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The industrial sector grapples with a worsening 
energy crisis that threatens growth, jobs, and export 
competitiveness. Persistent gas shortages, low 
pipeline pressure, and unreliable power supply 
have become routine obstacles for factories across 
textiles, steel, cement, fertilizer, and other energy-
intensive industries. The supply constraints have 
been compounded by sharp increases in gas tariffs 
over the past two fiscal years, significantly raising the 
production costs of factories. As a result, many large 
industries are reported to be operating well below 
capacity, by about 50 percent in some cases, while 
small and medium enterprises have been forced to 
scale down or temporarily shut operations. Despite 
accounting for more than 35 percent of gross domestic 
product, industries now face uncertainty in planning, 
investment, and delivery schedules. The crisis has 
weakened confidence among domestic and foreign 
investors alike. Without reliable and affordable energy, 
the ambition to sustain industrial growth and diversify 
exports remains increasingly difficult to achieve.

Ensuring sustained energy supply, however, must 
go together with improved energy efficiency across 
industries. Inefficient energy use has quietly drained 
resources for years, inflating costs and worsening the 
shortage. Estimates suggest that overall efficiency in the 
energy sector remains alarmingly low, indicating that 
a large portion of imported fuel and generated power 
is effectively wasted. This inefficiency translates into 
higher subsidies, greater dependence on imports, and 
rising fiscal pressure. What the country has lost is not 
only energy but also competitiveness and productivity. 
What it could gain through efficiency is substantial: 
reduced operating costs, lower emissions, improved 
supply reliability, and enhanced resilience against 
price shocks. Energy audits, modern equipment, better 
demand management, and incentives for conservation 
could quickly yield results. For export-oriented sectors, 
especially apparel, energy efficiency is also becoming 
a market requirement as global buyers increasingly 
prioritize sustainability and cost transparency. The 
country has not progressed much in this direction.

A sustained gas supply remains central to industrial 
stability, and this brings renewed attention to domestic 
hydrocarbon exploration. Experts have long warned 
that Bangladesh’s reliance on imported liquefied 
natural gas exposes industries to volatile global prices 
and supply disruptions. Yet progress in both onshore 
and offshore exploration has remained slow, or almost 

stalled, as media reports suggest. Strengthening the 
capacity and autonomy of the Bangladesh Petroleum 
Exploration and Production Company, which is 
responsible for hydrocarbon exploration and extraction, 
is critical to reversing this trend. The company must 
be equipped with modern technology, skilled human 
resources, and adequate investment to accelerate 
exploration activities. Policy support is needed to 
fast-track approvals, attract partnerships, and reduce 
bureaucratic delays. While domestic discoveries may 
not eliminate imports entirely, even modest increases 
in local gas production can ease supply pressure, 
reduce import bills, and provide industries with more 
predictable pricing. Energy security, like food security, 
requires long-term commitment and coordinated 
action.

Power supply policy is another area where targeted 
reforms can significantly improve industrial outcomes. 
While generation capacity has expanded over the 
years, financial constraints and fuel shortages continue 
to limit effective supply, as much of the capacity 
cannot be fully utilized. This points to flaws in power 
policy that need urgent attention. Differentiated tariffs 
for peak and off-peak hours could help manage 
demand more efficiently, while prioritizing electricity 
allocation to productive industrial use would support 
economic growth. Grid modernization, reduced 
system losses, and timely fuel procurement are 
equally important. Renewable energy offers a growing 
opportunity, particularly for industries willing to invest 
in rooftop solar and alternative sources. However, 
policy support, access to financing, and streamlined 
licensing remain essential. As half of the country’s 
electricity is consumed by industries, mandatory 
energy audits and performance benchmarks could 
play a decisive role in reducing pressure on the grid 
and improving reliability.

The industrial energy challenge cannot be solved by 
the public or the private sector alone. A coordinated 
approach that combines policy reforms, domestic 
resource development, energy efficiency, and private 
investment is essential. By working together with 
clear priorities and shared responsibility, both sectors 
can turn the current crisis into an opportunity for 
sustainable industrial transformation. All this calls 
for the necessary political will to first identify the 
problems, find ways to fix them, and begin resolving 
them r

Energy efficiency for industrial sector
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Energy efficiency key to sustainable industrial growth

The Dhaka Chamber of Commerce 
and Industry and the South Asian 
Network on Economic Modeling 
organized a policy dissemination 
event, “Bangladesh Industrial 
Energy Efficiency Policy: A Draft 
for Sustainable Progress,” at the 
DCCI auditorium on November 29. 
The Bangladesh Energy Regulatory 
Commission Chairman Jalal Ahmed 
graced the occasion as Chief Guest. 
The DCCI President Taskeen Ahmed, 
in his welcome remarks, said that 
ensuring uninterrupted energy 
supply to the industrial sector is a 
major challenge, which is hampering 
production, investment, and overall 
economic growth.

He noted that although the industrial 
sector accounts for more than 35 
percent of gross domestic product, it is 
alarming that this sector, representing 
19 percent of gas consumers, is 
facing an existential crisis. He said 
that after the record 178 percent 

gas price increase in the 2023–24 
fiscal year, the recent additional 33 
percent increase has reduced the 
production capability of the textiles, 
steel, and fertilizer sectors by 30–50 
percent. Moreover, because of this 
surge in gas prices, many SME units 
have been compelled to significantly 
scale down their operations. Under 
such circumstances, he said that 
ensuring uninterrupted energy 
supply is not only a policy priority 
but also a requisite for sustainable 
industrialization. The Dhaka 
Chamber President emphasized 
reducing dependence on fossil fuels, 
expanding the use of renewable 
energy, establishing a detailed 
sustainable energy framework, and 
preventing wastage to save the 
industrial sector and the economy.

The Bangladesh Energy Regulatory 
Commission Chairman Jalal Ahmed 
said that although experts have often 
sounded the alarm that Bangladesh 

will not have domestic gas reserves 
after 2030, it is very unfortunate 
that there has been no significant 
progress in either offshore or onshore 
gas exploration. As a result, the 
country is unable to use its own 
gas resources and instead depends 
heavily on imported gas. He added 
that as the energy sector is deeply 
interconnected with the economy, 
the government continues to provide 
subsidies in this sector. He pointed out 
that the efficiency level in the energy 
sector is around 30 percent, and by 
improving this, overall shortages  
especially in the electricity sector  
could be significantly reduced. If the 
apparel sector prioritizes renewable 
energy use, the situation could 
improve rapidly, he added.

University of Dhaka Economics 
Professor Selim Raihan, also 
Executive Director of the South Asian 
Network on Economic Modeling, 
presented the keynote paper. He 

Dhaka Chamber of Commerce & Industry (DCCI) and South Asian Network on Economic Modeling (SANEM) jointly organized a Policy 
Dissemination event titled “Bangladesh Industrial Energy Efficiency Policy: A Draft for Sustainable Progress” on November 29. Chairman, 
Bangladesh Energy Regulatory Commission (BERC) Jalal Ahmed (third from left), DCCI President Taskeen Ahmed (fourth from left),  
Chairman of Anwar Group of Industries & Former Director, DCCI Manwar Hossain (second from left), Professor, Department of Economics, 
University of Dhaka & Executive Director, SANEM Dr Selim Raihan (left), Member (Admin & Finance) of Bangladesh Energy and Power 
Research Council (BEPRC) Dr. Md. Rafiqul Islam (second from left), Chairman of Power Grid Bangladesh PLC Dr. M. Rezwan Khan (right) 
are seen in the picture. 
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said that although Bangladesh has 
a master plan for the energy sector, 
the industrial sector is struggling 
because of the absence of supportive 
policies. He added that energy 
efficiency is not clearly or uniformly 
defined for industrial applications. 
As a result, industries are not 
uniformly incentivized to adopt 
energy-efficiency practices. He said 
in the focus group discussion that 
the Dhaka Chamber, along with the 
South Asian Network on Economic 
Modeling, organized, stakeholders 
from the apparel, cement, steel, 
and commercial sectors, as well 
as government agencies, were 
interviewed to understand sector-
specific conditions and requirements 
for energy efficiency improvement. 

Awareness of energy efficiency, 
energy audits, energy conservation, 
financing and incentives, grid 
modernization, implementation, and 
communication were identified as key 
priorities. Participants recommended 
energy audits, expansion of logistics 
services, and increased supply of gas 
and electricity for the survival of the 
energy sector. Raihan emphasized the 
importance of a structural strategy, a 
supply-side strategy, and a policy and 
regulatory strategy for the sector.

Bangladesh Energy and Power 
Research Council Member 
(Administration and Finance) Md 
Rafiqul Islam said that as energy 
security is equally important as 
national security and food security, 
it requires full cooperation from all 
stakeholders. He noted that reliance 
on imported energy increases 
business costs and emphasized the 
need to prioritize domestic energy 
resources. He said that energy imports 
amounted to around $20 billion in 
the past fiscal year, indicating ample 
opportunity for greater private-sector 
involvement.

Power Grid Bangladesh Chairman 
M Rezwan Khan, also Professor 
Emeritus of Electrical and Electronics 
Engineering at United International 
University, said that without revising 
the tariff structure, the problems of 
this sector cannot be resolved. He 
added that electricity tariffs must be 
differentiated between peak and off-
peak hours. There is a misconception 
that flaws in the electricity supply 
system are responsible for power 
outages. He said that a major cause 
of power outages is the government’s 
insufficient funds for fuel purchases.

Anwar Group of Industries Chairman 
Manwar Hossain, also a former 
Director of the Dhaka Chamber, said 
that the government must prioritize 
the supply of electricity to industries, 
as inadequate energy supply is 
causing nearly 50 percent production 
disruption, which is alarming for the 
economy. He stressed the need for a 
quick resolution of the constraints in 
this sector.

Bangladesh Cement Manufacturers’ 
Association President Mohammed 
Amirul Haque, also Founder and 
Managing Director of Premier 
Cement Mills, said that the liquefied 
petroleum gas sector can play an 
effective role in ensuring energy 
security. However, instead of 
financial incentives, the sector faces 
nearly 10 percent taxation, which the 
government needs to reconsider, he 
said.

Bangladesh Sustainable and 
Renewable Energy Association 
President Mostafa Al Mahmud said 
that despite declining gas production, 
demand continues to rise and energy 
demand is increasing by 20 percent 
annually. He noted that although 
Bangladesh has supportive policies, 
the implementation scenario is not 
promising. As half of the electricity is 
used in industries, mandatory energy 
audits are essential.

Bangladesh LPG Autogas Station 
and Conversion Workshop Owners’ 
Association President Md Serajul 
Mawla said that there are around 
2,300 LPG autogas filling stations, 
and if renewable energy initiatives 
are implemented, around 700–800 
MW of electricity could be generated. 
A supportive policy, however, is key. 
He added that entrepreneurs face 
harassment in obtaining licenses 
from various government agencies in 
the energy sector, which needs to be 
addressed.

Bangladesh Garment Manufacturers 
and Exporters’ Association Vice 
President Vidiya Amrit Khan, also 
Deputy Managing Director of Desh 
Garments Ltd, said that renewable 
energy accounts for only 4 percent 
of the national grid, which is 
concerning as global buyers place 
high importance on sustainability. 
She added that although green 
funding is available for buildings, 
such support is absent for renewable 
energy, and financing in the energy 
sector remains extremely difficult.

Infrastructure Development Company 
Ltd. Chief Executive Officer and 
Chief Financial Officer SM Monirul 
Islam said that gaps in policy 
implementation are exacerbating 
challenges in the industrial sector. He 
emphasized the introduction of green 
bonds to ensure adequate financing.

In the open-floor discussion, the 
Dhaka Chamber’s former Senior 
Vice President Malik Talha Ismail 
Bari, former Director M Bashirullah 
Bhuiyan, and member MS Siddiqui 
also spoke.

The Dhaka Chamber’s Vice President 
Md Salem Sulaiman, directors, and 
representatives from the public and 
private sectors were also present r
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DCCI, Canadian envoy discuss bilateral trade, investment

Canada’s Senior Assistant Deputy 
Minister for International Trade 
and Chief Trade Commissioner 
Sara Wilshaw had an interactive 
meeting with the Dhaka Chamber of 
Commerce and Industry as she called 
on the Dhaka Chamber’s acting 
President Razeev H Chowdhury at the 
DCCI Gulshan Center on November 
23. Canada’s High Commissioner to 
Bangladesh Ajit Singh also attended 
the meeting.

Razeev H Chowdhury said that trade 
between Bangladesh and Canada 
reached $2.22 billion in the 2024 
fiscal year, while exports from 
Bangladesh to Canada stood at $1.32 
billion and imports from Canada to 
Bangladesh were worth $901.09 
million. He said that Canada is the 
20th largest foreign direct investment 
source for Bangladesh, and the total 
foreign direct investment stock from 
Canada to Bangladesh was recorded 
at $132.83 million.

He noted that there is ample 
opportunity for Canadian businesses 
to invest in Bangladesh, especially 
in sectors such as renewable energy, 
green technology, waste management, 
automotive components, education, 

health care, medical equipment, 
financial services, IT and digital 
infrastructure, smart logistics, 
warehousing, and cold chain systems. 

Canadian Senior Assistant Deputy 
Minister Sara Wilshaw said that 
companies in Canada are mostly 
SMEs. She said that almost 75 
percent of Canadian exports and 
most of the foreign direct investment 
from Canada go to the United States. 
Canada, on the other hand, receives 
most of the foreign direct investment 
from the United States. At the same 
time, she said, it is also important 
to diversify exports, export markets, 
and products to compete in the 
international market.

She said that Canada is strong in the 
education sector, and many students 
from Bangladesh study in Canada. 
She added that in education and 
skills development, both countries 
have equal opportunities to work 
together. She also said that Canada 
has commendable strength in the 
automotive industry as well as in the 
food processing industry. 

She noted that Canada wants to 
facilitate Bangladesh in becoming 

more competitive globally by 
enhancing the supply chain 
ecosystem. The Canadian automotive 
sector is now looking for market 
diversification, and in that case, 
Bangladesh could be a strong market, 
she added.

Ajit Singh said that to strengthen 
contacts between businesses, 
chamber-to-chamber relations are 
more important. He said the private 
sector in Bangladesh is the engine 
of growth for the country and added 
that Canada is keen to boost its trade 
with Bangladesh.

“We would like to work in skills 
training, technical assistance, 
vocational training, nursing, agro-tech 
industry, and ease-of-doing-business 
development in Bangladesh,” he 
said. He noted that there are huge 
opportunities to strengthen bilateral 
trade relations to a new height in the 
days to come.

The Dhaka Chamber’s Vice 
President Md Salem Sulaiman, 
Directors, and Counselor & Senior 
Trade Commissioner at the High 
Commission of Canada, Debra 
Boyce, also attended r

DCCI Acting President Razeev H Chowdhury (fourth from left) seen presenting ‘Genesis of DCCI’ to Canadian Senior Assistant Deputy 
Minister for International Trade and Chief Trade Commissioner Sara Wilshaw (fifth from left) after a courtesy meeting held on November 23. 
High Commissioner of Canada to Bangladesh H.E. Ajit Singh (fourth from right), was also present during the meeting. DCCI Vice President 
Md. Salem Sulaiman (third from left), members of the Board of Directors and Counsellor & Senior Trade Commissioner, High Commission of 
Canada Debra Boyce (second from right) were also present during the meeting. 
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Policy Dissemination Event on “Bangladesh Industrial Energy 
Efficiency Policy: A Draft for Sustainable Progress”
The industrial energy landscape of Bangladesh is 
undergoing a critical transformation as rising demand, 
climate vulnerabilities and widening efficiency gaps 
increasingly challenge economic competitiveness. 
Globally, energy efficiency has become a key driver of 
industrial productivity, cost optimization, and climate 
resilience, with countries adopting mandatory audits, 
sectoral standards and smart financing mechanisms 
to reduce energy intensity. In Bangladesh, however, 
despite policy commitments under the EECMP 2016 and 
IEPMP 2023, the pace of implementation remains slow, 
characterized by regulatory gaps, limited institutional 
capacity, outdated technologies, and an underdeveloped 
energy-auditing culture. Nearly 50% of the country’s total 
energy is consumed by industries, yet audit coverage, 
sub-sector benchmarks, and technology modernization 
remain far behind regional peers such as India, China, 
and Vietnam.

Against this backdrop, Dhaka Chamber of Commerce & 
Industry (DCCI), in collaboration with the South Asian 
Network on Economic Modeling (SANEM), organized 
a Policy Dissemination Event on “Bangladesh Industrial 
Energy Efficiency Policy: A Draft for Sustainable Progress” 
on Saturday, 29 November 2025. This initiative aimed to 
present the draft Industrial Energy Efficiency Policy, share 
national and global best practices, highlight gaps in 
regulatory enforcement and financing and gather insights 
from multiple stakeholders to build a comprehensive 
national framework that advances sustainable, cost-
efficient industrial growth. 

Taskeen Ahmed, President of DCCI, delivered the 
welcome remarks. The keynote presentation was 
delivered by Dr. Selim Raihan, Professor, Department of 
Economics, University of Dhaka and Executive Director, 
SANEM, who outlined the empirical foundations of the 
draft policy. The distinguished panel included S. M. 
Monirul Islam, Deputy CEO & CFO, IDCOL; Vidiya Amrit 
Khan, Vice President, BGMEA and Deputy Managing 
Director, Desh Garments Ltd.; Engr. Md. Serajul Mawla, 
President, Bangladesh LPG Autogas Station & Conversion 
Workshop Owners’ Association; Mostafa Al Mahmud, 
President, Bangladesh Sustainable and Renewable 
Energy Association (BSREA); Mohammed Amirul Haque, 
President, BCMA and Founder & Managing Director, 
Premier Cement Mills PLC; Manwar Hossain, Chairman, 
Anwar Group of Industries and Former Director, DCCI; 
Dr. M. Rezwan Khan, Chairman, Power Grid Bangladesh 

PLC and Professor Emeritus, United International 
University (UIU); and Dr. Md. Rafiqul Islam, Member 
(Admin & Finance), Bangladesh Energy and Power 
Research Council (BEPRC). The event was graced by the 
Chief Guest, Jalal Ahmed, Chairman, Bangladesh Energy 
Regulatory Commission (BERC). Members of the DCCI 
Board of Directors were also present at the event. 

Welcome Remarks by Taskeen Ahmed, President, DCCI

•	 Bangladesh’s industrial sector contributes more than 
35% to the national GDP, making it the backbone of 
the country’s economy.

•	 Despite its significance, the sector, which consumes 
19% of the country’s total gas supply is currently 
facing a severe existential energy crisis.

•	 The country is experiencing a daily shortfall of 
approximately 2,000 MW of electricity and 1,000 
MMCFD of gas, alongside an additional daily system 
loss of 174 MMCFD, an amount that is highly 
undesirable in the current context.

•	 Energy prices have risen sharply, with gas prices 
increasing by a record 178% in FY 2023–24, followed 
by an additional 33% hike for industries, significantly 
escalating production costs.

•	 Production in key sectors such as textiles, steel, and 
fertilizers has dropped by 30–50%, and many small 
and medium enterprises (SMEs) have been forced to 
scale back or suspend operations.

Keynote Presentation by Dr. Selim Raihan, Professor, 
Department of Economics, University of Dhaka and 
Executive Director, SANEM

•	 There is a significant performance gap in industrial 
energy utilization compared with international 
benchmarks, as reflected in its position of 83rd out 
of 126 countries in the Energy Trilemma Index and 
109th among 120 countries in the Energy Transition 
Index, indicating persistent weaknesses in energy 
security, equity, and sustainability.

•	 Bangladesh lacks a dedicated regulatory policy 
for energy efficiency, despite the existence of high-
level frameworks like the Energy Efficiency and 
Conservation Master Plan (EECMP 2016) and the 
Integrated Energy and Power Master Plan (IEPMP 
2023), 

Outcome Report DCCI Review November 2025
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•	 Despite national efforts like the Energy Efficiency 
and Conservation Master Plan (EECMP) 2016 and 
Integrated Energy & Power Master Plan (IEPMP) 2023, 
Bangladesh still lacks specific, actionable policies 
tailored to the industrial sector’s energy efficiency.

•	 Bangladesh’s industrial sector, which consumes nearly 
half of all national energy, still lacks uniform technical 
definitions and performance standards for energy 
efficiency, leading to poor adoption of efficiency 
practices and significant variations in operational 
standards across industries.

•	 A lack of proper maintenance culture contributes 
to higher levels of energy waste, as many industries 
do not implement basic recommendations related 
to boilers, motors, furnaces, and other machinery, 
resulting in avoidable operational inefficiencies.

Speech by the Chief Guest: Jalal Ahmed, Chairman, 
Bangladesh Energy Regulatory Commission (BERC)
•	 Under Section 22(c) of the BERC Act, which 

includes assessing the efficiency of energy-using 
establishments, evaluating the quality of machinery 
and equipment, conducting energy audits, and 
promoting energy conservation.

•	 Energy efficiency is not just about availability; it 
requires proper utilization. Efficient energy use can 
reduce costs and improve productivity.

•	 Bangladesh relies heavily on imported energy sources, 
including LNG, coal, and furnace oil, and the lack of 
domestic gas exploration over the past 15–16 years.

•	 Bangladesh has invested heavily in power generation 
but less in transmission infrastructure.

•	 National installed power capacity (28,000 MW) and 
captive generation (6,000 MW), with active demand 
around 16,000 MW.

Recommendations 
•	 The educational organizations need to implement 

special diploma and certification courses to train 
the energy auditors and energy managers, and the 
industries need to be urged to switch to the ISO 
50001 Energy Management System and shift towards 
standardized and high efficiency technologies and 
components.

•	 Make a central repository system publicly available 
under SREDA where information is collected and 
shared on industry energy use and effective efficiency 
programs, also, adjust BSTI requirements on IE3/
IE4 motors, high efficiency boilers, VFDs (Variable 
Frequency Drive) and non-efficient equipment.

•	 It is necessary to make industrial energy audits 
mandatory to all large and medium-sized factories, 

provide financial incentives to complete the audit and 
implement it, and use the digital monitoring system 
and the periodic capacity building of auditors and 
industry professionals.

•	 The national electric vehicle policies and lithium-ion 
battery policies must be ready within a short time, 
and local assembly incentives and localization of 
technology to promote the initial development of the 
active power technologies should be introduced.

