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Editorial DCCI Review November 2024

In an environment grounded in an uprising 
towards the end of July, spearheaded by students 
seeking reforms in civil service job reservations, 
which in early August toppled the Awami League 
government, business in the second half of the year 
had a troubling time. The political changeover that 
came about, with the overthrow of the previous 
government on August 5 and the installation of an 
interim government, headed by Nobel laureate Dr 
Muhammad Yunus, on August 8, business continued 
to have a rough ride, with a horde of issues having 
gone awry that the government needed to attend 
to. As it happens after every such incident, it was 
not easy for the new government to effectively 
streamline everything early that it needed to. 
Business stalled, law and order declined and the 
economy almost halted before everything started to 
get going. Business was also mired in some prickly 
issues in the first half of the year.

The prominent issue that troubled business in the 
first half of the year was the shortage of the dollar 
and a declining foreign currency reserve that 
somewhat harmed business, with constraints that 
held back the opening of letters of credit, harmed 
the import of both finished and raw materials along 
with others that the country usually meets with 
import. Remittances also started declining as it 
rolled down to mid-year. Another issue that made a 
mess of important business data was the mismatch 
between the actual export and the official figure of 
export. It appeared that that some export figures 
were duplicated in the calculation, coming up with 
improbable figures that the business circle sharply 
contradicted. Such a mismatch of figures suggested 
that the economy was not in the shape it was showed 
to be in. Along with all this, there were corruption, 
high inflation and energy crisis.

Amid such a situation, the political changeover took 
place, ultimately lighting a bright way forward for 
business. The interim government, which took some 
time to get a grip on the situation, finally decided to 
do away with all the malaise and to put its best foot 
forward to get everything back on track. The interim 
government had an investigation of the economy 
carried out the findings of which were published 

as the white paper on the state of the Bangladesh 
economy. It surveyed the economic situation 
and found the areas where mismanagement, 
corruption and irregularities laid waste to the 
affairs. The interim government also instituted six 
commissions on reforms for six sectors. Based on 
the recommendations that the commissions would 
submit, the interim government is expected to make 
some decisions, work out some plans and execute 
them so that everything starts as usual and business 
starts gettubg off on a sound footing.

As part of the process, the government has stopped 
tweaking with national statistics, which have, in the 
first step, showed that inflation is going up. Experts 
say that although growing inflation is bad, for the 
people as they need to spend more on essential 
goods and for business as the government usually 
increases policy rates to contain inflation, thereby 
shrinking private-sector credit flow, all hope that 
untampered figures would put the government to 
the test that might open up effective ways to deal 
with the problems once and for all. Although prices 
could not so far been effectively contained, the 
foreign currency reserve has, meanwhile, somewhat 
improved. The flow of remittances has improved. 
Business is almost set to get back on track even 
amid some political uncertainty that the interim 
government needs to effectively attend to. Another 
aspect that the interim government needs to focus 
on is extortion in the transport sector, which could 
not be completely stopped.

In such a situation, when the banking sector faces 
a growing instability, the amount of non-performing 
loans increases, the tax-to-gross domestic product 
ratio remains low and foreign direct investment 
almost stalls, the interim government should focus 
on reorienting economic policies and initiating 
structural transformation to resolve the issues at 
the earliest. Well-thought-out steps would help in 
the economic recovery and business outlook by 
overcoming the shocks the economy has faced. 
And, in all this, the government and the private 
sector should work hand in hand r

Business outlook
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DCCI President Ashraf Ahmed (right) seen speaking at a business conference on “Private Sector Outlook: Expectations and Priorities” held 
on November 30. Finance Adviser Dr. Salehuddin Ahmed (fourth from left), Commerce Adviser Sk Bashir Uddin (fifth from left), BKMEA 
President Mohammad Hatem (fifth from right), Bangladesh Association of Banks (BAB) Chairman Abdul Hai Sarker (second from left), 
BTMA President Showkat Aziz Russell (fourth from right), FICCI President Zaved Akhtar (left), Association of Bankers, Bangladesh (ABB) 
Chairman Selim R. F. Hussain (third from right), Chairman & CEO of PRAN-RFL Group Ahsan Khan Chowdhury (third from left) and  
Chairman & Managing Director Incepta Pharmacuticals Ltd. Abdul Muktadir (second from right) were present during the event.

Businesses at a conference on 
November 30 sought reduction in 
the cost of doing business, improving 
law and order, ensuring energy 
security, ensuring smooth industrial 
production, good governance, 
automation and the optimization of 
revenue management and supportive 
trade policies. Dr Salehuddin Ahmed, 
the finance adviser to the government, 
attended the conference, Private 
Sector Outlook; Expectations and 
Priorities as the chief guest, and the 
commerce adviser Sk Bashir Uddin 
attended as special guest.

Ashraf Ahmed, president of the Dhaka 
Chamber of Commerce and Industry 
organized the conference at a hotel 
in Dhaka, in his welcome speech has 
said that there is a need to reduce 
government expenditure, improve 
market management and step up law 
enforcement to stop extortion along 
with the need to reduce the policy 

interest rate and interest rate at the 
beginning of the next year to curb 
inflation. He suggested keeping the 
exchange rate of the US dollar close 
to the current rate on the market to 
keep the currency market stable. He 
recommended an easy access of the 
cottage, micro and small and medium 
enterprises to low-cost credit flow. 
He highlighted the importance of 
an effective automation in business 
registration and renewal process 
along with reforms in customs to 
make the business processes easy. 

He has also said uninterrupted gas 
and electricity supply to industries is 
mandatory for continued industrial 
production. If law and order does 
not improve, it will be difficult for 
businesses to stay competitive, 
calling out the government on 
making interventions to resolve the 
issues.

Finance Adviser Dr. Salehuddin 
Ahmed has said that the kind of 
corruption that has taken place in 15 
years, especially in the economy, is 
unimaginable. He said that people’s 
deposits have been taken away from 
banks. but the interim government 
has continued with its effort to attend 
to the problems, but it may take some 
time.

He has said that inflation is a major 
challenge. This situation will, 
however, be resolved with reserve 
stability and satisfactory levels of 
interest rates. He has said the private 
sector has reservation regarding 
the National Board of Revenue, 
noting that all regulations need to 
be business-friendly. The process of 
revenue board automation is under 
way. 

Commerce Adviser Sk Bashir Uddin 
has said that the private sector needs 
to coordinate with the government 

Businesses seek govt support
DCCI holds “Private Sector Outlook; Expectations and Priorities” conference
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to improve law and order. He hoped 
the situation to improve soon. He 
has said that there is no option but 
to increase capacity to expand trade 
on the international market, adding 
that Bangladesh needs to graduate 
out of the LDC category at a point of 
time. Moreover, after the graduation, 
“we will lose several incentives and 
advantages.” He has emphasized 
trade liberalization and supportive 
policies for business sub-sectors.

The Incepta Pharmaceuticals 
chairman and managing director 
Abdul Muktadir has said that 
although Bangladesh has gone 
through a difficult time, some good 
initiatives have also been taken 
which will bring about benefits in the 
long run. He has said tat instability 
in industries is in no way desirable. 
“So, there should be a road map for 
improvement in law and order. We 
are suffering due because of high 
import duty on various products and 
small traders are facing a difficult 
situation.”

The PRAN RFL Chairman and 
chief executive officer Ahsan Khan 
Chowdhury has said that if law and 
order improves, business will also 
improve. He has said that production 
and employment will be disrupted if 
letters of credit are not opened keeping 
to the needs. He has underscored the 
need for technology for the overall 
development of agricultural sector. 

The president of the Association 
of Bankers, Bangladesh Selim RF 
Hossain has said that the government 
has not yet taken effective initiatives 
to improve law and order, but it is 
necessary to do this. The government 
has, however, done well on the 
economic front, he said, noting that a 
contractionary monetary policy alone 
is not enough to control inflation, 
strict vigilance must be ensured in 

market management. He has called 
for an early resolution of litigation in 
the financial sector.

The president of the Bangladesh 
Association of Banks Abdul Hai 
Sarkar has said, “We have to improve 
law and order in industrial zones to 
ensure the safety of entrepreneurs. 
We all have to work together to bring 
the country back on track.” He has 
said that industrial development is 
not possible without the supply of 
electricity.

The president of the Federation of 
International Chambers of Commerce 
and Industry Zaved Akhtar has said 
that reliability, consistency and 
competence are essential to attract 
foreign investment. Considering the 
LDC transition, he has called on all 
decisions that the country is able to 
carry out.

The Bangladesh Textile Mills’ 
Association president Showkat Aziz 
Russell has said that Bangladesh 
lags behind in waste management. 
“If we can have the technology to 
transform this waste into valuable 
asset, the country will benefit a lot.” 
He emphasized reducing the cost of 

doing business. He has also said, “A 
focus on gas exploration would help 
us to get gas on low cost. We now pay 
a high cost which makes it difficult to 
be competitive on the international 
market.”

The president of the Bangladesh 
Knitwear Manufacturers and 
Exporters’ Association Mohammad 
Hatem has said that zero-tolerance 
policies should be adopted by the 
government to improve law and order 
in industrial areas. He has suggested 
a deferral of LDC graduation as 
Bangladesh is not yet ready for this. He 
has also said that the LDC graduation 
was earlier set on misguiding data. 
He has pointed out that imports 
are continuously decreasing. Value 
addition in manufactured products 
has also decreased significantly. 
He has urged all trade bodies and 
associations to keep off politics and 
focus only on trade and investment.

Bank Asia chair Romo Rouf 
Chowdhury and former Dhaka 
Chamber presidents Hossain Khaled 
and Rizwan Rahman also spoke. 
They emphasized preventing the 
harassment of businesspeople, 

Finance Adviser Dr. Salehuddin Ahmed (left) and Commerce Adviser Sk Bashir Uddin 
(right) are seen speaking at the DCCI Business Conference on “Private Sector Outlook: 
Expectations & Priorities” as Chief Guest and Special Guest respectively. The Conference 
was held on November 30. 
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The domestic information technology 
industry accounts for only about 
$2.5 billion in revenue of the global 
market, which includes information 
technology services, software and 
devices, that is worth $3 trillion, 
said Ashraf Ahmed, president of the 
Dhaka Chamber of Commerce and 
Industry on November 9. Ashraf 
Ahmed, at a seminar, Reform for 
ICT Industry Growth, that the Dhaka 
Chamber organized, said, “We have 
one of the largest pools of IT-related 
workers in the world. We need to 
upskill our workforce and focus on 
high value added services.”

He has said, “We are one of the 
rarest countries that can field such a 
large workforce. We need to upskill 
our workforce, focus on higher 
value-added services and expand 
manufacturing capacity across the 
semiconductor value chain.” “We 
need to intervene in building expertise 

in design, assembly packaging and 
testing and pursue opportunities in 
integrated device manufacturing 
for the emerging IoT market,” he 
has said, noting that to exploit its 
potential, it is essential to formulate 
short-, mid- and long-term strategies, 
implementation, investment and 
coordination between stakeholders.

The software and services export 
sector has had an exponential 
growth, reaching export revenue of 
around $1 billion in the 2024 fiscal 
year, he has added. To reap benefits 
of this emerging sector, “we need to 
invest in upskilling our graduates, 
developing IT-friendly academic 
curriculum and infrastructure.”

Speaking as chief guest, Lutfey Siddiqi, 
special envoy on international affairs 
to the chief adviser, has said that 
the government is working in a 
changed environment, which needs 
to be considered by all. If policies are 

properly implemented, it will be easy 
to do business and the government 
is giving more priority to such 
issues. He said that there are a lot of 
inconsistencies in the central bank’s 
reserve, export statistics and other 
data, which the government is trying 
to address because it is never easy 
to work out proper plans without 
proper statistics. He has said that the 
government has already formed a 
number of reform commissions.

The Bangladesh Investment 
Development Authority executive 
chair Chowdhury Ashik Mahmud 
Bin Harun who was special guest, 
has said that the IT sector has the 
potential to be the next apparel 
sector in export earnings. “It is 
possible to increase domestic and 
foreign investment in the sector for 
employment generation.” He has 
said that activities are on to simplify 
the permit process for foreigners who 

Integrated planning essential for ICT development

Finance Adviser Dr. Salehuddin Ahmed (sixth from left), Commerce Adviser Sk Bashir Uddin (seventh from left), DCCI President Ashraf 
Ahmed (eighth from left), DCCI Former Presidents Aftab-ul Islam (fifth from left), Matiur Rahman (fourth from left), Benajir Ahmed (fourth 
from right), Hossain Khaled (third from right), Osama Taseer (second from right), Rizwan Rahman (right), BKMEA President Mohammad 
Hatem (eighth from right), Chairman of BAB Abdul Hai Sarker (second from left), Chairman & CEO of PRAN-RFL Group Ahsan Khan 
Chowdhury (third from left), FICCI President Zaved Akhtar (left), BTMA President Showkat Aziz Russell (seventh from right), Chairman of 
ABB Selim R. F. Hussain (sixth from right), and  Chairman & Managing Director of Incepta pharmaceuticals Abdul Muktadir (fifth from right) 
seen unveiling the “DCCI Journal of Business and Economic Policy (DJBEP)” on November 30.

stopping the creation of pocket 
associations to attract votes and not 
increasing the holding tax.

Senior vice-president of the Dhaka 

Chamber Malik Talha Ismail Bari, 
vice-president Md Junaed Ibna Ali, 
board members, former presidents 
and representatives of the private 

sector also attended.

The conference was supported by 
Guardian Life Insurance Limited r
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Special Envoy to the Chief Adviser on International Affairs Lutfey Siddiqi (second from left) seen speaking at a seminar titled “Reform for ICT 
Industry Growth” held on November 09. DCCI President Ashraf Ahmed (third from left), Executive Chairman of BIDA Chowdhury Ashik 
Mahmud Bin Harun (left) and Exeutive Director (ICT) of Bangladesh Bank Muhammad Zakir Hasan (right) are also seen in the picture.  

work in the country, adding that a 
relationship officer will be deployed 
in the BIDA front office to facilitate 
all related services from a single desk.

The Bondtein Technologies Ltd 
managing director Mir Shahrukh 
Islam in the keynote paper has said 
that more than 2,600 IT companies 
are in operation, employing more 
than 350,000 workers and the market 
size is more than $2.34 billion. With 
a limited scope of software services, 
Bangladesh does not have any device 
production capacity, he said. He has 
requested local ICT companies to 
set up office overseas, adding that 
ICT entrepreneurs are struggling 
for an easy access to low-cost 
finance because of strict collateral 
requirements and lack of friendly 
regulatory policies. Protection of 
intellectual property rights is the 
most important for the nourishment 
of this sector, he added.

Bangladesh Bank executive director 
Muhammad Zakir Hasan has 
said that there is no alternative 
to integrated planning for the 
development of the IT sector, adding 
that the infrastructure development 
is still not up to the mark. He has 
said that every year, many young 

IT graduates leave their university, 
but for lack of practical skills, they 
are not employed. “It is, therefore, 
essential to improve the curriculum 
to create skilled graduates through 
industry-academia coordination.”

Former president of Bangladesh 
Association Software and Information 
Services (BASIS) Syed Almas 
Kabir has said that tax incentives 
can be given to encourage ICT 
entrepreneurs. He emphasized an 
increase in the use of sustainable and 
green information technology. He 
has said that because of increase in 
transmission cost in the information 
technology sector, people have to 
spend more on internet services and 
this needs to be solved. He has said 
that the government could introduce 
sovereign credit guarantee scheme 
for loans to IT entrepreneurs on easy 
terms.

Banglalink Digital Communications 
chief corporate affairs officer 
Taimur Rahman has said that 
the policy reform is necessary to 
increase foreign investment in the 
information technology sector. He 
suggested an amendment to the 
telecommunication law. He has said 
that the foreign telecom operators can 

play the role of ambassadors outside 
to attract foreign direct investment.

Additional managing director of 
Walton Digi Tech Industries    Md 
Liakot Ali has said that for lack of 
competitive policy, “we cannot 
attract FDI.” He has sought reforms 
in the duty and tax structure for IT 
and semiconductor industries. He 
has noted that in the semiconductor 
sector, Bangladesh has good number 
of design houses and joint public and 
private investments can harness the 
potential of hardware manufacturing 
opportunity in Bangladesh.

Senior vice-resident of the Dhaka 
chamber Malik Talha Ismail Bari 
moderated the discussion where 
discussants identified insufficient 
infrastructure, lack of necessary 
policy support, complex credit 
support, lack of access to finance, the 
shortage of skilled human resources 
and the absence of supportive duty 
and tax structure needed to be 
addressed.

The vice-president of the Dhaka 
Chamber Md Junaed Ibna Ali, 
former senior vice-president MS 
Shekil Chowdhury, convener of the 
chamber’s ICT committee Rashad 
Kabir and board members also 
attended the seminar r
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The president of the Dhaka Chamber 
of Commerce and Industry Ashraf 
Ahmed at a seminar has said that 
a large number of middle-income 
households are increasingly taking 
healthcare services abroad. “The 
demand for medical tourism keeps 
growing” said Ashraf Ahmed at the 
seminar, “Reversing the Outbound 
Healthcare Tourism” that the Dhaka 
Chamber organized on November 
23, has said, “we need to remember, 
that customer satisfaction comes 
from not only treatment but also 
the whole ecosystem, which is 
run by everyone in a hospital from 
nurses, administration, medical 
technologists.”

The Dhaka Chamber president has 
said that the way to reverse the trend 
of outbound medical tourism is to 
outperform in regional competition. 
“We need to be better in terms of 
quality of medical services, customer 
satisfaction and, most importantly, be 
reliable both in measurable index and 
branding. We need to be more open 
to foreign physicians, nurses, medical 
technologists and other specialists.” It 
is not about price differential as travel 

and living expenses make overseas 
treatment significantly expensive.

He has said that as WTO data show, 49 
percent of the people in Bangladesh 
do not have access to quality health 
care, as well as for which they 
increasingly seek healthcare services 
overseas. He also emphasized 
advanced infrastructure and modern 
technology for the development of 
the healthcare ecosystem, increased 
budgetary support and the launch 
of international chain hospitals in 
Bangladesh.

Senior vice-president of the Dhaka 
Chamber Malik Talha Ismail Bari in 
his keynote paper presentation has 
said health budget is not sufficient. In 
the 2025 fiscal year, allocation for the 
health sector was Tk 30,125 crore, 
which is 3.78 percent of the total 
budget. When the per capita health 
expenditure in South Asia is $401, it 
is only $110 in Bangladesh. In 2021, 
Bangladesh’s health expenditure as a 
share of gross domestic product was 
2.36 percent. The size of the overseas 
healthcare tourism from Bangladesh 
was wroth $4 billion in 2012.

In the absence of specialized 
treatment, trust and perception, the 
availability of advanced technology 
and low cost, local patients seek 
healthcare overseas. Of the 36 
specialized hospitals, 19 are located 
in the district of Dhaka while 17 are 
spread across the country. There are 
5,461 private hospitals and clinics in 
Bangladesh and 1,810 of them in the 
division of Dhaka. This is why people 
in rural areas are deprived of quality 
and adequate healthcare services 
which puts Dhaka under pressure. 
Limited infrastructure, skilled work 
force, quality and safety concern, 
low physician-patient ratio and long 
waiting time are some hindrances 
to accessing advanced healthcare in 
Bangladesh, he has said.

National Professor Dr AK Azad Khan, 
president of the Bangladesh Diabetic 
Association, said that for lack of 
facilities, trust and comfort, patients 
sometimes go abroad for healthcare 
service. To reverse the outbound 
patients, “we need to do a proper 
plan and identify the bottlenecks. 
As the medical science is an ever-
changing process, we need to have a 

$4b spent on outbound healthcare a year
DCCI holds seminar on “Reversing the Outbound Healthcare Tourism”

DCCI President Ashraf Ahmed (fourth from left) seen speaking at the seminar on “Reversing the Outbound Healthcare Tourism” held on 
November 23. Bangladesh Diabetic Association President National Professor Dr. AK Azad Khan (third from left), DCCI Senior Vice President 
Malik Talha Ismail Bari (second from left), Bangladesh Medical & Dental Council Registrar (Acting) Dr. Md. Liaquat Hossain (third from 
right), Professor, Department of Surgery, Dhaka Medical College & Hospital Dr. Abul Bashar Md. Jamal (second from right) among others 
are also seen in the picture. 
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Banks depend on the valuation of 
physical assets to process lending 
which should not be the focus of 
initiatives that create intellectual 
property, said Ashraf Ahmed, 
president of the Dhaka Chamber of 
Commerce and Industry at a focus 
group discussion, “Connecting 
Innovative SMEs and Startups with 
Private Equity and Venture Capital 
Firms for Bridging Financing Gap” 
that the Dhaka Chamber organized.

