 
kingdom’s fiscal balance into deficit 
and led its borrowing on global bond 
markets to soar r

UAE AI market set to hit $46b by 2030: report
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the potential is immense. With the 
AI in regional healthcare market 
alone projected to touch AED30.8 
billion ($8.39 billion) by 2033, we’re 
looking at a decade of exponential 
growth. Likewise, the legal AI space, 
though currently small, represents a 
first-mover opportunity in digitizing 
governance, compliance, and 
regulatory frameworks areas where 
the Middle East can define its own 
benchmarks rather than follow global 
ones.”

The MENA region is further emerging 
stronger as one of the world’s 
most dynamic AI frontiers, driven 
particularly by government-led 
digital transformation agendas, rapid 
urbanization, and the rollout of AI-
enabling technologies such as 5G, 
cloud, and IoT, stated Dash. “Machine 
learning and deep learning continue 
to dominate adoption across smart-
city initiatives, healthcare, and urban 
management with the UAE leading 
the charge in real-world integration,” 
he added r

Qatar manufacturing adds 
$7.25b to GDP in H1
Qatar’s manufacturing sector 
contributed 26.84 billion Qatari 
riyals ($7.25 billion) to the nation’s 
gross domestic product in the first 
half of 2025, reflecting strong 
industrial growth, trade expansion, 
and digital business reforms. The 
sector added 13.44 billion riyals 
in the second quarter alone, the 
Qatar News Agency reported, citing 
data published by the Ministry of 
Commerce and Industry.

The announcement followed the 
ministry’s third quarterly performance 
review for 2025, chaired by Minister 
of Commerce and Industry Sheikh 
Faisal bin Thani bin Faisal Al-Thani, 
and attended by Undersecretary 
Mohammed bin Hassan Al-Malki, 

along with assistant undersecretaries 
and department directors. The gains 
come amid the rollout of Qatar’s 
National Manufacturing Strategy 
2024–2030, which aims to generate 
70.5 billion riyals in value added, 
boost non-hydrocarbon exports to 49 
billion riyals, and attract 2.75 billion 
riyals in annual industrial investments 
by 2030.

The strategy features 15 initiatives 
and 60 projects designed to advance 
smart manufacturing, enhance 
research, and align education with 
industry requirements. The statement 
noted that the meeting reviewed the 
third quarter achievements, sector 
performance, and challenges, while 
exploring solutions to improve 
implementation, efficiency, and 
service quality. “Among the notable 
achievements highlighted was the 
entry into force of the Qatar–Turkiye 
economic and trade partnership 
agreement on August 1, which has 
boosted trade exchange and eased 
investment restrictions,” QNA 
reported.

The agency added that the ministry 
also launched a digital platform to 
showcase public-private partnership 
projects and introduced 20 new 
e-services covering licensing, 
market monitoring, competition 
protection, consumer rights, and 
anti-commercial fraud. In the third 
quarter, the ministry rolled out the 

“My Companies” mobile service, a 
voluntary mergers and acquisitions 
review program, and received the 
Golden Shield award, ranking first in 
the 11th Cybersecurity Drill.

Other milestones included unifying 
land, sea, and air freight in a 
single commercial registry, issuing 
temporary licenses for Sealine 
service providers, updating industrial 
and trade guides, convening the 
Public–Private Dialogue Forum, 
enhancing cooperation with the 
Korean Intellectual Property Office, 
and granting certain fee exemptions. 
Trade indicators showed strong 
momentum, with new commercial 
registrations rising 81.5 percent 
year-on-year, active registrations 
increasing 18.1 percent, and 
company setup time reduced to two 
days, QNA stated. Active commercial 
licenses grew 6.8 percent, while 
4,631 new non-Qatari companies 
were established. The single-window 
platform added five e-services, 
processed 72,500 transactions — 
89 percent electronically — and 
achieved 94 percent customer 
satisfaction.

“Regarding business environment 
enhancement, the Ministry 
successfully identified and resolved 
35 percent of the challenges facing 
the private sector. Twelve PPP projects 
were studied in 2025, three more than 
in the second quarter, with four new 
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projects launched and one awarded 
in the third quarter,” QNA reported. 
In the consumer affairs sector, the 
number of specialized licenses issued 
increased 30.87 percent compared 
with the third quarter of 2024, while 
processing time was reduced to one 
day. The time required to process 
price-adjustment requests for goods 
and services also fell compared 
with the first two quarters of 2025. 
Beneficiaries of ration services rose 
2.61 percent year-on-year, while the 
number of fodder distributors surged 
96.9 percent, the report added r

Kuwait unveils bold 
economic vision at 
Strategy 2025 conference
Kuwait’s government reaffirmed 
its commitment to bold economic 
reforms and a diversified future at 
the “Kuwait New Economic Strategy 
2025” conference held today. 
The conference, organized by the 
Kuwait Direct Investment Promotion 
Authority in cooperation with 
The Business Year Group, brought 
together leading economic figures 
and policymakers from across sectors 
for a one-day dialogue on the nation’s 
economic transformation.

Minister of Commerce and Industry 
Khalifa Al-Ajeel delivered the 
keynote address, emphasizing 
Kuwait’s strategic shift toward a 
modern, diversified, and investor-
friendly economy. “The government 
is implementing ambitious economic 
policies focused on restructuring 
the national economy, fostering 
economic diversification, and 
improving the business environment,” 
the Minister stated. Among the 
reforms highlighted were several 
newly enacted laws, including 
the Public Debt Law, aimed at 
strengthening financial sustainability, 
and the Real Estate Developer Law, 
which is expected to stimulate the 
real estate, banking, and investment 

sectors. These policies are integral to 
laying the groundwork for sustainable 
economic growth.

Additionally, the Minister pointed 
to notable administrative initiatives 
such as the Smart License Project, 
the Office Licenses Merger System, 
and amendments to the Companies 
Law, which collectively streamline 
business processes and reduce 
bureaucratic obstacles. Minister Al-
Ajeel noted that these reforms are 
already yielding results. Non-oil GDP 
has grown by four percent, signaling 
meaningful progress in reducing 
Kuwait’s dependence on traditional 
income sources. He also cited the 
growing interest of foreign investors, 
especially in sectors like technology, 
renewable energy, and infrastructure, 
as evidence of growing international 
confidence in Kuwait’s economic 
outlook.

“We are building a new Kuwaiti 
economic model one that prioritizes 
partnership, modernization, and 
investment in human capital. 
Challenges are opportunities, and 
Kuwait is moving confidently into the 
future.” Speakers at the conference 
explored Kuwait’s national strategies 
to revitalize stalled projects and 
expedite major developments 
such as the Al-Zour Refinery, the 
National Railway, and the Mubarak 
Al-Kabeer Port. These projects are 
key to strengthening the country’s 
infrastructure and securing its long-
term sustainable development r

Jordan industrial exports 
up 7.5pc in eight months 
of 2025
Jordan’s industrial sector saw exports 
rising by seven point five percent 
in the first eight months of 2025 
compared to the same period last 
year, according to official data. 
The nation’s industrial exports from 
January to August reached 5.56 
billion Jordanian dinars ($7.84 
billion), up from 5.17 billion dinars 
recorded during the same period in 
2024, the Jordan News Agency, also 
known as Petra, reported, citing data 
from the Jordan Chamber of Industry.

This strong performance means 
industrial exports accounted for 91 
percent of Jordan’s total national 
exports, which grew eight percent 
year-on-year to reach 6.09 billion 
dinars. This positive data comes as 
Jordan actively positions its industrial 
sector as a primary engine for 
economic growth, job creation, and 
trade-deficit reduction, in line with 
the nation’s Economic Modernization 
Vision, which aims to make the 
country a regional hub for high-value 
exports.

The JCI attributed the growth to the 
industrial sector’s “high flexibility 
and ability to adapt to external 
challenges.” This export-led 
expansion remains a critical factor 
in narrowing the trade deficit and 
increasing the industry’s contribution 
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to the national economy. Data also 
showed that industrial exports now 
cover 42 percent of the country’s 
import bill. A detailed breakdown 
by the JCI’s Studies and Policies 
Department showed growth in nine 
out of 10 industrial subsectors. The 
construction industries segment led 
with a 77.6 percent increase, while 
the wood and furniture industries 
sector was the only one to decline, 
falling 11.2 percent.

The chemical and cosmetics 
industries sector topped the list with 
exports worth 1.23 billion dinars, 
narrowly edging out the leather and 
textiles sector, which recorded 1.19 
billion dinars. The engineering and 
electrical industries sector followed 
with 1.03 billion dinars, while the 
mining and food and supplies sectors 
rounded out the top five at 751 
million dinars and 590 million dinars, 
respectively. Other sectors included 
therapeutic industries and medical 
supplies at 399 million dinars, and 
plastics and rubber at 123 million 
dinars.

Key exported products driving 
this growth included clothing and 
accessories, nitrogenous and chemical 
fertilizers, and pharmaceutical 
preparations. Exports reached 
a diverse range of international 
markets, with Saudi Arabia and India 
as the top destinations, followed by 
Iraq and Syria r

Bahrain economy up 
2.5pc in Q2 as non-oil 
sectors lead expansion
Bahrain’s economy expanded two 
point five percent year-on-year in 
the second quarter of 2025, fueled 
by robust non-oil activity that 
continued to anchor growth, official 
data showed. The Information and 
eGovernment Authority and the 
Ministry of Finance and National 
Economy reported that non-oil 
sectors grew three point five percent, 

accounting for over 85 percent of real 
gross domestic product, the Bahrain 
News Agency reported.