•	 One-stop green finance window is needed and 
GTF, GRS, IDCOL and other financing lines should 
be concentrated, VAT and duty exemption should 
be clarified by providing a list of Hs-codes to make 
required EE and RE components less expensive and 
eliminate conflicting tax structures.

•	 A National Energy-Efficiency Stakeholder Council 
ought to be established and government ministries, 
regulatory bodies, commercial banks, industry bodies, 
universities, and civil societies should be represented 
in order to coordinate the decision-making and 
reduce institutional fragmentation.

•	 Dhaka, Gazipur and Narayanganj industrial belts 
should be grid modernized where fragmented 
industries should be led to properly serviced 
economic belts where high voltage infrastructure 
and cogeneration plants and utility services could be 
shared effectively.

•	 Introduce a National Energy-Efficiency Compliance 
Portal, implement industry-specific norms of 
consumption, based on the best-practice models, like 
the PAT scheme in India, and introduce a moderate 
system of rewards and fines.

•	 The sector specific measures should involve locating 
RMG plants in specific zones with stable grid 
connections, the encouragement of Vertical Roller 
Mills in the cement industry, the enhancement of 
cement distribution logistics, the introduction of 
building codes and intelligent monitoring devices 
in the commercial industry to minimize lighting and 
cooling-related waste.

•	 Establish a National Energy-Efficiency Stakeholder 
Council comprising of government ministries, such 
as MoPEMR, MoC, MoI, MoF, PMO/CAO, regulators 
(Bangladesh bank, NBR), trade associations, 
industry organizations, academia, and civil society 
to consolidate policies, resolve disputes, and make 
decisions fairly.

•	 Establish Community-Led Energy Councils under 
SREDA/MPEMR so as to engage citizens, SMEs, 
women-led business, and rural communities in 
planning energy-efficient programs by means of 
participatory workshops, discussions, and feedbacks.
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M. S. Siddiqui
CEO, Bangla Chemical
e-mail: shah@banglachemical.com

Some non-government organizations (NGOs) advocating 
that some multinational companies (MNEs) have failed to 
stop: (1) forced labour; (2) child labour; (3) deforestation; 
(4) pollution, (5) land grabbing; and (6) corruption in 
their supply chain. These NGOs were demanding action 
against those companies. The western world also has 
concerns of these undue activities of the MNEs and their 
partners in supply chain. The EU has enacted the Due 
Diligence Act making these acts as civil office subject 
to administrative action and penalty. Bangladesh has 
concerns of action under the law.

In 2011, the United Nations Human Rights Council 
(UNHRC) took a step toward policing these abuses by 
unanimously adopting “guiding principles” on business 
and human rights. These principles urge governments 
to compel companies in their jurisdictions to respect 
human rights wherever they operate. Such an approach 
stands in contrast to more common voluntary standards, 
such as supplier codes of conduct, which some observers 
have suggested have been ineffective.

On June 1st 2022, the European Parliament adopted 
its position on the landmark legislative initiative for an 
EU Corporate Sustainability Due Diligence Directive 
(CSDDD). It has been passed with a substantial majority. 
The resolution has covered the impact on workers and 
the environment, for some risk sectors such as textiles, 
agriculture, food manufacturing, trade of mineral 
resources, construction. The law is aligned with the 
UN Guiding Principles on Business and Human Rights, 
the European Commission has published guidance for 
member countries to develop corporate due diligence 
laws. 

On June 2, 2023, the European Parliament voted by a 
majority in favour of the EU Supply Chain Act. Now, 
the European Parliament and the Council of Ministers 
obliged negotiate a common position among the member 
countries, and EU states must transpose the directive 
into national law within two years. The law apparently 
application on EU and some other non-EU companies 
with their upward and downward supply chain. For 
RMG, the law will be applicable from source of raw 
cotton, making fabric, stitching RMG, transportation 
etc. It will also cover the retail sales to finally disposal 
of waste garments. The concerned of Bangladesh, since 

RMG industries of Bangladesh are very much in the 
supply chain and subject to the due diligence law.

By this time Germany and Norway have both adopted 
corporate due diligence laws in 2021, that have reporting 
requirements in 2023. Companies operating in Norway 
should review the Norwegian Transparency Act to 
determine if it applies to their business. The new measures 
would also go beyond cross-sectoral legislation such as 
France’s law on the duty of vigilance and Germany’s 
supply chain law with companies obliged to carefully 
manage social and environmental impacts throughout 
the supply chain, including their own operations. 

The EU Parliament has duly taken in consideration of 
the adverse impacts include, in particular, human rights 
issues such as forced labour, child labour, inadequate 
workplace health and safety, exploitation of workers, and 
environmental impacts such as greenhouse gas emissions, 
pollution, or biodiversity loss and ecosystem degradation 
in the Due Diligence Act. The law imposed civil liability 
and administrative penalties on covered companies. 
Those companies are required to carry out human rights 
and environmental due diligence to identify existing 
and potential negative impacts on human rights and 
the environment that occur within their own operations 
and from their “established business relationships” and 
to take steps to prevent, end, and minimize the extent 
of those impacts. This includes consulting affected 
stakeholders, adopting codes of conduct and human 
rights and environmental due diligence policies, and 
investing in internal infrastructure to ensure compliance. 
Where abuses are found, remediation is required, 
including financial compensation for affected individuals 
and communities.

The due diligence obligation applies not only to an 
organisation’s own business activities or those of its 
subsidiaries, but equally to direct and indirect suppliers 
(provided it is an established or permanent business 
relationship) as well as the use and disposal of the goods 
produced. There is a concession to business. These MNEs 
can rely on third-party auditors or industry initiatives 
to verify business partners’ compliance with these 
requirements, despite substantial research demonstrating 
the limited effectiveness of such audits and voluntary 
initiatives in preventing abuses.

The scope of audit includes social labor audits to examine 
social care practice against the practice standards, 
guidance, policy, and procedures. It will also focus on 

EU’s Due diligence act and Bangladesh’s concerns 
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specific risk areas (e.g., environmental, recruitment, 
foreign worker employment, forced labor and trafficking, 
and prison labor or industry, such as agriculture). Social 
compliance auditors can be performed by internal 
auditors, external auditors, or independent auditors 
or monitors. Additionally, the traceability and chain of 
custody audits will investigate the source of raw materials 
those used in a product.

The law imposes responsibility for oversight of 
companies’ due diligence activities with corporate boards 
of directors and requires national securities regulators to 
incorporate this board member obligation into national 
law. Incorporating corporate human rights due diligence 
into directors’ duty of care provides a particularly 
powerful tool to ensure personal responsibility for 
implementation of the directive. EU wants to ensure that 
“when fulfilling their duty to act in the best interest of the 
company, directors must take into account the human 
rights, climate change and environmental consequences 
of their decisions.”

The law will cover broadly:
•	 Integrating due diligence into policies and 

management systems
•	 Identifying risks and conducting risk management
•	 Having a grievance mechanism
•	 Monitoring the effectiveness of due diligence 

measures
•	 Generating an annual report considering due 

diligence efforts and targets

The legal entities are to be covered by this regulation: 
stock corporations, partnerships limited by shares, 
limited liability companies. The law will apply to under 
mentioned EU and some non-EU companies:

•	 EU companies with more than 500 employees and 
a global turnover of €150 million+

•	 Non-EU companies that generated turnover of 
€150 million+ in the EU market

•	 EU companies with more than 250 employees 
and a global turnover of €40 million+, with 50% 
generated in a high risk sector

•	 Non-EU companies that generated turnover greater 
than €40 million in the EU market, with 50% 
generated in a high risk sector

The major concern for Bangladesh is that although small 
and medium-sized enterprises are not directly affected by 
the law, but indirectly, e.g. as suppliers of larger affected 
companies.

Once implemented, due diligence obligations will be 
enforceable in two ways:

•	 First, victims can claim reparations from a company 
in a European court if they can show that a damage 
they suffered through a violation of human rights 
or environmental standards was caused by the 
companies’ failure to follow proper due diligence 
procedures.

•	 Second, EU’s national supervisory bodies will 
be able to sanction companies if they find that 
the companies do not properly implement their 
due diligence procedures. The sanctions can go 
as high as 5% of a company’s global turnover, 
which can be especially painful for large global 
companies.	

There will be a period of five years to bring claims by 
those concerned by adverse impacts (including trade 
unions or civil society organizations). Companies found 
in violation of the new regulation will be subject to 
sanctions, including fines and compliance orders, and 
victims impacted by any malpractices will be owed 
compensation.
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The law will go into effect for companies by 2025. The 
concern supply chain member companies should start 
preparing now to stay ahead of the requirements.

The guideline of the scope of audit and to protect 
themselves from penalties under the Due Diligence 
Act by capacity building and maintaining the data and 
appropriate reporting such as:

•	 Map out the due diligence law requirements and 
capacity to manage obligations

•	 Review and/or implement a responsible sourcing 
management system aligned with due diligence 
requirements and monitor progress with a robust 
monitoring system

•	 Implement the use of robust data and analytics to 
meet more stringent conditions and to enhance 
near-real time supply chain monitoring of supply 
chain operations. Develop and report against 
targets and metrics, for both mitigating any potential 
human rights as well as environmental risks.

In terms of due diligence obligations, the law provides 
that Member States require companies to:

•	 Integrate due diligence into company policies and 
ensure such policies are updated annually;

•	 Identify actual or potential adverse human rights 
and environmental impacts arising from their own 
operations, those of their subsidiaries and from 
their established business relationships throughout 
their value chains;

•	 Prevent potential adverse impacts and bring actual 
adverse impacts to an end;

•	 Establish and maintain a compliant procedure that 
enables complaints to be submitted by affected 
persons, representative representing individuals 
working in the relevant value chain and civil 
society organisations active in areas related to the 
relevant value chain;

•	 Monitor the effectiveness of their due diligence 
policies through reviews that take place at least 
one every 12 months; and

•	 Publish an annual statement on their website to 
communicate the relevant due diligence measures 
taken by the company during the previous calendar 
year.

•	 The Draft Directive requires in scope companies 
to implement the measures that cover their entire 
supply chains. 

To do so, the following steps must be implemented:

•	 Identify actual or potential negative impacts 
on human rights and the environment. Then 
take appropriate measures to prevent, mitigate 
and remedy them. (For high-risk industries, this 
should only apply to serious human rights and 
environmental violations within the respective 
industry).

•	 Due diligence must be integrated into company 
policies and management systems.

•	 Companies must establish a procedure for 
complaints and ensure everyone along the supply 
chain can access it.

•	 Transparent and public information on the 
fulfilment of a company’s due diligence obligations 
must be provided, including an annual report.

•	 Companies are obliged to control and monitor the 
effectiveness of these measures.

•	 Companies with an annual turnover of more than 
€150 million must set out how they intend to 
contribute to the emission reduction targets of the 
Paris Climate Agreement through a transformation 
plan.

•	 Supervisory and administrative boards are also 
required to pay attention to compliance and due 
diligence obligations and to obtain appropriate 
information from management.

The international supply chain is also prone to corporate 
malpractices, often causing harms to people and the 
planet.  MNEs capitalise on cheaper goods and services 
in global supply chains. Although, it must not come at 
the cost of workers and the environment. The EU have 
the responsibility to include additional clause in the due 
diligence law to ensure fair price of the products so that 
all the stakeholders in the entire supply can implement 
the law to protect the human rights and other rights in 
counties involved in the supply chain. 

At present half of the green industries in the world are 
in Bangladesh and the capacity building renovation of 
the RMG factories under the supervision of ACCORD 
and ALLIENCE (two organizations of western buyers) are 
our defense. But Bangladesh is under western scanning 
on labour rights and good governance. Bangladesh 
government, textile and RMG companies must prepare 
themselves to face the EU Due Diligence Law in near 
future.

Article DCCI Review November 2025
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Bangladesh’s economy is trapped in 
a difficult-to-break vicious cycle of 
high interest rates, persistent inflation, 
weak investment, and slowing gross 
domestic product growth, making 
it increasingly challenging to revive 
private-sector activities, experts say. 
They note that the financial sector 
is passing its toughest phase with 
non-performing loans rising to 35.7 
percent of total loans—intensifying 
liquidity pressures, crowding out the 
private sector with elevated interest 
rates, and heightening inflation 

risks. The observations were shared 
at an event organized by the Policy 
Research Institute of Bangladesh on 
November 28, 2025.

The program was arranged at the 
institute’s office in the capital to 
launch the October issue of the 
Monthly Macroeconomic Insights, 
published under the institute’s Centre 
for Macroeconomic Analysis. Anwar-
ul-Alam Chowdhury, president of the 
Bangladesh Chamber of Industries, 
attended the event as the chief 
guest, while former National Board 

of Revenue chairman Nasiruddin 
Ahmed and North South University 
professor AKM Atiqur Rahman 
spoke, among others. The event was 
moderated by institute chairman 
Zaidi Sattar and featured a keynote 
by Ashikur Rahman, principal 
economist at the institute, on the 
macroeconomic position of the 
country, with a focus on irregularities 
and mismanagement in the banking 
system.

Zaidi urged policymakers to examine 
how other countries responded to 

Economy rebounding steadily: Finance Adviser
Finance Adviser Salehuddin Ahmed 
on November 16, 2025, said that 
Bangladesh’s economy is rebounding 
steadily due to different measures 
taken by the government to infuse 
dynamism in overall economic 
activities. “The economy is not 
destroyed; rather, it is rebounding 
and is in a better condition now 
compared to the challenging period 
experienced in August. The economy 
is currently in a state of recovery with 
significant improvements witnessed 
in key sectors,” he said. Salehuddin 
Ahmed pointed to concrete signs of 
positive momentum, highlighting 
improvement in both reserves and 
exports. The adviser made the remarks 
while speaking as the chief guest 
at the “Nagad-DRU Best Reporting 
Award 2025” at the International 
Mother Language Institute auditorium 
in the city.

Despite acknowledging existing 
domestic challenges, he said that 
Bangladesh holds a largely positive 
perception internationally. Major 
global institutions recognize the 
work being done by the country 
and acknowledge its progress, he 
added. Looking ahead, the finance 
adviser called for fiscal prudence 

and accountability, referencing past 
expenditures on mega projects. He 
remarked that some projects have 
become monuments, consuming 
hundreds of crores of Taka but 
yielding limited practical benefits.

He said that lessons must be learned 
from these experiences, urging 
greater accountability and restraint 
in future projects. The adviser stated, 
“The coming months are crucial. 
A key responsibility is to refine 
and coordinate existing structures 
so they can be handed over to the 
incoming government, enabling 
them to be advanced more modernly 
and effectively.” Saying that national 
development cannot be restricted 
solely to the economy, Ahmed 

emphasized that people require more 
than just food and basic sustenance.

“Crucial components for 
comprehensive development include 
education, health, and social security. 
Focusing on these areas is imperative 
to make Bangladesh a happier and 
more developed nation,” he added. 
The adviser, however, stressed 
the importance of journalistic 
responsibility and encouraged 
journalists to conduct investigative 
reporting to uncover deep truths and 
engage in constructive criticism by 
pointing out flaws. Ahmed reassured 
the audience that the country is 
progressing and is expected to 
advance even faster in the future r

Economy in vicious cycle: experts
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the 1997 Asian financial crisis and 
the 2008–09 global financial crisis 
to identify practical policy options 
for addressing Bangladesh’s current 
macroeconomic stress. “Internally, 
we face a low tax-to-GDP ratio, 
limited public spending, persistently 
high inflation, and rising poverty and 
inequality. 

Growth is neither inclusive nor job-
creating, and it has little impact on 
poverty reduction,” he said. He 
also said foreign investment had 
not picked up, domestic investment 
remained stagnant, and jobs were 
not being created at the pace the 
economy needed.

Bangladesh Chamber of Industries 
president Anwar-ul-Alam warned 
that the country’s private sector was 
under severe stress, describing the 
economy as “bleeding.” However, 
the interim government did not care 
about the business community, he 
said, terming the situation “very 
unfortunate.” 

“Industries, particularly manufacturing, 
are struggling with high inflation, 
rising interest rates, energy crisis, and 
sharply increased production costs, 
which have cut output by 30–40 
percent. Demand is weak, capital 
is not flowing, and businesses are 
struggling,” he said, adding that 
rising non-performing loans, driven 
largely by higher energy costs, were 
worsening the situation.

The financial sector was facing 
its toughest phase in modern 
Bangladesh, with Tk 6.4 trillion in 
non-performing loans exceeding 
35 percent of total banking sector 
loans and distressed assets projected 
to reach Tk 9.5 trillion, accounting 
for over 60 percent of total loans, 
said principal economist Ashikur 
Rahman. 

“With more than Tk 6.0 trillion in 
non-performing loans in banks’ 
balance sheets, interest rates cannot 
be expected to fall. Lending and 
deposit rates are likely to diverge, 
as banks cannot sustain lower rates 
amid such high non-performing 
loans,” he said in his keynote. 

Without addressing the non-
performing loan problem, a high-
interest, high-inflation economy 
would continue to depress 
investment, he added.

Former National Board of Revenue 
chairman Nasiruddin argued that 
tax policy should be formulated 
by politicians and the business 
community rather than bureaucrats, 
some of whom he believed had 
contributed to the problem. 

He also highlighted employment 
and the lack of quality, job-oriented 
education as major national concerns 
that the next government must 
address r

Default loans reach all-
time high in September
Bangladesh’s banking sector has 
plunged into its deepest crisis in 
decades as default loans soared to an 
unprecedented Tk 6.44 lakh crore by 
the end of September 2025, according 
to data released on November 26, 
2025 by Bangladesh Bank. The figure 
represents a staggering 35.73 percent 
of the sector’s total outstanding loans 
of Tk 18.03 lakh crore—the highest 
non-performing loan ratio since 
records began in 2000.

In just one year, defaulted loans have 
more than doubled, rising from Tk 
2.85 lakh crore in September 2024 
to Tk 6.44 lakh crore this year—
an increase of Tk 3.61 lakh crore. 
Over the first nine months of 2025 
alone, bad loans jumped by nearly 
Tk 3 lakh crore from Tk 3.45 lakh 
crore recorded in December 2024. 
The sharpest surge occurred in the 
past six months, with default loans 
climbing Tk 2.24 lakh crore from Tk 
4.20 lakh crore in March 2025 to Tk 
6.44 lakh crore by September.

Industry insiders attribute the 
explosion partly to the tightening of 
loan-classification rules introduced 
in March 2025 to align with 
international best practice and 
meet conditions attached to the 
International Monetary Fund’s $4.7 
billion loan package. Under the 
reinstated 2012 policy, a loan is now 
classified as defaulted after just three 
months of non-payment, compared 
with nine months previously.

However, experts and bankers say the 
primary driver has been the exposure 
of widespread loan scams and 
irregularities that occurred during the 
16-year Awami League government, 
which collapsed following the 
student-led uprising last year. The 
crisis has also triggered a massive 
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provision shortfall of Tk 3.44 lakh 
crore, leaving many banks critically 
undercapitalized.

The net non-performing loan ratio 
climbed to 26.4 percent by September, 
up from June’s figure, with net non-
performing loans standing at Tk 4.15 
lakh crore. Regulators have indicated 
tougher oversight and restructuring 
measures in the coming months, 
while calls grow for swift action to 
recover willfully defaulted loans and 
hold those responsible accountable. 
The dramatic deterioration has 
renewed concerns over Bangladesh’s 
financial governance at a time when 
the interim government is seeking 
to restore investor confidence and 
stabilize the economy r

62 million at risk as poverty 
fight slows since 2016: WB
Bangladesh reduced poverty 
significantly between 2010 and 
2022, lifting 25 million people out 
of poverty and another 9 million 
people out of extreme poverty 
while improving living standards 
and access to essential services 
such as electricity, education, and 
sanitation, but since 2016, the pace 
of poverty reduction has slowed and 
economic growth has become less 
inclusive, says a new report launched 
on November 25, 2025. The report, 
Bangladesh Poverty and Equity 
Assessment 2025, finds that extreme 
poverty fell from 12.2 percent to 
5.6 percent and moderate poverty 
dropped from 37.1 percent to 18.7 
percent from 2010 to 2022.

Yet nearly 62 million people about 
one-third of the population remain 
vulnerable to falling back into 
poverty if faced with an illness, 
natural disaster, or other unexpected 
shock. After 2016, Bangladesh’s 
economic growth pattern shifted, 

becoming less inclusive, and income 
inequality rose as income growth 
benefited wealthier families more. 
Rural areas led poverty reduction, 
with agriculture as a key driver, but 
the rate of poverty reduction was 
much slower in urban areas. By 
2022, one in four poor Bangladeshis 
lived in a city.

“For years, Bangladesh has been 
known for its success in poverty 
reduction. But with a changing 
global context, severe climate 
vulnerabilities, and a slower rate 
of job creation, labor income has 
weakened,” said Jean Pesme, world 
bank division director for Bangladesh 
and Bhutan. “A business-as-usual 
approach will not accelerate poverty 
reduction. The fastest path to reducing 
poverty and ensuring the dignity 
of people is through job creation, 
particularly for youth, women, and 
vulnerable populations. A pro-poor, 
climate-resilient, and job-centric 
strategy will be essential to ensure 
inclusive and sustainable growth,” 
Pesme said.

Job creation stagnated in the 
manufacturing sector and shifted to 
less productive sectors, hitting women 
and youth the hardest. One in five 
young women remains unemployed, 
while one in four educated young 
women is without a job. In urban 
areas, job creation stagnated outside 
Dhaka, and labor participation fell, 

particularly among women. Half of 
all youth aged between 15 and 29 
works in low-paying jobs, suggesting 
a skill mismatch.

For millions of Bangladeshis, both 
international and domestic migration 
proves to be a pathway out of poverty. 
Remittances helped reduce poverty 
and benefited poorer households 
most. But domestic migrant workers 
suffer from poor living conditions 
in congested urban settlements, 
while the pathway of international 
migration is limited to those who 
are better off due to the high costs 
involved.

Although Bangladesh has expanded 
social assistance programs, they 
remain inefficient and poorly 
targeted. In 2022, 35 percent of 
the richest families received social 
protection benefits, while half of the 
poorest families did not. Moreover, 
subsidies are often misdirected, with 
wealthier households receiving the 
bulk of the benefits from electricity, 
fuel, and fertilizer subsidies.