As entrepreneurs, “we should focus 
on overcoming our challenges 
on our own within the regulatory 
constraints,” he has said. Private 
equity and venture capital need to be 
popularized with small enterprises. 
While demand and innovation 
somehow happen, “we do dot see 
enough match-making between 
private equity and venture capital 
funds and entrepreneurs.”

Professor Mohammad Abdul Momen, 
a former director of the Institute of 
Business Administration, University 

of Dhaka, has said that the sector 
needs a conducive policy regime to 
grow. He has said that many startups 
are coming up and this is a good sign. 
“But we need to nurture them from 
the very beginning.” He also called 
on young innovators to have their 
work patented.

Mohammad Ashraf Hossain, head of 
compliance and company secretary, 
Maslin Capital Limited, Shawkat 
Hossain, chief executive officer, 
Bangladesh Venture Capital Ltd, 
Jasim Mohammad Miah, investment 
manager, X Angel Ltd, and MM Ehsan 
Nizamee, chief executive officer, 
Finager Fintech, also spoke.

Private equity, venture capital needs expansion: DCCI chief
DCCI holds focus group discussion on innovative SMEs and private equity

proper curriculum to adopt the best 
technological advancement.” He has 
also emphasized the standardization 
of laboratories, adequate budget 
allocation, more research and 
strengthening the Bangladesh 
Medical and Dental Council.

Dr Md Liaquat Hossain, acting 
registrar of the Bangladesh Medical 
and Dental Council, has said 
that there is a national policy for 
registering foreign physicians and 
the process can be made easy. “We 
have to give more effort to create 
skilled professionals. Bangladesh 
needs international standard training 
institutes.”

Dr Syed Abdul Hamid, a former 
director of the Institute of Health 

Economics, University of Dhaka, 
has suggested the establishment of 
a medical accreditation council. He 
has demanded separate health cadres 
beyond the civil service. He has, 
moreover, said that a health service 
commission like the Judiciary Service 
Commission could make the sector 
more functional.

Dr Rezaul Karim Kazal, obstetrics 
and gynecology professor at 
Bangabandhu Sheikh Mujib Medical 
University, has said that trust is a 
crucial factor for the development 
of the health sector. “We need 
to transform our health care to 
healthcare tourism. More quality 
Hospitals should be established in 
rural areas.

Dr Abul Bashar Md Jamal, a professor 
of surgery in Dhaka Medical College 
Hospital, has said that Bangladesh is a 
producer of medicines now and “we 
export medicines, but we still lagging 
behind. We have to focus on skilled 
human resources and training.” 
In Bangladesh, there are 134,000 
physicians and 33,000 of them are 
employed by the government.

Dr Mir Saaduddin Ahmad, secretary 
general of the Bangladesh Society 
of Emergency Medicine, has said 
that during the Covid outbreak, no 
one went abroad for treatment. “We 
managed to handle the situation on 
our own” r

DCCI President Ashraf Ahmed (third from left) seen speaking at a B2B orientation meeting 
titled “Bridging Innovative SMEs and Startups with Private Equity and Venture Capital Firms” 
held on November 19. Former Director, Institute of Business Administration (IBA), University 
of Dhaka Professor Mohammad Abdul Momen (second from left), CEO, Bangladesh Venture 
Capital Ltd. Shawkat Hossain (left) and CEO, Finager Fintech, MM Ehsan Nizamee (right) 
are also seen in the picture. 
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The Dhaka Chamber of Commerce 
and Industry president Ashraf Ahmed 
and Argentina’s ambassador to 
Bangladesh Marcelo Carlos Cesa held 
a meeting at the Dhaka Chamber on 
November 10. Ashraf Ahmed has said 
that the establishment of a permanent 
mission of Argentina in Bangladesh 
has created an opportunity to expand 
bilateral trade and investment. He has 
said that the volume of bilateral trade 
in the 2023 financial year was worth 
$678.78 million while the volume of 
Bangladesh’s import and export was 
wroth $663.34 million and $14.55 
million.

The Dhaka Chamber has invited 
Argentine companies to come 
to Bangladesh to form joint 
ventures in pharmaceutical and 
active pharmaceutical ingredients 
industries. The chamber has also 
requested Argentine businesspeople 
to import more apparel products 
from Bangladesh along with jute, jute 
goods, leather and leather products, 
medicine and plastic products.

Ashraf Ahmed has also said that 
Bangladesh is doing well in the IT 
industry and Argentina can import 
software and IT professionals from 
Bangladesh. He emphasized regular 
business-to-business match-making 
meetings to know each other’s market 
strength and demand. The chamber 
has informed the ambassador that 

any Argentine company can avail 
the facility of the Dhaka Chamber’s 
commercial research on market or 
product.

Marcelo Carlos Cesa has said that 
despite the great potential of bilateral 
trade and investment, it has not 
reached the desired level mainly 
because of the lack of communication 
between businesspeople of the two 
countries. He has said that Argentina 
can play an important role as a ‘hub’ 
for Bangladesh’s trade and investment 
in the South American region.

He has said that the ‘MERCOSUR’ 
economic alliance has been formed 
with four South American countries 
Argentina, Brazil, Uruguay and 
Paraguay that enjoy duty-free 

import-export benefit among them. 
He has encouraged Bangladeshi 
entrepreneurs to invest in Argentina 
to get this opportunity. He has 
requested the Dhaka Chamber 
to send a business delegation to 
Argentina to explore windows of 
opportunity. The ambassador has 
also suggested signing memorandum 
of understanding between the Dhaka 
chamber and Argentina’s leading 
chambers and associations to foster 
bilateral relation.

Senior vice-president of the Dhaka 
Chamber Malik Talha Ismail Bari, 
vice-president Md Junaed Ibna Ali 
and deputy head of Argentina’s 
mission in Bangladesh Maximiliano 
Romanelo attended r

DCCI invites Argentines to Bangladesh pharma industry

Speakers have said that for access 
to finance, there are hurdles and 
a shortage of caterers for a proper 
process of the valuation of assets. 
Secured investment and the return 
of revenue are critical in this sector. 
They have also said that venture 
capitals and private equity investors 
can be the best options for alternative 
financing other than banks for the 
potential SMEs and startups.

Tech companies face difficulties in 
the valuation audit process because of 
their assets that are in an intellectual 
form. So packaging a valuation is 
critical for tech companies to get the 
finance from global financiers.

Finding limited partners and raising 
funds are still a challenge for venture 
capital firms, they said, adding that 
there is a lack of qualified people in 

this market. They also emphasized 
policy reforms, a logical exit plan for 
startups, fund raising and valuation 
method, etc.

Eight representatives from private 
equity and venture capital firms 
attended the event. Fourteen startup 
companies and 26 SMEs also joined 
in. The DCCI board members 
attended r

DCCI President Ashraf Ahmed (third from left) seen receiving a boquet from H.E. Marcelo 
Carlos Cesa (second from left), Argentine Ambassador to Bangladesh on November 10. 
DCCI Senior Vice President Malik Talha Ismail Bari (second from right), Vice President Md. 
Junaed Ibna Ali (right) and Deputy Head of Argentine Embassy in Bangladesh Maximiliano 
Romanelo (left) were also present during the meeting.
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Business Conference on “Private Sector Outlook: Expectations   
& Priorities”
The private sector has been facing a number of new 
challenges over the last few years, which have increased 
the cost of doing business and made continued operations 
more difficult. While some of the challenges emanate 
from macroeconomic factors like inflation, foreign reserve 
shortages, rising unemployment rates, and low investment 
levels. Many can be resolved through executive decisions 
for changes in procedure and rules, without requiring 
changes to existing laws or institutional structures. 

Key public institutions are in need of automation and 
streamlining, while institutional improvements in their 
operations would be highly beneficial. The financial 
services sector needs improvements in discipline and 
deregulation. Energy security demands attention and 
responsiveness to private sector needs. Above all, the law 
and order situation must be improved, as it is essential for 
restoring confidence and fostering a conducive business 
environment.

Taking the importance of restoring the economic stability 
and progress into account, DCCI organized an event 
titled “Private sector Outlook: Expectations and Priorities” 
on 30 November 2024, at a city Hotel. The event was 
graced by the Chief Guest, Dr. Salehuddin Ahmed, 
Honourable Adviser, Ministry of Finance, Government of 
Bangladesh., and the Special Guest, Mr. Sk. Bashir Uddin, 
Honourable Adviser, Ministry of Commerce, Government 
of Bangladesh. This event convened key stakeholders 
from government, industry, business and private sector to 
identify and map the priority issues and result-oriented way 
forward strategies and solutions to address the pressing 
challenges to improve the current economic state.

Recommendations:
•	 Austerity measures should focus on revenue 

expenditure rather than the Annual Development 
Program (ADP).

•	 Reduce all expenditure from the national budget 
except for those allocated to health and education.

•	 Expedite the Free Trade Agreements (FTAs) negotiations 
with potential countries for mutual benefits.

•	 Definite promise, timeline and roadmap is needed to 
fix the law & order situation. More actions need to be 
taken considering the gravity of the situation. 

•	 To ensure uninterrupted supply of power and energy, 
we need to operate the existing power plants to reduce 
the pressure on gas. In addition, we need to utilize 
solar energy to produce power.

•	 Need to decrease interest rate to increase investment 
and production. Legal reform, specialised courts 
needed for quick justice in loan.

•	 For ensuring access to finance easily, Bank-client 
relationship is absolutely necessary. Each bank 

has to develop its own framework for fairness and 
transparency depending on its structure, strategy, 
products, financial models, and of course, regulatory 
requirements.

•	 Supervisors must regularly review provisioning policies 
to adapt to economic changes, global trends, borrower 
risk profiles, and best practices, ensuring effective risk 
management. Basel III standards also mandate that 
supervisors ensure banks have strong policies and 
processes for managing credit risk.

•	 For foreign investment, the three Cs—credibility, 
consistency, and capability—are essential’. Trusting a 
country is a key factor for foreign investors who need 
confidence that their investments will create value. 

•	 The One Stop Services (OSS) in Bangladesh are limited 
to providing coordination support for procedure. 
Need to streamline the coordination with the relevant 
stakeholders like BIDA, BEZA and NBR.

•	 Bangladesh should take more time to decide on its 
graduation from the least developed country (LDC) 
category, scheduled for 2026.

•	 Stakeholder demands must be aligned and rational to 
facilitate effective resolution and sustainable progress.

•	 Need to strengthen regulatory frameworks and 
enforcement mechanisms to ensure compliance with 
existing waste management policies, especially the 
Solid Waste Management Rules 2021, for the textile 
sector.

•	 Implement comprehensive policy measures to mitigate 
the incineration of textile waste, such as promoting 
recycling and upcycling initiatives by factories.

•	 The parameters for LDC graduation were based on 
inaccurate government data. The target for LDC 
graduation by 2026 should be reconsidered.

•	 The banking sector is in crisis. Factories require 
financial support, yet approximately 6,000 crore taka 
in cash incentives remain unpaid. These funds should 
be disbursed to sustain factory operations.

•	 Customs incentives should be revoked for compliance 
issues, as they often result in indirect harassment to 
both customers and businesses.

•	 Businesses are facing unreasonable penalties imposed 
by customs authorities, which need to be addressed.

•	 The number of associations and trade bodies should 
be reduced to eliminate unnecessary complexity and 
improve efficiency.

•	 The new proposal for increasing withholding tax 
should be reevaluated to ensure it does not burden 
businesses excessively.
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Seminar on “Reform for ICT Industry Growth”
Dhaka Chamber of Commerce & Industry (DCCI) 
organized a Seminar titled “Reform for ICT Industry 
Growth” on 9th November 2024, Saturday at DCCI 
Auditorium. The seminar delved into the importance of 
effective procurement in ICT as a driver for transformation 
and industry growth. Emphasizing the role of supportive 
policies like tax exemptions, export incentives, and 
prioritizing local technologies, it highlighted the need 
for targeted reforms, strategic initiatives, and partnerships 
to unlock Bangladesh’s ICT potential. At the seminar, 
the discussants highlighted challenges and growth 
prospects in Bangladesh’s ICT sector. Despite issues like 
low productivity and skill gaps, the sector employs over 
350,000 people and has a market size of USD 2.34 billion, 
with opportunities in BPO, IT services, and emerging tech 
for markets such as the U.S. and UK. Policy reforms focus 
on expanding exports, supporting startups, boosting high-
tech manufacturing, and improving digital finance. Key 
to advancing the industry are enhanced public-private 
collaboration, streamlined IP processes, and incentives 
for semiconductors. 

Ashraf Ahmed, President, DCCI moderated the event 
while Mir Shahrukh Islam, Managing Director, Bondstein 
Technologies Limited presented the keynote. The 
distinguished panelists included Liakot Ali, Additional 
Managing Director Walton Digi Tech Industries Ltd.; 
Taimur Rahman, Chief Corporate & Regulatory Affairs 
Officer; Banglalink Digital Communications Ltd.; Syed 
Almas Kabir, Former President, BASIS and Muhammad 
Zakir Hasan, Executive Director (ICT), Bangladesh Bank. 
Lutfey Siddiqi, Special Envoy on International Affairs to 
the Chief Adviser, chief Adviser’s Office, Government of 
the People’s Republic of Bangladesh attended as the Chief 
Guest. Chowdhury Ashik Mahmud Bin Harun, Executive 
Chairman (Senior Secretary), BIDA, attended the seminar 
as a Special Guest.

Recommendations:
•	 Need to establish overseas offices, form an ICT export 

taskforce, and reinstitute export incentives to support 
the sector’s global growth.

•	 Encouraging foreign direct investment (FDI) in the BPO 
industry is essential, with infrastructure improvements 
and targeted tax incentives recommended.

•	 The startup ecosystem needs a unified legal definition, 
venture capital support, and increased private sector 
participation to drive innovation and attract investors.

•	 Intellectual property (IP) should be used as collateral 
for tech financing, and an easier IP registration process 
is recommended.

•	 Establishing a strategic task force for ICT exports will 
focus on capacity building, marketing, and networking 
to accelerate growth in global markets.

•	 Restoring the ICT export incentive to previous levels 
will encourage exports, as the incentive was reduced 
from 10% to 6%.

•	 Developing a competitive share price structure in the 
SME capital market will attract investors and support 
tech company growth.

•	 Mandatory impact analysis before public procurement 
projects will ensure projects meet stakeholder needs 
and private sector standards.

•	 Promoting investment roadshows for high-growth 
sectors like fintech, healthtech, and e-commerce will 
attract investors to Bangladesh’s startup ecosystem.

•	 Reforms in the duty and tax structures are needed to 
support growth in the IT and semiconductor sectors 
as well as address high rural internet access costs and 
revise telecommunication policies to improve service 
and accessibility.

•	 Tax incentives should be offered to encourage 
entrepreneurs in the venture capital sector.

•	 The government could launch a sovereign credit 
guarantee scheme to provide loans on easy terms to IT 
sector entrepreneurs.

•	 Effective implementation of intellectual property laws 
is crucial to fostering innovation and protecting local 
technologies.

•	 Allowing foreign semiconductor companies to 
establish local partnerships or facilities for market 
entry will promote technology transfer and job 
creation.

•	 Implement a Sovereign Credit Guarantee Scheme 
to offer IT entrepreneurs better access to loans and 
encourage a shift towards high-value IT production.

•	 Establish a comprehensive Data Privacy Act and 
provide incentives for research and development 
(R&D) to stimulate innovation and safeguard user 
data.

•	 Focus on strengthening Bangladesh’s ICT sector by 
developing device manufacturing ecosystems and 
expanding skills in microchip design, IoT, and AI to 
boost sector growth and create more employment 
opportunities.

•	 Develop an ICT-friendly academic curriculum and 
foster industry-academia collaboration to enhance 
graduates’ practical skills and better prepare them for 
the workforce.

•	 Consider implementing a pilot program in rural 
schools (e.g., a school in Kurigram) to provide primary 
students with internet access via satellite, enabling 
digital literacy and learning opportunities.
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Bangladesh Bank has issued a policy on merchanting 
trade (Re-export & Entrepôt) so far, the foreign currency 
transaction is concern through a FE circular no: 22 dated 
14th September 2022. Under the policy, traders are now 
free to purchase goods or services from another country 
and re-export to a third country without needing to 
submit both export-and import-declaration forms to the 
authorities concerned. The circular claimed that from 
now on, local traders are eligible for merchanting trade, 
like Singapore and Hong Kong. Bangladesh defined 
merchanting trade as a trade for which goods or services 
procured from a country are shipped or delivered directly 
to a third country. Unfortunately, the export policy order 
2021-24 has imposed some conditions for re-export and 
Entrepot trade by any trader, which will create obstacle to 
merchant trade as mentioned in the circular of BB.

Most of the countries are in trade of products from third 
counties. It includes inward processing, manufacturing 
under bond, export-processing zones, temporary 
admission for re-export in the same state, and Customs 
warehousing. Another method is drawback duties/ taxes 
to be paid at the time of importation and then refunded 
after the finished goods are re-exported. The other options 
are free zone for manufacturing and trading, temporary 
admission, transit and corridors etc.

Re-exports consist of foreign goods exported in the same 
state as previously imported, from the free circulation 
area, premises for inward processing or industrial free 
zones, directly to the rest of the world and from premises 
for customs warehousing or commercial free zones, to 
the rest of the world. The United Nations International 
Merchandise Trade Statistics: Concepts and Definitions 
(IMTS) Paragraph 78 (e) and (f) describes re-exports as 
foreign goods in the same state as previously imported. 
The goods may be exported from the free circulation area, 
premises for inward processing or industrial free zones. 
They may also be exported from premises for customs 
warehouses or commercial free zones.

Reexport is sending back goods imported for specific 
purposes like jobbing, execution of a contract, servicing/
repairing of machineries, display in fair/exhibition 
etc. It also happens when indigenously manufactured 

goods were returned back after export and reimported 
for repairing/reprocessing etc. due to reasons such as 
defective, not meeting buyer’s requirement etc.

Singapore was traditionally a re-export economy by 
virtue of her historical role as an entrepot for Southeast 
Asia. Singapore’s imports included goods for re-exports. 
The Netherlands in another country in Europe is another 
trading nation. A large share of goods imported from 
China is destined for other countries. Exporting partners 
often declare the Netherlands as the destination of goods 
intended for re-export.

Jebel Ali Free Zone in Dubai, UAE, is probably the most 
successful zone in the world. Created in 1985, this free 
zone has no taxation. The restrictions are minimal, and 
there is no obligation to have a local partner. Staff can 
be recruited from anywhere. There are offering excellent 
port facilities, warehouses, office space, and factories 
already built and ready for lease. The port is the busiest 
in the Middle East and now the 10th busiest in the world.

Vietnam has introduced temporary entry of goods and 
transit provisions, temporary import for re-export and 
transit of goods.  The ASEAN nations are exploring 
trade and investment opportunities in Malaysia under 
seamless trade, utilising the country as a gateway to 
emerging markets in South Asia and the Middle East 
under the ASEAN Free Trade Agreement (AFTA). The 
position of Bangladesh within the global map makes it a 
natural candidate to become a regional hub of economy. 
However, the globe wouldn’t come to it unless it aligns 
itself to become a hub. Re-export has a big promise for 
the economic development of Bangladesh. It also has the 
potential to facilitate trades for China, India and other 
regional countries. Bangladesh has allowed transit to 
India for re-entry of their goods to 7 sisters in eastern part 
of Bangladesh. There is a criticism of agreed transit fees. 
India wins in negotiation with Bangladesh. 

Bangladesh already has six export processing zones 
(EPZs) and provide manufacturing facilities only. It has 
also declared to set up 100 FTZs both in public and 
private sector. But in India, the terms Free Trade Zones 
and Export Processing Zones are synonymous. India 
has 10 Free Trade Zones (FTZs) for local and foreign 
investment.

There is a wonderful policy decision of Bangladesh 
Government for re-export of LPG. According to report of a 
Daily newspaper on 16th February 2017, The Energy and 
Mineral Resources Division (EMRD) under the Ministry 

Contradictory policy of merchant trade and export  
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of Power, Energy and Mineral Resources (MPEMR) has 
already published a gazette notification of the policy 
styled ‘LP Gas Operational Licensing Policy 2017. The 
licensees under this policy would hold the authority 
to supply LPG to households, auto-gas stations, and to 
commercial and industrial clients through engaging 
dealers or franchises. They can also export bottled LPG 
or LPG in bulk quantity after attaining no- objection 
certificate (NOC) from the EMRD and necessary approval 
from the commerce ministry. 