Bahrain’s performance builds 
on reforms under the Economic 
Recovery Plan, launched in October 
2021 to accelerate post-pandemic 
growth and fiscal sustainability as 
part of the Economic Vision 2030 
strategy. It also aligns with broader 
regional trends, as Gulf economies 
sustain steady non-oil expansion. 
“The Kingdom continues to achieve 
notable progress in international 
economic and development 
indicators, reflecting the success of 
its economic diversification strategies 
and efforts to enhance the business 
environment,” BNA reported.

The latest figures showed that 
professional, scientific, and technical 
services led the upturn with a 12 
percent increase, followed by 
wholesale and retail trade up 6.7 
percent, and real estate rising 4.7 
percent. Accommodation and food 
services advanced 4.6 percent, 
while gains were also recorded in 
information and communications, 
construction, finance, and 
manufacturing, underscoring 
broad-based momentum outside 
hydrocarbons.

Foreign investment indicators 
strengthened alongside output. 
Inward foreign direct investment stock 
increased five point four percent year-
on-year in the second quarter of 2025 

to 17.5 billion Bahraini dinars ($46.4 
billion), reflecting continued capital 
inflows into the non-oil economy. 
The second quarter’s growth builds 
on a solid first-quarter outturn, when 
Bahrain’s real GDP rose 2.7 percent 
year-on-year, underpinned by a 2.2 
percent expansion in non-oil activity 
and a 5.3 percent rise in oil output, 
according to official data.

In nominal terms, GDP increased 
three percent, with the non-oil 
and oil sectors up 2.8 percent and 
4.6 percent, respectively. Non-oil 
industries remained the economy’s 
anchor, contributing 84.8 percent 
to real GDP. Bahrain ranked first 
among Arab countries in Gallup’s 
Global Safety Report 2025 Law and 
Order Index, with 90 percent of 
respondents reporting feeling safe 
at night. The country recorded the 
largest improvement in the North 
Africa and Western Asia region in 
the Global Innovation Index 2025, 
climbing 10 places.

It also ranked fifth in the 2025 
Greenfield FDI Performance Index 
and fifth in the Finance Skills Indicator 
in the IMD World Talent Ranking. 
Across the Gulf in the second quarter 
of the year, Saudi Arabia’s GDP 
rose 3.9 percent year-on-year, Abu 
Dhabi’s economy grew 3.8 percent, 
driven by a 6.6 percent rise in non-
oil sectors, and Oman recorded 
2.1 percent growth, supported by 
diversified activity highlighting 
continued regional momentum in 
economic diversification efforts r
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The UK is set to be the second-
fastest-growing of the world’s most 
advanced economies this year, 
according to new projections from 
the International Monetary Fund. But 
the IMF also predicts the UK will face 
the highest rate of inflation among 
G7 nations both this year and next, 
driven by rising energy and utility 
bills. The forecasts are part of the 
Fund’s twice-a-year outlook for the 
global economy. It said that so far 
there had been a “muted response” 
to the wave of tariffs imposed on 
imports to the US this year, but they 
were having an impact on global 
growth.

According to the Fund’s latest 
predictions, unveiled as government 

officials gathered in Washington, 
DC, the UK appears to be weathering 
the storm better than others. The IMF 
predicts that in 2025 the UK economy 
will outperform other G7 economies, 
apart from the US, in what has been a 

torrid year for trade and geopolitical 
tensions. Despite edging ahead of 
most rivals, UK economic growth 
rates are expected to remain modest 
at 1.3 percent for this year and next. 
Moreover, on a per-head basis, 

Federal shutdown could cost US economy up to $14b
The federal government shutdown 
could cost the US economy between 
$7 billion and $14 billion, shaving up 
to two percent from gross domestic 
product in the fourth quarter due to 
the lapse in government spending, the 
nonpartisan Congressional Budget 
Office said on October 29. The partial 
shutdown was in its 29th day with no 
end in sight, as Senate Republicans 
called on Democrats to support a 
stopgap measure to fund federal 
agencies through November 21 and 
Democrats demanded negotiations 
to extend expiring federal tax credits 
to help Americans purchase private 
health insurance coverage through 
the Affordable Care Act.

CBO estimated that the economy 
would suffer as a result of delayed 
federal spending for employee 
compensation, goods and services, 
and food stamp benefits for low-
income Americans. “Although most 
of the decline in real GDP will be 
recovered eventually, CBO estimates 
that between $7 billion and $14 

billion will not be,” agency director 
Phillip Swagel said in an October 
29 letter to House of Representatives 
Budget Committee Chairman Jodey 
Arrington, a Texas Republican who 
requested the analysis. “The effects 
of the shutdown on the economy are 
uncertain. Those effects depend on 
decisions made by the administration 
throughout the shutdown,” Swagel 
wrote.

About 750,000 federal workers have 
been furloughed since government 
funding ended on October 1, the 

start of the 2026 federal fiscal year. 
The Trump administration has taken 
steps to provide pay to US troops, 
federal law enforcement agents, and 
immigration officers. Other federal 
employees have continued to work 
without pay. CBO said the economy 
would suffer a permanent loss of 
$7 billion if the shutdown ended 
this week. A six-week shutdown 
continuing to November 12 would 
cost $11 billion, and an eight-week 
shutdown lasting until November 26 
would cost $14 billion r
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economic output is only set to grow 
0.4 percent this year and 0.5 percent 
in 2026, putting the UK at the bottom 
of the G7 league table.

Chancellor Rachel Reeves, who 
arrived in Washington, said people 
sensed the economy was “stuck. 
Working people feel it every day, 
experts talk about it, and I am 
going to deal with it.” She will use 
the IMF gathering to try to provide 
reassurance over the UK’s financial 
stability and tout the country as an 
attractive place for investment.

However, the IMF warned the UK 
still faces stronger inflation than in 
other similar countries, with prices 
forecast to rise by 3.4 percent this 
year and 2.5 percent in 2026. The 
Fund said higher inflation was likely 
to be temporary and should fall 
to two percent by the end of next 
year. Speaking at a separate event 
in Washington, Bank of England 
governor Andrew Bailey said he 
also believed inflationary pressures 
were easing, after unemployment 
data in the UK showed rising 
unemployment and slowing wage 
growth. Highlighting the inflation 
forecasts, shadow chancellor Sir Mel 
Stride said the IMF assessment made 
for “grim reading,” adding that UK 
households were “being squeezed 
from all sides” r

German business 
confidence up in October 
amid stagnation fears
German business sentiment ticked 
up in October, resuming its months-
long upward trend after a setback 
in September. However, economists 
warned that Europe’s largest economy 
remains at risk of another year of 
stagnation. The ifo Business Climate 
Index rose to 88.4 points from 87.7 
in the previous month, the Munich-
based ifo Institute reported. Of the 
index’s four components, sentiment 

in manufacturing, services, and trade 
improved, but construction slipped 
modestly.

Manufacturing companies in 
particular reported better expectations 
for the coming months but were less 
satisfied with their current situation. 
“The decline in new orders has 
come to a halt,” ifo said, noting 
that capacity utilization remains 
well below its long-term average, 
highlighting persistent weak demand. 
According to the monthly survey of 
around 9,000 company executives, 
assessments of current business 
conditions fell for a third consecutive 
month, while expectations turned 
more optimistic. “Companies remain 
hopeful that the economy will pick 
up in the coming year,” said ifo 
President Clemens Fuest.

In an interview with German media, 
Fuest warned that Germany was in 
“an economic decline” and described 
the current situation as serious. He 
urged the federal government to 

present a comprehensive reform 
package within the next six months 
to revitalize growth. Carsten 
Brzeski, global head of macro at 
ING Research, said that despite the 
rise in the ifo index, “the risk of yet 
another year of stagnation is still 
alive and kicking.” After a modest 
rebound early this year, Germany’s 
economy shrank 0.3 percent in the 
second quarter. Analysts expect gross 
domestic product figures for the third 
quarter to show another quarterly 
contraction instead of a rebound. The 
country’s central bank, Bundesbank, 
has also said the economy failed to 
gain momentum over the summer r

French business contracts 
more than expected in 
October: PMI

French business activity declined 
faster than expected in October, a 
survey showed on October 24, as 
demand for goods and services in the 
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eurozone’s second-largest economy 
weakened amid a volatile political 
climate. The HCOB France flash 
purchasing managers index (PMI) 
for the country’s dominant services 
sector, compiled by S&P Global, 
came in at 47.1 points in October. 

The figure represents a six-month 
low and keeps the index below 
the 50-point threshold separating 
growth from contraction for the 
14th consecutive month. A Reuters 
poll had forecast an October flash 
services PMI of 48.7, while the final 
September figure was 48.5.

The flash manufacturing PMI rose 
slightly to 48.3 points from 48.2 in 
September, above the 48.2 forecast. 
But the flash October composite 
PMI combining services and 
manufacturing fell to 46.8 points 
from 48.1 in September, below a 
forecast of 48.4 points, marking its 
sharpest decline in eight months.

“The subdued trend in France’s 
private sector persists,” said Jonas 
Feldhusen, junior economist at 
Hamburg Commercial Bank. “Output 
in both manufacturing and services is 
declining, pointing to broad-based 
weakness.”