The latest poverty assessment 
identifies four key policy areas to 
help Bangladesh reduce poverty 
and narrow inequality: strengthen 
the foundations for productive jobs; 
create more and better jobs for 
the poor and vulnerable; enable 
markets that work for the poor by 
investing in modern processing and 
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supportive business regulations; and 
enhance resilience through stronger 
fiscal policy and effective and better-
targeted social protection programs.

“Bangladesh has reduced regional 
disparities, particularly the East–
West divide. But climate risks are 
exacerbating spatial disparities, 
particularly between rural and urban 
areas,” said Sergio Olivieri, world 
bank senior economist and report 
co-author r

365,472 units not 
counted in economic 
census: survey
A total of 365,472 financial units 
were excluded from the count of 
the Economic Census, according 
to a survey. The Economic Census, 
conducted in 2024, had recorded 
over 11.88 million financial 
establishments, but a later Post 
Enumeration Check revealed that the 
national net coverage error was 2.95 
percent, meaning nearly 3.0 percent 
of economic units were missed from 
the economic census count.

The Bangladesh Institute of 
Development Studies carried 
out this Post Enumeration Check 
after the census. The state-run 
organization published the report at 
a dissemination seminar on the Post 
Enumeration Check of the Economic 
Census held in the BIDS conference 
room in Agargaon, Dhaka, on 
November 25, 2025. The event 
was presided over by professor AK 
Enamul Haque, director general of 
BIDS, and the chief guest was Aleya 
Akter, secretary of the Statistics and 
Informatics Division, Ministry of 
Planning.

The special guests were S M 
Shakil Akhter, secretary, Planning 
Division, Ministry of Planning, and 
Mohammed Mizanur Rahman, 
director general of the Bangladesh 

Bureau of Statistics. The report was 
presented by Dr Mohammad Yunus, 
research director at BIDS. The report 
stated that the Economic Census 
data were collected from 87,629 
economic areas across the country 
from December 10–26, 2024. This 
time, data for the Post Enumeration 
Check were collected from 352 areas 
from June 28 to July 10, 2025.

The report further mentioned that 
internationally, an error of up to 5 
percent between the main census 
and the Post Enumeration Check is 
considered acceptable. However, 
the national net coverage error in 
this economic census was 2.95 
percent, which is satisfactory. While 
presenting the report, Yunus said 
that the highest error occurred in the 
country’s 11 city corporation areas, 
at 5.99 percent. 

The reason cited was that many 
establishment owners in the cities 
were uncooperative in providing 
information. The net coverage error 
at the upazila level was 2.48 percent, 
and in municipality areas, it was 2.33 
percent.

The Post Enumeration Check findings 
also stated that out of the total 
error, the error in urban areas was 
3.90 percent, and in rural areas, it 
was 2.55 percent. Looking at the 
divisional level, the highest number 
of errors was in the Dhaka division 
and the lowest in the Sylhet division. 

The net coverage error in the Dhaka 
division stood at 4.19 percent, while 
it was 2.01 percent in the Sylhet 
division, as per the findings r

CPA signs deals with 
foreign firms on Laldia, 
Pangaon 
The Chittagong Port Authority 
on November 18, 2025, signed 
two agreements to outsource the 
operations of Laldia Container 
Terminal and the Pangaon Inland 
Container Terminal to two foreign 
companies, a move it says will 
bring world-class technology, 
efficiency, and global best practices 
to Bangladesh’s port system. 

Earlier, the Chittagong Port Authority 
signed a 30-year deal with Danish 
APM Terminals for the development 
and operation of the Laldia 
terminal in the upper estuary of 
the Karnaphuli River. It also signed 
a 22-year concession agreement 
with Switzerland-based logistics 
firm Medlog SA to manage and 
operate the Pangaon terminal on the 
Buriganga in Keraniganj.

Under the Laldia agreement, APM 
Terminals will design, finance, build, 
and operate the new terminal, with a 
possible 15-year extension based on 
performance. Speaking at the signing 
ceremony at a hotel in Dhaka, 
Chittagong Port Authority chairman 
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Rear Admiral SM Moniruzzaman said 
the terminal is crucial for meeting 
rising cargo demand. “We are seeing 
11 percent annual growth, and by 
2030, we must handle an additional 
1.5 million TEUs. This terminal is 
arriving at a time when we urgently 
need both capacity and efficiency,” 
he said. The event was chaired by 
Public-Private Partnership Authority 
CEO Chowdhury Ashik Mahmud Bin 
Harun.

Laldia Container Terminal is the 
country’s first port-sector public-
private partnership project between 
the governments of Bangladesh 
and Denmark. Once operational, 
it is expected to handle more than 
800,000 TEUs annually, easing 
congestion at existing Chattogram 
terminals. Robert Maersk Uggla, 
chairman of AP Moller–Maersk, 
which owns APM Terminals, said, 
“Together, we are not merely building 
a terminal, we’re building a gateway 
to Bangladesh’s next era of trade 
growth and prosperity.”

“This is more than infrastructure, it’s 
a shared vision,” said Lina Gandløse 
Hansen, state secretary for trade and 
investment at Denmark’s Ministry 
of Foreign Affairs. In a recorded 
message, Danish Foreign Minister 
Lars Løkke Rasmussen called the 
project a milestone in bilateral ties. 
The project represents the largest-
ever European equity investment 
in Bangladesh. APM Terminals is 

expected to bring in about $550 
million in foreign direct investment 
for the terminal’s construction.

Public-Private Partnership Authority 
CEO Ashik Chowdhury said the 
project shows Bangladesh’s readiness 
to implement complex public-private 
partnerships. “Laldia is not where our 
voyage ends, it’s where we set sail,” 
he said. Under the agreement, APM 
Terminals will complete construction 
within three years and operate the 
terminal for 30 years. 

The facility will run 24/7, 
accommodate larger vessels, reduce 
logistics costs, speed up cargo 
delivery, attract new inland logistics 
investment, and create 500–700 
direct jobs and thousands more 
indirectly. The terminal is expected to 
be commissioned by 2030.

Meanwhile, under the separate 
agreement for Pangaon, Medlog SA, a 
subsidiary of Mediterranean Shipping 
Company, will expand the terminal 
to support growing regional trade. 
Chittagong Port Authority chairman 
Rear Admiral SM Moniruzzaman 
and Medlog Bangladesh managing 
director ATM Anisul Millat signed the 
agreement. 

Millat said the project, leveraging 
Medlog’s operational expertise and 
technology, would stimulate trade, 
strengthen supply chain resilience, 
and elevate Bangladesh’s logistics 
sector to a globally competitive level.

The terminal’s annual handling 
capacity is expected to increase 
by 160,000 TEUs. To strengthen 
multimodal transport, Medlog will 
charter inland barges from the 
Pangaon Inland Container Terminal 
to connect Pangaon with other river 
terminals and seaports, officials said r

Shareholders of 5 
troubled banks to get 
compensation: BB
Bangladesh Bank on November 6, 
2025, said that shareholders of five 
troubled banks will get compensation 
under the Bank Resolution 
Ordinance, 2025. “According to 
Section 40 of the Bank Resolution 
Ordinance, 2025, if a scheduled 
bank under resolution is ultimately 
liquidated, and shareholders suffer 
greater losses through the resolution 
process than they would have 
incurred through liquidation, they 
shall be paid compensation equal to 
the difference in the amount of loss,” 
said a Bangladesh Bank press release.

This compensation entitlement will 
be determined based on a valuation 
performed by an independent 
professional valuator appointed by 
Bangladesh Bank, after the resolution 
process is completed. Furthermore, 
it is noted that the government may 
consider providing compensation 
specifically to protect the interests of 
small investors or shareholders. 

The Bank Resolution Ordinance, 
2025, was enacted consistent 
with international best practices, 
incorporating technical assistance 
and opinions derived from the 
International Monetary Fund, the 
World Bank, and the Organisation 
for Economic Co-operation and 
Development.

The ordinance clearly specifies 
the rights of various claimants in 
banks under resolution, including 
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depositors and shareholders. Analysis 
of data obtained from special 
inspections and work conducted 
by the international consulting firm 
Equator revealed that the banks 
currently under resolution are facing 
huge losses and possess a negative 
net asset value. In light of this 
financial status, the Banking Sector 
Crisis Management Committee, 
constituted under Section 42 of the 
Bank Resolution Ordinance, 2025, 
convened a meeting on September 
24, 2025.

A decision was formally adopted 
stating that the shareholders of the 
five distressed banks must bear the 
burden of the banks’ losses during 
the resolution process. Consistent 
with the resolution tools framework, 
Sections 16(2)(U), 28(5), 37(2)(M), 
and 38(2) of the Bank Resolution 
Ordinance, 2025, empower 
Bangladesh Bank to impose losses on 
multiple categories of holders within 
a scheduled bank under resolution. 
These categories are shareholders, 
liable individuals, additional Tier 1 
capital holders, Tier 2 capital holders, 
and subordinated debt holders 
(excluding Tier 2 capital holders).

In the current context of the merger 
of these five banks, and considering 
the relevant sections of the Bank 
Resolution Ordinance, 2025, and the 
Banking Sector Crisis Management 
Committee’s recent decision, there 
is currently no scope to consider the 
protection of the interests of general 
investors or shareholders r

Exports surge 5.41pc      
in October
Bangladesh’s export earnings showed 
a strong rebound in October 2025, 
reaching $3,823.86 million, which 
represents a significant 5.41 percent 
growth compared to the previous 
month, September 2025. According 
to the Export Promotion Bureau data, 

total exports reached $16,137.03 
million during the first four months 
of the current fiscal year (the 
2025–26 fiscal year, July–October), 
reflecting a 2.22 percent growth 
over the corresponding period of 
the previous fiscal year, which 
recorded $15,786.32 million. The 
apparel sector continues to maintain 
its dominant position in the export 
basket, contributing $3,019.94 
million in October 2025 alone. 
Both knitwear and woven garments 
remained the major export earners 
within this category.

Beyond garments, several other 
sectors collectively strengthened 
Bangladesh’s export performance. 
These significant contributors include 
leather and leather goods, agricultural 
products, jute and jute goods, 
home textiles, pharmaceuticals, 
ships, shrimp, and light engineering 
products. The United States and 
the United Kingdom maintained 
their positions as the top export 
destinations for Bangladeshi goods. 
Exports to these two leading markets 
saw growth rates of 6.89 percent and 
2.82 percent, respectively.

Furthermore, Bangladesh recorded 
substantial growth across several 
other key international markets during 
this period. Exports to China grew by 
25 percent, while shipments to Saudi 
Arabia increased by 15.37 percent. 
Strong growth was also observed in 
Spain (12.64 percent) and Canada 
(12.36 percent). The steady monthly 

growth trend, combined with positive 
performance across key sectors and 
diverse markets, demonstrates the 
resilience and competitiveness of 
Bangladesh’s export industries in 
the global market, despite the yearly 
decline r

BB extends Tk 25,000cr 
pre-financing scheme for 
CMSMEs
Bangladesh Bank has extended the 
tenure of the Taka 25,000 crore pre-
financing scheme designated for the 
cottage, micro, small, and medium 
enterprises sector. The central bank 
issued a circular announcing that the 
scheme, which originally had a three-
year tenure, will now continue until a 
subsequent directive is provided. The 
directive is effective immediately.

The decision to keep the financing 
scheme operational was made based 
on several key considerations. A 
primary factor is that the CMSME 
sector is recognized as a government 
priority sector. Additionally, 
there is extensive demand for the 
scheme among entrepreneurs. The 
continuation of the scheme also 
specifically considered the greater 
interest of the customers within 
this sector. The programme itself is 
considered vital for ensuring the 
uninterrupted provision of loan 
or investment facilities to these 
enterprises r



16

SAARC News DCCI Review November 2025

India trade deficit widens to record high in October
India’s merchandise trade deficit 
widened to a record high of $41.68 
billion in October, due to a rise 
in gold imports and a fall in US-
bound exports during the second 
month of steep US tariffs on Indian 
goods, government data showed 
on November 17, 2025. The trade 
deficit had widened to a 13-month 
high of $32.15 billion in September. 
In August 2024, the deficit stood at 
$35.62 billion, according to data 
from the Reserve Bank of India.

Economists had expected the 
October trade deficit to be $28.8 
billion, according to a Reuters 
poll, compared to $32.15 billion 
in the previous month. The US 
administration imposed steep 
tariffs of up to 50 percent on Indian 
shipments at the end of August. 
October was the second full month 
that the tariffs remained in place, 
even as New Delhi and Washington 
continue negotiations. 

Exports to the US fell nearly 9 percent 
year-on-year last month to $6.31 
billion from $6.91 billion a year ago 
and increased from $5.47 billion in 
September, as tariffs hit shipments of 
goods such as textiles, shrimp, and 
gems and jewellery, data released by 
the Commerce Ministry showed.

Overall merchandise exports fell 
to $34.38 billion last month from 
$36.38 billion in September, while 
imports climbed to $76.06 billion 
from $68.53 billion. “There are 
discussions going on, and we hope 
again, part of the agreement which 
needs to agree on the reciprocal 
tariffs should happen. I don’t have 
a timeline in my mind, but it can 
happen,” said Trade Secretary Rajesh 
Agrawal. 

Imports from the US rose to $4.47 
billion in October from $3.98 billion 
in the previous month. Gold imports 

stood at $14.7 billion compared with 
$9.6 billion in September. Crude 
oil imports rose to $14.8 billion 
in October from $14 billion in the 
previous month.

The government estimated October 
services exports at $38.52 billion 
and imports at $18.64 billion, 
suggesting a total services trade 
surplus of $19.88 billion, according 
to Reuters calculation. India’s central 
bank publishes detailed monthly 
services trade data with a one-
month lag, following government 
estimates. India has seen among the 
sharpest drops in container volume 
of shipments to the US among other 
major trading partners. 

US container imports from the top 
10 countries it buys goods from fell 
9.4 percent year-on-year in October, 
led by a 16.3 percent drop from 
China and an 18.5 percent fall from 
India, according to Descartes, a 
supply chain technology provider. 
Shipments from Japan, Germany, 
South Korea, Vietnam, and Indonesia 
rose following recent lower tariff 
agreements.

Last week, the Indian government 
and the Reserve Bank of India 
announced support measures for 
exporters, including incentives for 
export promotion and relief on loan 

repayments. S.C. Ralhan, president 
of the Federation of Indian Export 
Organisations, said these measures 
“offer much-needed relief, allowing 
exporters more time to ship goods 
against advance payments and ease 
liquidity through support on term 
loans and packing credit” r

Pakistan private investment 
plunges 46pc

Pakistan’s manufacturing sector, 
once hailed as the driving force 
behind economic growth and job 
creation, is now enduring one of its 
gravest crises in recent years. The 
sector has suffered a staggering 46 
percent decline in private investment 
over the last six years, sparking 
serious concern among economists 
and industrial experts who warn of 
long-term economic stagnation, as 
reported by The Express Tribune.

Private investment in manufacturing 
plunged from PKR 706 billion in 
the fiscal year 2018–19 to just PKR 
377 billion in 2024–25, the weakest 
level of industrial expansion in over 
a decade. Ali Imran Asif, senior 
executive committee member of the 
Lahore Chamber of Commerce and 
Industry, warned that the current 
investment rate was insufficient to 
even replace depreciating machinery, 
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signalling an alarming erosion of 
Pakistan’s industrial foundation. “We 
are not dealing with a short-term dip; 
we are watching our industrial base 
disintegrate,” Asif stated. 

Without structural reforms in 
productivity, innovation, and 
competitiveness, the country risks 
long-term industrial paralysis.

Over the past six years, the combined 
contribution of the manufacturing 
and mining sectors to Pakistan’s GDP 
has remained stagnant at around 
13.2 percent. 

Erratic government policies, high 
energy costs, and volatile currency 
fluctuations have also crippled 
export-orientated industries such 
as textiles, leather, and engineering 
goods. 

Large-scale manufacturing output fell 
by 1.5 percent in the fiscal year 2025, 
reversing the meagre 0.92 percent 
growth seen in the fiscal year 2024. 
Meanwhile, regional economies 
such as India and Bangladesh posted 
much stronger industrial growth, 
driven by consistent policies and 
export diversification, as highlighted 
by The Express Tribune.

Economists argue that Pakistan’s 
industrial slowdown is not solely the 
result of high interest rates but also 
of chronic policy inconsistency and 
poor investor confidence. 

Economic analyst Shahid Saleem 
stated that import curbs and weak 
domestic demand have hindered 
production, forcing factories to 
operate below capacity. 

Experts warn that unless Pakistan 
urgently crafts a credible industrial 
revival strategy and ensures policy 
stability, Pakistan’s manufacturing 
decline will deepen, undermining 
exports, employment, and overall 
economic resilience, as reported by 
The Express Tribune r

Sri Lanka budget to drive 
economic reforms, meet 
IMF goals

Sri Lanka’s President Anura Kumara 
Dissanayake will unveil the national 
budget on November 06, 2025, 
emphasizing economic reforms to 
meet IMF targets critical to unlocking 
further financing from the global 

lender and attracting investment to 
revitalise growth. 

Dissanayake, who is also the finance 
minister, swept to power late last year 
on a pledge to end corruption and 
stabilise the economy after a record 
dollar shortage triggered its worst 
financial crisis in decades in 2022.

Analysts suggest new taxes are 
unlikely in the budget, as revenue 
levels have remained consistent 
and will spill over into next year as 
the pace of the economic recovery 
strengthens. 

Sri Lanka has been working to meet 
IMF conditions, including achieving 
a 2.3 percent primary surplus target 
and boosting public revenue to 15 
percent of GDP for 2025.

The island nation’s economy grew 
by 5 percent last year, signalling 
gradually improving conditions from 
the depths of runaway inflation, a 
freefalling currency, and a $22.5 
billion debt default three years ago. 
Sri Lanka requires sustained efforts to 
improve tax compliance, broaden the 
tax base, strengthen tax exemption 
frameworks, and enhance public 
financial management, among other 
measures, the International Monetary 
Fund said after its staff concluded a 
visit to the island nation last month.

Meeting IMF targets is critical to 
improving the nation’s credit rating 
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after its default, enabling it to re-
enter international financial markets 
to borrow and repay debts starting 
in 2028. Sri Lanka is drafting tax 
laws to attract foreign investment, an 
essential component of the reforms 
for securing the sixth IMF tranche of 
$347 million by year-end. 

The sixth tranche brings the total 
money unlocked under the lender’s 
nearly $3 billion support programme 
to the island nation to about $2.04 
billion.

The IMF programme commits Sri 
Lanka to restructuring loss-making 
state enterprises, implementing land 
and labour reforms, and adjusting tax 
policies to incentivize investment. 

“We think that with a combination of 
these structural reforms and smarter 
investment policy, Sri Lanka can see 5 
percent to 6 percent growth over the 
medium term,” Arvind Nair, World 
Bank senior economist for Maldives, 
Nepal, and Sri Lanka, told Reuters r

Nepal growth may slow 
in FY26 amid transition: 
BB

Nepal’s economic growth is expected 
to slow sharply to 2.1 percent in the 
fiscal year 2026 from 4.6 percent in 
the fiscal year 2025, reflecting the 
impact of the September 2025 unrest 
and ensuing political instability, 
according to the World Bank’s latest 
Nepal Development Update released 
on November 13, 2025. 

The report, titled Nepal Development 
Update: Reforms to Accelerate 
Public Investment, highlights that 
the services sector, a key driver of 
Nepal’s economy, is likely to be the 
most affected. The Bank described the 
outlook as “highly uncertain,” noting 
that much depends on how smoothly 
the political transition unfolds.

“On the upside, a successful 
political transition and sustained 

sound economic management 
could strengthen investor sentiment 
supporting a stronger economic 
recovery. On the downside, 
continued uncertainty could weaken 
investor sentiment,” the update 
stated. 

During the release of the report, 
Finance Minister Rameshore Prasad 
Khanal said the government had 
launched an Integrated Business 
Recovery Plan to restore business 
confidence and accelerate recovery.

“The government has launched an 
Integrated Business Recovery Plan, 
offering grants, tax incentives, and 
operational support,” he said. “Public 
resources have been reprioritized 
toward infrastructure rehabilitation 
and election preparations, and 
a Reconstruction Fund has been 
established to help restore damaged 
public and private assets. 

These initiatives aim to reinvigorate 
private sector activity while laying 
the foundation for a more resilient 
economy.”

According to the report, 
reconstruction progress and better 
policy execution are expected to 
support a rebound in growth to 
4.7 percent in the fiscal year 2027. 
Beyond short-term recovery, the 
World Bank emphasized the need 
for stronger public investment 
management to achieve sustainable 
growth. In the fiscal year 2024, 

Nepal’s capital expenditure across all 
government tiers stood at 7.9 percent 
of GDP—significantly below the 
10–15 percent needed to meet the 
country’s infrastructure goals.

“Boosting public investment is 
critical for improving growth, 
creating jobs, and building prosperity 
for Nepalis,” said David Sislen, the 
World Bank’s division director for 
Maldives, Nepal, and Sri Lanka. 
“This requires implementing key 
reforms including strengthening 
project planning and budgeting, 
streamlining land acquisition, 
improving cash management, and 
amending procurement laws to speed 
up project delivery” r

Bhutan’s power exports 
set to plunge
Bhutan’s electricity supply is 
projected to fall short of domestic 
demand for much of the next 
decade, forcing the country to scale 
back power exports and rely more 
on imports during winter, according 
to the Department of Energy’s latest 
demand–supply projections up to 
2040. The report warns that Bhutan’s 
export earnings from electricity, the 
country’s largest single source of 
revenue, will continue to decline 
until new generation projects come 
online after 2032.

Electricity exports are projected to 
fall to 32 percent of total generation 
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in 2025, a steep drop from 63 
percent in 2016 and the peak of 
81 percent in 2017. The declining 
export share reflects rapidly growing 
domestic consumption driven by 
expanding industries, electrification 
of transport, heating needs, and 
anticipated demand from the digital 
transformation. 

The downward trend began in recent 
years, with export share falling to 40 
percent in 2022 and further to 32 
percent by 2025.

The director general of the Department 
of Energy, Karma Penjor Dorji, said 
that the sharp decline is due to 
the widening mismatch between 
demand and supply, particularly 
during winter, when hydropower 
generation drops drastically and the 
country is forced to import power. 