There are often occasions where imported goods may 
have to be re-exported such as when the import goods 
are found defective after Customs clearance or are not 
found as per specifications or requirements. Various 
machinery items imported for use in certain projects or 
otherwise are also often to be re-exported by the original 
owner. Re-exports can be made by sea, air, baggage or 
post.

India have allowed manufacturing and trading of foreign 
products for re-export. Because of this Indian policy, 
Bangladesh is now importing products of other origins 
from India through FTZs. These FTZs are new challenge 
to Singapore, Dubai FTZs. If India can re-export to 
Bangladesh, why should Bangladesh voluntarily restrict 
(under bureaucratic process) re-export to India and other 
countries? We can adapt same policy as India Re-export 
creates opportunities of development of trading centres 
and diversified economic bases. Trade, service, industry, 

banking, etc. are free. Vendors and shipping forwarders, 
shipping agents and customs brokers, exporters and 
importers, manufacturers and investors have free entry to 
free zones without much formality. 

An entrepôt or transshipment port is a port, city, or trading 
post where merchandise may be imported, stored, or 
traded, usually to be exported again. Entrepôt also 
means ‘warehouse’ in modern French. The export policy 
order 2021-24 in Clause 3.7 has defined as Entrepôt is 
re-export without change any quality, quantity, shape 
etc but export adding value of 5% for export to a third 
country. Bangladesh will not even allow entry into the 
land without permission of the Ministry of Commerce. 
The policy also defines re-export in clause no 3.9 that 
re-export is modification of quality and shape of the 
product and export to third country adding 10% value. It 
is simply impossible to obtain permission from Ministry 
of Commerce to bring each consignment to bring into the 
land from the port. No other country has such rule except 
in Bangladesh. Such condition of mandatory addition of 
certain profit is regressive and may hold beck to gain 
from the liberal foreign exchange policy of central Bank 
circular.
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Finance adviser Dr Salehuddin 
Ahmed on November 19 said that 
no bank would be shut down in 
the country as some banks are 
recovering well and others may 
continue to struggle. “We’re trying 
and corrections are being made in 
the banking sector… Islami Bank 
is on the path of recovering. The 
interim government has no intention 
of closing any bank,” he said while 
addressing a press conference. 

The finance adviser said one of 
the primary goals of the interim 
government is to stabilise the banking 
sector and restore the lost trust while 
ensuring the protection of depositors. 
Mentioning that honest businessmen 
have no reason to fear, he said adding 
those who repay their loans properly 

and pay taxes will face no problem.

“Those who exploited various 
loopholes during the previous 
government’s tenure are the ones who 
are afraid of now,” Dr Salehuddin 
added. Finance Secretary Dr 
Khairuzzaman Mozumder, Economic 

Relations Division Secretary 
Shahriar Kader Siddiky, National 
Board of Revenue Chairman Md 
Abdur Rahman Khan and Financial 
Institutions Division Secretary 
Nazma Mobarek were present at the 
press conference, amog others r

National Economy DCCI Review November 2024

Finance Secretary Dr Md 
Khairuzzaman Mozumder on 19 
November, 2024 said that the Asian 
Development Bank and the World 
Bank would provide $600 million 
and $500 million loan assistance 
respectively to Bangladesh by 
December 2024. Replying to a query 
on the amount of loan commitments 
received by the interim government, 
he said the policies implemented by 
the interim government have been 
positively received by donor agencies 
such as the International Monetary 

Fund and the World Bank.

“Our interim government’s policy 
measures have yielded good results, 
exceeding our initial expectations in 
terms of funding. For instance, we’ve 
successfully negotiated $600 million 
in loans with ADB and thus expect 
to receive the funds by December 
this year,” he added. Besides, he 
highlighted progress with the World 
Bank, which has agreed to provide 
$500 million loan support within the 
same timeframe. “Originally, these 
loans were set at $300 million and 

$250 million respectively, but were 
later doubled due to favourable 
negotiations.”

The Finance Secretary said the 
government is seeking further 
financial assistance from the IMF 
adding, “We’ve requested an 
additional $1 billion in support from 
the IMF for this year. Discussions are 
set to conclude when the IMF team 
visits on December 4 and we’re 
optimistic about the outcome.”

He expressed confidence in the 
government’s ability to implement 
its policies effectively and secure 
continued support from international 
financial institutions. Chaired by 
finance adviser Dr Salehuddin 
Ahmed, the press conference was 
attended, among others, by Financial 
Institutions Division Secretary Nazma 
Mubarak, Economic Relations 
Division Secretary Md Shahriar 
Kader Siddiky, and National Board 
of Revenue Chairman Md Abdur 
Rahman Khan r

No bank to be shut down: Salehuddin

ADB, WB to give $1.1b loan by December
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Foreign debt servicing 
jumps 31pc in July-Oct
Bangladesh’s foreign debt servicing 
surged nearly 31 percent year-on-
year in the first four months of fiscal 
year 2024–25 owing to the country’s 
expanded foreign loan portfolio 
and a rise in global interest rates. 
Bangladesh returned $1.44 billion in 
principal and interest payments on 
foreign loans during the July-October 
period, up from $1.10 billion during 
the same period of fiscal year 2023–
24, according to data of the finance 
ministry. Individually, principal 
payments climbed 41 percent to 
$896 million while interest costs by 
16 percent to $542 million.

And in a report, titled “Medium-Term 
Macroeconomic Policy Statement,” 
the finance ministry said interest 
payments would continue to rise 
gradually in the coming years. 
The proportion of external interest 
payments as a percentage of the 
national budget will rise to 2.6 
percent in the 2027 fiscal year from 
0.9 percent in the 2022 fiscal year, 
reflecting the growing impact of 
external debt, the report said.

Meanwhile, loan disbursement 
by global lenders and multilateral 
partners fell by 26 percent year-on-
year to $1.20 billion in the July-
October period of the 2025 fiscal 
year, as per the finance ministry 
data. Therefore, one reason for the 
drop in loan disbursements could be 
inefficiencies of the implementing 
agencies, according to officials of 
the finance ministry. The political 
unrest caused by student protests 
throughout July and ongoing 
economic challenges may have 
deferred the implementation of some 
projects, contributing to the drop in 
disbursements, the officials said.

Apart from this, the implementation 
of projects usually slows down at the 
beginning of the fiscal year, which 

results in lower disbursements, 
officials said. Besides, foreign loan 
commitments in the July-October 
period dropped to $254.57 million, 
from $3.62 billion in the same period 
last fiscal year. Japan provided the 
highest amount of $266.30 million, 
followed by Asian Development 
Bank ($266.11 million), Russia 
($194.53 million), and the World 
Bank ($178.16 million) r

Six crisis-hit banks get Tk 
22,500 crore BB fund
Bangladesh Bank governor Dr Ahsan 
H Mansur on November 28 said the 
central bank has extended Tk 22,500 
crore as liquidity support to several 
crisis-hit banks. “We are providing 
liquidity support to address the 
temporary cash shortages in banks, 
enabling customers to withdraw the 
required funds. We injected money 
to weak banks for a short time and a 
plan is there to adjust the money by 
withdrawing the excess fund from the 
banking sector through Bangladesh 
Bank bills,” he said.

The governor said this while 
speaking at a press conference at 
BB headquarters in Dhaka. Mansur 
said the banking regulator is now 
helping those banks with liquidity 
support so that the depositors can get 
their money back. Ahsan H Mansur, 
however, said all money deposited 
in banks is totally safe and there is 
no reason to be panicked or to go for 

unnecessary withdrawals.

“Depositors’ money in banks is safe. 
Whatever bank you keep your money 
in, it will be safe, there will be no 
problem. Withdraw as much money 
as you need. There is no problem 
with the depositors’ money. This is 
our headache,” he added.

Mansur informed that the central 
bank will maintain a tight monetary 
policy stance like before. “We will not 
destabilize the market. The additional 
liquidity introduced into the market 
would be managed through various 
types of bonds to prevent inflationary 
pressures,” he added r

RMG exports to EU log 
2.47pc negative growth
Bangladesh’s ready-made garment 
exports to the European Union 
sustained a 2.47 per cent year-on-
year negative growth during the 
first nine months of 2024. Apparel 
exports to the EU between January 
and September fetched 13.43 billion 
euros compared to 13.77 billion 
euros during the corresponding 
period last year, according to Eurostat 
data.

RMG exporters said the EU’s 
overall imports had fallen during 
the period under review due to 
the global economic slowdown, 
while Bangladesh lagged behind its 
competitors because of a number of 
factors, including energy shortages 
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and high production costs. The EU’s 
total apparel imports from January 
to September stood at 62.86 billion 
euros, which was 2.48 per cent 
lower than 64.46 billion euros 
logged during the same period of 
2023. China fetched 17.31 billion 
euros during the first nine months 
of this year by exporting clothes to 
the EU against 17.70 billion euros in 
the corresponding period of 2023, 
marking a 2.23 per cent negative 
growth. The EU’s imports from Turkey 
and India recorded 7.13 per cent and 
1 per cent fall to 7.08 billion euros 
and 3.38 billion euros, respectively, 
during the first nine months of 2024.

Vietnam also recorded a 0.33 per 
cent decrease, earning 2.83 billion 
euros during the said period, the 
Eurostat data shows. Pakistan, 
however, recorded an 8.21 per 
cent growth, bringing in 2.53 
billion euros in this period. When 
asked about the negative growth, 
Bangladesh Knitwear Manufacturers 
and Exporters Association former 
president Fazlul Hoque mentioned 
the global phenomena that had 
affected all major exporting countries, 
including Bangladesh.

He, however, said though the global 
demand had been improving in 
recent months, Bangladesh was 
failing to grab the opportunity fully as 
its competitive edges were eroding, 
mainly because of high utility prices, 
poor gas supply, and the latest wage 
hikes. All these had raised production 
costs, fuelling the negative growth, 
added Fazlul, also the managing 
director of Plummy Fashions. He 
said work orders were coming to 
Bangladesh in recent months and low 
prices offered by buyers remained as 
one of the major challenges.

He further said the latest phase of 
labor unrest had also dealt a blow 
to the industry as buyers did not feel 
comfortable placing work orders 
in factories located in the industrial 

zones of Ashulia and Gazipur. SM 
Khaled, managing director of Snowtex 
Outerwear, said work orders for the 
October-December period were 
coming now. He, however, opined 
that business was largely dependent 
on some global issues, including 
the duration of winter in Western 
countries and Donald Trump’s new 
leadership in the US. 

Echoing Fazlul, Square Denims 
Director Sayeed Ahmad Chowdhury 
said the impact of labor unrest might 
be witnessed in February next and 
onwards. He also commented the 
flow of work orders remained stable 
at present at his company. A number 
of exporters said buyers do not shift 
or stop placing work orders with an 
announcement. Instead, orders are 
shifted gradually to avert business 
uncertainty.

They, however, opined that work 
orders had mainly been shifted to 
factories outside Ashulia and Gazipur 
to manufacture the goods within the 
lead time, while a certain quantity 
had already gone to other countries 
during the unrest. In the meantime, 
RMG exports to the US, the single 
largest destination for Bangladesh, 
plummeted by 6.28 per cent during 
the January-September period 
of 2024, fetching $5.21 billion, 
according to data from the Office 
of Textiles and Apparel under the 
US Department of Commerce. The 
earnings were $5.77 billion during 
the corresponding period of 2023.

The drop is evident both in the value 
and volume of exports. Bangladesh 
shipped 1.49 per cent fewer 
garments to the US, totalling 1.73 
billion square metres, in the January-
September period of 2024 compared 
to 1.76 billion square metres in the 
corresponding period of the previous 
year r

BB issues circular on loan 
classification, provisioning
Bangladesh Bank has issued master 
circular on loan classification 
and provisioning to enhance risk 
management capabilities of banks 
and strengthen the transparency of 
the financial reporting. To this end, 
the central bank plans to implement 
Expected Credit Loss methodology-
based provisioning system for banks 
in accordance with International 
Financial Reporting Standard by 
2027. According to the circular, all 
loans and advances will be grouped 
into four categories for the purpose of 
classification, namely (a) continuous 
loan (b) demand loan (c) fixed term 
loan and (d) short-term agricultural 
credit.

All the loans will be treated as past 
due or overdue from the following 
day of the expiry date or from the 
creation of the forced loan or from 
the due date if not repaid or renewed 
depending on different categories 
of loans and advances. However, in 
case of any installment(s) or part of 

15
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installment(s) of a fixed term loan is 
not repaid within the fixed expiry 
or due date, the amount of unpaid 
installment(s) will be treated as past 
due or overdue from the following 
day of the expiry or due date.

All the loans will be classified into 
six categories Standard-0 (STD-
0), Standard-1 (STD-1), Standard-2 
(STD-2), Special Mention Account, 
Sub-Standard and Doubtful. Banks 
can now classify loans as ‘sub-
standard’ when they are overdue 
for more than three months and less 
than six months. Loans overdue for 
between six and 12 months can be 
classified as ‘doubtful’. Loans will 
be classified as bad only once they 
are overdue more than 12 months. 
Under qualitative judgment, any 
loan can be classified based on the 
perceived risk and/or if full repayment 
is unlikely even if it has no past due 
or overdue on the basis of objective 
criteria. Such classification should 
reflect the degree of deterioration in 
the borrower’s creditworthiness and 
the anticipated impact on repayment.

If a loan is classified, either by bank 
or Bangladesh bank, on the basis of 
objective criteria, it can be moved 
to a more favorable classification 
category depending on payment of 
its past due or overdue amount as per 
agreement. If a loan is classified on 
the basis of Qualitative Judgment by 
the bank, from time to time, in the 
judgment of the bank, it may be moved 
to a more favorable classification 
category. The decision must be 
accompanied by analysis showing 
that there has been improvement in 
the payment performance of the loan 
and/or in the financial condition of 
the borrower. The decision to move 
a loan gradually from B/L to DF, or 
from DF to SS, may, with appropriate 
justification, be taken by Managing 
Director/CEO.

If a loan is classified during 
Bangladesh Bank’s inspection on 
the basis of qualitative judgment, it 

cannot be declassified without the 
consent of the concerned Department 
of Banking Inspection of Bangladesh 
Bank. A bank may request the 
concerned Department of Banking 
Inspection of Bangladesh Bank to 
review the classification of any loan 
for which there is a disagreement 
on classification that is not resolved 
during the on-site inspection. 
However, in any case where there 
is a lingering disagreement between 
the classification determined by bank 
management and the classification 
determined by the concerned 
Department of Banking Inspection, 
the judgment of the later one will 
prevail.

If any loan or advance is classified 
as SS and DF, interest accrued on 
such loan will be credited to Interest 
Suspense Account instead of crediting 
the same to Income Account. As soon 
as any loan or advance is classified as 
B/L, charging of interest in the same 
account will cease. If any interest is 
charged on any B/L account for any 
other special reason, the same will 
be preserved in the Interest Suspense 
account.

In case of rescheduled loans, the 
unrealized interest, if any, will 
be credited to Interest Suspense 
Account, instead of crediting the 
same to Income Account. In case of 
filing a law-suit for recovery of such 
loan, interest for the period till filing 
of the suit can be charged in the loan 
account in order to file the same for 

the amount of principal plus interest. 
But interest thus charged in the loan 
account has to be preserved in the 
Interest Suspense account.

If classified loan or part of it is 
recovered i.e., real deposit is effected 
in the loan account, first the interest 
(charged and not charged) is to be 
recovered from the said deposit and 
the principal to be adjusted afterwards. 
In case of general provision, BB asked 
banks to maintain 1 percent of loan 
outstanding for STD-0, STD-1 and 
STD-2 while 5 percent for SMA. In 
case of specific provision, BB asked 
banks to maintain 20 percent of base 
for provision on SS, 50 percent of 
base for provision on DF and 100 
percent of base for provision on B/L.

The rates of provisions stated above 
are absolute minimums, and banks are 
encouraged to assess the adequacy of 
provisions on a continuous basis to 
ensure that the provisions set aside 
are reflective of their potential losses. 
BB also instructed that Islamic banks 
must adhere to this loan classification 
and provisioning policy for their 
investments r

CPD for regulatory 
reform commission for 
business sector
The Center for Policy Dialogue 
has laid emphasis on forming a 
regulatory reform commission to 
identify business-related bottlenecks 
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and find the way-out for ensuring 
a better business environment in 
the country. The private think tank 
also called for forming a “better 
business forum” to exchange views 
on problems and solutions. CPD on 
17 November, 2024 made a set of 
recommendations at a dialogue titled 
“Business Environment Reform in 
Bangladesh: Agenda for the Interim 
Government.”

Professor Lutfey Siddiqi, Special 
Envoy on International Affairs to 
the Chief Adviser of the Interim 
Government, attended the dialogue 
as the chief guest while Chowdhury 
Ashik Mahmud Bin Harun, Executive 
Chairman (Senior Secretary) of the 
Bangladesh Investment Development 
Authority (BIDA), was the special 
guest. In his speech, Lutfey Siddiqi 
said a reform commission for the 
country’s private sector will be formed 
if the trade bodies want.  “There is no 
reform commission for the private 
sector now. If proposals for such a 
reform commission come from trade 
bodies, we will discuss it and work 
with the chief adviser to form one,” 
he added.

Mentioning that there is bureaucratic 
red tape in various government 
departments, the special envoy 
to the chief adviser also said the 
interim government is working to 
reduce these. “We are working with 
experiences of countries doing well in 
improving the business environment 
as a reference. Our doors are always 
open for businesses to share their 
challenges with us. We can also have 
discussions via Zoom call,” he said. 
“We need to change our system. The 
bureaucratic complexities of starting 
a business must be eliminated,” he 
added.

Dr Khondaker Golam Moazzem, 
Research Director of CPD, delivered 
the keynote presentation while Dr 
Fahmida Khatun, Executive Director, 
CPD, was in the chair. During the 
event, the CPD also revealed a survey 

conducted during Sheikh Hasina’s 
regime from January to June this 
year. According to the survey, nearly 
17 percent of businesses identified 
corruption as their primary challenge 
in 2024. 

The businesses in the survey 
mentioned volatility in the exchange 
rate as the second biggest challenge, 
followed by inefficient government 
bureaucracy, inflation and limited 
access to finance. In his presentation, 
Golam Moazzem said during the 
tenure of the previous regime, 
Bangladesh’s business environment 
saw limited progress as business 
activities remained concentrated 
within a few dominant groups.

The absence of substantial reforms 
in policies, laws, institutions, and 
operations hinders the development 
of a participatory and competitive 
business environment, he added. 
Moazzem called for developing a 
clear development vision for the 
country that would contribute to 
economic growth and improve the 
investment environment. “Investing 
in digitization and the development 
of the IT sector brings long-term 
benefits,” he added r

Bangladesh loses $355m 
annually in taxes
Bangladesh loses $355 million in 
taxes annually as multinational 
corporations and individual tycoons 
are parking funds in tax havens to 

underpay tax, reveals a report on 
capital flight. The report, launched 
on November 20, 2024 by Tax Justice 
Network, says tax loss has declined 
in recent findings from a height of 
$396.9 million cited in its 2023 
report on state of justice.

The 2024 edition of the network report 
titled “The State of Tax Justice” has 
outlined $101,385.4 million worth of 
annual tax loss incurred in Asia. The 
amount of taxes could be mobilized if 
the assets worth $1.2 billion had not 
been siphoned off the country, an FE 
analysis shows. Professor Mustafizur 
Rahman, distinguished fellow of the 
Centre for Policy Dialogue (CPD), 
says the actual amount of tax loss is 
much higher than that of the reported 
one as it is difficult to trace the 
siphoned-off assets to quantify. “Our 
tax-to-GDP ratio is poor as the well-
off have been involved in siphoning 
money. Time has come to take action 
through lodging cases in criminal 
court to return the wealth as well as 
civil court to claim the dodged taxes,” 
he suggests. The recent report reveals 
the amount is equivalent to 21.4 per 
cent of country’s health expenditure 
that year which was 25.5 per cent in 
2023 report.

Of the amount of tax loss, $335.9 has 
been lost due to corporate-tax abuse 
while $ 19.1 million for tax abuse 
due to offshore wealth. The network 
has found the countries losing $492 
billion in taxes a year to multinational 
corporations and wealthy individuals 
using tax havens to underpay tax.
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“Nearly half the losses (43 per cent) 
are enabled by the eight countries 
that remain, as of writing, opposed 
to a UN tax convention: Australia, 
Canada, Israel, Japan, New Zealand, 
South Korea, the UK and the US,” the 
report reads. This report, the State of 
Tax Justice 2024, is published at a 
vital moment for global progress “the 
greatest opportunity in a century to 
curb cross-border tax abuse is almost 
upon us, and this report provides 
a comprehensive overview of the 
nature and scale of the problem 
facing each country.”

