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Editorial DCCI Review October 2021

A better integration in regional and sub-regional blocs 
appears to be a good way out for Bangladesh to boost and 
bolster its trade and growth, especially at a time when a 
protracted Covid pandemic has slowed down the economy 
for about two years, with the country’s graduation from a 
least developed country to a developing nation set to take 
effect in 2026. While the fallout of the Covid pandemic, 
which still has no end in sight, has held Bangladesh, 
as much as other countries, back, if not set declining, 
leaving the government seriously constrained, the LDC 
graduation, which Bangladesh has qualified for but has 
requested a delayed effect in view of the Covid pandemic 
and a better preparedness, is all set to stop receiving some 
privileges that Bangladesh as one of the least developed 
countries has so far enjoyed. The more such integration, 
the better would be all this for Bangladesh.

The South Asian Association for Regional Cooperation, in 
the establishment of which Bangladesh had a foundational 
role, had its latest summit, the 18th, in Nepal in 2014 and 
the next summit scheduled to be held in Pakistan in 2016 
was canceled because of some tension between India 
and Pakistan. SAARC launched the South Asian Free Trade 
Area in 2006, which meant some special and differential 
treatment within SAFTA for the least developed countries 
of Bangladesh, Bhutan, the Maldives and Nepal. 

The initiative, set up in Dhaka in 1985 initially involving 
seven South Asia countries of Bangladesh, Bhutan, India, 
the Maldives, Nepal, Pakistan and Sri Lanka, where 
Afghanistan was admitted as a member in 2007 to 
promote economic growth, social progress and cultural 
development within the South Asian region, appears 
not to have been able to play its role. The gains that 
Bangladesh may have achieved from SAFTA still remains 
debatable.

Such a proposition warrants that Bangladesh should 
become members of as many as possible regional 
groupings for meaningful benefits. Bangladesh shares 
international borders with India and Myanmar and 
Bangladesh’s border with Myanmar spans about 271 
kilometers which could play a strategic role in opening 
up a potential trade corridor. But the scope for such a 
corridor with Myanmar through the border remains 
hamstrung because of strained relations with Myanmar 

over issues of the Rohingyas from Rakhine State who are 
now sheltered in Bangladesh. If the prickly issues were 
resolved, Bangladesh could develop routes through 
Myanmar to China to the east, to ASEAN, or Association 
of Southeast Asian Nations, countries to the south and 
SAARC countries to the west. It was once thought that 
Bangladesh could bridge SAARC and ASEAN. This could 
entail benefits for all, even Cambodia, which is close to 
Myanmar that is a neighbor of the both.

Bangladesh has bilateral cooperation with a few ASEAN 
members such as Cambodia. An agreement was signed in 
2010 to set up a joint commission for bilateral cooperation 
and other agreements were signed in 2017 to enhance 
bilateral ties and strengthen economic cooperation with 
Cambodia. With the Bangladesh-Myanmar-Thailand-
India highway project integrated into the Bangladesh-
China-India-Myanmar corridor, it would greatly help 
members of ASEAN founded in 1967 to create a single 
market, to increase intra-group trade and investment and 
to attract foreign investments to access the Bangladesh 
market. 

An improved relationship between Bangladesh and 
Myanmar, therefore, appears important in developing 
trade and investment strategies. Both Bangladesh and 
Myanmar are also members of the Bay of Bengal Initiative 
for Multi-Sectoral Technical and Economic Cooperation, 
which involves Bangladesh, Bhutan, India, Myanmar, 
Nepal, Sri Lanka and Thailand, seeking to foster regional 
and economic cooperation. An improved relationship 
with all such countries could make the environment 
better for further economic ties.

Bangladesh, being a South Asian country, cannot, 
perhaps, be an ASEAN member but it can have an observer 
status. SAARC now has nine observers Australia, China, 
the European Union, Iran, Japan, the Republic of Korea, 
Mauritius, Myanmar and the United States. Bangladesh 
can try to have an observer status in ASEAN which 
can further such cooperation within the grouping and 
without. Regional economic ties have been in discussion 
for decades, but it is time something now happened with 
proper government support and an effective private sector 
fillip r

Strengthening regional economic ties
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Prime Minister of Bangladesh Sheikh 
Hasina said the businessmen who 
come to invest in Bangladesh would 
get the opportunity to avail the 
market of South and Southeast Asia 
as Bangladesh will make a bridge 
between East and West for expanding 
business. “In future, Bangladesh will 
be developed as a communication 
bridge between East and West,” 
she said while inaugurating the 
week-long “Bangladesh Trade and 
Investment Summit-2021” held at 
the Hall of Fame of Bangabandhu 
International Conference Center 
(BICC).  

As part of the celebration of the birth 
centenary of the Father of the Nation 
Bangabandhu Sheikh Mujibur 
Rahman and the Golden Jubilee 
of the country’s Independence, 
Ministry of Commerce and Dhaka 
Chamber of Commerce and Industry 
(DCCI) jointly hosted this largest 
international virtual Summit.

Joining virtually from her official 
residence Ganabhaban in the capital 
as the Chief Guest, the premier said 
different opportunities are being 
created in various ways keeping 
in mind the geographical location 
and importance of Bangladesh. 

She opined, “Those who come to 
invest in Bangladesh will not only 
get Bangladesh, I would say there 
will also be an ample opportunity 
(for them) to capture the South Asia 
and Southeast Asian market and 
export”. The Prime Minister added 
it would further help expand trade 
and commerce in the country. 
Prime Minister Sheikh Hasina said 

the communication networks are 
being built all over the country 
through improving water, rail, road 
and airways. Speaking about the 
sea ports, Sheikh Hasina said they 
are improving country’s principle 
Chattogram sea port, Mongla port 
and a new Payra port, which will 
be developed as a deep sea port in 
future.

Chamber News DCCI Review October 2021

Bangladesh to bridge between east-west for business: PM

Honourable Prime Minister Sheikh Hasina (left) virtually inaugurated Bangladesh Trade & Investment Summit-2021 jointly organized by Ministry of 
Commerce and DCCI on October 26 as the Chief Guest. DCCI President Rizwan Rahman (sixth from right), Foreign Minister Dr. A K Abdul Momen, 
MP (third from right), Commerce Minister Tipu Munshi, MP (fourth from right), Private Industry and Investment Adviser to the Prime Minister Salman 
Fazlur Rahman, MP (second from right), Commerce Secretary Tapan Kanti Ghosh (fifth from right) and FBCCI President Md. Jashim Uddin (right) 
are also seen in the picture.

DCCI President Rizwan Rhaman seen addressing the inaugural ceremony of Bangladesh Trade      
& Investment Summit-2021 on October 26 at BICC.
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Joining virtually from Ganabhaban the Honourable Prime Minister Sheikh Hasina seen addressing the inaugural ceremony of Bangladesh Trade & 
Investment Summit-2021 as the Chief Guest on October 26.

Foreign Minister Dr. A K Abdul 
Momen, MP, Commerce Minister 
Tipu Munshi, MP, Prime Minister’s 
Private Industry and Investment 
Adviser Salman Fazlur Rahman, 
MP, Commerce Secretary Tapan 
Kanti Ghosh, President of FBCCI 
Md. Jashim Uddin and President of 
DCCI Rizwan Rahman also spoke at 
the inaugural ceremony. An audio-
visual documentary on Bangladesh’s 
economic progress was also screened 
at the programme.

The summit included nine promising 
sectors, underscoring critical enablers 
and avenues of the economy, seeking 
massive investments especially in 
Infrastructure (Physical, logistics 
and Energy), IT/ITES and FINTECH, 
Leather goods, Pharmaceuticals, 
Automotive and Light Engineering, 
Plastic products, Agro and Food 
Processing, Jute and Textiles and 
FMCG (Fast-moving consumer 
goods) and retail business.

A total of 552 companies from 38 
countries along with Bangladesh from 
five continents participated for 369 

business to business (B2B) match-
making sessions, which would help 
explore new business opportunities 
and attract FDI in Bangladesh. Six 
webinars on different trade and 
investment related issues were also 
organized in the sideline, where 
representatives from the business 
community, experts from local and 
international, economists, academia 
and Policy makers participated to put 
their insights on these issues.

The Prime Minister Sheikh Hasina 
said the nine sectors which have 
been prioritized in Bangladesh 
Trade and Investment Summit is a 
time befitting one, but more sectors 
and products should be explored 
to increase our export. She said, 
“Along with these sectors, I will also 
say that we need to research and 
find out what new products we can 
produce and export”. She added, 
“We also need to consider whether 
we can produce those products in 
Bangladesh by realizing country-
wise products demands.” Sheikh 
Hasina also requested the business 
leaders, especially from the private 

sector, to pay special attention to this 
issue. “I think we need to increase 
the number of our export items,” she 
said.

The premier hoped local and foreign 
industrial entrepreneurs, traders and 
investors would be able to know in 
detail about the potentiality of the 
business sector in Bangladesh for 
trade and investment through this 
conference. As an outcome of the 
summit, new doors of Bangladeshi 
products will open in the world 
market and Bangladesh will be 
managed to attract the desired 
investment along with increasing 
exports, she noted.

Mentioning that 23 trade wings 
are working in friendly countries 
to strengthen trade diplomacy, she 
said feasibility studies have been 
completed with 23 countries for 
implementation Bilateral Preferential 
Trade Agreements (BPTA), Regional 
Preferential Trade Agreements 
(RPTAs), Free Trade Agreements 
(FTAs) and Comprehensive Economic 
Partnership Agreements (CEPAs).
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She went on saying Bangladesh is 
working continuously with different 
international and regional groups 
such as UNCTAD, UNESCAP, EU, 
D-8, BIMSTEC etc. Sheikh Hasina 
said they’ve introduced One Stop 
Service (OSS) portal system from 
2019 to provide all investment 
related services under one platform 
with which more organizations are 
being incorporated gradually.

With the aim of offering 154 
investment services of 35 
organizations online through OSS 
portal, a total of 42 services of 12 
organizations have been provided 
online in the current financial year, 
she said. The remaining services will 
be available in this portal during the 
next financial year, she added.

She said the establishment of 97 
economic zones has been approved 
till June 2021, of which nine 
economic zones are in operation 

while development work is underway 
for 28 economic zones. Employment 
of about 40,000 people has been 
generated in those economic zones 
while creating employment for 
another 800,000 people is underway, 
the premier said.

Commerce Minister Tipu Munshi 
said Bangladesh’s success story 
is becoming export-driven and is 
termed by global think tanks as a 
miracle and a development role 
model for the world. The Commerce 
Minister hoped that Bangladesh 
Trade and Investment Summit-2021 
would be a great platform to connect 
the traders and investors around the 
world.

Adviser on Private Sector Industry 
and Investment to the Prime Minister 
Salman Fazlur Rahman said the 
economic zones, hi-tech parks and 
mega connectivity projects that 
are now under construction would 

be game changers in the coming 
years. Bangladesh is now having a 
strong focus on making a successful 
transition into a developed country 
by 2041 as envisioned by the Prime 
Minister Sheikh Hasina, he added.

DCCI President Rizwan Rahman said 
the Bangladesh Trade and Investment 
Summit-2021 is instrumental 
to deepen economic tie among 
Bangladesh and the entire world 
with an objective to extend global 
integration portraying Bangladesh 
as an attractive economic and 
investment destination. He said 
the digital transformation of the 
economy has set a new milestone 
and spearheaded the private sector 
led business operations. “Utilizing 
this digital transformation, we have 
been able to connect hundreds 
of businessmen from 38 different 
countries from 5 regions under a 
single platform to interact”, he added r  

To celebrate the birth centenary of the 
Father of the Nation Bangabandhu 
Sheikh Mujibur Rahman and the 
Golden Jubilee of Independence of 
Bangladesh, Ministry of Commerce 
and Dhaka Chamber of Commerce & 
Industry (DCCI) hosted a week-long 
International virtual Summit titled 
“Bangladesh Trade & Investment 
Summit 2021” from 26th October-01 
November, 2021. Prime Minister 
of the Government of the People’s 
Republic of Bangladesh Sheikh 
Hasina, MP virtually joined the 
function and inaugurate the Summit 
as the Chief Guest. 

In this connection, to share the 
preparation and objectives of the 
summit, the Ministry of Commerce 
and DCCI jointly organized a pre-
event press briefing on 17 October, 

2021 at DCCI Auditorium, where 
Commerce Minister Tipu Munshi, MP 
was present as the Chief Guest.

DCCI President Rizwan Rahman gave 
a multimedia presentation on the 
summit and mentioned that the week-
long investment summit included 9 
sectors underscoring critical enablers 
and avenues of the economy, 
demanding massive investments 
especially in Infrastructure 
(Physical, logistics & Energy), IT/
ITES & FINTECH, Leather goods, 
Pharmaceuticals, Automotive & Light 
Engineering, Plastic products, Agro 
& Food Processing, Jute & Textiles 
and FMCG (Fast-moving consumer 
goods) & Retail Business. He also 
said that 552 companies form 38 
countries along with Bangladesh from 
the 5 continents would participate 

for about 450 business to business 
(B2B) match-making sessions, which 
would help to explore new business 
opportunities and attract FDI to 
Bangladesh. Moreover, he informed 
that 6 webinars on different trade 
and investment related issues were 
planned as sideline events of the 
summit where representatives from 
the business community, experts 
from local and international and 
Policy makers would participate to 
put their insights on various partinent 
issues. DCCI President Rizwan 
Rahman opined that this virtual 
summit would aim to showcase 
Bangladesh’s preparedness to lure 
trade and investments even in the 
time of COVID-19 pandemic.          

Commerce Minister Tipu Munshi 
said that this summit is a remarkable 

“Bangladesh Trade & Investment Summit 2021”      
to attract global trade and investment
552 companies form 38 countries participated in 369 B2B match-making
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Commerce Minister Tipu Munshi, MP (center) addressing the pre-event press briefing on “Bangladesh Trade & Investment Summit 2021” jointly 
organized by Ministry of Commerce and DCCI held on October 17. DCCI President Rizwan Rahman (left) and Commerce Secretary Tapan Kanti 
Ghosh (right) are also seen in the picture.

example of the public private 
partnership (PPP) initiative which 
would help Bangladesh to showcase 
and take necessary measures in 
formulating new policies for a 
developed economy. He added that, 
in recent years Bangladesh made 
remarkable progress especially 
in electricity generation and 
infrastructure development which is 
an added advantage to attract foreign 
trade and investment. The Commerce 
Minister also said his ministry is 
relentlessly working to sign FTA and 
PTA with potential countries to face 
the challenges of LDC graduation 

of Bangladesh. He hoped that 
Bangladesh Trade and Investment 
Summit 2021 would be a great 
platform to connect the traders and 
investors from around the world. Tipu 
Munshi said that our export is mainly 
dependable on RMG and it is high 
time for us to work on other potential 
sectors to expand our export market 
and diversify our products as well.

Commerce Secretary, Tapan Kanti 
Ghosh said that this summit is a 
pioneer example of Public-Private 
Partnership where highest number 
of entrepreneurs form 38 countries 

of 5 continents have registered 
to participate in 450 Business 
to Business (b2b) match-making 
sessions. He hoped that the export 
potentials of our country would be 
highlighted through the summit, 
which would help attract more 
investment and foreign trade.     

DCCI Senior Vice President N K A 
Mobin, FCS, FCA, Vice President 
Monowar Hossain, members of 
the DCCI Board of Directors and 
high officials from the Ministry of 
Commerce were also present during 
the event r

Bangladesh is an emerging market 
having a congenial atmosphere for 
attracting European investment with 
a preferred examples of having many 
multinational success stories here, 
speakers told in a webinar titled 

“Economic Tie of Bangladesh and 
Europe: New Regulatory Regime” 
held on the 2nd day of Bangladesh 
Trade & Investment Summit 2021 as 
its sideline event jointly organized 
by Ministry of Commerce and Dhaka 

Chamber of Commerce & Industry 
(DCCI) on October 27, 2021.

DCCI President Rizwan Rahman in 
his brief presentation said Bangladesh 
is one of the main trading partners of 

Concerted efforts needed to become compliant to avail 
new GSP+ in the EU market: Commerce Minister
Bangladesh is an emerging market for European investors: Speakers
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Europe, accounting for around 35% 
of Bangladesh’s total trade in 2020. 
After LDC graduation, Bangladesh 
would face strict Rules of Origin 
requirement. He said, Bangladesh 
should sign FTA or PTA with the 
European Union (EU) and the UK, 
which would guarantee preferential 
market access for export to the 
European market. 

He invited European investors to 
invest in the pharmaceuticals and 
API sector as well as in the high-
tech parks and SEZs. Scope of 
European technology transfer will 
usher our farming compliance and 
export-oriented agro-processed 
food industries, he said. He also 
said a ‘Comprehensive Economic 
Partnership Agreement’ may be dealt 
between Bangladesh and Europe for 
preferential market access to the EU 
market. 

Tipu Munshi, MP, Minister, Ministry 
of Commerce said it is true that after 
we graduate, we will lose the ‘Duty 

Free Quota Free’ market access. He 
also said that in the draft of the new 
GSP regulation, which was published 
last month, the European Union has 
proposed to remove the import-share 
criterion from the GSP+ eligibility. 

Bangladesh will be the direct 
beneficiary of this change. But he 
urged all sectors including public 
and private to be cautious to become 
compliant in all conventions before 
applying for GSP+ facility in the EU 
market.   

Dr. Rubana Huq, Managing 
Director, Mohammadi Group and 
Former President, BGMEA said 
that we have to ensure our better 
position in a sustainable manner. 
LDC graduation will open up new 
opportunities for us. In terms of 
compliant factories Bangladesh’s 
position is commendable, she added. 
The buyers should also look into a 
sustainable pricing system. But for 
that we have to go for diversification 
and value added products, she said.  

Zaved Akhtar, CEO and Managing 
Director, Unilever Bangladesh Ltd. 
said Bangladesh is an emerging 
market of huge population. It is been 
a phenomenal journey for Unilever 
here in Bangladesh. Per capita 
FMCG consumption in Bangladesh 
is still only $23 dollar whereas it is 
$44 dollar in India, $100 dollar in 
Philippines. He also said that the 
demographic dividend is high in this 
country. 

Momin Ud Dowlah, Chairman & 
Managing Director of EON Group 
of Industries said Bangladesh’s soil is 
very fertile. He said Bangladesh is the 
3rd largest vegetable producer, 3rd 
largest rice producer and 3rd largest 
Telapia fish producer in the world. 
European investors can tap these 
potentials here in food processing 
industry, he told. 

Despite we have an agro-friendly 
policy however we still need a few 
policy reforms, he added. But to 
be competitive, Bangladesh needs 
agro mechanization and automation 

As a sideline event of “Bangladesh Trade & Investment Summit 2021” webinar on “Economic Tie of Bangladesh and Europe: New 
Regulatory Regime” was organized jointly by Ministry of Commerce and DCCI on October 27. Commerce Minister Tipu Munshi, MP 
joined the function as the Chief Guest. DCCI President Rizwan Rahman moderated the webinar.
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and investment in research and 
development. Moreover, agro 
product waste management is an 
attractive sector where European 
investment or technology can come. 
Bangladesh can also be a big market 
of halal food sector, he added.

Yasir Azman, CEO, Grameenphone 
Ltd. said that in 25 years they have 

been able to become a success story 
in this market. There is a win-win 
situation in this market. The youth 
of Bangladesh and technology and 
digitalization will lead Bangladesh 
to become the developed nation 
in 2041. Bangladesh gives ample 
opportunities to the foreign investors, 
he said.   

Naser Ejaj Bijoy, CEO, Standard 
Chartered Bangladesh said 
Bangladesh is a congenial market in 
terms of financial sector. There are 
challenges in this sector but if all 
these challenges can be overcome, 
this market is a profitable one r

Technology adoptation, technology 
transfer, equal treatment to all 
export-oriented industries, tariff 
rationalization, competitiveness 
in export diversification, skill 
development, investing in research 
and innovation, policy reforms, 
tax incentives, FDI attraction and 
competitive tax structure are some 
of the important issues speakers 
identified to address to become 
prepared for LDC graduation. 

They told these in a webinar on 
“LDC graduation of Bangladesh: 
Transformation and preparedness” 
jointly organized by Ministry of 
Commerce and Dhaka Chamber 
of Commerce & Industry (DCCI) 
on the 3rd day of Bangladesh Trade 
& Investment Summit-2021 as its 
sideline event on October 28, 2021. 
DCCI President Rizwan Rahman 
moderated the webinar.

Chief Guest of the session, Dr. Ahmad 
Kaikaus, Principal Secretary to the 
Prime Minister said 81% of the GDP 
comes from the private sector and it 
reflects the strength of its vibrancy. 
We have to facilitate private sector 
and have to make a strong bondage 
between the public and private sector 
as private sector plays the major role 
in the economic transformation in the 
country. Entrepreneurs of Bangladesh 
are very hard working and resilient, 
he said. He cited an example that in 
the power sector of Bangladesh, most 
of the entrepreneurs are from local 

side. He also said that government is 
always willing to listen the problems 
that private sector is facing and very 
much accommodative to solve those. 

Syed Manzur Elahi, Chairman, Apex 
Group and former Adviser to the 
Caretaker Government said that 
many of us are always talking about 
export diversification, but it is not 
happening in reality. He said that we 
have to create jobs that helps alleviate 
poverty and it is the duty of private 
sector to create jobs. For creating 
jobs, country needs industries and 
industrialization. Due to our skill 
shortages, thousands of foreign 
workers are working in Bangladesh 
and remit about USD 5 billion every 
year. Leather sector is a highly labour 
intensive, capital intensive industry 
and this sector has a huge scope of 
technology adaptation. 

