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Bangladesh’s making the $52-billion mark in export 
earning in the 2021–2022 fiscal year is a pleasant 
piece of news. It was earlier estimated that Bangladesh 
had to grow its export by more than 10 percent until 
2021 to make the “$50 billion by 2021” a success and 
an average growth in export by close to 14 percent a 
year suggested that it could be possible. But the Covid 
pandemic that broke out in late 2019, with cases 
having been detected in Bangladesh in early 2020, cast 
some shadow as the apparel export from Bangladesh 
declined by a little more than 18 per cent, to about 
$28 billion, in the 2019–2020 fiscal year compared 
with the apparel export worth about $3.4 billion in 
2018–2919 fiscal year mainly because of restrictions 
on public movement in the event the pandemic. The 
country could, however, export apparels worth about 
$31 billion in the 2020–2021 fiscal year.

While such an export surge is a commendable feat and 
the government deserves thanks for having touched the 
50-billion milestone in export despite many odds, the 
success itself appears to a monition for the government 
in that the surge in export has largely been due to the 
export in the apparel sector, which accounted for 
about 81 percent of the total merchandise export. This 
is reflective of an exclusive dependence on the export 
in a single sector, which stood threatened because of 
disruption in the supply chain as Covid 19 broke out 
and may stand threatened again, especially in view of 
the Russia-Ukraine war. Bangladesh’s export to Russia, 
mainly apparel items, was worth $665.31 million while 
the import from Russia was worth $466 million. If the 
Russia-Ukraine war continues, Bangladesh’s export to 
Russia, and some other neighboring countries such as 
Poland, might face a severe blow.

The proposition also suggests that Bangladesh has not 
been able to diversify its export basket so as to cushion 
off any probable setback in export if the apparel export 
is anyhow disrupted in future. Non-apparel exports 
have come to play a prominent role in their share of 
the total export earnings of Bangladesh. Non-apparel 
sectors are reported to have accounted for $10 billion 

of the total export earning of $52 billion. While an 
impressive export growth on the back of the apparel 
sector is a wonderful phenomenon, there is also the 
need for a less dependence on the apparel sector alone 
to sustain the export growth. Non-apparel sectors 
such as pharmaceuticals, electronic products, light 
engineering, non-leather footwear, processed food 
and agricultural products and plastic goods should 
also move in the right direction to account for a greater 
share in the national export volume and earning.

The apparel sector, which has so far been a mainstay 
of the national economy with a robust export 
performance, has also not been able to diversify export 
and move up the value chain. The apparel sector now 
faces some trouble with product prices because of a 
volatile international market, with oil prices having 
gone up, resulting in increase in production costs. Two-
way merchandise trade with Russia, its neighbors and 
European countries stand the chance of being affected. 
While an exclusive dependence on the apparel sector 
in export growth should be adequately taken care 
of, there should also be product diversification and 
more value addition in apparel production. Yet, what 
remains to be looked into is that the surge in export has 
largely been due to the depreciation of the taka against 
the dollar. This suggests that Bangladesh has been able 
to make the $50-billion mark more in export value and 
less in export volume.

Export surges, therefore, appear to be preceded by a 
large real depreciation, which has left the exchange 
rate significantly undervalued, and a reduction in the 
volatility of the exchange rate. The situation is also 
likely to have a record import payment, which could 
increase trade deficit in the balance of payments of 
Bangladesh. The government has, thus, challenges to 
face in the event of the depreciation of the taka and 
its dependence on a single sector for a huge export 
growth. The government should, therefore, put in 
more focus in sustaining the export growth with a 
competitive edge on the world market r

Export surge amid challenges
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A 49-member business delegation of 
the Dhaka Chamber of Commerce 
and Industry led by its president 
Rizwan Rahman, left for Kolkata on 
May 25 to explore further bilateral 
trade and investment scope. 

The visit aimed at steering the 
friendly economic relations and 
exploring potential business 
and investment cooperation and 
opportunities between West Bengal 
and Bangladesh over wide-ranging 
issues. The relations between West 
Bengal and Bangladesh hold great 
promises for future.

West Bengal is a gateway for 
Bangladesh and India to take forward 
comprehensive bilateral economic 
relations towards a new phase of 
cooperation. Strong people-to-
people bonding, common cultural 
heritage and values, deepening 
economic and business engagement 
and enhanced connectivity between 
Bangladesh and West Bengal unlock 
opportunities to development visions 
and bilateral economic interests. 

The DCCI joined several interactive 
business meetings with the Indian 
Chamber of Commerce, the Calcutta 

Chamber of Commerce, the Bengal 
Chamber of Commerce, the Bengal 
Business Council and the West 
Bengal Industrial Infrastructure 
Development Corporation followed 
by a one-on-one business-to-business 
match-making session.

The delegation visited a few industrial 
parks of West Bengal. The delegation 
also met the minister of industry, 
commerce and enterprises and the 
minister of finance, agriculture and 
cooperatives of West Bengal. The 
delegation returned to Dhaka on 
May 28 r

A 47-member business delegation of 
the Dhaka Chamber of Commerce 
and Industry led by its president 
Rizwan Rahman, now in Kolkata to 
explore business potentials, had an 
interactive meeting with the Calcutta 
Chamber of Commerce at a hotel on 
the first day of the visit on May 25. 

The Calcutta Chamber of Commerce 
president Shailja Mehta at the 
meeting said that India is the 
biggest trade partner of Bangladesh 
in South Asia. Both the nations 
need to diversify trade with active 
industry participation to achieve 
advantageous trade figures.

She also said that a better market 
access, improved physical 
connectivity and transit and energy 
trade between India and Bangladesh 
are important instruments in unlocking 
bilateral trade potential. She termed 
tourism one of the important areas 
that hold a huge potential. The Dhaka 
Chamber of Commerce and Industry 
president Rizwan Rahman, who led 

the Bangladesh delegation, said that 
the trade between Bangladesh and 
India hovers around $9.87 billion, 
having the potential of $16.4 billion 
as forecast by the World Bank. He 
urged Indian entrepreneurs to invest 
in EZs in Bangladesh that have been 
readied for operation.

Pharmaceuticals, footwear, energy, 
food processing, light engineering 
and ICT are some of the areas 
where Indian investors can put in 
capitals. Moreover, the initiative of 
signing a comprehensive economic 
partnership agreement between India 
and Bangladesh will usher in a win-
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DCCI business delegation visited Kolkata to explore trade potential

DCCI chief urges Indian investments in EZs

President of Dhaka Chamber of Commerce & Industry Rizwan Rahman (second from left) 
speaking at an `Industry Interactive Meet’ organized by Calcutta Chamber of Commerce at a 
hotel in Kolkata on May 25. President of Calcutta Chamber of Commerce Shailja Mehta (third 
from left), DCCI Senior Vice President Arman Haque (right), Deputy High Commissioner of 
Bangladesh in Kolkata Andalib Elias (second from right) are also seen during the meeting.
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win situation for both the countries, 
he said. He later sought a joint 
collaboration on non-tariff issues 
that hinder business scopes. Deputy 
High Commissioner of Bangladesh 
in Kolkata Andalib Elias was present 
on the occasion. He said that there 

is a deficit in the bilateral trade but it 
is decreasing day by day. In the past 
five to six years, the bilateral trade 
has grown about 2.5 times, he added. 
He said that trade facilitation is a 
big issue and the High Commission 
is working with the government 

and private the sector in Kolkata to 
enhance it. An interactive B2B match-
making session was later organized 
which the Bangladesh delegates and 
members of the Calcutta Chamber of 
Commerce attended  r

Members of Dhaka Chamber business delegation to Kolkata are seen at an ‘Industry Interactive Meet’ followed by a B2B match-making 
session organized by Calcutta Chamber of Commerce on May 25 at a hotel in Kolkata.

A 47-member business delegation of 
the Dhaka Chamber of Commerce 
and Industry in Kolkata attended an 
interactive business networking seminar 
followed by a fruitful B2B session with 
the Indian Chamber of Commerce 
(ICC) at the ICC headquarters on May 
26. The Dhaka Chamber of Commerce 
and Industry President Rizwan Rahman 
led the delegation.

Sobhandeb Chattopadhyay, Minister 
in Charge, Department of Agriculture, 
West Bengal and Arup Roy, Minister in 
Charge, Department of Cooperatives, 
West Bengal attended as chief guests. 
P Kamalakanth, Executive Director, 
West Bengal Industrial Development 

Cooperation, and Andalib Elias, 
Deputy High Commissioner of 
Bangladesh in Kolkata, were present 
as special guests.

The DCCI president Rizwan Rahman, 
who heads the delegation, said that 
business has no borders but the 
bilateral trade of about $10 billion is 
not adequate. There are avenues of 
opportunities in cross-border trade, 
especially in health care, education, 
skills development, IT and financial 
technology. He said that the private 
sector of both West Bengal and 
Bangladesh have to take the lead 
to increase the bilateral trade to an 
expected level. He said that the 

private sector should be involved in 
policy formulation to make it easier 
for business. He said that Bangladesh 
can act like a bridge between India’s 
northeast and Kolkata. He urged 
better infrastructure of land ports.

Deputy High Commissioner of 
Bangladesh in Kolkata Andalib Elias 
stresses a mutual discussion for better 
trade and investment opportunities 
between Bangladesh and India. 
Diplomatic and trade relations 
between Bangladesh and India are 
very friendly, he said. There may be 
some policy challenges in bilateral 
trade but all hurdles can be overcome 
to achieve the aim, he added.

Business has no borders: DCCI president
Visiting DCCI delegation holds business meeting with Indian Chamber of Commerce
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The Indian Chamber of Commerce 
president Pradeep Sureka said, 
‘Economic, historical, cultural 
relations between India and 
Bangladesh are beyond words. 
Both the countries have worked 
towards strengthening the bilateral 
relationship. West Bengal is the 
anchor in its true sense between 
Bangladesh and India.’

Prashant Sharma, Managing Director 
of Charnock Hospital, in his keynote 
paper said that healthcare tourism 
is one of the prosperous area to 
work on. Bangladesh is the biggest 
development partner of India today 
and Bangladesh invited Indian 
companies to invest in Bangladesh’s 
infrastructure sector that requires an 
investment of about $20 billion a 
year till 2030.

Ashish Middha, Director Branch 
Secretariat and RPO of the Ministry 

of External Affairs, West Bengal, said 
that Bangladesh has emerged not 
only as India’s largest trading partner 
in South Asia, but also as one of top 
five export destinations. More than 
350 reputed Indian companies are 
registered in Bangladesh with $3.5 
billion in foreign direct investments 

and after the completion of the Indian 
EZs in Bangladesh, more Indians will 
go there to invest, he added.

Speakers urged more interaction 
between the business community of 
Bangladesh and Kolkata to further 
boost trade and investment r

Minister in Charge, Department of Cooperatives, Government of West Bengal Arup Roy (second from left) speaking at a seminar titled 
“Exploring Trade and Investment Opportunities between Bangladesh and India” held on May 26 at the ICC headquarter in Kolkata, 
India organized by Indian Chamber of Commerce (ICC). Dhaka Chamber President Rizwan Rahman (third from right), Deputy High 
Commissioner of Bangladesh in Kolkata Andalib Elias (fourth from right), Director, Branch Secretariat & RPO, Ministry of External Affairs, 
Government of West Bengal Ashish Middha (second from right) and Managing Director, Charnock Hospital Prashant Sharma (right) are 
also seen in the picture. 

Members of Dhaka Chamber business delegation took part at the seminar titled “Exploring 
Trade and Investment Opportunities between Bangladesh and India” held on May 26 at the 
ICC headquarter in Kolkata, India organized by Indian Chamber of Commerce (ICC).
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Connectivity key to increase trade with India
DCCI delegation met Industry Minister of West Bengal

The visiting delegation of the Dhaka 
Chamber of Commerce and Industry 
led by its president Rizwan Rahman 
met the Minister in Charge of 
Industry, Commerce and Enterprises 
of West Bengal Dr Partha Chatterjee 
on May 27.  

The DCCI President Rizwan Rahman 
said that because of lack of adequate 
infrastructure at land ports, the lead 
time for export and import increased. 
Noting that Indian investment in 
Bangladesh is $3.55 billion, he 
requested the minister to facilitate 
investors from Kolkata to invest in EZs 
of Bangladesh. To facilitate trade and 
investment, he requested a resolution 
of non-tariff barriers, relaxation of 
rules of origin and the withdrawal of 
anti-dumping duty. In order to ensure 
a win-win situation, comprehensive 
economic partnership agreement 
can be signed, Rizwan Rahman said, 
requesting the recognition of BSTI 
certification for some products.

Dr Partha Chatterjee said that 
mobility in the infrastructure sector is 
important. He suggested the Dhaka 
Chamber of Commerce and Industry 
and its India counterpart, the Indian 
Chamber of Commerce, to initiate a 
joint study to identify opportunities, 

challenges and weaknesses in the 
operation of trade and commerce 
between India and Bangladesh. 
He said that Bangladesh is good 
in finished jute products and he 
termed textile a potential area where 
investors of both the countries have 
good prospects. He said that the 
countries to use regional corridors 
for a better economic development.

The delegation later had a meeting 
with the chairman of the West Bengal 
Industrial Development Corporation 
Rajiva Sinha at his office. Rajiva Sinha 

said that to boost bilateral trade to the 
expected level, “We have to improve 
our transport system.”

Besides, the private sector should 
identify the problems of doing 
business and the government should 
act on the issues through needed 
policy supports. More railway 
accessibility will play a vital role in 
goods transport, he said. He urged 
a chamber-to-chamber relation for 
better business.

Meanwhile, the delegation had an 
interactive B2B session at the Bengal 
Chamber of Commerce and Industry. 
The BCC&I president designate Subir 
Chakraborty said that connectivity 
has been central to India’s 
investments in Bangladesh. India has 
a focus on building infrastructure 
connectivity between the north-east 
and Bangladesh.

The delegation members also had 
meetings with the Principal Secretary, 
Tourism Department Nandini 
Chakravorty and with the Kolkata Port 
Trust. In all the meetings, discussants 
urged smooth connectivity, policy 
assistance, identificatio of trade 
barriers and possible solutions r

President of Dhaka Chamber of Commerce & Industry Rizwan Rahman (second from left) 
presenting a memento to Minister in Charge of Industry, Commerce and Enterprises of the 
West Bengal Dr. Partha Chatterjee (third from right) after a courtesy meeting held on May 
27. DCCI Directors Golam Zilani (second from right), Khairul Majid Mahmud (right), Md. 
Abdul Mannan (fourth from right) and Md. Junaed Ibna Ali (fifth from right) among others 
are also seen in the picture.

Dhaka Chamber President Rizwan Rahman (left) addressing at a bilateral business meeting 
organized by Bengal Chamber of Commerce & Industry (BCCI&I) held on May 27 at BCC&I 
headquarter, Kolkata. President Designate of BCC&I Subir Chakraborty (second from right) 
and Past President of BCC&I Chandra Shekhar Ghosh (right) are also seen in the picture. 
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Skills development in disaster risk management urged
First-ever Private Sector Emergency Operation Center in South Asia set up at DCCI

The Dhaka Chamber of Commerce 
and Industry, ActionAid Bangladesh, 
United Purpose and World Vision 
organized a day-long symposium 
on the private sector participation 
and leadership in disaster risks 
management under SUPER Project 
funded by the Euorpean Union 
Civil Protection and Humanitarian 
Aid at the Sonargaon Hotel on May 
17. Natural disasters can have a 
significant impact not only on the 
people and the environment but also 
on the private sector. 

Disasters hamper the supply chain, 
production and marketing. It is, 
under the circumstances, imperative 
to engage the private sector in 
disaster risks management to mitigate 
losses and minimize hazards, said 
the speakers at the launch of a private 
sector emergency operation center 
on the occasion. 

The DCCI President Rizwan Rahman 
said that risks from disasters such 
as earthquakes, fire and chemical 
explosions have far-reaching 
consequences on the sustainability 
of enterprises. Bangladesh has taken 

several policies to reduce disaster risks 
in the recent past. Bangladesh needs 
to prioritize disaster management 
across the private sector. The first-
ever private sector emergency 
operation center has already been set 
up in the DCCI. He urged proven and 
institutional financing techniques 
to mitigate disaster risks and their 
consequences on businesses.

He said that the government can 
ensure debt instruments such as 
bonds, grants and transfers, PPP-
based financing, securitization, 
blended financing and low-cost 
bank borrowing under a refinancing 
scheme to transfer risks of the 
affected businesses. He said that 
private-sector engagement in disaster 
risk management can play critical 
roles in achieving the long-cherished 
economic vision.

Dr Md Enamur Rahman, State 
Minister for Disaster Management 
and Relief, was present as chief 
guest. He said that for a sustainable 
economic development, investments 
and the mitigation of risks, “We need 
to improve our skills in disaster risks 

management.” Moreover, it is not the 
only the job of the public sector; the 
engagement of the private sector is 
important. 

He said that South Asia’s first private-
sector emergency operation centee 
has been set up on the DCCI premises 
and it will enhance skills of the private 
sector in the area. He also said that the 
ministry had initiated a state of the art 
national emergency operation center 
that would help to create a database 
and provide the required assistance. 
He emphasized youth engagement in 
research and innovation and the use 
of artificial intelligence in disaster 
risks mitigation.

Ambassador of the Philippines in 
Dhaka Alan L Deniega said that in 
disaster risk management, his country 
allocates 5 percent of the total budget 
and in 2018, the Philippines set up 
the world’s first-ever private sector 
emergency operation center. He said 
that for capacity improvement in 
disaster risk management, both the 
public and the private sector should 
work together.

State Minister for Disaster Management and Relief, GoB Dr. Md. Enamur Rahman (left) addressing a Symposium on Private Sector 
Participation and Leadership in Disaster Risk Management & Launching of Private Sector Emergency Operation Center (PEOC) held on 17 
May at Pan Pacific Sonargaon Hotel, Dhaka. The event was jointly organized by SUPER Consortium which was initiated jointly by Dhaka 
Chamber of Commerce & Industry, ActionAid Bangladesh, United Purpose and World Vision. President of Dhaka Chamber Rizwan Rahman 
(second from right), Ambassador of the Philippines in Dhaka Alan L. Deniega (right) and Country Director of ActionAid Bangladesh Farah 
Kabir (third from right) are also seen in the picture.  
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Head of ECHO, Bangladesh Anna 
Orlandini said that for a sustainable 
future, a linkage between the national 
disaster management system and 
private sector is crucial.

Country Director of ActionAid 
Bangladesh Farah Kabir said that 
the private sector has to play the 
pioneering role in disaster risks 
management for its own sake of 
development and sustainability. 