The State of Tax Justice 2024 finds 
that global revenue losses due to 
cross- border tax abuse amount to 
an annual $492 billion, made up of 
$347.6 billion due to corporate tax 
abuse by multinational companies, 
and $144.8 billion due to undeclared 
offshore assets of wealthy individuals. 
Of the $492 billion lost to global 
tax abuse a year, two-thirds ($347.6 
billion) are lost to multinational 
corporations shifting profit offshore 
to underpay tax.

The remaining third ($144.8 billion) 
is lost to wealthy individuals hiding 
their wealth offshore. The biggest 
enablers of global tax abuse are also 
some of the biggest losers as $177 
billion lost by the 8 countries that 
voted against UN tax-convention 
terms in August 2024, while $189 
billion lost by 44 those that abstained 
and $123 billion lost by 110 countries 
voting for.

“Multinational corporations are 
shifting more profits into tax 
havens and underpaying more on 
tax, evidencing failure of OECD’s 
tax-reform attempts,” it says. 
Multinational corporations “cheated” 
more after tax-rate cuts, disproving 
“tax appeasement” thinking popular 
with lobbyists and some politicians

Offshore tax evasion by wealthy 
individuals dropped, but by far less 
than claimed. Majority of wealth 

offshore still hidden from tax 
authorities. The Tax Justice Network is 
urging all countries to vote in favour 
of the negotiations to accept UN tax 
convention, in order to plug the drain 
on funds. “It is vital that over the 
crucial next phase, we engage with 
a collective focus. Our governments 
from countries in the global North as 
well as the South must be encouraged 
at every opportunity to commit 
capacity to the process, and to align 
their positions and ambition with the 
hopes and aspirations of their people 
for better lives, for which tax justice 
is a core tool,” said Irene Ovonji-
Odida, Chair, Tax Justice Network r

Export earnings rebound 
with 19pc growth in October
Bangladesh’s export sector is showing 
signs of steady recovery, overcoming 
disruptions caused by the political 
turmoil in July and August that led 
to the ouster of the Awami League 
government. According to data 
from the National Board of Revenue 
(NBR), export earnings in October 
surged by approximately 19 per 
cent compared to the same period 
last year. Goods worth $15.88 
billion were exported in the first four 
months of the current 2024–25 fiscal 
year, marking an increase of about 
11 per cent compared to the same 
period in the previous fiscal year. In 
October alone, Bangladesh exported 
goods valued at $4.13 billion $650 

million or 18.68 per cent more than 
the corresponding month last year. 
During July, August and September, 
the country’s export earnings stood 
at $3.82 billion, $4.07 billion and 
$3.86 billion respectively.

Bangladesh Bank data indicates that 
export earnings for the first three 
months of the current fiscal year 
amounted to $11.66 billion, a 7.62 
per cent increase from last year’s 
$10.83 billion. Export earnings 
during the July-August period were 
$7.85 billion. Knitwear exports 
during the July-September period 
amounted to $5.35 billion, an 8.25 
per cent increase from the $4.94 
billion recorded in the same period 
last year. Woven garment exports 
rose by 7.33 per cent to $4.16 billion 
compared to $3.88 billion in the 
previous year.

Exporters attributed the recent 
rebound to delayed shipments of 
orders that had been stuck due to labor 
unrest, the quota reform movement, 
and student uprisings during July-
September. Many of these pending 
orders were shipped last month. They 
added that the seasonal demand 
for winter and Christmas-related 
products also contributed to the rise 
in exports, which increased in both 
value and quantity. A senior official 
of the Newage Group confirmed 
that their factories are operating at 
full capacity. “We are booked until 
June 2025, and hopefully other 
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factories are performing similarly,” 
he said, emphasising that securing 
work orders depends on reputation, 
quality, and compliance standards.

An official document suggests that 
Bangladesh may witness further 
growth in export volumes, driven by 
shifts in global trade dynamics. The 
World Trade Organization forecasts 
that despite a contraction in global 
trade in 2023, merchandise trade 
volumes are expected to grow by 2.6 
per cent in 2024 and 3.3 per cent 
in 2025. The recovery is expected 
as inflation subsides, encouraging 
consumers to purchase more goods.

Emerging Market and Developing 
Economies are projected to 
experience faster export growth than 
advanced economies. The Eurozone, 
which suffered a significant 
contraction in 2023, is predicted to 
recover gradually with export growth 
of approximately 3 per cent from 
2025 onwards. Bangladesh’s export 
growth, which slowed from 8.79 per 
cent in 2023 to an estimated 3.93 per 
cent in 2024, is expected to rebound, 
reaching 8.83 per cent by 2027.

China’s export growth is forecast to 
remain moderate, ranging between 
1.8 per cent in 2025 and 2.85 per 
cent in 2026, while India’s exports 
are projected to recover strongly from 
a contraction of -2.76 per cent in 
2023 to approximately 4 per cent in 
2025. In contrast, the UK is expected 
to see subdued export growth, 
with contractions in 2023 and 
2024, followed by modest growth 
rates below 2 per cent until 2027. 
Meanwhile, the US is projected to 
maintain a stable export growth rate 
of around 3 per cent throughout 
2024–27.

As exports recover, Bangladesh’s 
imports are also expected to rebound 
in the medium term. According 
to the IMF, Bangladesh’s import 

volume growth is projected to 
recover sharply from a contraction 
in 2023 to moderate growth of 4.1 
per cent in 2024 and robust growth 
of approximately 18 per cent in 
2025. However, country-specific 
dynamics reveal varied trajectories. 
For instance, China’s import growth 
is expected to decline to 3.4 per cent 
in 2024 and 0.9 per cent in 2025.

Meanwhile, India’s import growth 
is forecast to accelerate from 4.8 
per cent in 2024 to 6.6 per cent in 
2025 and beyond. Import growth in 
advanced economies such as the UK 
and the US is expected to remain 
low, with the UK even projected to 
experience negative growth in 2025 r

Financial challenges 
manageable: BB governor
Bangladesh Bank Governor Ahsan 
H. Mansur has dismissed concerns 
about the financial crisis, assuring 
that the prevailing challenges are 
manageable. “We are not in a 
crisis. The issues in the financial 
sector are fully solvable. We won’t 
face a situation like Sri Lanka or 
any other countries experiencing 
severe economic distress,” he said 
at MasterCard Excellence Award 
2024 on 17 November. Highlighting 
improvements in the country’s 
external sector, the BB governor 
who was present as the chief guest 

said the balance of payments has 
stabilized while there has been a 
rise in foreign exchange reserve and 
stability in the currency exchange 
rate. “I see no risks arising from the 
external factors.”

About the restriction on import, 
Mansur announced that they will 
tear down all the barriers to opening 
letters of credit (LCs). He said that the 
central bank has adequate reserves to 
support imports of essential goods. 
The governor stressed the need for 
broader political reforms alongside 
improved governance in the financial 
sector.

“It’s not possible to find a complete 
solution in the financial sector 
without addressing political issues. 
While the interim government may 
not achieve everything within a short 
period of time, we have already 
initiated crucial steps,” he added. 
The BB governor acknowledged that 
some banks are facing liquidity crises, 
but reassured depositors that the 
situation will go away. “Depositors 
will not face any trouble. Bangladesh 
Bank guarantees this.”

He hinted at significant measures to 
address the challenges facing weaker 
banks and expressed the hope that 
these steps would restore stability. 
“We’ll take bold steps to overcome 
these issues. I assure you that the 
problems will be resolved,” he said r
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India economy slows, mounts pressure 
on central bank to cut rates
India’s economic growth slowed 
much more than expected in the 
third quarter, hampered by weaker 
expansions in manufacturing and 
consumption, likely adding pressure 
on the central bank for interest rate 
cuts. Gross domestic output in the 
world’s fifth-biggest economy rose by 
5.4 per cent in July-September year-
on-year, data showed on November 
30, 2024 the slowest pace in seven 
quarters and below a Reuters poll of 
6.5 per cent. In the previous quarter 
it grew 6.7 per cent. 

The gross value added, a more stable 
measure of economic activity, also 
saw a modest 5.6 per cent growth, 
easing from a 6.8 per cent increase 
in the previous quarter. India’s 
chief economic adviser V Anantha 
Nageswaran said that the growth 
figure was disappointing amid a 
challenging global environment.

“The bulk of the slowdown has 
been predominantly due to the 
manufacturing sector. Some of 
it is also due to the presence of 
excess capacity elsewhere and 
imports dumping in India,” he said, 
highlighting surging imports of cheap 
steel from China, Japan and South 
Korea. The slowdown, visible across 
a number of sectors, was indeed most 
pronounced in manufacturing, where 
year-on-year growth dropped to 2.2 
per cent compared with 7 per cent 
the previous quarter.

“The economy has hit a bump on 
its post-pandemic recovery path, 
with a much slower manufacturing 
sector and mining sector dragging 
down growth prospects,” said Suman 
Chowdhury, chief economist at Acuite 
Ratings. Economists say inflation, 
now running at around 6 per cent, is 
biting into demand for goods ranging 

from soaps to shampoos to cars, 
particularly in urban areas. Private 
consumer spending rose 6.0 per cent 
from a year earlier, compared with 
7.4 per cent in the previous quarter.

The slowdown also came despite 
government spending rising 4.4 
per cent year-on-year in July-
September, compared with a 0.2 
per cent contraction the previous 
quarter. Helped by a good monsoon, 
agricultural output did better, rising 
3.5 per cent compared from 2 per 
cent growth the previous quarter. The 
government adviser said that growth 
prospects were still resilient and 
that rural demand would remain a 
supporting factor. 

More than 50 per cent of the 44 firms 
in the blue-chip Nifty 50 index that 
have reported earnings have either 
missed analysts’ estimates or reported 
results in line with expectations, 
according to data compiled by 
LSEG. Companies like Maruti Suzuki 
and FMCG giants Nestle India and 
Hindustan Unilever reported sluggish 
urban consumption in the September 
quarter. Growth in inflation-adjusted 
wage costs for listed Indian firms 
a proxy for the earnings of urban 
Indians has remained below 2 per 

cent for all the three quarters of 2024, 
well below the 10-year average of 
4.4 per cent, data from Citi showed. 
Slower earnings growth prompted 
record foreign outflows of nearly $12 
billion from the Indian equity markets 
in October r

Pakistan central bank  
cuts rates by 250bp

Pakistan’s central bank cut its key 
policy rate by a record 250 basis points 
to 15 percent on Monday, exceeding 
expectations, as the country bid to 
revive a sluggish economy amid 
a big drop in the rate of inflation. 
Respondents in a Reuters poll last 
week expected a cut of 200 bps after 
inflation moved to 7.2 percent in 
October, a sharp drop from a multi-
decade high of nearly 40 percent in 
May 2023, saying reductions were 
needed to bolster economic growth. 
The finance ministry expects inflation 
to slow further to 5.5 percent to 6.5 
percent in November.

Pakistan has reduced interest rates by 
700 bps since June in four consecutive 
cuts. The State Bank of Pakistan 
justified the rate cut, stating that the 
current monetary policy stance is 
suitable to achieve price stability 
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and maintain inflation within the 5–7 
percent target range. “This will also 
support macroeconomic stability and 
help achieve economic growth on a 
sustainable basis,” it said.

Central bank governor Jameel 
Ahmad said in a briefing following 
the rate cut decision that bilateral 
partner countries have assured the 
International Monetary Fund that 
they will continue rollovers of their 
debt for the duration of Islamabad’s 
bailout program. The IMF, in 
September, gave a boost to Pakistan’s 
struggling economy by approving a 
long-awaited $7 billion facility that 
will last 37 months.

Despite not providing revised figures, 
the bank anticipates that average 
inflation for the fiscal year ending 
in June 2025 will be significantly 
lower than the previous 11.5 to 13.5 
percent forecast, and GDP growth 
for the current fiscal year will exceed 
previous expectations, though still be 
within the 2.5–3.5 percent targeted 
range. Adnan Sheikh, assistant vice 
president at Pak Kuwait Investment 
Company, said the larger than 
expected cut indicated a rapid easing 
of inflation. He noted the reduction is 
crucial for sectors like manufacturing, 
consumer, construction, and textiles, 
which are operating below optimum 
capacity, especially as purchasing 
power for ordinary citizens has 
plunged after a long period of rapid 
inflation.

Pakistan’s average inflation rate 
stands at 8.7 percent in the current 
fiscal year, according to the statistics 
bureau, with the IMF predicting an 
average 9.5 percent inflation rate 
for the year ending June. October’s 
inflation rate was 7.2 percent, slightly 
above expectations. The finance 
ministry forecasts inflation to slow to 
5.5–6.5 percent in November. Some 
analysts warned inflation may pick 
up again in 2025 due to electricity 
prices and the potential impact of 

taxes on the retail, wholesale and 
farm sectors announced in the June 
budget that will take effect in January 
2025 r

IMF okays 3rd review of 
Lanka’s $2.9b bailout, 
warns of risks

The International Monetary Fund 
has approved the third review of Sri 
Lanka’s $2.9b bailout but warned 
that the South Asian Island nation’s 
economy remains vulnerable. The 
global lender said that it would 
release about $333m, bringing total 
funding to $1.3bn, to the crisis-
hit nation. Signs of an economic 
recovery were emerging, it said. 
Sri Lanka still needs to complete a 
$12.5b bondholder debt restructuring 
and a $10b debt rework with bilateral 
creditors including Japan, China and 
India to take the program forward, 
the IMF said. The IMF bailout secured 
in March last year helped stabilize 
economic conditions after the cash-
strapped country plunged into its 
worst financial crisis in more than 
seven decades in 2022.

Minelle Fernandez said the IMF 
seemed happy with the pace the 
government has been keeping and the 
economy “has stabilized from those 
dark days of 2022 with no money 
for fuel, food, medicine, energy.” Sri 
Lanka went to the IMF for a rescue 

package after defaulting on its $46b 
external debt in April 2022.The 
shortage of foreign exchange, which 
left the country unable to finance 
even the most essential imports 
of food and fuel, led to months of 
mass street protests and forced then-
President Gotabaya Rajapaksa to 
resign.

Keeping things stable in order to 
shore up reserves, in order to make 
sure there’s a stable supply of basic 
necessities, all of those things will be 
facilitated by this cash infusion that 
the Sri Lankan government gets,” 
according to Fernandez. Staying in 
line with tax revenue requirements 
and continuing reforms of state-
owned enterprises will remain crucial 
to hitting a primary surplus target of 
2.3 percent of gross domestic product 
next year, said IMF senior mission 
chief Peter Breuer, wrapping up a 
delegation visit in Colombo. “The 
authorities have committed to staying 
within the guardrails of the program,” 
Breuer said.

“We have agreed on a package for 
them to achieve their priorities and 
objectives and as soon as that is 
submitted to parliament it will then 
be possible to go ahead with the 
fourth review process.” An interim 
budget is expected to be presented 
to parliament in December, President 
Anura Kumara Dissanayake said.



22

Asia Pacific DCCI Review November 2024

China has approved a 10 trillion 
yuan ($1.4 trillion) plan to bolster 
its ailing economy by allowing 
local governments to refinance their 
debt, unveiling additional stimulus 
measures to counter a potentially 
volatile growth path marked by 
the impending return of Donald 
Trump to the White House. Finance 
Minister Lan Fo’an said at a press 
conference that borrowing capped at 
6 trillion yuan ($838 billion) would 
be allowed over three years to help 
regional governments replace their 
so-called “hidden debt.” This kind of 
debt is normally owed by risky local 
government financing platforms, 
backed by cities or provinces.

Lan added that local governments 
will be given access to a separate 
4 trillion yuan ($558 billion) quota 
in the form of special local bonds 
over five years, also with the aim of 
trimming their debt holdings. The 
announcement was made at the 
conclusion of a five-day meeting 
by China’s top legislative body, the 
Standing Committee of the National 
People’s Congress (NPC).

“Since the beginning of this year, 
affected by a variety of factors, the 
central and local (government) 
fiscal revenues have fallen short 
of expectations,” Lan said. The 
refinancing of local government debt 
reduces interest costs, which will free 
up resources for local governments 
to spend elsewhere, said Mark 
Williams, chief Asia economist at 
Capital Economics. But the package 
amounts only to about 0.5 percent 
of current gross domestic product 
spread over the five years of the plan.

“Clearly, that’s not going to make any 
appreciable difference,” Williams 
wrote in a research note. “Today’s 
fiscal announcement is another 
disappointment for those expecting 
substantial stimulus. Years of tight 

pandemic restrictions and a real estate 
crisis have drained local government 
coffers in China, leaving authorities 
across the country struggling with 
mountains of debt. The lack of 
money means governments have 
few resources to kick-start economic 
growth.

The problem has gotten so extreme 
in some places that cities are now 
unable to provide basic services, 
and the risk of defaults is rising. Lan 
revealed that, as of the end of 2023, 
China had an enormous hidden debt 
balance of 14.3 trillion yuan ($1.99 
trillion). Officials aim to slash that 
amount to 2.3 trillion yuan ($320 
billion) by 2028.

The scale of the debt swap, though 
seen as underwhelming by some, 
exceeded the expectations of 
Larry Hu, chief China economist 
at Macquarie Bank. “It may be 
disappointing for those who were 
expecting the NPC meeting to 
approve a massive fiscal package. 
But the expectation is unrealistic, 
because the policy goal is to achieve 
the GDP growth target and reduce 
tail risks, not to reflate the economy 
in any meaningful way,” he said.

Reflating the economy refers to 
measures aimed at stimulating 
growth and combating deflation, 
which has become a stubborn 

problem in China. Those efforts 
would require much more aggressive 
policies, far beyond debt swaps. 
China’s GDP grew by just 4.6 percent 
in the three-month period from July 
to September, compared with a year 
ago. That was just slightly higher 
than the expectations of economists 
polled by Reuters, who had predicted 
expansion of 4.5 percent.

Still, at this pace of growth, there’s 
a risk Beijing may miss its annual 
growth target rate of around 5 percent. 
After a summer of dismal economic 
news, China’s leader Xi Jinping finally 
decided to go ahead with a much-
needed stimulus package, mostly 
focused on monetary measures, in 
the last week of September r

Japan to approve        
$140b stimulus
Japan’s minority government was 
expected on 22 November, 2024 
to approve a $140-billion stimulus 
drive aimed at putting more money 
in consumers’ pockets after the 
ruling party’s worst election result 
in 15 years. The October 27 contest 
saw voters — angry over corruption 
in the Liberal Democratic Party 
and inflation — deprive new Prime 
Minister Shigeru Ishiba’s coalition of a 
majority in parliament’s lower house. 
Before a cabinet meeting, Ishiba was 

China okays $1.4t debt package to boost flagging economy
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quoted by local media as saying the 
package would be approved later in 
the day. The 22-trillion-yen stimulus 
bundle includes energy and fuel 
subsidies as well as cash handouts 
for low-income households in the 
world’s fourth-biggest economy, 
according to the media.

The overall impact of the package, 
set to go before parliament at a later 
date, is projected to be worth 39 
trillion yen when including loans 
and private-sector investment, the 
reports said. Ishiba’s cabinet plans 
to formalize the measures and push 
a supplementary budget to pay for 
them through parliament by the end 
of the year, Kyodo News said. To win 
enough lawmakers’ support, Ishiba 
agreed to include the lifting of an 
income tax threshold pushed by the 
opposition Democratic Party for the 
People. The smaller party says this 
will ease labor shortages and boost 
consumer spending by encouraging 
part-time staff to work longer hours 
and earn more.

But critics worry that this will reduce 
tax revenues by trillions of yen, 
leaving major holes in the national 
and local budgets. Japan already has 
one of the world’s biggest ratios of 
national debt to output, with state 
spending predicted to balloon as 
its population ages and it struggles 
to find workers. Tax cuts “must be 
accompanied by a permanent source 
of revenue to fill the gap,” said 
SMBC Nikko Securities economist 
Yoshimasa Maruyama. “Excessive” 
loosening of fiscal discipline would 
lead to higher interest rates in the 
financial markets, Maruyama said in 
a research note. The package comes a 
year after Ishiba’s predecessor Fumio 
Kishida, who resigned earlier this 
year, announced a stimulus package 
worth 17 trillion yen ($113 billion at 
the time).