Citing an example of Vietnam 
in the leather footwear industry, 
he said Bangladesh and Vietnam 
stepped into this sector at the same 
time but Vietnam is now exporting 
footwear worth of USD 16 to 17 
billion whereas Bangladesh is stuck 
in around USD 1 billion. He said 
joint ventures in the leather footwear 
sector will strengthen this sector in 
Bangladesh. He urged for a separate 
Economic Zone especially for leather 
footwear industry. He also sought 
equal treatment and facilities for all 
export-oriented industries like RMG 
sector.    

Tapan Kanti Ghosh, Secretary, Ministry 
of Commerce in his introductory 
remarks said every graduating 
economy undergoes a transitional 
process with a deep aspiration of 
renewed economic journey. Upon 
graduation, Bangladesh will come 
across some key challenges including 
loss of duty free quota free facility, 
increased tariff rates, technological 
adaptation, increased competition at 
both local and international market, 
standard & quality, stringent rules of 
origins, skills upgradation and trade 
and industrial compliance issues. 

Alongside, the graduation will also 
generate ample of opportunities 
in many respects including private 
sector development, enriched 
industrial base, investment and trade 
growth and local market expansion 
and so on.

Moderator of the session, Rizwan 
Rahman, President, DCCI said 
technology transfer is no longer a 
choice now but a necessity. He said 
Bangladesh’s economic condition is 
quite resilient and progressive that 
after the graduation, the country 
will be able to make its position 
stronger. But before that the first and 
foremost thing is to ensure product 
diversification in the export basket 
and technology adoptation as well 
as domestic market development, he 
said. And for product diversification 
he suggested to provide all facilities 

Product diversification, technology adaptation, policy reforms & 
domestic market development key to face post LDC challenges
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to the export oriented industries that 
the RMG sector is availing now.

Abul Kasem Khan, Chairperson, 
BUILD underscored the importance 
of job creation, expanding economic 
freedom, policy reforms and building 
new areas of competitiveness. He 
said increasing tax net is more 
important for a good shape of tax 
to GDP ratio. Bangladesh needs 
to focus on improving in ease of 
doing business index, regional 
integration by signing FTA, domestic 
industry diversification before LDC 
graduation. “We need to make at 
least 10 SEZs ready for investment”, 
he said. He again urged for a national 
logistic policy to become competitive 
in the world market.  

Yesim Baykal, Programme 
Management Officer, UN Technology 

Bank for LDC said that LDC countries 
have to strengthen their capacity. 
She said that UN Technology Bank 
has been assessing the areas where 
Bangladesh needs technological 
cooperation. For Bangladesh it is 
necessary to focus on technological 
adaptation, technology transfer, 
research and innovation and 
building human capacity. She also 
said that Bangladesh performed 
the best in producing ‘Knowledge 
and technology outputs’ ranked 92 
among 132 countries while it has 
to work more in ‘human capital and 
research’.

Taufiqur Rahman, Board Member, 
World Trade Organization said 
Bangladesh has achieved the 
thresholds in a good manner. 
“We have a strong foundation of 

economy”. Bangladesh has shown its 
resilience even in the pandemic time. 
Bangladesh is the top exporter in the 
LDC group. Despite Bangladesh will 
enjoy preferences in the EU market 
till 2029 but in the meantime we have 
to build our negotiation capacity. 

Dr. Mostafa Abid Khan, former 
Member of Bangladesh Tariff and 
Trade Commission urged for quality 
education and research. He said 
diversification of products is more 
important to sustain after graduation. 
Still about 81% of export earning 
comes only from RMG sector. He also 
stressed upon tariff rationalization, 
industry competitiveness for early 
preparation of graduating from LDC. 
But for that a conducive policy for 
foreign investment is must as foreign 
investment brings newer technology r

As a sideline event of “Bangladesh Trade & Investment Summit 2021” webinar on “LDC graduation of Bangladesh: Transformation and 
preparedness” was organized jointly by Ministry of Commerce and DCCI on October 28. Dr. Ahmad Kaikaus, Principal Secretary to the 
Prime Minister and Syed Manzur Elahi, Chairman, Apex Group joined the webinar as the Chief Guest and Guest of Honour respectively. 
DCCI President Rizwan Rahman moderated the webinar.
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As a part of week-long “Bangladesh Trade & Investment Summit 2021” Ministry of Commerce and DCCI jointly organized a webinar titled 
“Shaping business landscape: economic cooperation of Middle East and Bangladesh” on October 28. Adviser to the Prime Minister on 
Economic Affairs Dr. Mashiur Rahman and Acting Ambassador of UAE to Bangladesh Abdulla Ali AlHmoudi joined the function as the 
Chief Guest and Guest of Honour respectively. DCCI President Rizwan Rahman moderated the event.

Webinar on “Shaping business 
landscape: economic cooperation of 
Middle East and Bangladesh” held on 
the 3rd day of Bangladesh Trade and 
Investment Summit 2021 organized 
jointly organized by Ministry of 
Commerce and Dhaka Chamber of 
Commerce & Industry (DCCI) on 
October 28, 2021.

DCCI President Rizwan Rahman 
in his brief presentation said that 
limited diversification of RMG and 
export products are challenges for 
export growth in the Middle Eastern 
countries. Bangladesh imports 19% 
of its required mineral resources 
from Middle Eastern countries. 

Moreover lack of skill is a challenge 
for labor supply in the Middle Eastern 
countries, he added. He also said that 
Bangladesh couldn’t develop Halal 
business outreach due to limited 
infrastructure to utilize potentials 
of the Halal market in the Middle 
Eastern region. 

He further said economic diplomacy 
should be strengthened by Bangladesh 
to ensure labour supply in the Gulf 
region. Middle Eastern countries 
can source diverse skilled and semi-
skilled professionals in different 
sectors from Bangladesh to support 
their growing economic operations. 
He also said that the Middle Eastern 

market is still untapped for the 
Bangladeshi entrepreneurs.   

Chief Guest of the webinar, Adviser 
to the Prime Minister on Economic 
Affairs Dr. Mashiur Rahman 
said Bangladesh’s economic 
transformation is happening very fast. 
Our growth has been stable and steady, 
he mentioned. It is a very good time 
to invest in the infrastructure sector 
in Bangladesh, he added. He further 
said that household electronics is a 
very potential market to invest as the 
output is quite high. Sophisticated 
technological products, API and 
generic pharmaceutical market are 
another potential sector to invest in. 

Middle Eastern market is still untapped for Bangladesh: 
DCCI President 
Speakers said there is huge scope of opportunities of bilateral trade
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To enter into a market, it is evitable 
to know the market first. He also 
underscored chamber to chamber 
relation to boost trade.

Acting Ambassador of UAE to 
Bangladesh Abdulla Ali AlHmoudi 
said collaboration and partnership 
will expand our bilateral trade. We 
want to expand business, we want 
to deepen engagement through 
strategic partnership, said the Acting 
Ambassador. To strengthen bilateral 
trade relation, Bangladesh-UAE 
business council may be formed in 
near future, he said. 

Md. Fozlul Haque, Managing 
Director, Plummy Fashions Ltd. said 
UAE imports clothing worth of USD 

2.5 billion every year and the GCC 
countries import clothing worth 
of USD 5.3 billion but our share is 
less than 1%. So, the Middle Eastern 
market is more or less untapped for 
Bangladesh. He invited the Middle 
Eastern countries to import more 
from Bangladesh as there are more 
than 150 green factories here. 

Sulaiman Al Jedaie, Managing 
Director, Saudi Industrial Export 
Company said that they are interested 
to invest in the food processing sector 
in Bangladesh and export to Latin 
American and African market.

Shamim Ul Huq, Country Director, 
DP World, Bangladesh said the 
growth of Bangladesh is phenomenal. 

There are massive scope of increasing 
bilateral investment between Middle 
East and Bangladesh.

K Mahmood Sattar, Chairman, RSA 
Advisory and RSA Capital Ltd. said 
Bangladesh is a good place for 
Middle East to invest especially in the 
Halal product sector. 

Tajwar M Awal, Director, Lal Teer 
Seed Ltd. said that they are currently 
exporting seed to the Middle Eastern 
countries. Middle Eastern countries 
can invest in the agriculture sector 
here in Bangladesh, he said. He 
said Qatar imports vegetables worth 
of USD 1.5 million per year and 
Bangladesh can tap this market of 
Qatar and Oman as well r

Bangladesh is located in a strategic 
location in the Asia and Pacific and 
poised to improve its competitiveness 
to make its vibrant position in this 
region but the country needs to work 
more in policy reforms, product 
diversification, market diversification, 
business process simplification, 
competitive tax and tariff regime, 
infrastructure development to harness 
the economic potentials, speakers 
told these in the webinar on “Asia & 
Pacific and Bangladesh: Harnessing 
Economic Potentials” held on 
October 29, 2021 on the 4th day 
of Bangladesh Trade & Investment 
Summit 2021. The webinar was 
jointly organized by Ministry of 
Commerce and DCCI. 

DCCI President Rizwan Rahman in 
his power point presentation said 
that the Bilateral trade of Bangladesh 
and Asia and Pacific region hovers 
around USD36 Billion. Asia & Pacific 
is the third largest export destination 
of Bangladesh but Bangladesh does 

not have any PTA and FTA with Asia 
and Pacific member countries. He 
also suggested that the rules of origin 
need to be relaxed by APTA for export 
growth from LDCs. More bilateral 
and multilateral agreements are to 
be made to tap the untapped markets 
of the Asian countries. Bangladesh is 
always in favor of regional integration 
and action to go for more PTAs and 
FTAs to address the possible export 
growth after the graduation.

Chief Guest of the webinar Md. 
Tofazzel Hossain Miah, Secretary, 
Prime Minister’s Office said 
Bangladesh has a very strategic 
location in the Asian region. Asia 
is the new economic frontier and 
Bangladesh is a part of it. Bangladesh 
is poised to transform in many 
areas with some commendable 
achievements. He said LDC 
graduation is a sign of Bangladesh’s 
proven macroeconomic strength and 
resilience as well as our readiness. 
We are trying to uplift the living 

standards of the vulnerable class 
of people. He also underscored 
the importance of sustainable 
infrastructure. Bangladesh is located 
in a strategic location close to two big 
economies like China and India and 
it is an opportunity for us. Besides, 
our domestic market is also a very 
lucrative and attractive for destination 
for investment, he added. He said 
Bangladesh has the competitive 
generous incentive packages in the 
South Asia.  

Special Guest of the function Fatima 
Yasmin, Secretary, ERD, Ministry 
of Finance said Bangladesh is the 
fastest growing economy in Asia. 
Covid-led pandemic has hampered 
our growth momentum though our 
economic pace was very smooth. 
Due to adequate policy support, 
investment in infrastructure, 
resilient, dynamic and engaging 
private sector Bangladesh has been 
able to maintain a sustainable 

Bangladesh should focus more on regional trade 
blocks to attract trade & investments
Policy reforms, process simplification, competitive tax regime, product diversification 
urged to tap Asia & Pacific market
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economic growth momentum. She 
said Bangladesh is going to a right 
direction and government is giving 
holistic approach especially in the 
mega infrastructure sector investing 
almost USD 40 billion alone in this 
sector. Policy reform is a continuous 
process and the government is willing 
to reform any policy if it brings good 
to businesses. She said Bangladesh 
offers liberal investment regime 
in South Asia for attracting FDI. 
Bangladesh is in a discussion with 
10 more countries for signing PTA or 
FTA and 2 will be signed soon, she 
added. 

Guest of Honour Ito Naoki, 
Ambassador of Japan to Bangladesh 
said in next five years per capita 
income of Bangladesh will reach 
to USD 3000. He said that lack of 

infrastructure is a bottleneck for 
investment but for Bangladesh it will 
be solved soon. Japan has been the 
largest export market for Bangladesh. 
Trade between Bangladesh and Japan 
has increased by 10% in the last fiscal. 
Bangladesh will be the first choice for 
China-plus-one destination for Japan, 
he informed. He also suggested to 
give cash incentive facility to the 
foreign investors of RMG sector. 
Reforms will enhance the image and 
that will change the perception. 

He also informed that Japanese 
Mitsubishi Motor Company has 
already completed feasibility study 
for CKD plant in Bangladesh. Japan 
Economic Zone in Araihazar will 
soon be open for investment and 
will accommodate 100 companies. 
He assured that Japan will be with 

Bangladesh in its development 
journey.   

Dr. Rajan Sudesh Ratna, Deputy 
Head and Senior Economic Affairs 
Officer, UNESCAP (South and 
South West Asia Office) said over 
dependence on a specific product 
or specific market is not good for 
any economy. Product diversification 
and market diversification are more 
important, he added. Bangladesh has 
a big population which means a big 
local market in the Asian region. 

He underscored the need of 
infrastructure both soft and hard, cross 
border connectivity and paperless 
trade regime. He appreciated 
Bangladesh’s development in the 
pharmaceutical and IT sector. 
He lastly suggested for process 

As a part of week-long “Bangladesh Trade & Investment Summit 2021” Ministry of Commerce and DCCI jointly organized a webinar titled 
“Asia & Pacific and Bangladesh: Harnessing Economic Potentials” on October 29. Secretary, Prime Minister’s Office Md. Tofazzel Hossain 
Miah joined the webinar as the Chief Guest while Fatima Yasmin, Secretary, ERD, Ministry of Finance and Ito Naoki, Ambassador of Japan 
to Bangladesh were also participated as Special Guest and Guest of Honour respectively. DCCI President Rizwan Rahman moderated 
the discussion.
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simplification to start a new budiness, 
improving ease of doing business, 
easy certification process. He also 
said that Bangladesh can negotiate 
for continuation the existing facilities 
for few years more even after the 
LDC graduation.  

Abdul Matlub Ahmad, Chairman, 
Nitol Niloy Group said there are a 
lot of business opportunities in Asia 
Pacific region. Now we need partners 
and global value chain. Automobile 
sector is a huge space for backward 
linkage industries where Bangladesh 
can tap the Asian light engineering 
components sector. Nevertheless, 
Bangladesh should showcase its 
ability as Bangladesh can be a good 
investment destination for Asian 
countries. 

Barrister Nihad Kabir, President, 
MCCI said Bangladesh is focused 
on its various visions and is on its 
right direction. From the foreign 
investors’ perspective she said 
dispute resolution process, taxation 
regime, tax compliance issues, 
improved business climate, tariff and 
non-tariff structure, trade facilitation, 

simplification of procedures, 
infrastructure development, 
supporting service industry, 
connectivity, person to person 
connection are some of the major 
issues a foreign investors. She also 
urged upon quality education system 
and improved healthcare facilities 
having an international standard 
research capacity. 

Syed Nasim Manzur, Managing 
Director, Apex Footwear Ltd. said 
Asia and Pacific economy will lead 
the world economy in near future. 
He cited an example of leather sector 
and said that out of 10 top market 
leaders in global footwear industry, 
6 are from Asia. “We need to look 
into Asia for investment as well as for 
FDI”, he added. 

He also stressed the need of linking 
Bangladesh’s economy with the 
regional blocks and strengthening 
trade relation into a new stature. 
He however urged upon low cost 
financing, capacity building of service 
sector, people to people connectivity 
among the Asian countries and ease 
of intra-region access. He further 
emphasized on time bound and 

strategic implementation of policies, 
simplification of rules and regulations 
and improvement of airport and 
airlines as these are linked with 
building a positive image. 

Dr. Masrur Reaz, Chairman, Policy 
Exchange of Bangladesh said 50 
percent of the global GDP will come 
from the Asia Pacific region by 2040. 
The Asia Pacific market will surpass 
the other markets in future, he said. 
He also said that regional blocks or 
trade blocks are playing a catalyst 
role for increasing businesses. 

China, India, Thailand, Philippines, 
Malaysia, Vietnam and other few 
other Asian countries are growing 
tremendously and it is an opportunity 
for Bangladesh to be part of it. But 
Bangladesh failed to attract Asian FDI 
to Bangladesh in the recent past and 
the region remained untapped for 
Bangladesh. What Bangladesh now 
needs to do to be strategic for future 
plan on trade and investment. It is 
true that Bangladesh has done good 
in different indices of competitiveness 
but it needs more faster and expedited 
to reap the benefit of Asia’s economic 
advancement r

African region is a large continent 
with an huge investment 
opportunities despite the trade share 
of Bangladesh is remarkably very low 
due to lack of PTA/FTA, tariff and 
non-tariff barriers and infrastructure 
speakers told in the webinar on 
“Trade & Investment Cooperation of 
Africa and Bangladesh: Towards a 
new Trajectory” held on the 5th day 
of Bangladesh Trade & Investment 
Summit 2021 on October 30, 2021. 
The webinar was jointly organized by 
Ministry of Commerce and DCCI. 

DCCI President Rizwan Rahman in 
his presentation said that the bilateral 
trade is about USD1.5bn between 

Bangladesh and Africa having positive 
trade balance for Bangladesh. Export 
trade of Bangladesh to Africa accounts 
for 1.02% of our total export. Though 
the African investment is declining in 
Bangladesh, Bangladeshi investment 
in Africa is on the gradual rise, he 
added. The African investment in 
Bangladesh was recorded only 
USD306 Million. Bangladesh 
may invest in manufacturing and 
Agricultural sector of some African 
countries. Bangladeshi investors 
can invest in African Growth and 
Opportunity Act (AGOA) and can 
expand export to the US market for 
strategic market sustenance.

Chief Guest of the webinar M A 
Mannan, MP, Minister for Planning 
said that we have opportunity for us 
as well as win-win chance of trade. 
Private sector needs to be aggressive 
to invest both at home and aborad. 
Food processing and agriculture have 
good prospects there. We have to grab 
the market, he added. Bangladeshi 
entrepreneurs are now entering into 
the African market and he suggested 
to invest more in that region.

Special Guest of the webinar A H 
M Ahsan, Vice Chairman & CEO, 
Export Promotion Bureau (EPB) said 
African trade with the rest of the 
world in 2020 was USD888 billion 

Africa remains as an untapped market of golden 
opportunities for Bangladesh: DCCI President
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accounting only 3% of total global 
trade. And in the last year the intra-
African trade volume was 133 billion 
is heavily influenced by African 
Growth and Opportunity Act (AGOA) 
and Common Market for Eastern 
and Southern Africa (COMESA). 
Our trade with Africa is significantly 
low compared to other region. 
Bangladesh exports to only 5-6 
countries of Africa. Their high import 
tariff is an obstacle to increase export. 
But service sector is a potential sector 
for investment, he said. 

Md. Tarikul Islam, DG, Africa 
Wing, Ministry of Foreign Affairs 
said Africa is resourceful country 
having enormous potentials. African 
investment to Bangladesh is not 
remarkable due to their restrictions 

over foreign investment. But textiles, 
pharmaceuticals, footwear, RMG, 
leather, paper and pulp, ship breaking 
and agriculture are some of the 
sectors they can invest. Visa process 
for African investors will be eased, he 
informed. 

Abdus Samad Al Azad, Joint Secretary, 
Ministry of Commerce said that there 
is a huge opportunity of outward 
investment from Africa. We need to 
work more to sign FTA or PTA with 
the African countries, he added.

Muhammad Zahangir Alam, Director, 
Square Pharmaceuticals Ltd. said 
Africa mosly depends on imported 
medicines. But in the last 10 years we 
have seen a very positive growth in 
Africa. Bangladeshi pharmaceutical 
companies including few others are 

planning to invest in African and Sub 
Saharan region. Investment in Africa 
will increase our confidence on 
overseas investments as they are very 
welcoming and positive. He termed 
it as a new window opening for us. 

M Mosaddek Hossain, Managing 
Director, UniMed UniHealth 
Pharmaceuticals Ltd. said our 
pharmaceuticals export is only 
USD170 million which has a 
potential to reach up to USD1 
billion. Generic pricing of generic 
pharmaceutical products is a 
challenge for Bangladesh, he said. 
There are huge opportunities for 
making joint ventures with African 
investors. He also said that in next 
10-12 years African economy will be 
a USD50 billion dollar market r

Ministry of Commerce and DCCI jointly organized a webinar on “Trade & Investment Cooperation of Africa and Bangladesh: Towards a 
new Trajectory” as a sideline event of International Conference “Bangladesh Trade & Investment Summit 2021” on October 30. Planning 
Minister M A Mannan, MP and Vice Chairman & CEO, Export Promotion Bureau joined the event as Chief Guest and Special Guest 
respectively. DCCI President Rizwan Rahman moderated the programme.
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Speakers urged for a long term 
vibrant, innovative and structured 
infrastructure finance and 
development of bond market  in 
the Webinar on “Bridging the 
infrastructure gap through credit 
solutions in Bangladesh” jointly 
organized by Ministry of Commerce 
and Dhaka Chamber of Commerce & 
Industry (DCCI) under the Bangladesh 
Trade & Investment Summit 2021 
held on 31st October 2021. 

Chief Guest of the webinar Salman 
Fazlur Rahman, MP, Private Industry 
and Investment Adviser to the Prime 
Minister said that government’s core 
job is to play a role of facilitator for 
the private sector to act properly. 
The present government has opened 
up almost all the sectors like power, 

airlines, televisions, mobile, banking, 
insurance, universities to be operated 
by the private sector. The per capita 
income of Bangladesh increased to 
USD 2227. For long term sustainable 
infrastructure financing, we need 
to think of more strategies to go 
the next level, he added. However, 
infrastructure financing has been 
improved in Bangladesh. 

All kinds of financing have been 
improved in Bangladesh, he added. 
But what we need is to create a 
vibrant structured bond market in 
our country, he said. Right at this 
moment there is a huge liquidity in 
the banking sector and if we could 
have been able to divert this liquidity 
into bond that would have been 
helpful. 

Special Guest Md. Nojibur 
Rahman, Chairman, Capital 
Market Stabilisation Fund and 
former Principal Secretary to the 
Prime Minister said that the boom 
of infrastructure development in 
Bangladesh is going on. We need 
capital and long term financing 
model. Domestic finance is not 
enough for that. GuarantCo is doing 
well in this regard. Bangladesh 
Bank and regulatory bodies are very 
supportive now and this is a positive 
sign for the private sector. 