Despite the downturn, French firms 
continued to hire, with employment 
rising for the third consecutive 
month, albeit at a marginal pace. 
Looking ahead, French businesses 
remained cautiously optimistic, 
though expectations have softened 
due to political uncertainty and weak 
global conditions. 

“The forward-looking index for 
business expectations has worsened 
further from an already low level,” 
Feldhusen added. Earlier this month, 
the Bank of France said the country 

was on course to grow 0.3 percent in 
the second quarter, the same pace as 
in Q1, despite political upheaval and 
trade tensions r

Turkey exports reach 
record high of $390b     
in 2025

Turkey’s total goods and services 
exports reached an all-time high 
of $390 billion as of October 29, 
rising from just $50 million in 1923, 
as the nation celebrated the 102nd 
anniversary of the Turkish Republic. 
“This success is the result of the 
determination of our producers, 
the diligence of our exporters, the 
courage of our entrepreneurs, and the 
unity of our nation. It represents the 
quality, competitiveness, and appeal 
of Turkish goods and services,” 
Türkiye’s trade ministry said on 
October 28.

The economy, which relied 
predominantly on agricultural 
exports in 1923, now boasts a wide 
range of value-added exports, from 
automotive to white goods. Goods 
exports alone reached $270 billion 
by October, exceeding the ministry’s 
target set at the beginning of the year.

Turkey’s global export share reached 
a record 1.07 percent in 2024, up 

from 0.55 percent in 2002 and an 
average of 0.38 percent in 1980–
2000. In 2024, exports surpassed $1 
billion to 53 countries, with annual 
exports in 31 provinces exceeding 
$1 billion. The number of exporting 
companies rose to 180,396, while 
exports exceeding $1 billion reached 
53, a historic milestone.

Exports to the European Union 
climbed to a record $115.1 billion 
in 2024, boosted by the Customs 
Union. Industrial product exports 
accounted for 94.2 percent of total 
exports in 2024, up from 21.2 percent 
in 1969. Machinery and vehicles 
contributed 30.1 percent of total 
exports last year, compared with 0.2 
percent in 1969. Shares of medium 
high- and high-technology products 
in total manufacturing exports rose 
to 41 percent in 2024, up from 30.4 
percent in 2002, and 42.6 percent in 
the first nine months of 2025.

Turkey’s economy grew at an average 
annual rate of 5.4 percent between 
2000 and 2024, the second-fastest 
among OECD countries. The GDP 
increased fivefold to $1.36 trillion 
in 2024 from $238.7 billion in 
2002, while GDP per capita rose 
to $15,325, from $3,616. GDP per 
capita relative to the OECD average 
increased from 35 percent in 2002 to 
over 70 percent in 2024 r



msev` wewPÎv DCCI Review October 2025

†`‡ki A_©bxwZ‡Z wZb P¨v‡jÄ: wRBwW

PjwZ 2025–2026 A_©eQ‡i evsjv‡`‡ki  
wRwWwc cÖe„w× MZ A_©eQ‡ii †P‡q wKQzUv 
†e‡o 4 `kwgK 8 kZvs‡k †cŠuQv‡e e‡j 
g‡b Ki‡Q wek¦e¨vsK| mvgwqK wnmv‡e MZ 
A_©eQ‡i evsjv‡`‡ki wRwWwc cÖe„w× nq 
3 `kwgK 97 kZvsk| Avi P‚ovšÍ wnmv‡e 
Zvi Av‡Mi A_©eQ‡i (2023-24) wQj 4 
`kwgK 22 kZvsk| 

m¤úªwZ wek¦e¨vsK evsjv‡`‡ki A_©bxwZi 
Ici nvjbvMv` cÖwZ‡e`b Ôevsjv‡`k 
†W‡fjc‡g›U Avc‡WUÕ G Ggb c~e©vfvm 
w`‡q‡Q| XvKvq wek¦e¨vsK Kvh©vj‡q GK 
†cÖm weªwds‡q evsjv‡`k †W‡fjc‡g›U 
Avc‡W‡Ui welqe¯‘ Dc¯’vcb K‡ib ms¯’vi 
wmwbqi A_©bxwZwe` bvRgym mv`vZ Lvb|

evsjv‡`k †W‡fjc‡g›U Avc‡W‡U ejv nq, 
g~jZ g~j¨ùxwZ nªvm I †emiKvwi †fvMe¨‡qi 

†Rvi`vi nIqvi d‡j wRwWc cÖe„w× evo‡e| 
Z‡e ivR‰bwZK AwbðqZv Ges e¨vswKs 
Lv‡Zi `ye©jZvi Kvi‡Y wewb‡qvM gš’i 
_vK‡e e‡j aviYv Kiv n‡”Q| Gw`‡K 
ˆewk¦K evwYR¨ D‡ËRbv Ae¨vnZ _vK‡jI 
hy³iv‡óªi bZzb ïé KvVv‡gvi Aax‡b 
evsjv‡`‡ki cÖwZ‡hvwMZvg~jK Ae¯’vb eRvq 
_vK‡e e‡j ißvwb cÖe„w× kw³kvjx _vKvi 
c~e©vfvm w`‡q‡Q wek¦e¨vsK| 

cÖwZ‡e`‡b ejv nq, Avg`vwb ¯^vfvweK 
Ae¯’vq wd‡i Avmvq ˆe‡`wkK †jb‡`‡b 
PjwZ wnmv‡ei fvimvg¨ cybivq NvUwZ‡Z 
cwiYZ n‡Z cv‡i| ivR¯^ Avq e„w×‡Z 
ms¯‹vig~jK c`‡¶‡c ev‡RU NvUwZ 
wRwWwci 5 kZvs‡ki wb‡P _vKvi m¤¢vebv 
i‡q‡Q| ms¯‹v‡ii d‡j fZ©zwK cÖ`v‡bi nvi 
ax‡i ax‡i K‡g G‡jI, my` cwi‡kv‡ai 

m‡½ wgwj‡q GwU †gvU PjwZ e¨‡qi 50 
kZvs‡kiI †ewk Ask `Lj K‡i _vK‡e| 
miKvwi FY 2026-27 A_©eQ‡ii g‡a¨ 
wRwWwci cÖvq 41.7 kZvs‡k †cŠuQv‡e e‡j 
aviYv Kiv n‡”Q| cÖwZ‡e`‡b AviI ejv nq, 
wek¦e¨vsK Ges AvšÍR©vwZK gy`ªv Znwe‡ji 
g~j¨vqb Abyhvqx, evsjv‡`‡ki FY msK‡Ui 
SzuwK ÔwbgœÕ †_‡K †e‡o GLb Ôga¨gÕ ch©v‡q 
DbœxZ n‡q‡Q|

wek¦e¨vs‡Ki cÖwZ‡e`‡b ejv n‡q‡Q, 
A_©bxwZ‡Z 6wU wbgœgyLx SzuwK i‡qQ| †hgb- 
e¨vswKs Lv‡Zi m¤¢ve¨ ̀ ye©jZv, Avmbœ RvZxq 
wbe©vP‡bi Av‡M ivR‰bwZK Aw¯’wZkxjZv, 
ms¯‹vi ev¯Íevq‡b wej¤^, AvšÍR©vwZK evwY‡R¨ 
weNœ, cÖZ¨vkvi Zzjbvq axiMwZ‡Z g~j¨ùxwZ 
nªvm Ges R¡vjvwb mieiv‡n mxgve×Zv r

†`‡ki A_©bxwZ‡Z wZb ai‡bi P¨v‡jÄ 
i‡q‡QÑ wewb‡qv‡M fvUv, FY ms‡KvPb I 
D”P my‡`i nvi| Gme P¨v‡j‡Äi Kvi‡Y 
A_©bxwZ‡Z SzuwKi m„wó n‡Z cv‡i| cwiKíbv 
Kwgk‡bi mvaviY A_©bxwZ wefv‡Mi (wRBwW) 
gvwmK BK‡bvwgK Avc‡WU cÖwZ‡e`‡b Gme 
Z_¨ Zz‡j aiv n‡q‡Q| cÖwZ‡e`‡b ejv 
n‡q‡Q, mv¤úªwZK gvm¸‡jv‡Z g~j¨ùxwZi 
cÖeYZv wKQzUv K‡g‡Q, GKB m‡½ AvgvbZ 
cÖe„w×I cybiæ×vi n‡q‡Q| hv miKv‡ii 
Ges evsjv‡`k e¨vs‡Ki †bIqv wewfbœ 
ms¯‹vig~jK D‡`¨v‡Mi dj| 

RvZxq mÂqc‡Î my‡`i nvi nªvm, B-gwb 
I G‡R›U e¨vswKs‡qi gva¨‡g wWwRUvj 
Avw_©K AšÍf©zw³ e„w× Ges miKvwi A_© 
e¨vs‡Ki gva¨‡g weZi‡Yi g‡Zv c`‡¶c 
AvgvbZ e„w×‡Z f‚wgKv †i‡L‡Q| kw³kvjx 
cÖevmx AvqI G cÖeYZv‡K mnvqZv 
K‡i‡Q| AvMvgx wbe©vPb mswkøó Kvh©µg 
mvgwqKfv‡e A_©bxwZ‡Z MwZ mÂvi K‡i 
wewb‡qvMKvix‡`i g‡bvfve‡K Pv½v K‡i 
Zzj‡e e‡j cÖwZ‡e`‡b D‡jøL Kiv n‡q‡Q|