Ishiba, 67, has promised to revitalize 
depressed rural regions and to 
address the “quiet emergency” of 

Japan’s shrinking population with 
measures to support families such 
as flexible working hours. Going 
forward, businesses worry that the 
need to curry favour with opposition 
parties means Ishiba will avoid 
reforms needed to improve Japan’s 
competitiveness.There are also 
concerns that the government may 
pressure the Bank of Japan to go 
slow on raising interest rates, even if 
this leads to a weaker yen. The BoJ 
ditched negative interest rates in 
March, lifting borrowing costs for the 
first time since 2007 and then again 
in July. Another hike may come next 
month.

Government data showed that 
inflation in Japan slowed slightly 
in October, with prices excluding 
volatile fresh food rising 2.3 percent 
year-on-year. Rice prices rocketed 
nearly 60 percent, with lower 
harvests caused by hot weather 
and water shortages, as well as 
increased demand after a warning 
of a “megaquake” in August led 
to empty shelves in some areas. 
Separately, Ishiba has promised to 
spend 10 trillion yen through 2030 
to boost Japan’s semiconductor and 
artificial intelligence sectors and 
help the nation regain its tech edge. 
The new stimulus package may 
include plans for the government to 
buy a 200-billion-yen stake in next-
generation chip venture Rapidus, 
according to media reports.

After dominating tech in the 1980s, 
“Japan had a quite a long period of 
almost just sitting back and observing 
a lot of this innovation, particularly 
when it comes to artificial 
intelligence,” said Kelly Forbes at 
the AI Asia Pacific Institute. “What 
we have seen in the last maybe 
two to three years is Japan really 
waking up to the potential” of such 
developments, she said r

Singapore hikes 2024 
outlook after third-
quarter forecasts
Singapore said on 22 November, 
2024 that its economy grew more 
than expected in the third quarter 
and raised its forecast for the year 
thanks to stronger demand from key 
trading partners. The trade ministry 
said it saw expansion of “around 3.5 
percent” in 2024, above the upper 
end of the government’s previous 
estimate of 2.0–3.0 percent. The Asian 
city-state’s economic performance 
is often seen as a barometer of the 
global environment because of its 
heavy reliance on international trade. 
The ministry said the economy grew 
5.4 percent year-on-year in July-
September, beating the preliminary 
estimate of 4.1 percent and 
economists’ forecasts of less than 4.0 
percent. The reading brought average 
growth for the first nine months of the 
year to 3.8 percent, prompting the 
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ministry to raise the full-year outlook.

The upgrade was the second this 
year after officials in August bumped 
their forecast to 2.0–3.0 percent from 
1.0–3.0 percent. “Growth in the third 
quarter was primarily driven by the 
manufacturing, wholesale trade and 
finance and insurance sectors, which 
were bolstered in part by the upturn 
in the global electronics cycle,” the 
ministry said.

Manufacturing, a pillar of the 
economy, expanded 11.0 percent 
year-on-year, reversing the 1.1 percent 
contraction in the previous quarter. A 
rush for all things linked to artificial 
intelligence drove up demand for 
computer chips, a key Singapore 
export. “The electronics cluster 
grew robustly, supported by strong 
demand for smartphone and personal 
computer semiconductor chips, 
even though demand for automotive 
and industrial semiconductor chips 
remained weak,” the ministry said.

Major export markets such as the 
United States and the eurozone, as 
well as some regional economies, 
performed better than expected in 
the third quarter, according to the 
ministry. The ministry, however, 
projected 2025 growth to come in at 
1.0–3.0 percent owing to increased 
global economic uncertainties, 
including “uncertainty over the 
policies of the incoming US 
administration, with the risks tilted to 
the downside” r

South Korea surprises with 
second successive rate cut
South Korea’s central bank cut interest 
rates on 28 November, 2024 for the 
second time in a row in a surprise 
move, citing stabilising inflation 
and the need to mitigate growing 
economic risks. The Bank of Korea’s 
0.25 percentage point reduction, 
which followed a similar move in 
October, lowers the benchmark 

rate to 3.0 percent and comes as 
authorities around the world ease 
monetary policies after years of hikes 
aimed at tackling soaring prices.

It also cut its growth outlook for 
Asia’s fourth largest economy. The 
BOK said in a news release that it 
made the decision because “inflation 
stabilization has continued along with 
an ongoing slowdown in household 
debt, and downward pressure on 
economic growth has intensified.” 
The monetary policy board called 
the cut “appropriate... to mitigate 
downside risks to the economy.”

“The currently available information 
suggests that the global economy has 
been facing heightened uncertainties 
surrounding growth and inflation, 
driven by the new US administration’s 
policies,” it added, referring to the 
re-election of Donald Trump, who 
has pledged to renew his hardball 
approach to trade. The pace of further 
rate cuts will be “determined by how 
the current rate cuts affect inflation, 
growth, household debt, and the 
currency rate down the road,” BOK 
chief Rhee Chang-yong said at a 
news briefing.

The consecutive rate cuts follow a 
sharp fall in consumer inflation to 
1.3 percent in October, largely driven 
by declining energy prices. The bank 
also lowered its economic expansion 
forecast for this year to 2.2 percent, 
from an earlier projection of 2.4 

percent, citing a slowdown in export 
growth. It warned that there were 
still uncertainties for the economy, 
including “changes in the trade 
environment, trends in IT exports, 
and the pace of recovery in domestic 
demand” r

Malaysia’s digital economy 
set to hit RM138b
Malaysia’s digital economy is 
projected to grow 16 percent to $31 
billion (approximately RM138.43 
billion) in GMV by 2024, according 
to the e-Conomy SEA 2024 report 
by Google, Temasek, and Bain 
& Company. Google Malaysia 
Country Director, Farhan Qureshi, 
said the country’s digital economy 
is advancing towards profitability, 
with e-commerce remaining its 
largest contributor. “The sector has 
grown by 17 percent to $16 billion 
(approximately RM71.44 billion) 
GMV in 2024, driven by reinvestments 
from major e-commerce platforms 
in GMV growth and an increase in 
video commerce,” he said at a media 
briefing on Nov 26.

Farhan further highlighted Malaysia’s 
strong position in the region, 
particularly in artificial intelligence 
(AI), where it ranks among the top 
10 globally in adoption. “Malaysia 
now leads AI investment in Southeast 
Asia, with 50 percent of regional 
investments concentrated here.
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The Organization of Petroleum 
Exporting Countries has said that 
the UAE continues to exhibit solid 
economic growth, particularly in the 
non-oil sector. In its November report 
released, OPEC said the “UAE central 
government finances demonstrated 
continued strength in Q2 2024, with 
revenues increasing by 9.1 percent, 

year-on-year (YoY), up from 4.3 
percent, YoY, in 1Q24.”

“This increase was primarily 
driven by improvements in tax 
revenue, reflecting both heightened 
economic activity in the country 
and the successful implementation 
of tax code reforms,” OPEC stated. 

Similarly, the report finds tax 
revenues in 2024 reached Dh95.5 
billion (approximately $25.9 billion), 
while total revenue stood at Dh143.2 
billion (approximately $38.9 billion). 
The report added that compensation 
for employees and social benefits 
expanded, indicating ongoing 
healthy economic fundamentals.

Saudi ready to turn challenges into opportunities
Reading into Saudi Arabia’s 2025 
budget, focusing on economic 
reforms and economic development 
is the main theme in Saudi Arabia, in 
addition to a flexible spending policy 
that enables it to face challenges and 
fluctuations in the global economy. 
Financial reforms have had a positive 
impact on its credit ratings as a result 
of the government adopting financial 
policies that contribute to maintaining 
financial sustainability and efficient 
financial planning.

The expected 2024 budget figures 
revealed a historic spending of SAR 
1,345 billion ($358.67 billion), as a 
result of the government adopting 
expansionary spending policies that 
support the continuity of the path 
of sustainable development and 
economic diversification. Despite 
global crises, the Kingdom was able 
to strengthen its position through 
non-oil income that focused on 
quality and competitiveness, which 
supported the balance of payments.

The announcement of the Saudi 
budget for 2025 reflects a clear 
vision toward financial sustainability 
and comprehensive economic 
growth. Declining unemployment, 
increasing women’s participation 
in the labor market, and increasing 
the contribution of non-oil activities 
are indicators of the success of 
economic reforms and the ongoing 
transformation toward a more 

diversified and stronger economy, 
thanks to Saudi Vision 2030.

Unemployment percentage fell to a 
record low of 7.1 percent until the 
second quarter 2024, the lowest in 
history, approaching the Saudi Vision 
2030 target of 7 percent, and the rate 
of women’s participation in the labor 
market rose to 35.4 percent until 
the second quarter 2024, exceeding 
the vision target of 30 percent. The 
Kingdom records the second fastest 
GDP growth rate among major 
economies at 4.6 percent. Saudi 
Arabia today is the largest oil exporter 
and an innovative economic center 
that combines technology, modern 
industries, and culture. Vision 2030 
is not only a development plan, but 
a civilizational project that redefines 
economic development in the 
modern era. Achieving the goals of 
Vision 2030 is an important step 
toward a more prosperous future. 

For example, focusing on increasing 
tourism spending will undoubtedly 
contribute to creating more job 
opportunities and strengthening the 
economy.

Saudi Arabia’s Ministry of Finance 
sated that within the framework of the 
remarkable progress in achieving the 
goals of the Saudi Vision 2030, and 
in light of global and local economic 
developments, the government 
continues to advance in the process 
of implementing comprehensive 
structural reforms and continuing 
transformational spending through 
the implementation of sectoral 
strategies, Vision 2030 realization 
programs, and major projects that 
drive sustainable economic growth 
and continue spending on social 
benefits to ensure mitigating the 
impact of economic changes on the 
target groups r

UAE continues to show solid economic growth: OPEC
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It noted that tourism in Dubai 
continues to grow, with the emirate 
welcoming 11.9 million international 
visitors from January through August 
2024, surpassing the 11.1 million 
international visitors during the 
same period in 2023. The S&P 
Global UAE PMI increased further 
into expansionary territory, rising 
to 54.1 in October, up from 53.8 in 
September, driven by an increased 
intake of new work orders and rising 
demand r

Qatar economy to grow 
by 2pc in 2024
The World Bank’s Chief Economist 
of the Middle East and North 
Africa, Roberta Gatti (pictured), has 
projected that the Qatari economy 
is expected to grow by 2 percent in 
2024, with stable performance in the 
hydrocarbon sector and strong growth 
in the non-oil sector, particularly in 
tourism and construction.

Gatti pointed out that there is a steady 
performance in the hydrocarbon 
sector and any robust performance 
in the non-oil sector is particularly 
driven by tourism, which was very 
strong at the beginning of the year, 
but also by construction. She pointed 
out that Hydrocarbon will continue 
to be an important force for long 
term growth in Qatar, particularly 

starting from 2026, when projects 
aimed at increasing liquefied natural 
gas production are set to enter the 
production phase.

She added that Qatar has secured 
important contracts with European 
countries and is diversifying 
markets in East Asia. The agenda 
of diversification continues as 
supported by the third National 
Development Plan that is looking 
at tourism, IT and other sectors as a 
way to diversify the economic base 
of the country. When asked about 
the World Bank’s future growth 
projections and the current trends 
for the Middle East and North Africa 
region, Gatti projected that growth 
in MENA is expected to average 2.2 
percent in 2024, a moderate increase 
from the 1.8 percent observed in 
2023, but 1 percentage point below 
the pre-pandemic average.

This slight uptick in average growth 
for 2024, she said, is driven by GCC 
countries, which is anticipated to 
grow at 1.9 percent in 2024 up 
from 0.5 percent in 2023 sustained 
by the expansion of the non-oil 
sector in most GCC economies, in 
Saudi Arabia, for example, growth 
in the non-oil private GDP, which 
is estimated at 51 percent of the 
economy in 2024, is forecast at 4.4 
percent in 2024. 

Still, growth in GCC countries is 
slower than previously anticipated 
because of lower-than expected oil 
production due to the extension of oil 
production cuts, World Bank’s Chief 
Economist of MENA underlined.

She said that growth in MENA 
developing economies will slow 
down in 2024, because of pre-
existing vulnerabilities, increased 
uncertainty, and direct exposure to 
the spillovers from the conflict, on 
top of global conditions, affirming 
that in developing oil importers, 
the forecast for 2024 averages 2.1 
percent, from 3.2 percent in 2023, in 
developing oil exporters, the decline 
is from 3.2 percent in 2023 to 2.7 
percent in 2024.

Gatti highlighted that growth in 
MENA is forecast to accelerate 
to 3.8 percent in 2025 under the 
assumption that the conflict will not 
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worsen. Growth in GCC countries is 
expected to strengthen to 4.2 percent 
in 2025, indicating that growth in 
developing oil exporters is projected 
to accelerate to 3.3 percent in 2025, 
highlighting that Egypt is expected to 
lead the accelerated growth of oil-
importing developing countries in 
2025. 

Meanwhile, growth in developing oil 
importers is expected to improve to 
3.5 percent in 2025, supported by 
investment growth and increase in 
private consumption r

Kuwait’s economic 
indicators signal financial 
stability
The Central Bank of Kuwait said its 
current assessment of the available 
economic and financial data 
demonstrate the continued safety and 
resilience of the monetary system 
and financial stability in the country. 

The assessment is based on CBK’s 
continuous monitoring of all 
economic and monetary variables and 
indicators in international markets 
and geopolitical developments, 
as well the impacts of the global 
economic conditions on the local 
economy, the Bank said in a press 
release on November 08, 2024.

In terms of monetary policy 
developments, CBK had adopted a 
gradual approach for the monetary 
tightening cycle during the past 
period that ensured the optimal 
balance of its objectives aimed at 
maintaining monetary and financial 
stability and boosting economic 
growth. Since March 2022, CBK has 
raised its discount rate nine times 
by a cumulative 275 basis points to 
4.25 percent on July 26, 2023, in line 
with its monetary policy that stands 
appropriate to the local economic 
conditions and contributes to 
controlling inflation and stabilizing 
growth in the non-oil sectors.

Moreover, the exchange rate regime 
provides relative flexibility, and serves 
as an anchor for the monetary policy, 
according to the CBK statement. The 
resilience of the Kuwaiti banking 
sector has a very prominent role 
thanks to the CBK’s prudent regulatory 
requirements and judicious lending 
and provisioning practices, as 
mentioned in the Concluding 
Statement issued on October 10, 
2024, by the International Monetary 
Fund’s Mission to the State of Kuwait.

Based on its vigilant monitoring of 
the most important developments 
in local and global economic 
indicators, and given the end of the 
monetary tightening cycle in most 
global central banks, CBK lowered 

the discount rate by 25 basis points to 
4.00 percent on September 19, 2024. 
The data related to macroeconomic 
indicators reflect declining inflation 
rate from 4.71 percent in April 
2022 to 2.75 percent in September 
2024, and underscore the continued 
relative stability in the exchange rate 
of the Kuwaiti Dinar against major 
currencies. 

On the monetary and banking 
indicators side, residents’ deposit 
balances with the banking system 
recorded a growth of 6.7 percent at 
the end of September 2024 compared 
to the end of September 2023, while 
the private sector’s KWD deposits 
accounted for 95.2 percent of total 
private sector’s deposits at the end of 
September 2024.

The balances of credit facilities (for 
residents and non-residents) also 
grew by 5.7 percent at the end of 
the mentioned month compared 
to the end of the corresponding 
month of the previous year. CBK 
reiterated commitment to continue 
its close monitoring of the economic 
and monetary developments in 
international markets to assess 
their potential effects on the local 
economy with a view to ensuing 
monetary and financial stability and 
promoting economic growth r
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US consumer spending increased 
slightly more than expected in 
October, suggesting the economy 
retained much of its solid growth 
momentum early in the fourth 
quarter, but progress on lowering 
inflation appears to have stalled in 
recent months. The lack of success in 
bringing inflation back to the Federal 
Reserve’s 2 percent target, together 
with the prospect of higher tariffs on 
imported goods from the incoming 
Trump administration, could narrow 
the scope for interest rate cuts from 
the US central bank next year.

The Fed is still widely expected 
to deliver a third rate cut in 
December, with other data 
showing more unemployed people 
were experiencing long bouts of 
joblessness in mid-November. 
Minutes of the Fed’s Nov. 6–7 policy 
meeting published showed officials 
appeared divided over how much 
farther they may need to cut rates.

“It is a closer call than it was at the 
prior two policy meetings since core 
services inflation remains sticky and 
could lead some Fed officials to argue 
for a pause in the rate cutting cycle 
next month,” said Kathy Bostjancic, 
chief economist at Nationwide. “We 
instead look for the Fed to pause 
the rate cuts in early 2025 to assess 
prospective policy changes under the 
second Trump administration.”

Consumer spending, which accounts 
for more than two-thirds of US 
economic activity, rose 0.4 percent 
last month after an upwardly revised 
0.6 percent advance in September, 
the Commerce Department’s 
Bureau of Economic Analysis said. 
Economists polled by Reuters had 
forecast consumer spending would 
gain 0.3 percent after a previously 
reported 0.5 percent increase in 
September.

Adjusted for inflation, consumer 
spending edged up 0.1 percent, 
consistent with a roughly 2.5 percent 
annualized growth rate this quarter. 
Spending rose at a 3.5 percent 
rate in the July-September quarter, 
accounting for the economy’s 2.8 
percent growth pace. The Atlanta Fed 
is forecasting gross domestic product 
increasing at a 2.7 percent rate in the 
fourth quarter.

Spending was largely driven by 
strong demand for services, including 
healthcare, housing and utilities, 
financial services and insurance, 
dining out and hotel stays as well 
as transportation and recreation. 
Services spending rose 0.5 percent. 
Goods outlays were unchanged as 
an increase in purchases of motor 
vehicles and parts was offset by lower 
receipts at service stations because of 
cheaper gasoline. There were also 
price-related declines in outlays of 
apparel, furniture and other long-
lasting manufactured household 
equipment.

Low layoffs, strong household balance 
sheets thanks to a stock market 
rally and high home prices after 
underpinning spending. Household 
savings also remain lofty. The saving 
rate increased to 4.4 percent from 4.1 
percent in September. Income rose 
0.6 percent, boosted by a 0.5 percent 

gain in wages. After accounting for 
inflation and taxes, income at the 
disposal of households rose 0.4 
percent after edging up 0.1 percent 
in September.

Economists anticipate a fairly busy 
holiday shopping season, though 
high prices are squeezing budgets. 
Data from Adobe Analytics showed 
consumers have in the first 24 days 
of November spent  $77.4 billion  
online,  up 9.6 percent on  a year-
over-year basis. The Mastercard 
Economics Institute described 
this holiday shopping season as 
being characterized by “the value-
conscious consumer who feels 
stretched by economic pressures,” 
and “a confident consumer who feels 
more free to spend.” Stocks on Wall 
Street traded lower. The dollar slipped 
against a basket of currencies. US 
Treasury yields fell r

European companies 
slash jobs amid economic 
downturn
Challenging economic conditions 
and persistently low demand for 
many goods have forced companies 
across Europe to freeze hiring or begin 
layoffs, Report informs via Reuters. 
Norwegian lender DNB announced 
it will cut 500 jobs over the next six 

US economy holds firm in Q4, inflation stuck above Fed’s target
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months, preparing for lower interest 
rates and tougher competition. 
Spain’s Santander bank reported 
laying off over 1,400 employees in its 
UK division, while UniCredit signed 
an agreement with unions for 1,000 
voluntary redundancies and hiring 
500 new workers.

Bosch, the world’s largest auto parts 
supplier, plans to cut 3,500 jobs 
by the end of 2027 in its computer 
solutions division. French tire maker 
Michelin will close two plants in 
western France, affecting about 1,250 
employees. German auto parts maker 
Schaeffler, hit by weak demand from 
automotive and industrial clients, 
announced plans to cut 4,700 jobs 
and close two plants in Austria and 
Britain. Automaker Stellantis intends 
to close its Vauxhall van plant in 
southern England, threatening over 
1,000 jobs. French auto parts supplier 
Valeo plans to cut around 1,000 jobs 
in Europe, including closing two sites 
in France.

Swedish battery maker Northvolt 
announced plans to lay off 1,600 
employees in Sweden. The steel 
division of German conglomerate 
Thyssenkrupp said it aims to cut 
5,000 jobs by 2030 and another 
6,000 through asset sales. French 
supermarket chain Auchan plans 
to cut over 2,000 jobs amid falling 
traffic in its stores. Swedish garden 
equipment maker Husqvarna, hit 
by constrained consumer spending, 
announced laying off about 400 
employees. Swedish telecom 
operator Telia plans to cut around 
3,000 jobs in 2024.