“Moreover, we should have an 
integrated risk analysis system under 
the supervision of the public-private 
partnership.”

After the inaugural session, three 
parallel sessions on ‘risk financing 
strategy’, ‘artificial intelligence-based 
solution for hazard anticipation’ and 
the ‘role of private sector working 
group and private sector emergency 

response team to make PEOC 
functional’ were held.

Speakers urged a maximum use of 
artificial intelligence-based solution,  
awareness through PEOC, sustainable 
risk finance through green finance, a 
proper database, special budgetary 
allocation, research and innovation, 
public-private participation and 
policy assistance r

Hospitality, health care, tourism potential for Philippines
The Ambassador of the Philippines 
to Bangladesh Alan L Deniega met 
the President of the Dhaka Chamber 
of Commerce and Industry Rizwan 
Rahman on May 11. Rizwan Rahman 
said that because of the resilience 
of the private sector of Bangladesh 
and a prudent macro economy 
management of the government, 
exports of Bangladesh have increased 
by 15 percent after the Covid-19 
pandemic. He mentioned that 
the Philippines had achieved an 
incredible success in the health and 
tourism sectors. He urged investors 
of the Philippines to invest in these 
sectors in Bangladesh.

He proposed the establishment of 
a nursing institute in Bangladesh to 
train medical professionals. Rizwan 
Rahman said that in the 2020–21 
fiscal year, bilateral trade between 
the countries was $124.24 million 
where the import and export of 
Bangladesh were worth $49.72 and 
$74.52 million respectively. 

He said that signing free trade 
agreement, establishing a direct 
air connection between Dhaka 
and Manila and the modernization 
of customs regulation can play a 
vital role in boosting trade and 
investment. The DCCI president 
further said that IT and IT-enabled 
services, financial technology, agro 
and food processing, leather and 
footwear, plastic products, FMCG 
and retail and pharmaceuticals etc 

are very potential for Philippine 
entrepreneurs.

Ambassador of Philippines in Dhaka 
Alan L Deniega said that after the 
LDC graduation, Bangladesh may 
take initiatives for discussions to sign 
free trade agreements not only with 
the Philippines but also with ASEAN 
countries to expand its export and 
trade. He said that Bangladesh has 
done a tremendous progress in social 
and economic development in the 
recent past. 

He said that domestic tourism of 
Bangladesh is quite good and it is 
growing day by day. But to attract 
foreign tourists, infrastructure 
development is crucial. He also said 
that a direct air link between Dhaka 

and Manila can play a vital role in 
expanding trade and investment 
opportunities.

Meanwhile, the Bangladesh-
Philippines Chamber of Commerce 
and Industry President Akbar 
Hakim said that the counterpart of 
Bangladeshi business community in 
the Philippines are not very much 
aware of Bangladesh’s potential 
sector. He urged initiatives for 
reciprocal trade visits to enhance 
people-to-people contact.

DCCI Vice-President Monowar Hossain 
and Third Secretary and Vice-Consul 
of the Philippines Embassy Christian 
Hope V Reyes were present r

Ambassador of Philippines in Bangladesh Alan L. Deniega (third from right) seen receiving 
a memento from President of Dhaka Chamber of Commerce & Industry Rizwan Rahman 
(second from left) after a courtesy meeting held on May 11. DCCI Vice President Monowar 
Hossain (second from right), President of Bangladesh-Philippines Chamber of Commerce & 
Industry Akbar Hakim (left) and Third Secretary & Vice Consul of the Philippines Embassy in 
Bangladesh Christian Hope V. Reyes (right) are also seen in the picture.
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Initiated by the SUPER Project, the Dhaka Chamber of 
Commerce & Industry (DCCI), ActionAid Bangladesh and World 
Vision jointly hosted a National Symposium on “Private Sector 
Participation and Leadership in Disaster Risk Management” on 
17th May 2022. Rizwan Rahman, President, DCCI chaired the 
inaugural session. Dr. Md. Enamur Rahman, MP, State Minister, 
Ministry of Disaster Management and Relief, Government of 
the People’s Republic of Bangladesh graced the occasion as the 
Chief Guest. Anna Orlandini, Head of Office, ECHO-Dhaka, 
Bangladesh and Alan L Deniega, Ambassador, Embassy of the 
Philippines were present as the Guest of Honour. Farah Kabir, 
Country Director, ActionAid Bangladesh was also present and 
delivered the concluding remarks in the program.
Observations of Inaugural Session: 
•	 Bangladesh has USD 8.1 billion worth of disaster financing 

gap according to ADB and the financing comes in the form 
of grants to offer relief-based rehabilitation activities.

•	 The first ever Private Sector Emergency Operation Centre 
(PEOC) in South Asia has been established at Dhaka 
Chamber. World’s first PEOC was established in the 
Philippines back in 2018. 

•	 Designing more effective humanitarian programmes require 
partnership at all levels including innovative partnerships 
with the private sector.

•	 The private sector and the government should play the 
pivotal role to make this partnership functioning in order to 
ensure faster and timely response for disaster management.

•	 Developing civil-military coordination for disaster 
preparedness and risk management will be a significant 
move. 

•	 Bangladesh will share its experience with other South Asian 
nations through this PEOC.

•	 Bangladesh should adopt the local calamity fund for disaster 
management like the Philippines.

•	 We are in a disaster-prone zone, facing drought, landslides, 
cyclones etc. The global community appreciates our 
progress in response to the disaster risk.  The sustainability 
of the government’s initiative is now feasible, and people 
are showing their interest in investing in Bangladesh. 

•	 We need to develop a collective effort to sustain and foster 
this initiative of POEC Centre for the future. This PEOC will 
work jointly with the national emergency management 
system. 

•	 Private sector should work together with national emergency 
center for better disaster risk management

•	 We need to establish the data center and response 
team utilizing artificial Intelligence-based technology 
for detecting disasters and hazards for exchanging and 
forecasting disasters. 

•	 There is an appetite to analyze the risk management, this 
center will work for analyzing the dimension of disaster and 
find out the best solution for disaster mitigation model. 

•	 Concerned ministry should extend their cooperation and 
help the PEOC with necessary policies for its sustainability.   

Parallel Session 1: Risk Financing Strategy
Md. Nojibur Rahman, Chairman, Capital Market Stabilization 
Fund was present as the chief guest. Dr. M. A. Baqui Khalily, 
Professor & Dean, Department of Business Administration, 
University of Asia Pacific presented the Keynote Paper. K M 
Millat, General Manager, Sustainable Finance Department, 
Bangladesh Bank; Md. Arfan Ali, President & Managing 
Director, Bank Asia Ltd. and Nasir Uddin Ahmed, First Vice-
President, Bangladesh Insurance Association & Vice-Chairman, 
Meghna Life Insurance Company Limited were present as panel 
discussants. Rizwan Rahman, President, DCCI moderated and 
chaired the session.
Observations of Parallel Session 1: 
•	 Disasters have cascading effects on our development 

progress.
•	 Government should provide tax exemptions and policy 

incentive for expansion of disaster risk management.
•	 There should be a refinancing scheme for disaster 

management like green financing offered by Bangladesh 
Bank.

•	 Bangladesh lost US$10.8 billion economically between 
2000 and 2013 due to disasters according to a study by 
Asian Development Bank. 

•	 Public-private partnership can play a vital role.
•	 Environmental and social risk assessment are still underway 

and not up to the mark
•	 Access to finance isn’t the main problem, it is mindset, 

communication gap, information gap, coordination gap 
among the stakeholders are the main challenges. 

•	 Green finance taxonomy, sustainable financial policy, green 
bond will help Bangladesh to deal with disasters 

•	 Private sector engagement especially banks are crucial for 
managing disasters as banks can send money to the remote 
areas to the affected. 

•	 Disaster management fund (emergency fund) could be 
raised. All stakeholders to disasters risk management should 
work together. 

•	 Any earthquake with a magnitude of 7 in a densely 
populated country like Bangladesh will cause collateral 
damages in terms of lives and properties.

•	 First Emergency Centre in South Asia at DCCI can link up 
with IDRA for joint collaboration. We need to raise a fund 
before any calamity or disaster strikes.

•	 DCCI should take an initiative to train of the trainers (ToT) 
to raise awareness about DRM across different trade bodies 
and other stakeholders. 

Parallel Session 2: Artificial Intelligence (AI) based Solution for 
hazard anticipation
Habibullah N. Karim, Vice President, Metropolitan Chamber 
of Commerce & Industry (MCCI) was present as the session 
Chair. Khalilur Rahman, Associate Professor, BRAC University 
presented the Keynote Paper. Mir Shahrukh Islam, Managing 
Director, Bondstein Technologies Limited; Md. Golam Rabiul 
Alam, Ph.D., Associate Professor and AI based solution Expert, 

National Symposium on “Private Sector Participation           
and Leadership in Disaster Risk Management”
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Department of Computer Science and Engineering, BRAC 
University, Rafiqul Islam Rowly, Director, ActionAid Bangladesh 
& Managing Director of CSL Software Resources Ltd. were 
present as panel of discussants. Barrister Sameer Sattar, Director, 
DCCI moderated and chaired the Parallel Session-2.
Observations of Parallel Session 2: 
•	 Bangladesh experienced more than 200 natural disasters 

over the last 3 decades [United Nations Office for the 
Coordination of Humanitarian Affairs (OCHA)]. 

•	 ADB reported that disaster related economic impact was 
US$10.793 billion. Therefore, we need to invest in such 
technologies which can both identify and mitigate disaster 
risks for businesses, industries and the country as a whole.

•	 We must remember that innovation and technology transfer 
can further enhance the potential of utilizing AI and other 
relevant 4IR technologies to manage disasters and to 
improve resilience at the same time.  Our ICT Ministry, 
Industries Ministry and private sector can work together to 
replicate and contextualize some AI based solutions in our 
disaster-prone country.

•	 Fire incidents in Bangladesh tripled over in last 22 years. 
On an average, 53 fire incidents happened daily in 2018. In 
2019, record number (24074) fire incidents happened that 
caused a loss of taka 330 crore.

•	 For fire detection research, a novel hybrid AI approach is 
used for early fire detection to eliminate non-hazardous fire 
and smoke using.

•	 In order to develop the fire detection system, we need 
available data for Artificial Intelligence. We need to find 
out the sustainable model for disaster risk management 
approach. 

Parallel Session 3: Role of Private Sector Working Group and 
Private Sector Emergency Response Team (PERT) to make 
functional the PEOC
Md. Atiqul Huq, Director General, Department of Disaster 
Management, was present as the Chief Guest, M. A. Momen, 
Vice-President, FBCCI was present as the Special Guest. Abdul 
Latif Helaly, Project Director, Urban Resilience Project, RAJUK 
Part, Momena Khatun, Joint Secretary, Ministry of Disaster 
Management and Relief, Md. Dulal Miah, Deputy Director 
(Operation & Maintenance), Fire Service and Civil Defense 
were present as panel discussants. Malik Talha Ismail Bari, 
Director, DCCI moderated and chaired the Session.
Observations of Parallel Session 3: 
•	 As seen by recent significant catastrophes, the private sector 

is increasingly bearing the brunt of disaster consequences in 
terms of destruction and losses.

•	 Relevant government agencies like Ministry of Disaster 
Management and Environment Ministry should be 
connected with the PEOC.

•	 Disasters can disrupt normal business activities, cause 
physical damage, interrupt supply chain and cause harm to 
human lives.

•	 Private sector engagement for an effective humanitarian 
System under the leadership of Governments and 
collaboration with national actors and international actors.

•	 All stakeholders should take proper preparation for 
earthquake resistance.

•	 CEGIS, IWN and IISC model should be adopted. There are 
lack of awareness among the people.

•	 Local industries should invest on research on safety 
and security. Investment in resilient building should be 
incentivized with tax exemption for next 10 years.

Closing and Award ceremony
Md. Kamrul Hasan, Secretary, Ministry of Disaster Management 
and Relief was present as the Chief Guest. Asif Ibrahim, 
Chairman, The UNESCAP Sustainable Business Network 
Taskforce on Disaster and Climate Risk Reduction was present 
as the Guest of Honor. A M Nasir Uddin, Consortium Manager 
– SUPER Consortium presented the summary of the discussions. 
Chandan Z Gomes, Senior Director - Operations and Program 
Quality (SDO), World Vision Bangladesh also spoke on the 
occasion. Sriramappa Gonchikara, Country Director, United 
Purpose delivered the concluding remarks in the program. 
Arman Haque, Senior Vice President, Dhaka Chamber of 
Commerce & Industry (DCCI) moderated and chaired the 
session.
Observations of Closing and Award ceremony: 
•	 4IR technologies are now being used for research to predict 

earthquake, thunderstorm, volcano eruption, fire and many 
other environmental hazards.

•	 The private sector and the Government must identify 
appropriate technologies to make all stakeholders aware 
of the upcoming disasters and associated disaster risks for 
efficient Disaster Risk Management (DRM)

•	 DCCI plays a major role by running SUPER project. The 
POEC will add a platform to work for reducing the calamities 
in future engaging the NGOs and private sector.  

•	 Sendai framework is the global blueprint for disaster risk 
management. It is a voluntary and non-binding agreement 
where private sector’s role in DRM has been clearly 
emphasized.

•	 Consequently, hazards associated with the natural disaster 
needs to be assessed with risk management. 

•	 Technology and innovation are required to build resilient 
and proactive approach for disaster risk management

Summary of recommendations
•	 We need financial modality and institutional financial 

framework, where the private sector needs to be included. 
•	 The government needs to identify the modality in which 

private sector will be engaged to this end for shared 
engagement for economic development of Bangladesh.

•	 We need a proper data to maintain the differences of 
personal and collective data.

•	 We need to have strong roadmap, water logging access 
map, resource map for receiving disaster alarm. 

•	 Fire hydrant or firelock can be installed, collaboration with 
fire defense and other response team.

•	 Need a public-private comprehensive initiative to work 
together in the first private sector emergency operation 
center at DCCI.

•	 We need sustainable financing. Need to increase number of 
coverage and reduce insurance premium.

•	 Private sector can take initiative to raise fund for future 
climate risk.

•	 Sovereign bond may be issued under PPP initiative and 
guaranteed by insurance companies.
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Economy grows 7.25pc amid robust rebound
Per-capita income jumps to $2,824

A robust rebound from pandemic 
shocks powers Bangladesh’s 
economy to grow 7.25 percent in the 
outgoing fiscal year as per an official 
estimation shown on May 10, 2022. 
The provisional data prepared by 
the Bangladesh Bureau of Statistics 
also show a remarkable concomitant 
lift to the per-capita income (Gross 
National Income-GNI) by $233 to 
$2,824 in the 2021-22 fiscal year. 

In the last 2021  fiscal year, the 
country’s gross domestic product 
grew at a rate of 6.94 percent from a 
massive shortcoming in the previous 
2020  fiscal year when it expanded 
only 3.45 percent for the fallout from 
the pandemic. The per-capita GNI 
was recorded $2,591 in the last 2021 
fiscal year and $2,326 in the previous 
2020 fiscal year.

However, the estimated economic 
growth is higher than the World 
Bank’s forecast of 6.6 percent and 
the Asian Development Bank’s 6.9 
percent for the current financial year. 
The BBS has prepared the provisional 
GDP figure based on the available 
data of the first 6-7 months of the 
current 2022 fiscal year and on the 
possible output of different sectors in 
the last quarter. 

“After end of the current fiscal in 
June, we will get all the economic 
output data within the next couple 
of months and then we will give the 
final estimation of the country’s GDP 
by revising the provisional one,” a 
senior BBS official said. After the day’s 
Executive Committee of the National 
Economic Council meeting, Planning 
Minister MA Mannan published the 
BBS data with a good mood as the 
country’s economy has returned into 
its usual trend of growth.

According to the official statisticians, 
Bangladesh’s total GDP size at 
current price has been estimated at 

$465 billion in the current fiscal. 
Meanwhile, the per-capita GDP in 
Bangladesh has been estimated at 
$2,723 in the current 2022 fiscal 
year. In the last 2021 fiscal year the 
per-head GDP was $2,426. In the 
previous 2021  fiscal year, the size 
of the national economy at current 
price was $416 billion. BBS officials 
say the service sector has prompted 
the economic growth of the country 
with its expansion by 6.31 percent. In 
the last 2021 fiscal year, the service 
sector grew at 5.73 percent. The 
growth rate in the industrial sector 
is also remarkable this fiscal as it 
has grown at a 10.44-percent rate 
compared to 10.20 percent in the last 
2021 fiscal year.

The growth rate in agriculture, 
however, declined to 2.20 percent 
compared to 3.17 percent in the last 
fiscal, BBS provisional data show. 
According to the BBS provisional 
data, the investment-GDP ratio 
also expanded to 31.68 percent in 
the current 2022 fiscal year from 
previous 31.02 percent. When asked 
about the latest per-capita income 
and reality of people’s livelihood, 
Planning Minister Mannan cited a 
shopping binge. “I think the per-head 
income data is okay when I notice 
the situation at the market. People 
do massive shopping. I see huge 

gathering at the markets daily,” he 
said.

About the method of per-capita-
income estimation, State Minister for 
Planning Shamsul Alam said there 
is no standard method except for 
dividing the country’s total national 
income with the total population 
for estimating the average per-capita 
income. The BBS has considered 
170.79 million total population of 
Bangladesh for its GDP calculation 
in the current 2022 fiscal year. Centre 
for Policy Dialogue Research Director 
Khandaker Golam Moazzem said 
Bangladesh’s economy would grow 
at a higher rate than last fiscal year’s 
and it was expected.

However, if the BBS considered the 
real exchange rate of the US dollar 
rather than the government-regulated 
rate, the size of the GDP as well as the 
per capita income could be lower, he 
said. Moazzem also raised a question 
over the BBS’s population growth rate 
estimation as the national statistical 
body had considered the growth 
rate at 0.99 percent for estimating 
the current 2022 fiscal year GDP. 
In the last 2021 fiscal year, the BBS 
considered Bangladesh’s population 
growth rate at 1.02 percent and in 
the previous 2020 fiscal year that was 
1.08 percent, he said r
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Bangladesh 7th highest 
remittance recipient: WB
Bangladesh has retained its position 
as the recipient of the seventh 
highest amount of money transferred 
by migrant workers among 10 top 
recipient nations in 2021. This year, 
however, the country may continue 
to experience a meagre growth in 
remittance inflow of only 2 percent 
this year. The World Bank revealed 
the projection in a report titled 
“Migration and Development Brief” 
published on May 12, 2022. The top 
six remittance recipient countries 
ahead of Bangladesh are India, 
Mexico (which moved up to replace 
China in second position), China, the 
Philippines, Egypt and Pakistan. 