Bangladesh’s private sector is very 
enthusiastic, vibrant now and the 
political will of the government for 
private sector is very positive to move 
the engine of growth. Capital market 
has a big role to play, he added. Taka 

Long term innovative financing and vibrant bond market 
urged for sustainable infrastructure development

Webinar on “Bridging the infrastructure gap through credit solutions in Bangladesh” jointly organized by DCCI and Ministry of Commerce 
under Bangladesh Trade & Investment Summit 2021 held on October 31. Salman Fazlur Rahman, MP, Private Industry and Investment 
Adviser to the Prime Minister joined as Chief Guest while Md. Nojibur Rahman, Chairman, Capital Market Stabilisation Fund joined as 
Special Guest. DCCI President Rizwan Rahman moderated the event.
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bond has already been issued in the 
London Stock Exchange and SUKUK 
bond has come into play. These are 
all positive signs. We need mixed 
approach.   

DCCI President Rizwan Rahman said 
Infrastructure is critical enabler of 
compounding industrialization and 
economic development. Substantial 
investment in infrastructure is needed 
to accelerate trade and economic 
growth. To improve infrastructural 
competitiveness, investment is being 
made in wide-ranging infrastructure 
projects though they are relatively 
inadequate. 

Our infrastructure development has 
been heavily reliant on public sector 
financing which hovers around 
4% to GDP whereas most of our 
neighboring economies maintain it 
within 5% to 10%. Lack of long-term 
and alternative financing solutions 
holds back the private sector role in 
the infrastructure development.

Andrew Bainbridge, Chair, PIDG 
said that mobilizing the private 
sector is very critical enabler of 
growth. We work across the project 
life cycle through deploying grants, 
equity, long term debt and guaranty 
even in local currency. We are here 
to support nations and people to 
achieve their ambitions. Investment 
of their USD 4.4 billion over the last 
20 years has actually mobilized USD 
35 billion.

Yukiko Omura, Chair, GuarantCo said 
that GuarantCo is a solution provider 
under PIDG. We are working with 
innovative and creative solutions 
in the form of structured guaranty. 
She said GuarantCo is quite unique 
and they are in Bangladesh to assist 
to develop local capital market and 
provide credit solutions to finance 
infrastructure projects that help boost 
economic growth and improve the 
quality of people’s lives and alleviate 
poverty in line with the SDG goals. 

Nishant Kumar, Managing Director, 
GuarantCo Asia said they had already 
finance a project Technaf Solartech 
in Bangladesh worth of USD13.5 
million dual currency financing 
solution fund. Its a 20 mega watt 
solar power project. They have also 
provided a 100% bond gurantee 
USD25 million (BDT2.1 billio) 
gurantee for a 7-year onshore bond 
to Pran Agro Ltd. These projects will 
boost private sector and will create 
job opportunities. 

Dr. Abul Kalam Azad, Executive 
Director, Bangladesh Bank said 
we need more infra funding as it 
is the backbone of the country’s 
development. We have to build 
our own capacity. We can try long 
term bonds in the capital market. 
Depending on only banking sector 
will not meet long term financing, he 

said. We have to be positive for doing 
any necessary positive reforms.

Muhit Rahman, Managing Director, 
Standard Chartered Bangladesh said 
large infrastructure projects need 
financing of 12-15 years. Our debt 
to GDP ratio is around 39 percent. 
There is ample opportunities for 
Bangladesh to avail foreign currency 
solutions. We need to focus on 
attracting commercial loans and 
bond investments. Domestic source 
is not enough, it will have to have 
a mix of local and foreign currency 
solution. Moreover he urged upon 
financial risk management practices. 

Ahsan Khan Chowdhury, Chairman 
& CEO, PRAN-RFL Group said 
Bangladesh is is growing and it needs 
alternative financing and funding 
for infrastructure development and 
private sector. Bangladesh also 
needs to improve its sovereign credit 
rating which at present is at BB- and 
it will be a challenge for private 
sector. We need to raise bonds in the 
international market.   

Nuher Latif Khan, Managing Director, 
Technaf Solartech said GuarantCo 
is working for capacity building 
and skills development beyond 
their guarantee. It has also come 
along with emphasis on community 
development and economy as well 
which is good for the country r

Dhaka Chamber of Commerce & 
Industry (DCCI) and Strengthening 
Urban Public-Private Programming 
for Earthquake Resilience Project 
(SUPER Project) have jointly 
established South Asia’s first disaster 
risk management center titled 
“Private Sector Emergency Operation 
Center (POC)” in Bangladesh. In the 
inauguration programme held in 

DCCI on October 12, State Minister 
for Disaster Management and Relief 
Dr. Md. Enamur Rahman, MP 
inaugurated the center as the chief 
guest while Md. Mohsin, Secretary, 
Ministry of Disaster Management & 
Relief was present as special guest. 

In his opening remarks, DCCI 
President Rizwan Rahman said, to 

ensure risk free industrialization 
and investment we should focus on 
risk resilience infrastructure system. 
He urged to change our traditional 
mindset regarding disaster risk 
management and to be aware of 
its impact. He stressed for more 
involvement of the private sector in 
this regard. He also said any disaster 
hampers the industrialization and 

Private Sector Emergency Operation Center (PEOC)
inaugurated at DCCI for Disaster Risk Management
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economic growth so this is the duty 
of all of us irrespective of business or 
non-business sector to respond this 
critical issue.

Dr. Md. Enamur Rahman, MP said 
government and private sector 
should work together for disaster 
risk management in our country and 
opined that this emergency operation  
center can play a vital role to fight 
against any disaster. He informed 

that government has taken initiative 
to establish a “National Emergency 
Operation Center” in Tejgaon area 
with Chinese technical and financial 
assistance. He also said that over 42 
Lakh volunteers are already been 
trained and equipped with necessary 
instruments to mitigate the losses of 
disaster. 

Md. Mohsin, Secretary, Ministry of 
Disaster and relief said, Bangladesh 

is now a role model for disaster 
management and the participation 
of private sector reflects the 
preparedness to create awareness of 
this sector.

Country Director of ActionAid 
Bangladesh Farah Kabir said, private 
sector should allocate more fund for 
research on disaster risk management 
and also to create a database of skilled 
manpower for disaster management. 

DCCI President Rizwan Rahman (left) addressing the workshop titled “Private Sector Participation in Disaster Risk Management in Bangladesh” 
on October 12 organized by DCCI in partnership with ActionAid Bangladesh. State Minister for Disaster Management and Relief Dr. Md. 
Enamur Rahman, MP (third from left), Secretary, Ministry of Disaster Management and Relief Md. Mohsin (third from right), Country Director 
of ActionAid Bangladesh Farah Kabir (second from right), Head of Office, DG European Civil Protection and Humanitarian Aid Operations 
Daniela D’Urso (right) and National Director, World Vision Bangladesh Suresh Bartlett (second from left) are also seen in the picture.

State Minister for Disaster Management and Relief Dr. Md. Enamur Rahman, MP (front row, fourth from right) seen inaugurating “Private 
Sector Emergency Operation Center (PEOC)” on October 12 at DCCI. Secretary, Ministry of Disaster Management & Relief Md. Mohsin 
(third from right) and DCCI President Rizwan Rahman (fourth from left) were also present on the occasion.
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DCCI President Rizwan Rahman (second from right) presenting a memento to the Ambassador of Japan in Bangladesh ITO Naoki (second 
from left) after a courtesy meeting on October 10. DCCI Senior Vice President N K A Mobin, FCS, FCA (left) and Vice President Monowar 
Hossain (right) are also seen in the picture.

Automotive industry in Bangladesh 
could be an emerging investment 
destination for Japanese 
entrepreneurs, said DCCI President 
Rizwan Rahman during a bilateral 
business meeting with the 
Ambassador of Japan in Bangladesh 
ITO Naoki held on October 10 at 
DCCI.  

During the meeting, DCCI President 
Rizwan Rahman said Bangladesh 
and Japan has a strong bilateral 
business relationship since long and 
thanked the Japanese government 
for providing COVID vaccine for the 

Bangladeshi people. He mentioned 
that in FY2019-20, total trade volume 
was US$2.92 billion, where amount 
of export and import was US$ 1.20 
billion and 1.72billion respectively. 

DCCI President also said that, due 
to pandemic Bangladesh’s export to 
Japan in 2020-21 was US$1183.64 
million, which was quite low than 
the previous year and hope that it 
would increase in the coming days. 
He informed that, 321 Japanese 
companies are now operating their 
activities in Bangladesh and in 
March 2021 the Japanese FDI in 
Bangladesh was US$ 397.15 million. 

DCCI President said that Bangladesh 
mainly export RMG products to 
Japan and urged the Ambassador to 
facilitate other promising products 
for export to Japan. 

He opined that Japan can play a 
vital role for skill development in 
Bangladesh and share technical 
know-how and train Bangladeshi 
entrepreneurs. He also thanked the 
Japanese entrepreneurs who already 
registered in “Bangladesh Trade & 
Investment Summit” to be jointly 
organized by Ministry of Commerce 
and DCCI from October 26. 

Automotive industry of Bangladesh, an emerging sector 
to attract Japanese investments: DCCI President

She also said that trade organizations 
in the rural areas should incorporate 
more in this regard. 

Head of Office, DG European Civil 
Protection and Humanitarian Aid 

Operations Daniela D’Urso and 
National Director, World Vision 
Bangladesh Suresh Bartlett also 
shared their views. 

DCCI Senior Vice President N K A 

Mobin, FCS, FCA gave vote of thanks. 
DCCI Vice President Monowar 
Hossain and members of the Board 
of Directors were also present during 
the event r
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Ambassador of Japan in Bangladesh 
ITO Naoki said that Bangladesh have 
been able to send a strong message to 
the world in terms of keeping positive 
GDP growth even in the pandemic. 
He also said that the “Japanese 
Economic Zone” in Araihazar will 
be able to go for operation by next 
year and it will expedite Japanese 
investments in Bangladesh. 

The Japanese Ambassador said that 
to sign a FTA a joint study can be 

conducted with an initiative of both 
the governments. He also mentioned 
that smooth customs clearance 
facilities, import transaction, better 
infrastructure of EPZ and EZ and 
skilled human resource will boost 
ease of doing business. Bangladesh 
can be the China Plus One investment 
destination for Japanese companies, 
he added. 

He also said that automotive industry 
of Bangladesh can be a good source 

of investment. Japan’s Mitsubishi has 
completed their feasibility study and 
next year they will take decision on 
investment in Bangladesh.  

DCCI Senior Vice President N K A 
Mobin, FCS, FCA, Vice President 
Monowar Hossain and Second 
Secretary (Economic Affairs and 
Development Cooperation Section) 
of Japan Embassy Shirahata Kasumi 
were also present during the meeting r

Ambassador of Spain in Bangladesh 
Francisco de Asis Benites Salas called 
on President of Dhaka Chamber of 
Commerce & Industry (DCCI) Rizwan 
Rahman on October 18 at DCCI.

In his welcome remarks, DCCI 
President Rizwan Rahman said, 
in FY2019-20 the bilateral trade 
between Bangladesh and Spain 

was USD 2.37 billion of which 
Bangladesh’s export and import was 
USD 2.19 billion and USD 177.98 
million respectively. 

He opined that export from 
Bangladesh to Spain is heavily 
concentrated on our RMG products, 
but Bangladeshi footwear, carpet & 
floor covering, jute goods, bicycle, 

plastic, consumer goods, dairy 
products also have huge potential 
to export in Spain. DCCI President 
urged Spanish entrepreneurs to 
invest in Infrastructure, Railways, 
Health care, Agro machineries and 
Agro product processing, tourism, IT 
& ITES, Automotive and API (Active 
Pharmaceutical Ingredient) sector of 
Bangladesh.

Spanish technology & experience can help modernize
Agro & Agro processing sector of Bangladesh

Ambassador of Spain in Bangladesh Francisco de Asis Benites Salas (second from right) seen receiving a memento from DCCI President 
Rizwan Rahman (third from left) on October 18. DCCI Senior Vice President N K A Mobin, FCS, FCA (second from left), Vice President 
Monowar Hossain (left) and Commercial Counselor of Spanish Embassy Francisco Javier Yepes (right) are also seen in the picture.
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Ambassador Francisco mentioned that 
Bangladesh has made a tremendous 
economic success in recent years, 
which is a role model for the rest of 
the world. He opined that there is 
huge scope to improve bilateral trade 
between two countries and Spanish 
entrepreneurs can invest in tourism, 
infrastructure, railways, health care, 
automotive in Bangladesh. He said 

that Spain holds the first position 
to produce agricultural products 
and in agro processing business, 
while Bangladesh can use Spanish 
experience and technological 
know- how to improve in this 
sector. The Spanish Ambassador also 
proposed to use their experience and 
knowledge to preserve the historic 
and heritage sites in Bangladesh, so 

that Bangladesh can attract more 
tourists from home and abroad.  

DCCI Senior Vice President N K A 
Mobin, FCS, FCA, Vice President 
Monowar Hossain and Commercial 
Counselor of Spanish Embassy 
Francisco Javier Yepes were also 
present in the meeting r

Free Trade Agreement between Bangladesh and 
Algeria to boost bilateral trade: DCCI President
Algerian Ambassador to Bangladesh 
Rabah Larbi had a meeting with the 
DCCI President Rizwan Rahman 
on October 4 at DCCI. During the 
meeting DCCI President Rizwan 
Rahman said that the bilateral trade 
between Bangladesh and Algeria 
reached to US$ 98.28 million in 
FY2019-20 of which, Bangladesh’s 

export was US$ 5.90 million and 
import was US$ 92.38 million. 
Bangladesh mainly exports RMG 
products to Algeria. On the other 
hand, Bangladesh mainly Import 
mineral products from Algeria.  He 
requested Algeria to hire more 
skilled manpower and professionals 
from Bangladesh. He finally invited 

Algerian investors to register to 
Bangladesh Trade & Investment 
Summit 2021 jointly organized by 
Ministry of Commerce and DCCI for 
B2B matchmaking. 

Algerian Ambassador to Bangladesh 
Rabah Larbi said that regular contact 
between the Chambers of Algeria 

DCCI President Rizwan Rahman (second from right) seen exchanging views with the Algerian Ambassador to Bangladesh Rabah Larbi 
(second from left) during a courtesy meeting on October 4 at DCCI. Senior Vice President, DCCI N K A Mobin, FCS, FCA (right) was also 
present at that time.



Chamber News DCCI Review October 2021

22

Technology Transfer is no longer a choice 
but a necessity: DCCI President
Managing Director of UN Technology Bank of LDC visits Dhaka Chamber

DCCI President Rizwan Rahman 
said promoting technology transfer 
will strengthen Bangladesh’s 
manufacturing sector more 
productive. He said this while he was 
in a meeting with a delegation from 
the United Nations Technology Bank 
for Least Developed Countries held on 
October 19 at DCCI. The delegation 
was led by Joshua Setipa, Managing 
Director of that organization.  

During the meeting, DCCI President 
Rizwan Rahman said, Bangladesh 
has made a tremendous economic 
success in recent years and witnessed 
5.47% economic growth in FY2021 
and the foreign exchange reserve has 
already reached US$ 48 billion plus 
in August 2021. After Bangladesh’s 
graduation from LDC in 2026, the 
SME sector will have to embrace 
the growing challenges of the fourth 
industrial revolution (4IR) to be 
competitive in the international 
market. 

He said that the UN Technology 
Bank can play a vital role to 
promote technology transfer to make 
Bangladesh’s manufacturing sector 
more productive. He also requested 
the UN Technology Bank to help 
Bangladesh’s SME sector to enhance 
their capacity development to cope 
with the growing challenges of the 
fourth industrial revolution.   

Joshua Setipa, Managing Director, UN 
Technology Bank for LDC mentioned 
that the role of their organization is to 

promote technology transfer, train up 
professionals and workers. He also 
said that they can identify sector wise 
technology requirements and will 
facilitate the technology adoption 
for the SMEs of this country to make 
them technologically advanced. He 
also added that the UN Technology 
Bank can link up Bangladeshi 
businesses with technology providers 
under WTO’s technology transfer 
platforms which will help them adapt 
latest technologies and expand in a 
faster manner. 

Mr. Setipa mentioned that, UN 
Technology Bank for LDCs is going to 
organize an International Summit in 
January 2022. Bangladesh will be co-
chair of this summit. DCCI can also 
be the lead implementing partner of 
an upcoming enterprise development 
project, he added. 

Programme Management Officers of 
UN Technology Bank for LDC Yesim 
Baykal and Orient Muloongo were 
also present during the meeting r

DCCI President Rizwan Rahman (left) had a discussion with the Managing Director of 
UN Technology Bank for LDC Joshua Setipa (third from right) on October 19 at DCCI. 
Programme Management Officers of UN Technology Bank for LDC Yesim Baykal (second 
from right) and Orient Muloongo (right) were also present during the meeting.

and Bangladesh would pave the 
way of enhancing bilateral trade 
and investment. He also urged upon 
direct connection of the business 
people of both the countries. He 
said Bangladesh can import fertilizer, 

cement and fruits from Algeria. 
Moreover, Algerian investors are 
keen to work in the energy sector in 
Bangladesh, he added. He also said 
that Algeria is a developing country 
and there are huge opportunities to 

explore for business. He appreciated 
DCCI’s effort to organize a business 
summit this month and he would 
request Algerian investors and traders 
to join this summit r
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Bangladesh had been consistently growing at an average 
rate of 8% before the COVID – 19 induced economic 
shock. The pandemic implication pulled down the 
GDP growth and exports of the country creating an 
unprecedented exogenous shock on the economy 
of the country. GDP growth reduced to 3.51% and 
export experienced a sharp decline of around 7% in 
the year 2020. However, with prudent macroeconomic 
management coupled with different socio-economic 
stimuli by the Government of Bangladesh, the country’s 
economy bounced back to some extent in 2021 recording 
GDP at 5.47% and the GNI per capita had reached the 
all-time high figure of USD 2,227. With the advantage 
of location of the country along with an ever increasing 
Middle and Affluent consumer (MAC) group, Bangladesh 
has become an attractive destination for international 
trade and investment. 

Business-friendly policies and incentives of the 
government had further influenced the macroeconomic 
landscape of the country. The result of which can be 
seen from the outstanding macroeconomic performance 
of the country even during the COVID – 19 Pandemic. 
Exports grew, interest rate, inflation rate and exchange 
rate remained steady causing the people of the country 
to breathe a temporary sigh of relief. Economists are now 
expecting a V-shaped recovery of the economy and the 

confidence of the world investors had also bolstered 
this success of the country. The outstanding economic 
performance had further been acknowledged by the 
UNCDP by declaring that the country is going to graduate 
from the LDC group of countries in 2026. 

Against this economic momentum, to celebrate the birth 
centenary of the father of the nation and Golden Jubilee 
of independence of Bangladesh and promote the country 
as an attractive trading and FDI destination through global 
integration in the new normal time, DCCI partnered with 
the Ministry of Commerce to organize the “Bangladesh 
Trade and Investment Summit 2021”. H. E. Sheikh 
Hasina, Honourable Prime Minister of the Government 
of Bangladesh, inaugurated the summit which included 6 
thematic sessions and 369 B2B events connecting traders 
and investors of 38 countries of the world. Total 552 
companies from home and abroad joined this Summit. 
The summit also had 6 thematic sessions, an abridged 
version of the findings from these sessions are given 
below: 

Recommendations of Discussion on Economic Tie of 
Bangladesh & Europe:  New Regulatory Regime

•	 With full compliance, businesses can also earn 
attractive return through its operation. 

BANGLADESH TRADE & INVESTMENT SUMMIT 2021 AT A GLANCE
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•	 Diversification of products is mandatory.  
•	 Sustainable Pricing is required as we are not getting 

the acceptable price. 
•	 Addressing environmental issue is also equally 

important since it is a reflection of ethical business 
practice.

•	 Bangladesh is ahead of neighbors in terms of per 
capita GNI but behind them in terms of per capita 
consumption.

•	 The country has a surplus in poultry production 
for export. ‘Halal’ market needs to be tapped and 
measures must be taken to ensure that worldwide our 
‘Halal’ certificate can be endorsed.

•	 Compliance and investment in R&D are among other 
major requirements for the Agro and food processing 
sector’s growth.

•	 In the agricultural sector, the country has many 
advantages including fertile land, which must be 
leveraged for generating better yields and improved 
return on investment.

•	 Timeline for implementation of 27 core labour, 
environmental and industrial compliances need to be 
extended.

•	 Fiscal and technological support can be ensured for 
SME units. 

•	 Rules of Origin requirement can be eased. FTA 
can be signed between Bangladesh and the UK, 
Comprehensive economic partnership Agreement 
may be inked between Bangladesh and Europe for 
preferential market access to the EU market. 

•	 TBT needs to be reduced and rationalised for revival 
of Agro and food export to Europe.

Recommendations of Discussion on LDC Graduation of 
Bangladesh: Transformation and Preparedness
•	 The areas that the policymakers and the Government 

needs to focus on are protection and creation of 
jobs. Since Bangladesh is a large country in terms of 
population, it is essential that pro-job creation policies 
are formulated.

•	 Expanding the economic freedom is equally crucial. 
The country must create avenues for ensuring 
economic freedom by reforming ancient systems, 
processes and procedures with new and modern ones 
catering to the needs of the century.

•	 Taxes on technical know-how, royalty and technical 
assistance fees must be removed.

•	 Joint Venture projects can be the initial move for local 
businesses to receive technical know-how and ensure 
technology transfer from abroad to the country. 

•	 The country also needs exclusive economic zone for 
footwear industry.

•	 Redesigning and innovating solutions for replacements 
of cash incentives is essential.