He said that Bhutan’s reliance 
on hydropower makes the sector 
vulnerable to seasonal fluctuations. 
While the monsoon season provides 
surplus energy, winter shortages 
continue to place pressure on the 
country’s balance of payments and 
threaten its carbon-negative standing 
due to fossil-fuel-based imports. The 
report cautions that the next eight to 
ten years will be the most challenging 
period for Bhutan’s energy security.

A turnaround is expected only after 
2032, when a series of hydropower 
and renewable projects are scheduled 

to come online. If implementation 
stays on track, Bhutan’s export share 
is forecast to recover to 71 percent 
by 2035, and 76 percent by 2040, 
restoring the country’s power export 
capacity. Bhutan’s total hydropower 
potential is estimated at 36,888MW, 
of which 33GW is considered 
techno-economically viable. 

In addition, the country holds 
significant renewable energy potential 
12,000MW in solar, 761MW in 
wind, 2,600MW in biomass, and 
an emerging opportunity to produce 
69,000 tonnes of green hydrogen 
annually.

To support the transition, the 
government is introducing key 
policy reforms including a National 
Energy Policy, an Energy Bill, a 
National Energy Market Platform for 
competitive pricing, and a National 
Energy Information System. Private 
sector participation and public–
private partnerships are also being 
explored to mobilise investments and 
reduce dependence on traditional 
hydropower financing. 

The director general said that any 
delay in commissioning new energy 
projects could result in higher winter 
imports, lower export revenues, and 
energy supply constraints for high-
value sectors such as data centres, 
digital services, and the green 
economy r

Maldives fiscal outlook 
strengthens on tourism-
led revenue growth

Maldives has reported a notable 
improvement in its fiscal position, 
with total revenue and grants rising 
by 9.9 percent compared to the 
previous year, reflecting stronger 
economic activity and firm demand 
in the tourism sector. According to the 
Ministry of Finance and Planning’s 
Weekly Fiscal Development Report, 
state revenue has reached USD 2.2 
billion, up from USD 1.96 billion 
a year earlier, underscoring the 
country’s resilience and ongoing 
appeal as a global island destination.

Tax revenue continues to be the 
backbone of the government’s 
income, increasing by 7.7 percent 
to USD 1.61 billion. Within this, 
Goods and Services Tax (GST) 
revenue recorded an especially 
strong performance, growing by 
11.5 percent to USD 875.5 million. 
Tourism GST (T-GST) has been a key 
driver of this momentum, rising by 
13.7 percent to USD 583.7 million 
since 1 July this year. This growth 
reflects sustained visitor arrivals 
and robust spending across resorts 
and other tourism properties, as 
guests increasingly seek premium 
experiences in Maldivian islands. 
For resort operators and tourism 
investors, these figures signal healthy 
occupancy, strong average daily 
rates, and a favourable environment 
for further enhancement of high-end 
products and services.

Additional tourism-related taxes 
also posted substantial gains, further 
underlining the sector’s central role 
in the Maldivian economy. Green 
tax revenue surged by 108.0 percent 
to USD 123.2 million, illustrating 
both higher tourist volumes and the 
expanding contribution of visitors 
toward environmental sustainability 
initiatives r
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China’s economy is likely to grow 
more quickly than previously 
forecast, helped by the government’s 
determination to advance the 
competitiveness of manufacturing 
and boost exports, Goldman Sachs 
Research finds. China’s real export 
growth is now expected to grow by 5 
to 6 percent annually for the next few 
years, up from a previous forecast of 
2 to 3 percent, as Chinese goods gain 
global market share, Goldman Sachs 
Research economists Andrew Tilton 
and Hui Shan write in the team’s 
report.

The team nudged its forecast for 
China’s 2025 real GDP growth 
from 4.9 percent to 5.0 percent, 
and with even bigger increases for 
forecasts for the next two years, on 
the view that stronger exports will 
drive overall economic expansion. 
Goldman Sachs Research increased 
its real GDP forecast for 2026 from 
4.3 percent to 4.8 percent and for 
2027 from 4.0 percent to 4.7 percent. 
This puts the economists’ Chinese 
growth forecasts for 2026 and 2027 
well above the consensus estimate 
as tracked by Bloomberg, and above 
forecasts from the International 
Monetary Fund.

Export growth has been surprisingly 
strong in 2025, the researchers 
explain. This has occurred despite US 
tariffs that jumped to more than 100 
percent in April before dropping to 30 
percent in May. Chinese real exports 
are on track for about 8 percent 
full-year growth, demonstrating the 
competitiveness of Chinese products 
across a wide range of industries 
relative to global peers.

China’s growth will likely come 
at the expense of other high-tech 
producers such as Europe and Japan, 
the report points out. In other words, 
it may not generate net-positive 

growth spillovers elsewhere. A 
previous analysis by the team has 
shown that for 1 percentage point of 
export-driven boost to Chinese GDP, 
other economies may see a 0.1 to 
0.3 percentage point drag, with high-
tech producers like Europe and Japan 
facing particularly acute pressures.

Instead of crowding out labor-
intensive, low-value-added 
manufacturing, as happened in the 
past, “China Shock 2.0” may crowd 
out tech-intensive, high-value-added 
manufacturing, Tilton and Shan 
write. This will result in a continued 
disinflationary impulse from cheaper 
Chinese products, although these 
products will shift from toys and 
shoes to cars and semiconductors. 
The case for continued strength in 
China’s manufacturing and exports 
got a boost from two developments 
in late October: approval of a new 
Five-Year Plan proposal for China, 
and President Trump and President 
Xi’s agreement on tariffs.

The plenum of the Chinese 
Communist Party Central Committee 
approved the proposal for a new 
Five-Year Plan, the country’s 15th, 
covering 2026 to 2030. The plan 
calls for upgrades to traditional 
industries such as metals, chemicals, 
and textiles, and growth in emerging 
industries such as new energy. These 
goals will get broad-based support 

from all levels of government, from 
logistics to financing, helping exports 
to grow, the researchers find. A final 
version of the Five-Year Plan, with 
economic targets, budgets, and other 
details, is likely to be approved by the 
National People’s Congress in March.

China’s control over rare earths and 
other critical minerals has been an 
effective negotiating tool, and it 
will likely limit the ability of other 
countries to impose significant trade 
barriers against China in the future, 
the report finds. “For the first time, 
China is positioned more as an 
equal,” Shan says on the podcast. 
“China has leverage that it can use to 
force the other side to postpone and 
pause these restrictions and tariffs,” 
she notes. “This is a very important 
signal to the market” r

Japan economy shrinks 
first time in six quarters

Japan’s economy shrank almost 2 
percent in the three months through 
September, as a drop in exports 
in the face of US tariffs resulted in 
the first contraction in six quarters, 
government data showed on 
November 18, 2025. Shipments from 
automakers in particular plummeted, 
following a period of hiking exports 
before tariffs came into effect. Still, 
as the overall contraction was not as 

China economy may grow faster than expected in 2026
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acute as expected, it likely represents 
a temporary setback rather than the 
start of a recession, economists said.

“The contraction is largely due to 
one-time factors such as housing 
investment” affected by regulatory 
change, said economist Kazutaka 
Maeda at Meiji Yasuda Research 
Institute. “Exports also reacted,” he 
said. “Overall, the economy lacks 
strong underlying momentum, but 
the trend still points to a gradual 
recovery over the next year or two.” 

Economists generally viewed this 
quarter’s GDP figures as having a 
marginal impact on Bank of Japan 
thinking when next deciding interest 
rates versus factors such as inflation. 
However, an economist close to 
prime minister Sanae Takaichi gave 
the data more weight.

Given the contraction, it “would 
be misguided for the Bank of Japan 
to decide to raise interest rates” in 
December, Credit Agricole chief 
Japan economist Takuji Aida, who is 
on Takaichi’s flagship panel tasked 
with laying out the country’s growth 
strategy, said in a report to clients. 
Gross domestic product contracted 
1.8 percent in July–September. 

That compared with revised growth 
of 2.3 percent in the previous three-
month period, as well as the 2.5 
percent contraction that economists 
on average estimated in a Reuters 

poll. The reading also translated into 
a quarterly contraction of 0.4 percent 
versus the median estimate of 0.6 
percent.

Exports constituted the main 
drag as the impact of higher US 
tariffs intensified. Automakers saw 
shipment volume plunge, reversing 
earlier front-loaded exports ahead 
of tariff hikes, though they mostly 
absorbed tariffs by cutting prices. Net 
external demand, or exports minus 
imports, knocked 0.2 of a percentage 
point off growth, versus a 0.2 point 
positive contribution in April–June. 

The United States and Japan 
formalized an agreement in 
September that implemented a 
baseline 15 percent tariff on nearly 
all Japanese imports, versus an initial 
27.5 percent on autos and 25 percent 
for most other goods.

Housing investment also weighed on 
growth as tighter energy-efficiency 
regulation introduced in April slowed 
commitments. Private consumption, 
which accounts for over half of 
economic output, grew 0.1 percent, 
matching a market estimate. That was 
cooler than the 0.4 percent of the 
second quarter, indicating that high 
food costs increased reluctance to 
spend. Capital spending, another key 
driver of private demand-led growth, 
rose 1.0 percent in the third quarter, 
far exceeding a market estimate of 
0.3 percent.

“Private consumption rose for the 
sixth straight quarter, and capital 
expenditure increased for the fourth 
consecutive quarter,” Minoru Kiuchi, 
the economic revitalization minister, 
said in a statement. “This reinforces 
our view that the economy remains 
on a moderate recovery path,” he 
said. 

Private-sector estimates reflect 
expectations for growth to rebound 
in October–December. A poll of 37 
economists by the Japan Center for 
Economic Research projected a 0.6 
percent expansion. The weak GDP 
data comes as Takaichi’s government 
compiles a stimulus package to help 
households manage rising living 
costs r

Key Singapore exports 
surprise with 22.2pc 
surge in October

Robust artificial intelligence-related 
demand underpinned the Republic’s 
strong export showing in October, 
said economists, though they 
remained cautious over the outlook 
for 2026. Non-oil domestic exports 
surged 22.2 percent year on year 
last month, extending the 7 percent 
expansion clocked in September, 
data from Enterprise Singapore 
showed on November 17, 2025.

The performance surprised private-
sector economists, who had 
anticipated a 7.5 percent growth on 
a yearly basis in a Bloomberg poll. 
Several were prompted to upgrade 
their full-year non-oil domestic 
export forecasts. “A structural shift 
in artificial intelligence-linked 
electronics demand and reordering 
of Asian supply chains suggest 
Singapore’s exports may be more 
resilient than initially expected in the 
face of higher global trade barriers,” 
said Sheana Yue, senior economist at 
Oxford Economics.

21
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Maybank economists Chua Hak 
Bin and Brian Lee expect the wave 
of artificial intelligence investments 
to continue in 2026, on account of 
major US tech firms having lifted their 
guidance for capital expenditures. 
They also pointed to emerging 
signs that the generative artificial 
intelligence boom is starting to 
spread from data centers to consumer 
devices such as smartphones and 
laptops, “which will likely deliver a 
further boost to electronics demand.”

Year on year, both electronics and 
non-electronics exports grew in 
October. Electronics exports jumped 
33.2 percent on the year, extending 
the preceding month’s 30.4 percent 
increase. Integrated circuits (40.9 
percent), personal computers (77.7 
percent) and disk media products 
(31.4 percent) contributed the most 
to the expansion in electronics non-
oil domestic exports. Meanwhile, 
non-electronics shipments rose 
18.8 percent, after September’s 0.5 
percent increase.

The main growth drivers were non-
monetary gold (176.8 percent), 
specialized machinery (16.1 percent) 
and pharmaceuticals (25.2 percent), 
though DBS senior economist 
Chua Han Teng noted that this 
expansion was partly supported by 
favorable low-base effects. UOB 
associate economist Jester Koh said 
“lingering elements” of front-loading 
in anticipation of potential US 

semiconductor tariffs could have also 
contributed to the strong showing by 
pharmaceuticals.

This followed earlier announcements 
of 100 percent tariffs on branded 
or patented pharmaceutical 
products, which have had delays 
in implementation, he noted. All in 
all, non-oil domestic exports grew 
4.1 percent year on year for the first 
10 months of 2025. The latest data 
puts it on track to surpass Enterprise 
Singapore’s official full-year forecast 
range of 1 percent to 3 percent, said 
Koh. In view of October’s strong 
showing, several economists raised 
their full-year non-oil domestic 
export growth forecasts.

Yue now expects export volumes to 
grow by 6.4 percent in 2025, up from 
5.3 percent. For 2026, she projects 
expansion at 1.1 percent, from a 
contraction of 0.4 percent previously. 
Meanwhile, Maybank is tipping full-
year non-oil domestic export growth 
to “comfortably exceed” Enterprise 
Singapore’s estimates of 1 percent 
to 3 percent, hitting 4 percent to 5 
percent instead. Both OCBC chief 
economist Selena Ling and RHB 
group chief economist Barnabas Gan 
have upgraded their full-year non-oil 
domestic export growth forecasts to 
4 percent, from an earlier 2 percent.

Even so, they remained cautious 
over the outlook for 2026, citing 
uncertainty over US sector-specific 

tariffs on semiconductors and 
pharmaceuticals. As Yue sees 
it, Singapore’s open and trade-
reliant economy “exposes it to 
indirect effects from higher tariffs 
elsewhere, while lingering ambiguity 
surrounding transshipment may 
affect re-exports.” “We anticipate 
a slower and more gradual hit than 
initially expected, reflecting delays 
in implementation and compliance 
by US Customs,” she said, adding 
that potential semiconductor tariffs 
remain the primary risk for Singapore.

Ling noted that the concerns for 
2026’s outlook revolve around 
an American growth slowdown, 
the Federal Reserve’s interest-rate 
trajectory, potential product-specific 
tariffs that could drive reshoring and 
foreign direct investment back to the 
United States, as well as ongoing 
volatility in the artificial intelligence 
industry. In contrast, Maybank’s 
team is more optimistic. They expect 
export growth to remain resilient 
in the fourth quarter and 2026, 
noting that “the economy is firing 
on multiple cylinders, along with a 
construction boom, falling interest 
rates and generous fiscal support” r

Malaysia set to be ASEAN’s 
2nd fastest growing economy
Malaysia is poised to be the second 
fastest-growing economy in ASEAN 
after Vietnam, as a string of upbeat 
data prompts major research 
houses to lift their full-year growth 
forecasts. Analysts say the country’s 
stronger-than-expected nine-
month performance has set a firmer 
foundation for the years ahead, giving 
policymakers and investors a clearer 
runway for the rest of 2025 and 
into 2026. HSBC Global Investment 
Research (HSBC Research) is the 
latest to turn more optimistic, raising 
its 2025 gross domestic product 
forecast to 5 percent from 4.2 percent 
previously.
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The bank expects Malaysia’s growth 
prospects to be buoyed not only by 
domestic resilience but also by its 
deft diplomatic positioning. It said 
Malaysia’s proactive diplomacy, 
particularly at the recent ASEAN 
Summit, reflected the nation’s 
ability to maintain neutrality while 
bringing major trading partners to the 
same table, a trait that helps reduce 
external uncertainty. 

“Given the better-than-expected 
outturn, reduced trade uncertainty 
and domestic resilience, we are 
upgrading our GDP growth forecast 
to 5 percent for 2025, from 4.2 
percent. “This means Malaysia 
is likely to be ASEAN’s second-
fastest-growing economy, alongside 
Indonesia and just behind Vietnam,” 
HSBC Research said in a note. The 
research house also bumped up its 
2026 projection to 4.5 percent from 
4 percent earlier. 

Maybank Investment Bank Bhd 
(Maybank IB) echoed the brighter 
outlook, revising its 2025 GDP 
forecast to 4.7 percent from 4.2 
percent, and raising its 2026 
projection to 4.5 percent from 4.1 
percent. 

Analysts Suhaimi Ilias and Azril 
Rosli said resilient domestic demand 
remains the anchor of Malaysia’s 
growth narrative, even as net external 
demand remains volatile. “Income 
indicators, policy support and the 
ongoing recovery in tourism are 
pointing to firm consumption ahead,” 
they said in a macroeconomic report.

Standard Chartered Global Research 
also upgraded its 2025 GDP estimate 
to 4.7 percent from 4.2 percent, 
following Malaysia’s solid nine-
month expansion of 4.7 percent 
this year. However, it trimmed its 
2026 outlook to 4.5 percent from 5 
percent, citing normalising external 
demand after earlier export front-
loading r

Vietnam records $20.5b 
trade surplus in 11 months
Vietnam enjoyed a trade surplus of 
$20.53 billion in the first 11 months 
of 2025, the National Statistics 
Office under the Ministry of Finance 
reported on December 6. In the 
period, the total value of goods 
exports and imports reached $839.75 
billion, up 17.2 percent year on 
year; of which, exports rose by 16.1 
percent and imports by 18.4 percent. 

Specifically, the export revenue in 
November stood at $39.07 billion, 
down 7.1 percent month on month. 
Of this, the domestic sector earned 
$8.23 billion, down 4.2 percent, 
while the foreign-invested sector, 
including crude oil, pocketed $30.84 
billion from exports, down 7.8 
percent.

Compared to the same period last 
year, November exports surged by 
15.1 percent, with the domestic 
sector declining 17.5 percent but 
the foreign-invested one, including 
crude oil, rising 28.8 percent. For 
the first 11 months, the total overseas 
shipments were estimated at $430.14 
billion, up 16.1 percent year on year. 
Within this, the domestic sector 
posted $102.41 billion, down 1.7 
percent, making up 23.8 percent of 
total exports; the foreign-invested 
sector earned $327.73 billion, up 
23.1 percent, accounting for 76.2 
percent.

During January–November, 36 
export items each brought home over 
$1 billion, representing 94.1 percent 
of total exports, including eight 
with exports surpassing $10 billion, 
making up 70.3 percent. 

Regarding the export structure for the 
period, processed industrial goods 
fetched $381.72 billion, accounting 
for 88.7 percent; agricultural and 
forestry products $35.58 billion, 8.3 
percent; aquatic products $10.32 
billion, 2.4 percent; and fuels and 
minerals $2.52 billion, 0.6 percent.

The import turnover in November 
amounted to $37.98 billion, down 
3.7 percent compared to the previous 
month. Of this, the domestic sector 
spent $11.34 billion on imports, 
down 0.4 percent, while the foreign-
invested sector spent $26.64 billion, 
down 5.1 percent. 

Compared with the same period 
last year, November imports rose 16 
percent, with the domestic sector 
declining 8.8 percent and the foreign-
invested one increasing 31.2 percent. 

For the January–November period, 
total imports were valued at $409.61 
billion, up 18.4 percent year on 
year, of which the domestic sector 
purchased $128.4 billion worth 
of goods, up 1.7 percent, and the 
foreign-invested sector $281.21 
billion, up 28 percent r
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Saudi Arabia approved its state 
budget for 2025 forecasting a fiscal 
deficit of 101 billion riyals ($26.88 
billion) on November 27, 2025, as 
its finance minister said the kingdom 
will continue to spend on massive 
gigaprojects designed to wean the 
economy off oil. 

The deficit is in line with a preliminary 
government projection made in 
September and would equate to 
about 2.3 percent of gross domestic 
product. Declining oil prices and 
extended voluntary production cuts 
by the world’s largest oil exporter 
have weighed on Saudi Arabia’s 
revenue in recent years, but Riyadh is 
pushing ahead with a spending plan 
to boost growth and deliver on its 
economic transformation plan.

Total expenditure for 2025 is 
projected at 1.285 trillion riyals, 
which is the same as projected in 
September and likely to equate to 
about 30 percent of GDP over the 
next three years. Total revenue is 
forecast at 1.184 trillion riyals. 

Vision 2030 aims to reduce the 
Saudi economy’s reliance on oil, 
but it requires investments worth 
hundreds of billions of dollars to 
build massive infrastructure, develop 
new economic sectors like tourism 
and manufacturing, and create jobs. 

Crown Prince Mohammed bin 
Salman, the kingdom’s de facto 
ruler, in a statement issued alongside 
the budget, lauded the Vision 2030 
reforms for producing “the positive 
indicators of the Saudi economy.”

But as costs linked to Vision 2030 
balloon, the kingdom has recently 
scaled back lofty ambitions for 
projects like the futuristic desert city 
of NEOM to prioritise completing 
elements essential to hosting global 

sporting events over the next decade. 
Jadaan said that NEOM is a long-
term project that will take decades to 
complete. “NEOM is a 50-plus-year 
plan. 

If anyone is thinking NEOM in its 
grand size is going to be built and 
operated and making money in 
five years, that’s foolish. We are not 
foolish. We are wise people,” he told 
reporters at a briefing in the Saudi 
capital, Riyadh.

“Some projects within NEOM will 
make returns in the short to medium 
term, but this is a very long-term 
program.” A sweeping spending 
review is currently underway, which 
will delay or scale back some Vision 
2030 projects  a move welcomed by 
the IMF and others like ratings agency 
Moody’s, which last week upgraded 
Saudi Arabia’s credit rating. 

The kingdom’s total public debt is 
projected to reach 1.3 trillion riyals 
in 2025, slightly higher than an 
estimated 1.2 trillion riyals this year, 
staying just below 30 percent of GDP.

Jadaan reiterated that the kingdom 
will continue to seek international 
and local financing to cover the 
2025 deficit and pay down debt. The 
kingdom currently has no specific 
plans to transfer another ownership 
stake in Aramco to the sovereign 

wealth fund, the Public Investment 
Fund, which is funding much of the 
Vision 2030 projects. 

The PIF aims to reach 4 trillion riyals 
in assets under management by the 
end of 2025. They were at 3.47 
trillion riyals as of October.

But much could depend on the 
direction of oil prices next year 
and whether state oil giant Aramco 
continues to pay its generous 
dividends at current levels. 

As Aramco’s biggest shareholder, 
the government has relied on the 
dividend as a key source of support, 
which has helped contain the 
fiscal deficit. Aramco maintained a 
$31.1 billion quarterly shareholder 
dividend in the third quarter despite 
a drop in profit. 

Jadaan told reporters that the 2025 
budget calculations do “not take 
into consideration any additional 
dividends distribution” by Aramco. 