However, among the eight South 
Asian nations, Bangladesh laid claim 
to the 3rd highest remittance inflow 
after India and Pakistan. Remittance 
inflow to Bangladesh increased by 
only 2.2 percent in 2021 to $22 
billion. According to the report, the 
remittance growth was powered 
mainly by government incentives 
and support from migrants for their 
families back home.

In Bangladesh, except for a 24 percent 
spike in March 2022 marking the 
start of the holy month of Ramadan, 
monthly remittance growth has 
been decreasing over the past eight 
months, mentioned the report. 
The global lender, in the report, 

anticipated a 2 percent remittance 
growth in Bangladesh in 2022. South 
Asia’s performance in remittance 
inflows in 2021 was spearheaded 
by India and Pakistan. After a lull in 
2020, remittance flows to India grew 
at 8 percent in 2021 to $89 billion 
while in Pakistan it increased at an 
impressive 20 percent in 2021 to $31 
billion. 

The report cited the main drivers for 
the rise in remittances from the US 
to South Asia in 2021. Among them 
were better-than-expected economic 
recovery, generous fiscal stimulus 
measures, vaccine availability 
and record-high employment 
rates complemented with wage 
hikes. While migration dynamics 
in the Middle East, which hosts a 
significantly larger share of South 
Asian migrants, were distinct from 
the US or Europe, it too supported 
a hike in remittance flows to South 
Asia in 2021, it said. 

The global lender forecasted that as 
most South Asians in the US enjoy 
higher-income jobs, their potential to 
remit more is likely to be sustained 
in 2022 despite higher inflation. 
Given the uncertain global economic 
conditions, especially the expected 
slowdown in growth in the US, 
remittances to India are expected to 
grow at 5 percent in 2022. The report 
predicted that remittances to Pakistan 
are likely to grow at 8 percent to $34 
billion in 2022.

The report termed the remittance 
outlook for South Asia in 2023 
as highly uncertain. “While high-
frequency data for all countries except 
India show growth in remittances 
slowing in South Asia, it is unlikely 
that the strong growth in remittances 
in South Asia in 2020 and 2021 can 
be sustained through 2023,” it said. 
In India, remittances are projected 
to grow at 5 percent in 2023 and 
in Pakistan and Bangladesh, by 8 
percent and 2 percent, respectively, 
the report predicted. 

Large numbers of South Asian 
migrants had returned to their home 
countries when the pandemic broke 
out in early 2020, reminded the 
report. However, the availability of 
vaccines and opening of the Gulf 
Cooperation Council economies 
enabled a gradual return of migrants 
in 2021, it said. This facilitated 
larger remittance flows to South Asia 
to alleviate the economic burden 
inflicted by Covid-19’s Delta variant 
and the paucity of vaccines, it added.

In 2022, higher oil prices and food 
price controls in the GCC will help 
to sustain migrants’ potential to remit 
more money to ease the inflationary 
burden on their families in South Asia, 
with one exception, it stated. “To 
reduce the costs of money transfers, 
they will resume the pre-pandemic 
practice of sending money through 
informal money transfer channels, 
thus gnawing into formal remittance 
flows to South Asia,” said the report. 

If the Russia-Ukraine war transforms 
into a multiyear phenomenon, and 
oil prices moderate closer to 2021 
levels, food inflation in the GCC is 
inevitable and will dampen South 
Asian migrants’ remitting potential in 
2022–23, forecast the World Bank. 
According to the lender, South Asia 
has the lowest remittance costs of all 
regions in the world but is still about 
50 percent above the SDG target of 3 
percent r
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Tax people race to meet 
collection target
The National Board of Revenue has 
stepped up its efforts to increase its 
collection from the Income Tax Wing 
by expanding tax net and realising 
outstanding taxes, as in the first 
eight months of the current fiscal it 
collected just over 50 percent of its 
target, reports UNB. The revenue 
collection target from the Income 
Tax Wing for the 2021-22 fiscal is 
Tk 1,039.45 billion (Tk 103,945.10 
crore). But, according to available 
data from the NBR, till February of 
this year the wing has been able to 
collect only Tk 528.54 billion (Tk 
52,854.37 crore). It means the rest, 
an almost equal amount of Tk 510.90 
billion (Tk 51,090.7 crore), has to be 
collected in just four months.

In February, the 8th month of the 
current fiscal, the NBR collected Tk 
64.46 billion (Tk 6,446.87 crore), 
almost 10 percent up from the 
corresponding month in 2021 when 
it collected Tk 58.82 billion (Tk 
5,882.03 crore). The collection in 
the first eight months of the current 
fiscal is 13.3 percent higher than 
what it was in the first eight months 
of the last fiscal. According to the 
NBR sources, the Board has directed 
the tax commissioners to bring all 
eligible persons and organisations 
under the tax net and to take 
initiatives to remove the phobia 

regarding hassles in tax payment. It 
also asked them to intensify the tax 
survey and activate the inactive TIN 
numbers as submitting income tax 
return has been made mandatory for 
every TIN holder from this fiscal.

The Income Tax Wing of the NBR has 
already given necessary directives 
to the field offices in this regards. 
As a part of the internal survey, the 
field level officials are collecting 
prospective taxpayers’ information 
from city corporations, Rajuk and 
similar organisations, and sub-
registrar offices. This is popularly 
called “secondary data”. Secondary 
data refers to the information of the 
individuals that are already kept in 
any organisations.

The NBR has also started to collect 
information of the potential taxpayers 
at the upazila level through secondary 
data gathering, otherwise known as 
internal survey. For example, a file of 
“X” company mentions that it has 450 
employees. The concerned official 
can ask for the names of the 450 
employees and their TIN numbers. 
With this little move, the NBR can 
find out the eligible taxpayers’ names 
and bring them under the tax net. 

“This is called an internal survey,” a 
senior NBR official explained to UNB. 
In this connection, he said that at first 
the NBR is collecting information 
about trade licences that have been 
issued by the city corporations and 

municipalities. Later, TIN will be 
issued in their names to bring them 
under tax net and collect revenue 
from them. The NBR official also 
mentioned that the NBR is collecting 
information on foreigners from 
Bangladesh Investment Development 
Authority, vehicle owners from the 
BRTA, and land buying and selling 
information from the sub-registry 
offices, power distribution offices 
and service-oriented offices.

Information about flat and house 
owners is also being gathered from 
the National Housing Authority, he 
said. All these efforts would help 
NBR identify the eligible taxpayers 
who are still staying out of the tax 
net. “We hope that by this we will 
be able to net the affluent section 
of society who are evading tax,” 
he added. According to the NBR 
sources, the NBR officials generally 
collect information of the potential 
taxpayers by door-to-door survey. A 
senior official of the NBR said that 
field officials have been asked to 
conduct their survey maintaining 
health safety issues.

The total revenue target for the NBR 
for fiscal 2021-22 has been set at 
Tk 3,300.78 billion (Tk 330,078 
crore). Of the total target, the VAT 
wing will contribute the lion’s 
share with Tk 1,277.45 billion (Tk 
127,745 crore). The target for Income 
Tax and Tax on Profit has been set 
Tk 1,049.52 billion (Tk 104,952 
crore). The Income Tax Wing will 
contribute Tk 1,039.45 billion (Tk 
103,945.10 crore). The revenue 
collection from import duty will be 
Tk 378.07 billion (Tk 37,807.18 
crore), from Supplementary Duty Tk 
552.25 billion (Tk 55,225.26 crore), 
from export duty Tk 554.5 million 
(Tk 55.45 crore), from Excise Duty 
Tk 36.85 billion (Tk 3685.69 crore), 
from travel tax Tk 15.29 billion (Tk 
1,529.90 crore) and from other taxes 
and duties Tk 10.50 billion (Tk 1,050 
crore) r
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Import surge drives up 
9-month trade deficit to 
$25b
Exports clocked $4 billion mark in 
April for the eight consecutive months 
posting 51pc year-on-year growth

The country’s trade deficit is growing 
sharply owing to a massive increase 
in imports compared to exports 
and the rise in prices of all kinds of 
products such as food items and fuels 
in the world market. In the first nine 
months of fiscal 2021-2022, the trade 
deficit was about $25 billion which 
was 9.25 percent higher than that of 
the full period of the previous fiscal 
year. The deficit is around 64 percent 
more than the July-March period. The 
trade deficit for the nine months of 
fiscal 2020-21 was $15.28 billion 
while it stood at $22.80 billion for 
the entire fiscal year.

In April, the exports clocked the $4 
billion mark with 51 percent year-
on-year growth, raking in $43.34 
billion in 10 months of the current 
fiscal year, according to unofficial 
data from the Export Promotion 
Bureau. Import figures for April are 
not available, but the growth trend so 
far seen in previous months points to 
further widening of the trade deficit. 

Due to the huge trade deficit in the 
current financial year, Bangladesh 
has also plunged into a large deficit 
in the current account balance of 
foreign transactions. During the 
July-March period, the deficit rose 
to $14.7 billion. At the same time 
previous fiscal year, this important 
indicator of Bangladesh’s economy 
had a deficit of only $555 million.

Economists say a sharp rise in 
imports has led to a massive 
increase in the deficits of trade and 
transactions. However, to keep the 
country’s economy normal, imports 
have to be restricted. Otherwise, 

the economy will fall into a crisis. 
Imports have been on the rise since 
the Covid-19 pandemic eased. And 
the gap between import and export 
or trade deficit is increasing. The data 
released by the Bangladesh Bank 
updated the current account balance 
of foreign transactions, showing that 
Bangladesh imported a variety of 
goods worth $61.52 billion during 
the July-March period of fiscal 2021-
22. This is 43.86 percent more than 
the same period of the previous fiscal 
year. In the first nine months of fiscal 
2020-21, goods worth $42.76 billion 
were imported.

On the other hand, during the July-
March period of the current financial 
year, exporters earned $36.61 billion 
by shipping various products, which 
is 32.92 percent more than the same 
period of the previous fiscal year. As 
a result, the overall trade deficit stood 
at $24.91 billion in the first nine 
months of the fiscal year. 

Meanwhile, the current account 
deficit surpassed $14 billion. The 
financial year 2021-22 started with a 
deficit in the balance of transactions. 
In the first three months through 
September, the deficit was $2.31 
billion. At the end of four months – 
in the July-October period – it rose 
to $4.76 billion. The deficit during 
the July-November period was $6.22 
billion.

At the end of December, it rose to 
more than $8 billion. At the end of 
January, it reached $10.19 billion. At 
the end of February, it rose to $12.83 
billion. At the end of last March, it 
reached a peak of $14.07 billion. 
Bangladesh has never faced such a 
large deficit in any previous financial 
year. Fiscal 2020-21 ended with a 
large surplus of $9.27 billion thanks 
to the reduction in imports amid the 
pandemic. 

In the previous fiscal year, the surplus 
was $3.169 billion. However, the 
country’s financial account is still 
in surplus. During the July-March 
period, the surplus stood at $11.34 
billion. At this time in the last fiscal 
year, there was a surplus of $7.95 
billion.

According to economists, the 
surplus has been driven by financial 
assistance from the World Bank, 
International Monetary Fund, Asian 
Development Bank and other donor 
countries and agencies to offset the 
pandemic blues. According to the 
data, during the July-March period of 
the current financial year, Bangladesh 
received loan assistance of $6.80 
billion from various donor countries 
and organisations, which is $55.16 
billion more than the same period 
of the previous fiscal year. In these 
nine months of the fiscal 2020-21, 
Bangladesh received loan assistance 
of $4.38 billion.
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Meanwhile, expatriates sent 
remittances worth $15.30 billion 
during the July-March period. This 
figure is 17.74 percent less than the 
same period of the previous financial 
year. During the same period of 2021 
fiscal year, remittances of $18.60 
billion arrived in the country. After 
Covid, the demand for all kinds of 
products has increased in the country. 
Besides, the prices of products in 
the world market were increasing 
sharply. Prices are rising further as 
supplies have been disrupted by the 
recent Russia-Ukraine war. In April 
last year, the price of fuel oil in the 
international market was $60 per 
barrel. The same oil sold for more 
than $112. It rose to $139 at the start 
of the Russia-Ukraine war r

April exports post      
51pc growth
Bangladesh’s export earnings have 
almost reached its export target 
amounting to 43.5 billion set for 2022 
fiscal year in 10 months, thanks to 
growing global demand for apparels 
and shifting of a good number of 
work orders from China. In April, the 
exports clocked the $4 billion mark 
for the eighth consecutive month 
with a little over 51 percent year-on-
year growth. In July-April, the country 
raked in $43.34 billion in exports 
with the readymade garment sector 

having been the major contributor 
as usual – it alone accounts for more 
than 81 percent, according to sources 
at the Export Promotion Bureau.

Khondaker Golam Moazzem, 
research director at the Centre for 
Policy Dialogue, said that the trade 
deficit is not just a Bangladesh-
centric phenomenon, it has been in 
other developing countries as well. 
Where both current account and 
trade balance deficit are increasing. 
“This is mainly due to higher import 
costs and lower export growth. The 
reason for the increase in import costs 
is that commodities and petroleum 
have to be imported at higher prices. 
Although remittances played a good 
role last year, it is comparatively less 
this year. That has also affected the 
overall balance,” he added.

The CPD research director further 
said that the current account and 
trade balance are being affected 
by the globalised turmoil in trade. 
“However, the amount of reserves 
we have is still at a tolerable level. 
But if this rate of imports continues, 
the reserves will also decrease over 
time. Now we need to reduce import 
costs,” he added. In this case, he 
said, the government should limit 
the import of non-essential products 
although the Bangladesh Bank has 
already asked for keeping a 25 
percent margin for opening letters of 
credit (LCs) r

Finance Minister eyes 
return of laundered money
Finance minister AHM Mustafa 
Kamal on May 12, 2022 pinned 
hopes on getting back the money 
that has been laundered from the 
country over the years. “We’re 
greatly hopeful that the money 
earlier sent abroad would be brought 
back home as the owners have to pay 
higher service charge there,” he said. 
“The banks abroad don’t provide 
them any incentive, whereas we are 
planning to give attractive benefits to 
lure them to return the money here.” 
Kamal said this as the chief guest at 
the “Bangladesh Bank Remittance 
Award 2019 and 2020” handover 
ceremony at the Krishibid Institution 
Bangladesh Auditorium in Farmgate 
area.

Bangladesh Bank governor Fazle 
Kabir, Financial Institutions Division 
secretary Sheikh Mohammad Salim 
Ullah, and Expatriates’ Welfare and 
Overseas Employment secretary 
Ahmed Munirus Saleheen spoke as 
special guests. BB deputy governor 
Abu Farah Md Naser chaired the 
event. 

The minister said some countries 
provide money-launderers with scope 
to siphon off money, but there is little 
scope to deal with them. Despite all 
odds, the country’s economy is going 
on well and Bangladesh has been 
an example of resilience for tackling 
the pandemic. Kamal also reiterated 
Bangladesh’s strong economic stance 
that has been questioned in the wake 
of economic crisis taking place in Sri 
Lanka.

“Please don’t compare the country’s 
position with that of Sri Lanka or 
Pakistan,” he said, adding that 
Bangladesh’s debt-GDP ratio is 
much lower than global average. 
The minister along with other guests 
handed over crests and certificates 
among the awardees. Some 67 
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financial institutions and individuals 
received the award for their 
contribution to bringing in remittance 
to the country through legal 
channels. Urging the immigrants to 
use official channel to remit, Kamal 
said: “Whatever means beyond the 
proper channel will be questioned 
any time.” Governor Kabir said the 
government is providing the remitters 
with 2.5-percent incentive on the 
remitted amount to encourage them 
to use legal channels.

Besides, the government has 
introduced several investment 
schemes for non-resident 
Bangladeshis (NRBs), he added. 
Saleheen highlighted the need for 
preparing a Diaspora policy in the 
country to utilise the capabilities 
of the NRBs. Currently, 10-million 
NRBs are working or living in 170 
countries across the world, thus 
contributing to the national economy 
through remittance, he said r

Bangladesh is not Sri 
Lanka: US envoy
The United States Ambassador 
in Dhaka Peter Haas refuted 
speculations by some quarters about 
Bangladesh’s economic situation 
in reference to Sri Lanka’s scenario, 
saying Bangladesh did “extremely 
well” regarding the macro financial 
stand point. “Basically Bangladesh 
is not Sri Lanka, the country that 
has been exceedingly careful on 
with whom it would borrow money 
from and under what terms,” he said 
during an interaction with diplomatic 
reporters.

Haas said Bangladesh’s lending 
from China was relatively smaller 
in amount as Dhaka preferred more 
Asian Development Bank, The 
World Bank Group and the Japan 
for external financing. According to 
the envoy’s analysis Bangladesh was 
unlikely to face a situation which was 

now being witnessed in Sri Lanka 
also because the country currently 
had substantial foreign currency 
reserves. Diplomatic Correspondent 
Association of Bangladesh staged 
the interaction styled “DCAB Talk” 
as part of its flagship meetings with 
foreign envoys at Jatiya press club 
here.

Haas, however, said Bangladesh 
economy was exposed to challenges 
due to inflation and food price hike 
due to Russia’s invasion in Ukraine. 
“But its fundamentally different sort 
of challenges that Sri Lanka has 
made,” he said. The US envoy visibly 
was substantiating some critics’ 
analyses attributing the near collapse 
of Sri Lankan economy to what they 
called China’s “dept-trap” policy, 
though many others had different 
outlooks as well.

The critics of the government in 
Bangladesh and opposition politicians 
were also feared Bangladesh would 
witness Sri Lanka’s fallout though 
independent financial analysts 
ruled out the speculation saying the 
realities of the two countries were 
different. Despite a subtle campaign 
of anti-China “debt trap diplomacy”, 
Beijing visibly continued to build a 
geopolitically strong position with 
huge profits by providing small 
loans to developing countries. China 
constantly overruled the allegation 
saying calling the “debt trap” a myth r

Bangladesh may face 
debt distress from 2032: 
Economic Association
Economists propose a Tk 20.50 lakh 
crore alternative budget

Repayment of foreign loans taken 
for mega-projects may weigh 
down on the country from 2032, 
said the Bangladesh Economic 
Association, while suggesting the 
government to focus on its revenue 
base. “Bangladesh may slip to the 
red category from its current green 
when the country would start debt 
servicing for 4-5 mega-projects 
altogether in 2027-28. This means 
the debt situation may turn tricky,” 
said the association President Abul 
Barkat, adding the situation might 
worsen in 2032.