•	 Another issue is that 75% of the country’s foreign 
trade takes place with duty-free opportunities as an 
LDC. EU, UK preferential system allows us to enjoy 
this benefit, but after graduation, this benefit will no 

longer sustain. We need home-work and preparations 
to tackle these issues. 

•	 FTA/PTA needs to be signed with our major trading 
and other relevant partners. We must start thinking 
about reciprocity. 

•	 Quality education is an antecedent for developing 
human infrastructure. As a result, we will never have 
qualified graduates to tackle the needs of the future. 

•	 Industry – Academia collaboration and linkage is 
still absent. The bridge between these two must be 
effectively built and harnessed.  

•	 Increasing trade and investment, creating opportunities 
for investment, domestic market and product 
diversification will lead to export diversification.

•	 Building new competitive areas for Bangladesh by 
leveraging the country’s comparative advantage is 
extremely important. Our competitiveness needs to 
be expanded across all sectors.

•	 Bangladesh is not comparable with other graduating 
LDCs since it has the highest merchandise exports in 
the LDC group and is also among the top 5 commercial 
service exporters. Therefore, identifying the challenges 
and way out need special attention. The countries like 
Vanuatu, Maldives and other countries graduated 
before Bangladesh are mainly island economies.  

•	 We need to look for newer avenues to access 
International Support Measures.

•	 The focus of the country needs to be shifted towards 
reciprocal arrangements from unilateral arrangement.

•	 Negotiation skills must be developed to ensure 
equitable treatment while negotiating terms for FTAs 
and/or PTAs.

•	 The Government also needs to concentrate on exit 
strategy to move from one tier of development to the 
next. 

•	 It is also to be remembered that schemes like the GSP+ 
and inking PTAs and FTAs are crucial for continuation 
of preferential market access following graduation. 

•	 The graduation should not become a force of 
disruption in the growth trajectory of any graduating 
LDC. 

•	 Outward investment policies of the country need to 
be revisited so that businesses can go abroad with 
their capital and can repatriate profits/ dividends 
back to the country. In this way, it will be possible 
for Bangladeshi firms to become regional, global and 
multinational. 

•	 Significant investment is needed in the R&D. 

Recommendations of Discussion on Shaping Business 
Landscape: Economic Cooperation of Middle East & 
Bangladesh
•	 UAE looks forward to establish a bilateral business 

council and joint committee meetings to expand 
business collaboration. Steps should be taken in 
this regard to ensure that goal of both countries is 
achieved. 
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•	 Bangladesh can emphasize on diversified products 
to enhance export market based on export market 
needs.

•	 Export can also consider the need of Bangladeshi 
diaspora in the Middle-eastern countries.

•	 Technological knowhow and financial cooperation 
for setting joint venture Halal certification and testing 
institutes are needed.

•	 Economic diplomacy should be strengthened by 
Bangladesh to ensure labor supply in Gulf countries.

•	 Making arrangement of internationally accredited 
technical training facilities and reforming academic 
curricula for developing skilled workforce for 
migration.

•	 Vegetable has the potential to become the most 
important export item of Bangladesh in the Middle 
Eastern region. Steps must be taken to ensure export 
diversification. 

•	 Special focus for foreign investment on technological 
and knowledge-based production are required. 

•	 DCCI can open a unit for the middle east to track the 
development. The government would work with them 
closely as needed.

•	 Focus on tapping into the “Halal” food market.
•	 Diversification of high value and agricultural products 

and agro-processing industry are needed for export 
diversification. 

•	 Quick transportation and port management and air 
transportation facilities need to be addressed.  

Recommendations of Discussion on Asia & Pacific and 
Bangladesh: Harnessing Economic Potentials
•	 Exporting to EU including Ad valorem tariff rate is 

cheaper than exporting to South Asia. Therefore, tariff 
rationalization for this region is a must.

•	 For paperless trade, a common digital platform is 
required. 

•	 Mutual Recognition Agreement (MRA) is essential in 
education and healthcare sectors. 

•	 Automation of the Customs clearance system.
•	 Encouraging the investors to invest in the economic 

zones. 
•	 Need to enhance focus on trade facilitation. 
•	 Japan is going to help to develop the education 

sector, not only in the Japanese language. 300000 
Bangladeshi study in Japan in English.

•	 There are 7 core opportunities for Bangladesh those 
should attract foreign traders and investors to come 
to our country. They are: (a) China and India, the 
two more important economies of the world are 
our neighboring countries (b) The potential of the 
Bangladesh market is driven by strong Middle and 
Affluent Class Consumers (MAC) group, (c) We need 
to look to the Asian countries for investment. Vietnam 
is the poster child for FDI. Top 6 countries with the 
largest number of FDI supported projects are from Asia, 

(d) Bangladesh needs to invest out, (e) the opportunity 
to link economies of ASEAN and the BIMSTEC 
through focusing on infrastructure, (f) businesses of 
the country must also find low-cost financing form 
home and abroad (for example – Japan), (g) We must 
also focus on services. It is important to understand 
that the e-commerce market in this region will cross 
that of the USA by 2034. 

•	 Implementation of timely policies, simplification of 
rules, overhauling NBR from tax collection and Air-
port facility need to be improved for building trust in 
businesses in Bangladesh. 

Recommendations of Discussion on Trade & Investment 
Cooperation of Africa and Bangladesh: Towards a new 
trajectory
•	 Direct flight can be introduced from Bangladesh to 

African countries having trade relation.
•	 Frequent eexchange of business delegations and 

regional trade fairs are needed to identify the scope 
and utilize potentials for new businesses between 
Bangladesh and African countries. 

•	 Bangladesh can sign bilateral FTAs with the African 
countries. Bangladesh may discuss for joining 
economic cooperation like Continental free trade of 
Africa (CFTA) and Common Market for Eastern and 
Southern Africa (COMESA) for strategic and mutual 
trade benefits. 

•	 Bangladesh may invest in manufacturing and 
Agriculture of some African countries to meet their 
domestic needs.

•	 Businesses from African countries can make joint 
venture with Bangladeshi counter parts for low-cost 
production and export to Africa.

•	 Forming “Support to Export Integration and 
Entrepreneurship Development” project to increase 
trade between Bangladesh and African region.

•	 Bangladeshi investors can invest in Africa under 
African Growth and Opportunity Act (AGOA) and can 
expand export to the US market for strategic market 
sustenance.

•	 Joint venture can be held in Pharmaceuticals, RMG, 
Real Estate, Construction, Footwear, Energy, Agro & 
food-Processing, bio-degradable packaging, Light-
weight manufacturing, ICT & telecommunications.

•	 Demand for low-cost agro-products is high in Africa 
and around 4 million Bangladeshis can be employed 
in different sectors, especially in agriculture in 
different countries for Contract Farming of Agro-
products to meet their needs.



26

Summit Outcome DCCI Review October 2021

•	 The LDC graduation loses the preferential benefit in 
the EU. So, we may explore Africa for another export 
destination. 

•	 Following steps can be helpful for the Bangladeshi 
Pharmaceutical firms to operate in African region:

•	 Promoting Bangladesh Pharmaceutical Industry in 
Africa

•	 Establishing cooperation between regulatory 
authorities 

•	 Exporting Branded Generic Pharmaceutical in a 
strategic manner

•	 Making the joint venture with local business 
community by Setting up production plants in Africa

Recommendations of Discussion on Bridging the infrastructure 
financing gap through credit solutions in Bangladesh
•	 Need foreign capital for infrastructure development 

since the domestic financing is insufficient. 
•	 To make the infrastructure project bankable, blended 

financing have been used by PIDG. It can be taken 
as an example for further exploration of financing 
solutions in our infrastructure sector.

•	 It is imperative that debt be deployed in both local 
and foreign currency.  

•	 Blended finance is the strategic use of development 
finance and philanthropic funds to mobilize private 
capital flows to emerging and frontier markets creating 
positive results for businesses in Bangladesh. 

•	 It is immensely important to develop local currency 
market.

•	 The alternative investments also offer a way for 
the pension fund to invest in different investment 
opportunities.

•	 In Bangladesh, there are diverse sources of capital 
and all we need to do is channel that capital in the 
right way.

•	 We need to look at both local and foreign currency 
solutions to debt and bond issuances.

•	 We need to focus on attracting commercial loan, 
bond investment from global lenders.

•	 Market has to be stable, secured and must offer a 
sustained return.

•	 We have to be more creative in terms of raising funds 
for private sector.

•	 ADP allocation is not enough for developing 
the infrastructure, we need the organisation like 
GuarantCo. The partnership between Pran, Solartech 
and GuarantCo set examples how Bangladesh needs 
the foreign partner. 

•	 Development of Capital market is the key of 
infrastructure development. 

Key Findings: Summary of the B2B Meetings

Representatives of 552 companies from 38 countries took 
part in 369 Business-to-Business (B2B) sessions through 
online platform. An investment commitment of USD 
1.16 Billion has been received from these interactions. 
20 companies from 13 countries have expressed interest 
in joint ventures and foreign companies are intended to 
import 26 varieties of products from Bangladesh.

26 October - 01 November 2021

369
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According to Negotiable Instrument Act 1881, a cheque 
is a bill of exchange drown on a specified Banker or not 
expressed to be payable other than on demand. A cheque 
is valid with anti-dated or postdated. According to law, 
a cheque is a bill of exchange drawn on a bank and 
payable on demand. What differentiates a real cheque 
from a simple ‘I owe you (IOU)’ is the guarantee that the 
amount of money specified is available, upon request, 
from a bank or some other established institutions.

There was no provision of mandatory for payment against 
cheque. Subsequently with the introduction of Chapter 
XVII in the Negotiable Instruments Act by Act of 1988 
was mainly to encourage all major transactions including 
commercial or business transactions through cheques 
and to enforce credibility and acceptability of cheques in 
settlement of liability in general. 

The advanced world is in process of introduction of 
cashless transaction and encouragement of payment by 
cheques/credit cards/debit cards rather than by cash. 
The advance payment system also makes the payment 
by cheques obsolete.  These methods bring transparency 
in transactions. The section 138 of dishonoring cheque 
made punishable offernce to give reliability, credibility 
and acceptability of negotiable instruments like cheques 
in daily life. 

The bankers have taken the opportunity of the section 
138 using as security and guarantee of loans. Law makers 
must not have intended or imagined that money lenders 
or banks would obtain blank or post dated cheques while 
sanctioning/disbursing loans as securities and would use 
them to make debtors/borrowers to repay loan under 
threat of prosecution and punishment under Section 138 
of the Negotiable Instruments Act. 

Bombay High Court in the verdict in Ramkrishna Urban 
Co-Operative … vs Shri Rajendra Bhagchand Warma on 
16 February, 2010 explained the law as “The section 138 
will apply for dishonour of cheque for insufficiency, etc., 
of funds in the account.  Where any cheque drawn by a 
person on an account maintained by Bank account holder 
for payment of any amount of money to another person 
from out of that account for the discharge, in whole or in 
part, of any debt or other liability, is returned by the bank 
unpaid, either because of the amount of money standing 
to the credit of that account is insufficient to honour the 

cheque or that it exceeds the amount arranged to be 
paid from that account by an agreement made with that 
bank, such person shall be deemed to have committed 
an offence and shall, without prejudice to any other 
provision of this Act, be punished with imprisonment for 
a term which may extend to two year, or with fine which 
may extend to twice the amount of the cheque, or with 
both: …”. 

Where a cheque is issued not for the purposes of discharge 
of any debt or other liability, the maker of the cheque is 
not liable for prosecution under section 138 of the NI 
Act. A cheque given as a gift or for any other reasons and 
not for the satisfaction of any debt or other liability, partly 
or wholly, even if it is returned unpaid will not meet the 
penal consequences.

The object of the law was “to encourage all major 
transactions, including commercial or business 
transactions through cheques, and to enforce credibility 
and acceptability of cheques in settlement of liability in 
general’’, the court said, adding: “The object was not 
to provide effective and speedy remedy for recovery of 
loans.’’ 

Law-makers must not have intended or imagined that 
money lenders or banks would obtain blank or post-dated 
cheques while sanctioning/disbursing loans as securities 
and would use them to make debtors/borrowers repay the 
loan under threat of prosecution and punishment (under 
the cheque-bouncing law).

If a ‘blank’ post-dated cheque is taken by the creditor 
from the debtor before or during the disbursement of 
loan, then it amounts to a measure threatening the debtor 
for a criminal prosecution. So, in such cases, the right 
approach is not to allow the creditor to write an amount 
in the cheque on his own otherwise there is a high risk of 
harassment of debtor.

The goal of this treatise is to ascertain applicability 
of Section 138 Negotiable Instruments Act, 1881 on 
such transactions, in other words to determine whether 
prosecution can be initiated against the drawers in case 
of dishonour of cheques on such transactions when 
cheques are received or issued as security or collateral 
for a bank loan.

The statute does not refer to the debt being payable, 
meaning thereby, a post dated cheque for a debt due 
but payment postponed at a future date would attract 
Section 138 of the Negotiable Instruments Act 1881. 
But the cheque issued not for an existing due, but issued 
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The Court distinguished between ‘liability’ and ‘security’
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by way of a security, would not attract Section 138 of 
the Negotiable Instruments Act 1881, for it has not been 
issued for a debt which has come into in existence. A 
cheque issued as collateral does not create liability under 
section 138 of Negotiable Instrument Act since this is not 
issued against payment of any liability at the time of issue 
of cheque. 

In the present case blank cheques were issued prior to 
disbursement of loan as a collateral security for loan 
which was sanctioned. In such case there was no existing 
debt or liability when the cheque is issued. So, in the 
facts and circumstances of the case, the case does not fall 
within four corners of offence punishable under section 
138 of the Negotiable Instruments Act. Of course such 
defence is available against payee and not holder in 
due course. There is no criminal liability for dishour of 
security cheques.

Therefore, while no offence is made out if the cheque that 
is dishonoured was given only as a security,

The same court was of the view that u/S. 138 the cheque 
drawn must be for the discharge, in whole or in part, of 
any debt or other liability. So the debt or other liability 
must be in existence when the cheque, whether blank or 
post dated was issued.  It has to be shown that liability 
was in existence at the time the cheque was issued and 
also at the time it became mature for payment.

Bombay High Court in the verdict in Ramkrishna Urban 
Co-Operative … vs Shri Rajendra Bhagchand Warma 
on 16 February, 2010 distinguished between ‘liability’ 
and ‘secuirty’ and observed that both cannot be mixed 
or acted upon simultaneously. If the act of a person in 
discharge of liability is not done, then security comes 
in picture and if the act in discharge of a liability is 
performed then security would not have any legal force. 

The issue was whether the cheque was issued for the 
due discharge of a legally enforceable debt/liability 
because of the additional fact that in the complaint, the 
complainant had mentioned that he had given the loan to 
the defendant on a ‘guarantee’ of the post-dated cheque 
concerned. Both Bangladesh and India have same NI 
Act, 1988 with small subsequent amendments. But the 
basic principle of sec 138 was ramained the same. The 
verdict is a good reference for Banking and legal system 
of Bangladesh.

The Bombay court said that the object of NI Act was 
not to provide effective and speedy remedy for recovery 
of Bank loans. Law makers must not have intended or 
imagined that money lenders or banks would obtain 
blank or postdated cheques while sanctioning/disbursing 

loans as securities and would use them to make debtors/
borrowers to repay loan under threat of prosecution and 
punishment under S. 138. The court held that if it holds 
otherwise, then every creditor would abuse the provisions 
of this section by obtaining blank cheque and putting the 
debtors in fear of prosecution and insist on discharge of 
the debts at any time. Though the fear expressed by the 
court is practical, but with due respect, it is difficult to see 
that the cheque was not issued in respect to a debt due 
from the drawer.

According to news at a local daily newspaper on 
13th February, 2017, Bangladesh Bank has issued 
a notification to commercial banks are barred from 
receiving blank cheques as security from their clients 
against loan or investment to check fraud and forgery. The 
Bangladesh Bank (BB) took the measure in the wake of a 
rising trend in fraud and forgery through use of the MICR 
cheque, according to the notification. One official of BB 
categorically said “Cheque never be used as security 
against loan” but unfortunately the commercial Bank 
not follow the notification of the Central Bank. Banks are 
obtaining the some cheques from borrowers and get the 
cheque dishonored to sue the borrowers under Sec 138 
of NI Act. 

The Bankers require to submit list of securities against 
loan while file case under ARAA. Again filing criminal 
case against bounced cheque is not only makes the 
schedule of Artha Rin suit defective but also it is an abuse 
of the process of the law and practice fraud upon the 
Court. It is like using the legal device by the FIs as an 
instrument of fraud and harassment, which is absolutely 
malafide, arbitrary, unreasonable and coram non judice 
[34 DLR (AD) (1982) p. 222, Rochefoucauld v Boustead 
(1897) 1 Ch 196, 2001 (6) ALD 582]. Leaving recourse or 
along with invoking under the Artha Rin Adalat Ain, the 
proceeding under Section 138 is the colorable exercise 
of the legal provision under Section 138, which is liable 
to be prevented for ends of justice. It is a well-established 
legal principle now that no legal device can be used with 
malafide intention.
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Bangladesh to turn into $500b economy by 2025-26

Experts and government officials 
are eying expanded trade relations 
with Mexico by penetrating into the 
second largest economy of Latin 
America next year. “The current 

trade volume between Bangladesh 
and Mexico is hovering around $300 
million. From that, exports to Mexico 
are over $290 million, while Latin 
America’s exports from our market 

are less than $10 million” Bangladesh 
Ambassador to Mexico Abida Islam 
told Dhaka Tribune recently.

Bangladesh should diversify its 
export basket to penetrate into 
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Bangladesh may become a US$500 
billion economy with the per-capita 
income rising to $3,000 by 2025-26 
fiscal year on the back of a steady 
growth, Standard Chartered Bank 
predicts. The international bank 
reported Thursday the country’s 
economic outlook that estimates a 
GDP growth of 7.2 per cent in the 
current fiscal year (FY), driven by 
several macroeconomic factors. 
Higher domestic consumption and 
global growth rebound coupled with 
the vaccination drive in anti-corona 
battle will continue to remain as key 
drivers, says Standard Chartered.

It views that sustained GDP (gross 
domestic product) growth over 7.0 
per cent during a five-year period 
starting in FY’22 will drive the size 
of Bangladesh’s gross domestic 
product up to US$500 billion and 
per-capita income to $3,000 by 
FY’26. “Bangladesh’s economy is set 
to accelerate after a speed bump…
The momentum will be driven by 
an export-demand recovery, strong 
remittance inflows, and public 
investment,” said Saurav Anand, an 
economist at Standard Chartered, 
South Asia. He feels that policy 
intervention will be needed for a 
smooth transition to middle-income 
status as various benefits will start to 
get phased away after graduation in 
2026.

Mr Anand was speaking at a virtual 
media briefing following the 2021 
Bangladesh session of the bank’s 
Global Research Briefing series. 
“We think that the government’s 
policy will remain supportive both in 

terms of fiscal and monetary for the 
economic growth,” he said.

He expects that if vaccination 
continues at the current pace, 70- per 
cent vaccination threshold will be 
covered by next June. Divya Devesh, 
head of ASA FX Research of Standard 
Chartered, said the recent taka 
depreciation against the US dollar 
had been in line with expectations.

Despite the depreciation, he said, 
“Taka is still the best- performing 
currency across Asia.” “The higher 
global commodity prices, slower 
inward remittances and a strong 
US dollar have been the key 
headwinds for Taka,” he said about 
the drags on the exchange rate. 
Global Head of Research and Chief 
Strategist at Standard Chartered Eric 
Robertsen observed while the pace 
and distribution of global recovery 
remains highly uneven, Bangladesh 
has made a strong comeback with 
one of the highest GDP growths in 
the world in 2020.

“A robust vaccination programme 
and implementation of strategic 

infrastructure projects are expected to 
further increase momentum towards 
the nation’s LDC graduation,” he 
said. Chief Executive Officer of 
Standard Chartered Bangladesh 
Naser Ezaz Bijoy said the government 
of Bangladesh has navigated the 
internal and external challenges of 
the pandemic “remarkably well”. 

“The resilience of Bangladesh 
economy gives us cause for optimism. 
As the vaccination drive continues, 
the economy is set to accelerate, 
while lower debt levels compared 
to its peers provide medium-term 
fiscal runway for growth,” he said. 
Managing Director and Head of 
Financial Markets at Standard 
Chartered Bangladesh Muhith 
Rahman said vaccination will remain 
as key force for economic recovery 
of the country.

He said his bank did well during the 
last two years while this year it is very 
volatile. “There are lots of limitations 
in the banking sector but, I think, 
things will pick up. We have a very 
optimistic view on next year,” he said r

Mexico and Latin America, a large market waiting for Bangladesh
Various Bangladeshi products such as apparel, pharmaceuticals and jute may have untapped potential, experts suggest
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Mexican markets with products 
like jute and jute goods, leather 
goods, pharmaceuticals and high-
end readymade garments, she also 
said. Mexico is among the 15 largest 
economies in the world and the 
second largest economy in Latin 
America, said Abida Islam. The 
country is the third largest economy 
in North America and is swiftly 
becoming a modernized nation with 
more industrial and service sectors 
to maintain and promote economic 
growth nationwide.

“Considering the size of the population 
and the buying capacity of Mexico, 
Bangladesh has high prospect of 
increasing trade relations with the 
Latin American market” said the 
Bangladeshi envoy. In 2019, exports 
of goods and services of Mexico grew 
by 1.1%, reaching $490.7 billion; 
while imports decreased by 1.1%, 
reaching $503.4 billion - taking trade 
balance to a surplus of $5.4 billion. 
Other destinations for Mexican 
exports include the EU (4.7%) and 
Canada (3.1%). As per imports, the 
main origins include the US (46.6%), 
China (18%), the EU (11.4%) and 
Japan (3.9%).