Aerospace group Airbus reported 
plans to lay off up to 2,500 
employees in its Defence and Space 
division by mid-2026. Norwegian 
oil, gas, and renewable energy 
producer Equinor is cutting 20 
percent of staff in its renewables unit. 
Swiss pharmaceutical firm Idorsia 
announced laying off up to 270 

employees as part of a restructuring. 
German airline Lufthansa plans to 
gradually reduce administrative staff 
by 20 percent. British packaging 
maker Mondi will close a paper mill 
in Bulgaria hit by a fire, affecting 
about 300 jobs.

German solar energy components 
supplier SMA Solar reported plans 
to cut up to 1,100 jobs worldwide. 
Belgian chemicals maker Syensqo 
will lay off 300–350 employees, 
mainly in France, the US, Belgium, 
and Italy. Finnish forestry group 
UPM will close a plant in Germany, 
affecting 154 jobs, and may also cut 
up to 110 jobs in its Fibres Finland 
unit. Norwegian fertilizer maker Yara 
announced that planned production 
changes at its Tertre plant in Belgium, 
including shutting an ammonia unit, 
could lead to about 115 job losses r

Surging govt debts 
threaten Britain, warns 
Bank of England
Surging government debts threaten 
to hammer the British economy 
and drive up borrowing costs for 
households, businesses and the 
Treasury, the Bank of England 
has warned. Heavy government 
borrowing across the world, led by 
China and the US, threatens to push 
up interest rates globally, the Bank 
said in its Financial Stability Report 

published. Countries including 
Britain are increasingly indebted, 
officials pointed out, leaving the 
UK highly vulnerable to changes in 
interest rates.

The Bank said in its FSR: “High public 
debt levels in major economies could 
have consequences for UK financial 
stability and interact with other risks. 
Specifically, a deterioration in market 
perceptions about the sustainability 
of the long-term path of public debt 
globally may lead to higher rates.”

The Bank noted that interest rates 
in financial markets had already 
increased since Rachel Reeves’s 
Budget last month, in which the 
Chancellor announced major new 
borrowing plans. A similar pattern 
has played out in the US since the 
election of Donald Trump as the next 
US president. Market interest rates 
have risen in response to Trump’s 
promise of significant extra tax cuts 
that are expected to force the world’s 
largest economy to borrow more.

Government debts globally are 
expected to rise to 100pc of world 
GDP by the end of the decade, with 
US debt rising above 130pc of GDP. 
Public debt in China is forecast to 
surge from below 100pc of GDP now 
to more than 110pc in the coming 
years. At the Budget last month, the 
Office for Budget Responsibility 
predicted the UK national debt would 
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rise from £2.7 trillion at the end of the 
past financial year to £3.4 trillion by 
the end of the decade.

Mounting debts increase the risk that 
a shock in markets could send interest 
rates spiralling, hitting economic 
growth and further driving up debt. 
Andrew Bailey, the Bank’s Governor, 
said: “Global risks associated 
with geopolitical tensions, global 
fragmentation and pressures on 
sovereign debt levels remain material. 
And uncertainty around, and risks to, 
the outlook have increased.”

“Global risks associated with 
geopolitical tensions, global 
fragmentation and pressures on 
sovereign debt levels remain material. 
Uncertainty around, and risks to, the 
outlook, have increased,” said the 
Bank in its FSR, noting sustained 
financial pressures from ageing 
populations, climate change and 
defence spending. Any interest rate 
shock would hit family finances, as 
they “tend to tighten credit conditions 
for households and businesses as 
interest rates on sovereign debt 
influence borrowing costs to the real 
economy.”

Bailey said: “We have some very big 
headwinds running against us. The 
three I would pick out are the ageing 
population – the UK is not at all 
unusual in this respect, it is common 
amongst all industrialized countries  
and the consequences of the ageing 
population. “The second one I would 
pick out is the fact that the post-Cold 
War dividend in terms of defence 
spending has sadly come to an end. 
The third one is climate change.”

Bank officials also warned about the 
mounting risks from a trade war. One 
of Trump’s key election pledges was 
to impose tariffs on imports, with 
particularly steep taxes on products 
from China. “Global fragmentation, 
namely a reduction in the degree 
of international trade and policy 
cooperation, could have several 
consequences,” the Bank said.

“It could weigh on growth and 
increase the uncertainty of economic 
outcomes including around inflation, 
which could in turn feed into volatility 
in financial markets.” Meanwhile, 
banks have also been warned that 
geopolitical tensions may raise the 
risk of cyberattacks from hostile 
powers. Higher geopolitical tensions 
also create an environment of 
heightened risk of cyber-attacks,” said 
Bailey, warning: “It has come very 
fast up the league tables (of risks facing 
banks)” r

Shrinking German GDP 
forecast adds woes after 
coalition collapse
Germany’s looming general election 
will be fought against the backdrop of 
a stagnating economy, the European 
Commission has forecast, with GDP 
expected to have contracted in 2024. 
The commission’s quarterly forecast 
suggested Germany, traditionally 
the engine of the bloc’s economy, 
will be its weakest performer in 
2025, notching up growth of just 0.7 
percent after shrinking by 0.1 percent 
this year.

France is expected to do little better, 
with growth of 0.8 percent pencilled 
in for next year – a slowdown from 
1.1 percent this year, according to 
the forecast, released on November 

15, 2024. The EU economy as a 
whole is expected to achieve what 
the commission called “modest 
growth,” of 0.9 percent this year, and 
1.5 percent in 2025. The European 
Central Bank has cut interest rates 
three times in recent months, as the 
rise in inflation that followed Russia’s 
invasion of Ukraine and the aftermath 
of the Covid pandemic faded. The 
commission’s vice-president, Valdis 
Dombrovskis, said “with the EU 
economy steadily recovering, growth 
should pick up more speed next year 
with rising consumption, thanks to 
increased purchasing power and still 
record-low unemployment, and an 
expected improvement in investment 
levels.”

He added: “Still, given today’s 
high geopolitical uncertainty and 
many risks, we cannot afford to 
be complacent.” The 27-member 
club is braced for a fresh economic 
headache, as Donald Trump prepares 
to arrive in the White House, 
threatening to slap tariffs – import 
taxes – on all foreign goods. The EU 
will have to decide whether to seek 
exemptions for some products, and 
whether to retaliate with tit-for-tat 
tariffs of its own, if Trump goes ahead.

Germany will have a lame duck 
government as Trump comes to 
power, with elections taking place 
on 23 February, after the German 
chancellor, Olaf Scholz, sacked his 
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finance minister, Christian Lindner, 
in effect collapsing the three-way 
governing coalition. The faltering 
German economy was at the heart 
of the clashes between the pair, with 
Lindner unwilling to countenance 
additional public investment.

In a powerful symbol of the country’s 
economic woes, the German carmaker 
Volkswagen, which has struggled 
to compete with cut-price electric 
vehicles, is considering shutting at 
least three plants, potentially putting 
tens of thousands of jobs at risk in the 
coming months.

The former ECB governor Mario 
Draghi recently called for a massive 
increase in investment across the EU, 
and closer coordination of regulation, 
to help EU industries to compete on 
the global market r

French sovereign borrowing 
costs rise to highest 
premium in 12 years
French sovereign borrowing costs 
have soared to the highest premium 
since the eurozone debt crisis amid 
political turmoil as the government 
faces the risk of collapse over a 
planned austerity budget. The gap 
between French 10-year government 
bond yields and their German 
equivalent ballooned to as much as 
90 basis points, the widest level in 12 
years, while shares listed on the Paris 
stock exchange also tumbled.

Reflecting the dangers of a renewed 
period of political unrest in the 
eurozone’s second-largest economy, 
it comes as the prime minister, 
Michel Barnier, attempts to push 
through a budget involving €60b 
(£50bn) of spending cuts and tax rises 
despite lacking a working majority 
in parliament. Barnier, who was 
appointed by Emmanuel Macron 
in September after the snap general 
election called by the president 

left France with a hung parliament, 
warned that toppling the government 
would trigger meltdown in financial 
markets.

“There will be a big storm and very 
serious turbulence on the financial 
markets,” he said when asked on 
French broadcaster TF1 what the 
impact would be if the budget 
measures did not pass. As the 
prime minister attempts to persuade 
opposition lawmakers to support his 
government’s measures the French far-
right leader Marine Le Pen repeated a 
threat to back a censure motion that 
could bring down Barnier.

The widening of the gap or spread 
between French and German 
government bonds represents 
investors demanding a higher 
premium for the additional risk of 
holding the debt. The spread was last 
wider in 2012, during the height of 
the eurozone sovereign debt crisis 
when fears over a Greek default roiled 
financial markets. Investors warned 
the stalemate in Paris risked leading 
to fresh elections and mounting 
political turmoil only months after 
the most recent snap poll called in a 
shock move by Macron. “The game of 
chicken in French politics is weighing 
on sentiment; will the government 
fail?” analysts at the consultancy 
Pantheon Macroeconomics wrote in 
a note to clients.

“The risk is that the far-left and far-right 
throw Barnier’s government under the 
bus for not coming up with a budget 
they agree with, even if neither of 
these two factions would ever be able 
to agree on a new budget in the first 
place.” Barnier’s belt-tightening plans 
come with France’s budget deficit 
poised to exceed 6 percent of GDP 
this year, more than double the EU 
target.

Under the EU’s so-called stability 
and growth pact deficits are limited 
to 3 percent of GDP and national 
debt to 60 percent, although several 
eurozone member states currently 
break the rule. Brussels has placed 
France under an “excessive deficit” 
monitoring process alongside seven 
other member states, including 
Belgium, Italy and Poland. Barnier’s 
plans aim to cut the deficit to 5 
percent next year. The French senate 
is scheduled to examine the budget 
bill. Analysts said if the tax rises and 
spending cuts were not implemented 
the deficit could increase to 7 percent 
next year.

“This is the level when bond 
vigilantes start to sniff around,” said 
Kathleen Brooks, research director at 
the trading platform XTB. “The bond 
market’s concerns are now focused 
solely on the budget and the size of 
the deficit. If Barnier’s technocratic 
government does collapse, this will 
likely spell the end for his radical, 
cost-cutting budget r
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evsjv‡`‡ki ivR‰bwZK SzuwK I Aw¯’iZv; FYgvb Kgvj gywWÕm
A_©bxwZi c~e©vfvmI Ô†bwZevPKÕ

GK eQ‡ii gv_vq wØZxqev‡ii g‡Zv 
evsjv‡`‡ki `xN©‡gqvw` FYgvb Kgvj 
AvšÍR©vwZK FYgvb ms¯’v gywWÕm| ivR‰bwZK-
A_©‰bwZK Aw¯’iZv I bvbv SzuwKi K_v 
D‡jøL K‡i miKv‡ii Bmy¨qvi I wmwbqi 
AvbwmwKDiW †iwUs Ôwe1Õ (B1) †_‡K Ôwe2Õ-G 
(B2) Aebgb K‡i‡Q ms¯’vwU| gywWÕmmn 
AvšÍR©vwZK wewfbœ FYgvb ms¯’v ̀ yB eQi a‡iB 
†`‡ki FYgv‡b Aebgb NUv‡”Q| welqwU‡K 
†`‡ki A_©bxwZ I FY cwi‡kva m¶gZv 
Av‡Mi †P‡q ̀ ye©j n‡q covi cÖwZdjb wn‡m‡e 
†`L‡Qb mswkøóiv| 

gywWÕ‡mi ZvwjKvq eZ©gv‡b evsjv‡`k Qvov 
Avi †h KqwU †`‡ki we2 †iwUs i‡q‡Q 
†m¸‡jv n‡jv K‡¤^vwWqv, g‡½vwjqv, iæqvÛv, 
wbKviv¸qv, cvcyqv wbDwMwb BZ¨vw`| FYgvb 
Aebg‡bi cvkvcvwk evsjv‡`‡ki A_©bxwZi 
c~e©vfvm Ôw¯’wZkxjÕ †_‡K Ô†bwZevPKÕ K‡i 
w`‡q‡Q gywWÕm| cÖwZôvbwUi fvl¨g‡Z, 
FYgvb I A_©bxwZi c~e©vfvm Aebg‡bi 
wm×všÍ MÖn‡Yi †¶‡Î evsjv‡`‡ki mv¤úªwZK 
ivR‰bwZK I A_©‰bwZK SzuwK we‡ePbvq †bqv 
n‡q‡Q| evsjv‡`‡ki ̄ ^í‡gqvw` Bmy¨qvi †iwUs 
ÔbU cÖvBgÕ ev Ô†kªô ¸Ym¤úbœ bqÕ wn‡m‡e 
AcwiewZ©Z _vK‡e|

gywWÕ‡mi wm½vcyi Awdm †_‡K evsjv‡`‡ki 
FYgvb Kgv‡bvi Z_¨ Rvwb‡q m¤úªwZ GK 
cÖwZ‡e`b cÖKvk Kiv nq| wek¦e¨vcx gywWÕm, 
GmA¨vÛwc I wdP †iwUsÑhy³ivóªwfwËK G 
wZb FYgvb wba©viYx cÖwZôvb GK‡Î ÔweM w_ªÕ 
wn‡m‡e cwiwPZ| we‡k¦i †µwWU †iwUs evRv‡ii 
wmsnfvMB G cÖwZôvb¸‡jvi wbqš¿‡Y| G wZb 
cÖwZôv‡bi †iwUs‡qi ga¨ w`‡q †Kv‡bv †`‡ki 
A_©‰bwZK `„pZv, wewb‡qvM I ˆe‡`wkK 
evwYR¨ AvšÍR©vwZK MÖnY‡hvM¨Zvi cÖKvk cvq| 
MZ `yB eQ‡i G wZb cÖwZôv‡bi c¶ †_‡KB 
evsjv‡`‡ki FYgvb Kgv‡bv n‡q‡Q| Gi 
Av‡M MZ eQ‡ii 31 †g evsjv‡`‡ki FYgvb 
GK avc Kwg‡q ÔweG3Õ †_‡K Ôwe1Õ-G bvwg‡q 
†`q gywWÕm| Avi wdP †iwUsm PjwZ eQ‡ii †g 
gv‡m evsjv‡`‡ki `xN©‡gqvw` FYgvb Aebgb 
K‡i| G‡¶‡Î evsjv‡`‡ki d‡ib Kv‡iwÝ 
Bmy¨qvi wWdë †iwUs (AvBwWAvi) Ôwewe 
gvBbvmÕ †_‡K Ôwe cøvmÕ-G bvwg‡q †`qv nq| 

Avi QvÎ-RbZvi MY-Av‡›`vj‡bi mgq MZ 
30 RyjvB evsjv‡`‡ki mf‡ib †µwWU †iwUs 
(mve©‡fŠg FYgvb) Aebgb NUvq GmA¨vÛwc 
†Møvevj| cÖwZôvbwUi wbix¶vq `xN©‡gqv‡` 
evsjv‡`‡ki mve©‡fŠg †µwWU †iwUs Ôwewe 
gvBbvmÕ (BB-) _vK‡jI IB mgq †mwU 
Kwg‡q Ôwe cøvmÕ (B+) K‡i †`qv nq|

AvšÍR©vwZKfv‡e me‡P‡q cÖfvekvjx wZb †iwUs 
cÖwZôvb FYgvb Kwg‡q †`qvq evsjv‡`‡ki 
Avg`vwb-idZvwb Z_v ˆe‡`wkK evwY‡R¨i 
kZ©¸‡jv Av‡iv KwVb n‡q co‡Q| FYcÎ 
(Gjwm) Lyj‡Z wM‡q †`‡ki e¨vsK¸‡jv‡K 
AwZwi³ wd †Mvbvi cvkvcvwk Av‡iv KwVb 
k‡Z©i gy‡L co‡Z n‡”Q| GKB m‡½ miKvwi-
†emiKvwi Lv‡Zi we‡`kx F‡Yi my`I †e‡o 
hv‡”Q| we‡k¦i mycwiwPZ e„nr e¨vsK¸‡jv 
evsjv‡`kx e¨vs‡Ki Rb¨ wb‡R‡`i †µwWU 
jvBb ev FYmxgv Kwg‡q w`‡”Q e‡j e¨vsK 
wbe©vnxiv Rvwb‡q‡Qb| FYgvb Av‡iK avc 
Kwg‡q †`qvi wel‡q MZKvj gywWÕ‡mi c¶ 
†_‡K ejv nq, FYgvb Aebg‡bi wm×v‡šÍ 
g~jZ evsjv‡`‡k ivR‰bwZK SzuwK e„w× I 
wbgœ A_©‰bwZK cÖe„w×i welqwU‡K cÖwZdwjZ 
Ki‡Q| G welq¸‡jv G‡m‡Q mv¤úªwZK 
ivR‰bwZK I mvgvwRK Aw¯’iZv †_‡K, hvi 
d‡j miKviI e`‡j †M‡Q| Gme welq 
miKv‡ii bM` A_©cÖev‡ni SzuwK, ewnt¯’ 
`ye©jZv I e¨vsK Lv‡Zi SzuwK evwo‡q w`‡q‡Q|

gywWÕm g‡b K‡i, Pjgvb ivR‰bwZK Aw¯’iZv 
I `ye©j A_©‰bwZK cÖe„w× evsjv‡`k‡K NvUwZ 
c~i‡Y Av‡iv †ewk ¯^í‡gqvw` F‡Yi Ici 

wbf©ikxj K‡i Zzj‡e| GQvov m¤ú‡`i ̧ YMZ 
gv‡bi SzuwKi Kvi‡Y e¨vsK e¨e¯’vi cyuwR I 
Zvij¨ msµvšÍ `ye©jZv evwo‡q w`‡q‡Q| G‡Z 
iv‡óªi `vqmsµvšÍ SzuwKI †e‡o‡Q|

cÖevmx Av‡qi cÖevn e„w× I we‡`kx Dbœqb 
mn‡hvMxiv Av‡iv †ewk FY w`‡jI evsjv‡`‡ki 
ewnt¯’ ̀ ye©jZv msµvšÍ SzuwK¸‡jv Av‡Mi g‡ZvB 
i‡q †M‡Q e‡j gZ w`‡q‡Q gywWÕm| ms¯’vwU 
g‡b K‡i, ewnt¯’ `ye©jZvmsµvšÍ SzuwKi Kvi‡Y 
K‡qK eQi a‡iB †`‡ki wiRvf© Kg‡Q, hv 
GL‡bv Ae¨vnZ i‡q‡Q| mvgvwRK SzuwK e„w×, 
GKwU cwi®‹vi c_wb‡`©k‡Ki Abycw¯’wZ, 
AvBb-k„•Ljvi AebwZ I Rb‡MvôxwfwËK 
D‡ËRbvi cybivwef©v‡ei Kvi‡Y ivR‰bwZK 
SzuwK †e‡o‡Q|

A_©‰bwZK cÖe„w× FYvZ¥K Kivi KviY wn‡m‡e 
gywWÕm Rvwb‡q‡Q, Zv‡`i cÖZ¨vkvi †P‡qI 
Gevi Kg cÖe„w× n‡e| d‡j †`‡ki ̀ ye©j ivR¯^ 
cwiw¯’wZ I ewntLv‡Zi Pvc Av‡iv evo‡Z 
cv‡i| G SzuwK ˆZwi n‡q‡Q `ye©j Af¨šÍixY 
Pvwn`v Ges mv¤úªwZK we‡¶vf I AvBb-
k„•Ljv cwiw¯’wZ‡Z cY¨ mieiv‡ni mgm¨vi 
Kvi‡Y| d‡j idZvwb I ˆZwi †cvkvK Lv‡Zi 
m¤¢vebv †gNv”Qbœ n‡q‡Q|

AšÍe©Z©x miKv‡ii †bqv ms¯‹vi Kg©m~wP¸‡jvi 
wel‡qI e³e¨ w`‡q‡Q gywWÕm| G wel‡q 
ms¯’vwUi c¶ †_‡K ejv nq, AšÍe©Z©x miKvi 
GKwU we¯Í…Z ms¯‹vi Kg©m~wP cwiPvjbv Ki‡Z 
cÖwZkÖæwZe×| Z‡e Zv ev¯Íevqb Kivi 
m¶gZv m¤ú‡K© AwbðqZv i‡q‡Q r
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`ye©j e¨vsK‡K AviI †ewk        
A_© mnvqZvi AvnŸvb