†m‡Þ¤^‡i g~j¨ùxwZ mvgvb¨ †e‡o 8.36 
kZvs‡k †cŠuQvq, hv AvM‡÷ wQj 8.29 

kZvsk| Lv`¨ I Lv`¨ ewnf©‚Z Dfq Lv‡ZB 
GKB ai‡bi mvgvb¨ e„w× †`Lv hvq| 2022 
mv‡ji AvM÷ †_‡K Mo g~j¨ùxwZ 9.56 
kZvs‡k w¯’i i‡q‡Q| ivwkqv-BD‡µb hy‡×i 
†cÖ¶vc‡U †Z‡ji `vg 50 kZvs‡ki †ewk 
e„w× cvIqvB g~j¨ùxwZi `xN©¯’vqx Pv‡ci 
cÖavb KviY e‡j cÖwZ‡e`‡b D‡jøL Kiv 
n‡q‡Q| Lv`¨ g~j¨ùxwZ‡Z Pvj cÖavb 
PvwjKv kw³ n‡jI Gi Ae`vb AvM‡÷i 
48.37 kZvsk †_‡K †m‡Þ¤^‡i 45 kZvs‡k 
†b‡g G‡m‡Q| Avjy I †cuqv‡Ri `vg Kgvq 
mvaviY †fv³v wKQzUv ̄ ^w¯Í †c‡q‡Q| †m‡Þ¤^i 
gv‡m †gvUv, gvSvwi I miæ me ai‡bi Pv‡ji 
`vg cÖvq GK kZvsk K‡g‡Q|

Lv`¨ wbivcËv wbwðZ Ki‡Z miKvi 8 
A‡±vei fvi‡Zi KvQ †_‡K 50 nvRvi Ub 
Pvj Ges hy³ivóª †_‡K 2 jvL 20 nvRvi 
Ub Mg Avg`vwbi Aby‡gv`b †`q| b‡f¤^‡i 
AviI 4 jvL Ub Lv`¨km¨ Avm‡e e‡j Avkv 
Kiv n‡”Q| GB A_©eQ‡i G ch©šÍ miKvwi 
Lv`¨km¨ weZiY MZ eQ‡ii GKB mg‡qi 
Zzjbvq 24 kZvsk †e‡o‡Q| eZ©gv‡b 
miKvwi Lv`¨km¨ gRyZ 15 jvL 5 nvRvi 
Ub| evsjv‡`‡ki ˆe‡`wkK gy`ªvi wiRvf©I 

w¯’wZkxjfv‡e e„w× †c‡q‡Q| hv gvP© gv‡mi 
25.5 wewjqb Wjvi †_‡K †m‡Þ¤^‡i †e‡o 
`uvwo‡q‡Q 31.4 wewjqb Wjvi| weGgwc 6 
gvb`‡Ð GB mg‡q wiRvf© 20.4 wewjqb 
†_‡K 26.6 wewjqb Wjv‡i DbœxZ n‡q‡Q|

K‡qK gvm 4 wewjqb Wjv‡ii Dc‡i _vKvi 
ci †m‡Þ¤^‡i ißvwb Avq K‡g 3.63 
wewjqb Wjv‡i `uvovq, hv AvM‡÷ wQj 
3.92 wewjqb I RyjvB‡q 4.77 wewjqb 
Wjvi| †gŠmywg cÖfve Ges ˆZwi †cvkvK 
(AviGgwR) ißvwb nªvmB Gi cÖavb KviY| 
Z‡e cvURvZ cY¨, Pvgov I nvjKv 
cÖ‡KŠkj c‡Y¨i ißvwb w¯’wZkxj i‡q‡Q| 
2025 mv‡ji RyjvB-†m‡Þ¤^i mg‡q †gvU 
ißvwb Av‡Mi eQ‡ii Zzjbvq †ewk, hv 
LvZwUi w¯’wZ¯’vcKZv wb‡`©k K‡i| 2025 
mv‡ji Ryb †_‡K †m‡Þ¤^‡i UvKvi wewbgq 
nvi Zzjbvg~jKfv‡e w¯’wZkxj wQj-cÖwZ 
gvwK©b Wjv‡i 121-122 UvKv| GKB mg‡q 
wi‡qj B‡dw±f G·‡PÄ †iU (AviBBAvi) 
mvgvb¨ †e‡o 121.2 †_‡K 127.2 n‡q‡Q| 
hv Drcv`bkxjZv I cÖwZ‡hvwMZvi 
µgea©gvb Dbœqb wb‡`©k K‡i r

evsjv‡`‡k A_©bxwZi cÖavb SzuwK QqwU; wek¦e¨vs‡Ki cÖwZ‡e`b
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wRwWwc cÖe„w× n‡e 4.9%, K‡g 
Avm‡e g~j¨ùxwZ; AvBGgG‡di 
c~e©vfvm

PjwZ 2025-26 A_©eQ‡ii †gvU †`kR 
Drcv`‡b (wRwWwc) cÖe„w×i c~e©vfvm 
AviI LvwbKUv Kwg‡q w`j AvšÍR©vwZK 
gy`ªv Znwej (AvBGgGd)| ms¯’vwU ej‡Q, 
PjwZ A_©eQ‡i evsjv‡`‡ki wRwWwc cÖe„w× 
n‡Z cv‡i 4 `kwgK 9 kZvsk| Gi Av‡M 
MZ RyjvB gv‡m 5 `kwgK 4 kZvsk Ges 
GwcÖ‡j 6 ̀ kwgK 5 kZvsk cÖe„w×i c~e©vfvm 
w`‡qwQj AvBGgGd|  m¤úªwZ cÖKvwkZ 
Iqvì© B‡KvbwgK AvDUjyK cÖwZ‡e`‡b 
wRwWwc cÖe„w×i bZzb c~e©vfvm †`Iqv 
n‡q‡Q| AvBGgG‡di †`Iqv wRwWwc 
cÖe„w×i bZzb c~e©vfvm wek¦e¨vs‡Ki wnmv‡ei 
Zzjbvq LvwbKUv †ewk| Z‡e GwWwei 
Zzjbvq wKQzUv Kg|

wek¦e¨vs‡Ki GK cÖwZ‡e`‡b ejv nq, PjwZ 
A_©eQ‡i evsjv‡`‡ki wRwWwc cÖe„w× n‡Z 
cv‡i 4 `kwgK 8 kZvsk; Avi GwWwei 
wnmv‡e 5 kZvsk| D‡jøL¨, weweG‡mi 
mvgwqK wnmv‡e, MZ A_©eQ‡i wRwWwc 
cÖe„w× K‡g n‡q‡Q 3 `kwgK 69 kZvsk| 
cÖe„w×i G nvi K‡ivbv-cieZ©x mv¤úªwZK 
K‡qK eQ‡ii g‡a¨ me©wbgœ| Gw`‡K 
g~j¨ùxwZ K‡g Avmvi c~e©vfvmI w`‡q‡Q 
AvBGgGd| ms¯’vwUi cÖwZ‡e`‡b ejv nq, 
PjwZ A_©eQ‡i evsjv‡`‡k Mo g~j¨ùxwZi 
nvi K‡g n‡Z cv‡i 8 `kwgK 4 kZvsk| 
AvMvgx A_©eQ‡i Zv AviI Kg‡Z cv‡i|

evsjv‡`k cwimsL¨vb ey¨‡ivi (weweGm) 
wnmv‡e, MZ 2024-25 A_©eQ‡i Mo 
g~j¨ùxwZ n‡q‡Q 10 `kwgK k~b¨ 3 
kZvsk| g~j¨ùxwZi G nvi wQj MZ 14 
eQ‡ii g‡a¨ m‡e©v”P| wek¦ A_©bxwZ cÖm‡½ 
AvBgG‡di cÖwZ‡e`‡b D‡jøL Kiv nq, 
wewfbœ †`‡ki c‡Y¨ hy³iv‡óªi D”P nv‡i 
ïé Av‡ivcmn bvbv Kvi‡Y wek¦-A_©bxwZ‡Z 
GLbI Aw¯’iZv Pj‡Q| A_©bxwZi GB 
AwbðqZv `xN©vwqZ n‡j cÖe„w× K‡g hv‡e| 
mv¤úªwZK †cÖ¶vcU we‡ePbvq AvBGgGd 
g‡b Ki‡Q, 2025 mv‡ji wek¦-A_©bxwZ‡Z 
cÖe„w× n‡Z cv‡i 3 `kwgK 2 kZvsk r

†`‡ki A_©‰bwZK cÖe„w×i MwZ 
GL‡bv gš’i; wcAviAvB

weMZ 2024-25 A_©eQ‡ii Z…Zxq cÖvwšÍ‡K 
†`‡ki wRwWwc cÖe„w× wQj 4 `kwgK 86 
kZvsk| wkí I cwi‡lev Lv‡Z g›`vi Kvi‡Y 
eQ‡ii †kl cÖvwšÍ‡K G‡m Zv 3 `kwgK 35 
kZvs‡k †b‡g hvq| d‡j MZ A_©eQ‡i 
evwl©K Mo cÖe„w× `uvovq 3 `kwgK 66 
kZvs‡k| g~jZ `ye©j wewb‡qvM cwi‡ek, 
idZvwb cÖe„w×i ¯’weiZv I wewb‡qvM bv 
Avmvi Kvi‡YB A_©‰bwZK cÖe„w×i G †envj 
`kv e‡j †emiKvwi M‡elYv ms¯’v cwjwm 
wimvP© Bbw÷wUD‡Ui (wcAviAvB) ÔgvwmK 
mvgwóK A_©bxwZ we‡kølYÕ kxl©K cÖwZ‡e`‡b 
D‡V G‡m‡Q| 