On July 1, 2020, the USMCA trade 
agreement entered into force in all 
member states, replacing NAFTA. 
Like many other industrial countries 
worldwide, Mexico experienced an 
economic downturn last year. But 
the economy of Mexico has started 
picking up after massive vaccination of 

the total population and containment 
of the Covid-19 pandemic, said the 
veteran diplomat. A director of the 
Bangladesh Garments Manufacturers 
and Exporters Association (BGMEA) 
told Dhaka Tribune that Bangladesh 
can boost its export to $1 billion in 
the next five years by diversifying the 
export basket.”

Meanwhile, Jannatul Ferdous Nipa, 
vice-president of Indian Importers 
Chamber of Commerce and Industry, 
and also director of Bangladesh 
Garments Executive Association, said 
last week that Mexico’s textile and 
clothing sector was currently one of 
the country’s most powerful, with 
annual exports of $7 billion. Due 
to growth of automotive, aerospace 
and medical services, demand for 
technical textiles, industrial fabrics 
and specialty apparel has increased 
over there. Bangladesh mainly 
exports cotton, textiles and shoes to 
Mexico and Mexico mainly exports 
motors for elevators to Bangladesh.

Nipa, also a foreign exports 
analyst, said that many Mexican 
entrepreneurs expressed their 
excitement to visit Bangladesh for 
possible trade relations. They also 
encouraged Bangladesh businessmen 
to participate in two different mega 
fairs – Intermoda and Puebla. 
Bangladesh’s introduction at this fair 
would really set an example and help 
the country move forward with this 
incredible opportunity and show to 

be a win for both countries, she also 
said.

Various Bangladeshi products such 
as apparel, pharmaceuticals and jute 
may have untapped potential, experts 
suggest Experts and government 
officials are eying expanded trade 
relations with Mexico by penetrating 
into the second largest economy of 
Latin America next year. “The current 
trade volume between Bangladesh 
and Mexico is hovering around 
$300 million. From that, exports to 
Mexico are over $290 million, while 
Latin America’s exports from our 
market are less than $10 million” 
Bangladesh Ambassador to Mexico 
Abida Islam told Dhaka Tribune 
recently. Bangladesh should diversify 
its export basket to penetrate into 
Mexican markets with products like 
jute and jute goods, leather goods, 
pharmaceuticals and high-end 
readymade garments, she also said.

Mexico is among the 15 largest 
economies in the world and the 
second largest economy in Latin 
America, said Abida Islam. The 
country is the third largest economy 
in North America and is swiftly 
becoming a modernized nation with 
more industrial and service sectors 
to maintain and promote economic 
growth nationwide. “Considering the 
size of the population and the buying 
capacity of Mexico, Bangladesh has 
high prospect of increasing trade 
relations with the Latin American 
market” said the Bangladeshi envoy.

In 2019, exports of goods and 
services of Mexico grew by 1.1%, 
reaching $490.7 billion; while 
imports decreased by 1.1%, reaching 
$503.4 billion - taking trade balance 
to a surplus of $5.4 billion. Other 
destinations for Mexican exports 
include the EU (4.7%) and Canada 
(3.1%). As per imports, the main 
origins include the US (46.6%), 
China (18%), the EU (11.4%) and 
Japan (3.9%). On July 1, 2020, the 
USMCA trade agreement entered into 
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force in all member states, replacing 
NAFTA. Like many other industrial 
countries worldwide, Mexico 
experienced an economic downturn 
last year. But the economy of Mexico 
has started picking up after massive 
vaccination of the total population 
and containment of the Covid-19 
pandemic, said the veteran diplomat.

A director of the Bangladesh 
Garments Manufacturers and 
Exporters Association (BGMEA) told 
Dhaka Tribune that Bangladesh can 
boost its export to $1 billion in the 
next five years by diversifying the 
export basket.” Meanwhile, Jannatul 
Ferdous Nipa, vice-president of 
Indian Importers Chamber of 
Commerce and Industry, and also 
director of Bangladesh Garments 
Executive Association, said last 
week that Mexico’s textile and 
clothing sector was currently one of 
the country’s most powerful, with 
annual exports of $7 billion. Due 
to growth of automotive, aerospace 
and medical services, demand for 
technical textiles, industrial fabrics 
and specialty apparel has increased 
over there.

Bangladesh mainly exports cotton, 
textiles and shoes to Mexico and 
Mexico mainly exports motors for 
elevators to Bangladesh. Nipa, also a 
foreign exports analyst, said that many 
Mexican entrepreneurs expressed 
their excitement to visit Bangladesh 
for possible trade relations. They also 
encouraged Bangladesh businessmen 
to participate in two different mega 
fairs – Intermoda and Puebla. 

Bangladesh’s introduction at this fair 
would really set an example and help 
the country move forward with this 
incredible opportunity and show 
to be a win for both countries, she 
also said. Mexico is truly the land 
of beauty, rainforests, great food 
and a billion-dollar textile industry. 
The country’s first textile factory was 
established in Puebla in 1830 and as 
the years went by the competencies 

of manufacturing have improved and 
the sectors growth has evolved, Nipa 
added

Meanwhile, State Minister for Foreign 
Affairs Md Shahriar Alam MP during 
his recent visit to Mexico held talks 
with Mexican Deputy Minister for 
Foreign Trade Luz Maria de la Mora 
Sanchez in Mexico City. Bangladesh 
and Mexico signed a memorandum 
of understanding (MoU) on Foreign 
Office Consultation (FOC) to start 
a dialogue to expand bilateral 
relations including strengthening 
trade and commerce. Mexican and 
Bangladeshi business communities 
have set a target to uplift the trade 
figure above $1 billion. Shahriar 
Alam also participated in the MoU 
signing ceremony between FBCCI 
and Mexican Business Council 
for Foreign Trade, Investment and 
Technology (COMCE) during a 
breakfast meeting with Mexican 
business persons, organized by the 
Bangladesh Embassy r

Chittagong overtakes Dhaka 
in local business index

The capital lagging behind was 
attributed to over-centralization 
of policy and regulatory services-
related decision-making capacities 
The port city of Chittagong took over 
Dhaka in the Bangladesh Business 
Index report, topping four out of 
ten pillars, such as availability of 
regulatory information, access to 
infrastructure, trade competitiveness, 

and technology adoption. The capital 
lagging behind was attributed to 
over-centralization of policy and 
regulatory services-related decision-
making capacities, which resulted in 
discretionary and predatory behavior 
on the part of some regulators. These 
have particularly affected small 
and medium entities that cannot 
influence the regulators.

A report on the business environment 
of the country, based on local 
homegrown indexes, was published 
jointly by the Metropolitan Chamber 
of Commerce and Industry Dhaka 
(MCCI) and Policy Exchange 
Bangladesh (PEB) titled “Business 
Environment Index”, released 
virtually recently. Dhaka did not 
top in any of the ten indicators, 
indicating significant challenges for 
doing business. The findings strongly 
pointed towards taking advantage of 
Chittagong’s business environment 
to make it Bangladesh’s commercial 
capital.

The potential was solidified by recent 
economic infrastructure plans in and 
around Chittagong including Mirsarai 
Special Economic Zone, Karnaphuli 
river tunnel, Bay container terminal, 
energy hub in Matarbari, and more, 
said Masrur Reaz, Chairman of 
Policy Exchange of Bangladesh. Abul 
Kashem Khan, Chairman of Business 
Initiative Leading Development 
(Build), said that local homegrown 
indexes are practiced across the 
world including China, Vietnam, and 
Malaysia r
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Indian economy to grow at 9.5% this year, 8.5% in 2022: IMF
India’s economy, which contracted 
by 7.3 per cent due to the Covid-19 
pandemic, is expected to grow by 9.5 
per cent in 2021 and 8.5 per cent in 
2022, according to latest projections 
released by the International 
Monetary Fund recently. India’s 
growth projection released by the 
latest World Economic Outlook 
remains unchanged from its previous 
WEO (World Economic Outlook) 
update of July this summer but is a 
three-percentage point in 2021 and 
1.6 percentage point drop from its 
April projections.

According to the latest WEO update, 
released ahead of the annual meeting 
of the IMF and the World Bank, the 
world is expected to grow at 5.9 per 
cent in 2021 and 4.9 per cent in 
2022. The United States is projected 
to grow at six per cent this year and 
5.2 per cent the next year. 

China, on the other hand, the IMF 
said is projected to grow at 8 per cent 
in 2021 and 5.6 per cent in 2022. 
Gita Gopinath, Chief Economist 
of the IMF, said that compared to 
their July forecast, the global growth 
projection for 2021 has been revised 
down marginally to 5.9 per cent and 
is unchanged for 2022 at 4.9 per 
cent. 

However, this modest headline 
revision masks large downgrades 
for some countries. “The outlook for 
the low-income developing country 
group has darkened considerably due 
to worsening pandemic dynamics. 
The downgrade also reflects more 
difficult near-term prospects for the 
advanced economy group, in part 
due to supply disruptions,” she said.

“Partially offsetting these changes, 
projections for some commodity 
exporters have been upgraded 
on the back of rising commodity 
prices. Pandemic-related disruptions 

to contact-intensive sectors have 
caused the labour market recovery to 
significantly lag the output recovery in 
most countries,” the Indian-American 
economist added. Observing that the 
dangerous divergence in economic 
prospects across countries remains 
a major concern, she said aggregate 
output for the advanced economy 
group is expected to regain its pre-
pandemic trend path in 2022 and 
exceed it by 0.9 per cent in 2024.

“By contrast, aggregate output for 
the emerging market and developing 
economy group (excluding China) 
is expected to remain 5.5 per cent 
below the pre-pandemic forecast in 
2024, resulting in a larger setback 
to improvements in their living 
standards,” she added.

Noting that a principal common factor 
behind these complex challenges is 
the continued grip of the pandemic 
on global society, Gopinath said 
that the foremost policy priority is 
therefore to vaccinate at least 40 
per cent of the population in every 
country by end-2021 and 70 per cent 
by mid-2022.

“This will require high-income 
countries to fulfill existing vaccine 
dose donation pledges, coordinate 
with manufacturers to prioritise 
deliveries to COVAX in the near-term 
and remove trade restrictions on the 

flow of vaccines and their inputs,” 
she said. At the same time, closing 
the USD 20 billion residual grant 
funding gap for testing, therapeutics 
and genomic surveillance will 
save lives now and keep vaccines 
fit for purpose. Looking ahead, 
vaccine manufacturers and high-
income countries should support the 
expansion of regional production 
of Covid-19 vaccines in developing 
countries through financing and 
technology transfers, she said.

Gopinath said that another urgent 
global priority is the need to slow 
the rise in global temperatures and 
contain the growing adverse effects 
of climate change. This will require 
more ambitious commitments to 
reduce greenhouse gas emissions 
at the upcoming United Nations 
Climate Change Conference (COP26) 
in Glasgow. 

“A policy strategy that includes an 
international carbon price floor 
adjusted to country circumstances, a 
green public investment and research 
subsidy push, and compensatory, 
targeted transfers to households can 
help advance the energy transition in 
an equitable way. Just as importantly, 
advanced countries need to deliver 
on their earlier promises of mobilising 
USD 100 billion of annual climate 
financing for developing countries,” 
Gopinath said r
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Pakistan’s Trade deficit widens 
109 percent in October
Exports grew 17.5% year-on-year to 
$2.471 billion in October 2021

Pakistan’s October trade deficit 
widened by 109 percent to reach 
$3.775 billion against $1.803 billion 
during the same month last year, as 
imports increased more than threefold 
despite heavy regulatory duties and 
100 percent cash margin on 114 
import items. The country’s exports 
grew 17.5 percent year-on-year to 
$2.471 billion in October 2021, 
compared with $2.104 billion in 
October 2020. Imports increased 60 
percent to $6.247 billion during the 
month, despite currency depreciation 
of 0.69 percent during October. The 
rupee has shed 7.49 percent versus 
the dollar so far this year. It slumped 
11.86 percent since its recent peak in 
May, and down 8.82 percent during 
the fiscal year till date.

This did have some positive impact 
compared to September 2021, as the 
balance of trade has improved by 10 
percent. Last month, the trade deficit 
was $4.185 billion. Depreciation 
was also a boon for exporters, whose 
products were cheaper for foreign 
customers and they were able to 
access more rupees in exchange. 
Adviser to Prime Minister for 
Commerce and Investment called 
the 17.5 percent increase in October 
a historic high record for the month. 
“This is the highest ever export in any 
October.” The country had targeted 
to earn $2.6 billion from exports in 
October 2021, the adviser said via 
his social media account on Twitter.

For the July-October 2021 period, 
Pakistan’s exports grew 25 percent to 
$9.468 billion as compared to $7.576 
billion during July-October 2020. 
“Our target for July-October 2021 
was $9.6 billion,” the PM’s adviser 
said. Meanwhile, the country’s 
imports jumped up 64 percent to 
$24.99 billion during July-October 

2021 compared to $15.19 billion 
during the same period in 2020. The 
adviser said that about 40 percent 
of this increase was investment-
driven (capital goods, raw material 
and intermediates), which indicates 
expansion of industry and enhanced 
activity by industry. The remaining 
60 percent of imports comprised 
petroleum, coal and gas (34 percent), 
vaccines 11 percent, food (8 percent), 
consumer goods (2 percent) and all 
others (5 percent).

Most of these imports were “inelastic 
in nature”, the adviser said. In absolute 
terms, the net increase in imports 
over this period was $9.801 billion. 
Of this, consumer goods were $239 
million, food $823 million, capital 
goods $1,620 million, raw material 
and intermediates $2,209 million, 
petroleum, coal and gas $3,364 
million, vaccines $1,068 million 
and all others $478 million. Fahad 
Rauf of Ismail Iqbal Securities said 
trade deficit was down 10 percent 
month-on-month, but imports were 
still high at $6.2 billion, “especially 
without any material vaccine imports 
($1.1 billion in four months, which is 
roughly same as Q1” r

Bhutanese Hotel and restaurant 
sector contracts by a record 
low of -73.46% in 2020
HRAB has projected foregone 
revenue of Nu 2.85bn from January 
till April 2021

Tourist arrival in the country dropped 
by 91.12% on the back of COVID-19 
resulting in the contraction of the 
hotel and restaurant sector in the 
economy, according to reports from 
the National Statistics Bureau (NSB). 
The total number of tourist arrivals 
was projected at 2,849 for 21,918 
nights. The hotel and restaurant 
sector contracted by a record low 
of -73.46% in 2020 from a growth 
of 11.65% in 2019, down by 85.11 
percentage points.

This has resulted in the contraction of 
the service sector by -10%. Broadly, 
the economy comprises primary, 
secondary and tertiary sectors. 
Tertiary or the service sector mainly 
comprises the service industry like 
tourism, hotels and recreational 
services. The NSB categorizes hotel 
and restaurant as one of the sub-
categories of the tertiary sector. 

Tertiary sectors form over 46% of the 
GDP, of which tourism possesses the 
lion’s share of the contribution. As a 
result of the contraction of the hotel 
and restaurant sector, growth of the 
tertiary sector decelerated by more 
than 10% (-10.74 percent). This has 
directly impacted the overall GDP 
growth. In 2019, the tertiary sector 
grew by 9.75%.

While the sector directly impacted 
the GDP growth by -5.50 percentage 
points, hotel and restaurant alone 
contributed -1.40 percentage points 
on the overall GDP. Since the closure 
of international borders in March 
2019, the tourism sector which is 
the second highest revenue earner 
in the country that employs more 
than 50,000 people in the country 
affected more than 1,000 hotels in 
the country. 

While this had the potential to 
further deteriorate the economy, 
His Majesty’s Kidu support proved 
beneficial in terms of sustaining the 
livelihood of the laid off employees. 
It has ensured money supply in 
the economy, according to a local 
economist.

Besides the impact on the GDP, the 
contraction in the hotel sector also 
has implications on the health of the 
domestic credit market. According 
to the figures from the RMA, of the 
total outstanding domestic credit 
of Nu 158bn, over Nu 48bn are 
concentrated in the hotel and service 
sector. Here also the loan waiver has 
come to the rescue r
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China’s growth is threatened by a combo of new 
regulations, COVID 
China’s economy risks slowing faster 
than global investors realize as 
President Xi Jinping’s push to cut its 
reliance on real estate and regulate 
sectors from education to technology 
combine with a power shortage and 
the pandemic. Bank of America Corp. 
and Citigroup Inc. are among those 
sounding the warning that expansion 
will fall short this year of the 8.2% 
anticipated by the consensus of 
economists. The slump could last 
into next year, forcing growth below 
5%, they warn. Outside 2020’s 2.3%, 
that would be the weakest in three 
decades.

Strategists at Bank of America muse 
that Xi may even be embracing a 
once-in-two decades restructuring of 
the economy akin to Deng Xiaoping’s 
modernizations of the late-1970s 
and Zhu Rongji’s revamping of state-
enterprises and finance in the 1990s. 
“If so, the data flow from China could 
confound even the pessimists, and 
we are on guard for that scenario 
unfolding,” the strategists, led by 
Ajay Kapur, told clients in a report 
last week, in which they predicted 
growth of 7.7% this year and 4% in 
2022.

Beijing is determined to shift its 
economic model from its boom 
years, in which the country loaded 
up on debt and propelled itself to 
become the second-largest economy.  

Xi is now overseeing a plan to 
stabilize debt growth in order to ease 
financial risks curb inequality and 
channel financial resources into hi-
tech manufacturing to counter the 
threat of technology restrictions from 
the U.S. Data released last week 
already showed a sharp slowdown in 
growth to 4.9% in the third quarter 
from 7.9% in the previous quarter. 
And there’s more pain likely to 

come as electricity shortages persist, 
while new COVID-19 infections are 
expected to increase in coming days. 

Even before the pandemic hit, China 
was surprising economists with 
slower-than-expected growth caused 
by Beijing’s resolve to ease debt 
risks, which meant it avoided broad 
stimulus even as the U.S.-China 
trade war threatened the expansion. 
After modest easing to cushion the 
worst effects of the coronavirus, 
its debt-control policy resumed, 
with real estate companies such as 
China Evergrande Group feeling the 
biggest impact. Xi also set about 
seeking to reshape the consumer 
technology, private tutoring and real 
estate sectors, with officials arguing 
they represent a wasteful use of the 
country’s limited resources. Officials 
have mostly embraced the resulting 
slowdown.

China’s Premier Li Keqiang in March 
announced a growth target of “above 
6%” for the year. While analysts 
saw this as a signal that Beijing was 
prioritizing other policy goals such as 
financial stability and environmental 
protection above economic growth, 
most at the time saw the target as 
extremely conservative. “I’ve joked 
that maybe Li Keqiang knew more 
than we did,” said Bert Hofman, a 

former director of the World Bank’s 
China office who now heads the 
National University of Singapore’s 
East Asian Institute. But Beijing has 
signaled in recent weeks that it could 
loosen some policies, telling banks to 
pick up the pace of mortgage lending 
even as it repeated vows not to use 
the property sector as a short-term 
stimulus.

Any policy loosening in the next few 
months will be aimed at “preventing 
disaster” rather than supporting 
growth, Hofman said.  “As long as 
growth is above 6%, I think China 
would feel relatively happy,” he 
added. People’s Bank of China 
Governor Yi Gang recently said he 
sees about 8% expansion for this year, 
and to achieve that, the economy 
would only need to expand 3.9% 
in the current quarter, according 
to calculations from Bloomberg 
Economics. China’s slowdown 
comes as the global recovery from 
COVID-19 risks losing momentum.

“When China’s economic engine 
sputters, growth fizzles the world 
over,” said Frederic Neumann, co-
head of Asian economic research 
at HSBC Holdings Plc in Hong 
Kong. Among those at risk from less 
investment in China are commodity 
exporters such as Australia, South 



35

Asia Pacific DCCI Review October 2021

Africa and Brazil. Slower trade 
could also hit the likes of Malaysia, 
Singapore and Thailand. The impact 
could be felt further afield, according 
to Tuuli McCully, Singapore-based 
head of Asia-Pacific economics at 
Scotiabank.  “Countries such as Chile 
and Peru ship significant amounts of 
commodities to China and will feel 
the impact of weaker real estate and 
other fixed asset investment activity 
in China,” she said.

Financial market spillovers may 
be more contained given the 18% 
peak to trough correction in China’s 
CSI 300 Index this year did not 
spark global contagion, said Alvin 
Tan, head of Asia foreign-exchange 
strategy at Royal Bank of Canada in 
Hong Kong. One possible upside 
from a cooling Chinese economy is 
that it could alleviate global inflation 
pressures, Tan said. “Nonetheless, the 
net impact is decidedly negative for 
a world that is still recovering from 
the pandemic,” Tan said. For now, 
even the most pessimistic economists 
expect growth to come in above 
7.5% this year, a relatively rapid rate 
for an economy the size of China’s. 
Beijing has set a goal of doubling 
gross domestic product from 2020 
levels by 2035, which implies annual 
growth of around 5%. That may prove 
to be a floor for policy makers.

China could see real estate investment 
fall 10% in the first half of next year 
and still achieve 5% annual growth 
as its credit cycle is close to its 
bottom and fiscal policy could pick 
up ahead of a crucial Communist 
Party congress in the autumn, said Bo 
Zhuang, China economist at Loomis 
Sayles Investments Asia. He predicts 
Beijing could set a growth target 
around 5.5% for next year. Still, the 
recent weakness when combined 
with concerns over Evergrande is 
prompting analysts to wonder if 
they remain too sanguine on near-
term prospects. Bank of America’s 
strategists outlined a “bearish 
scenario” involving a disorderly 

adjustment to the real estate market 
in which property prices fall 10%, 
cutting sales and deterring banks 
from lending to the sector. In that 
scenario, growth could reach as low 
as 7.5% this year and 2.2% in 2022 r

Doubling down on tourism today 
will constrain cambodia’s policy 
options tomorrow

COVID-19 has given Cambodia an 
opportunity to rethink its reliance on 
tourism. Will the government take it?