While overall revenue next year is 
forecast to decline about 4 percent 
from 2024 estimates, oil revenue 
could retreat more than that. 
Justin Alexander, director at Khalij 
Economics, estimates that 2025 oil 
revenue could be about 10 percent 
less than it was in 2024 r

Saudi budget foresees $27b fiscal deficit
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UAE launches plans to 
attract 1,000 int’l cos

The UAE on November 20, 2025 
launched an international economic 
programme to attract the world’s 
top 1,000 companies specialising in 
international trade, as part of efforts 
to further strengthen the nation’s 
global position in foreign trade. 
His Highness Sheikh Mohammed 
bin Rashid Al Maktoum, Vice 
President and Prime Minister of the 
UAE and ruler of Dubai, made the 
announcement via his X account. 
“We launched an international 
economic programme to strengthen 
the UAE’s global position in foreign 
trade. 

The programme aims to attract 
the world’s top 1,000 companies 
specialising in international trade, 
launch a digital gateway linking 
thousands of UAE exporting 
companies to global markets, and 
create greater opportunities and 
new markets for their products and 
exports. The initiative reinforces 
the UAE’s position as a key hub on 
international trade routes,” the vice 
president said.

The programme, announced in Dubai 
and led by the Ministry of Foreign 
Trade, builds on the UAE’s rapid trade 
growth and its expanding network of 
international partnerships. It aims to 
connect UAE exporters with high-
demand markets, streamline trade 
processes, and introduce new tools 
that strengthen the country’s role 
as a global gateway for goods and 
services. 

Dr Thani bin Ahmed Al Zeyoudi, 
minister of foreign trade, said the 
programme reflects the leadership’s 
belief that trade is a key engine 
of economic development. “The 
initiatives under the UAE Global 
Center of Trade programme will 
ensure we capture an ever-increasing 
share of international commerce, 

whether that’s through offering 
new horizons for UAE exporters 
or providing a raft of benefits for 
companies seeking a platform for 
international expansion,” he said.

“By rolling out new tools to simplify 
exports, utilizing AI to identify new 
markets and high-potential sectors, 
promoting the excellence of our 
private sector across the world, 
and educating our businesses and 
entrepreneurs on the opportunities 
provided by our foreign trade 
network, we can better leverage 
our strategic position at a global 
crossroads. 

This is a moment for the UAE to 
restate the case for global trade 
and to demonstrate its ability to 
power the next stage of prosperity.” 
The programme supports the UAE’s 
record trade performance. In the 
first nine months of 2025, non-oil 
trade grew 24.6 percent year on year 
to Dh2.67 trillion. Exports reached 
Dh579.4 billion, while re-exports 
totalled Dh597.7 billion r

Qatar inflation edges up 
1.11pc in October
A rise in the prices of several 
categories pushed Qatar’s Consumer 
Price Index up 1.11 percent year on 
year to 110.41 points in October 
2025, new data showed. Figures 
released by the country’s National 
Planning Council showed that the 
annual increase was driven by higher 

prices in seven groups, according to 
the Qatar News Agency. 

Miscellaneous goods and services 
rose 15.80 percent, while education 
increased 2.07 percent. Clothing and 
footwear were up 1.65 percent, and 
furniture and household equipment 
rose 1.39 percent.

Prices for housing, water, electricity, 
gas and other fuels increased 0.66 
percent. Recreation and culture were 
up 0.38 percent, and communication 
edged higher by 0.05 percent. The 
increase also reflects the impact of 
Qatar’s economic diversification 
programs under the Third National 
Development Strategy and Vision 
2030, mirroring wider trends across 
the Gulf region. 

“In parallel, the index showed 
decreases in four groups: the 
restaurants and hotels group by 2.34 
percent, the health group by 0.75 
percent, the food and beverages 
group by 0.70 percent, and the 
transport group by 0.46 percent, with 
no notable change in the tobacco 
group,” the QNA report stated.

On a monthly basis, the CPI rose 
0.91 percent in October. Excluding 
the housing, water, electricity, gas 
and other fuels category, Qatar’s CPI 
stood at 115.21, up 0.91 percent 
from the previous month and 1.21 
percent from October 2024. The 
inflation index covers 12 main 
categories comprising 737 goods and 
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services, calculated using 2018 as 
the base year and based on data from 
the 2017–2018 Household Income 
and Expenditure Survey. 

In September, official data showed 
that the gas-rich nation’s economy 
expanded 1.9 percent in the second 
quarter of 2025, driven by a 3.4 
percent rise in non-hydrocarbon 
activities. 

Inflation in Gulf economies remains 
among the lowest globally, reflecting 
stable exchange rates and prudent 
fiscal policies, with the Gulf 
Cooperation Council’s average rate 
projected at 1.7 percent in 2025 
and 2 percent in 2026, according 
to the International Monetary 
Fund’s Regional Economic Outlook, 
released last month. 

The IMF expects Saudi Arabia’s 
consumer prices to rise 2.1 percent 
next year and 2 percent in 2026, 
while inflation in the UAE is forecast 
at 1.6 percent in 2025 and 2 percent 
in 2026. Qatar’s rates are projected 
at 0.1 percent and 2.6 percent, 
respectively r

Kuwait upgraded to 
AA- on strong reform 
momentum
Kuwait secured an upgrade to AA- 
from A+ at S&P Global Ratings, which 
cited stronger reform momentum 
and reduced fiscal funding risks as 
the Gulf state accelerates its long-
term economic overhaul. In its latest 
release, the agency said the upgrade 
reflects Kuwait’s accelerating 
progress on fiscal and economic 
reforms under its long-term Vision 
2035 blueprint.

The rating agency highlighted the 
passing of a key “financing and 
liquidity law” in March as a pivotal 
moment, which has diversified the 
government’s funding sources and 
reduced long-standing uncertainty 
over its budget financing.

“The upgrade reflects Kuwait’s fiscal 
reform momentum and reduced 
fiscal funding constraints,” the 
agency stated. It pointed in particular 
to Kuwait’s successful return to 
international debt markets in 
October with an $11.25 billion bond 
issuance its first since 2017 which 
was oversubscribed by 2.5 times. 

Despite forecasting continued high 
fiscal deficits, averaging 7 percent of 
gross domestic product from 2025 
to 2028 due to assumptions of lower 
oil prices, the agency emphasized 
Kuwait’s strong financial buffers. 

The country’s vast sovereign wealth 
fund, managed by the Kuwait 
Investment Authority, holds liquid 
assets estimated to average around 
534 percent of GDP over the same 
period one of the strongest ratios 
among rated sovereigns.

“Sizable net external and 
government asset positions provide 
the government with headroom for 
policy measures over the next few 
years,” S&P added. The stable outlook 
reflects the agency’s expectation 
that Kuwait’s strong balance sheets 
and ongoing reform drive will help 
mitigate risks from its reliance on 
the hydrocarbon sector and potential 
oil price volatility. The cabinet 
is now tasked with expediting a 
reform package that includes the 
introduction of excise and corporate 
taxes, repricing government services 

and state land leases, rationalizing 
subsidies, and optimizing government 
procurement. S&P expects these 
efforts to strengthen Kuwait’s non-
oil revenue base over the medium to 
long term.

The report also addressed the domestic 
political landscape, suggesting that 
the suspension of parliament in May 
2024 though affecting checks and 
balances has likely accelerated the 
pace of reforms. The agency forecasts 
real GDP growth to rebound to 
an average of 2 percent over 2025 
to 2028, supported by modestly 
higher oil production, large-scale 
infrastructure projects, and a resilient 
non-oil sector.

The upgrade places Kuwait’s credit 
rating in a more elite global category, 
reflecting improved confidence 
in its economic management and 
substantial financial reserves. The 
transfer and convertibility assessment 
was also revised upward to AA from 
AA- r

Oman’s economy 
expected to grow 3.7% 
in 2026

Oman’s economy is expected to 
record real GDP growth of around 
2.9% in 2025, with growth likely 
to accelerate to 3.7% in 2026, 
supported by continued momentum 
in non-oil sectors and easing oil 
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production restrictions under the 
OPEC+ agreement, according to the 
Ministry of Economy. In a statement 
published by Oman News Agency, 
the ministry confirmed that inflation 
in Oman has remained stable at a 
moderate level, significantly lower 
than the actual economic growth 
achieved during the Tenth Five-Year 
Development Plan (2021–2025).

‘This is a significant achievement, 
demonstrating the Omani economy’s 
ability to sustain growth and overcome 
challenges while implementing the 
objectives of Oman Vision 2040 and 
the economic diversification strategy,’ 
the ministry said. The ministry 
pointed out that Oman’s success in 
managing the global inflation crisis 
and keeping inflation at a safe level 
has supported real economic growth 
and stable domestic prices. It noted 
that the average inflation rate, as 
measured by the Consumer Price 
Index, was 1.4% during 2021–2024, 
while the real GDP growth rate rose 
to approximately 3.4%, exceeding 
the inflation rate and approaching 
the 3.5% target set in the Tenth 
Development Plan.

The ministry indicated that the 
average inflation rate from the 
beginning of 2025 until the end of 
the third quarter was 0.8%. Real 
GDP growth reached 2.3% during 
the first half of 2025 compared with 
the same period last year, and the 
inflation rate is expected to reach 

around 0.9% year-on-year by the end 
of the year, according to estimates by 
the International Monetary Fund r

Bahrain’s non-oil exports 
of national origin rise 
12% to $2.8bn in Q3 
Bahrain’s non-oil exports of national 
origin climbed 12 percent year on 
year to 1.05 billion Bahraini dinars 
($2.8 billion) in the third quarter of 
2025, according to new government 
data. Figures from the Information 
& eGovernment Authority’s Foreign 
Trade report showed that the top 
10 export destinations accounted 
for 69 percent of the total, the 
Bahrain News Agency reported.  The 
performance comes as Bahrain’s real 
gross domestic product expanded 
2.6 percent in 2024 despite tight 
financial conditions and global 
uncertainty, while inflation edged 
up to 0.9 percent, according to the 
International Monetary Fund.  

Growth is projected to accelerate to 
2.9 percent in 2025 and 3.3 percent in 
2026, supported by refinery upgrades 
and strength in tourism and financial 
services. “Saudi Arabia ranked first 
among countries for the non-oil 
exports with 255 million dinars (24 
percent). The US was second with 
105 million dinars (10 percent) 
and the UAE was third with 97 
million dinars (9 percent),” the BNA 
report stated. It added: “Unwrought 
Aluminum Alloys recorded as the 
top products exported in Q3 2025 
with 301 million dinars (28 percent), 
followed by Agglomerated Iron 
Ores and Concentrates Alloyed with 
a value of 157 million dinars (15 
percent) and Unwrought Aluminum 
not alloyed with 59 million dinars 
(6 percent).” Re-exports totaled 186 
million dinars in the third quarter of 
2025, a 2 percent annual decline, 
with the top 10 destinations making 
up 85 percent of the total.  

The UAE led with 72 million dinars, 
accounting for 39 percent, followed 
by Saudi Arabia with 38 million 
dinars at 20 percent, and Hong Kong 
with 11 million dinars at 6 percent. 
Four-wheel drive vehicles topped the 
list of re-exported products, totaling 
29 million dinars and representing 
16 percent, followed by wristwatches 
of precious metal valued at 10 
million dinars, or 5 percent, with 
other aircraft parts ranking third at 8 
million dinars, or 4 percent r
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Interest rates were held at 4 percent 
in a tight vote as the Bank of England 
said it judged inflation in the UK to 
have peaked. Policymakers voted 5–4 
in favor of leaving rates unchanged 
but said borrowing costs were “likely 
to continue on a gradual downward 
path.” Bank governor Andrew Bailey 
said rather than cutting interest rates 
now, he would “prefer to wait and 
see” if price rises continued to ease 
this year.

US consumer sentiment drops to near record low
The federal government shutdown 
dragged consumer sentiment in 
the US to a near record low in 
November, according to a monthly 
survey conducted by the University 
of Michigan. Consumer sentiment fell 
about 6 percent in November, with 
the consumer sentiment index for 
November 2025 at 50.3, down from 
53.6 in October, nearly three points 
below expectations. Economists 
polled by The Wall Street Journal 
expected a 53.0 index reading.

The monthly index of consumer 
sentiment was last this low in June 
2022, at 50.0, amid inflation during 
the COVID pandemic. The latest 
reading is the lowest reported by 
the index since at least 1978. “With 
the federal government shutdown 
dragging on for over a month, 
consumers are now expressing 
worries about potential negative 
consequences for the economy,” said 
Joanne Hsu, director of the survey, in 
a statement. 

“This month’s decline in sentiment 
was widespread throughout the 
population, seen across age, income, 
and political affiliation.” The results 
come amid a blackout on federal 
data, such as the monthly jobs report, 
which was due, with the usual slate 

of monthly reports suspended due to 
the government shutdown. In their 
absence, investors have been turning 
to smaller, privately funded research 
reports.

This week ADP, the US’s largest 
payroll supplier, said private 
employers added 42,000 new jobs 
in October, better than expected but 
still a dramatic slowdown from the 
three-month moving average from 
November to January of 188,000 
jobs. 

The outplacement and executive 
coaching firm Challenger, Gray & 
Christmas said last week US-based 
employers announced 153,074 job 
cuts in October, up 175 percent 
from the 55,597 cuts announced 
in October 2024. It was the highest 

level of layoffs for any October since 
2003.

“Americans are losing faith in the 
economy because they’re losing 
ground. Every day it becomes 
clearer that President Trump has no 
real interest in improving the lives 
of American families,” said Alex 
Jacquez, chief of policy and advocacy 
at the think tank Groundwork 
Collaborative, in a statement on the 
Michigan survey report. 

“His economic mismanagement has 
left households buried under record 
debt and rising prices. It’s no surprise 
consumer sentiment is at its lowest 
point since 2022, and households 
are turning to leaders who didn’t just 
learn the word ‘affordability’” r
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The Bank’s decision comes ahead 
of the government’s Budget on 26 
November, where speculation has 
grown that Chancellor Rachel Reeves 
will raise taxes. The chancellor has 
not ruled out raising income tax, 
National Insurance, or VAT — a move 
that would breach Labour’s main 
manifesto pledge. Reacting to the 
Bank’s latest decision, Reeves said the 
latest forecast “shows that inflation 
is due to fall faster than previously 
predicted.” “At the Budget later this 
month I will take the fair choices 
that are necessary to build the strong 
foundations for our economy so we 
can continue to cut waiting lists, cut 
the national debt, and cut the cost of 
living.”

But shadow chancellor Mel Stride 
said interest rates were “staying higher 
for longer because Rachel Reeves 
does not have a plan or a backbone.” 
“The UK has the highest inflation in 
the G7 thanks to Rachel Reeves’ Jobs 
Tax and reckless borrowing spree. 
And yet she is once again preparing 
to hike taxes, leaving us trapped in a 
doom loop.”

Inflation the rate at which prices 
rise currently stands at 3.8 percent, 
nearly double the Bank’s target of 2 
percent. A drop in the rate of inflation 
does not mean that prices are falling, 
but that prices are rising at a slower 
rate. Despite judging inflation to have 
peaked, Bailey told the BBC that the 
Bank needed to “see more evidence” 
inflation was slowing before rates 
could be reduced.

“We’ve had one inflation number, 
the most recent one, which has come 
in a bit under what we thought it 
would be, and that’s good news, but 
I do want to see a bit more evidence 
than one number,” he said. The 
Bank said evidence suggested in its 
quarterly update on the UK economy 
that there was “no sign of increasing 
consumer confidence.” “Consumers 
remain cautious, focused on value, 

and prefer saving to overspending,” it 
said. It said while supermarkets had 
reported strong food sales growth, 
it was driven by price rises, with 
volumes staying flat.

The Bank said it expected food 
price inflation to remain higher this 
year before slowing in 2026, citing 
higher global agricultural prices. 
“Households continue to change their 
shopping habits to reduce spending, 
such as buying more vegetables 
and reducing meat consumption,” 
it reported. It said fashion retailers 
were reporting falling sales “due to 
competition from the secondhand 
market,” adding that accommodation 
providers were seeing shorter stays 
and restaurants faced “weak demand” 
with lower spending per visit.

It also said childcare costs and caring 
obligations were leading some 
people to reduce their working hours 
or “even stop working.” Evidence 
in the Bank’s report revealed 
businesses were taking a “cautious 
approach to hiring, owing to high 
labor costs,” with National Insurance 
costs being raised in April. It said 
uncertainty surrounding tax and 
spending decisions at the Budget 
was a “concern” for businesses, with 
investment intentions “subdued.”

The Bank forecast the unemployment 
rate would hit 5 percent in the final 
three months of the year and remain 
around that level until 2028. But 
job seekers told Bank officials there 

was “stiff competition” for roles, and 
it said that despite “tepid real wage 
growth, many choose to prioritize job 
security over pay, given the current 
uncertain environment.” The Bank of 
England, which is independent of the 
government, sets interest rates in an 
attempt to try to keep consumer price 
rises under control. Its base rate has 
an impact on the cost of borrowing 
for individuals and businesses, 
including mortgages, and also on 
returns on savings r

German economy to show 
moderate growth in Q4

The German economy is likely to 
show moderate growth in the fourth 
quarter of this year. This is stated in 
the Bundesbank’s monthly report. 
It notes that although the German 
economy will benefit only marginally 
from continued moderate global 
growth due to its weak competitive 
position, exports and industry may 
stabilize in October–December. The 
central bank also expects positive 
dynamics from the service sector.

Employment indicators continue 
to point to no recovery in the labor 
market in the coming months. The 
weak labor market outlook is likely 
to have a negative impact on private 
consumption. The Bundesbank also 
expects inflation to remain somewhat 
higher in the coming months, mainly 

29



30

International DCCI Review November 2025

due to base effects. The central 
bank notes that although industry is 
expected to stabilize in the current 
quarter, it is likely to remain weak. 

This is partly due to a decline 
in competitiveness. Surveys 
conducted by the ifo Institute show 
that competitiveness deteriorated 
significantly in October, especially 
compared to non-EU countries. 
Therefore, industry is benefiting only 
to a limited extent from the upturn in 
global economic activity.

At the same time, according to the ifo, 
export expectations and production 
plans of companies were positive 
and exceeded the average for the 
previous quarter. 

However, industrial companies 
assessed their current business 
situation as much worse. According 
to a preliminary report by the 
Federal Statistical Office, Germany’s 
GDP remained unchanged in July–
September 2025 compared to the 
previous quarter. 

As a reminder, the European 
Commission forecasts that Germany’s 
GDP will grow by 0.2 percent this 
year. Overall, the EC has improved its 
forecast for EU economic growth in 
2025 to 1.4 percent from 1.1 percent 
expected in May r

France services sector returns 
to growth in November

France’s dominant services sector 
expanded slightly more than first 
estimated in November, hitting a 
15-month high as new business 
gained momentum in the eurozone’s 
second-biggest economy, a survey 
showed on November 21, 2025. 

The HCOB France final purchasing 
managers index (PMI) for the services 
sector, compiled by S&P Global, 
stood at 51.4, up from 48.0 in 

October, marking the first time the 
figure has topped the 50 threshold 
separating growth from contraction 
since August 2024. November’s flash 
services PMI was at 50.8.

The composite PMI, which includes 
both manufacturing and services, 
also entered positive territory, 
climbing to 50.4 in November from 
47.7 in October and versus a flash 
estimate of 49.9. 

However, manufacturing output 
continued to decline, widening 
the gap between the two sectors. 
“Finally, some positive news. For the 
first time in over a year, output in 
France’s private sector has increased. 
However, manufacturing remains a 
drag on overall performance, posting 
its steepest fall in nine months,” said 
Jonas Feldhusen, junior economist at 
Hamburg Commercial Bank.

While the services sector’s rebound 
is encouraging, Feldhusen cautioned 
that it remains to be seen whether 
this is the start of a sustained recovery 
or a temporary uptick.

Business expectations improved but 
remained cautious, with firms hopeful 
for a more stable policy environment 
to boost household consumption 
and business investment. Despite 
this positive development, the survey 
highlighted ongoing challenges. 

Employment in the services sector 
fell slightly, reversing a robust hiring 

trend from the previous three months. 
Competitive pressures also limited 
companies’ ability to raise prices, 
with output prices remaining largely 
unchanged despite rising input costs r

Euro zone factory activity 
contracts in November, job 
cuts accelerate, PMI shows
Euro zone manufacturing activity 
slipped back into contraction 
territory in November on weakening 
demand that forced firms to cut jobs 
at the quickest rate in seven months, 
a private survey showed. The HCOB 
Eurozone Manufacturing Purchasing 
Managers’ Index (PMI), compiled by 
S&P Global, fell to 49.6 in November 
from 50.0 in October, marking a 
five-month low and slightly below a 
preliminary estimate of 49.7.

New orders declined after stagnating 
in October. Export orders fell for the 
fifth consecutive month, highlighting 
persistent challenges in international 
markets. In response to weakening 
demand, manufacturers cut jobs 
at the fastest rate since April, while 
stocks of finished goods depleted by 
the largest margin since July 2021. 

“The current picture of the euro zone 
is sobering, as the manufacturing 
sector is unable to break out of 
stagnation and is even tending 
towards contraction,” said Cyrus de 
la Rubia, chief economist at Hamburg 
Commercial Bank.
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“In terms of the number of countries 
in which industry is growing again, 
the outlook for the euro zone looks 
quite reasonable... However, when 
the sizes of these economies are 
taken into account, the situation 
looks completely different, as it is 
the two largest economies whose 
industries slipped even deeper into 
recession in November.”

In Germany and France, PMI readings 
fell to nine-month lows of 48.2 and 
47.8, respectively. Meanwhile, six 
other monitored countries reported 
growth, with Ireland leading at 
52.8, followed by Greece at 52.7. 
Manufacturing output continued to 
expand but at a much slower pace, 
with the output index dropping 
to 50.4 from 51.0 in October - its 
weakest reading in nine months. 
Input costs rose at the sharpest rate 
since March following a months-
long period of relatively stable 
prices. But firms absorbed most of 
those pressures with output prices 
falling slightly. Despite the overall 
weakening conditions, business 
confidence improved to its highest 
level since June.