A`~i fwel¨‡Z †`‡k wewb‡qvM bv evo‡j 
A_©‰bwZK MwZ Ggb kø_B _vK‡e e‡jI 
c~e©vfvm †`qv n‡q‡Q| wcAviAvB Kvh©vj‡q 
m¤úªwZ AbywôZ GK †mwgbv‡i G cÖwZ‡e`b 
cÖKvk Kiv nq|

Abyôv‡b AvM÷-†m‡Þ¤^‡ii mvgwóK 
A_©bxwZi Ici cÖeÜ Dc¯’vcb K‡ib 
wcAviAvB‡qi gyL¨ A_©bxwZwe` AvwkKzi 
ingvb| G‡Z ejv nq, †emiKvwiLv‡Zi 
FY cÖe„w× 23 eQi ci MZ AvM‡÷ me©wbgœ 
6 `kwgK 35 kZvs‡k †b‡g Av‡m| D”P 
my` nvi, K‡Vvi gy`ªvbxwZ I ivR‰bwZK 
Aw¯’iZvq wewb‡qvM evavMÖ¯Í n‡”Q| G mgq 
g~j¨ùxwZ wKQzUv Kwg‡q Avbv †M‡Q| Z‡e 
gRywi e„w× g~j¨ùxwZi †P‡q wcwQ‡q _vKvq 
cÖK…Z µq¶gZv `ye©j n‡q‡Q, hv Af¨šÍixY 
Pvwn`v Kwg‡q w`‡Z cv‡i| 

cÖe‡Ü Av‡iv ejv nq, wewb‡qvM wKQzUv Kg 
nIqvq cÖe„w×i MwZ nªvm †c‡jI G‡K am 
ejv hv‡e bv| wewfbœ Dbœqb mn‡hvMx PjwZ 
A_©eQ‡ii cÖe„w× 5 kZvs‡kiI Kg nIqvi 
cÖ‡¶cY Ki‡jI Zv 5 kZvsk Qvwo‡q †h‡Z 
cv‡i| KviY e¨vs‡Ki AvgvbZ cÖe„w× 17 gvm 
ci `yB As‡Ki N‡i i‡q‡Q| hw`I wRwWwc 
Abycv‡Z ivR¯^ Avni‡Yi cwigvY K‡g‡Q| 
2023-24 A_©eQ‡i wRwWwc Abycv‡Z ivR¯^ 
AvniY 7 `kwgK 3 kZvsk _vK‡jI MZ 
A_©eQ‡i G nvi 6 `kwgK 6 kZvs‡k †b‡g 
Av‡m|

cwimsL¨vb Abyhvqx †`‡ki A_©bxwZ GL‡bv 
kø_MwZ‡Z Pj‡jI A_©‰bwZK cybiæ×v‡i 
AMÖMwZ n‡”Q `vwe Kiv n‡q‡Q we‡køl‡Y| 
K‡Vvi gy`ªvbxwZ, weP¶Y ivR¯^ e¨e¯’vcbv, 
w¯’wZkxj idZvwb, kw³kvjx †iwgU¨vÝ 
cÖevn I ˆe‡`wkK gy`ªvi wiRvf© e„w× cvIqvq 
†`‡ki A_©bxwZ ax‡i ax‡i w¯’wZkxjZvi c‡_ 
AMÖmi n‡”Q e‡j `vwe Kiv nq cÖwZ‡e`‡b| 
†m‡Þ¤^‡i g~j¨ùxwZ wKQzUv e„w× †c‡jI 
AvMvgx gvm¸‡jvq Pvc K‡g Avm‡e| 
wewb‡qv‡Mi †¶‡ÎI wKQz AwMÖg BwZevPK 
j¶Y †`Lv hv‡”Q| KviY g~jawb hš¿cvwZ 
Avg`vwbi Rb¨ Gjwm (FYcÎ) †Lvjvi nvi 
MZ A_©eQ‡ii Zzjbvq PjwZ A_©eQ‡ii 
cÖ_g cÖvwšÍ‡K cÖvq 20 kZvsk †e‡o‡Q r

wk‡íi ga¨eZ©x c‡Y¨i Gjwm 
wb®úwË K‡g‡Q cÖvq 18 kZvsk
2025-26 A_©eQ‡ii cÖ_g cÖvwšÍK

†`‡ki wkí Lv‡Zi g~jabx hš¿cvwZ I 
ga¨eZ©x cY¨ Avg`vwbi Liv KvU‡Q bv| 
2024-25 A_©eQ‡ii avivevwnKZvq PjwZ 
A_©eQ‡iI Gme c‡Y¨i Avg`vwb K‡g‡Q| 
G `yB ai‡bi c‡Y¨i m‡½ G ZvwjKvq bZzb 
K‡i †hvM n‡q‡Q Drcv`‡bi m‡½ m¤ú…³ 
KuvPvgvjI| evsjv‡`k e¨vs‡Ki Z_¨ ej‡Q, 
PjwZ 2025-26 A_©eQ‡ii cÖ_g cÖvwšÍ‡K 
wk‡íi ga¨eZ©x cY¨ Avg`vwbi Gjwm 
(FYcÎ) wb®úwË K‡g‡Q cÖvq 18 kZvsk|

 GKB mg‡q g~jabx hš¿cvwZi Gjwm wb®úwË 
11 kZvsk nªvm †c‡q‡Q| Gi Av‡M 2024-
25 A_©eQ‡iI A_©bxwZi PvwjKvkw³ 
wn‡m‡e cwiwPZ g~jabx hš¿ I ga¨eZ©x cY¨ 
Avg`vwb D‡jøL‡hvM¨ nv‡i K‡g wM‡qwQj| 
PjwZ 2025-26 A_©eQ‡ii cÖ_g cÖvwšÍ‡Ki 
(RyjvB-†m‡Þ¤^i) FYcÎ wb®úwËi Z_¨ 
m¤úªwZ cÖKvk K‡i‡Q †K›`ªxq e¨vsK| G‡Z 
†`Lv hvq, G mg‡q ga¨eZ©x c‡Y¨i Gjwm 
wb®úwË n‡q‡Q 94 †KvwU 84 jvL Wjvi| 
†hLv‡b Av‡Mi A_©eQ‡ii GKB mg‡q 
wb®úwË n‡qwQj 115 †KvwU 13 jvL Wjvi| 
G‡¶‡Î Av‡Mi A_©eQ‡ii Zzjbvq wb®úwË 
K‡g‡Q 17 `kwgK 62 kZvsk|

ga¨eZ©x c‡Y¨i g‡Zv g~jabx hš¿cvwZi 
Avg`vwb‡ZI Gjwm wb®úwË K‡g‡Q| MZ 
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A_©eQ‡ii cÖ_g cÖvwšÍ‡K G Lv‡Zi Gjwm 
wb®úwË n‡qwQj 49 †KvwU 88 jvL Wjvi| 
†mLv‡b PjwZ A_©eQ‡ii cÖ_g cÖvwšÍ‡K 
44 †KvwU 43 jvL Wjv‡ii Gjwm wb®úwË 
n‡q‡Q| G‡¶‡Î Gjwm wb®úwËi cÖe„w× 
K‡g‡Q 10 `kwgK 92 kZvsk| ïay PjwZ 
A_©eQ‡ii cÖ_g cÖvwšÍ‡KB bq, ga¨eZ©x cY¨ 
I g~jabx hš¿cvwZ Avg`vwb‡Z Liv Pj‡Q 
K‡qK eQi a‡iB| 2023-24 A_©eQ‡ii 
Zzjbvq 2024-25 A_©eQ‡i ga¨eZ©x c‡Y¨i 
Gjwm wb®úwË K‡gwQj 8 `kwgK 85 
kZvsk| GKBfv‡e MZ A_©eQ‡i g~jawb 
hš¿cvwZi Avg`vwb K‡gwQj 25 `kwgK 42 
kZvsk|

g~jabx hš¿cvwZ I ga¨eZ©x c‡Y¨i Avg`vwb‡Z 
Av‡M †_‡KB Liv Pj‡jI G ZvwjKvq bZzb 
K‡i †hvM n‡q‡Q wk‡íi KuvPvgvj| 2023-
24 A_©eQ‡ii Zzjbvq 2024-25 A_©eQ‡i 
G Lv‡Z Gjwm wb®úwËi nvi 8 `kwgK 37 
kZvsk †e‡owQj| Z‡e PjwZ A_©eQ‡ii 
cÖ_g cÖvwšÍ‡K G‡m wk‡íi KuvPvgvj Lv‡ZI 
cÖe„w× K‡g‡Q| 2025-26 A_©eQ‡ii cÖ_g 
cÖvwšÍK Z_v RyjvB-†m‡Þ¤^‡i G Lv‡Z Gjwm 
wb®úwË n‡q‡Q 576 †KvwU 56 jvL Wjvi| 
A_P Av‡Mi A_©eQ‡ii GKB mg‡q G 
Lv‡Zi Gjwm wb®úwË n‡qwQj 582 †KvwU 
63 jvL Wjvi r