Anyone following the news out 
of Cambodia is likely to have 
encountered two conflicting 
sentiments regarding the current 
COVID-19 situation. On the one 
hand, in late July, the spokesperson 
for the Ministry of Health and the 
chairwoman of the COVID-19 
Vaccination Committee proclaimed 
that the country is at a critical  
“redline,” an assessment which led to 
government-mandated lockdowns in 
Siem Reap starting in the middle of 
September. 

On the other hand, thanks to swift 
vaccination progress, the country’s 
tourism leaders are already preparing 
for a potential re-opening of Siem 
Reap to vaccinated tourists in the last 
quarter of 2021, with the government 
hinting at the possibility of reducing 
quarantine measures for incoming 
visitors.

Although only about 82,000 foreign 
tourists were reported to have visited 
Cambodia in the first four months 
of 2021, the government is already 
making arrangements with foreign 
partners, including requesting that the 
Philippines encourage more tourists 
to visit Cambodia and making plans 
with Singapore to organize a tourism 
fair. More importantly, the Ministry of 
Tourism has set up an online tourism 
vocational school registration system 
to encourage participation in its 
training program for workers in the 
tourism sector.

Local authorities have also described 
tourism as an indispensable path 
towards economic recovery in the 
post-pandemic world. According 
to the Roadmap for Recovery of 
Cambodian Tourism During and 
Post COVID-19, the government 
envisions a reformed tourism sector 
that emphasizes quality, safety, and 
sustainability, while also planning 
to bring back 7 million international 
tourists each year by 2025 and 11 
million domestic tourists by 2023.

One thing that this health crisis should 
have revealed to the government, 
however, are the ways in which an 
economy which is over-reliant on 
travel and tourism is unsustainable 
and susceptible to shocks. More 
importantly, this development 
approach defies experts’ calls 
for economic diversification into 
higher value-added sectors. Without 
deliberate consideration, policies 
undertaken during the COVID-19 
pandemic might lock Cambodia in a 
loop of perpetual underdevelopment 
and over-reliance on tourism.

Therefore, before doubling down 
further on the tourism sector as a 
COVID-19 recovery strategy, the 
Kingdom must understand how its 
decisions will impact the range of 
future policy options.

Path Dependency and Tourism

The path dependency theory 
argues that history matters and that 
decisions made in the past can affect 
those possible in the future. This 
phenomenon is caused by “lock-
ins” or self-reinforcing processes that 
continuously force an actor to make 
the same decision or oppose changes 
despite having other viable options.

A nation can be locked onto a 
fixed development path because 
of its dependence on the existing 
structures: namely, assets, 
competencies, institutional patterns, 
and power relations r
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Dubai’s economy shows promising growth after 
slumping 11% last year
Dubai’s economy contracted by 
10.9% year-on-year in 2020, data 
from the Dubai Statistics Center 
revealed, reflecting a city hit hard 
by the coronavirus pandemic and 
the halting of global travel. The 
commercial capital of the United 
Arab Emirates, Dubai is home to 3.4 
million people and relies heavily on 
industries like hospitality, tourism, 
retail and travel, all of which suffered 
dramatic blows globally in the first 
year of the pandemic. 

Sectors hit hardest in Dubai last 
year were, unsurprisingly, the arts, 
entertainment, and recreation sectors 
(-55%); transportation and storage 
(-35%); and accommodation and 
food service activities (-33%).  But 
growth this year has jumped, with 
data for the first quarter of this 
year showing an 11% rise from the 
previous quarter, although it declined 
by 3.7% year-on-year. 

Transport and storage, and hotels and 
restaurants also declined compared 
to first quarter 2020 levels to weigh 
on headline growth, as travel and 
tourism remained below pre-
pandemic levels, but the two largest 
sectors of the economy wholesale 
and retail trade and financial services 
grew 2.8% and 3.5% year-on-year. 

Dubai was a leader in reopening to 
tourism in July of 2020, becoming 
one of the first cities in the world to 
do so after a very strict lockdown that 
saw people confined to their homes 
and only able to leave with police 
permission. Nightlife and leisure 
activities resumed by late summer, 
with masks and social distancing 
remaining as anti-Covid measures.  

By the winter months, the emirate 
became a hotbed for tourists craving 
normality, but a surge in Covid 
infections by February led several 

countries, particularly the U.K., to 
put the UAE on their no-travel lists. 

The slow resumption in travel and 
delayed lifting of some countries’ 
travel bans has been a key source of 
pressure on the recovery. “We expect 
a rebound in annual GDP growth from 
Q2 2021 off last year’s low annual 
base, but global restrictions on travel 
likely weighed on Dubai’s recovery 
in both Q2 and to a lesser extent in 
Q3,” analysts at Dubai-based bank 
Emirates NBD said in a note recently. 
But “these travel restrictions have 
eased in recent weeks and we expect 
growth to accelerate in Q4,” the bank 
said. 

Emirates NBD forecasts 4% growth for 
the emirate this year. As for the whole 
of the UAE, it forecasts “whole UAE 
GDP growth of 1.9% this year from 
-6.1% previously.” With increased 
global travel and one of the fastest 
vaccination campaigns in the world, 
the UAE is well-positioned to see 
higher tourism numbers during the 
winter months of the fourth quarter, 
when warm weather and relaxed 
Covid restrictions are expected to 
draw travelers from colder shores. 
Dubai is banking on Expo 2020, its 
six-month mega-event delayed by a 
year due to the pandemic, to be a 
major tourism draw. 

Real estate recovery to be uneven

The real estate sector, meanwhile, 
which was already several years into 
decline when the pandemic began, is 
seeing a strong but uneven rebound  
made uneven in part by what many 
market observers criticize as over-
building. The supply of real estate 
compared to demand has become 
more evident after Dubai’s majority-
expatriate population dropped by 
8.4% in 2020 due to the pandemic, 
the steepest population decline in the 
Gulf region. 

Residential property prices in Dubai 
“have been rebounding strongly from 
a record low at end-2020 since the 
peak in 2014 on the back of pent-
up demand from both international 
and local buyers, improved investor 
and consumer sentiment, a rebound 
in oil and gas prices, and gradual 
macroeconomic recovery, which in 
Dubai has been supported by high 
Covid-19 vaccination rates and new 
visa and corporate ownership rules,” 
analysts at S&P Global Ratings said 
in a report recently. 

Indeed, the emirate has introduced 
visa and business reforms designed 
to make it easier for foreigners to 
live and work in Dubai and fully 
own their businesses there, without 
the previous requirement of a local 
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partner.  “Dubai’s real estate sector 
will likely benefit from the World 
Expo 2020  which started a year late 
this October due to the pandemic,” 
the S&P analysts wrote. “But structural 
oversupply of residential properties 
will challenge price increases over 
the long term, making the recovery 
fragile” r

Oman-US trade reaches      
$2 billion

Bilateral trade between Oman and the 
United States has seen a significant 
growth since the end of 2020, 
according to the figures released by 
the US Census Bureau. Total trade 
between the US and Oman reached 
over US$2bn as of the end of August 
2021, surpassing the total trade 
recorded for the full year 2020. This 
year Oman is running a trade surplus 
of US$151mn with the United States, 
according to the latest figures. In 
2020, the top Omani exports to 
the US were aluminium, plastics, 
chemicals, other commodities, and 
goods in transit to Canada.

“In January 2021 alone, the US 
imported over US$200mn worth 
of Omani products,” Ali Daud, 
president and chairman emeritus 
of the Oman American Business 
Council (US Chamber of Commerce 
affiliate in Oman), said in a press 
statement. “This is more than twice 
the average we’ve seen in the past 
ten years. The trade surplus is a very 
healthy indication that the world’s 
largest economy, with which Oman 
has a unique trade agreement, is 
buying Omani products,” Daud said.

He emphasized that the time is 
now to strengthen the relationship 
further by establishing a commercial 
presence for Oman in the United 
States. “This will make it easier for 
Omani exporters to navigate and 
penetrate the US market. Oman is 
one of only two GCC countries that 
have free trade agreements with the 
US. As a nation, Oman should build 

on this impressive growth in 2021, 
and take this success to even greater 
heights.”

The US Ambassador to Oman H E 
Leslie M Tsou said that the increased 
trade is a sign of the overall strength 
of the US-Oman relationship. “The 
partnership between our countries 
is rooted in strong historical ties of 
friendship, bolstered by a flourishing 
economic relationship.” “We see 
this increase as a sign of Oman’s 
desirability as a destination for 
US investment,” she added. The 
Oman American Business Center 
(OABC) was founded in 2003 with a 
mission to foster the development of 
commercial activity between Oman 
and the United States r

Saudi non-oil exports surge 
to record $33.4bn in H1 2021

Non-oil exports were SR91.7 billion 
in the first half of 2020. They increase 
by 8 percent in quantity, equivalent 
to 34.7 million tons, suggesting 
a rebound in prices as volumes 
returned to normal. Global trade 
collapsed last year as the COVID-19 
pandemic forced much of the world 
into lockdown. 

However, trade has rebounded 
strongly this year and last week the 
WTO upgraded its forecast for global 
merchandise trade volume growth to 
10.8 percent in 2021 and 4.7 percent 
in 2022. Saudi Arabia exported to 
170 countries in the first half, led by 
SR17.0 billion of goods to the UAE, 
followed by SR16.8 billion to China, 
and SR7.1 billion to India.

The petrochemical sector was the 
biggest source of exports with a value 
of SR73.6 billion in the period, up 
from SR51.2 billion during the same 
period last year, representing growth 
of 44 percent. The H1 report follows 
data from the General Authority for 
Statistics that showed July’s non-oil 
exports increased 17.9 percent year 
on year to SR20.8 billion. The total 

value of exports amounted to SR91.8 
billion in July 2021, up from 51.1 
billion riyals in July 2020, led by a 
112.1 percent increase in oil exports. 
However, oil exports continued to 
dominate Saudi trade with crude’s 
share increasing from 65.5 percent 
in July 2020 to 77.4 percent in July 
2021.

Saudi Arabia is pushing to increase 
non-oil exports as it seeks to ween 
its economy off dependency on 
oil sales with a goal of raising the 
percentage of non-oil exports to 50 
percent by 2030 and foreign direct 
investment from 3.8 percent to an 
international average of 5.7 percent. 
The Kingdom is in negotiations with 
11 countries on possible free-trade 
agreement, including China, India, 
Pakistan, Australia, New Zealand, 
Britain, Indonesia, the Philippines, 
Bangladesh, Sri Lanka, and the US. 

The Kingdom aims to export services 
including transport, distribution, 
professional and financial services, 
communication services, postal 
services as well as express mail, 
media, hotel, construction and 
contracting, education and training, 
travel and tourism, environmental, 
and entertainment.

In August, the Saudi Export 
Development Authority said more 
than 900 Saudi companies with over 
2,000 locally manufactured products 
had registered with the Kingdom’s 
“Made in Saudi” program, an initiative 
to boost the competitiveness of Saudi 
products at home and abroad. The 
program gives top priority to 16 
different economic sectors including 
chemicals and polymers, building 
materials, electronics, and packaging. 

Additionally, the Saudi Exports 
Development Authority said in August 
it will identify over 120 international 
tendering opportunities in a number 
of target countries, mainly covering 
construction and industrial supplies 
and infrastructure projects r
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Britain set for £7bn transport investment

Euro zone inflation hit a new 13-
year high in October, as the currency 
bloc battles surging energy costs. 
Headline inflation on 29 October 
came in at 4.1% for this month, 
according to preliminary data from 
Europe’s statistics office Eurostat. 
This was the highest level since July 
2008, according to Reuters data, and 
was ahead of a consensus forecast of 
3.7%. September’s figure had come 
in at 3.4%.

The rise has been driven higher by 
surging energy prices, deepening 
concern among policymakers. The 
energy component to the inflation 

data was up 23% year-on-year, by 
far the biggest contributor. Third-
quarter data out recently also showed 
that GDP for the bloc grew 2.2% 
compared to the previous period, its 
fastest pace in a year.

“The solid increase in euro-
zone GDP in Q3 means that the 
recovery phase is almost complete 
in most of the euro-zone,” Andrew 
Kenningham, chief Europe economist 
at Capital Economics, said in a 
note.“Growth will be much slower 
in the final quarter as supply chain 
disruption, slowing global demand 

and some labour shortages hamper 
production.”

Kenningham added that euro zone 
headline and core inflation are likely 
to increase further over the next two 
months.

“Past moves in gas prices point to 
a further acceleration of energy 
inflation, and firms’ expectations for 
their own selling prices imply that 
the core rate will keep rising too,” 
he said. Inflation is a key metric 
watched by the European Central 
Bank. It announced in September 
it would be buying fewer bonds off 
the back of surging consumer prices. 

Britain’s upcoming budget will invest 
almost £7.0 billion ($9.6 billion, 8.3 
billion euros) on transport outside 
London, the Treasury said recently, 
as part of plans to cut economic 
inequality. Finance minister Rishi 
Sunak will unveil the transport 
initiative during his autumn budget 
and spending review is due.

Prime Minister Boris Johnson’s so-
called “levelling up” programme 
is seen as vital to keeping voters 
in former strongholds of the main 
opposition Labour party who backed 
him in the 2019 general election. 
His Conservative party won a swathe 
of seats in northern England on a 
promise to deliver Britain’s Brexit 
divorce from the European Union, 
as well as boost jobs and growth. 
Recipients of the transport project 
cash include regions in the former 
Labour “red wall” that turned Tory 
blue two years ago and will be seen 
as payback for their support.

According to the finance ministry, the 
government will invest £5.7 billion 
in city regions to boost productivity 
via train and station upgrades, and 
tram network expansion. It will also 
inject £1.2 billion into overhauling 

bus services. The government wants 
to quicken journey times, simplify 
fares and increase services outside 
London, after repeated complaints 
that regions outside the British capital 
were ill-served by transport links, 
affecting business.

“Great cities need great transport and 
that is why we’re investing billions 
to improve connections in our city 
regions as we level up opportunities 
across the country,” said Sunak in the 
statement. “This transport revolution 
will help redress that imbalance as 
we modernise our local transport 
networks so they are fit for our 
great cities and those people who 

live and work in them.” Transport 
policy is set separately in Scotland, 
Wales and Northern Ireland by the 
nations’ devolved administrations in 
Edinburgh, Cardiff and Belfast.

The government said the extra 
investment for England would mean 
additional cash for the three other 
UK nations under weighted public 
expenditure adjustments. Chancellor 
of the Exchequer Sunak will also 
announce the latest growth forecasts 
for the economy, which is battling 
high inflation due largely to surging 
energy prices and a supply chain 
crisis that was sparked by Brexit and 
Covid r

Euro zone inflation rises to 4.1% for October, hitting a new 13-year high
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ECB President Christine Lagarde said 
recently that rising energy prices, 
the recovery in demand and supply 
bottlenecks are currently pushing up 
inflation.

“While inflation will take longer to 
decline than previously expected, 
we expect these factors to ease in the 
course of next year. We continue to 
foresee inflation in the medium term 
remaining below our 2% targets,” 
she said. The ECB foresees inflation 
at 2.2% in 2021, 1.7% in 2022 and 
1.5% in 2023 thus below its 2% 
target. The bank will be updating 
those forecasts in early December r

U.S. economic growth lagged 
in the third quarter, but hopeful 
signs abound for the rest of 2021

The GDP report, released Thursday 
by the Bureau of Economic Analysis, 
offered yet another snapshot of an 
economy overshadowed by the 
ongoing pandemic

The U.S. economy grew at a 
disappointing 2.0 percent annual 
rate in the third quarter as the delta 
variant peaked, but promising signs 
suggest 2021 is on track to notch the 
fastest full-year growth in almost four 
decades. The coronavirus tore through 
unvaccinated communities during 
much of the July-through-September 
period measured recently gross 
domestic product report, eviscerating 
economists’ expectations from earlier 
in the year of continued rapid growth 
near the 6.3 and 6.7 percent seen in 
the first two quarters of 2021.

The White House, top lawmakers 
and economists are debating whether 
the weak GDP report reflects a blip 
on the way to a boom, or something 
more, especially as Democrats 
close in on a deal on President 
Biden’s $1.75 trillion budget plan 
overhauling health care, education, 
and climate and tax laws. Much will 
depend on the path of the virus, and 
whether higher prices, persistent 

supply-chain issues and a wobbly job 
market dampen consumer spending 
going into the holiday season.

The Bureau of Economic Analysis 
is a backward-looking glimpse at 
the economy’s worst quarter since 
the recovery began. But looking 
ahead, economists say the numbers 
hid myriad reasons for optimism 
in the fourth quarter and beyond. 
New coronavirus infections in the 
United States have dropped nearly 
60 percent since the September 
spike brought on by the delta variant. 
Some of the biggest coronavirus-era 
distortions in Americans’ buying 
habits like the car-buying boom that 
goosed inflation and ravaged supply 
chains also started to normalize. 
And indicators from consumer 
confidence to unemployment claims 
have improved in October.

As positive trends pile up and 
assuming no major stumbles in the 
final three months of the year the 
economy should grow more than 
5 percent overall of 2021. That 
would be its strongest year since 
1984, when GDP grew more than 7 
percent in a rebound from a double-
dip recession. Jason Furman, former 
president Barack Obama’s top White 
House economist, listed the reasons 
he expects more growth to come. The 
economy is still below its potential 
had there never been a pandemic, 
so there’s more room for “catch-
up” growth. Workers will return 
to work over time. Coronavirus 
cases are declining, and businesses 
have ordered equipment that will 
eventually show up as investment in 
GDP.

“The economy has a lot of challenges,” 
said Furman, a Harvard University 
economist. “It is unlikely to have the 
torrid pace of growth it had in the 
first half of the year, but there is a 
lot of room to move up.” Throughout 
the year, whipsawing demand and 
supply distorted consumer spending. 
The astonishing boost in income and 

spending fueled by federal aid in the 
first half of the year dried up in the 
third quarter just as other head winds 
intensified. Sales of automobiles 
and parts, for example, skyrocketed 
almost 40 percent from the beginning 
of the pandemic through the second 
quarter, boosting GDP to new highs. 
But an 18 percent plunge followed 
in the third quarter, slashing 2.4 
percentage points off GDP growth 
as chip shortages and persistent 
supply-chain issues hampered the 
car market.

A separate drop in residential 
investment, which includes new 
home construction and renovations, 
also shaved 0.4 percentage points 
off economic growth, due to 
shortages of construction materials 
from wood frames to appliances. 
But spending on services continued 
to rise, as consumers spent more 
on experiences and the economy 
continues to reopen, stoking 
economists’ optimism about the final 
stretch of 2021. 

Already, consumer confidence is 
rebounding it increased 3.6 percent in 
October after falling all three months 
of the third quarter, according to a 
release from the Conference Board. 
Consumer spending is expected to 
ramp up around the holiday season. 
And jobless claims have been ticking 
down for about a month, dropping 
to a new pandemic low last week, 
according to a separate report from 
the Department of Labor.