The Bangladesh Economic 
Association also proposed an 
alternative budget of Tk20.50 lakh 
crore on that day for the 2022-23 fiscal 
year. In the proposal of the budget, 
the association recommended 
forming two separate ministries  
public transport and research, and 
innovation and development.A 
ccording to the association, the 
alternative budget is 3.4 times bigger 
than the government budget, as 
it noted 338 recommendations to 
phase out inequalities in income, 
wealth, health and education. Abul 
Barkat said Bangladesh has now 
become a country of dangerous 
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income inequality. The main goal 
of the upcoming budget should be 
minimising inequality and creating 
decent jobs.

Barkat, who was the chairman 
of Janata Bank, said health and 
education inequalities are also rising 
apart from burgeoning inequalities in 
income and wealth. Meanwhile, the 
pandemic has doubled the number 
of the poor. “Reducing inequality 
should be the main goal for the next 
five budgets,” he added. 

The Economic Association president 
said fundamental structural changes 
have to be carried out to income and 
expenditure to this end. “Secondly, 
tax burden must not be imposed on 
the marginal, poor, lower-middle and 
middle-income people in the budget. 
There should be focus on social safety 
and human resource development 
too.” On rising commodity prices, he 
said inflation should be kept between 
5 percent to 6 percent.

Solutions political

In the alternative budget, the 
association proposed a number 
of solutions leaning to political 
policymaking for several economic 
challenges such as boosting revenue 
collection, managing budget deficit, 
stopping money laundering and 
widening the social safety net. The 
alternative budget incorporates 
a Tk18.70 lakh crore revenue 
collection, which amounts to 92 
percent of the budget.

“In the proposed budget, direct tax 
amounts to 77 percent of the internal 
source income, while the remaining 
will come from indirect taxes. The 
budget deficit is 7 percent, which is 
much less than the current budget 
deficit of the government. There is no 
need for foreign loans or loans from 
local banks,” Barkat said, terming 
revenue boosting challenges an 

economic problem with political 
solutions. Abul Barkat said, “We 
have recommended the government 
to emphasise direct tax as indirect 
taxes fuel inequalities. We have also 
proposed to keep the marginalised 
out of the tax net in the next few 
years.”

The economist also called for 
checking black money and 
money laundering to minimise 
the budget deficit. “Another issue 
is that everything in our country 
is centralised in Dhaka or Dhaka-
oriented, which is not conducive 
to development. Therefore, we 
proposed shifting the ministries to 
divisional headquarters,” said the 
association president. Barkat said 
the highest priority in their budget 
has been on social safety, as the 
allocation amounts to 21 percent 
of the budget. The second priority 
sector is education and technology 
sector, while the third is agriculture r

BB relaxes rules for 
preshipment finance
Bangladesh Bank further relaxed 
the rules for availing loans from its 
pre-shipment refinance scheme to 
the tune of Tk 5,000 crore in a bid 
to help exporters smoothly produce 
their goods. Exporters are now 
allowed to avail soft loans from the 
central bank scheme at 3.5 percent 

instead of the previous 5 percent, 
according to a notice issued May18, 
2022. Bangladesh Bank had initially 
set the interest rate at 6 percent on 
end-users but it decreased the rate in 
phases as clients showed reluctance 
to get the fund. Similarly, banks are 
also permitted to enjoy the loan at 
0.5 percent interest in contrast to 
the previous 1 percent. The central 
bank declared the scheme, which 
has a five-year tenure, in April 2020 
as part of its move to shield exporters 
from the business slowdown caused 
by the coronavirus pandemic. Banks 
disbursed Tk 652 crore, or 13 percent 
of the scheme’s volume, as of April 
13 this year.

Under the pre-shipment credit, 
clients can use the loan to produce 
exported items before shipping them 
abroad. This means exporters can use 
the money to import raw materials, 
provide salary to workers, pack 
exported items and so on. Refinance 
scheme means banks firstly have to 
give out loans to clients, after which 
they will receive the disbursed 
amount from the central bank. 
Mohammad Salauddin Tapadar, a 
joint director of the central bank, said 
that Bangladesh Bank had relaxed 
the criteria of taking loans from the 
scheme in order to speed up the 
implementation of the fund. This will 
stimulate the exporters to gear up the 
production as well, he said r
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Govt, RBI step to push down inflation
Inflation is expected to moderate in 
the coming months on the back of 
both fiscal and monetary measures, 
Economic Affairs Secretary Ajay 
Seth said on May 31, 2022. With 
commodity prices coming off peak 
globally, inflation is expected to 
moderate as supply chain effects 
come in with a lag, he added. “A 
number of challenges that India is 
facing have got its origins outside 
the shores of India and one of them 
is high commodity prices…prices of 
commodities in May have moderated 
from their peaks. 

There is a lag effect supply chain 
lag happens so we do expect in the 
coming months where the inflation 
should be moderating and for that 
whatever measures were needed 
from the fiscal side, those measures 
have been taken and as far as 
monetary authority is concerned, 
RBI is also taking steps,” Seth said on 
the sidelines of the the curtain raiser 
event ‘Iconic Week Celebration 
under the Azadi ka Amrit Mahotsav’ 
of the Finance Ministry’ to be held 
between June 6 and 12.

Terming it as a “dynamic situation”, 
Seth said the government is not 
trying to give a piecemeal solution 
but responding dynamically. “As the 
situation evolves, it is continuously 
being evaluated and whatever it 
takes is being done subject to the 
overall constraints within which the 
entire system works. So it will not 
be possible for me to tell what are 
the future steps, whatever are the 
current challenges, those are being 
responded to in a dynamic manner,” 
he said. 

Retail inflation rate had surged to a 
eight-year high of 7.79 percent in 
April and has remained above the 
central bank’s inflation target for 
four months. On global headwinds 
affecting growth, Seth said “one 

estimate was that the Indian economy 
will grow at 8-8.5 percent, the budget 
assumed 7.5 percent.

I have not seen any rating agency 
talking about a number lower than 
what we assumed. This is a dynamic 
situation…please understand we 
are fairly integrated with the global 
economy.” India is poised to become 
the fastest growing among large 
economies in the world despite 
global challenges,he said. 

“We can overcome the current 
challenges as well as the challenges 
that will come to us in the coming 
years in the Amrit Kal. There are 
strong global headwinds which have 
impacted the global economy, … 
Even despite all those, India is poised 
to grow the fastest among all large 
countries in the world. That was the 
position six months back and that 
will be our assessment even today,” 
he said.

Also, the government is in advanced 
stage for privatisation of two public 
sector banks in pursuance of the 
announcement made by Finance 
Minister Nirmala Sitharaman, 
Department of Financial Services 
secretary Sanjay Malhotra said. In 
the Union Budget for 2021-22, the 
government announced its intent to 
take up the privatisation of two PSBs 
(Public Sector Banks) in the year 

and approved a policy of strategic 
disinvestment of public sector 
enterprises. 

The government is expecting a 
revenue loss of Rs 10,000-15,000 
crore annually due to the recent 
recalibration in Customs duty on iron 
and steel and plastic, said an official, 
adding the next round of GST audits 
will happen in next 1-2 months. As 
per the Economic Survey, India’s 
economy is expected to grow by 8-8.5 
percent in the fiscal beginning April 
1. The International Monetary Fund 
recently lowered its growth forecast 
to 8.2 percent which is higher than 
7.2 percent by the Reserve Bank of 
India r

Pak economy may not 
sustain 6pc growth
Pakistan’s economy faces strong 
headwinds and may not sustain 6 
percent economic growth in the next 
fiscal year, as it is caught in a vicious 
cycle of inflation and currency 
depreciation, said the Ministry of 
Finance on May 29, 2022. The 
monthly Economic Outlook, which 
marks a departure from the previous 
edition, raised many red flags 
about the health of the economy, 
puncturing the narrative of “leaving 
behind a good economy” of the 
previous government of Pakistan 
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Tehreek-e-Insaf. “Pakistan is caught 
in a vicious inflation and currency 
depreciation spiral. In the short run, 
a predicament to stop this cycle is to 
pursue restrictive fiscal and monetary 
policies, coupled with policies 
and announcements that restore 
market agent’s confidence,” said 
the economic advisory wing of the 
finance ministry.

The rupee has been constantly losing 
its value and dropped to Rs203 to 
a dollar before recovering to Rs200 
the next day. The delay in finalising 
a deal with the International 
Monetary Fund has put additional 
pressure on the demand for the 
greenback. It added that although 
the economy achieved nearly 6 
percent growth in the outgoing fiscal 
year, the fiscal situation and external 
sector performance were making it 
difficult to sustain and may impact 
the growth outlook in the coming 
year. Analysts believe that the PTI 
government’s 6 percent economic 
growth had been financed by imports 
and consumption, which led to the 
external sector crisis.

The report underlined that Pakistan 
was currently facing several severe 
challenges accelerating inflation, 
high external deficits, exchange 
rate depreciation, declining foreign 
exchange reserves and mounting 
uncertainty. On the other hand, 
the economic growth remains 
relatively high, but in the presence 
of macroeconomic imbalances may 
not be sustainable, said the ministry. 
Monetary tightening intended to curb 
import growth and inflation may 
impede economic growth. After the 

ouster of former Prime Minister Imran 
Khan, the political and economic 
situation remains uncertain due to 
the increasing pressure from the PTI 
to call snap elections.

The finance ministry said that the 
domestic and international scenarios 
were changing, which carried 
implications for the economic 
activities. The inflationary and 
external sector pressures “are creating 
macroeconomic imbalances in the 
economy”. Since January 2022, the 
average monthly increase in inflation 
has been 1 percent. This base effect 
implies that the main lever to reduce 
the yearly inflation is to limit the 
monthly increases in the Consumer 
Price Index. Bringing yearly inflation 
down below 10 percent in the very 
short run would require consecutive 
monthly reductions in the CPI, it said.

For the current month, the Ministry 
of Finance has given inflation range 
of 12.5 percent to 13.8 percent, 
which suggests a slight uptick in the 
index compared with the preceding 
month. The ministry said that the 
international commodity prices were 
on a rising trend and expected to 
increase further. The government 
increased the petroleum product 
prices by Rs30 per litre, or up to 25 
percent, to meet a condition of the 
International Monetary Fund, which 
is expected to stoke inflation in the 
country. The finance ministry also 
projected a decline in imports and 
foreign remittances in May, both 
going down compared with the 
preceding month. On a month-on-
month basis, the growth in imports 
of goods is expected to be negative 
due to the ban on non-essential 
and luxury items, according to the 
ministry. However, the experts do not 
see any major reduction in the import 
bill due to the ban.

Remittances are expected to be 
around $2.5 billion in May, slipping 
below the $3 billion mark. Though 

the remittances surged in April due 
to the Eid factor, they may return to 
normal levels in the coming months. 
Taking these factors into account, the 
current account will stay well below 
$1 billion in the coming months, 
according to the ministry. The current 
account deficit peaked at $13.8 
billion during the July-April period, 
up several times from the $2.3 billion 
target for the current fiscal year. 

The ministry hoped that the 
import content of domestic growth 
would subside somewhat, backed 
by restrictions on unnecessary 
imports. Furthermore, a slower 
potential economic growth in the 
coming months may contain the 
import bill. On the revenue side, 
assuming a constant Real Effective 
Exchange Rate, the export content 
could stabilise at around current 
levels. “These projections imply an 
improvement in the balance of trade 
in goods and services,” it added r

Lanka falls into default 
for first time ever
Sri Lanka fell into default for the first 
time in its history as the government 
struggles to halt an economic 
meltdown that prompted mass 
protests and a political crisis. Policy 
makers had flagged to creditors 
that the nation wouldn’t be able 
to make payments until the debt 
is restructured, and is therefore in 
pre-emptive default, central bank 
Governor Nandalal Weerasinghe 
said at a briefing. Fitch Ratings also 
confirmed that finding, downgrading 
Sri Lanka to “restricted default” later 
in the day.

The coupon payments, originally due 
April 18, were worth $78 million 
combined on notes maturing 2023 
and 2028, with a 30-day grace period 
that expired on 19 May. Sri Lanka has 
been mired in turmoil amid surging 
inflation—which Weerasinghe sees 
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accelerating to 40 percent in coming 
months—a plummeting currency and 
an economic crisis that has left the 
country short of the hard currency it 
needs to import food and fuel. Public 
anger has boiled over into violent 
protests and led the government to 
announce last month it would halt 
payments on its $12.6 billion pile 
of foreign debt to preserve cash for 
essential goods.

That marks the nation’s first 
sovereign debt default since it 
gained independence from Britain 
in 1948. Its bonds are among the 
worst performers in the world this 
year and trade deep in distressed 
territory, with holders bracing for 
losses approaching 60 cents on the 
dollar. Many of Sri Lanka’s bonds 
have so-called cross-default clauses, 
which drag all the outstanding dollar 
debt into default if there’s a missed 
payment in a single bond. On the 
debt due in 2023 and 2028, the 
clause is triggered if any payment 
that exceeds $25 million is not met. 
The country was already declared 
in selective default by S&P Global 
Ratings in late April.

Sri Lanka is in talks with the 
International Monetary Fund for a 
bailout and needs to negotiate a 
debt restructuring with creditors. 
The country has previously said it 
needs between $3 billion and $4 
billion this year to pull itself out of 
crisis. “It’s not a surprise,” said Guido 
Chamorro, the co-head of emerging-
market hard-currency debt at Pictet 

Asset Management, which holds Sri 
Lankan bonds. “It was well flagged 
and mostly priced with most bonds 
priced in the high 30s.” Tighter global 
credit brought about by a litany of 
factors—Federal Reserve interest 
rate hikes, soaring commodity 
costs, the war in Ukraine—have 
had a devastating effect on the low-
income country, which is the biggest 
sovereign issuer of junk dollar 
bonds in Asia. And all that’s after the 
pandemic reduced tourism earnings 
by more than three quarters.

Weerasinghe said that he’d like to see 
a Finance Minister appointed to sign 
off on any aid agreements. However, 
the political situation has improved 
with the appointment of a Prime 
Minister and Weerasinghe said that 
gives him comfort to continue in his 
job. Last week he had threatened to 
quit if political stability doesn’t return 
soon. “With prime minister and 
cabinet in place, and parliament in 
session, Sri Lanka is in a better place 
and seems to be going in the right 
direction,” Weerasinghe said. This is 
perhaps the best time to invest in Sri 
Lanka as we offer an attractive rate of 
return, he added.

JPMorgan Chase & Co turned 
overweight on Sri Lanka’s dollar 
bonds, saying recent events point 
toward political stability, which could 
pave the way for discussions with 
the IMF and debt restructuring talks. 
The restructuring could take about 
six months, though the situation 
makes it difficult to predict timelines 

accurately, Weerasinghe said. He 
added that recommendations for legal 
advisers for the restructuring will be 
placed before cabinet soon. The IMF 
could also put out a statement as the 
mission nears an end, Weerasinghe 
said.

Sri Lanka’s bonds were mixed but 
higher than their record lows reached 
last week, suggesting traders expect 
better recovery values. Dollar bonds 
due in 2030 were indicated 0.28 
cents lower at 38.39 cents on the 
dollar and notes due in July were 
0.22 cents higher at 42.78 cents, 
according to data compiled by 
Bloomberg. The Colombo All-Share 
Index slumped more than 3 percent 
amid a global equity selloff. “Defaults 
are not the end, they can signal a new 
beginning,” said Chamorro. “Now 
the hard work begins” r

Nepal expects 5.8pc growth 
as Covid cases fall
Nepal’s economy is expected to 
expand by 5.8 percent in the current 
financial year ending mid-July, 
helped by a pick-up in economic 
activity following a fall in Covid-19 
cases, the finance minister said on 
29 May. The growth estimates were 
higher than 4.3 percent year-on-
year growth in the previous year, but 
lower than earlier projection of 7 
percent growth for the current fiscal 
year, as the rising energy and food 
prices have hit consumer spending 
and firms’ investments.

Nepal has ended almost all 
pandemic-related restrictions, 
imposed to curb the spread of the 
novel coronavirus and took several 
steps to revive the economy hit by 
the pandemic. “As the impact of 
Covid-19 is minimal, the economic 
and social life is becoming normal,” 
Finance Minister Janardan Sharma 
said, presenting the annual budget in 
the parliament for the new financial 
year beginning mid-July.
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The US dollar is powering ahead 
against almost all its major global 
peers, buoyed by higher Treasury 
yields and a selldown in stocks 
that is turbo charging demand for 
the world’s reserve currency. The 
Bloomberg Dollar Spot Index gained 
for the second day on May 6, 2022, 
approaching a two-year high set last 
month as investors seek shelter amid 
concern that interest rate hikes by 
the United States Federal Reserve 
will send the global economy into 
recession. Asian currencies were the 
biggest losers, with the Taiwan dollar, 
South Korean won and the Chinese 
renminbi all dropping at least 0.5 
percent.

“After such a brutal selldown, you are 
probably not wanting to plonk your 
money down anywhere else other 
than dollars when all you are focused 
on is safety,” said Vishnu Varathan, 
head of economics and strategy at 
Mizuho Bank in Singapore. “The 
dollar is the only safe prize in town 
right now.” The Singapore dollar was 
trading at 1.3853 to the dollar at noon 
local time, dipping 0.05 percent from 
the day’s close, after a session low of 
1.3902 earlier in the morning. The 
Singdollar has weakened about 2.7 
percent against the US currency so 
far this year. Singapore’s central bank 
has tightened its monetary policy 
three times since October, allowing 

the local dollar to strengthen against 
the currencies of its trading partners 
to combat inflation.

A mix of higher interest rates and 
geopolitical uncertainty has boosted 
Bloomberg’s dollar gauge by more 
than 6 percent this year. Relentless 
dollar strength has hammered the yen 
in particular, with Japan’s currency 

RCEP expected to bolster China, ASEAN cooperation

Dollar dominance crushes Asian currencies amid recession fears

The Regional Comprehensive 
Economic Partnership agreement is 
expected to boost the cooperation 
between China and the member 
states of the Association of Southeast 
Asian Nations, according to officials 
and experts. Speaking at the Media 
& Think Tank Forum held in South 
China’s Hainan, Chi Fulin, head of 
the Hainan-based China Institute for 
Reform and Development, said that 
economic complementarity between 
China and the ASEAN countries has 
continued to rise.