g›` †kÖwYi †Ljvwc FY    
Ae‡jvc‡b mgqmxgv wkw_j

g›` †kÖwYi †Ljvwc FY Ae‡jvc‡b 
e¨vsK¸‡jvi Rb¨ mgqmxgv wkw_j K‡i‡Q 
evsjv‡`k e¨vsK| GKB m‡½ g›` FY 
Ae‡jvc‡bi Kgc‡¶ 30 Kg©w`em Av‡M 
mswkøó †Ljvwc FYMÖnxZv‡K †bvwUk cÖ`v‡bi 
gva¨‡g welqwU AewnZ Ki‡Z n‡e| 
m¤úªwZ evsjv‡`k e¨vsK †_‡K G-msµvšÍ 
c~‡e©i 18 †deªæqvwi bxwZgvjv ms‡kvab 
K‡i bZzb bxwZgvjv Rvwi Kiv n‡q‡Q| 
c~‡e©i bxwZgvjv Abyhvqx, †hme FY wnmve 
GKvw`µ‡g `yB eQi g›` I ¶wZRbK gv‡b 
†kÖwYK…Z i‡q‡Q, †mme FY wnmve Ae‡jvcb 
Kiv hv‡e| G wel‡q ms‡kvwaZ bxwZgvjvq 
ejv n‡q‡Q, g›` I ¶wZRbK gv‡b 
†kÖwYK…Z Ges fwel¨‡Z Av`v‡qi m¤¢vebv 

¶xY-Giƒc FY wnmve Ae‡jvcb Kiv hv‡e| 
Z‡e KvjvbyµwgKfv‡e AwaKZi cy‡iv‡bv 
g›` I ¶wZRbK gv‡b †kÖwYK…Z FY¸‡jv 
AMÖvwaKvi wfwË‡Z Ae‡jvcb Kiv hv‡e| 
Z‡e G‡¶‡Î †Kv‡bv FY wnmve Ae‡jvc‡bi 
Kgc‡¶ 30 Kg©w`em c~‡e© mswkøó †Ljvwc 
FYMÖnxZv‡K †bvwUk cÖ`v‡bi gva¨‡g FY 
Ae‡jvc‡bi welqwU wbwðZfv‡e AewnZ 
Ki‡Z n‡e|

FY wnmve Ae‡jvc‡b mswkøó †Ljvwc 
FYMÖnxZv‡K AewnZ Kivi wel‡q 
ms‡kvwaZ bxwZgvjvq ejv n‡q‡Q, FY 
Ae‡jvcb-cieZ©xKv‡j mswkøó FYMÖnxZv 
Zvi F‡Yi m¤ú~Y© `vq cwi‡kva bv-Kiv 
ch©šÍ h_vwbq‡g †Ljvwc FYMÖnxZv wn‡m‡e 
wPwýZ n‡eb weavq Ae‡jvc‡bi wm×všÍ 
MÖn‡Yi c~‡e© FYMÖnxZv‡K AewnZKi‡Yi 
Avek¨KZv i‡q‡Q| ms‡kvwaZ bxwZgvjvq 
Ae‡jvcb-msµvšÍ Ab¨vb¨ aviv AcwiewZ©Z 
ivLv n‡q‡Q| G¸‡jvi g‡a¨ i‡q‡Q-F‡Yi 
†kÖwYgvb hv-B †nvK bv †Kb, †Kv‡bv g„Z 
e¨w³i wbR bv‡g ev Zvi GKK gvwjKvbvaxb 
cÖwZôv‡bi bv‡g M„nxZ FY wnmve e¨vsK ¯^xq 
we‡ePbvq Ae‡jvcb Ki‡Z cvi‡e| Z‡e 
GKK gvwjKvbvaxb cÖwZôv‡bi †¶‡Î g„Z 
e¨w³i DcvR©b¶g DËim~wi i‡q‡Q wK bv, 
Zv we‡ePbvq wb‡Z n‡e|

GQvov e¨vs‡Ki wbR¯^ bxwZgvjv Abyhvqx 
Ae‡jvcbK…Z FY Av`v‡qi m‡½ mswkøó 
Kg©KZ©v‡`i bM` cÖ‡Yv`bv cÖ`vb Kiv Ges 
cÖ‡qvR‡b cwiPvjbv cl©‡`i Aby‡gv`bµ‡g 
cÖ‡Yv`bv bxwZgvjv cÖYq‡bi wb‡`©k †`Iqv 
n‡q‡Q ms‡kvwaZ bxwZgvjvq| cÖm½Z, 
we`¨gvb wbq‡g FY wnmve Ae‡jvc‡b 
cuvPwU c×wZi D‡jøL i‡q‡Q| G¸‡jv n‡”Q-
Ae‡jvcb‡hvM¨ F‡Yi wecix‡Z e¨vs‡Ki 
AbyK‚‡j eÜwKK…Z m¤úwË (hw` _v‡K) 
wbqgvbyMfv‡e weµ‡qi cÖ‡Póv MÖnY Kiv 
n‡j Ges e¨vs‡K wbðqZv cÖ`vbKvix e¨w³/
e¨w³e‡M©i (M¨viv›Uvi) wbKU †_‡K cvIbv 
A_© Av`v‡q mg_© bv n‡j H FY Ae‡jvc‡bi 
AvIZvq Avm‡e; Ae‡jvc‡bi Rb¨ wbe©vwPZ 
FY wnmve¸‡jvi †¶‡Î BwZc~‡e© †Kv‡bv 
AvBbMZ e¨e¯’v M„nxZ bv n‡q _vK‡j 
Ae‡jvc‡bi c~‡e© Aek¨B A_© FY Av`vjZ 
AvBb 2003 Abyhvqx gvgjv `v‡qi Ki‡Z 
n‡e r

GjwWwm †_‡K DËiY Av‡iv     
KwVb Aa¨vq m~Pbvi Bw½Z
AvBwmwmwei ˆÎgvwmK ey‡jwUb

evsjv‡`k 2026 mv‡ji b‡f¤^‡i ¯^‡ívbœZ 
†`‡ki (GjwWwm) ZvwjKv †_‡K Dbœqbkxj 
†`‡k DbœxZ n‡”Q| Z‡e G DËiY Av‡iv KwVb 
Aa¨v‡qi m~Pbv Ki‡e| G‡Z `iKvi n‡e 
kw³kvjx cÖwZôvb, `xN©‡gqvw` KvVv‡gvMZ 
ms¯‹vi I ˆewk¦K cÖwZ‡hvwMZvq wU‡K _vKvi 
Av‡iv †ewk m¶gZv| B›Uvib¨vkbvj †P¤^vi 
Ae Kgvm©, evsjv‡`‡ki (AvBwmwmwe) 
ˆÎgvwmK (RyjvB-†m‡Þ¤^i) ey‡jwU‡bi 
m¤úv`Kxq‡Z G Z_¨ Zz‡j aiv n‡q‡Q|

G‡Z ejv nq, RvwZms‡Ni wba©vwiZ wZbwU 
m~PK RbcÖwZ e¨w³i Avq, gvbem¤ú` 
m~PK Ges A_©‰bwZK SzuwK m~PK¸‡jv‡ZB 
mdjfv‡e DËxY© n‡q‡Q evsjv‡`k| d‡j 
2026 mv‡ji b‡f¤^‡i GjwWwm †_‡K 
Dbœqbkxj †`‡ki ZvwjKvq DV‡Z hv‡”Q| 
m¤úv`Kxq‡Z ejv nq, GjwWwm DËi‡Yi 
ci evsjv‡`k ax‡i ax‡i GLbKvi ïégy³ 
I †KvUvgy³ evRvi myweav we‡klK‡i 
BD‡ivcxq BDwbqb, KvbvWv I A‡÷ªwjqvi 
g‡Zv eo idZvwb MšÍe¨ nviv‡e| ˆZwi 
†cvkvK Lv‡Z 10-12 kZvsk ch©šÍ ïé 
Av‡ivc n‡Z cv‡i| G‡Z AvšÍR©vwZK 
evRv‡i cÖwZ‡hvwMZvi m¶gZv A‡bKUv 
K‡g †h‡Z cv‡i| hw` Drcv`bkxjZv bv 
ev‡o I bZzb evRvi ev D”Pg~‡j¨i †cvkvK 
c‡Y¨ ˆewPÎ¨ Avbv bv hvq, Z‡e G Lv‡Zi 
eZ©gvb myweavRbK Ae¯’vb nviv‡bvi SzuwK 
i‡q‡Q|