Still, there’s never been a playbook 
for this recovery, apart from one 
constant: Where the pandemic goes, 
so goes the economy. Officials in the 
White House and the Federal Reserve 
stress the importance of looking at 
many months or quarters of data 
good or bad to assess the economy’s 
health. The GDP report captured the 
three-month span when the economy 
went from revving up to tripping up r
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PjwZ A_©eQi wRwWwci cÖe„w× 6.4 kZvsk; wek¦e¨vs‡Ki cÖv°jb

†KvwfW gnvgvixi g‡a¨I †`‡k e¨emvi 
cwi‡ek µ‡g DbœwZi w`‡K| †ek K‡qKwU 
m~PK we‡køl‡Yi ci D‡V G‡m‡Q Ggb Z_¨| 
†g‡U«vcwjUb †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷« 
(GgwmwmAvB) I M‡elYv ms¯’v cwjwm G·‡PÄ 
evsjv‡`k (wcBwe)-Gi †hŠ_ D‡`¨v‡M cÖKvwkZ 
GK cÖwZ‡e`‡b GgbwU Rvbv‡bv n‡q‡Q| 
†`‡k wbR¯^ ms¯’vi D‡`¨v‡M GB cÖ_g G 
ai‡bi cÖwZ‡e`b cÖKvwkZ n‡jv|  Ôevsjv‡`k 
weR‡bm K¬vB‡gU Bb‡W· (weweG·)Õ kxl©K 
G cÖwZ‡e`b cÖKvk Dcj‡¶ m¤úªwZ GK 
I‡qwebv‡ii Av‡qvRb Kiv nq|

G‡Z mfvcwZZ¡ K‡ib GgwmwmwmAvB‡qi 
mfvcwZ e¨vwi÷vi wbnv` Kwei| I‡qwebv‡i 
cÖavb AwZw_ wQ‡jb cÖavbgš¿xi †emiKvwi wkí 
I wewb‡qvM Dc‡`óv mvjgvb Gd ingvb| 
we‡kl AwZw_ wQ‡jb GdwewmwmAvB mfvcwZ 
†gv. Rwmg DwÏb, evsjv‡`k wewb‡qvM DbœqK 
KZ©…c‡¶i (weWv) wbe©vnx †Pqvig¨vb †gv. 
wmivRyj Bmjvg, evsjv‡`‡k wbhy³ Rvcv‡bi 
ivó«`~Z B‡Zv bvIwK, wWwmwmAvB mfvcwZ 
wiRIqvb ivngvb, we‡`kx wewb‡qvMKvix‡`i 
msMVb GdAvBwmwmAvB‡qi mfvcwZ iƒcvjx 
nK †PŠayix, GgwmwmAvB‡qi mv‡eK mfvcwZ 
ˆmq` bvwmg gÄyi, we‡ìi †Pqvicvimb I 
GdwewmwmAvB‡qi cwiPvjK Aveyj Kv‡kg 
Lvb, GgwmwmAvB‡qi wmwbqi mn-mfvcwZ 

Avwbm G Lvb cÖgyL| I‡qwebv‡i g~j cÖeÜ 
Dc¯’vcb K‡ib cwjwm G·‡PÄ evsjv‡`‡ki 
W. Gg gvkiæi wiqvR|

mfvcwZi e³‡e¨ wbnv` Kwei e‡jb, 
evsjv‡`‡ki BwZnv‡m GB cÖ_g wbR¯^ 
†Kv‡bv ms¯’vi D‡`¨v‡M weR‡bm K¬vB‡gU 
Bb‡W· cÖKvk n‡q‡Q| †`‡ki AvUwU wefvM 
†_‡KB M‡elKiv ev¯Íe wPÎ Zy‡j a‡i‡Qb| 
G Bb‡W‡·i Av‡jv‡K †`Lv hvq, evsjv‡`k 
µ‡g A_©‰bwZK DbœwZi w`‡K hv‡”Q| 
cvkvcvwk Avgv‡`i mvgvwRK DbœqbI n‡”Q| 

g~j cÖe‡Ü W. Gg gvkiæi wiqvR e‡jb, 
evsjv‡`k weR‡bm K¬vB‡gU Bb‡W· ˆZwi‡Z 
10wU gvb`Û we‡ePbv Kiv n‡q‡Q| G¸‡jv 
n‡jv e¨emv ïiæ Kiv, Rwgi mnRjf¨Zv, 
wbqš¿Yg~jK Z‡_¨i mnRjf¨Zv, AeKvVv‡gv, 
kÖg wewaweavb, we‡iva wb®úwË, mxgvšÍ 
evwY‡R¨i mnRxKiY, Ki cwi‡kva, cÖhyw³i 
Awf‡hvRb I F‡Yi cÖvc¨Zv| †gvU 100 
c‡q‡›Ui wfwË‡Z ˆZwi G m~P‡K e¨emvwqK 
cwiek‡K PviwU fv‡M fvM Kiv n‡q‡Q| 
c‡q›U k~b¨ †_‡K 20 n‡j e¨emvi cwi‡ek 
KwVb, 21 †_‡K 40 n‡j e¨emvwqK cwi‡e‡k 
gvivZ¥K cÖwZK~jZv i‡q‡Q e‡j a‡i †bqv nq| 
cieZ©x 20 c‡q‡›Ui g‡a¨ m~PK Ae¯’vb Ki‡j 
RwUj e¨emvwqK cwi‡ek, 61 †_‡K 80-Gi 

g‡a¨ m~PK n‡j e¨emvi cwi‡ek DbœwZi w`‡K 
Ges 81 †_‡K 100-Gi g‡a¨ m~PK _vK‡j 
†`‡k e¨emv mnvqK cwi‡ek weivR Ki‡Q 
e‡j a‡i †bqv n‡q‡Q| cÖ_gev‡ii g‡Zv ˆZwi 
Kiv e¨emvwqK cwi‡ek m~P‡K evsjv‡`‡ki 
c‡q›U 61 `kwgK k~b¨ 1| cÖvß djvdj 
Abyhvqx evsjv‡`‡ki e¨emvwqK cwi‡ek 
DbœwZi w`‡K| Z‡e Av‡iv DbœwZi my‡hvM 
i‡q‡Q|

wWwmwmAvB mfvcwZ wiRIqvb ivngvb e‡jb, 
e¨emv cwiPvjbvi cÖwµqv mnRZi Kivi 
j‡ÿ¨  †emiKvwi Lv‡Zi kw³ I `~e©jZv¸‡jv 
Rvbv AZ¨šÍ ¸iæZ¡c~Y©| wZwb Avkv cÖKvk 
K‡ib, bxwZ wba©viKiv cwiw¯’wZi Dbœq‡bi 
Rb¨ D‡`¨vM †b‡eb|

Abyôv‡b GdwewmwmAvB mfvcwZ †gv. Rwmg 
DwÏb e‡jb, wek¦e¨vs‡Ki e¨emv mnRxKiY 
m~PK cÖKvk eÜ n‡q hvIqvq D‡`¨v³v‡`i 
Rb¨ fwel¨r wewb‡qvM cwiKíbv †bqv KwVb 
n‡q c‡owQj| Z‡e GgwmwmAvB I wcBwei 
Ggb D‡`¨vM miKvwi ms¯’v¸‡jvi Rb¨ 
e¨emvi cÖwZeÜKZv `~i Ki‡Z mnvqK f~wgKv 
cvjb Ki‡e| 

Abyôv‡b cÖavb AwZw_i e³‡e¨ mvjgvb Gd 
ingvb e‡jb, G m~PK ïay XvKv I PÆMÖvg bq, 
mwZ¨Kvi A‡_©B cy‡iv evsjv‡`‡ki e¨emvwqK 

K‡ivbvi av°v KvwU‡q PjwZ A_©eQ‡iB 
evsjv‡`‡ki A_©bxwZ Ny‡i `vuov‡e e‡j Bw½Z 
w`‡q‡Q wek¦e¨vsK| 2021-22 A_©eQ‡i 
†gvU †`kR Drcv`‡b (wRwWwc) 6 `kwgK 
4 kZvsk cÖe„w×i c~e©vfvm w`‡q‡Q ms¯’vwU| 
Avi 2022-23 A_©eQ‡i Zv Av‡iv †e‡o 6 
`kwgK 9 kZvsk n‡Z cv‡i| m¤úªwZ cÖKvwkZ 
wek¦e¨vs‡Ki mvD_ Gwkqvb B‡KvbwgK 
†dvKvm cÖwZ‡e`‡b G c~e©vfvm †`qv n‡q‡Q|

wek¦e¨vs‡Ki ÔwkdwUs wMqvm©: wWwRUvB‡Rkb 
A¨vÛ mvwf©m †jW †W‡fjc‡g›UÕ kxl©K G 
bZyb cÖwZ‡e`‡b evsjv‡`k m¤ú‡K© ejv 
n‡q‡Q, MZ 2020-21 A_©eQ‡ii wØZxqva© 
†_‡KB evsjv‡`‡ki A_©bxwZ Ny‡i `vuov‡”Q| 
fwel¨‡Z G‡`‡ki A_©bxwZ Av‡iv Pv½v n‡e| 
Z‡e G Pv½v nIqvi welqwU wbf©i Ki‡Q 
wUKv †`qvi MwZi Ici| ms¯’vwU g‡b K‡i, 

K‡ivbvi wØZxq av°vq wek¦evRv‡i evsjv‡`kx 
c‡Y¨i Pvwn`v Kg‡Z cv‡i| Avevi we‡`‡k 
evsjv‡`kx kÖwg‡Ki Pvwn`vI Kg‡Z cv‡i| 
wek¦e¨vs‡Ki cÖwZ‡e`b Abyhvqx, PjwZ 
A_©eQi `w¶Y Gkxq †`k¸‡jvi g‡a¨ 
me‡P‡q †ewk cÖe„w× n‡Z cv‡i gvjØx‡ci| 
†`kwUi Rb¨ cÖe„w× cÖv°jb Kiv n‡q‡Q 11 
kZvsk| Gi ciB fvi‡Z mv‡o 7 kZvsk 
cÖe„w× n‡Z cv‡i| G‡¶‡Î evsjv‡`k _vK‡e 
Z…Zxq ¯’v‡b| mgwóMZfv‡e G AÂ‡j M‡o 7 
`kwgK 1 kZvsk wRwWwc cÖe„w× n‡Z cv‡i 
e‡j wek¦e¨vsK g‡b K‡i|

cÖwZ‡e`bwU‡Z Av‡iv ejv n‡q‡Q, K‡ivbvq 
`w¶Y Gwkqvi A_©bxwZ av°v †L‡q‡Q, wKš‘ 
c_ nvivqwb| G msKU †_‡K wk¶v wb‡q bZyb 
¯^vfvweK cwiw¯’wZ †_‡K cÖe„w×i bZyb MwZc_ 
wVK Ki‡Z n‡e| GiB g‡a¨ we‡kl K‡i Z_¨-

cÖhyw³ wbf©i †mev Lv‡Zi cÖmvi n‡”Q| Z‡e 
Drcv`b LvZ GL‡bv Pv‡c Av‡Q|

cÖwZ‡e`b cÖKvk Dcj‡ÿ m¤úªwZ hy³iv‡ó«i 
IqvwksUb †_‡K AbjvB‡b GK msev` 
m‡¤§j‡bi Av‡qvRb K‡i wek¦e¨vsK| msev` 
m‡¤§j‡b wek¦e¨vs‡Ki `w¶Y Gwkqv welqK 
cÖavb A_©bxwZwe` n¨vÝ wUgvi e‡jb, `w¶Y 
Gwkqvi A_©bxwZ‡Z GL‡bv SyuwK Av‡Q| 
A_©bxwZi †gvo †Nviv‡bvB GLb eo P¨v‡jÄ| 

Z‡e `w¶Y Gwkqvi †`k¸‡jvq A_©‰bwZK 
cybiæ×vi Ae¨vnZ Av‡Q| Z‡e Z_¨-cÖhyw³ 
wbf©i †mev LvZ cÖwZôvi Rb¨ cÖwZwU †`‡kB 
kw³kvjx bxwZmnvqZv jvM‡e| KviY G LvZwU 
wbqš¿‡Yi evB‡i _vK‡j bvbv ai‡bi P¨v‡jÄ 
Avm‡e r

ch©vqµ‡g DbœwZi c‡_ †`‡ki e¨emvi cwi‡ek; GgwmwmAvB-wcBwei weR‡bm K¬vB‡gU Bb‡W·
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cwi‡ek‡K Zy‡j a‡i‡Q| wek` I Kvh©Ki 
M‡elYv c×wZi Kvi‡Y G m~PK wkMwMiB 
ˆewk¦K D‡`¨v³v‡`i gv‡S MÖnY‡hvM¨Zv cv‡e 
e‡j Avkv cÖKvk K‡ib wZwb|

weWvi wbe©vnx †Pqvig¨vb Zvi e³‡e¨ e‡jb, 
wek¦e¨vsK Zv‡`i m~PK cÖKvk e‡Üi †NvlYv 
w`‡jI †`‡ki e¨emvi cwi‡ek mnR Ki‡Z 
ms¯’vwUi Kvh©µg Ae¨vnZ Av‡Q| GgwmwmAvB 
I wcBwei e¨emvwqK cwi‡ek m~PK ˆZwii 
D‡`¨vM weWvi Kvh©µ‡g Av‡iv MwZ Avb‡e 
e‡j Avk¦vm †`b wZwb|

evsjv‡`‡k wbhy³ Rvcv‡bi ivó«`~Z B‡Zv 
bvIwK e‡jb, evsjv‡`‡ki AeKvVv‡gv, 
cwienb I †hvMv‡hvM e¨e¯’v‡K DbœZ Ki‡Z 
†g‡U«v‡ijmn wewfbœ †gMv cÖK‡í Avw_©K I 
KvwiMwi mnvqZv w`‡”Q Rvcvb| Gme cÖK‡íi 
ev¯Íevqb †kl n‡j G †`‡ki e¨emvwqK 
cwi‡e‡ki Av‡iv DbœwZ n‡e r

evwYwR¨K we‡iva wbim‡b    
GwWAvi Abymi‡Yi AvnŸvb
evsjv‡`‡k we‡`kx I †`kx Dfq Aviwe‡U«k‡bi 
A¨vIqvW© Kvh©Ki Kivi c`‡¶c †bqv n‡q‡Q| 
cvkvcvwk Pyw³i Rb¨ Aviwe‡U«k‡bi A¨vIqvW© 
Kvh©Ki Kivi c`‡¶c wb‡q‡Q miKvi| 
ÔfvP©yqvj we‡k¦ we‡iva wb®úwË‡Z †KvwfW-19-
Gi cÖfveÕ kxl©K GK †mwgbv‡i GgbUv Rvbvb 
AvBbgš¿x Avwbmyj nK| G mgq evwYwR¨K 
we‡iva wbimb, e¨vsKFY cybiæ×vi, evwYwR¨K 
Pyw³ †_‡K D™¢~Z we‡iva wb®úwË‡Z weKí 
we‡iva wb®úwË c×wZ (GwWAvi) Abymi‡Y 
gš¿x‡K mg_©‡bi AvnŸvb Rvbvb weqv‡Ki 
†Pqvig¨vb gvneyeyi ingvb|

m¤úªwZ evsjv‡`k B›Uvib¨vkbvj Aviwe‡U«kb 
†m›Uv‡ii (weqvK) ̀ kg cÖwZôvevwl©Kx Dcj‡¶ 
ÔfvP©yqvj we‡k¦ we‡iva wb®úwË‡Z †KvwfW-19-
Gi cÖfveÕ kxl©K GKwU †mwgbv‡i Ggb gšÍe¨ 
K‡ib Zviv| weqvK †Pqvig¨v‡bi mÂvjbvq 
†mwgbv‡i cÖavb AwZw_ wQ‡jb AvBbgš¿x 
Avwbmyj nK| G‡Z Av‡iv e³e¨ iv‡Lb mv‡eK 
wePvicwZ GGdGg Ave`yi ingvb, mv‡eK 
A¨vUwb© †Rbv‡ij GGd nvmvb Avwid, Gwe 
e¨vs‡Ki †cÖwm‡W›U I GgwW Zv‡iK AvdRvj, 
U«v÷ e¨vs‡Ki GgwW I wmBI ûgvqiv AvRg, 
W¨v‡dvwWj B›Uvib¨vkbvj BDwbfvwm©wUi 
Aa¨vcK W. dvinvbv †njvj †gnZve, mywcÖg 
†Kv‡U©i AvBbRxex e¨vwi÷vi ivkbv Bgvg| 

Av‡iv Dcw¯’Z wQ‡jb weqvK †ev‡W©i m`m¨ 
†iv‡Kqv AvdRvj ingvb, e¨vwi÷vi wbnv` 
Kwei, wiRIqvb ivngvb, G †K AvRv`, 
KyZyeywÏb Avn‡g` Ges Imvgv Zvmxi| G 
mgq weqv‡Ki wmBI gynv¤§` G. (iægx) Avjx 
weqv‡K MZ Qq eQ‡i cÖwZôvbwUi Kvh©µg I 
AR©‡bi msw¶ß weeiY cÖ`vb K‡ib| 

AvBbgš¿x e‡jb, Aviwe‡U«kb A¨v± 2001 
QvovI MZ K‡qK eQ‡i Av‡iv wKQy AvB‡b 
weKí we‡iva wb®úwËi weavb mshy³ Kiv 
n‡q‡Q| GQvov miKvi evsjv‡`‡k we‡`kx 
I †`kx Dfq Aviwe‡U«k‡bi A¨vIqvW© 
Kvh©Ki Kivi c`‡¶c wb‡q‡Q, Pyw³i Rb¨ 
Aviwe‡U«k‡bi A¨vIqvW© Kvh©Ki Kivi c`‡¶c 
wb‡q‡Q Ges Pyw³i Rb¨ Aviwe‡U«k‡bi ¯’vb 
wn‡m‡e cÖv_wgKfv‡e evsjv‡`k‡K †e‡Q wb‡Z 
me miKvwi ms¯’v‡K DrmvwnZ Ki‡Q| G mgq 
weqv‡Ki wU‡K _vKvi j‡¶¨ Gi AbyK~‡j 
10 †KvwU UvKv miKvwi Aby`vb A_© wefv‡M 
cÖwµqvaxb Av‡Q e‡jI Rvbvb wZwb r

†KvwfWKvjxb mnvqZv cvqwb 71% 
Af¨šÍixY Awfevmx kÖwgK; we‡ìi Rwic
†KvwfWKv‡j 71 kZvsk Af¨šÍixY Awfevmx 
kÖwgK miKv‡ii KvQ †_‡K †Kv‡bv cÖKvi 
mnvqZv cvbwb| G mg‡q cÖ‡Yv`bv c¨v‡KRmn 
Ab¨vb¨ A_©vqb cÖvwßi †¶‡Î eo ai‡bi 
P¨v‡j‡Äi gy‡LvgywL n‡q‡Qb K‡UR, gvB‡µv I 
¶y`ª D‡`¨v³viv| weR‡bm Bwbwk‡qwUf wjwWs 
†W‡fjc‡g›U (weì) cwiPvwjZ GK Rwi‡c 
Ggb Z_¨ D‡V G‡m‡Q| K‡qK gvm a‡i weªwUk 
KvDwÝ‡ji cÖKvm †cÖvMÖv‡gi mnvqZvq †gvsjv, 
ev‡MinvU I Av‡kcv‡ki GjvKvi Af¨šÍixY 
Awfevmx kÖwgK‡`i Ici †KvwfW-19-Gi 
cÖfve g~j¨vq‡b G Rwic cwiPvjbv K‡i weì|

Rwi‡c Av‡iv Rvbv hvq, eZ©gv‡b Gme 
Af¨šÍixY Awfevmx kÖwg‡Ki RxweKvi cÖavb 
Dcvq K…wl, †Ni I Mvwo Pvjbv| ¶wZMÖ¯Í 
Gme kÖwg‡Ki Rb¨ cÖ‡Yv`bv mnvqZvqI 
i‡q‡Q h‡_ó NvUwZ| m¤úªwZ Ôwµ‡qwUs 
AciPywbwUR di W‡gw÷K wiUvwb© gvB‡MÖ›Um 
A¨vÛ GgGmGgBR: G †Km Ae mvD_I‡q÷ 
evsjv‡`kÕ kxl©K GK msjv‡c Gme Z_¨ 
Dc¯’vcb Kiv nq| Abyôv‡b we‡ìi wmBI 
†di‡`Šm Aviv †eMg e‡jb, jvMvZvi 
jKWvD‡bi Kvi‡Y †ekwKQy A_©‰bwZK 
Kvh©µg _g‡K `vuwo‡q‡Q| A‡bK kÖwgK hviv 
kni I bMivÂ‡j Kg©iZ wQ‡jb, Zv‡`i wbR 

kni ev MÖv‡g wd‡i †h‡Z n‡q‡Q| G mg‡q 
cÖ‡Yv`bv c¨v‡KRmn Ab¨vb¨ A_©vqb cÖvwßi 
†¶‡Î eo ai‡bi P¨v‡j‡Äi gy‡LvgywL n‡q‡Qb 
K‡UR, gvB‡µv I ¶y`ª D‡`¨v³viv|

cwiKíbv Kwgk‡bi mwPe (wkí I R¡vjvwb 
wefvM) kixdv Lvb e‡jb, Gme Awfevmx 
kÖwgK ïay PvKwi nvwi‡q MÖv‡g wd‡i hv‡”Qb 
bvwK MÖv‡g bZyb my‡hvM m„wó n‡”Q, G welq 
fv‡jvfv‡e wPšÍv Ki‡Z n‡e| Gme kÖwg‡Ki 
Rb¨ †ekwKQy D‡`¨vM MÖnY Kiv n‡q‡Q| 
miKvi w¯‹j †eRW †U«Bwbs cÖ`v‡bi wel‡q 
†Rvi w`‡”Q| bvix‡`i wewfbœ †U«‡W cÖwk¶Y 
†`qv n‡”Q| Avw_©K mnvqZvi †¶‡Î mgm¨vi 
K_v †Zvjv n‡”Q, Zv‡Z cÖK…Z mgm¨vUv wK 
eÈ‡b bvwK Ab¨ †Kv_vI, Zv fv‡jvfv‡e 
M‡elYv K‡i †ei Ki‡Z n‡e| Z‡e GKUv 
e¨vcvi ej‡ZB n‡e †h AwZmy‡` FY †`qvi 
cÖeYZv K‡g‡Q|

g~j Dc¯’vcbvq we‡ìi AwZwi³ M‡elYv 
cwiPvjK †gv. Zvnwg` Rvwg e‡jb, †`‡ki 
Af¨šÍixY Awfevmx kÖwgK‡`i Rb¨ †hvM¨ 
PvKwi I Kj¨vYg~jK mnvqZvi NvUwZ i‡q‡Q| 
`w¶Y-cwðgvÂ‡ji Af¨šÍixY Awfevmx 
kÖwgK‡`i GK-Z…Zxqvsk eZ©gv‡b †eKvi 
Ae¯’vq i‡q‡Q| †eKvi‡Z¡i cÖeYZv †ewk †`Lv 
hvq bvix kÖwgK‡`i g‡a¨|

evsjv‡`k e¨vs‡Ki GmGgBGmwcwW wefv‡Mi 
†Rbv‡ij g¨v‡bRvi Gg Rv‡Ki †nv‡mb 
e‡jb, Avgv‡`i A¨vK‡mm Uy dvBb¨v‡Ýi 
†P‡q A¨vK‡mm Uy Bbdi‡gk‡bi wel‡q 
†ewk ¸iæZ¡ w`‡Z n‡e| e¨vsK¸‡jv‡K 
Aek¨B Z_¨ Rvbv‡bvi †¶‡Î `vwqZ¡ wb‡Z 
n‡e| e¨vsK¸‡jv‡K 25 jvL UvKv ch©šÍ 
RvgvbZwenxb FY cÖ`v‡bi wb‡`©kbv †`qv 
n‡q‡Q| Kg©nxb hyeK‡`i Rb¨ 15 †KvwU 
Wjv‡ii GKwU cÖKí MÖnY Kiv n‡q‡Q| wZwb 
e‡jb, e¨vsK g~jZ wW‡cvwR‡Ui UvKv w`‡q 
FY †`q| GLv‡b GKUv mgm¨v m„wó nq| 
AwZwi³ m‡PZb n‡Z wM‡q me MÖvnK‡K 
GKB gvcKvwV‡Z we‡ePbv K‡i| G‡¶‡Î bZyb 
D‡`¨v³v‡`i Rb¨ Ab¨fv‡e wPšÍv Ki‡Z n‡e|