Data showed that in the first quarter 
of this year, trade between China 
and ASEAN accounted for 47.2 
percent or nearly half of China’s 
foreign trade with RCEP partners. In 
2020, ASEAN and China became 
each other’s largest trading partners. 
The enforcement of RCEP will 
further deepen the integration of 
the two energetic markets with 
great potentials, Chi said. Under the 
RCEP framework, China will open its 
door wider to the ASEAN countries, 
thus injecting greater impetus into 
the region, said Xia Deren, deputy 
director of the economic committee 

of the Chinese People’s Political 
Consultative Conference National 
Committee, citing China’s headway 
in promoting cooperation with 
these countries in spheres including 
agriculture and transportation.

Stressing the importance of RCEP 
in strengthening the supply chain 
cooperation between China and 
ASEAN countries, Zhao Jinping, 
former head of the Development 
Research Center of the State Council, 
called for efforts to accelerate 
regional economic integration, 
broaden investment space and 

speed up the digitalization of the 
trade and investment activities. The 
RCEP, the world’s largest free trade 
deal to date, covers 10 member 
states of the ASEAN and its five free 
trade agreement partners, namely 
China, Japan, the Republic of Korea, 
Australia, and New Zealand. The 
countries under the framework 
account for roughly 30 percent of the 
world’s gross domestic product and 
population. Over 90 percent of trade 
in goods among approved member 
states will gradually be tariff-free r
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sliding almost 12 percent since the 
end of December as the nation’s 
dovish monetary policy diverges 
with the Fed’s hawkish rhetoric. 
Emerging market bonds are also 
being hammered after US 10-year 
yields climbed above 3 percent this 
week. Sovereign debt slid as investors 
ditched growth-sensitive assets.

Intervention risk

The dollar’s surge raises the spectre 
of greater intervention by the region’s 
central banks looking to stem the rout 
in their currencies. Some measures 
are already under way. Japanese 
officials have been vocalising their 
displeasure of the yen’s “disorderly” 
moves, while the People’s Bank 
of China has sought to curb the 
renminbi’s weakness by cutting the 
amount of money banks need to 
have in reserves for foreign currency 
holdings. The Monetary Authority of 
Singapore signalled in April that even 
further tightening of its Singdollar 
policy is possible at its next review 
in October.

“Asian central banks are not out 
to draw a line in the sand in this 
kind of environment,” said Sim 
Moh Siong, a currency strategist at 
Bank of Singapore. “There could be 
intervention to smooth excessive 
volatility.” Hong Kong may be next. 
The city’s currency is a whisker 
away from the 7.85 per dollar level 
at which the central bank steps in to 
ensure the peg to the dollar remains 
in place. 

Strategists say buying the dollar 
against virtually everything else is 
likely to remain a winning strategy. 
“King dollar still has more to gain over 
the coming months,” said Rodrigo 
Catril, strategist at National Australia 
Bank in Sydney, who recommends a 
core long dollar position in portfolios. 
“The Fed remains resolute on its quest 
to quickly get to neutral if not going 
beyond” r

Indonesia faces pressure 
over palm oil export ban
Indonesia is coming under growing 
international pressure over its ban 
on palm oil exports amid soaring 
food prices worldwide. The ban by 
the world’s largest palm oil exporter 
has put pressure on edible oil prices 
at a time when supplies are already 
under strain due to poor harvests, 
the Ukraine war, and labor shortages 
caused by the Covid-19 pandemic.

President Joko “Jokowi” Widodo 
has justified the ban, announced on 
April 22, as a short-term measure 
after domestic prices of cooking oil, 
of which palm oil is a key ingredient, 
soared more than 50 percent. While 
Indonesia’s trade partners have yet 
to officially protest the ban, signs of 
discontent are emerging in countries, 
including India and Pakistan. 

Analysts say it is likely that 
governments are making vocal 
representations to Jakarta behind 
the scenes. “I have no doubt official 
complaints will be coming in, 
especially as Indonesia is hosting the 
G20 in Bali later this year and this is 
not exactly model behaviour from 
a reliable trade partner or a country 
holding the presidency of the G20,” 
James Guild, an adjunct fellow at the 
S Rajaratnam School of International 
Studies in Singapore.

“But there’s not much anyone can do. 
Indonesia is the largest producer of 
palm oil in the world so it holds all 
the cards and the government seems 
willing to accept the diplomatic heat 
in the interest of achieving its domestic 
goals.” Jakarta’s ban followed a raft of 
earlier measures aimed at controlling 
palm oil supplies, including a cap 
on cooking oil prices and a two-litre 
limit on purchases of the product 
that resulted in desperate customers 
queueing at stores for hours. Last 
month, palm oil prices rose more 
than 6 percent on the Bursa Malaysia 
Derivatives Exchange, coming close 
to the all-time high reached in March.

“So far, no country has officially 
complained, including from the 
major importers of Indonesian 
palm oil such as China, India, and 
Pakistan,” Ega Kurnia Yazid, an 
economic analyst at the Centre for 
Strategic and International Studies in 
Jakarta, said. “However, signs of an 
increase in food prices are starting to 
appear in these countries.”

‘Trade barriers’

Last week, India raised concerns 
about “trade barriers” caused in part 
by the palm oil ban at the World 
Trade Organization, according to 
local media. In late April, it was 
reported that almost 300,000 tonnes 
of edible palm oil destined for India 
has been trapped in Indonesia as 
a result of the ban. Indonesia is the 
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second-largest supplier of palm oil 
to India after neighbouring Malaysia, 
exporting more than 3 million tonnes 
of the product to the South Asian 
country in 2021.

In Pakistan, there are fears that stocks 
of palm oil could run out in May, 
prompting the Pakistan Vanaspati 
Manufacturers Association last week 
to call on the Ministry of Industries 
and Production to “take up the issue 
with Indonesia”. Pakistan imports 80 
percent of its palm oil from Indonesia 
and 20 percent from Malaysia. 

“In general, the impact of the ban 
on Indonesia’s palm oil exports has 
begun to be seen from the rising 
global crude palm oil price [CPO] 
which has reached an all-time high 
recently,” said Yazid. “So far, it seems 
Malaysia is trying to compensate for 
Indonesia’s supply in meeting global 
demand. Even so, of course, relying 
solely on Malaysia may not be 
sufficient to meet all global needs.”

Guild, the RSIS fellow, said the 
diplomatic implications of the ban 
will depend on how long it lasts. 
“It’s more about sending a message 
to palm oil companies that they need 
to make the domestic market their 
priority even if that means leaving big 
export profits on the table,” he said. 
“It’s also about reassuring Indonesian 
consumers that the government is 
doing something to try and control 
the price of cooking oil. 

Once the government feels these 
messages have been received, 
they will lift the ban. So from 
that perspective, this is all about 
domestic political and economic 
considerations. In the state’s strategic 
calculus it is worth it to roil global 
markets and upset trade partners 
in the short-term to achieve these 
domestic goals.”

Indonesia exported 34 million 
tonnes of palm oil products in 2020, 
generating more than $15 billion in 
revenue, according to the Indonesian 

Palm Oil Association. Arie Rompas, 
a campaigner with Greenpeace 
Indonesia, said he expected the 
ban to be temporary as “exports 
are a substantial part of Indonesia’s 
economy and a major source of 
wealth for Indonesia’s oligarchs”. “It 
is hard to speculate on the impact of 
the ban,” Rompas said. “Not least as 
the ban itself is unprecedented and 
also because it is unclear in terms of 
what it covers and how long it will be 
in place. Already there are signs that 
Indonesia’s CPO storage capacity is 
full, so the ban will likely be lifted 
soon” r

Taiwan may get economic 
deal with US after IPEF 
exclusion
The United States and Taiwan are 
reportedly working on a deal to 
enhance economic cooperation 
in areas like trade, agriculture 
and supply chains, after the self-
ruled island was excluded from US 
President Joe Biden’s economic 
framework aimed at countering 
Chinese influence. The proposed 
agreement would be similar to 
the US-led Indo-Pacific Economic 
Framework, which Biden launched 
last week in Japan, according to 
Bloomberg, which first reported 
the deal, citing unnamed sources. 
The IPEF is seen as a substitute for 
the Trans-Pacific Partnership, which 

former US President Donald Trump 
abandoned in 2017, and a key plank 
of the Biden administration’s strategy 
to enhance US engagement in the 
Asia-Pacific.

The framework aims to foster common 
standards in four broad areas – 
supply-chain resilience; clean energy 
and infrastructure; taxation and anti-
corruption; and fair trade – but does 
not expand market access like a 
traditional free trade agreement. The 
framework’s lack of tariff reductions 
has been met with disappointment 
in the region, where many export-
reliant countries are seeking greater 
access to the US market. Joanne Ou, 
spokesperson for Taiwan’s Ministry 
of Foreign Affairs, said that Taiwan 
has yet to commit to any deal with 
the US but said “economic and trade 
relations between Taiwan and the 
United States have developed more 
closely” since Biden took office.

Ou said the two sides are due to meet 
again in the coming weeks following 
recent talks between US Trade 
Representative Katherine Tai and 
Taiwan’s Minister-Without-Portfolio 
John Deng, during which they agreed 
to deepen trade and investment. In 
the lead-up to Biden’s trip to Asia, 
there was speculation that Taiwan 
could be included on the itinerary 
due to its globally important role in 
fields such as semiconductors and 
high-end manufacturing. 



25

Middle East DCCI Review May 2022

Dubai financial market to launch Oman crude oil futures trading

Saudi Arabia’s energy minister said a 
dearth of refining capacity meant that 
gasoline and other oil products would 
remain expensive even if the world’s 
biggest exporters pumped more 
crude. Prince Abdulaziz bin Salman’s 
reiteration that there are “physical 

impediments that no producer can 
solve,” comes as spiking gasoline 
and diesel compound inflationary 
pressures that are worsening a global 
cost-of-living crisis. At the same time, 
the determination of OPEC+ to stick 
to modest supply increases despite 

flows from coalition member Russia 
being disrupted by an international 
boycott has drawn the ire of US 
lawmakers.

“There is no refining capacity 
commensurate with the current 
demand and the expectation of 
the demand in the summer,” the 
minister said at an energy conference 
in Bahrain. Prince Abdulaziz’s 
comments were echoed by Bahrain’s 
Oil Minister Sheikh Mohammed 
Bin Khalifa Bin Ahmed, who said 
the Organization of Petroleum 
Exporting Countries and its partners 
are likely to continue to raise output 
quotas by 432,000 barrels a month. 
“There’s no new capacity coming,” 
he said at the same event. “Even if 
you produce more crude, there isn’t 

The Dubai Financial Market has 
announced that it is launching the 
trading of its new Micro Oman Crude 
Oil contracts on June 1, 2022. The 
contract will enable investors’ access 
to gain on the increase or decrease 
of oil prices, diversify their portfolios 
and access leverage to maximise 
portfolio size and potential returns. 
The contracts will be cash settled and 
will have a smaller contract size of 
100 barrels making them accessible 
to a large number of investors, Dubai 
Media Office reported. 

The contracts will be supported 
by three market makers including; 
xCube, Al Ramz Capital, and BHM 
Capital. They will be offered by 
several DFM trading members 
including; International Securities, 
BHM Capital Financial Services, Al 
Ramz Capital, Mena Corp Financial 
Services, Al Dar Shares and Bonds, 
SICO Financial Brokerage, EFG 
Hermes and Arqaam Securities.

The new contracts are also the 

first outcome of the collaboration 
agreement between DFM and 
DME to develop new investment 
opportunities and offer retail investors 
the opportunity to be directly involved 
in the biggest and most relevant 
asset class in the region. Last month, 
HSBC became the first international 
General Clearing Member to join the 
Dubai Financial Market, enabling it 
to provide clearing and settlement 
services to its customers worldwide 

and to other DFM trading members. 
Dubai Financial Market Company 
posting a 17 percent increase in 
its net profit to Dhs27.5m for first 
quarter of the year, ending March 
31, 2022, compared to Dhs23.4m 
recorded during the corresponding 
period of 2021. The company’s total 
consolidated revenue surged by 7 
percent to Dhs78.6m in Q1 of 2022 
compared to Dhs73.4m during Q1 of 
2021 r

OPEC+ say pumping more oil won’t ease petrol prices
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demand for it, there aren’t any more 
refineries.” Fuel prices have surged 
as efforts to isolate Russia, one of 
Europe’s most important suppliers, 
upend international markets. Soaring 
demand ahead of the peak US 
driving season is sending refining 
margins to extraordinary heights, 
benefiting refiners including Saudi 
Aramco. OPEC+ is achieving market 
balance in its “best performance in 
maybe more than 50 years,” Iraqi Oil 
Minister Ihsan Abdul Jabbar said in 
Bahrain r

Oman posts $927m quarterly 
surplus after oil price rise

Oman recorded a budget surplus of 
OMR357m ($927m) in the first three 
months of the year as oil income 
rose, vowing to increase spending 
on priority development projects and 
reduce its debt. Revenues rose more 
than 66 percent during the quarter to 
around OMR3 billion ($7.79 billion), 
compared with OMR1.8 billion a 
year ago, while total spending stood 
at OMR2.7m, according to the 
Finance Ministry. Oman ran up a 
OMR751m deficit during the same 
period last year.

The International Monetary Fund 
forecasts Oman needs oil prices of 
$73 a barrel to balance its books this 
year. The small Gulf nation has been 
implementing a series of reforms 
to bridge its budget shortfall and 
lower debt, including introducing a 
5 percent value-added tax last year. 
The Finance Ministry expects the 
economy to grow 5.6 percent in 
2022, in line with IMF predictions.

Iran’s energy export revenue 
up 60pc in March-May

Iran’s energy export revenue is 60 
percent higher in the first two months 
of the Iranian year (March 21 to May 
21) compared to the same period a 
year ago, an official from the Iranian 
oil ministry said on May 29, 2022. 
The official did not give a reason for 
the jump in revenue which comes 
as oil prices have nearly doubled 
from a year ago because of the war 

in Ukraine and the global post-
pandemic economic recovery. The 
Iranian government says it continues 
to export oil despite US sanctions 
re-imposed in 2018 after former US 
President Donald Trump withdrew 
from an agreement to restrain Iran’s 
nuclear program. Talks to revive the 
2015 accord, and allow US sanctions 
to be removed, have been on hold 
since March, chiefly over Tehran’s 
insistence r

Qatar central bank expects 
3.5pc GDP growth in 2022

Qatar’s gross domestic product 
should grow 3.5 percent in 2022, 
Central Bank Gov. Sheikh Bandar bin 
Mohammed bin Saoud Al-Thani told 
a conference on May 29 in Doha. 
The energy-rich Gulf emirate plans 
to start licensing financial technology 
companies soon, he added. Fitch 
Ratings in April forecast Qatar’s GDP 
would grow 3.2 percent in 2022, 
from 1.6 percent in 2021, reflecting 
increased output from the soccer 

World Cup that the country is hosting 
in November and December and the 
post-pandemic recovery. According 
to an Arab Monetary Fund report 
issued this year, the UAE, Saudi 
Arabia and Qatar were the most 
competitive Arab economies between 
2017 and 2020. The report monitors 
the economic competitiveness of 
Arab countries and the government 
measures taken in this regard r

Saudi Arabia’s non-oil exports 
jump 29pc to $21b in Q1

Saudi Arabia’s non-oil exports grew 
nearly 29 percent year-on-year in the 
first quarter of 2022 to hit 77.8 billion 
riyals ($21 billion), data issued by the 
Saudi General Authority for Statistics 
on 25 May showed. Overall, exports 
increased by 72 percent year-on-year 
to 359 billion riyals, due mainly to 
higher oil exports, which soared 90 
percent, or 133.6 billion riyals, in the 
same period. The share of oil exports 

in total exports rose to 78.3 percent 
from 71.8 percent in the year-ago 
period. Compared to the previous 
quarter (Q4 2021), total exports rose 
12 percent. Meanwhile, imports to 
the kingdom increased 12.5 percent 
to 156.8 billion riyals giving a 
trade surplus of 202 billion riyals. 
Saudi Arabia has been enjoying 
the benefits of elevated oil prices 
since the Ukraine-Russia conflict 
led to a commodities price rise. The 
International Monetary Fund has 
said that the size of the kingdom’s 
economy could exceed $1 trillion for 
the first time this year r
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Iraq’s real GDP set to up 
by 10pc in 2022: IMF

The economy of Iraq is well on the 
recovery path and is set to expand by 
around 10 percent this year, according 
to the IMF. In an end-of-mission 
statement, IMF’s Tokhir Mirzoev said: 
“In 2021, buoyed by the resumption 
of activity, a more accommodative 
fiscal stance, and stimulus measures 
by the central bank, real non-oil 
GDP rebounded by an estimated 20 
percent and is poised to expand by 
around 5 percent this year.”

Oil output is projected to reach its 
pre-pandemic level and bring overall 
real GDP growth to 10 percent in 
2022, he added. Iraq, the second 
largest OPEC producer, currently has 
a production capacity of 4.9 million 
barrels a day. Total exports, excluding 
those from the semi-autonomous 
Kurdistan region reached 3.380 
million bpd in April, according to 
an S&P Global report citing the oil 
ministry figures.

“In 2022, soaring oil revenues will 
more than offset the increased food 
and energy import bills. As a result, the 
fiscal and current account balances 
are projected to post double-digit 
surpluses in percent of GDP,” IMF’s 
Mirzoev said. Nonetheless, headline 
inflation is expected to climb to 6.9 
percent, up from 6 percent last year, 
driven in part by higher food prices, 
he added r

Jordan: $85m for a New 
Industry Development Fund 

The World Bank has approved $85 
million in financing for the Jordan 
Support for Industry Development 
Fund Project, which aims to promote 
investments and exports in the 
manufacturing sector through the 
operationalization of a new Industry 
Development Fund. The fund is one 
of the commitments Jordan has made 
under its Economic Priority Plan 
2021–2023. 

Jordan urgently needs to create 
inclusive and broad-based job 
opportunities to promote resilient 
recovery from the Covid-19 crisis, 
requiring a shift towards a resource-
efficient, export- and investment-
driven growth model. Manufacturing, 
among the largest employers in 
Jordan’s economy, suffered acute 
shortages of cash during the Covid-19 
pandemic. To diversify and expand 
their exports, and generate more 
jobs, companies now need to move 
out of survival mode to a new level 
of competitiveness.

The Government of Jordan is 
establishing the Industry Development 
Fund to put its development policies 
and programs on manufacturing into 
practice. The government asked for 
the World Bank’s support in designing 
and operationalizing the fund as an 
efficient, transparent, and effective 
delivery platform for support for 
firms, and as a key financial enabler 
for industrial transformation. 

Its focus will be upgrading and 
modernizing industries; export 
development and promotion; and 
incentivizing companies toward high 
performance in areas critical to the 
sector reaching its full potential, such 
as increased climate-responsiveness 
and female employment.