“In this regard, the mood in Germany 
has improved somewhat, and in 
France there has even been a shift from 
pessimism to optimism,” de la Rubia 
added. “If one believes the saying that 
‘half of economics is psychology,’ 
then this increased confidence is an 
indication that things will improve in 
the coming year.” A stable economic 
outlook, alongside overall inflation 

steadily around the European Central 
Bank’s 2.0 per cent target, will keep 
interest rates steady for a long period, 
a Reuters poll showed last month r

Australia welcomes Trump’s 
removal of tariffs on beef 
and other food imports
The Australian government has 
welcomed the Trump administration’s 
removal of tariffs on beef and other 
agricultural exports to the US. After 
previously insisting his import 
duties were not fuelling inflation, 
the US president, Donald Trump, 
on Saturday morning Australian 
time signed an executive order 
reversing tariffs on food imports, 
including beef, coffee and bananas. 
Trump, who is facing pressure over 
rising consumer prices, conceded 
in the order that “current domestic 
demand for certain products, and 
current domestic capacity to produce 

certain products” had influenced the 
decision.

Last year, meat was Australia’s second 
largest export to the US, behind only 
non-monetary gold. Since Trump’s 
tariff regime came into effect in April, 
Australian producers have been 
charged a 10% export duty on most 
goods, including beef. The Cattle 
Australia chief executive, Will Evans, 
who welcomed the tariffs’ removal, 
said Australia exported about $4bn 
worth of beef to the US each year.

The trade minister, Don Farrell, said 
the government had maintained that 
tariffs were “an act of economic 
self-harm” that ultimately affected 
American consumers who were 
paying for the tariffs through higher 
retail prices. “We welcome the 
removal of tariffs on Australia’s world-
class agricultural exports, including 
beef,” he said. “We maintain our 
position that tariffs on any Australian 
products are unjustified, and continue 
to advocate for their removal.”

Angus Gidley-Baird, a senior analyst 
at Rabobank, noted the tariffs have 
given Australian producers an 
advantage over countries that also 
export a significant amount of beef 
to the US but have been subjected to 
much higher duties, such as Brazil. 
Nevertheless, Gidley-Baird said 
Australian beef producers wouldn’t 
see too much of a change in demand, 
at least in the short term, because the 
US market “is so strong and their local 
production is so slow” after drought 
conditions in 2022 and 2023 r
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†Ljvwci msKU KvUv‡Z 5-10 eQi jvM‡e; A_©‰bwZK m‡¤§j‡b Mfb©i

†`‡ki KzwUi, ¶z`ª, †QvU I gvSvwi 
(wmGgGmGgB) Lv‡Zi wkícÖwZôvb¸‡jvi 
Rb¨ mnR k‡Z© FY myweav wbwðZ Ki‡Z 
25 nvRvi †KvwU UvKvi cÖvK-A_©vqb w¯‹‡gi 
†gqv` evov‡bvi †NvlYv w`‡q‡Q evsjv‡`k 
e¨vsK| 2022 mv‡j †NvwlZ G w¯‹‡gi 
†gqv` PjwZ eQ‡ii RyjvB‡q †kl n‡q 
†M‡jI cybivq wb‡`©kbv bv †`qv ch©šÍ Zv 
Pvjy _vK‡e e‡j Rvwb‡q‡Q †K›`ªxq e¨vsK| 
evsjv‡`k e¨vs‡Ki GmGgB A¨vÛ †¯úkvj 
†cÖvMÖvg wWcvU©‡g›U †_‡K m¤úªwZ RvixK…Z 
GK weÁwß‡Z G Z_¨ Rvbv‡bv nq| G‡Z 
ejv nq, miKv‡ii AMÖvwaKvi LvZ wn‡m‡e 
wmGgGmGgB Lv‡Z FY myweav Ae¨vnZ 
ivL‡Z, A‡c¶vK…Z ¯^í my‡` I mnR k‡Z© 
FY myweav wbwe©Nœ Ki‡Z Ges G Lv‡Zi 
MÖvnK‡`i e„nËi ¯^v_© we‡ePbvq wZb eQi 
†gqvw` 25 nvRvi †KvwU UvKvi w¯‹gwU cieZ©x 
wb‡`©kbv bv †`qv ch©šÍ Pjgvb _vK‡e|

Gi Av‡M 2022 mv‡ji 19 RyjvB 
ÔwmGgGmGgB Lv‡Z †gqvw` F‡Yi wecix‡Z 
cybtA_©vqb w¯‹gÕ bv‡g wZb eQi †gqvw` 
G w¯‹g Pvjy K‡i evsjv‡`k e¨vsK| c‡i 

2023 mv‡ji 31 Rvbyqvwi G w¯‹g‡K 
ÔcÖvK-A_©vqb w¯‹gÕ bv‡g iƒcvšÍi Kiv nq| 
†K›`ªxq e¨vs‡Ki wbR¯^ Znwe‡ji gva¨‡g 
MwVZ we‡kl G w¯‹g †_‡K 2 kZvsk my‡` 
Znwej msMÖ‡ni my‡hvM †`qv nq †`‡ki 
e¨vsK I Avw_©K cÖwZôvb¸‡jv‡K| Avi 
MÖvnK ch©v‡q F‡Yi m‡e©v”P my`nvi wba©viY 
Kiv nq 7 kZvsk| Gi gva¨‡g e¨vsK I 
Avw_©K cÖwZôvb¸‡jv‡K wmGgGmGgB Lv‡Z 
Zv‡`i wbR¯^ A_©vq‡bi cvkvcvwk evsjv‡`k 
e¨vs‡Ki Znwej †_‡K ¯^í my‡` FY weZi‡Yi 
my‡hvM K‡i †`qv nq r

PjwZ A_©eQi EaŸ©gyLxB 
_vK‡e evsjv‡`‡ki g~j¨ùxwZ; 
AvBGgG‡di g~j¨vqb

PjwZ A_©eQ‡i evsjv‡`‡ki g~j¨ùxwZ 
Av‡iv wKQzUv EaŸ©gyLx _vK‡e e‡j Rvwb‡q‡Q 
AvšÍR©vwZK gy`ªv Znwej (AvBGgGd)| 
ms¯’vwUi c~e©vfvm Abyhvqx 2025-26 
A_©eQ‡i Mo g~j¨ùxwZ 8 `kwgK 8 
kZvs‡k †cŠuQ‡Z cv‡i, hv MZ A‡±ve‡ii 
8 `kwgK 2 kZvs‡ki †P‡qI †ewk| Z‡e 

2026-27 A_©eQ‡i Zv ax‡i ax‡i K‡g 
5 `kwgK 5 kZvs‡k bvg‡Z cv‡i e‡j 
Rvwb‡q‡Q ms¯’vwU| XvKvq mdi †k‡l 
GK wee„wZ‡Z AvBGgGd wgkbcÖavb wµm 
cvcvRwR©I G Z_¨ Rvbvb| Gi Av‡M 
MZ 29 A‡±vei †_‡K 13 b‡f¤^i ch©šÍ 
AvBGgGd wgkb `j evsjv‡`‡k Ae¯’vb 
K‡i| 13 w`be¨vcx ch©v‡jvPbv wgkb †k‡l 
we`v‡qi Av‡M cvcvRwR©I e‡jb, Ôwgk‡bi 
mgq Avgiv weGbwc I RvgvqvZ †bZv‡`i 
m‡½ ˆeVK K‡iwQ| Zv‡`i ms¯‹vi G‡RÛv, 
`„wófw½ I A_©‰bwZK cwiKíbv m¤ú‡K© 
Rvb‡Z †P‡qwQ| `j¸‡jv AvBGgGd FY 
Kg©m~wP Ae¨vnZ ivLvi wel‡q LyeB BwZevPK 
g‡bvfve cÖKvk K‡i‡Q|Õ

evsjv‡`k miKvi mvgwóK A_©‰bwZK 
w¯’wZkxjZv i¶vq cÖksmbxq AMÖMwZ AR©b 
K‡i‡Q D‡jøL K‡i wZwb e‡jb, ÔZ‡e `ye©j 
Ki ivR¯^, Avw_©K Lv‡Zi `ye©jZv I D”P 
g~j¨ùxwZi Kvi‡Y A_©bxwZ GL‡bv P¨v‡j‡Äi 
gy‡LvgywL| 2024-25 A_©eQ‡i wRwWwc 
cÖe„w× wKQzUv K‡g 3 `kwgK 7 kZvsk 
n‡q‡Q, hv Av‡Mi A_©eQ‡iI 4 `kwgK 2 
kZvsk wQj| 2024 mv‡ji RyjvB-AvM‡÷ 

†`‡ki e¨vsK Lv‡Z †Ljvwc F‡Yi cÖK…Z 
nvi GK-Z…Zxqvsk †cwi‡q wec¾bK 
¯Í‡i †cŠu‡Q‡Q e‡j Rvwb‡q‡Qb evsjv‡`k 
e¨vs‡Ki Mfb©i W. Avnmvb GBP gbmyi| 
wZwb e‡jb, ÔG cwiw¯’wZi ivZvivwZ mgvavb 
m¤¢e bq| G msKU KvwU‡q DV‡Z 5 †_‡K 
10 eQi mgq jvM‡e| `yB eQi Av‡M 
g‡b K‡iwQjvg, †Ljvwc FY 25 kZvsk 
n‡Z cv‡i| GLb †`wL Zv 35 kZvsk 
Qvwo‡q‡Q|Õ ivRavbxi GKwU †nv‡U‡j 
AbywôZ Ôevsjv‡`k A_©‰bwZK m‡¤§jb 
2025Õ-Gi D‡Øvabx Awa‡ek‡b wZwb Gme 
K_v e‡jb|  

†`‡ki †Ljvwc FY evo‡Q Rvwb‡q Abyôv‡b 
Mfb©i e‡jb, ÔcÖwZ cÖvwšÍ‡K hLb bZzb Z_¨ 
cvB, †Ljvwc F‡Yi bZzb wbqg Kvh©Ki nq| 
ZLbB †`Lv hv‡”Q †Ljvwc FY evo‡Q| `yB 
eQi Av‡M Avgvi aviYv wQj, e¨vsK Lv‡Z 

†Ljvwc F‡Yi nvi 25 kZvs‡ki g‡Zv 
n‡e| ZLb miKvi e‡jwQj Zv 8 kZvsk| 
GLb †`LwQ GwU GiB g‡a¨ 35 kZvsk 
Qvwo‡q‡Q| Mfb©i e‡jb, Ô†`‡ki e¨vsK I 
Avw_©K LvZ‡K eûw`b GB mgm¨v †gvKvwejv 
Ki‡Z n‡e| av‡c av‡c G‡Mv‡Z n‡e| 
cy‡ivcywi DËi‡Y AšÍZ cuvP †_‡K 10 eQi 
mgq jvM‡e|Õ

Z‡e Avg`vwb wb‡q k¼v †bB Rvwb‡q Mfb©i 
e‡jb, igRvb gvm mvg‡b †i‡L ch©vß Wjvi 
gRy` i‡q‡Q Ges GiB g‡a¨ MZ eQ‡ii 
Zzjbvq 20 †_‡K 50 kZvsk †ewk Gjwm 
†Lvjv n‡q‡Q| wZwb Av‡iv e‡jb, cuvP 
e¨vsK GKxf‚Z K‡i 35 nvRvi †KvwU UvKv 
g~jabmn GKwU kw³kvjx e¨vsK MVb Kiv 
n‡e, hv e¨vswKs Lv‡Zi KvVv‡gvMZ `ye©jZv 
KvUv‡Z ¸iæZ¡c~Y© f‚wgKv ivL‡e|

weAvBwWG‡mi gnvcwiPvjK W. G †K Gbvgyj 

nK e‡jb, †`‡ki mvgwóK A_©‰bwZK 
e¨e¯’vcbv eZ©gv‡b Ô†Pvi aivÕ g‡bvfve Øviv 
cwiPvwjZ, hv wewb‡qvM cwi‡e‡k Av¯’vi 
msKU ˆZwi K‡i| A_©bxwZ hw` Av¯’vnxb 
cwi‡e‡k P‡j, Zvn‡j e¨emv, wkí ev 
bZzb wewb‡qvMÑ†Kv‡bvwUB AvZ¥wek¦vm wb‡q 
G‡Mv‡Z cv‡i bv| 

wZwb e‡jb, †`kRy‡o AmsL¨ wbqš¿K 
ms¯’v _vK‡jI Zv‡`i Kvh©µ‡g `vqe×Zv 
ev Revew`wn †bB| Kie¨e¯’v cÖm‡½ wZwb 
e‡jb, GLv‡b g~j j¶¨ Dbœqb bq, eis Ki 
Av`vqB cÖavb D‡Ïk¨| G ai‡bi gvbwmKZv 
wewb‡qvM I Drcv`b Dfq LvZ‡K ¶wZMÖ¯Í 
Ki‡Q| Zuvi g‡Z, A_©bxwZ‡K †UKmB 
Ki‡Z n‡j Kie¨e¯’vq ms¯‹vi, wbqš¿K 
ms¯’v¸‡jvi Revew`wn wbwðZ Kiv Ges 
RbMY I e¨emvqx‡`i g‡a¨ Av¯’v wdwi‡q 
Avb‡Z n‡e r

wmGgGmGgB Lv‡Z 25 nvRvi †KvwU UvKvi w¯‹‡gi †gqv` e„w×; evsjv‡`k 
e¨vs‡Ki weÁwß
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MY-Afz¨Ìv‡bi mgq Drcv`b Kvh©µg 
e¨vnZ nIqv, K‡Vvi bxwZgvjv I A_©‰bwZK 
AwbðqZv e„w×i Kvi‡YB wRwWwc cÖe„w×i G 
axiMwZ| PjwZ eQ‡ii ïiæ‡Z g~j¨ùxwZ ̀ yB 
As‡K †cŠuQ‡jI GLb wKQzUv K‡g G‡m‡Q| 
Gi ciI Zv D”PgvÎvq Ae¯’vb Ki‡Q|Õ

AvBGgG‡di g‡Z, g~j¨ùxwZ Kvh©Kifv‡e 
Kgv‡Z gy`ªvbxwZ Av‡iv wKQz mgq K‡Vvi 
ivLv cÖ‡qvRb| wee„wZ‡Z ejv nq, g~j¨ùxwZ 
5-6 kZvsk j¶¨gvÎvq bv Avmv ch©šÍ K‡Vvi 
gy`ªvbxwZ eRvq ivL‡Z n‡e| GQvov bZzb 
wewbgq nvi e¨e¯’vi c~Y© ev¯Íevqb I evowZ 
wkw_jZv wbwðZ Ki‡Z n‡e| Ki cÖkvmb 
†Rvi`vi, fZ©zwK †hŠw³KxKiY I mvgvwRK 
myi¶v Rv‡ji cwiwa evov‡bvi K_vI D‡jøL 
K‡i‡Q ms¯’vwU r

†`‡k `wi`ª 3 †KvwU 60 jvL; 
wek¦e¨vs‡Ki cÖwZ‡e`b

`vwi`ª¨ Kgv‡bvi †¶‡Î D‡ëv c‡_ nuvU‡Q 
evsjv‡`k| wek¦e¨vsK ej‡Q, †`‡k Pvi 
eQi a‡i `vwi`ª‡¨i nvi evo‡Q| ms¯’vwUi 
AbywgZ wnmve, 2025 mv‡j `vwi`ª‡¨i nvi 
n‡Z cv‡i 21 kZvs‡ki wKQz †ewk| †`‡k 
`wi`ª gvby‡li msL¨v `uvwo‡q‡Q 3 †KvwU 
60 jvL| †`‡ki RbmsL¨vi eo GKwU 
Ask `vwi`ª¨mxgvi wKQzUv Ic‡i _v‡K| 
Zviv D”P g~j¨ùxwZi g‡Zv wewfbœ AvNv‡Zi 
Kvi‡Y `vwi`ª¨mxgvi wb‡P P‡j hvIqvi 
SzuwK‡Z _v‡K| wek¦e¨vs‡Ki wnmv‡e 2022 
mv‡j msL¨vwU wQj 6 †KvwU 20 jvL| 
†`‡k `vwi`ª‡¨i nvi wnmve K‡i evsjv‡`k 
cwimsL¨vb ey¨‡iv (weweGm)| 

ms¯’vwUi Lvbv Avq-e¨q Rwi‡c G Z_¨ 
D‡V Av‡m| me©‡kl Lvbv Avq-e¨q Rwic 
Kiv n‡qwQj 2022 mv‡j| ZLb mvwe©K 
`vwi`ª¨ nvi wQj 18 `kwgK 7 kZvsk| 
wek¦e¨vs‡Ki wnmvewU g~jZ cÖv°jb, hv Kiv 
n‡q‡Q ÔgvB‡µv-wmgy‡jkb g‡WjÕ bv‡gi 
GKwU c×wZ e¨envi K‡i| kÖgevRv‡ii 
MwZkxjZv, cÖevmx Avq Ges miKv‡ii 
fZ©zwK e¨q‡K wfwË a‡i gvB‡µv-wmgy‡jkb 
g‡W‡j ̀ vwi‡`ª¨i nvi ch©v‡jvPbv Kiv n‡q‡Q 
e‡j Rvwb‡q‡Q wek¦e¨vsK|

evsjv‡`‡k weMZ kZvãxi beŸB‡qi `kK 
†_‡K D‡jøL‡hvM¨ nv‡i `vwi`ª¨ Kg‡Z ïiæ 

K‡i (1991-92 mv‡j wQj 56 `kwgK 7 
kZvsk)| 2000 mv‡ji ci †_‡K Zv AviI 
MwZ cvq| evsjv‡`k `vwi`ª¨ Kgv‡bvi w`K 
†_‡K we‡k¦ mybvg Kzwo‡qwQj| wKš‘ †`Lv 
hv‡”Q, †m †¶‡Î mv¤úªwZKKv‡j evsjv‡`k 
†cQb w`‡K nuvU‡Q| Ôevsjv‡`k: `vwi`ª¨ I 
ˆelg¨ we‡kølY, mg„w×i c‡_ AMÖhvÎvÕ kxl©K 
cÖwZ‡e`‡b wek¦e¨vsK `vwi‡`ª¨i nv‡ii bZzb 
wnmve w`‡q‡Q| ivRavbxi GK †nv‡U‡j 
cÖwZ‡e`bwU cÖKvk Kiv nq Ges Av‡jvPbv 
mfv AbywôZ nq| AbyôvbwU Av‡qvRb K‡i 
wek¦e¨vsK I †emiKvwi M‡elYv cÖwZôvb 
cwjwm wimvP© Bbw÷wUDU (wcAviAvB)|

Abyôv‡b cÖavb AwZw_ wQ‡jb †emiKvwi 
M‡elYv cÖwZôvb wcwcAviwmi wbe©vnx 
†Pqvig¨vb †nv‡mb wRjøyi ingvb| wZwb 
†`‡k `vwi`ª¨ Kgvi AZxZ wPÎ Zz‡j 
a‡i e‡jb, 2022 †_‡K 2025 mvj 
`yf©vM¨RbKfv‡e ÔD‡ëv Ny‡i hvIqviÕ 
mgqKvj| wek¦e¨vs‡Ki Z_¨ †`Lvq, GwU 
†Kv‡bv AvKw¯§K cZb bq, GUvB ev¯ÍeZv, 
`vwi`ª¨ †e‡o‡Q| wcwcAviwmI `vwi`ª¨ nvi 
wb‡q MZ AvM‡÷ Rwic cÖwZ‡e`b cÖKvk 
K‡i| †mLv‡b ejv nq, 2025 mv‡j †`‡ki 
mvwe©K `vwi`ª¨ †e‡o 27 `kwgK 93 kZvsk 
n‡q‡Q| wek¦e¨vs‡Ki cÖwZ‡e`b Abymv‡i, 
eZ©gv‡b gvwmK gv_vwcQz Avq 2 nvRvi 750 
UvKv n‡j wbgœ `vwi`ª¨mxgv Ges 3 nvRvi 
832 UvKv n‡j †gvU `vwi`ª¨mxgv aiv nq|

`vwi`ª¨ Kgvi MwZ evov‡Z PviwU mycvwik 
K‡i‡Q wek¦e¨vsK| †m¸‡jv n‡jv: 
Drcv`bkxj Lv‡Z Kg©ms¯’v‡bi wfwË 
gReyZ Kiv, `wi`ª I SzuwKc~Y© Rb‡Mvôxi 
Rb¨ †kvfb Kg©ms¯’v‡bi my‡hvM we¯Í…Z Kiv, 
MÖv‡gi `wi`ª‡`i Rb¨ Kvh©Ki evRvie¨e¯’v 
M‡o †Zvjv Ges mgZvwfwËK I `¶ 
ivR¯^bxwZi gva¨‡g Ny‡i `uvov‡bvi ¶gZv 
e„w× r

mve-K›Uªv‡±i gva¨‡g ˆZwi †cvkvK 
ißvwb‡ZI wgj‡e cÖ‡Yv`bv

wbR¯^ KviLvbvq Drcvw`Z c‡Y¨i cvkvcvwk 
GLb †_‡K mve-K›Uªvw±s cÖwµqvq Drcvw`Z 
ˆZwi †cvkvK I e¯¿RvZ cY¨ ißvwbi 
wecix‡ZI cÖ‡Yv`bv †`‡e miKvi| Z‡e 
wbw`©ó wKQz kZ© †g‡b Gme ißvwb n‡Z n‡e| 

miKvwi wm×v‡šÍi Av‡jv‡K evsjv‡`k e¨vsK 
G msµvšÍ wb‡`©kbv me e¨vs‡K cvwV‡q‡Q| 
mvK©zjvi Abyhvqx, wbR¯^ mPj KviLvbv 
i‡q‡Q Ggb cÖwZôvb mve-K›Uªvw±s cÖwµqvq 
Drcvw`Z ˆZwi †cvkvK ev e¯¿mvgMÖx ißvwbi 
†¶‡Î wbU GdIwe g~‡j¨i Ici bM` 
mnvqZv cv‡eb| 

mve-K›Uªvw±s cÖwµqvi †¶‡Î we`¨gvb 
ˆZwi †cvkvK wk‡í mve-K›Uªvw±s 
MvBWjvBb-2019 Ges mivmwi ißvwbgyLx 
†cvkvK wkí cÖwZôvb (Iq¨vinvDR c×wZi 
AvIZvq mvgwqK Avg`vwb, Iq¨vinvDR 
cwiPvjbv I Kvh©c×wZ) wewagvjv, 
2024 AbymiY Ki‡Z n‡e| G‡Z AviI 
ejv n‡q‡Q, wbR¯^ KviLvbvq Drcvw`Z 
cÖwZôv‡bi g‡Zv GKB nv‡i cÖ‡Yv`bv 
wgj‡e| Z‡e Drcv`‡b m¤ú„³ bq GiKg 
†UªWvi ev †Kv¤úvwb G myweav cv‡e bv| 
e¯¿Lv‡Z bM` mnvqZvi we`¨gvb me wbqg 
cwicvjb Ki‡Z n‡e| miKv‡ii GB wm×všÍ 
Ôdv÷© †mjm †d«gIqvK©Õi AvIZvq hy³iv‡óª 
ißvwb mnR Ki‡e r