†gvsjv wgDwbwmc¨vwjwUi †gqi †kL Ave`yi 
ingvb e‡jb, FY †`qvi Av‡M Aek¨B 
FYMÖnxZv‡K cÖwk¶Y w`‡Z n‡e| A‡bK 
FYMÖnxZv FY wb‡q FY cwi‡kv‡ai wel‡q 
m‡PZb _v‡Kb bv| d‡j GKch©v‡q Zv‡`i 
Rwg nviv‡Z n‡”Q| r
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A_©eQ‡ii cÖ_g cÖvwšÍK j‡¶¨i 
†P‡q 5.65% †ewk idZvwb
†Kvwf‡Wi AwfNvZ KvwU‡q wek¦ A_©bxwZ 
GLb Pv½v n‡”Q| MwZ †c‡q‡Q AvšÍR©vwZK 
evwYR¨| †`‡ki idZvwb Lv‡ZI Gi cÖwZdjb 
†`Lv hv‡”Q| evsjv‡`k ißvbx Dbœqb ey¨‡ivi 
(Bwcwe) cwimsL¨v‡bI D‡V G‡m‡Q, PjwZ 
A_©eQ‡ii (2021-22) cÖ_g cÖvwšÍ‡K 
(RyjvB-†m‡Þ¤^i) evsjv‡`k †_‡K ewnwe©‡k¦ 
cY¨ idZvwb n‡q‡Q miKv‡ii cÖZ¨vkvi 
†P‡qI †ewk| idZvwbi EaŸ©MwZ‡Z eive‡ii 
g‡Zv Gev‡iv eo f~wgKv †i‡L P‡j‡Q ˆZwi 
†cvkvK LvZ| Pvgov I PvgovRvZ cY¨mn 
Av‡iv †ek K‡qKwU c‡Y¨i †¶‡ÎI idZvwbi 
MwZ BwZevPK| cvU I cvURvZ cY¨ idZvwb 
MZ cÖvwšÍ‡K wKQyUv K‡g‡Q| Z‡e mvwe©Kfv‡e 
†MvUv idZvwbi wPÎ‡K BwZevPK wn‡m‡e 
†`L‡Qb mswkøóiv|

RvZxq ivR¯^ †evW© (GbweAvi) †_‡K msM„nxZ 
Z‡_¨i wfwË‡Z Bwcwei nvjbvMv`K…Z wbqwgZ 
idZvwb cÖwZ‡e`‡bi Z_¨ Abyhvqx, PjwZ 
A_©eQ‡ii cÖ_g cÖvwšÍ‡K 1 nvRvi 43 †KvwU 
30 jvL Wjv‡ii cY¨ idZvwbi j¶¨ wb‡qwQj 
miKvi| Gi wecix‡Z G mgq cY¨ idZvwb 
n‡q‡Q 1 nvRvi 102 †KvwU 19 jvL 50 nvRvi 
Wjv‡ii| A_©vr G mgq ewnwe©‡k¦ evsjv‡`k 
†_‡K cY¨ idZvwb n‡q‡Q j‡¶¨i Zyjbvq 
5 `kwgK 65 kZvsk †ewk| Ab¨w`‡K MZ 
A_©eQ‡ii cÖ_g cÖvwšÍ‡K cY¨ idZvwb n‡qwQj 
989  †KvwU 68 jvL 40 nvRvi Wjv‡ii| †m 
wn‡m‡e Gevi MZ eQ‡ii GKB mg‡qi Zyjbvq 
idZvwb ‡e‡o‡Q 11 `kwgK 37 kZvsk|

evsjv‡`k †_‡K idZvbxK…Z kxl© wZb 
K¨vUvMwii cY¨ n‡jv ˆZwi †cvkvK, cvU 
I cvURvZ cY¨ Ges Pvgov I PvgovRvZ 
cY¨| Gi g‡a¨ ˆZwi †cvkvK Ges Pvgov I 
PvgovRvZ cY¨ idZvwb evo‡jI K‡g‡Q 
cvU I cvURvZ cY¨| MZ cÖvwšÍ‡K evsjv‡`k 
†_‡K idZvbxK…Z cvU I cvURvZ c‡Y¨i 
A_©g~j¨ wQj 21 †KvwU 22 jvL 90 nvRvi 
Wjvi, hv MZ A_©eQ‡ii cÖ_g cÖvwšÍ‡Ki †P‡q 
30 `kwgK 97 kZvsk Kg| Av‡jvP¨ mg‡q 
cY¨wU idZvwbi j¶¨ wQj 34 †KvwU 5 jvL 
70 nvRvi Wjv‡ii| †m wn‡m‡e MZ cÖvwšÍ‡K G 
ai‡bi cY¨ idZvwb n‡q‡Q j‡¶¨i †P‡q 37 
`kwgK 67 kZvsk Kg|

PjwZ A_©eQ‡ii cÖ_g cÖvwšÍ‡K Pvgov I 
PvgovRvZ cY¨ idZvwb n‡q‡Q 27 †KvwU 13 

jvL 40 nvRvi Wjv‡ii| MZ A_©eQ‡ii GKB 
mg‡q Gi cwigvY wQj 22 †KvwU 51 jvL 50 
nvRvi Wjv‡ii| †m wn‡m‡e Gevi idZvwb 
†e‡o‡Q 20 `kwgK 52 kZvsk| Gevi 24 
†KvwU 72 jvL 70 nvRvi Wjv‡ii Pvgov I 
PvgovRvZ cY¨ idZvwbi j¶¨ wb‡qwQj 
miKvi| †m wn‡m‡e j‡¶¨i †P‡q idZvwb 
†ewk n‡q‡Q 9 `kwgK 73 kZvsk|

MZ cÖvwšÍ‡K ̂ Zwi †cvkvK cY¨ idZvwb n‡q‡Q 
905 †KvwU 94 jvL 40 nvRvi Wjv‡ii| 
2020-21 A_©eQ‡ii GKB mgq ̂ Zwi †cvkvK 
Lv‡Zi idZvwbi cwigvY wQj 812 †KvwU 
63 jvL 80 nvRvi Wjv‡ii| †m Abyhvqx 
PjwZ A_©eQ‡ii cÖ_g cÖvwšÍ‡K ˆZwi †cvkvK 
idZvwb †e‡o‡Q 11 `kwgK 48 kZvsk| cÖ_g 
cÖvwšÍ‡K Gme c‡Y¨i idZvwb 842 †KvwU 89 
jvL Wjv‡i †bqvi j¶¨ wQj miKv‡ii| †m 
wn‡m‡e MZ cÖvwšÍ‡K ˆZwi †cvkvK idZvwb 
n‡q‡Q j‡¶¨i †P‡q 7 `kwgK 48 kZvsk 
†ewk|

A_©g~j¨ we‡ePbvq MZ A_©eQ‡ii †gvU 
idZvwbi 81 kZvskB wQj ˆZwi †cvkvK| 
IB mgq ‡gvU idZvwbi cwimsL¨v‡b Gme 
cY¨ idZvwbi MwZi Qvc ¯úó wQj| Gev‡iv 
A_©eQ‡ii cÖ_g cÖvwšÍ‡K †gvU idZvwbi 
82 kZvskB wQj ˆZwi †cvkvK| †cvkvK 
wkímswkøó gvwjK msMVb wewRGgBGi c¶ 
†_‡K ejv n‡”Q, Kwf‡Wi cÖfve KvwU‡q 
†cvkv‡Ki Pvwn`v evo‡Z ïiæ K‡i‡Q r

KvVv‡gvMZ `ye©jZv cyuwRevRv‡ii 
me‡P‡q eo mgm¨v; wewb‡qvM Dc‡`óv 
†`‡ki cyuwRevRv‡i †h cwigvY †jb‡`b nq, 
Zvi c«vq 80 kZvskB ¶y`ª wewb‡qvMKvix‡`i| 
GLv‡b cÖvwZôvwbK wewb‡qvMKvix Kg| 
wKš‘ Ab¨vb¨ †`‡ki cyuwRevRv‡i cy‡ivcywi 
wecixZ wPÎ †`Lv hvq| KvVv‡gvMZ `ye©jZvB 
†`‡ki cyuwRevRv‡ii me‡P‡q eo mgm¨v 
e‡j Rvwb‡q‡Qb cÖavbgš¿xi †emiKvwi wkí 
I wewb‡qvM Dc‡`óv mvjgvb Gd ingvb| 
wZwb MZKvj evsjv‡`k gv‡P©›U e¨vsKvm© 
A¨v‡mvwm‡qkb (weGgweG) Av‡qvwRZ wek¦ 
wewb‡qvMKvix mßv‡ni GK Abyôv‡b cÖavb 
AwZw_i e³‡e¨ Gme K_v e‡jb|

weGgweG Av‡qvwRZ ÔcyuwRevRv‡ii Dbœq‡b 
wewb‡qvM wk¶vi ¸iæZ¡Õ kxl©K Av‡jvPbv 

mfvq we‡kl AwZw_ wn‡m‡e Dcw¯’Z wQ‡jb 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ 
Kwgk‡bi (weGmBwm) †Pqvig¨vb Aa¨vcK 
wkejx iæevBqvZ-Dj-Bmjvg| AbyôvbwU‡Z 
mfvcwZZ¡ K‡ib weGgweG †cÖwm‡W›U †gv. 
Qv‡q`yi ingvb| g~j cÖeÜ Dc¯’vcb K‡ib 
weGgweGi dv÷© fvBm †cÖwm‡W›U †gv. 
gwbiæ¾vgvb| Avi Av‡jvPK wn‡m‡e e³e¨ 
iv‡Lb wWGmB †eªvKvm© A¨v‡mvwm‡qk‡bi 
(wWweG) †cÖwm‡W›U kixd Av‡bvqvi †nv‡mb 
I K¨vwcUvj gv‡K©U Rvb©vwj÷m †dviv‡gi 
(wmGg‡RGd) †cÖwm‡W›U nvmvb Bgvg iæ‡ej|

cÖavb AwZw_i e³‡e¨ mvjgvb Gd ingvb 
e‡jb, cyuwRevRv‡i †kqvi`i evovi m‡½ m‡½ 
Kv‡iKkb nq| Zvic‡i Avevi ev‡o| GUv 
÷¨vej e„w×| GwU A_©bxwZ cÖe„w×i Kvi‡Y 
evo‡Q| GUvI wk¶vi e¨vcvi| wKš‘ A‡b‡KB 
m~PK evo‡Z †`‡L bv ey‡S weiƒc gšÍe¨ 
K‡ib| Zviv m~PK †e‡o †M‡Q †`‡L Sv‡gjv 
n‡Z cv‡i e‡j gšÍe¨ K‡ib| Avgiv m~P‡K 
AvU‡K †MwQ| wKš‘ m~PK GZUv ¸iæZ¡c~Y© bv| 
Z‡e GKev‡iB ¸iæZ¡c~Y© bv, †mUv Avwg eje 
bv| Z‡e Avgv‡`i †`Lv DwPZ A_©bxwZi m‡½ 
cyuwRevRv‡i KZUv DbœwZ n‡”Q| wRwWwci m‡½ 
m~P‡Ki evovUv ¯^vfvweK|

wZwb Av‡iv e‡jb, Avgv‡`i cyuwRevRv‡ii 
g~j¨m~PKwU †hb nVvr K‡i Ic‡i bv P‡j 
hvq, †mw`‡K †Lqvj ivL‡Z n‡e| av‡c 
av‡c evo‡j mgm¨v †bB| wKš‘ nVvr †e‡o 
†M‡j am bv‡g| †hUv 1996 I 2010 mv‡j 
n‡q‡Q| ZLb m~PK ïay evo‡ZB wQj| †Kv‡bv 
Kv‡iKkb nw”Qj bv| †h Kvi‡Y nVvr K‡i 
am bv‡g| wewb‡qvM wk¶vUv LyeB `iKvi| 
†mUv ïay e¨w³ wewb‡qvMKvix bv, cÖvwZôvwbK 
wewb‡qvMKvix‡`i g‡a¨ †ckv`vwiZ¡ Avb‡Z 
n‡e| cyuwRevRv‡ii †ewmK wRwbm bv ey‡SI 
A‡b‡K GLv‡b wewb‡qv‡M Avm‡Z Pvq| a‡ib 
g~j¨-Avq (wcB) AbycvZ LyeB ¸iæZ¡c~Y© GKwU 
welq| GQvov GKwU †kqv‡ii wbU m¤ú`g~j¨ 
(GbGwfwcGm) KZ ev †kqvi cÖwZ Avq 
(BwcGm) KZ wQj, MZ K‡qK eQ‡ii †U«Û 
Kx wQj, G¸‡jv †gŠjwfwË Z_¨|

wgDPyqvj dvÛ LvZ‡K kw³kvjx Kiv `iKvi 
D‡jøL K‡i mvjgvb Gd ingvb e‡jb, Gevi 
dvÛ¸‡jv fv‡jv wiUvb© w`‡q‡Q| G LvZ‡K 
kw³kvjx Ki‡j GKRb wewb‡qvMKvixi hw` 
gv‡K©U m¤ú‡K© aviYv bvI _v‡K, wZwb GLv‡b 
wewb‡qvM K‡i wiUvb© cv‡eb r
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TRADE INFORMATION
	 October 2021
The following Trade Inquiries have been received in the Chamber from different sources abroad. Interested member-
firms may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Texworld Evolution Paris - Le Showroom
Date: 07 February - 09 February, 2022
Venue: Paris Le Bourget Exhibition Centre, Paris, France
Organizer: Messe Frankfurt France S.A.S.
Contact Person: Ms. Rummana Afroze
Tel: +880-1955508851
E-mail: bangladesh@feskhi.com 
Website: www.texworld-paris.fr.messefrankfurt.com 

MAGIC LAS VEGAS
Date: 14 February - 17 February, 2022
Venue: Las Vegas Convention Center, Las Vegas, USA 
Organizer: Informa Markets - Boulder, USA
Contact Person: Ms. Kristina Ishchenko
E-mail: kristina.ishchenko@ubm.com 
Website: www.magicfashionevents.com 

HKTDC Hong Kong International Jewellery Show
Date: 03 March - 07 March, 2022
Venue: Hong Kong Convention and Exhibition Centre, 
Hong Kong
Organizer: Hong Kong Trade Development Council
Contact Number: (852) 1830 668
Website: www.event.hktdc.com 

AAHAR - International Food & Hospitality Fair
Date: 08 March - 12 March, 2022
Venue: Pragati Maidan, New Delhi, India
Organizer:  India Trade Promotion Organization
Contact Person: Ms. Rashmi Panwar, Manager
E-mail: rashmipanwar@itpo.gov.in 
Website: www.indiatradefair.com  

ITB Berlin
Date: 09 March - 13 March, 2022
Venue: Messe Berlin, Berlin, Germany
Organizer: Messe Berlin GmbH
Contact Person: Ms. Teresa Baumgarten
E-mail: teresa.baumgarten@messe-berlin.de
Website: www.itb-berlin.com 

Blockchain Africa Conference
Date: 18 March - 19 March, 2022
Venue: Virtual
Organizer: Bitcoin Events Pty Ltd. 
Contact Person: Ms. Sonya Kuhnel
E-mail: sonya@bitcoinevents.co.za 
Website: www.blockchainafrica.co 

Virtual Lagos International Trade Fair 
Date: 15 April - 14 April, 2022
Venue: Virtual
Organizer: Lagos Chamber of Commerce & Industry 
Contact Person: Mr. SEUN AKINFOLARIN
Tel: +234 807 750 1982
E-mail: seun.akinfolarin@lagoschamber.com 
Website: www.lagosinternationaltradefair.com 

China Import and Export Fair
Date: 15 April - 19 April, 2022
Venue: Virtual
Organizer: China Foreign Trade Centre (Group) 
Contact Number: (07) 3392 1421
Website: www.thecantonfairchina.com 

China International Agrochemical & Crop Protection Exhibition
Date: 31 May - 02 June, 2022
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: CCPIT Sub-Council OF Chemical Industry
Contact Person: Mr. Jalen Fan, Deputy Director
Contact Number: 0086-10-64223314
E-mail: fanliqiang@agrochemshow.com 
Website: www.agrochemshow.com 

KOREA PACK 
Date: 14 June - 17 June, 2022
Venue: KINTEX Exhibition Center 1, Goyang-si, South Korea & 
Virtual
Organizer: Kyungyon Exhibition Corp.
Contact Number: +82-2-785-4771
E-mail: hylee@kyungyon.co.kr 
Website:  www.koreapack.org 

Malaysian International Food & Beverage Trade Fair
Date: 06 July - 08 July, 2022
Venue: Virtual
Organizer: Sphere Exhibits Malaysia Sdn. Bhd. 
Contact Number: +603 7988 0136 
E-mail: mifb@sphereexhibits.com.my 
Website:  www.mifb.com.my 

Apparel, Footwear, and Fashion Influence Council
Date: 16 July, 2022
Venue: Virtual
Organizer: ASUG
Contact Number: 312-321-5142
E-mail: memberservices@asug.com 
Website:  www.asug.com 

Note:	 Due to the COVID-19 Pandemic, information about trade fairs and events may change. 
	 To get more information, please contact the organizers.
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Share Market DCCI Review October 2021

Share Market (as on October 31, 2021)

Currency Valuation (as on October 31, 2021)

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

LHBL	 88.30	 3.27	 2,046.82

BEXIMCO	 137.00	 -0.65	 1,165.58

ORIONPHARM	 90.70	 3.54	 1,017.15

LANKABAFIN	 44.00	 1.38	 508.58

DSSL	 23.30	 6.39	 421.31

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

GP	 380.60	 -0.31	 513,924

WALTONHIL	 1298.80	 -0.34	 393,443

BATBC	 652.20	 -0.06	 352,188

ROBI	 41.50	 -0.24	 217,374

SQURPHARMA	 243.50	 -0.12	 215,851

Dhaka Stock Exchange Dhaka Stock ExchangeChittagong Stock Exchange Chittagong Stock Exchange

Top 5 Turnover Leaders Top 5 Market Capitals

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

BATBC	 651.20	 -0.37	 197.37

ORIONPHARM	 90.70	 4.37	 56.70

LHBL	 87.90	 3.05	 34.70

LANKABAFIN	 44.10	 1.61	 32.75

DSSL	 23.20	 6.42	 29.90

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

GP	 381.00	 0.21	 514,464

WALTONHIL	 1,286.90	 -0.73	 389,838

BATBC	 651.20	 -0.37	 351,648

ROBI	 41.50	 -0.48	 217,374

SQURPHARMA	 243.90	 0.00	 216,205

Source : The Financial Express & The New Age

	 Currency	 Buying	 Selling

	 US$	 85.00	 87.20
	 EUR	 100.00	 104.00
	 GBP	 114.00	 119.00
	 AUD	 53.38	 62.83
	 YEN	 0.73	 0.90
	 Saudi Riyal	 20.50	 23.50
	 S’pore$	 57.00	 64.00

Sector Wise Monthly Movement

Fuel & Power’s MCAP

Financial Institution’s MCAP
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Sector Wise Market Capitalization

Ban (19.0%) Fin (6.4%) Mut (1.1%) Pha (15.4%) Eng (5.4%)
Cem (3.4%) Fue (9.9%) Ser (0.6%) Foo (8.5%) IT (0.4%)
Tex (3.2%) Tra (0.6%) Cer (0.8%) Tel (19.2%) Tan (0.7%)
Pap (0.1%) Ins (2.4%) Mis (2.7%) Jut (0.1%)



Pictorial DCCI Review October 2021

DCCI President Rizwan Rahman 
(fourth from left) presenting 
bouquet to Chairman of RAJUK 
A B M Amin Ullah Nuri (right) 
after a courtesy meeting held 
on October 11. DCCI Senior 
Vice President N K A Mobin, 
FCS, FCA (third form left), Vice 
President Monowar Hossain 
(second from left) and Director 
M. A. Rashid Shah Shamrat (left) 
are also seen in the picture.

DCCI President Rizwan 
Rahman (center) presiding 
over the 9th Board meeting 
of DCCI held on October 02. 
DCCI Senior Vice President N K 
A Mobin, FCS, FCA (fifth from 
left), Vice President Monowar 
Hossain (seventh from left) 
and members of the Board of 
Directors were present during 
this meeting.

DCCI President Rizwan 
Rahman, Senior Vice 
President N K A Mobin, 
FCS, FCA, Vice President 
Monowar Hossain and 
representatives from Thai 
Embassy in Bangladesh 
participated at a virtual 
discussion meeting held on 
October 03.
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Pictorial DCCI Review October 2021

DCCI former Presidents, 
Members of the Board are seen 
in a group photo session after 
the Inaugural Ceremony of 
International Conference titled 
“Bangladesh Trade & Investment 
Summit 2021” jointly organized 
by Ministry of Commerce, GoB 
and DCCI on October 26 at BICC.

DCCI President Rizwan Rahman (sixth from left), 
Vice President Monowar Hossain (left), Members 
of the Board of Directors, former Directors, MCCI 
President Barrister Nihad Kabir (fifth from left), 
former MCCI President Syed Nasim Manzur (fifth 
from right) are seen in a group photo session 
after the Inaugural Ceremony of International 
Conference titled “Bangladesh Trade & Investment 
Summit 2021” jointly organized by Ministry of 
Commerce, GoB and DCCI on October 26 at 
BICC.

(From left) Foreign Minister Dr. A. K. Abdul Momen, MP, Commerce Minister Tipu Munshi, MP, Private Industry and Investment Adviser to 
Hon’ble Prime Minister Salman Fazlur Rahman, MP, FBCCI President Md. Jashim Uddin and Commerce Secretary Tapan Kanti Ghosh seen 
speaking at the inaugural ceremony of International Conference titled “Bangladesh Trade & Investment Summit 2021” jointly organized by 
Ministry of Commerce, GoB and DCCI on October 26 at BICC. (This is a collage picture).
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