G‡Z Av‡iv ejv nq, ˆewk¦K evwY‡R¨i 
eZ©gvb cÖeYZv G P¨v‡jÄ‡K Av‡iv RwUj 
K‡i Zzj‡Q| wek¦Ry‡o evo‡Q myi¶vev`, 
KwVb mieivn k„•Lj gvb`Ð Ges Aïé 
evav †hgb Kve©b U¨v· I kÖg-ch©‡e¶Y 
AvBb| Gme Kvi‡Y cÖPwjZ idZvwb c×wZ 
GLb SzuwKi gy‡L| m¤úv`Kxq‡Z D‡jøL Kiv 
nq, GjwWwm DËi‡Yi ci evsjv‡`k Avi 
Kg my‡` FY ev Aby`vb cv‡e bv| d‡j 
†`k‡K e¨qeûj evwYwR¨K F‡Yi Ici 
wbf©i Ki‡Z n‡e| GiB g‡a¨ evsjv‡`‡ki 
ˆe‡`wkK FY 100 wewjqb Wjv‡ii †ewk, 
Avi ˆewk¦K my‡`i nvi evovq †mB FY 
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cwi‡kva KivI Av‡iv KwVb n‡q DV‡Q| G 
Ae¯’vq A_©‰bwZK w¯’wZkxjZv a‡i ivL‡Z 
`iKvi n‡e kw³kvjx FY e¨e¯’vcbv, 
ˆe‡`wkK gy`ªvi wiRvf© e„w× I idZvwb‡Z 
ˆewPÎ¨ Avbv r

cÖ_g cÖvwšÍ‡K ivR¯^            
Av`v‡q 20% cÖe„w×

ivR‰bwZK Wvgv‡Wv‡j A_©‰bwZK ¯’weiZvq 
MZ A_©eQ‡ii ïiæ‡Z ivR¯^ Av`v‡q †h fvUv 
†`Lv wM‡qwQj, Zv mvg‡j IVvi Avfvm 
†`Lv †M‡Q PjwZ A_©eQ‡ii cÖ_g cÖvwšÍ‡K| 
RvZxq ivR¯^ †ev‡W©i (GbweAvi) mvgwqK 
cwimsL¨vb ej‡Q, PjwZ A_©eQ‡ii RyjvB-
†m‡Þ¤^i cÖvwšÍ‡K MZ A_©eQ‡ii GKB 
mg‡qi Zzjbvq ivR¯^ Av`vq †e‡o‡Q 20 
kZvsk| m¤úªwZ GK msev` weÁwß‡Z 
Ki Av`v‡qi ms¯’vwU e‡j‡Q, PjwZ 
2025-2026 A_©eQ‡ii cÖ_g wZb gv‡m 
GbweAv‡ii †gvU Av`v‡qi cwigvY 90 
nvRvi 825 †KvwU UvKv| weMZ 2024-
2025 A_© eQ‡ii cÖ_g wZb gv‡m ivR¯^ 
Av`v‡qi †gvU cwigvY wQj 75 nvRvi 554 
†KvwU 78 jvL UvKv|

A_©vr PjwZ A_©eQ‡i cÖ_g wZb gv‡m MZ 
A_©eQ‡ii cÖ_g cÖvwšÍ‡Ki Zzjbvq 15,270 
†KvwU UvKv †ewk ivR¯^ Av`vq n‡q‡Q, 
cÖe„w×i nvi 20 `kwgK 21 kZvsk| ¯’vbxq 
ch©v‡qi g~mK LvZ †_‡K PjwZ A_©eQ‡ii 
cÖ_g wZb gv‡m me‡P‡q †ewk 34 nvRvi 
819 †KvwU UvKv ivR¯^ Av`vq n‡q‡Q| 
2024-2025, 2023-2024 Ges 2022-
2023 A_©eQ‡ii cÖ_g wZb gv‡m GB Lv‡Z 
Av`v‡qi cwigvY wQj h_vµ‡g 26 nvRvi 
838 †KvwU 49 jvL UvKv, 28 nvRvi 445 
†KvwU 41 jvL UvKv Ges 24 nvRvi 546 
†KvwU 65 jvL UvKv| 

MZ A_©eQ‡ii RyjvB-†m‡Þ¤^i cÖvwšÍ‡Ki 
Zzjbvq G A_©eQi ¯’vbxq ch©v‡qi g~mK 
Av`v‡qi cÖe„w× nvi 29 `kwgK 74 
kZvsk| 2025-2026 A_©eQ‡ii cÖ_g 
wZb gv‡m AvqKi I ågY Ki Lv‡Z ivR¯^ 
Av`vq n‡q‡Q 28 nvRvi 478 †KvwU UvKv| 
2024-2025 A_©eQ‡ii cÖ_g cÖvwšÍ‡K 
Av`vq wQj 24 nvRvi 080 †KvwU 82 jvL 
UvKv|

2023-2024 A_©eQ‡ii cÖ_g cÖvwšÍ‡K 
23 nvRvi 751 †KvwU 31 jvL UvKv Ges 
2022-2023 A_©eQ‡ii cÖ_g cÖvwšÍ‡K 21 
nvRvi 016 †KvwU 20 jvL UvKv Av`vq 
n‡qwQj AvqKi I ågY Ki Lv‡Z| G 
Lv‡Z MZ A_©eQ‡ii cÖ_g cÖvwšÍ‡Ki Zzjbvq 
G A_©eQ‡ii GKB mg‡q cÖe„w×i nvi 18 
`kwgK 26 kZvsk| Avg`vwb I ißvwb 
Lv‡Z 2025-2026 A_©eQ‡ii RyjvB-
†m‡Þ¤^i cÖvwšÍ‡K ivR¯^ Av`vq n‡q‡Q 
27 nvRvi 528 †KvwU UvKv, hv MZ wZb 
A_©eQ‡ii GKB mg‡q Av`v‡qi Zzjbvq 
D‡jøL‡hvM¨ cwigvY †ewk| weMZ 2024-
2025 A_©eQ‡ii RyjvB-†m‡Þ¤^i cÖvwšÍ‡K 
GB Lv‡Z Av`vq wQj 24 nvRvi 625 †KvwU 
47 jvL UvKv| PjwZ A_©eQ‡i GB Lv‡Z 
ivR¯^ Av`v‡q cÖe„w× n‡q‡Q 11 `kwgK 74 
kZvsk|

mvgwMÖKfv‡e 2023-2024 A_© eQ‡ii 
cÖ_g wZb gv‡m ivR¯^ Av`v‡qi †gvU cwigvY 
wQj 76 nvRvi 068 †KvwU 43 jvL UvKv| 
2022-2023 A_© eQ‡ii cÖ_g 3 gv‡m 
ivR¯^ Av`v‡qi †gvU cwigvY wQj 68 nvRvi 
635 †KvwU UvKv| GbweAvi ej‡Q, ÒK‡ii 
AvIZv e„w×, Ki cwicvjb wbwðZKiY, 
Ki duvwK cÖwZ‡iva Ges duvwK †`qv ivR¯^ 
cybiæ×vi K‡i miKvwi †KvlvMv‡i Rgv`v‡bi 
Kv‡R GbweAv‡ii †gavex Ges cwikÖgx 
Kg©xMY Zv‡`i wbijm cÖ‡Póv Ae¨vnZ †i‡L 
ivR¯^ Av`v‡qi cÖe„w×i G aviv‡K AviI 
†eMevb Ki‡Z A½xKvive×Ó r

e¨emvwqK cwi‡e‡k ¯’weiZv,    
Pvc wewb‡qvM I cÖe„w×‡Z
GgwmwmAvB‡qi weweG· m~PK cÖKvk

†`‡ki e¨emvwqK cwi‡e‡k MZ GK 
eQ‡i †Zgb †Kv‡bv DbœwZ nqwb| eis 
ivR‰bwZK AwbðqZv, Avw_©K Lv‡Zi 
`ye©jZv I cÖkvmwbK RwUjZv A_©bxwZ‡K 
Pv‡c †d‡j‡Q| e¨emvqx‡`i kxl© msMVb 
†g‡UªvcwjUb †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ª 
(GgwmwmAvB) I †emiKvwi M‡elYv ms¯’v 
cwjwm G·‡PÄ evsjv‡`‡ki (wcBwe) †hŠ_ 
M‡elYvq G wPÎ D‡V G‡m‡Q| m¤úªwZ 
GK Abyôv‡b Ôevsjv‡`k weR‡bm K¬vB‡gU 

Bb‡W· (weweG·) 2024-25Õ kxl©K G 
cÖwZ‡e`b D‡b¥vPb K‡ib evwYR¨ Dc‡`óv 
†kL ewkiDÏxb|

e¨emvwqK AeKvVv‡gv, we‡iva wb®úwË, 
cÖhyw³ Awf‡hvRb I kÖg bxwZgvjvmn †gvU 
11wU Lv‡Zi Ici Rwic Pvwj‡q †`‡ki 
e¨emv I wewb‡qvM cwiw¯’wZi G m~PK ˆZwi 
Kiv nq| †gvU Pvi †kÖYx‡Z wef³ G m~P‡K 
mvwe©K gvb 40-Gi wb‡P _vK‡j e¨emvi 
Rb¨ ÔKwVb cwi‡ekÕ, 41-60-Gi g‡a¨ 
_vK‡j Ô¸iæZi cÖwZeÜKZvÕ, 61-80-Gi 
g‡a¨ _vK‡j Ôcwiw¯’wZ Dbœqbg~jKÕ I 81-
100-Gi g‡a¨ _vK‡j Ôe¨emvevÜe cwi‡ekÕ 
†evSv‡bv n‡q‡Q| weweG· m~PK Abyhvqx 
2024-25 A_©eQ‡i †`‡ki weweG· gvb 
`uvwo‡q‡Q 59 `kwgK 69| 