AvMvgx‡Z A_©bxwZ Ny‡i `uvov‡Z 
cv‡i; GgwmwmAvB

†g‡UªvcwjUb †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ª 
(GgwmwmAvB) PjwZ A_©eQ‡ii cÖ_g 
cÖvwšÍ‡K evsjv‡`‡ki A_©‰bwZK cwiw¯’wZ 
welqK Zv‡`i ch©v‡jvPbvq e‡j‡Q cÖ_g 
cÖvwšÍ‡K cÖe„w× wKQzUv `ye©j _vK‡jI PjwZ 
A_©eQ‡ii wØZxq cÖvwšÍ‡K cybiæ×v‡ii wKQz 
cÖv_wgK Bw½Z †`Lv hv‡”Q| ißvwb-Avg`vwb 
cwiw¯’wZi wKQzUv DbœwZ, gy`ªvùxwZ nªvm Ges 
†iwg‡UÝ e„w×i d‡j ˆe‡`wkK gy`ªvi wiRvf© 
w¯’wZkxj n‡q‡Q, hv mvgwMÖK A_©bxwZi 
cÖe„w× Ny‡i `uvov‡Z mnvqZv Ki‡Q|

ivR‰bwZK AwbðqZvi ci mvgwMÖK 
A_©‰bwZK Kvh©µg `ye©j i‡q †M‡Q Rvwb‡q 
GgwmwmAvB‡qi ch©v‡jvPbvq ejv nq, Gi 
d‡j Pvwn`v I wewb‡qvM K‡g‡Q| Z‡e 
ch©v‡jvPbvaxb ˆÎgvwm‡K †ek K‡qKwU 
LvZ eQ‡ii ci eQi DbœwZ †iKW© K‡i‡Q, 
hv gy`ªvùxwZi Pvc Kgv Ges ˆe‡`wkK 
gy`ªvevRv‡i w¯’wZkxjZv e„w×i d‡j m¤¢e 
n‡q‡Q| hw`I cÖe„w× GLbI ¤øvb, eZ©gvb 
ch©v‡jvPbv mgqKvj (cÖ_g cÖvwšÍK) wKQz 
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cybiæ×v‡ii Bw½Z w`‡”Q| ißvwb, Avg`vwb, 
gy`ªvùxwZ Ges †iwg‡U‡Ýi DbœwZ ˆe‡`wkK 
gy`ªvi wiRvf©‡K w¯’wZkxj Ki‡Z mnvqZv 
K‡i‡Q Ges mvgwMÖK A_©bxwZ‡K ¯^w¯Í 
†div‡Z mnvqZv w`‡q‡Q|

MZeQ‡ii AvM÷ †_‡K Kvh©Ki nIqv 
evsjv‡`k e¨vs‡Ki Kov Avw_©K I 
gy`ªvbxwZi mgv‡jvPbv K‡i G‡Z ejv nq, G 
bxwZ †`kxq Pvwn`v‡K AviI `ye©j K‡i‡Q| 
†m‡Þ¤^i 2025-G †emiKvwi Lv‡Z FY 
cÖe„w× 6 `kwgK 29 kZvs‡k †b‡g G‡m‡Q 
hv BwZnv‡mi me©wbgœ Ges GwU `ye©j 
wewb‡qvM AvMÖn I e¨emvwqK Av¯’vi nªvm‡K 
Zz‡j a‡i| evsjv‡`k cwimsL¨vb ey¨‡ivi 
(weweGm) mv¤úªwZK Z_¨ †`Lvq †h MZ 
A_©eQ‡ii Z…Zxq cÖvwšÍ‡Ki 4 `kwgK 86 
kZvsk †_‡K K‡g PZz_© cÖvwšÍ‡K wRwWwc 
cÖe„w× 3 `kwgK 35 kZvs‡k †b‡g G‡m‡Q 
e‡jI Rvbv‡bv nq r

Ad‡kvi e¨vswKs‡qi cwiwa evovj 
evsjv‡`k e¨vsK

GK e¨vs‡Ki Ad‡kvi BDwbU GLb †_‡K 
Ab¨ e¨vs‡Ki MÖvnK‡KI FY w`‡Z cvi‡e| 
Av‡M Ad‡kvi BDwbU¸‡jv †_‡K ïay wbR 
e¨vs‡Ki MÖvnK‡`i FY ev †mev †`Iqv †hZ| 
GLb GB †mevi cwiwa evov‡bv n‡q‡Q| 
AvR g½jevi evsjv‡`k e¨vs‡Ki c¶ 
†_‡K wewfbœ e¨vs‡Ki Ad‡kvi BDwb‡Ui 
Kvh©µg m¤úªmviY-msµvšÍ cÖÁvcb Rvwi 
Kiv n‡q‡Q| Ad‡kvi e¨vswKs-msµvšÍ 
Av‡Mi bxwZgvjv ms‡kvab K‡i evowZ 
wKQz myweav hy³ Kiv n‡q‡Q| g~jZ evwYR¨ 
A_©vqb Kvh©µg e„w×i Rb¨ GB D‡`¨vM 
†bIqv n‡q‡Q e‡j evsjv‡`k e¨vsK mswkøó 
m~‡Î Rvbv hvq|

evsjv‡`k e¨vsK m~‡Î Rvbv hvq, Av‡Mi 
wbqg Abyhvqx Ad‡kvi BDwbU¸‡jv ïay 
Zv‡`i wbR¯^ e¨vs‡Ki GwW kvLvi gva¨‡g 
we‡klvwqZ I A-we‡klvwqZ AÂ‡j Aew¯’Z 
cÖwZôvb¸‡jv‡K evwYR¨ A_©vqb Ki‡Z 
cviZ| evwYR¨ A_©vq‡bi g‡a¨ wQj evqvm© 
†µwWU, ¯^xK…Z we‡j A_©vqbmn AviI bvbv 
c×wZ| bZzb cÖÁvc‡bi gva¨‡g ms‡kvwaZ 
bxwZgvjvq Ad‡kvi e¨vswKs BDwb‡Ui 
e¨emv ev †mevi cwiwa evov‡bv n‡q‡Q|

bZzb weavb Abyhvqx, Ad‡kvi BDwbU¸‡jv 
Zv‡`i wbR¯^ e¨vs‡Ki GwW kvLv QvovI 
Ab¨vb¨ e¨vs‡Ki GwW (Aby‡gvw`Z cwi‡ekK 
ev A_ivBRW wWjvi) kvLvi gva¨‡g evwYR¨ 
A_©vqb Ki‡Z cvi‡e| Z‡e kZ© _v‡K †h me 
SzuwK I FYmxgv g~j¨vqb K‡i Zv h_vh_fv‡e 
w`‡Z n‡e| Rvbv hvq, we‡klvwqZ AÂ‡j 
Aew¯’Z cÖwZôvb¸‡jvi †¶‡Î Ad‡kvi 
BDwbU GLb m¤ú~Y© we‡`wk gvwjKvbvaxb 
bq Ggb cÖwZôvb‡K wbR¯^ GwW kvLv Ges 
Ab¨vb¨ e¨vs‡Ki GwW Kvh©µ‡gi gva¨‡g 
wba©vwiZ †gqv‡`i Rb¨ evwYR¨ A_©vqb ev 
†UªW dvBb¨vÝ Ki‡Z cvi‡e| GKBfv‡e 
A-we‡klvwqZ AÂ‡j Aew¯’Z cÖwZôv‡bi 
Rb¨I Ad‡kvi BDwbU GLb evqvm© †µwWU, 
¯^xK…Z wej A_©vqb Ges Ab¨vb¨ Aby‡gvw`Z 
evwYR¨ A_©vqb Ki‡Z cvi‡e r

w¯’wZkxj wewb‡qv‡Mi j‡¶¨          
3 ms¯’vi †hŠ_ D‡`¨vM

evsjv‡`k wewb‡qvM Dbœqb KZ©…c¶ (weWv), 
evwYR¨ gš¿Yvjq, AvšÍR©vwZK kÖg ms¯’v 
(AvBGjI) Ges RvwZmsN Dbœqb Kg©m~wPi 
(BDGbwWwc) †hŠ_ D‡`¨v‡M Ô‡UKmB 
evwYR¨ I wewb‡qv‡Mi Rb¨ w¯’wZkxj mvcøvB 
†PBb cø¨vUdg©Õ Gi AvbyôvwbK D‡Øvab Kiv  
n‡q‡Q| weWvi Kbdv‡iÝ n‡j mgwš^Z G 
gva¨gwU hvÎv ïiæ K‡i| ms¯’v¸‡jvi c¶ 
†_‡K †hŠ_ msev` weÁwß‡Z Rvbv‡bv 
n‡q‡Q, evsjv‡`‡ki GjwWwm †_‡K 
DËi‡Yi †cÖ¶vc‡U evwYR¨ I wewb‡qvM 
e¨e¯’v‡K AviI kw³kvjx, AšÍf©zw³g~jK I 
†UKmB Ki‡Z GB cø¨vUdg© ̧ iæZ¡c~Y© f‚wgKv 
ivL‡e|

G cø¨vUd‡g© bxwZ-msjvc, m¶gZv Dbœqb 
I Ávbwewbg‡qi †K›`ª wn‡m‡e KvR Ki‡e| 
cvkvcvwk mvcøvB †PBb Dbœqb, bxwZm¤§Z 
wewb‡qvM, AvšÍR©vwZK kÖggvb, †UKmB 
cÖe„w× I gh©v`vc~Y© Kg©ms¯’vb wbwð‡Zi 
gva¨‡g evsjv‡`‡ki GjwWwm DËiY‡K 
mymsnZ Ki‡e| Abyôv‡b cÖavb AwZw_ 
wn‡m‡e fvP©zqvwj hy³ wQ‡jb cÖavb Dc‡`óvi 
AvšÍR©vwZK welqK we‡kl `~Z jyr‡d 
wmwÏKx| wZwb e‡jb, ÔGjwWwm DËiY 
evsjv‡`‡ki Rb¨ bZzb cÖwZ‡hvwMZvg~jK 
m¶gZv M‡o †Zvjvi my‡hvM| `¶Zv, 
g~j¨ms‡hvRb, ¸YMZ gvb I b¨vqmsMZ 

cÖe„w×‡K mvg‡b †i‡L GB cø¨vUdg© miKvi, 
†emiKvwi LvZ I Dbœqb Askx`vi‡`i 
GKwÎZ Ki‡e hv Avgv‡`i A_©bxwZi bZzb 
Aa¨vq iPbv Ki‡e|Õ

weWvi wbe©vnx †Pqvig¨vb AvwkK †PŠayix 
Zvi D‡Øvabx e³‡e¨ e‡jb, ÔG‡¶‡Î 
Avgiv †hb ¯úó †ivWg¨vc ˆZwi Kwi Ges 
wb‡R‡`i Revew`wni AvIZvq ivwL, 2026 
mv‡ji †k‡l Avgiv †Kv_vq `uvwo‡q AvwQ Zv 
cwi®‹vifv‡e †hb mevB Rvb‡Z cv‡i| GB 
cø¨vUdg© K_vi †P‡q ev¯Íe AMÖMwZ gyL¨|Õ

evwYR¨ gš¿Yvj‡qi mwPe gvneyeyi ingvb 
e‡jb, ÔGjwWwm DËi‡Yi c‡_ Avgiv 
BwZg‡a¨ wewfbœ bxwZMZ ms¯‹vi I 
ˆewk¦K gv‡bi m‡½ Avgv‡`i evwYR¨ I 
wewb‡qvMbxwZi mvgÄm¨ mva‡b KvR KiwQ| 
G cÖ‡Póv †`kxq I ˆe‡`wkK wewb‡qvM 
evov‡Z Ges †UKmB cÖe„w× I gh©v`vc~Y© 
Kg©ms¯’vb wbwðZ Ki‡Z eo f‚wgKv ivL‡e|Õ

AvBGjI evsjv‡`‡ki Kvw›Uª wW‡i±i g¨v· 
Zzwbqb e‡jb, ÔmvcøvB †PB‡bi g~‡jB _v‡K 
gvbyl, kÖwgK I D‡`¨v³viv| GB cø¨vUdg© 
Avgv‡`i †hŠ_ mgvavb ˆZwii my‡hvM †`‡e, 
hv gh©v`v, my‡hvM I AšÍf©zw³‡K †K›`ª K‡i 
M‡o DV‡e Ges GjwWwm DËi‡Yi m‡½ m‡½ 
hv gvby‡li Rxe‡b ev¯Íe cwieZ©b Avb‡e|Õ

Abyôv‡b BDGbwWwc evsjv‡`‡ki Kvw›Uª 
wi‡cÖ‡R‡›UwUf †÷dvb wjjvi e‡jb, 
Ôevsjv‡`‡ki fwel¨r cÖe„w×‡K AviI 
meyR, AšÍf©zw³g~jK I †UKmB Ki‡Z 
Avgv‡`i mw¤§wjZ cÖ‡Póv GK cø¨vUd‡g© 
AvbyôvwbKfv‡e hy³ n‡jv| GB D‡`¨vM 
Ávbwewbgq, bxwZ-mgš^q I `vwqZ¡kxj 
wewb‡qvM‡K AviI GwM‡q †b‡eÕ r

ivR‡¯^i j¶¨gvÎv evoj 55 nvRvi 
†KvwU UvKv 
g~j ev‡R‡Ui Zzjbvq Av`v‡qi j¶¨gvÎv 
†e‡o‡Q cÖvq 11%

PjwZ 2025-26 A_©eQ‡ii g~j ev‡R‡U 
RvZxq ivR¯^ †evW©‡K (GbweAvi) Pvi 
jvL 99 nvRvi †KvwU UvKv ivR¯^ Av`v‡qi 
j¶¨gvÎv †`Iqv nq| cÖvq cuvP gv‡mi gv_vq 
Zv evwo‡q cuvP jvL 54 nvRvi †KvwU UvKv 
Kiv n‡q‡Q| cÖ_g Pvi gv‡m ivR¯^ Av`v‡qi 
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j¶¨gvÎv †_‡K †ek wcwQ‡q _vKv ms¯’vwU‡K 
evowZ 55 nvRvi †KvwU UvKv Av`vq Ki‡Z 
n‡e| cÖwZ eQi j¶¨gvÎv c~iY bv nIqvq 
ms‡kvwaZ ev‡R‡U †hLv‡b j¶¨gvÎv Kgv‡bv 
nq, †mLv‡b MwZnxb A_©‰bwZK cwiw¯’wZ‡Z 
†Kvb hyw³‡Z cÖ_gev‡ii g‡Zv evov‡bv 
n‡jv, Zv wb‡q cÖkœ †`Lv w`‡q‡Q|

ms‡kvwaZ ev‡R‡U A_© gš¿Yvjq †_‡K ivR¯^ 
evov‡bvi wb‡`©kbv †c‡q †Kvb Lv‡Z KZ 
Ki evov‡bv n‡e, Zv wba©viY K‡i w`‡q‡Qb 
GbweAvi †Pqvig¨vb †gv. Ave`yi ingvb 
Lvb| MZ 20 b‡f¤^i ms¯’vwUi M‡elYv 
I cwimsL¨vb Abywefv‡Mi GK wPwV‡Z 
GbweAv‡ii Aax‡b `ßi¸‡jvi Kv‡Q 
evowZ GB ivR¯^ Av`v‡qi wel‡q mywbw`©ó 
cwiKíbvI PvIqv n‡q‡Q| IB wPwV‡Z 
ejv nq, Avg`vwb-ißvwb ch©v‡q ïé-Ki 
Av`v‡qi Av‡Mi j¶¨gvÎv wQj GK jvL 29 
nvRvi 740 †KvwU UvKv| bZzb j¶¨gvÎv 
wVK Kiv n‡q‡Q GK jvL 44 nvRvi 40 
†KvwU UvKv| evov‡bv n‡q‡Q 14 nvRvi 300 
†KvwU UvKv ev 11 `kwgK k~b¨ 2 kZvsk| 
Kv÷gm AbywefvM G ivR¯^ AvniY Ki‡e|

¯’vbxq ch©v‡q g~j¨ ms‡hvRb Ki Av`v‡qi 
Av‡Mi j¶¨gvÎv wQj GK jvL 84 nvRvi 
630 †KvwU UvKv| bZzb j¶¨gvÎv †`Iqv 
n‡q‡Q `yB jvL Pvi nvRvi 980 †KvwU 
UvKv| evov‡bv n‡q‡Q 20 nvRvi 350 †KvwU 
UvKv ev 11 `kwgK k~b¨ 2 kZvsk| f¨vU 
AbywefvM G ivR¯^ AvniY Ki‡e| AvqKi 
Ges ågY Ki Av`v‡qi Av‡Mi j¶¨gvÎv 
wQj GK jvL 84 nvRvi 630 †KvwU UvKv| 
bZzb j¶¨gvÎv wVK Kiv n‡q‡Q `yB jvL 
Pvi nvRvi 980 †KvwU UvKv| G †¶‡ÎI 
evov‡bv n‡q‡Q 20 nvRvi 350 †KvwU 
UvKv ev 11 `kwgK k~b¨ 2 kZvsk| AvqKi 
AbywefvM G ivR¯^ AvniY Ki‡e|

GbweAv‡ii wnmve Abymv‡i, MZ RyjvB-
A‡±vei mg‡q GbweAv‡ii ivR¯^ Av`v‡qi 
j¶¨ wQj GK jvL 36 nvRvi 697 †KvwU 
UvKv| Gi wecix‡Z Av`vq GK jvL 19 
nvRvi 478 †KvwU UvKv| G mg‡q ivR¯^ 
Av`v‡q NvUwZ n‡q‡Q 17 nvRvi 219 †KvwU 
UvKv| Z‡e PjwZ A_©eQ‡ii cÖ_g Pvi 
gv‡m ivR¯^ Av`v‡q cÖe„w× n‡q‡Q mv‡o 15 
kZvsk| Av‡Mi eQi GKB mg‡q Av`vq nq 
GK jvL wZb nvRvi 407 †KvwU UvKv r

e¨vswKs Lv‡Z Av¯’v e„w×‡Z AvgvbZ 
myi¶v Aa¨v‡`k Rvwi

†`‡ki e¨vswKs Lv‡Z AvgvbZKvix‡`i 
myi¶v I RbAv¯’v e„w×i j‡¶¨ AvgvbZ 
myi¶v Aa¨v‡`k, 2025 Rvwi K‡i‡Q 
miKvi| Avw_©K Lv‡Zi w¯’wZkxjZvi ¸iæZ¡ 
we‡ePbvq ivóªcwZ msweav‡bi 93(1) 
Aby‡”Q‡`i ¶gZve‡j Aa¨v‡`kwU cÖYqb 
K‡ib| Gi gva¨‡g e¨vsK AvgvbZ wegv 
AvBb, 2000 iwnZ K‡i hy‡Mvc‡hvMx 
KvVv‡gvq bZzb AvBb Kvh©Ki n‡jv| iweevi 
evsjv‡`k e¨vs‡Ki wW‡cvwRU BÝy¨‡iÝ 
wefvM †_‡K cÖKvwkZ GK cÖÁvc‡b G Z_¨ 
Rvbv‡bv nq| Aa¨v‡`k Abyhvqx, e¨vsK 
†Kv¤úvwb I dvBb¨vÝ †Kv¤úvwb‡Z AvgvbZ 
ivLv e¨w³‡`i myiw¶Z AvgvbZ †diZ 
wbwðZ KivB bZzb AvB‡bi g~j D‡Ïk¨| 
myi¶v Kvh©µg cwiPvjbvi Rb¨ evsjv‡`k 
e¨vs‡Ki AvIZvq c„_K GKwU AvgvbZ 
myi¶v wefvM MVb Kiv n‡e, hv wbqwgZ 
wcÖwgqvg msMÖn, Znwej e¨e¯’vcbv, m`m¨ 
cÖwZôvb cwi`k©b, AvgvbZ cwi‡kva I 
m‡PZbZvg~jK Kvh©µg cwiPvjbv Ki‡e|

bZzb AvB‡b e¨vsK I dvBb¨vÝ †Kv¤úvwbi 
Rb¨ ̀ ywU ̄ ^Zš¿ AvgvbZ myi¶v Znwej MV‡bi 
wb‡`©kbv i‡q‡Q| m`m¨ cÖwZôvb¸‡jvi cÖ`Ë 
wcÖwgqvg, Rwigvbv, wewb‡qvM Avq I Ab¨vb¨ 
Aby‡gvw`Z Drm †_‡K Znwej cwiPvwjZ 
n‡e| Znwe‡ji cÖkvmb cwiPvjbvi `vwqZ¡ 
cvjb Ki‡e evsjv‡`k e¨vs‡Ki cwiPvjbv 
cl©`, hv Uªvw÷ †evW© wn‡m‡e we‡ewPZ 
n‡e| AvBb Abyhvqx, bZzb jvB‡mÝcÖvß 
e¨vsK I dvBb¨vÝ †Kv¤úvwb‡K wba©vwiZ 
nv‡i cÖviw¤¢K wcÖwgqvg Rgv w`‡Z n‡e| 
we`¨gvb me e¨vsK †Kv¤úvwb GB AvB‡bi 
Aaxb ¯^qswµqfv‡e m`m¨ cÖwZôvb wn‡m‡e 
we‡ewPZ n‡e, Avi dvBb¨vÝ †Kv¤úvwb¸‡jv 
2028 mv‡ji 1 RyjvB †_‡K m`m¨c‡` 
AšÍf©z³ n‡e| ˆÎgvwmK wfwË‡Z SzuwKwfwËK 
wcÖwgqvg Av`v‡qi weavbI ivLv n‡q‡Q|