“The Industry Development Fund is 
a key instrument in our Economic 
Priority Plan 2021–2023 to help 

firms in the industrial sector recover 
and build back better following the 
Covid-19 crisis,” said H.E. Nasser 
Shraideh, Minister of Planning and 
International Cooperation of Jordan. 
“It will serve as a stimulus to promote 
private sector-led investment, as well 
as modernization, upgrading, and 
export development, which are key 
engines of growth for the Jordanian 
economy.” 

The project aims to support more 
than 500 export-oriented firms 
directly through the fund’s programs 
and to mobilize at least $17 million 
in additional private capital. It will 
also support the building of effective 
delivery mechanisms and a robust 
governance and operational capacity, 
enabling the fund to support the 
transformation of the industrial sector 
in the longer term.

“Jordan’s recovery from the Covid-19 
pandemic has been broad-based, 
but many sub-sectors are operating 
below their pre-pandemic level 
and external shocks have led to 
higher unemployment, especially 
for women and the youth,” said 
Saroj Kumar Jha, Mashreq Regional 
Director, World Bank Group. 
“This project will complement the 
integrated package of support for 
private sector development that the 
Bank and the Government of Jordan 
are implementing to foster enhanced 
public-private partnerships for 
inclusive and resilient recovery and 
growth.”

The main activities financed by 
the Fund will include: (i) Industry 
upgrading and export development 
programs; (ii) Outcome-based 
incentives program; and (iii) Easing 
access to export credit insurance 
and to new supply chain finance 
products. The project prioritizes 
gender balance and includes 
measures to ensure the inclusion of 
women business leaders/owners and 
employees, and of various vulnerable 
groups in the fund’s programs r
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Petrol prices hit record in US

Russia expects to receive one 
trillion rubles in additional oil and 
gas revenues this year, the finance 
minister said May 28, 2022, adding 
that part of the windfall will be spent 
on Moscow’s offensive in Ukraine. 
“We expect to receive up to a trillion 
rubles ($14.4 billion) in additional 
oil and gas revenues, according to 
the forecast that we have developed 
with the ministry of economic 
development,” Finance Minister 

Anton Siluanov said in remarks 
broadcast on state television.

Siluanov said the government 
planned to spend the additional 
revenue this year rather than put 
it aside. He said the money will be 
spent on “additional payments” to 
pensioners and families with children 
and conducting a “special operation” 
in Ukraine, referring to Moscow’s 
offensive in the pro-Western country. 

“There are resources for this,” Siluanov 
added. The West has introduced a 
barrage of unprecedented sanctions 
against Moscow to punish the 
Kremlin for sending troops into 
Ukraine on February 24 but has not 
touched Russian oil and gas supplies. 
President Vladimir Putin has recently 
derided the sanctions, saying 
Europe’s “chaotic actions” have led 
to an increase in oil and gas revenues 
for Russia r

US petrol prices reached a record 
high on May 10, 2022, as President 
Joe Biden said fighting inflation is his 
top domestic priority. The average 
price at the pump hit $4.37 per 
gallon, according to the American 
Automobile Association, surpassing 
the last record of $4.33 set on March 
11. The average price per gallon 
a year ago was $2.97. “Petrol and 
diesel (hit) a record high today” in 
data that has not been adjusted to 
remove inflation effects, said Lipow 
Oil Associates analyst Andy Lipow.

The cost of petrol has been following 
the global rise in crude oil prices as 
the world seeks to find alternative 
supply to Russian oil, he said. Crude 
prices were already on the up-and-
up as inflation hit the economy’s 
recovery from Covid-19. But prices 
skyrocketed after Moscow invaded 
Ukraine in late February, leading 
many global leaders to impose 
sanctions on Russia. 

“With the cost of oil accounting for 
more than half of the pump price, 
more expensive oil means more 
expensive petrol,” AAA spokesman 
Andrew Gross said. The price of oil 
currently stands at around $100 per 
barrel. The record-high prices are 
upsetting Americans, as they come 
on top of a general 8.5 percent price 
increase compared with March last 
year.

The public discontent has pushed the 
Biden administration to try to address 
inflation. “Americans have never 
seen petrol prices this high, nor have 
we seen the pace of increases so fast 
and furious,” said Patrick DeHaan, 
the head of petroleum analysis at 
specialist site GasBuddy. “It’s a dire 
situation and won’t improve any time 
soon.” 

Biden assured Americans that his 
administration was doing everything 
it could to bring down prices without 
slowing economic activity. He 
recalled that the United States will 
release one million barrels of oil from 
emergency reserves per day for the 
next six months, to offset the surging 
oil costs.

“Republicans have offered plenty 
of blame but not a single solution 

to actually bring down the energy 
prices,” Biden said. But the White 
House has not yet opted to suspend 
the 18-cents-per-gallon federal tax 
to relieve pump prices. That would 
be “the quickest way to give the 
consumer some price relief,” said 
Lipow. 

“But other than that, there are very 
limited options that the administration 
can take to increase the supply of 
oil immediately and temper prices.” 
He estimated that gas prices will 
rise another 10 cents per gallon in 
the coming days, especially as the 
United States enters its summer travel 
season. “We do anticipate very good 
demand as Americans take to the 
road having been stuck at home for 
most of the last two years,” he said r

Russia expects $14b more in energy revenue
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Germany to face deep 
recession if Russian gas 
supplies cut
A halt to Russian gas supplies to 
Germany would trigger a deep 
recession and cost half a million 
jobs, a senior economist said in an 
interview published on May 09, 
2022, as Europe’s biggest economy 
tries to cut Russian energy imports. 
Professor Achim Truger, a member 
of Germany’s Council of Economic 
Experts, said German industry could 
suffer serious damage in the long 
term if Russian President Vladimir 
Putin decides to cut gas exports to 
Germany. “By most calculations, 
an end to gas supplies from Russia 
would trigger a deep recession. Half 
a million jobs could be lost,” daily 
newspaper Rheinische Post quoted 
Professor Truger as saying.

Last month, Russia’s Gazprom cut 
Poland and Bulgaria off from its gas 
for refusing to pay in roubles, and 
threatened to do the same to others, 
raising fears that it could take similar 
action against Germany. Russian 
gas accounted for 55 percent of 
Germany’s imports last year, and 
Berlin has come under pressure to 
unwind a business relationship that 
critics say is helping to fund Russia’s 
war in Ukraine. Prof Truger also said 
it would take a long time for inflation 
in Germany to fall again. “Excessive 

inflation will continue well into 
2023,” he said.

German inflation hit its highest 
level in more than four decades 
in April, pushed higher by a spike 
in the price of natural gas and 
mineral oil products since Russia’s 
invasion of Ukraine. An abrupt halt 
of Russian gas exports could also 
see economies in emerging Europe, 
Central Asia and North Africa slide 
back to pre-pandemic gross domestic 
product levels, the European Bank 
for Reconstruction and Development 
warned. Many countries in the 
EBRD’s region of operation, which 
covers some 40 economies, depend 
on Russian gas and a sudden ceasing 
of supplies would lower output per 
capita by 2.3 percent this year and 
2 percent in 2023, according to the 
lender’s latest report.

ERBD estimated that economies 
across its region grew 6.7 percent 
last year following a 2.5 percent 
contraction in 2020, when Covid-19 
roiled the global economy and 
financial markets. Ceasing gas flows 
would deal the biggest blow to 
European Union member economies 
with both significant gas imports 
from Russia and a large dependence 
on gas in their energy mix, such 
as the Czech Republic, Hungary 
and Slovakia, the EBRD warned. A 
sudden stop is not the EBRD’s base-
case scenario, which assumes for its 

calculations a continued delivery of 
gas. Though even then, expansion is 
now expected to be more sluggish 
than the lender estimated in March, 
with growth forecasts trimmed to 1.1 
percent from 1.7 percent, chiefly due 
to a contraction in Ukraine that is 
larger than previously expected.

Price pressures

EBRD economists also cut their 
2023 outlook to 4.7 percent from 
the 5 percent estimate in March, 
citing recent increases in food and 
energy prices, which have added 
to inflationary pressures. Runaway 
inflation has heaped pressure on 
poorer economies such as North 
Macedonia, Morocco, Egypt and 
Jordan, where food represents more 
than 25 percent of the consumer 
price index. Average inflation in the 
EBRD regions reached 11.9 percent 
in March 2022, approaching levels 
last seen at end-2008. Ukraine’s GDP 
was forecast to contract 30 percent 
in 2022 instead of a 20 percent 
annual decline expected two months 
ago. Russia’s economy is expected 
to shrink 10 percent and stagnate 
in 2023. “Nine years of growth 
would be wiped out,” EBRD chief 
economist Beata Javorcik said, as she 
emphasised that the major impact 
of sanctions on Russia over Ukraine 
would be seen in the medium and 
long terms r

UK to enter recession  
this year: think tank
Britain is on course to enter a 
technical recession in the second 
half of this year and faces a big hit 
to living standards from surging 
prices, an economic think-tank said 
on May 11, 2022. The National 
Institute of Economic and Social 
Research forecast gross domestic 
product will fall by 0.2 percent in 
the third quarter and 0.4 percent 
in the last three months of the year. 

29
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That would mark two consecutive 
quarters of contraction, a commonly 
used definition of recession. “Times 
are difficult for the UK economy,” 
said NIESR’s deputy director for 
macroeconomics Stephen Millard, a 
former Bank of England economist.

NIESR said the downturn would not 
count as a recession on its preferred 
definition—similar to that used by 
the United States’ National Bureau of 
Economic Research which requires 
a more sustained contraction. The 
Bank of England forecast Britain’s 
economy would shrink by up to 1 
percent in the final quarter of this 
year and also contract over next 
year as a whole but not that it would 
shrink for two consecutive quarters. 
NIESR estimates Russia’s invasion of 
Ukraine will knock 1.1 percent, or 
$1.5 trillion (S$2.09 trillion) off world 
economic output this year—roughly 
the equivalent of an economy the 
size of Australia’s.

NIESR cut its growth forecast for Britain 
for this year to 3.5 percent from 4.8 
percent, and downgraded its forecast 
for next year to 0.8 percent from 1.3 
percent though this is stronger than 
the BOE’s outlook, which forecast a 
0.25 percent contraction next year. 
Consumer price inflation was likely 
to peak at 8.3 percent, lower than 
the BOE’s forecast of more than 10 
percent, as NIESR does not expect 
energy prices to rise as much as 
the BOE does. It also sees a bigger 
dampener on inflation from falling 
output and rising unemployment. But 
the government should raise its main 
welfare benefit for the unemployed 
and low-paid Universal Credit by £25 
(S$43) a week to help offset surging 
bills, and give a £250 grant to the 
poorest 40 percent of households, 
it said. Finance Minister Rishi Sunak 
scrapped a temporary £20 Covid-19-
related increase to universal credit in 
October last year. NIESR’s proposals 
would cost £4.2 billion, compared 

with the £20 billion of headroom 
which Sunak has relative to his self-
imposed fiscal rules.

Sunak said two weeks ago it would be 
“silly” to offer more support now and 
he wants to wait until later in the year 
when the economic outlook would 
be clearer. But Prime Minister Boris 
Johnson told the parliament that the 
government would have more to say 
in the coming days on cost of living 
support. 

NIESR estimated around 1.5 million 
British households about 5 percent 
of the total would soon face bills 
for food and energy which exceed 
their disposable income after 
housing costs. “The impact on 
those households could easily be 
reduced with no deterioration in the 
medium-term sustainability of our 
fiscal position,” NIESR director Jagjit 
Chadha said r

Turkish lira plunges most 
since 2021 meltdown
The Turkish lira plunged the most 
since a rout late last year, as a steep 
drawdown in the central bank’s 
reserves and its unorthodox monetary 
policy left the currency increasingly 
exposed amid a standoff with the 
country’s NATO allies. Already the 
worst performer in emerging markets 
this year, the lira on May 24, 2022 

is on track for the world’s biggest 
decline against the dollar, slipping as 
much as 1.5 percent to the weakest 
level in five months. Little relief is 
in sight, especially as energy costs 
spiral higher for Turkey.

“Pressure on the lira is mounting,” 
said Per Hammarlund, chief 
emerging markets strategist at SEB AB 
in Stockholm. He cited “persistently 
high inflation, signs of slowing 
growth in Turkey and its main 
trading partners, and a disastrously 
misguided monetary policy.” 

It’s a culmination of weeks of market 
turbulence that ended a period of 
relative stability for the currency, 
helped by backdoor interventions 
and the introduction of state-backed 
accounts that shield savers from 
lira weakness. The danger is that 
the currency might become more 
vulnerable still, with the central 
bank unanimously expected to hold 
interest rates again this week despite 
inflation soaring to the fastest in two 
decades. Geopolitics is adding to the 
negative sentiment.

President Recep Tayyip Erdogan has 
opposed Sweden and Finland’s bids to 
join NATO after the Nordic countries 
applied to become members in 
response to Russia’s invasion of 
Ukraine. The Turkish leader then 
lashed out at Greek Prime Minister 
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Kyriakos Mitsotakis, who urged the 
US Congress last week to block the 
sale of F-16 warplanes to Ankara. 
“A deteriorating external financing 
position, rising inflation, further de-
anchoring of inflation expectations, 
political divergence with the West 
in NATO, and the inability for the 
Turkish central bank to alter policy to 
influence macro developments mean 
the Turkish lira is having to depreciate 
to equalize the mounting economic 
pressures,” said Simon Harvey, head 
of FX analysis at Monex Europe Ltd.

The tensions are playing out at a 
time when Turkish interest rates are 
the world’s lowest at about negative 
56 percent when adjusted for prices. 
Although consumer prices rose an 
annual 70 percent in April, the central 
bank will likely keep its benchmark at 
14 percent at a meeting, extending a 
pause that followed 500 basis points 
of cuts last year. 

Lacking a rate buffer to protect 
Turkish assets against a selloff, the 
central bank also has fewer resources 
to deploy to steady the market. Its 
gross foreign-currency reserves fell 
the most this year in the seven days 
ended May 13, bringing the stockpile 
to a 10-month low of $61.2 billion.

Excluding swaps with commercial 
lenders and other central banks, 
Turkey’s net foreign assets have 
reached negative $63.3 billion, 
according to Goldman Sachs Group 
Inc. So long as monetary policy 
remains ultra-loose, stabilizing the 
lira hinges on the government’s 
ability to find other ways to restore 
confidence among savers and 
investors. 

Last year, it took a new financial 
instrument to contain Turkey’s 
currency crisis, with so-called FX-
protected accounts attracting 849 
billion lira ($53 billion) in funds as 

of May 13. Authorities have touted 
the new accounts as an alternative 
to interest-rate increases, because 
the government has said it will 
compensate savers for any currency 
loss that exceeds the deposit rate 
paid by their banks r

Eurozone inflation 
reaches 8.1pc in May
Inflation in the eurozone has hit 
another record high, as the war in 
Ukraine stokes energy and food 
prices. Prices had already been 
increasing because of supply 
chain problems in the wake of the 
coronavirus pandemic. Inflation in 
the 19 countries of the eurozone 
soared to 8.1 percent in May from 
7.4 percent in April, figures showed, 
exceeding previous expectations.

Prices have risen sharply in the past 
year, initially because of supply chain 
problems after the Covid pandemic 
but subsequently because of Russia’s 
invasion of Ukraine. Energy prices 
jumped by 39.2 percent as a result 
of a global energy crunch caused by 
the war. 

Food prices soared by 7.5 percent, 
while prices for other goods  such as 
clothing, appliances, cars, computers 
and books were up 4.2 percent and 
the cost for services rose 3.5 percent. 

Germany’s inflation rate reached 7.9 
percent in May, according to data 
published by the German statistical 
agency Destatis.

Rise in interest rates on the cards

To tame price rises, the European 
Central Bank has already flagged up 
a 25 basis point increase in its minus 
0.5 percent deposit rate in both July 
and September. Early in May, the US 
Federal Reserve raised interest rates 
by half a percentage point for the first 
time since 2000 in a bid to combat 
soaring inflation. That came at the 
same time the Bank of England raised 
its interest rates to a 13-year high.

Fears of an upward price spiral

The latest figures mean headline 
inflation is now 4 times the ECB’s 2 
percent target, and there are fears 
that the rapid rise in underlying 
prices could see inflation become 
embedded. That means prices would 
continue to spiral as prices and 
wages become locked into a pattern 
of mutual escalation. 