Avw_©K Awbq‡g `ye©j n‡q cov e¨vs‡K Av‡iv 
†ewk A_© mnvqZv w`‡Z mej e¨vsK¸‡jv‡K 
AvnŸvb Rv‡q‡Qb evsjv‡`k e¨vs‡Ki Mfb©i 
W. Avnmvb GBP gbmyi| GKBm‡½ †hme 
e¨vsK FYcÎ ev Gjwm `vq cwi‡kv‡a wej¤^ 
Ki‡e Zv‡`i weiæ‡× K‡Vvi e¨e¯’v †bIqv 
n‡e e‡j Rvbvb wZwb| m¤úªwZ evsjv‡`k 
e¨vs‡K 17wU evwYwR¨K e¨vs‡Ki m‡½ ˆeVK 
K‡ib Mfb©i| †mLv‡b wZwb Gme K_v e‡jb| 
evsjv‡`k e¨vs‡Ki wbe©vnx cwiPvjK I gyLcvÎ 
ûm‡b Aviv wkLv G Z_¨ wbwðZ K‡i‡Qb| 
ˆeV‡K wQ‡jb ivóªvqË †mvbvjx, iƒcvjx, AMÖYx 
I RbZv e¨vs‡Ki GgwW Ges †emiKvLv‡Zi 
e¨©vK e¨vsK, B÷vb©, wmwU e¨vsK, wgDPzqvj 
Uªv÷, XvKv e¨vsK, WvP&, c~evjx, cÖvBg 
e¨vsK, Gbwmwm e¨vsK, gv‡K©›UvBj e¨vsK, 
wcÖwgqvi e¨vsK, hgybv, mvD_-B÷ e¨vs‡Ki 
e¨e¯’vcbv cwiPvjK I cÖavb wbe©vnxiv|

ˆeV‡K Wjvi gv‡K©U, `ye©j e¨vs‡Ki cwiw¯’wZ, 
†µwWU KvW© †iU, ivBU-Ad cwjwm, 
e¨vsKvi‡`i e¨avZvg~jK wW‡cøvgv cix¶v Ges 
mvwe©K A_©bxwZ wb‡q Av‡jvPbv nq| ûm‡b 
Aviv wkLv e‡jb, Ô†hme e¨vs‡Ki Zvij¨ 
cwiw¯’wZ fv‡jv i‡q‡Q, Zviv †hb msK‡U _vKv 
e¨vsK¸‡jv‡K AviI †ewk Zvij¨ mnvqZv K‡i 
†mB AvnŸvb Rvwb‡q‡Qb Mfb©i| wZwb e‡jb, 
Wjvi gv‡K©U wb‡q †Kv‡bv P¨v‡jÄ Av‡Q wK bv 
Zv Mfb©i Rvb‡Z Pvb| e¨vsK¸‡jv Rvbvq, 
Wjvi gv‡K©‡U Av‡Mi †P‡q DbœwZ n‡q‡Q| 
Rvbyqvwi ch©šÍ AviI DbœwZ n‡e| eZ©gv‡b 
Wjvi gv‡K©‡U P¨v‡jÄ bv _vK‡jI IfviwWD 
ev †gqv‡`vËxY© Gjwmi `vq cwi‡kv‡a wKQy 
P¨v‡jÄ i‡q‡Q| wKQy e¨vsK Gjwmi `vq h_
vh_ mgq cwi‡kva Ki‡Q bv| G‡Z K‡i Ab¨ 
e¨vsK¸‡jv mgm¨vq co‡Q|Õ

G wel‡q Mfb©‡ii e³e¨ DØ„Z K‡i wZwb 
e‡jb, Wjvi gv‡K©‡U †KD hv‡Z Kvimvbv 
K‡i| †Kv‡bv e¨vsK hv‡Z †ewk `‡i wewµi 
Rb¨ Wjvi a‡i bv iv‡L| Avevi µm Kv‡iwÝ‡Z 
UªvÝdvi K‡i jvfevb nIqvi †Póv bv K‡i| 
fwel¨‡Z †hme e¨vsK Gjwmi `vq cwi‡kv‡a 
wej¤^ Ki‡e Zv‡`i weiæ‡× cÖmvkwbK e¨e¯’v 
†bIqv n‡e| Zv‡`i Gjwm Lyj‡Z †`Iqv n‡e 
bv|Õ gyLcvÎ e‡jb, †µwWU Kv‡W©i †cQ‡b 
e¨vsK¸‡jvi A‡bK LiP| †mB Abyhvqx 
my`nvi A‡bK Kg| ZvB e¨vsK¸‡jv my`nvi 

evov‡bvi Rb¨ Mfb©i‡K Aby‡iva K‡i‡Qb| G 
Qvov ivBU-Ad cwjwm cwieZ©‡bi Ki‡Z ejv 
nq| ivBU-Ad Kivi `yB eQi ci †h gvgjv 
Kiv hvq, Zv †hb m‡½ m‡½ Ki‡Z cv‡i| 
Z‡e GB wel‡q Mfb©i †Kv‡bv P‚ovšÍ wm×všÍ 
†`bwb| wWcvU©‡g‡›Ui m‡½ Av‡jvPbv K‡i 
wm×všÍ †bIqv n‡e e‡j Rvbvb wZwb r

evRv‡i wek„•Ljv _vKvq ïé Qv‡oI 
wbZ¨c‡Y¨i `vg Kg‡Q bv: A_© 
Dc‡`óv

Avg`vwb ch©v‡q wbZ¨c‡Y¨i ïé Kgv‡bv n‡jI 
ÔevRv‡i wek„•Ljvi Kvi‡YÕ `vg Kg‡Q bv e‡j 
gšÍe¨ K‡i‡Qb A_© Dc‡`óv W. mv‡jnDwÏb 
Avn‡g`| m¤úªwZ cjøx Kg©mnvqK dvD‡Ûkb 
(wc‡KGmGd) Av‡qvwRZ Ôwc‡KGmGd 
w`e‡miÕ Abyôv‡b wZwb e‡jb, evRv‡i 
GZfv‡e wek„•Ljv m„wó n‡q‡Q, gvbyl ej‡Q 
`vg Kg‡Q bv, A_P GbweAvi A‡bK myweav 
w`‡q‡Q|

`yB As‡K †cŠu‡Q hvIqv g~j¨ùxwZ‡Z jvMvg 
w`‡Z miKvi Avg`vwb ch©v‡q Pv‡ji cvkvcvwk 
†cuqvR, Avjy Avi †fvR¨‡Z‡ji ïé Kwg‡q‡Q| 
wKš‘ Zvi †Kv‡bv cÖfve LyPiv evRv‡i †bB| 
eis MZ GK gv‡m Avjyi `vg †KwR‡Z 15 
†_‡K 20 UvKv, Pv‡ji `vg †KwR‡Z 4 †_‡K 
5 UvKv, †Lvjv mqvweb †Z‡ji `vg wjUv‡i 
10 †_‡K 12 UvKv, †cuqv‡Ri `vg 25 †_‡K 
35 UvKv, imy‡bi `vg 20 †_‡K 40 UvKv 
†e‡o‡Q|

Gme c‡Y¨i ̀ i e„w× ̄ ^í Av‡qi gvbyl‡`i Rxeb 
AviI KwVb K‡i Zz‡j‡Q, KviY ¯^í Av‡qi 
gvbyl Zv‡`i Lv‡`¨i †cQ‡b e¨‡qi †ewkifvM 
K‡ib Gme cY¨ wKb‡ZB| c‡q›U Uz c‡q›U 
wfwË‡Z MZ AMv‡÷ Lv`¨ Lv‡Z 11 `kwgK 
36 kZvsk g~j¨ùxwZ n‡qwQj, †m‡Þ¤^‡i Zv 
wQj 10 `kwgK 40; Avi A‡±ve‡i n‡q‡Q 12 
`kwgK 66 kZvsk g~j¨ùxwZ| 

mv‡jn DwÏb Avn‡g` wc‡KGmG‡di Abyôv‡b 
e‡jb, ïé Kgv‡bv n‡jI wbZ¨c‡Y¨i `vg 
K‡g bv| gvbyl A‰ah© n‡q †M‡Q, GUvB 
¯^vfvweK| cÖavb Dc‡`óv‡K ejv n‡q‡Q 
evRv‡i `vg Kgv‡bv ïay evwYR¨ gš¿Yvj‡qi 
KvR bv| Dc‡`óv e‡jb, GLv‡b A‡bK¸‡jv 
d¨v± Av‡Q| Avgiv †Póv KiwQ evRv‡i `vg 
Kgv‡bvi Rb¨ r

g~j¨ùxwZmn wZb ai‡bi SzuwK‡Z 
_vK‡e †`‡ki A_©bxwZ; wmwcwWi 
Rwic

`xN©w`b a‡iB KwVb P¨v‡j‡Äi ga¨ w`‡q 
hv‡”Q †`‡ki e¨emv-evwYR¨ LvZ| G 
†¶‡Î Ab¨Zg evav `yb©xwZ| PjwZ eQiI 
`yb©xwZ‡KB e¨emvi cÖavb evav wn‡m‡e wPwýZ 
Kiv n‡q‡Q| G Qvov A_©vq‡bi mxgve×Zv, 
ˆe‡`wkK gy`ªvi Aw¯’iZv, D”P g~j¨ùxwZ, 
A`¶ AvgjvZš¿, D”P Kinvimn AviI 16wU 
P¨v‡jÄ Av‡Q e¨emv-evwY‡R¨| ïay ZvB bq, 
AvMvgx `yeQi †`‡ki A_©bxwZ‡Z wZb ai‡bi 
SzuwK _vK‡e| gy`ªvùxwZ, A_©‰bwZK g›`v Ges 
`vwi`¨© I ˆelg¨| Gme A_©‰bwZK SzuwKi 
cvkvcvwk Av‡Q wZb ai‡bi mvgvwRK SzuwKi 
k¼vI| †m¸‡jv n‡jv †eKviZ¡, R¡vjvwb NvUwZ 
Ges ü`‡ivM, K¨vÝvi I Wvqv‡ewUm †iv‡Mi 
cÖv`yf©ve A_©vr ¯^v¯’¨ Lv‡Zi `yie¯’v mvgvwRK 
Ae¶q| †emiKvwi M‡elYv cÖwZôvb †m›Uvi 
di cwjwm Wvqj‡Mi (wmwcwW) GK Rwi‡c 
Gme Z_¨ D‡V Av‡m|

m¤úªwZ ivRavbxi gnvLvjx‡Z e¨©vK Bb †m›Uv‡i 
Ôevsjv‡`‡k e¨emvq cÖwZ‡hvwMZv m¶gZv I 
cÖwµqvq ms¯‹viÕ kxl©K †mwgbv‡i IB Rwi‡ci 
dj Zz‡j a‡ib wmwcwWi M‡elYv cwiPvjK 
L›`Kvi †Mvjvg †gvqv‡¾g| cÖwZôvbwUi 
wbe©vnx cwiPvjK dvnwg`v LvZz‡bi mÂvjbvq 
cÖavb AwZw_ wQ‡jb cÖavb Dc‡`óvi 
AvšÍR©vwZK welqmsµvšÍ we‡kl `~Z jyr‡d 
wmwÏKx| we‡kl AwZw_ wQ‡jb weWvi wbe©vnx 
cwiPvjK AvwkK †PŠayix| RwicwU cwiPvwjZ 
nq Iqvì© B‡KvbwgK †dviv‡gi (WweøDBGd) 
mnvqZvq| MZ GwcÖj-RyjvB mg‡q cwiPvwjZ 
Rwi‡c wewfbœ Lv‡Zi 74 e¨emvqx Ask †bb| 
Rwi‡ci cÖeÜ ˆZwi‡Z †`‡ki †mev, K…wl, 
g¨vbyd¨vKPvwis I bb-g¨vbyd¨vKPvwis Lv‡Zi 
GK `k‡Ki wewfbœ Z_¨-DcvË †bIqv nq|

cÖwZ‡e`b Dc¯’vc‡bi mgq †Mvjvg †gvqv‡¾g 
e‡jb, evsjv‡`‡k Wzwqs weR‡b‡mi 17wU 
mgm¨v wPwýZ Kiv n‡q‡Q, hvi g‡a¨ i‡q‡Q, 
`yb©xwZ, AvgjvZ‡š¿i A`¶Zv, ˆe‡`wkK gy`ªvi 
w¯’wZkxjZv, gy`ªvùxwZ, Avw_©K mxgve×Zv, 
Ach©vß AeKvVv‡gv, bxwZi Aw¯’wZkxjZv, 
`ye©j kªgkw³, D”P Kinvi, D™¢ve‡bi Rb¨ 
Ach©vß ¶gZv, ivR‰bwZK Aw¯’iZv, SzuwKc~Y© 
Rb¯^v¯’¨ I kªgbxwZi mxgve×Zv| wZwb 
e‡jb, Avgiv g‡b Kwi, `yb©xwZ memgqB 
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cÖavb mgm¨v| hw`I Ach©vß AeKvVv‡gvi 
mgm¨v ax‡i ax‡i nªvm †c‡q‡Q| eQ‡ii ci 
eQi A`¶ AvgjvZš¿I cÖavb KviY n‡q 
`uvwo‡q‡Q| mv¤úªwZK eQi¸‡jv‡Z ˆe‡`wkK 
gy`ªvi Aw¯’iZv‡KI eo KviY wn‡m‡e aiv 
n‡”Q| gy`ªvùxwZ eiveiB `ywðšÍvi KviY| 
Ab¨w`‡K bxwZi Aw¯’wZkxjZv‡K gvSvwi 
¯Í‡ii mgm¨v wn‡m‡e wPwýZ Kiv †h‡Z 
cv‡i| †Mvjvg †gvqv‡¾g AviI e‡jb, †`‡k 
e¨emv cwiPvjbvq Nyl †jb‡`b †e‡o‡Q| 57 
kZvs‡ki †ewk e¨emvqx g‡b K‡ib, Ki 
msµvšÍ †mev †c‡Z Nyl w`‡Z nq| Av‡Mi 
eQi G Awf‡hvM wQj 47 `kwgK 8 kZvsk 
e¨emvqxi|

†mwgbv‡i cÖavb Dc‡`óvi we‡kl `~Z jyr‡d 
wmwÏKx e‡jb, ÔeZ©gvb AšÍe©Z©x miKv‡ii D”P 
ch©vq ch©šÍ ¯^v‡_©i †Kv‡bv Ø›Ø †bB| cÖ‡qvR‡b 
weR‡bm †i¸‡jUwi widg© Kwgkb MVb Kiv 
n‡e| Avgiv miKv‡ii Kv‡Ri c×wZ‡Z 
cwieZ©b AvbwQ| Av‡jvPbvi gva¨‡g `ªæZ 
mgm¨vi mgvavb Kiv m¤¢e|Õ

weWvi wbe©vnx †Pqvig¨vb AvwkK †PŠayix e‡jb, 
Ôevsjv‡`‡k Avmv mivmwi we‡`wk wewb‡qv‡Mi 
(GdwWAvB) A‡a©KB cybwe©wb‡qvM| cÖK…Z 
GdwWAvB wbgœgyLx| d‡j Avgv‡`i A‡bK`~i 
†h‡Z n‡e| we‡`wk wewb‡qvMKvixiv GwM‡q 
G‡j cuvP eQi ch©šÍ bxwZ mnvqZv AcwiewZ©Z 
ivLvi wPšÍvfvebv Pj‡Q| we`vqx miKvi 104wU 
A_©‰bwZK AÂj Kivi cwiKíbv wb‡qwQj| 
Zvi g‡a¨ 68wU miKvwi ch©v‡q| hw`I GLb 
ch©šÍ GKwUI Pvjy nqwb wVKg‡Zv| G wel‡q 
AvwkK †PŠayix e‡jb, 100wU A_©‰bwZK AÂj 
Kiv A_©nxb| Avgiv miKvwifv‡e 10wUi Kg, 
mywbw`©ó K‡i ej‡j 5wU Kivi wm×všÍ wb‡qwQ|

XvKv †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ªi 
(wWwmwmAvB) mfvcwZ Avkivd Avn‡g` 
e‡jb, evwYwR¨K Kg©Kv‡Ði cÖavb mgm¨v 
`yb©xwZ| evwYR¨ evov‡Z Awbqg-`yb©xwZ eÜ 
Ki‡Z n‡e| ̀ yb©xwZ e‡Ü cÖ‡qvRb A‡Uv‡gkb|

wbU †cvkvKwkí gvwjK‡`i msMVb 
we‡KGgBGi wbe©vnx mfvcwZ dR‡j kvgxg 
Gnmvb e‡jb, Ôe¨emv-evwY‡R¨ me mgm¨vi 
g~‡j `yb©xwZ| f¨vU-U¨v· Awd‡mB eQ‡i 25 
†_‡K 30 jvL UvKv Nyl w`‡Z nq| †mUv Avevi 
†`Lv‡bv hvq bv| †mRb¨ Ny‡li UvKvi Ici 
Avevi Ki w`‡Z nq|Õ wZwb AviI e‡jb, 
ÔGbweAvi †_‡K ms¯‹vi ïiæ Kiv `iKvi| 
e„‡Ëi evB‡i wPšÍv Ki‡Z n‡e| bZzb K‡i Ki, 
f¨vU I Kv÷gm‡K mvRv‡Z n‡e| GUv Kiv 
†M‡j 50 kZvsk `yb©xwZ Kgv‡bv hvq|Õ

GbweAv‡ii mv‡eK m`m¨ AvjgMxi †nv‡mb 
e‡jb, ÔAvgjvZ‡š¿ Avg~j cwieZ©b Avb‡Z 
n‡e| †`‡ki g‡a¨ miKvwi Kg©Pvixiv 
wb‡R‡`i me‡P‡q cwÐZ g‡b K‡ib| Z‡e 
Kv‡K †Kv_vq emv‡Z n‡e, Zviv †mUv Rv‡bb 
bv| d‡j wb‡qvM cÖwµqvq cwieZ©b `iKvi|Õ 
wZwb e‡jb, ÔA‡bK wewb‡qvMKvix wewb‡qvM 
Kivi A‡c¶vq Av‡Qb| ZvB ivR‰bwZK 
w¯’wZkxjZv `iKvi| bv n‡j Zviv †ewkw`b 
A‡c¶v Ki‡eb bv; Ab¨ †`‡k P‡j hv‡eb|Õ 

wewW Re‡mi cÖavb wbe©vnx Kg©KZ©v dvwng 
gvkiæi e‡jb, ÔAvgv‡`i KvVv‡gvMZ ms¯‹vi 
cÖ‡qvRb| AvgjvZ‡š¿i evB‡i wM‡q weWvi 
wbe©vnx †Pqvig¨vb wb‡qvM †`Iqv n‡q‡Q| 
mwZ¨Kv‡ii ms¯‹vi Ki‡Z n‡j G ai‡bi 
D‡`¨vM wb‡Z n‡e|Õ

wdwK mfvcwZ Rv‡f` AvLZvi e‡jb, we‡`wk 
wewb‡qvM Avb‡j †`‡ki wek¦vm‡hvM¨Zv evov‡Z 
n‡e| we‡`wk wewb‡qvM G‡j ïay A_© bq, 

†mLv‡b Ávb, cÖhyw³ Av‡m| GB Ávb, cÖhyw³ 
myi¶vq bxwZgvjv cÖ‡qvRb| myi¶v w`‡Z bv 
cvi‡j wewb‡qvM Avm‡e bv| eQi †k‡l Ki 
nv‡ii cwieZ©b nq, GUv †Kv_vI nq bv|

GdwewmwmAvBi mv‡eK mfvcwZ Avãyj 
AvDqvj wg›Uz e‡jb, ms¯‹vi Pjgvb cÖwµqv| 
AšÍe©Z©x miKvi me ms¯‹vi Ki‡Z cvi‡e bv| 
ivRbxwZ I A_©bxwZ‡K Avjv`v Kiv hv‡e bv| 
miKvi‡KB g~j¨ùxwZ wbqš¿‡Y Avb‡Z n‡e| 
evsjv‡`k e¨vs‡Ki Avg~j ms¯‹v‡ii civgk© 
w`‡q wZwb e‡jb, †K›`ªxq e¨vsK ms‡KvPbgyLx 
gy`ªvbxwZi gva¨‡g miKvwi Lv‡Z m¤úªmvwiZ 
bxwZ †i‡L †emiKvwi Lv‡Z ms‡KvPbg~jK 
bxwZ MÖnY Ki‡Q, hv e¨emv-evwY‡R¨i Rb¨ 
AšÍivq r