Aa¨v‡`‡k miKvwi, we‡`wk I AvšÍR©vwZK 
ms¯’vi AvgvbZmn wKQz wbw`©ó †kÖwYi 
AvgvbZ‡K myi¶v ewnf©‚Z †NvlYv Kiv 
n‡q‡Q| Ab¨w`‡K mvaviY e¨w³ ev 
cÖwZôv‡bi AvgvbZ myi¶v‡hvM¨ wn‡m‡e 
MY¨ n‡e Ges wba©vwiZ mxgvi g‡a¨ Gme 

AvgvbZ myiw¶Z _vK‡e| e¨vsK ev dvBb¨vÝ 
†Kv¤úvwbi Aemvqb ev †iRy‡jk‡bi †¶‡Î 
AvgvbZ myi¶v wefvM mivmwi myiw¶Z 
AvgvbZ cwi‡kva Ki‡e| cÖ‡qvR‡b 
†iRy‡jkb KZ©…c‡¶i gva¨‡g weªR e¨vsK ev 
Z…Zxq c‡¶i Kv‡Q m¤ú` n¯ÍvšÍi I AvgvbZ 
myi¶v cÖwµqvI cwiPvwjZ n‡Z cvi‡e|

evsjv‡`k e¨vsK‡K GB AvB‡bi Aaxb †`wk-
we‡`wk wbqš¿K ms¯’vi m‡½ mg‡SvZv ¯§viK 
mB, Z_¨ wewbgq, KvwiMwi mn‡hvwMZv 
MÖnY Ges AvšÍR©vwZK gvb`Ð AbymiY K‡i 
AvgvbZ myi¶v Kvh©µg cwiPvjbvi ¶gZvI 
cÖ`vb Kiv n‡q‡Q| bZzb AvBb Kvh©Ki 
nIqvq †`‡ki Avw_©K Lv‡Z SzuwK e¨e¯’vcbv 
I msKU †gvKvwejvq m¶gZv evo‡e Ges 
AvgvbZKvixiv Av‡iv AwaK myi¶v cv‡eb 
e‡j mswkøóiv g‡b Ki‡Qb r

Pvi gv‡m ïé-Ki Av`v‡q NvUwZ 
17 nvRvi †KvwU UvKv

PjwZ A_©eQ‡ii cÖ_g Pvi gv‡m (RyjvB-
A‡±vei) ïé-Ki Av`v‡q NvUwZ 17 
nvRvi †KvwU UvKv Qvwo‡q‡Q| ïé-Ki 
Av`vq cÖwZev‡ii g‡Zv GeviI wcwQ‡q 
c‡o‡Q RvZxq ivR¯^ †evW© (GbweAvi)| 
GbweAv‡ii wnmve Abymv‡i, MZ RyjvB-
A‡±vei mg‡q GbweAv‡ii ivR¯^ Av`v‡qi 
j¶¨ wQj 1 jvL 36 nvRvi 697 †KvwU 
UvKv| Gi wecix‡Z Av`vq 1 jvL 19 nvRvi 
478 †KvwU UvKv| G mg‡q ivR¯^ Av`v‡q 
NvUwZ n‡q‡Q 17 nvRvi 219 †KvwU UvKv| 
GbweAv‡ii ivR¯^ Av`v‡qi nvjbvMv` 
wP‡Î G Z_¨ cvIqv †M‡Q| PjwZ A_©eQi 
GbweAvi‡K 4 jvL 99 nvRvi †KvwU UvKvi 
ïé-Ki Av`v‡qi j¶¨ †`Iqv n‡q‡Q| 
PjwZ A_©eQ‡ii cÖ_g Pvi gv‡m ivR¯^ 
Av`v‡q cÖe„w× n‡q‡Q mv‡o 15 kZvsk| 
Av‡Mi eQi GKB mg‡q (RyjvB-A‡±vei) 
1 jvL 3 nvRvi 407 †KvwU UvKv| Av‡jvP¨ 
mg‡q me‡P‡q †ewk NvUwZ n‡q‡Q AvqKi 
Lv‡Z| Pvi gv‡m NvUwZ nq 9 nvRvi 194 
†KvwU UvKv| GB Lv‡Z Av`v‡qi j¶¨ wQj 
47 nvRvi 43 †KvwU UvKv| G mg‡q Av`vq 
n‡q‡Q 37 nvRvi 849 †KvwU UvKv|

Avg`vwb Lv‡Z Pvi gv‡m 41 nvRvi 507 
†KvwU UvKvi j‡¶¨i wecix‡Z Av`vq 
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n‡q‡Q 34 nvRvi 751 †KvwU UvKv| GB 
Lv‡Z NvUwZ n‡q‡Q 6 nvRvi 756 †KvwU 
UvKv| MZ RyjvB-A‡±ve‡i f¨vU ev g~mK 
Av`v‡qI j¶¨ c~iY nqwb| GB Lv‡Zi j¶¨ 
wQj 48 nvRvi 147 †KvwU UvKv| f¨vU 
Av`vq n‡q‡Q 46 nvRvi 878 †KvwU UvKv| 
G mg‡q GB Lv‡Z NvUwZ 1 nvRvi 269 
†KvwU UvKv| GbweAv‡ii Kg©KZ©v ej‡Qb, 
e¨emv-evwYR¨ kø_MwZ _vKvq ivR¯^ Av`vq 
Zzjbvg~jK Kg n‡q‡Q| Z‡e eQ‡ii †kl 
w`‡K ivR¯^ Av`v‡q MwZ evo‡e e‡j g‡b 
K‡ib Zuviv| Zviv e‡jb, K‡ii AvIZv 
e„w×, Ki cwicvjb wbwðZKiY, Ki duvwK 
cÖwZ‡iva Ges duvwK †`Iqv ivR¯^ cybiæ×vi 
Kivi KvR Ki‡Q GbweAvi r

BDwc Bmy¨‡Z wmweGgGm e¨envi 
eva¨Zvg~jK n‡”Q; GbweAv‡ii wm×všÍ

†`‡ki eÛ e¨e¯’vcbv‡K AvaywbK, 
¯^”Q, cÖhyw³wbf©i I MwZkxj Ki‡Z 
BDwUjvB‡Rkb cviwgkb (BDwc) Bmy¨i 
cy‡iv cÖwµqv‡K AbjvBbwfwËK Kivi 
D‡`¨vM wb‡q‡Q RvZxq ivR¯^ †evW© 
(GbweAvi)| G j‡¶¨ Kv÷gm eÛ 
g¨v‡bR‡g›U wm‡÷g (wmweGgGm) bv‡gi 
¯^qswµq mdUIq¨vi e¨envi eva¨Zvg~jK 
Kiv n‡”Q| GbweAvi Av‡qvwRZ ÔwgU 
`¨ weR‡bmÕ kxl©K GK ˆeV‡K MZKvj 
mswkøó Lv‡Zi e¨emvqx msMVb¸‡jvi m‡½ 
Av‡jvPbv †k‡l G wm×všÍ †bqv nq| Gi 
m‡½ Mv‡g©›Um, wbUIq¨vi, A¨vK‡mmwiR, 
†U·UvBj I †j`vi¸Wm Lv‡Zi msMVb 
wewRGgBG, we‡KGgBG, wewRGwcGBG, 
wewUGgG I GjGdGgBGwei cÖwZwbwaiv 
GKgZ n‡q‡Qb|

MZ 1 Rvbyqvwi †_‡K wmweGgGm bv‡gi 
¯^qswµq mdUIq¨vi Pvjy K‡i‡Q GbweAvi| 
eZ©gv‡b wZbwU Kv÷gm eÛ Kwgkbv‡i‡U 
mdUIq¨v‡ii 24wU gwWDj e¨envi 
K‡i AbjvB‡b †mev †`qv n‡”Q| e‡ÛW 
Iq¨vinvDR jvB‡mÝavix idZvwbKviK 
cÖwZôvb¸‡jv ïégy³ KuvPvgvj Avg`vwbi 
Rb¨ ïé †iqvZ I cÖZ¨c©Y cwi`ß‡ii 
Aby‡gvw`Z mnM Abyhvqx mswkøó Kv÷gm 
eÛ Kwgkbv‡iU †_‡K BDwc MÖnY K‡i 
_v‡K| wmweGgG‡mi BDwc gwWDj Pvjy 
n‡jI GL‡bv †ewki fvM cÖwZôvbB g¨vbyqvj 

c×wZ‡Z BDwc wb‡”Q| mdUIq¨viwUi 
e¨envi eva¨Zvg~jK bv nIqvq MZ 
10 gv‡mI Gi e¨envi Kvw•¶Z gvÎvq 
†cŠuQvqwb| wmweGgGm e¨enviKvix‡`i KvQ 
†_‡K cÖvß gZvg‡Zi wfwË‡Z wm‡÷gwU‡Z 
cÖ‡qvRbxq Dbœqb I ms‡kvab K‡i Av‡iv 
e¨envievÜe Kiv n‡q‡Q|

ˆeV‡K GbweAvi †Pqvig¨vb †gv. Avãyi 
ingvb Lvb e‡jb, ÔidZvwb cy‡ivcywi 
†kl nIqvi ci idZvwbi g~j¨, IRb ev 
eY©bv ms‡kva‡bi AvBbMZ †Kv‡bv my‡hvM 
†bB| hw`I mgq P‡j hvIqvi ci Ggb 
ms‡kvabxi Aby‡iva Av‡m, hv mgm¨v ˆZwi 
K‡i| KZ©…c¶ †Póv Ki‡e hv‡Z mgqg‡Zv 
mevB wVKVvK KvR K‡i I cÖwµqvwU mnR 
nq|Õ wZwb Rvbvb, DcPzw³i KvR Pvjv‡bvi 
Rb¨ eÛ Kvh©vjq †_‡K Av‡M c~e©vby‡gv`b 
†bqvi †h kZ© †`qv Av‡Q, Zv ms‡kvab K‡i 
Av‡Mi g‡Zv KvR Kivi my‡hvM †`qv DwPZ 
e‡j `vwe G‡m‡Q|

Avãyi ingvb Rvbvb, idZvwbi wecix‡Z 
1 kZvsk Dr‡m Ki KZ©‡bi welqwU 
P‚ovšÍ n‡e wKbv, Zv AvMvgx ev‡R‡U bZzb 
miKvi we‡ePbv Ki‡e| †`‡ki cÖPzi †`bv 
n‡q hvIqvq I Dbœqb mn‡hvMx‡`i Kvi‡Y 
Ki Av`v‡qi Ici cÖPÐ Pvc i‡q‡Q| Avi 
ev‡RU mdj Kivi Rb¨ Ki Av`vq Kiv 
Qvov Avi †Kv‡bv c_ †bB| we‡`kx F‡Yi 
my‡`i Ici Ki gIKz‡di K_v Rvwb‡q 
GbweAvi †Pqvig¨vb e‡jb, Ô2014 mv‡j 
we‡`kx F‡Yi my‡`i Ici Ki gIKz‡di 
K_v ejv n‡qwQj, hv AvcvZZ †`qv m¤¢e 
bq| GwUI RvZxq mfvq wVK Kiv n‡e| 
¯’vbxq Drm †_‡K KuvPvgvj msMÖn evwl©K 
Avg`vwbi mxgv †_‡K ev` †`qv n‡e wKbv, 
G wel‡q AvMvgx ev‡R‡U AskxRb‡`i m‡½ 
Av‡jvPbv K‡i wm×všÍ †bqv n‡eÕ r

A_©bxwZi MwZ wKQzUv †e‡o‡Q

†`‡ki A_©bxwZi MwZ DÌvb-cZ‡bi g‡a¨ 
i‡q‡Q| GK gvm evo‡j c‡ii gv‡m Avevi 
Kg‡Q| Z‡e MZ `yB gvm a‡i A_©bxwZi 
MwZ evo‡Q| †m‡Þ¤^‡i m¤úªmvi‡Yi MwZ 
mvgvb¨ evo‡jI MZ A‡±ve‡i †mB MwZ 
e„w× `ªæZZi n‡q‡Q| cvi‡PwRs g¨v‡bRvm© 
Bb‡W· ev wcGgAvB‡qi mvwe©K gvb MZ 

Rvbyqvwi‡Z wQj 65 ̀ kwgK 7 c‡q›U| c‡ii 
wZb gv‡m wcGgAvB gvb avivevwnKfv‡e 
K‡g‡Q| Zvic‡ii Pvi gvm DÌvb-cZ‡bi 
g‡a¨ wQj| †m‡Þ¤^‡i wcGgAvB‡qi gvb 
`kwgK 8 c‡q›U †e‡o nq 59 `kwgK 1 
c‡q›U| Avi MZ gv‡m 2 `kwgK 7 c‡q›U 
†e‡o n‡q‡Q 61 ̀ kwgK 8 c‡q›U| e¨emvqx 
I D‡`¨v³v‡`i msMVb †g‡UªvcwjUb †P¤^vi 
Ae Kgvm© (GgwmwmAvB) I M‡elYvcÖwZôvb 
cwjwm G·‡PÄ evsjv‡`k †hŠ_fv‡e 
wcGgAvB cÖYqb Ki‡Q| AvR †iveevi 
A‡±vei gv‡mi wcGgAvB cÖKvk Kiv nq| 
wcGgAvB‡qi mvwe©K DbœwZi †cQ‡bi KviY 
n‡”Q, K…wl e¨emv, wbg©vY, cY¨ Drcv`b 
I †mevÑGB Pvi Lv‡Zi m¤úªmviY `ªæZ 
n‡q‡Q|

A_©bxwZi cÖavb LvZ K…wl, wbg©vY, Drcv`b 
I †mev Lv‡Zi 400wU †emiKvwi cÖwZôv‡bi 
wbe©vnx‡`i gZvg‡Zi wfwË‡Z wcGgAvB 
cÖKvk Kiv nq| m~PK ˆZwii †¶‡Î wewfbœ 
cÖwZôv‡bi KvQ †_‡K KuvPvgvj µq, c‡Y¨i 
µqv‡`k, Kg©ms¯’vbmn wewfbœ wel‡q Z_¨ 
msMÖn Kiv nq| g~jZ wcGgAvB k~b¨ †_‡K 
100 b¤^‡ii g‡a¨ cwigvc Kiv nq| m~P‡Ki 
gvb 50-Gi †ewk n‡j A_©bxwZi m¤úªmviY 
Ges 50-Gi wb‡P n‡j ms‡KvPb †evSvq| 

Drcv`b LvZ 13 gvm a‡i m¤úªmviY 
Ae¨vnZ i‡q‡Q| MZ gv‡m m¤úªmvi‡Yi MwZ 
mvgvb¨ †e‡o‡Q| GB Lv‡Z bZzb µqv‡`k, 
ißvwb, KviLvbvi KuvPvgvj µq, Drcv`b, 
Kg©ms¯’vb I cY¨ mieivn m~PK¸‡jv 
m¤úªmvi‡Y wd‡i‡Q| MZ †m‡Þ¤^‡i Drcv`b 
Lv‡Zi m~P‡Ki gvb wQj 65 c‡q›U| 
MZ gv‡m Zv †e‡o 66 `kwgK 1 c‡q›U 
n‡q‡Q| wbg©vY LvZ Uvbv Pvi gvm a‡i 
ms‡KvP‡bi avivq P‡j wM‡qwQj| c‡ii 
gv‡m †mwU Avevi m¤úªmviY avivq †d‡i| 
MZ gv‡m †mB MwZ †e‡o nq 56 `kwgK 
5 c‡q›U| wbg©vY Lv‡Z bZzb e¨emv, wbg©vY 
Kvh©µg, Kg©ms¯’vb I KuvPvgvj †KbvKvUvi 
m~P‡K m¤úªmviY n‡q‡Q| 

Gw`‡K K…wl e¨emvq MZ †m‡Þ¤^i m¤úªmviY 
avivq †d‡i| MZ gv‡m †mB m¤úªmvi‡Yi 
MwZ †ek †e‡o‡Q| Zv‡Z A‡±ve‡i K…wl 
e¨emvi m~P‡Ki gvb `uvovq 59 `kwgK 6 
c‡q›U| K…wl e¨emv Lv‡Zi bZzb e¨emv, 
e¨emvwqK Kvh©µg I BbcyU LiP m~PK¸‡jv 
m¤úªmvi‡Y wd‡i Avmvq GB DbœwZ n‡q‡Q r
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FAIRS & EXHIBITIONS
	 November 2025
The following Fairs & Exhibitions information have been received and collected from different sources abroad. 
Interested member-firms may like to contact them directly without any obligation on the part of DCCI. 

Dhaka International Textile & Apparel Accessories Exhibition 
Date: 05 - 08 February 2026
Venue: International Convention City Bashundhara (ICCB), 
Dhaka, Bangladesh
Organizer: Chan Chao International Co., Ltd. (Taiwan) & Yorkers 
Trade & Marketing Service Co., Ltd.
Tel: +886-2-2659-6000
E-mail:  textile@chanchao.com.tw
Website: https://www.chanchao.com.tw/DITATEX

World Health Expo Labs Dubai
Date: 10 - 13 February 2026
Venue: Dubai World Trade Centre
Organizer: Informa Markets
Tel: +971 4 408 2888
E-mail:  support.whxlabsdubai@informa.com
Website: https://www.worldhealthexpo.com 

Annual Biologics Manufacturing Asia 2026
Date: 11 - 12 February 2026
Venue: Sands Expo & Convention Centre, Singapore
Organizer: IMAPAC Pte Ltd
Tel: +65 69836140
E-mail:  bpicustomerservice@informa.com
Website: https://www.imapac.com/events/biologics-
manufacturing-asia-2026 

Vietnam International Trade Fair for Apparel, Textiles and Textile 
Technologies 2026
Date: 26 - 28 Feb 2026
Venue: Saigon Exhibition and Convention Center, Ho Chi Minh, 
Vietnam
Organizer: Messe Frankfurt (HK) Ltd.
Tel: +852 2802 7728
Email: info@hongkong.messefrankfurt.com
Website: https://viatt.hk.messefrankfurt.com/hochiminhcity/
en.html 

ITB Berlin
Date: 03 - 05 March, 2026
Venue: Berlin Expo Center City, Messedamm, Berlin, Germany
Organizer: Messe Berlin GmbH
Contact Person: Ms. Teresa Baumgarten
Tel: +49 (0)30 3038 2002
E-mail: teresa.baumgarten@messe-berlin.de
Website: https://www.itb.com/en/ 

APPPEXPO Shanghai International Printing Exhibition 2026
Date:  04 - 07 Mar 2026
Venue:  National Convention & Exhibition Center, Shanghai, 
China

Organizer:  Shanghai Modern International Exhibition Co. 
Limited
Contact Person: Xavier Yu
Tel: 86-21-52520202
E-mail: xavier.yu@grayexpo.com
Website: https://www.apppexpo.com/ 

FABCON - Microsoft Fabric Community Conference 2026
Date: 16 - 20 Mar 2026
Venue: Georgia World Congress Center, Atlanta, USA
Organizer: Tech Conferences, LLC
Tel: 264-5365
E-mail: info@techconferences.com
Website: https://fabriccon.com/ 

BuildTech Asia (BTA)
Date: 24 - 26 March 2026
Venue: Singapore EXPO Convention & Exhibition Centre
Organizer: Sphere Exhibits Pte Ltd
Tel: +65 6403 2160
E-mail:  buildtechasia@constellar.co
Website: https://constellar.co/our-brands/events/ 

Shanghai International Hotel and Catering Expo 2026 
Date: 30 Mar - 02 Apr 2026
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Shanghai UBM Sinoexpo International Exhibition 
Co. Ltd.
Contact Person: Ms. Lizzy Chen
Tel: +86 21 3339 2566
Email: Lizzy.Chen@imsinoexpo.com 
Website: https://constellar.co/our-brands/events/ 

JAPAN IT WEEK TOKYO 2026
Date: 08 Apr - 10 Apr 2026
Venue: Tokyo Big Sight, Japan
Organizer: RX Japan Ltd.
Tel: +81-3-6739-4104
E-mail: itweek-spring.jp@rxglobal.com
Website: https://www.japan-it.jp/spring/en-gb.html 

INTERPHEX 2026 
Date: 21 Apr - 23 Apr 2026
Venue: Javits Center, NYC, USA
Organizer: RX USA
Contact Person: Kayla Cameselle, Marketing Director
Tel: 203-921-9723
E-mail: Kayla.Cameselle@rxglobal.com
Website: https://www.interphex.com 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Share Market (As of November 30, 2025)
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Dhaka Chamber President Taskeen 
Ahmed (center) seen presiding 
over the 3rd meeting of working 
committee on “Review & Verification 
of the Annual Report 2025 printing and 
review of draft Audit Report 2024–25” 
held on November 20. DCCI Senior 
Vice President Razeev H Chowdhury 
(third from left), Vice President Md. 
Salem Sulaiman (fifth from right) along 
with other members of the committee 
attended the meeting. 

DCCI President Taskeen Ahmed (left) 
seen speaking at the “Indenting Service 
Export Award 2025” organized by 
Bangladesh Indenting Association on 
November 25. Commerce Secretary 
Mahbubur Rahman (third from right), 
Ambassador of the Republic of Korea 
to Bangladesh H. E. Park Young-sik 
(fourth from right) among others are 
seen in the picture.

DCCI President Taskeen Ahmed (fifth 
from right), Senior Vice President 
Razeev H Chowdhury (fifth from left), 
Vice President Md. Salim Sulaiman 
(fourth from right) and members of 
the Board of Directors are seen during 
the 11th Board Meeting held on 
November 29. 
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DCCI Senior Vice President Razeev H 
Chowdhury (right) seen receiving a 
memento from Slovakian Economic 
Counsellor based in New Delhi, India 
after a courtesy meeting held on 
November 11. 

DCCI Senior Vice President Razeev 
H Chowdhury (third from right), Vice 
President Md. Salem Sulaiman (second 
from left) along with representatives 
from Chinese Enterprises Association in 
Bangladesh are seen in a group picture 
taken after the bilateral meeting held 
on November 05. 

Dhaka Chamber Senior Vice President 
Razeev H Chowdhury (third from 
right) seen exchanging views with 
representatives from CBI project on 
November 24. DCCI Director Enamul 
Hauqe Patwary (second from right) 
among others are seen in the picture. 

Pictorial DCCI Review November 2025