The release of the figures coincided 
with data showing that France’s 
economy shrank in the first quarter. 
An EU decision to immediately halt 
two-thirds of Russia’s oil exports to 
the bloc could put still more upward 
pressure on prices r
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cÖ‡Yv`bv c¨v‡K‡Ri wØZxq †gqv‡`i 9 gv‡m ev¯Íevqb 32 kZvsk
†KvwfW gnvgvixi Kvi‡Y †`‡ki A_©‰bwZK 
¶wZ †gvKv‡ejvq †ekwKQy cÖ‡Yv`bv c¨v‡KR 
†NvlYv K‡iwQj miKvi| Z‡e G c¨v‡K‡Ri 
AvIZvq FY †c‡Z KwVb kZ© †eu‡a †`qv nq, 
hv c~iY Ki‡Z bv cvivq K‡qKwU c¨v‡KR 
†_‡K FY wb‡Z cvi‡Qb bv MÖvnKiv| Ab¨w`‡K 
K‡qKwU c¨v‡K‡Ri AvIZvq †h FY weZiY 
Kiv n‡q‡Q, Zv Av`vq wb‡q wPwšÍZ e¨vsK 
LvZ| ZvB e¨vsK¸‡jv bZyb K‡i FY w`‡Z 
wØavØ‡Ü fyM‡Q| d‡j wØZxq †gqv‡`i cÖ‡Yv`bv 
c¨v‡KR ev¯Íevqb Kvh©µg A‡bKUv MwZnxb 
n‡q c‡o‡Q| †NvlYvi bq gvm †c‡iv‡jI 
evsjv‡`k e¨vsK mswkøó mvZwU c¨v‡K‡Ri 
g‡a¨ gvÎ wZbwU ev¯Íevq‡bi KvR ïiæ n‡q‡Q| 
Z‡e G wZbwUi ev¯Íevqb nviI fv‡jv bq|

cÖ_g †gqv‡` miKvi †NvwlZ cÖ‡Yv`bv 
c¨v‡K‡Ri cÖvq 80 kZvsk ev¯Íevq‡b m¶g 
nq e¨vsK LvZ| wm×všÍ Abyhvqx, wZb eQi 
cÖ‡Yv`bvi AvIZvq FY weZiY Kiv n‡e| MZ 
eQi 1 RyjvB †_‡K wØZxq †gqv‡`i FY weZiY 
ïiæ n‡jI †Kv‡bv AMÖMwZ †`Lv hv‡”Q bv| 
G `dvq Pjgvb mvZwU c¨v‡K‡Ri AvIZvq 
†gvU 67 nvRvi †KvwU UvKvi FY weZi‡Yi 
j¶¨gvÎv wVK K‡i evsjv‡`k e¨vsK| Z‡e 
Z_¨ ej‡Q, bq gvm †k‡l G †gqv‡` †NvwlZ 
cÖ‡Yv`bv c¨v‡K‡Ri FY weZiY n‡q‡Q gvÎ 
21 nvRvi 442 †KvwU UvKvi A_©vr ev¯Íevq‡bi 
nvi 32 kZvsk| hw`I G mg‡q 75 kZvsk 
ev¯Íevq‡bi j¶¨gvÎv wQj †K›`ªxq e¨vs‡Ki| 

evsjv‡`k e¨vs‡Ki nvjbvMv` Z_¨ ej‡Q, 
¶wZMÖ¯Í wkí mvwf©m †m±‡ii cÖwZôv‡bi Rb¨ 
IqvwK©s K¨vwcUvj wn‡m‡e cÖ_g †gqv‡` 40 
nvRvi †KvwU UvKvi c¨v‡KR †NvlYv Kiv 
n‡qwQj| Gi g‡a¨ †`kxq wkícÖwZôv‡bi Rb¨ 
33 nvRvi †KvwU UvKvi g‡a¨ cÖ_g †gqv‡` 
32 nvRvi 724 †KvwU UvKvi FY weZiY 
K‡iwQj e¨vsK¸‡jv| Z‡e wØZxq `dvq 
c¨v‡K‡Ri G As‡k weZiY j¶¨gvÎv Kwg‡q 
30 nvRvi 500 †KvwU UvKv wba©viY Kiv nq| 
MZ gvP© †k‡l FY weZiY m¤¢e n‡q‡Q gvÎ 
10 nvRvi 787 †KvwU UvKv| A_©vr bq gv‡m 
ev¯Íevqb nvi gvÎ 35 kZvsk|

GKB c¨v‡K‡Ri AvIZvq we‡`kx 
wkícÖwZôv‡bi Rb¨ 7 nvRvi †KvwU UvKv 
†_‡K cÖ_g †gqv‡` 122 †KvwU 36 jvL 
UvKvi FY weZiY K‡iwQj e¨vsK¸‡jv| Z‡e 
wØZxq `dvq c¨v‡K‡Ri G As‡k FY weZiY 
j¶¨gvÎv Kwg‡q 2 nvRvi 500 †KvwU UvKv 

wba©viY Kiv nq| MZ gvP© †k‡l FY weZiY 
m¤¢e n‡q‡Q gvÎ 169 †KvwU 75 jvL UvKv| 
A_©vr bq gv‡m ev¯Íevqb nvi gvÎ 6 `kwgK 
79 kZvsk| G c¨v‡K‡Ri AvIZvq F‡Yi 
†¶‡Î my‡`i nvi 9 kZvsk| hvi g‡a¨ 
FYMÖnxZv‡K mv‡o 4 kZvsk w`‡Z n‡e, evwK 
mv‡o 4 kZvsk miKvi my` fZ©ywK wn‡m‡e 
†`‡e| ¶y`ª I gvSvwi wkí-cÖwZôv‡bi Rb¨ 
IqvwK©s K¨vwcUvj wn‡m‡e 20 nvRvi †KvwU 
UvKvi FY myweav †`qvi j¶¨gvÎv wba©viY 
Kiv nq| cÖ_g `dvq G c¨v‡KR †_‡K 15 
nvRvi 386 †KvwU UvKv weZiY Kiv nq| wKš‘ 
wØZxq †gqv‡` bq gv‡m weZiY n‡q‡Q gvÎ 8 
nvRvi 880 †KvwU UvKv A_©vr 44 `kwgK 40 
kZvsk| G c¨v‡K‡Ri AvIZvq F‡Yi †¶‡Î 
my‡`i nvi 9 kZvsk| hvi g‡a¨ FYMÖnxZv‡K 
4 kZvsk w`‡Z n‡e evwK 5 kZvsk miKvi 
my` fZz©wK wn‡m‡e †`‡e|

K…wl Lv‡Z e¨vsK¸‡jvi cybtA_©vq‡bi Rb¨ 
wØZxq `dvq 3 nvRvi †KvwU UvKvi Znwej 
†_‡K gvÎ 1 nvRvi 606 †KvwU UvKv ev 53 
`kwgK 53 kZvsk weZiY n‡q‡Q| cÖ_g 
ch©v‡q 5 nvRvi †KvwU UvKvi Znwej †_‡K 
weZiY n‡qwQj 4 nvRvi 295 †KvwU UvKv ev 
84 ̀ kwgK 66 kZvsk| evwYwR¨K e¨vsK¸‡jv 
4 kZvsk my‡` K…lK‡`i G c¨v‡K‡Ri AvIZvq 
FY †`‡e| Avi e¨vsK¸‡jvi my`-¶wZ eve` 
5 kZvsk †`‡e miKvi| wcÖ-wkc‡g›U †µwWU 
widvBb¨vÝ w¯‹‡gi AvIZvq †NvlYv Kiv nq 
5 nvRvi †KvwU UvKv| G c¨v‡K‡Ri AvIZvq 
GLb ch©šÍ myweav‡fvMxi msL¨v 78wU cÖwZôvb| 
GLb ch©šÍ 636 †KvwU UvKvi FY myweav 
†c‡q‡Q cÖwZôvb¸‡jv, hv wba©vwiZ j¶¨gvÎvi 
12 `kwgK 72 kZvsk| G c¨v‡KR †_‡K 
wØZxq `dvq FY weZiY Kiv m¤¢e nqwb| G 
c¨v‡K‡Ri AvIZvq MÖvnK ch©v‡q m‡e©v”P 6 
kZvsk my‡` FY cv‡e|

KywUi, gvB‡µv I ¶y`ª (wmGgGm) D‡`¨v³v‡`i 
†QvU F‡Y M¨vivw›U w`‡Z 2 nvRvi †KvwU 
UvKvi GKwU Znwej MVb K‡i‡Q evsjv‡`k 
e¨vsK| G Kg©m~wPi AvIZvq wmGgGmGgB 
Lv‡Zi cÖ‡Yv`bvi FY †Ljvwc n‡j Zvi 80 
kZvsk †`‡e evsjv‡`k e¨vsK| G cÖ‡Yv`bv 
c¨v‡K‡R GLb †_‡K 415wU cÖwZôv‡bi 81 
†KvwU 87 jvL UvKvi M¨vivw›U Bmy¨ n‡q‡Q| 
cÖ_g `dvq ev¯Íevqb nZvkvRbK, ZvB wØZxq 
`dvq GwUiI ev¯Íevqb ïiæ Kiv m¤¢e nqwb|

wbgœ Av‡qi †ckvRxex, cÖvwšÍK K…lK I ¶y`ª 
e¨emvqx‡`i GbwRIi gva¨‡g weZi‡Yi Rb¨ 
3 nvRvi †KvwU UvKvi Znwe‡ji AvIZvq 
cÖ_g `dvq weZiY n‡q‡Q 2 nvRvi 450 
†KvwU UvKv| 4 jvL 91 nvRvi 382 R‡bi 
gv‡S 9 kZvsk my‡` †`qv n‡q‡Q G FY| 
†K›`ªxq e¨vs‡Ki G Znwej †_‡K e¨vsK¸‡jv 
1 kZvsk my‡` A_©vqb wb‡q GbwRI¸‡jv‡K 
†`q mv‡o 3 kZvsk my‡`| wØZxq `dvq G 
c¨v‡K‡Ri ev¯ÍevqbI ïiæ Kiv m¤¢e nqwb| 
Gm‡ei evB‡i ch©Ub Lv‡Zi †nv‡Uj, 
†gv‡Uj, w_g cv‡K©i Kg©Pvix‡`i †eZb-
fvZv cwi‡kv‡ai Rb¨ 1 nvRvi †KvwU UvKvi 
GKwU Znwej Kiv n‡q‡Q| GLvb †_‡K gvÎ 4 
kZvsk my‡` FY weZiY n‡e| evwK 4 kZvsk 
fZ©ywK †`‡e miKvi| G c¨v‡KR †_‡K cÖ_g 
`dvq gvÎ 70 jvL UvKvi FY weZiY Kiv 
n‡q‡Q| wØZxq †gqv‡` GwUiI ev¯Íevqb ïiæ 
Kiv m¤¢e nqwb r

gv_vwcQz Avq 2824 Wjvi, wRwWwc     
cÖe„w× n‡e 7.25%
2021-22 A_©eQ‡ii †k‡l gvby‡li gv_vwcQy 
Avq †e‡o n‡e 2 nvRvi 824 Wjvi, hv UvKvi 
wnmv‡e 2 jvL 41 nvRvi 470 UvKv| A_©vr 
PjwZ 2021-22 A_©eQ‡ii mvgwqK wnmve 
Abyhvqx gv_vwcQy Avq GK eQ‡ii e¨eav‡b 
233 Wjvi †e‡o‡Q| 2021-22 A_©eQ‡i 
†gvU †`kR Drcv`‡bi (wRwWwc) cÖe„w× n‡e 
7 `kwgK 25 kZvsk, hv MZ A_©eQi †k‡l 
wQj 6 `kwgK 94 kZvsk| PjwZ A_©eQ‡ii 
gvP© ch©šÍ A_©bxwZi wewfbœ m~PK we‡kølY K‡i 
gv_vwcQy Avq I wRwWwc cÖe„w×i mvgwqK 
wnmve cÖv°jb K‡i‡Q evsjv‡`k cwimsL¨vb 
ey¨‡iv (weweGm)| m¤úªwZ RvZxq A_©‰bwZK 
cwil‡`i wbe©vnx KwgwUi (GK‡bK) mfv 
†k‡l weweG‡mi Gme Z_¨ Dc¯’vcb K‡ib 
cwiKíbvgš¿x Gg G gvbœvb|

cwiKíbvgš¿x Gg G gvbœvb e‡jb, K‡ivbvi G 
cwiw¯’wZ‡Z wRwWwci cÖe„w× nvi A‡bK fv‡jv| 
gvP© ch©šÍ 7 `kwgK 25 kZvsk n‡j Ryb 
†k‡l Zv Av‡iv evo‡e| GgbwK 7 `kwgK 5 
kZvskI n‡Z cv‡i| AvMvgx †m‡Þ¤^i bvMv` 
wRwWwci P~ovšÍ wnmve cvIqv hv‡e| cwiKíbv 
cÖwZgš¿x Aa¨vcK W. kvgmyj Avjg e‡jb, 
K‡ivbv †_‡K A_©‰bwZK cybiæ×vi cy‡ivcywi 
nqwb| wewfbœ mvgvwRK m~P‡K evsjv‡`‡ki 
A‡bK DbœwZ n‡q‡Q| MZ `yB eQ‡i Avgv‡`i 
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†iwgU¨vÝ †e‡oB P‡j‡Q| idZvwb Avq 
AZx‡Zi †h‡Kv‡bv mg‡qi †P‡q fv‡jv| g~jawb 
hš¿cvwZi Avg`vwb evo‡Q| Avgiv Avkv KiwQ 
eQi †k‡l Avgv‡`i cÖe„w×i nvi 7 ̀ kwgK 25 
kZvs‡ki †ewk n‡Z cv‡i| PjwZ eQi †k‡l 
wRwWwci AvKvi †e‡o `vuov‡e 465 wewjqb 
Wjv‡i| MZ 2020-21 A_©eQ‡i RbcÖwZ Avq 
wQj 2 nvRvi 591 Wjvi ev 2 jvL 19 nvRvi 
738 UvKv| cÖe„w×i nvi wQj 6 `kwgK 94 
kZvsk, wRwWwci AvKvi wQj 416 wewjqb 
Wjvi| 2019-20 A_©eQ‡i cÖe„w×i nvi wQj 
3 `kwgK 45 kZvsk| GQvov †mB A_©eQ‡i 
wRwWwci AvKvi wQj 374 wewjqb Wjvi|

K…wl LvZ: mvwe©K we‡ePbvq 2021-22 
A_©eQ‡ii mvgwqK wnmv‡e K…wl Lv‡Zi 2 
`kwgK 20 kZvsk cÖe„w× cÖv°jb Kiv 
n‡q‡Q| Gi g‡a¨ km¨ DcLv‡Z 1 ̀ kwgK k~b¨ 
6 kZvsk, cïcvjb DcLv‡Z 3 `kwgK 10, 
eb DcLv‡Z 5 `kwgK k~b¨ 8 Ges grm¨ 
Lv‡Z 2 `kwgK k~b¨ 8 kZvsk cÖe„w× cÖv°jb 
Kiv n‡q‡Q|

wkí LvZ: 2021-22 A_©eQ‡ii 
g¨vbyd¨vKPvwis Lv‡Zi cÖe„w× c~e©eZ©x eQ‡ii 
Zyjbvq 12 `kwgK 31 kZvsk cÖv°jb Kiv 
n‡q‡Q| mvgwqK wnmv‡e we`y¨r Lv‡Z 7 ̀ kwgK 
24 kZvsk Ges wbg©vY Lv‡Z 8 `kwgK 94 
kZvsk cÖe„w× cÖv°jb Kiv n‡q‡Q| mvwe©Kfv‡e 
wkí Lv‡Z MZ A_©eQ‡ii Zyjbvq 2021-22 
A_©eQ‡i 10 `kwgK 44 fvM cÖe„w× cÖv°jb 
Kiv n‡q‡Q|

†mev LvZ: 2021-22 A_©eQ‡ii mvgwqK 
wnmv‡e cvBKvwi I LyPiv e¨emv Lv‡Z 8 
`kwgK 72 kZvsk, hvbevnb Lv‡Z 5 `kwgK 
70, e¨vsK I exgv Lv‡Z 7 `kwgK 60, wk¶v 
Lv‡Z 6 `kwgK 23 I ¯^v¯’¨ Lv‡Z 9 `kwgK 
78 kZvsk cÖe„w× cÖv°jb Kiv n‡q‡Q| 
mvwe©Kfv‡e †mev Lv‡Z MZ A_©eQ‡ii Zyjbvq 
PjwZ A_©eQ‡i 6 `kwgK 31 kZvsk cÖe„w× 
cÖv°jb Kiv n‡q‡Q r

idZvwbi D”P cÖe„w×‡ZI miKv‡ii 
PjwZ wnmv‡e †iKW© NvUwZ
PjwZ A_©eQ‡ii cÖ_g 10 gv‡m (RyjvB 
†_‡K GwcÖj) wek¦evRv‡i idZvwb n‡q‡Q 
evsjv‡`‡ki 4 nvRvi 334 †KvwU Wjv‡ii 
cY¨| Av‡Mi A_©eQ‡ii GKB mg‡qi Zyjbvq 
G Lv‡Z cÖe„w× n‡q‡Q 35 kZvs‡kiI †ewk| 
idZvwbi G D”P cÖe„w×I ¯^w¯Í Avb‡Z cvi‡Q 
bv mvgwMÖK A_©bxwZ‡Z| †iKW© evwYR¨ NvUwZi 

cÖfv‡e PjwZ A_©eQ‡ii cÖ_g bq gv‡mB 
(RyjvB-gvP©) miKv‡ii PjwZ wnmv‡e 14 
wewjqb Wjv‡ii NvUwZ ˆZwi n‡q‡Q| †`‡ki 
e¨vjvÝ Ae †c‡g‡›Ui NvUwZI Qvwo‡q‡Q 
3 wewjqb Wjvi| †iwgU¨v‡Ýi g›`v fv‡ei 
cvkvcvwk Avg`vwb cÖe„w×i Pvc mvgvj w`‡Z 
e¨_© nIqvq G cwiw¯’wZ ˆZwi n‡q‡Q| †iKW© 
evwYR¨ NvUwZi m‡½ bZyb `ywðšÍvI hy³ n‡”Q 
†`‡ki A_©bxwZ‡Z| cÖwZeQi †h cwigvY A‡_©i 
cY¨ idZvwb n‡”Q, †mwU cÖZ¨vevwmZ n‡”Q bv| 
ïay MZ AvovB eQ‡iB idZvwb I A_© cÖvwßi 
e¨eavb 1 nvRvi 291 †KvwU ev 12 wewjqb 
Wjvi Qvwo‡q‡Q| K‡ivbvi cÖfv‡e we‡`kx 
†µZv‡`i m‡½ evsjv‡`kx idZvwbKviK‡`i 
evwYR¨ we‡iv‡ai NUbv evo‡Q| GKB m‡½ 
evo‡Q idZvwbi wecix‡Z c‡Y¨i g~j¨ n«v‡mi 
NUbvI| FYc‡Îi wecix‡Z A_© cwi‡kv‡ai 
mgqmxgv †e‡o hvIqvi †bwZevPK cÖfveI 
idZvwb Avq cÖZ¨vevm‡bi Ici c‡o‡Q|

we‡klÁiv ej‡Qb, idZvwb Av‡qi †h cÖe„w× 
†mwU Avg`vwb e¨‡qi Zyjbvq LyeB Kg| G 
Kvi‡Y †`‡ki evwYR¨ NvUwZ †iKW© D”PZvq 
wM‡q †V‡K‡Q| K‡ivbvfvBivm-m„ó Avw_©K 
`y‡h©vM, BD‡µb hy×mn ˆewk¦K bvbv Kvi‡Y 
R¡vjvwb †Zj-M¨vmmn Lv`¨c‡Y¨i `vg GLb 
AvKvkPy¤^x| wkMwMiB G cwiw¯’wZ ¯^vfvweK 
n‡q Avm‡e Ggb †Kv‡bv Ae¯’vI †`Lv hv‡”Q 
bv| d‡j miKv‡ii PjwZ wnmve I e¨vjvÝ Ae 
†c‡g‡›Ui we`¨gvb NvUwZ eQi †k‡l Av‡iv 
eo n‡e| AvMvgx `yB eQi GKB cwiw¯’wZ 
we`¨gvb _vK‡j †`‡ki A_©bxwZ‡Z `y‡h©vM 
†b‡g Avm‡e|

evsjv‡`k e¨vs‡Ki Z_¨ Abyhvqx, PjwZ 
A_©eQ‡ii cÖ_g bq gv‡m 3 nvRvi 661 
†KvwU Wjv‡ii cY¨ idZvwb K‡i‡Q 
evsjv‡`k| †hwU 2020-21 A_©eQ‡ii GKB 
mg‡qi Zyjbvq 32 `kwgK 92 kZvsk 
†ewk| wecix‡Z PjwZ A_©eQ‡ii cÖ_g bq 
gv‡m †`‡k 6 nvRvi 152 †KvwU Wjv‡ii 
cY¨ Avg`vwb n‡q‡Q| Av‡Mi A_©eQ‡ii GKB 
mg‡qi Zyjbvq Avg`vwb‡Z cÖe„w× n‡q‡Q 43 
`kwgK 86 kZvsk| †iKW© G cÖe„w× †`‡ki 
2 nvRvi 490 †KvwU Wjv‡ii evwYR¨ NvUwZ 
ˆZwi K‡i‡Q| cÖevmx‡`i cvVv‡bv †iwgU¨v‡Ýi 
A‡_© †`‡ki evwYR¨ NvUwZ c~iY n‡Zv| wKš‘ 
PjwZ A_©eQ‡ii cÖ_g bq gv‡m †iwgU¨v‡Ýi 
cÖe„w× K‡g‡Q 17 ̀ kwgK 74 kZvsk| G mg‡q 
†`‡k 1 nvRvi 529 †KvwU Wjv‡ii †iwgU¨vÝ 
G‡m‡Q| †iwgU¨vÝ I idZvwb Avq eve` 
bq gv‡m †`‡k 5 nvRvi 192 †KvwU Wjvi 
ˆe‡`wkK gy`«v G‡m‡Q| wecix‡Z GKB mg‡q 
6 nvRvi 152 †KvwU Wjv‡ii cY¨ Avg`vwb 
K‡i‡Q evsjv‡`k|