R¡vjvwbi `vg IVvbvgv †`‡ki 
mvgwóK A_©‰bwZK w¯’wZkxji Rb¨ 
ûgwK: mv‡bg

Rxevk¥ R¡vjvwbi ˆewk¦K g~j¨ IVvbvgv 
evsjv‡`‡ki mvgwóK A_©bxwZ‡K Aw¯’wZkxj 
K‡i Zzj‡Z cv‡iÑ hv miKv‡ii Dbœqb 
j¶¨gvÎvq †eNvZ NUv‡e e‡j GK M‡elYvq 
Rvwb‡q‡Q †emiKvwi M‡elYv ms¯’v mvD_ 
Gwkqvb †bUIqvK© Ab B‡KvbwgK g‡Wwjs 
(mv‡bg)| mv‡bg e‡j‡Q,  R¡vjvwb msKU 
DËi‡Y, miKvwi bxwZ‡Z cwieZ©b Avbv 
cÖ‡qvRb| hv‡Z K‡i Rxevk¥ R¡vjvwbi 
Ici wbf©ikxjZv Kwg‡q, bevqb‡hvM¨ I 
cwi‡ekevÜe kw³i w`‡K GwM‡q hvIqv hvq| 
Gi d‡j cwi‡e‡ki Dbœqb NU‡e, A_©bxwZ 
w¯’wZkxj _vK‡e Ges †UKmB Dbœqb m¤¢e 
n‡e|

ZvB R¡vjvwbi Drm ˆewPÎKiY, Kvh©Ki 
gy`ªvbxwZ mvgÄm¨, MwZkxj g~j¨ mgš^q 
cÖwµqv, R¡vjvwb cwiKíbvi cybg©~j¨vqb, 
†KŠkjMZ R¡vjvwbi gRy`vMvi MVb, R¡vjvwb 
AeKvVv‡gvMZ Dbœqb, `¶ cÖhyw³ MÖnY Ges 
bevqb‡hvM¨ R¡vjvwb cÖK‡í we‡`wk wewb‡qv‡Mi 
D‡`¨vM wb‡Z miKvi‡K civgk© †`Iqv n‡q‡Q 
IB M‡elYvi djvd‡j| ivRavbxi gnvLvjx‡Z 
e¨©vK †m›Uvi Bb-G †`‡ki we`y¨r I R¡vjvwb 
LvZ wb‡q G·‡cøvwis G mv‡÷B‡bej cv_I‡q 
di evsjv‡`k GbvwR© UªvÝd‡g©kb UzqvW©m wMÖb 
G¨vÛ wK¬b GbvwR© kxl©K GK RvZxq ch©v‡qi 
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msjv‡c welq¸‡jv Zz‡j a‡i mv‡bg| G 
Av‡qvR‡b †gvU wZbwU M‡elYvi djvdj 
Dc¯’vcb Kiv nq| msjv‡c mfvcwZZ¡ 
K‡ib XvKv wek¦we`¨vj‡qi A_©bxwZ wefv‡Mi 
Aa¨vcK I mv‡b‡gi wbe©vnx cwiPvjK W. 
†mwjg ivqnvb|

mfvcwZi e³‡e¨ W. †mwjg ivqnvb e‡jb, 
Avgiv Rvwb, R¡vjvwb †m±i evsjv‡`‡ki 
A_©bxwZ‡Z KZUv ¸iæZ¡c~Y©| ev¯Í‡e Avgiv 
†`‡LwQ, MZ GK `k‡K A‡bK my‡hvM Ges 
m¤¢ebv _vKv m‡Ë¡I Avgiv mwVK c‡_ G‡Mv‡Z 
cvwiwb| †h Ki‡Y 2024 mv‡j G‡mI Avgiv 
÷ªvMj KiwQ, Avgv‡`i GbvwR© cwjwm Kx 
nIqv `iKvi, †Kvb w`‡K hvIqv `iKvi| 
wZwb e‡jb, 15 eQi Av‡M Avgv‡`i cÖwZ‡hvMx 
†`k¸‡jvi GbvwR© †m±‡ii hv Ae¯’v wQj, Zviv 
GLb Avgv‡`i †P‡q A‡bK †W‡fjvc K‡i‡Q 
A‡bKUv GwM‡q †M‡Q| Avgiv A‡bKUvB c_ 
nvwi‡q †d‡jwQ|

†mwjg ivqnvb e‡jb, Rxevk¥ R¡vjvwbi 
Avg`vwb jwei cÖfv‡ei Kvi‡Y bxwZ `Lj, 
ivóª `Lj, cyuwRev`x `yb©xwZ, jyUcvU Ges 
`yb©xwZi gZ mgm¨v ˆZwi n‡q‡Q| G¸‡jvi 
d‡j bevqb‡hvM¨ R¡vjvwbi w`‡K hvIqv AviI 
KwVb n‡q c‡o‡Q| R¡vjvwb bxwZ I c×wZ‡Z 
eo ai‡bi cwieZ©b cÖ‡qvRb e‡j gZ w`‡q 
wZwb e‡jb, miKvi cwieZ©‡bi d‡j bZzb 
GKwU m¤¢vebv ˆZwi n‡q‡Q| Avgiv Avkv 
Kwi, GB m¤¢vebv‡K e¨_© n‡Z †`Iqv n‡e bv| 
M‡elYv cÖwZ‡e`‡bi Dci Av‡jvPbvq Ask 
wb‡q evsjv‡`k GbvwR© †i¸‡jUwi Kwgk‡bi 
(weBAviwm) mwPe †gv. Lwjjyi ingvb Lvb 
e‡jb, †i›Uvj-KzBK †i›Uv‡j cÖ‡Yv`bvi bv‡g 
K¨vcvwmwU PvR© †`Iqvq we`y¨r Lv‡Z fqven 
wech©q ˆZwi n‡q‡Q|

we`y¨r wefv‡Mi bevqb‡hvM¨ R¡vjvwb wefv‡Mi 
hyM¥ mwPe †gvnv¤§` AvgRv` †nv‡mb we`y¨r 
I R¡vjvwb mieivn `ªæZ e„w×i AvB‡bi 
wel‡q e‡jb, GwU mvgwqK mg‡qi Rb¨ 
Kiv n‡qwQj| †mwU mgm¨v ˆZwi K‡i‡Q, 
hLb Amxg mg‡qi Rb¨ GwU‡K evov‡bv ïiæ 
Kiv nj| GB miKvi G‡mB †mwU eÜ K‡i 
w`‡q‡Q| Av`vjZI IB AvB‡bi `ywU aviv 
iwnZ K‡i‡Qb| Z‡e AvB‡bi my‡hvM wb‡q †h 
KvR Kiv n‡q‡Q Zv‡Z cÖ‡kœi A‡bK my‡hvM 
_v‡K, †hvM K‡ib wZwb r

BBD‡Z ißvwb Kg‡Z           
cv‡i 20 kZvsk

¯^‡ívbœZ †`‡ki (GjwWwm) ZvwjKv †_‡K 
Dbœqbkxj †`‡ki ZvwjKvq evsjv‡`‡ki D‡V 
Avmv I BD‡ivcxq BDwbqb I wf‡qZbv‡gi 
g‡a¨ gy³ evwYR¨ Pzw³i (BwfGdwUG) cÖfv‡e 
BBD‡Z evsjv‡`‡ki mvgwMÖK ißvwb 20 
kZvsk ch©šÍ Kg‡Z cv‡i| wimvP© A¨vÛ cwjwm 
Bw›U‡MÖkb di †W‡fjc‡g‡›Ui (i¨vwcW) 
†Pqvig¨vb †gvnv¤§` Avãyi iv¾vK m¤úªwZ 
AbywôZ GK †mwgbv‡i GB Z_¨ Rvbvb| wZwb 
e‡jb, BwfGdwUGi Rb¨ evwYR¨ cwieZ©‡bi 
Kvi‡Y BBD‡Z evsjv‡`‡ki †cvkvK ißvwb 
GK `kwgK AvU kZvsk Ges Pvgov I 
PvgovRvZ cY¨ mv‡o Qq kZvsk Kg‡e e‡j 
Rvbv‡bv n‡”Q| 2002 mv‡j Dfq †`‡ki 
GKB ai‡bi Pvjvb _vKv m‡Ë¡I 2023 mv‡ji 
g‡a¨ BBD‡Z wf‡qZbv‡gi ißvwb wØ¸‡YiI 
†ewk n‡q‡Q| Zvi g‡Z, wf‡qZbvg †cvkvK 
wk‡íi e¨vKIqvW© wjs‡K‡R cÖPzi wewb‡qvM 
K‡i‡Q|

evsjv‡`k GL‡bv ̀ „k¨gvb wKQy Ki‡Z cv‡iwb, 
my‡hvMwU cy‡ivcywi Kv‡R jvMv‡Z e¨_© n‡q‡Q| 
2020 mv‡j Kvh©Ki nIqv BwfGdwUGi gva¨‡g 

wf‡qZbvg‡K Av‡Mi ÷¨vÛvW© †RbvivjvBRW 
w¯‹g Ae †cÖdv‡i‡Ý‡mi (wRGmwc) cwie‡Z© 
BBD evRv‡i webv ï‡é evwYR¨ myweav †`Iqv 
nq| ïé Zz‡j †bIqv QvovI BwfGdwUG 
ïénxb evav¸‡jv †gvKvwejv, cwi‡lev 
I wewb‡qv‡Mi Rb¨ evRvi Ly‡j †`q Ges 
wf‡qZbvg‡K BBDi kªg I cwi‡ekMZ gv‡bi 
m‡½ wgwj‡q †bq| mw¤§wjZfv‡e cÖwZ‡hvwMZv 
I wewb‡qv‡Mi c_‡K cÖk¯Í K‡i| eZ©gv‡b 
Gfwiw_s evU Avg©m (BweG) Kg©m~wPi AvIZvq 
BBD‡q evsjv‡`k ißvwb c‡Y¨i ïégy³ myweav 
cv‡”Q| GwU †mLv‡b †cvkvK ißvwb evov‡Z 
mnvqK n‡q‡Q|

Z‡e G myweav ïay ¯^‡ívbœZ †`k¸‡jvi Rb¨ 
cÖ‡hvR¨| A_©vr Dbœqbkxj †`k nIqvi 
ci evsjv‡`k G myweav nviv‡Z cv‡i| 
GKB mg‡q, evsjv‡`k bxwZ ev¯Íevq‡b 
wcwQ‡q _vK‡jI wf‡qZbvg mg‡qvc‡hvMx 
I †KŠkjMZ bxwZ e¨e¯’v wb‡q Kvh©Kifv‡e 
e¨emvi cwi‡ek mymsnZ Ges evwYR¨ I 
wewb‡qv‡Mi my‡hvM evwo‡q‡Q| †gvnv¤§` 
Avãyi iv¾vK g‡b K‡ib, evsjv‡`k hw` 
cÖwZ‡hvwMZvq wU‡K _vK‡Z Pvq, we‡kl K‡i 
ˆewk¦K evwYR¨ wewagvjv weKwkZ nIqvi 
m‡½ m‡½ e¨vKIqvW© wjs‡KRmn AeKvVv‡gv 
Dbœq‡b wewb‡qvM‡K me‡P‡q †ewk ̧ iæZ¡ w`‡Z 
n‡e| Zvi fvl¨, evsjv‡`k †cvkvK ißvwbi 
Ici e¨vcKfv‡e wbf©ikxj Ges wf‡qZbv‡gi 
ißvwb AviI eûgyLx| wek¦ †cvkvK evRv‡i 
Px‡bi cY¨ K‡g hvIqvq †h k~b¨Zv m„wó n‡q‡Q 
Zv evsjv‡`k I wf‡qZbvgI GKB MwZ‡Z 
c~iY Ki‡Q| wZwb Rvbvb, BBD‡q Px‡bi 
evRvi `Lj K‡i‡Q evsjv‡`k Ges hy³iv‡óª 
wf‡qZbvg| 

Abyôv‡b evsjv‡`k wbUIq¨vi g¨vbyd¨vKPvivm© 
A¨vÛ G·‡cvU©vm© A¨v‡mvwm‡qk‡bi 
(we‡KGgBG) wbe©vnx mfvcwZ dR‡j kvgxg 
Gnmvb e‡jb, Dbœqbkxj †`k nIqvi ci 
†gvU ißvwb Kgvi Avk¼v †bB| Zvi g‡Z, Pxb 
I wf‡qZbv‡g kªg msµvšÍ mgm¨vi cvkvcvwk 
kªwgKiv †cvkvKwk‡í Kg AvMÖnx nIqvq †mme 
†`k †_‡K Kvh©v‡`k evsjv‡`‡k P‡j Avm‡Z 
cv‡i|

wZwb evsjv‡`‡k kªwgK Am‡šÍvl, R¡vjvwb 
msKU I e¨vswKs Lv‡Zi Aw¯’iZvmn Ab¨vb¨ 
mgm¨vi K_vI Zz‡j a‡ib| Abyôv‡b cwjwm 
G·‡PÄ evsjv‡`‡ki †Pqvig¨vb Gg gvmiæi 
wiqvR I A_©‰bwZK m¤úK© wefv‡Mi mwPe 
kvnwiqvi Kv‡`i wmwÏKxI e³e¨ iv‡Lb r
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TRADE INFORMATION
	 November 2024
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Hong Kong International Stationery and School Supplies Fair 
2025
Date: 06 - 09 Jan 2025
Venue: Hong Kong Convention and Exhibition Centre, Hong Kong
Organizer: Hong Kong Trade Development Council (HKTDC)
Tel: (852) 1830 668
Fax: (852) 2824 0249
Website: https://www.hktdc.com/event/hktoyfair/en

BioLogic Summit 2025 
Date: 13 - 16 Jan 2025
Venue: Hilton San Diego Bayfront, San Diego, USA
Organizer: Cambridge Innovation Institute
Tel: 781.972.5400
Fax: 781.972.5425
E-mail: chi@healthtech.com
Website:  https://www.biologicsummit.com/ 

Saudi Indian Forum and Expo 
Date: 18 - 20 Jan 2025 
Venue: Khamis Mushait, Saudi Arabia
Organizer: Better Event & Chamber of Abha
Phone: +966 55 578 4993
E-mail:  info@betterevent.com.sa
Website: https://betterevent.com.sa/en 

International Private Label & Contract Manufacturing Expo 
2025 
Date: 23 - 25 Jan 2025
Venue: Bombay Exhibition Centre (BEC), Mumbai, India
Organizer: IPLCMEXPO
Contact Person: Ms. Jacqueline Sonawane
Phone: +91 9820109077
E-mail:  sales@iplcmexpo.com
Website: https://www.iplcmexpo.com/ 

Home Design and Remodeling Show 2025 
Date: 31 Jan - 02 Feb 2025
Venue: Broward County Convention Center, Fort Lauderdale, USA
Organizer: Home Show Management Corp.
Phone: 305.667.9299
E-mail:  info@homeshows.com
Website: https://homeshows.com/home-show-dates-miami/ 

Summit For Clinical Ops Executives 2025
Date: 03 - 06 Feb 2025
Venue: Rosen Shingle Creek, Orlando, USA
Organizer: Cambridge Innovation Institute
Tel: 781.972.5400
Fax: 781.972.5425
E-mail: chi@healthtech.com
Website:  https://www.biologicsummit.com/

International Real Estate Expo, Dubai 2025
Date: 07 - 08 Feb 2025
Venue: Taj Dubai, Dubai, UAE
Organizer: Global Media Network
Contact Person: Ms. Lavanya Anand
E-mail: lavanya@gmnindia.com
Tel: +91 98 184 74860
Website: https://www.irexindia.com/show/ 

Texworld Apparel Sourcing Paris 2025
Date: 10 - 12 Feb 2025
Venue: Paris Le Bourget Exhibition Centre, Paris, France
Organizer: Messe Frankfurt France S.A.S.
Tel: +33 140 350 900
E-mail: remove@france.messefrankfurt.com
Website:  https://www.messefrankfurt.com

APPPEXPO Shanghai International Printing Exhibition 2025
Date: 04 - 07 Mar 2025
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Shanghai Modern International Exhibition Co. 
Limited
Tel: 862163366632
Contact Person: Ms. Stella Shen
E-mail: info@apppexpo.com
Website: https://www.apppexpo.com/ 

IFE Manufacturing 2025
Date: 17 - 19 Mar 2025
Venue: ExCeL London, London, UK
Organizer: Montgomery Exhibitions Limited
Contact Person: Ms. Philippa Christer
E-mail: Philippa.Christer@montgomerygroup.com
Website: https://www.ifemanufacturing.co.uk 

International Battery Seminar & Exhibit 2025
Date: 17 - 20 Mar 2025
Venue: Loews Royal Pacific Resort at Universal Orlando, 
Orlando, USA
Organizer: Cambridge Innovation Institute
Tel: 781.972.5400
Fax: 781.972.5425
E-mail: ce@cambridgeenertech.com
Website: https://www.internationalbatteryseminar.com/ 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Share Market DCCI Review November 2024
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Pictorial DCCI Review November 2024

DCCI President Ashraf Ahmed 
(sixth from right), Vice Chancellor of 
American International University-
Bangladesh Prof. Dr. Saiful Islam 
(seventh from right), members of 
the board of directors among others 
are seen after the renewal of the 
Memorandum of Cooperation (MoC) 
between DCCI and AIUB signed on 
November 23. 

DCCI President Ashraf Ahmed (left) seen addressing at the Extraordinary General Meeting (EGM) of Dhaka Chamber of Commerce & 
Industry (DCCI) held on November 16 at the Chamber’s Auditorium. Members of the board of directors of DCCI were also present during 
the meeting.

DCCI former Presidents, former Senior 
Vice Presidents, Vice Presidents, 
Directors along with the general 
members of DCCI attended the 
Extraordinary General Meeting 
(EGM) held on November 16 at the 
Chamber’s Auditorium.
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DCCI President Ashraf Ahmed (left) seen speaking at the “Certficate Awarding Ceremony-2024” organized by DCCI Business Institute (DBI) 
held on November 23. Vice Chancellor of American International University-Bangladesh (AIUB) Prof. Dr. Saiful Islam (third from left), Pro 
Vice Chancellor of Daffodil International University Dr. S.M. Mahbub Ul Haque Majumder (second from left), Member of Internal Resources 
Division, Minsitry of Finance Mohammad Fakhrul Alam (third from right), DCCI Director Razeev H Chowdhury (second from right) and 
ICMAB Vice President Md. Akhtaruzzaman FCMA (right) are also seen in the picture. 

Pictorial DCCI Review November 2024

DCCI President Ashraf Ahmed 
(third from left), Vice Chancellor of 
AIUB Prof. Dr. Saiful Islam (second 
from left), Pro Vice Chancellor of 
DIU Dr. S.M. Mahbub Ul Haque 
Majumder (left), Member of Internal 
Resources Division, Ministry of 
Finance Mohammad Fakhrul Alam 
(third from right), DCCI Director 
Razeev H Chowdhury (second from 
right) and ICMAB Vice President Md. 
Akhtaruzzaman FCMA (right) are seen 
at the Certificate Awarding Ceremony 
2024 held on November 23.

DCCI President Ashraf Ahmed (third 
from left), Vice Chancellor of AIUB 
Prof. Dr. Saiful Islam (second from 
left), Pro Vice Chancellor of Daffodil 
International University Dr. S.M. 
Mahbub Ul Haque Majumder (left), 
Member of Internal Resources Division, 
Ministry of Finance Mohammad 
Fakhrul Alam (third from right), 
DCCI Director Razeev H Chowdhury 
(second from right) and ICMAB Vice 
President Md. Akhtaruzzaman FCMA 
(right) along with the participants of  
DCCI Business Institute (DBI) are seen 
at the Certificate Awarding Ceremony 
2024 held on November 23.



40

DCCI Review November 2024Pictorial

DCCI Vice President Md. Junaed Ibna 
Ali (right) seen speaking at the 3rd 
North East Export Promotional Meet at 
Guwahati, Assam, India on November 
21.

DCCI Director Md. Habib Ullah Tuhin 
(left) among others is seen in a group 
photo at the 3rd North East Export 
Promotional Meet at Guwahati, Assam, 
India on November 21. 

Special Envoy to the Chief Adviser 
on International Affairs Lutfey Siddiqi 
(fourth from left), Executive Chairman 
of BIDA Chowdhury Ashik Mahmud 
Bin Harun (third from right), Executive 
Director of CPD Dr. Fahmida Khatun 
(fourth from right), Former President of 
FBCCI Abdul Awal Mintoo (third from 
left), DCCI President Ashraf Ahmed 
(second from left), FICCI President 
Zaved Akhtar (right) among others 
seen at the CPD dialogue on “Business 
Environment Reform in Bangladesh” 
held on 17 November. 