Gi Av‡Mi A_©eQ‡i G gvb wQj 58 `kwgK 
75| GK eQ‡i G gvb `kwgK 94 c‡q›U 
evo‡jI †`‡ki e¨emv cwi‡e‡ki Ae¯’v 
GL‡bv Ô¸iæZi cÖwZeÜKZvÕ †kÖYx‡Z 
i‡q‡Q| g~jZ ivR‰bwZK Aw¯’iZv, 
f‚ivR‰bwZK AwbðqZv, KuvPvgv‡ji 
g~j¨e„w×, gy`ªvùxwZi Pvc, D”P my` nvi I 
wewb‡qv‡Mi AwbðqZvi KviYB evsjv‡`‡ki 
e¨emvwqK cwi‡e‡ki Rb¨ cÖavb P¨v‡jÄ 
n‡q D‡V‡Q|

cÖwZ‡e`‡b ejv nq, evsjv‡`k 2022 
mvj †_‡K µgea©gvb gy`ªvùxwZ, ˆe‡`wkK 
gy`ªv msKU I e¨vsK Lv‡Zi SzuwKi ga¨ 
w`‡q hvw”Qj| 2024 mv‡ji MY-Afz¨Ìvb-
cieZ©x mg‡q Gme Lv‡Z wKQzUv w¯’wZkxjZv 
G‡jI †`‡ki wRwWwc cÖe„w×, ivR¯^ Avq 
I wewb‡qv‡M DbœwZ nqwb| 2024-25 
A_©eQ‡i 6 `kwgK 75 kZvsk j¶¨gvÎvi 
wecix‡Z wRwWwc cÖe„w× n‡q‡Q gvÎ 3 
`kwgK 3 kZvsk| e¨vsK Lv‡Zi A¯^”QZv, 
D”P my`nvi I ivR‰bwZK Aw¯’iZvq e¨emvi 
cÖwZ Av¯’v `ye©j n‡q c‡o‡Q| Abyôv‡b 
cÖavb AwZw_ wn‡m‡e Dcw¯’Z wQ‡jb evwYR¨ 
Dc‡`óv †kL ewkiDÏxb| wZwb e‡jb, 
Ôe¨vsK F‡Yi D”P my`nvi e¨emvi Rb¨ 
cÖwZeÜKZv ˆZwi Ki‡Q| Avkv KiwQ, 
AvMvgx eQi bvMv` my`nvi K‡g Avm‡e| 
†`‡k wbix¶v mgm¨v bq, wbix¶vi c×wZ 
mgm¨v| Avgv‡`i‡K G wel‡q KvR Ki‡Z 
n‡eÕ r
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FAIRS & EXHIBITIONS
	 October 2025
The following Fairs & Exhibitions information have been received and collected from different sources abroad. 
Interested member-firms may like to contact them directly without any obligation on the part of DCCI. 

Consumer Electronics Show
Date: 06 - 09 Jan 2026
Venue: Las Vegas, Nevada, USA
Organizer: ICT & health and Dutch Government 
Tel: +1 703-907-7600
E-mail:  info@cta.tech
Website: https://www.ces.tech 

Automechanika Dubai 2025 
Date: 09 - 11 Dec 2025
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Messe Frankfurt Middle East GmbH
Contact Person: Tommy Le, Show Manager
Tel: +971 4 3894 541
E-mail:  sales@saudifoodexpo.com
Website:  tommy.le@uae.messefrankfurt.com

Gulfood 
Date: 26 - 30 Jan 2026
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Dubai World Trade Centre
E-mail:  gulfoodmarketing@dwtc.com
Website: https://www.gulfood.com 

ICT & health World Conference 
Date: 27 - 29 Jan 2026
Venue: MECC Maastricht, Maastricht, Netherlands
Organizer: ICT & health and Dutch Government 
E-mail:  info@icthealth.org
Website: https://www.icthealth.org/ 

Dhaka International Textile & Apparel Accessories Exhibition 
Date: 05 - 08 February 2026
Venue: International Convention City Bashundhara (ICCB), 
Dhaka, Bangladesh
Organizer: Chan Chao International Co., Ltd. (Taiwan) & Yorkers 
Trade & Marketing Service Co., Ltd.
Tel: +886-2-2659-6000
E-mail:  textile@chanchao.com.tw
Website: https://www.chanchao.com.tw/DITATEX

World Health Expo Labs Dubai
Date: 10 - 13 February 2026
Venue: Dubai World Trade Centre
Organizer: Informa Markets
Tel: +971 4 408 2888
E-mail:  support.whxlabsdubai@informa.com
Website: https://www.worldhealthexpo.com 

Annual Biologics Manufacturing Asia 2026
Date: 11 - 12 February 2026
Venue: Sands Expo & Convention Centre, Singapore
Organizer: IMAPAC Pte Ltd
Tel: +65 69836140
E-mail:  bpicustomerservice@informa.com
Website: https://www.imapac.com/events/biologics-
manufacturing-asia-2026 

ITB Berlin
Date: 03 - 05 March, 2026
Venue: Berlin Expo Center City, Messedamm, Berlin, 
Germany
Organizer: Messe Berlin GmbH
Contact Person: Ms. Teresa Baumgarten
Tel: +49 (0)30 3038 2002
E-mail:  teresa.baumgarten@messe-berlin.de
Website: https://www.itb.com/en/ 

APPPEXPO Shanghai International Printing Exhibition 2026
Date:  04 - 07 Mar 2026
Venue:  National Convention & Exhibition Center, Shanghai, 
China
Organizer:  Shanghai Modern International Exhibition Co. 
Limited
Contact Person: Xavier Yu
Tel:  86-21-52520202
E-mail:   xavier.yu@grayexpo.com
Website:  https://www.apppexpo.com/ 

BuildTech Asia (BTA)
Date: 24 - 26 March 2026
Venue: Singapore EXPO Convention & Exhibition Centre
Organizer: Sphere Exhibits Pte Ltd
Tel: +65 6403 2160
E-mail:  buildtechasia@constellar.co
Website: https://constellar.co/our-brands/events/ 

Shanghai International Hotel and Catering Expo 2026 
Date: 30 Mar - 02 Apr 2026
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Shanghai UBM Sinoexpo International Exhibition 
Co. Ltd.
Contact Person: Ms. Lizzy Chen
Tel: +86 21 3339 2566
Email: Lizzy.Chen@imsinoexpo.com 
Website: https://constellar.co/our-brands/events/ 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Share Market DCCI Review October 2025

Share Market (As of October 30, 2025)

ISNLTD
SAMATALETH
SONARGAON
INTECH
EGEN
ACMEPL
APEXTANRY
FINEFOODS
LOVELLO
BRACBANK

93.4
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16.3
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68.6
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313.0
95.4
70.0
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23.2
15.6
59.7
302.4
92.8
67.3
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84.9
26.1
28.7
23.1
15.7
58.4
304.3
92.2
67.4

9.88
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9.57
6.62
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2.73
2.49
1.95
1.78
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NORTHRNINS
RELIANCE1
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PRAGATILIF
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Pictorial DCCI Review October 2025

BGMEA President Mahmud Hasan 
Khan (sixth from left) seen addressing 
at an emergency press conference 
held on October 28. Dhaka Chamber 
President Taskeen Ahmed (third from 
left), BCI President Anwar-ul Alam 
Chowdhury (Parvez) (fifth from left), 
BKMEA President Mohammad Hatem 
(fifth from right) among other business 
leaders were present during the event. 

Secretary General of Bay of Bengal 
Initiative for Multi-Sectoral Technical 
and Economic Cooperation (BIMSTEC) 
Indra Mani Pandey (second from right) 
seen receiving a memento from DCCI 
President Taskeen Ahmed (third from 
left) after a courtesy meeting held on 
October 21. Dhaka Chamber Senior 
Vice President Razeev H Chowdhury 
(second from left), Vice President Md. 
Salem Sulaiman (left) among others 
are seen in the picture. 

ICC Bangladesh President Mahbubur Rahman (fifth from right), Director of Private Fundraising and Partnerships, UNICEF Geneva Carla 
Haddad Mardini (sixth from right), Dhaka Chamber President  Taskeen Ahmed (left), former President Matiur Rahman (fourth from left), 
MCCI President Kamran T Rahman (third from left), BTMA President Showkat Aziz Russell (fifth from left), Vice President of ICC Bangladesh 
A K Azad (second from right) among other business leaders are seen in a group picture taken after a discussion meeting held on October 09. 
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Members of DCCI business delegation 
participated at the Australia-
Bangladesh Business forum held during 
01-02 October in Sydney, Australia.   

DCCI Senior Vice President Razeev 
H Chowdhury (third from left) seen 
presenting `Genesis of DCCI’ to CBI 
Sector Expert, Ministry of Foreign 
Affairs of Netherlands Giovanni 
Beatrice (fourth from right) after a 
bilateral meeting held on October 
19. DCCI Vice President Md. Salem 
Sulaiman (second from left), Director 
Enamul Haque Patwary (second from 
right) and Secretary General (Acting) 
Dr. AKM Asaduzzaman Patwary (right) 
among others are seen in the picture. 

Coordinating Director M Mosharraf 
Hossain (fifth from left), Convenor 
Lutful Hadee, FCA, LLM (sixth from 
right), Joint-Convenor Md. Abdul 
Matin, FCMA (fourth from right), 
along with the members were present 
during the 5th meeting of Customs, 
VAT, Taxation & NBR Related standing 
committee held on October 15. 

Pictorial DCCI Review October 2025