ˆe‡`wkK gy`ªv Avq I e¨‡q ˆZwi nIqv G 
AmvgÄ‡m¨i Kvi‡Y gvP© †k‡l miKv‡ii PjwZ 
wnmv‡e NvUwZi cwigvY `vuwo‡q‡Q 1 nvRvi 
407 †KvwU Wjvi| Av‡Mi A_©eQ‡ii GKB 
mg‡q NvUwZi cwigvY wQj gvÎ 55 †KvwU 
Wjvi| PjwZ wnmv‡ei eo NvUwZ iv‡ó«i 
e¨vjvÝ Ae †c‡g‡›UI eo ai‡bi NvUwZ 
ˆZwi K‡i‡Q| gvP© †k‡l NvUwZi cwigvY 309 
†KvwU Wjvi Qvwo‡q‡Q| PjwZ A_©eQ‡ii cÖ_g 
bq gv‡m M‡o Avg`vwb e¨q n‡q‡Q 683 
†KvwU Wjvi| A_©eQ‡ii evwK wZb gv‡m GKB 
nv‡i Avg`vwb n‡j eQi †k‡l †`‡ki Avg`vwb 
e¨q 82 wewjqb Wjvi Qvov‡e| 

cÖwZgv‡m RvZxq ivR¯^ †evW© (GbweAvi) 
†_‡K msM„nxZ Z‡_¨i wfwË‡Z idZvwb 
cwimsL¨vb nvjbvMv` K‡i evwYR¨ gš¿Yvj‡qi 
Aaxb ms¯’v Bwcwe| m¤úªwZ Gi me©‡kl ms¯‹iY 
cÖKvwkZ n‡q‡Q| †mLv‡b †`Lv hv‡”Q, ïay 
GwcÖ‡j cY¨ idZvwb‡Z cÖe„w× n‡q‡Q 51 
`kwgK 18 kZvsk| Z‡e idZvwbi eZ©gvb 
cÖe„w× wb‡q D”QwmZ nIqvi my‡hvM †bB e‡j 
g‡b Ki‡Qb LvZmswkøóiv| Zv‡`i e³e¨ 
Abyhvqx, evsjv‡`‡k ˆZwi cY¨¸‡jv idZvwbi 
cÖavb MšÍe¨ cwðgv †`k¸‡jv|  †KvwfW-19 
gnvgvixi AwfNvZ KvwU‡q †`k¸‡jvi 
evRvi Pv½v n‡Z ïiæ K‡iwQj| A‡bK w`b 
wbw¯Œq _vKv weµq †K›`ª¸‡jv mwµq nIqvi 
ci Pvwn`vi DjøçbI †`Lv wM‡qwQj, hvi 
cÖwZdjb wn‡m‡e †gvU idZvwb‡Z eo cÖe„w× 
†`L‡Z †c‡q‡Q evsjv‡`k| Z‡e G cÖe„w× 
†UKmB nIqv wb‡q AwbðqZv ˆZwi n‡q‡Q| 
KviY K‡ivbvfvBiv‡mi Iwgµb f¨vwi‡q‡›Ui 
cvkvcvwk ivwkqv-BD‡µb hy‡×i cÖfv‡e 
cwðgv evRvi¸‡jvi Pvwn`vq fvUvi k¼v m„wó 
n‡q‡Q|

A_©g~j¨ we‡ePbvq evsjv‡`k †_‡K idZvwb 
nIqv kxl© wZb cY¨ †cvkvK, cvU I cvURvZ 
Ges Pvgov I PvgovRvZ cY¨| 2020-
21 A_©eQ‡i †`‡ki †gvU idZvwbi 86 
`kwgK 5 kZvsk Ry‡oB wQj G wZb cY¨| 
G AvwacZ¨ eRvq i‡q‡Q PjwZ A_©eQ‡iI| 
Z‡e †gvU idZvwb‡Z eo Ae`vb ivLv c‡Y¨i 
ZvwjKvq hy³ n‡q‡Q †nvg‡U·UvBj| PjwZ 
2021-22 A_©eQ‡ii cÖ_g 10 gvm †k‡l 
†cvkvK idZvwb †e‡o‡Q 35 `kwgK 98 
kZvsk| †nvg‡U·UvBj idZvwb †e‡o‡Q 39 
`kwgK 13 kZvsk| Pvgov I PvgovRvZ cY¨ 
idZvwbI †e‡o‡Q 32 `kwgK 97 kZvsk| 
cvU I cvURvZ cY¨ idZvwb K‡g‡Q 6 
`kwgK 68 kZvsk| PjwZ A_©eQ‡ii cÖ_g 
10 gv‡m †cvkvK idZvwbi A_©g~j¨ wQj 3 
nvRvi 536 †KvwU 25 jvL 90 nvRvi Wjvi| 
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MZ A_©eQ‡ii GKB mg‡q idZvwb nq 2 
nvRvi 600 †KvwU 49 jvL Wjv‡ii| G wn‡m‡e 
idZvwb †e‡o‡Q 35 ̀ kwgK 98 kZvsk| †gvU 
idZvwbi 81 `kwgK 58 kZvskB wQj ˆZwi 
†cvkvK| †nvg‡U·UvBj cY¨ idZvwb PjwZ 
A_©eQ‡ii 10 gv‡m n‡q‡Q 133 †KvwU 14 
jvL 20 nvRvi Wjv‡ii| MZ A_©eQ‡ii GKB 
mg‡q idZvwb n‡q‡Q 95 †KvwU 69 jvL 30 
nvRvi Wjv‡ii| G wn‡m‡e †nvg‡U·UvBj cY¨ 
idZvwb †e‡o‡Q 39 `kwgK 13 kZvsk|

Pvgov I PvgovRvZ cY¨ idZvwb PjwZ 
A_©eQ‡ii 10 gv‡m n‡q‡Q 101 †KvwU 17 
jvL 70 nvRvi Wjv‡ii| MZ A_©eQ‡ii 
GKB mg‡q idZvwb nq 76 †KvwU 9 jvL 
20 nvRvi Wjv‡ii cY¨| G wn‡m‡e Pvgov I 
PvgovRvZ cY¨ idZvwb †e‡o‡Q 32 `kwgK 
97 kZvsk| Gw`‡K †cvkvK, †nvg‡U·UvBj, 
Pvgov I PvgovRvZ cY¨ idZvwb evo‡jI 
K‡g‡Q evsjv‡`‡ki †mvbvwj AvukL¨vZ cvU 
I cvURvZ c‡Y¨i| G c‡Y¨i idZvwb PjwZ 
A_©eQ‡ii RyjvB †_‡K GwcÖ‡j wQj 96 †KvwU 
65 jvL 10 nvRvi Wjv‡ii| MZ A_©eQ‡ii 
GKB mg‡q idZvwb nq 103 †KvwU 56 
jvL 70 nvRvi Wjv‡ii| G wn‡m‡e cY¨wU 
idZvwb‡Z FYvZ¥K cÖe„w× n‡q‡Q ev K‡g‡Q 
6 `kwgK 68 kZvsk r

Wjv‡ii wewbgq nvi wb‡q   
AvZ‡¼i wKQy †bB; Mfb©i
MZ eQ‡ii 1 RyjvB †_‡K GLb ch©šÍ UvKvi 
Aeg~j¨vqb n‡q‡Q 3 `kwgK 2 kZvsk| 
G mg‡qi g‡a¨ fviZ, Pxb †_‡K ïiæ 
K‡i BD‡ivc-Av‡gwiKvi me †`‡ki gy`ªvi 
Aeg~j¨vq‡bi nvi wQj evsjv‡`‡ki †P‡q 
†ewk| evsjv‡`‡ki †P‡q Kg Aeg~j¨vqb 
n‡q‡Q ïay K‡¤^vwWqv, wf‡qZbvg, B‡›`v‡bwkqv 
I gvj‡qwkqvq| kÖxjsKv, Zyi‡¯‹i g‡Zv 
†`k¸‡jvq Aeg~j¨vq‡bi wnmve wm‡jev‡miI 
evB‡i| PjwZ eQi wek¦e¨vcx Wjvi kw³kvjx 
n‡q‡Q| ˆewk¦K NUbv cÖev‡ni Kvi‡Y 
evsjv‡`‡kI Wjv‡ii wewbgq nvi †e‡o‡Q| 
†`‡ki ˆe‡`wkK gy`ªvi evRv‡i hv‡Z †Kv‡bv 
ai‡bi msKU bv nq, †mwU Avgiv wbwðZ 
Kie, †`Le Ges c`‡¶c †be|

GbweGdAvB †gjv-2022-Gi mgvcbx 
Abyôv‡b cÖavb AwZw_i e³‡e¨ evsjv‡`k 
e¨vs‡Ki Mfb©i dR‡j Kwei Gme K_v 
e‡jb| wZwb e‡jb, evsjv‡`‡ki A_©bxwZ 
Avg`vwbgyLx| mv¤úªwZK mg‡q AvšÍte¨vsK 
†jb‡`‡bi cvkvcvwk Kve© gv‡K©‡UI Wjv‡ii 

wewbgq nvi †e‡o‡Q| we‡klK‡i Kve© gv‡K©‡U 
Zv A‡bK †ewk| Avgv‡`i †`L‡Z n‡e, Kve© 
gv‡K©‡Ui Wjv‡ii e¨enviKvix †K? Kve© 
gv‡K©‡Ui Wjv‡ii e¨enviKvix †`‡ki 17 
†KvwU gvbyl bq| Lye mxwgZmsL¨K gvbyl Kve© 
gv‡K©U †_‡K Wjvi †K‡bb| hviv we‡`k åg‡Y 
hv‡eb ev we‡`‡k Kv‡iv Kv‡Q Wjvi cvVv‡eb 
Ggb gvby‡livB G evRvi †_‡K Wjvi msMÖn 
K‡ib|

e¨vsK¸‡jvi FYc‡Îi `vq cwi‡kv‡ai 
†¶‡ÎI G gyn~‡Z© Wjv‡ii wewbgq nvi wKQyUv 
†ewk e‡j ̄ ^xKvi K‡i‡Qb Mfb©i| wZwb e‡jb, 
evsjv‡`k e¨vsK Wjv‡ii weµqg~j¨ wba©viY 
K‡i‡Q 87 UvKv 50 cqmv| e¨vsK¸‡jv Wjvi 
wewµ Ki‡Q Gi †P‡qI †ewk‡Z| Z‡e R¡vjvwb 
†Zj, we`y¨r‡K›`ª, mvi I wbZ¨cÖ‡qvRbxq 
Lv‡`¨i Gjwm cwi‡kv‡ai Rb¨ cÖ‡qvRbxq 
me Wjvi evsjv‡`k e¨vs‡Ki wiRvf© †_‡K 
mieivn Kiv n‡”Q| wk‡íi KvuPvgvj I g~jawb 
hš¿cvwZ Avg`vwbi `vq cwi‡kv‡ai †¶‡ÎI 
†K›`ªxq e¨vsK AvswkK mn‡hvwMZv Ki‡Q| 
ev` _v‡K ïay A‡c¶vK…Z Kg ¸iæZ¡c~Y© cY¨ 
Avg`vwbi Gjwm `vq| G cwiw¯’wZ‡Z Wjvi 
wb‡q AvZw¼Z nIqvi †Kv‡bv KviY †bB|

dR‡j Kwei e‡jb, Gwkqvb wK¬qvwis 
BDwbq‡bi (GwmBD) †c‡g›U Kivi ci 
Avgv‡`i ˆe‡`wkK gy`ªvi wiRvf© 42 wewjq‡bi 
wb‡P †b‡g G‡mwQj| eZ©gv‡b GwU Avev‡iv 42 
`kwgK 35 wewjqb Wjv‡i DbœxZ n‡q‡Q| 
wiRv‡f©i cwigvY AvMvgx‡Z Av‡iv evo‡e| 
AMÖvwaKvi c‡Y¨i Avg`vwb `vq cwi‡kv‡ai 
Rb¨ GLb ch©šÍ Avgiv wiRvf© †_‡K cÖvq 6 
wewjqb Wjvi †RvMvb w`‡qwQ| mvaviY gvby‡li 
hv‡Z †Kv‡bv Amyweav bv nq, †mRb¨ Avgiv 
D‡`¨vMx n‡qwQ| g~j¨ùxwZ‡K mnbxq ivL‡Z 
evRv‡i ch©vß Wjvi mieivn Kiv n‡”Q| 

G mgq e¨vsK¸‡jv ¯^í‡gqvw` AvgvbZ wb‡q 
`xN©‡gqvw` wewb‡qvM Ki‡Q e‡j gšÍe¨ K‡ib 
dR‡j Kwei| wZwb e‡jb, G Kvi‡Y e¨vsK 
Lv‡Z eo ai‡bi AmvgÄm¨ ˆZwi n‡q‡Q| G 
AmvgÄm¨Zv `~i Ki‡ZB Rb¥ n‡q‡Q Avw_©K 
cÖwZôv‡bi| AeKvVv‡gv, M„nFYmn we‡klvwqZ 
†¶Î¸‡jvq `xN©‡gqvw` FY †RvMv‡bvi Rb¨ 
Avw_©K cÖwZôv‡bi cÖ‡qvRb| wKš‘ mgm¨v n‡jv 
GbweGdAvB¸‡jvI wZb gvm †gqvw` AvgvbZ 
wb‡”Q| wZb gvm ‡gqvw` AvgvbZ w`‡q hw` 
10-12 eQ‡ii Rb¨ FY †`qv nq, Zvn‡j 
msKU †_‡KB hv‡e|

eZ©gvb cwiw¯’wZ‡Z GbweGdAvB¸‡jv‡K 
A‡bK †ewk we‡klvwqZ nIqvi civgk© †`b 
Mfb©i| wZwb e‡jb, evsjv‡`‡ki Avw_©K 
cÖwZôvb¸‡jv M„nFYmn ¸wUK‡qK F‡Yi Ici 
†ewk wbf©ikxj| KywUi, ¶y`ª I †QvU wk‡íi 
D‡`¨v³viv evsjv‡`‡ki A_©bxwZi fwel¨r| 
Drcv`bgyLx wmGmGgB Lv‡Z FY †ewk w`‡q 
†UªW dvBb¨vwÝs wbqwš¿Z ivLv †M‡j Avw_©K 
cÖwZôvb¸‡jv A_©bxwZ‡Z eo Ae`vb ivL‡e| 
¶y`ª I †QvU F‡Yi Av`vq A‡bK fv‡jv e‡j 
gšÍe¨ K‡ib dR‡j Kwei r

we`y¨r I M¨v‡mi `vg e„w×i cÖ¯Íve 
¯’wM‡Zi AvnŸvb GdwewmwmAvBÕi 
we`y¨r I M¨v‡mi `vg evov‡bv n‡j Zv 
A_©bxwZi Rb¨ AvZ¥NvZx n‡e g‡b Ki‡Qb 
e¨emvqxiv| ¯’vbxq I AvšÍR©vwZK  †cÖ¶vcU 
we‡ePbvq eZ©gvb cwiw¯’wZ‡Z cÖ¯ÍvewU ¯’wMZ 
Kivi AvnŸvb Rvwb‡q‡Q e¨emvqx‡`i kxl© 
msMVb GdwewmwmAvB| GdwewmwmAvB 
Kvh©vj‡q m¤úªwZ Av‡qvwRZ GK msev` 
m‡¤§j‡b msMVbwUi c¶ †_‡K ejv nq, 
†KvwfW gnvgvix Ges ivwkqv-BD‡µb 
hy× cwiw¯’wZi Kvi‡Y AvšÍR©vwZK evRv‡i 
KvuPvgv‡ji `vg †e‡o‡Q| GKB m‡½ wkwcs 
I cwienb e¨q eve`I evowZ A_© ¸b‡Z 
n‡”Q e¨emvqx‡`i| †e‡o‡Q mvwe©K Drcv`b 
e¨q| G‡Z K‡i idZvwbgyLx Lv‡Zi Rb¨ 
wek¦evRv‡i cÖwZ‡hvMx m¶gZv a‡i ivLv KwVb 
n‡q c‡o‡Q| G Ae¯’vq we`y¨r I M¨v‡mi `vg 
evov‡bv n‡j G wm×všÍ n‡e AvZ¥NvZx|

msev` m‡¤§j‡b GdwewmwmAvB mfvcwZ 
e‡jb, we`y¨‡Zi cÖ¯ÍvweZ U¨vwid e„w×i 
Av‡e`‡b ̀ vg evov‡bvi A_©‰bwZK cÖfve c~Y©v½ 
iƒ‡c we‡kølY Kiv nqwb| †h Kvi‡Y weBAviwm 
AvBb Abyhvqx G Av‡e`b ÎæwUc~Y©| ZvB G 
Av‡e`b we‡ePbv Kiv DwPZ bq| †KvwfW 
gnvgvix I ivwkqv-BD‡µb hy× cwiw¯’wZ‡Z 
mvgwqKfv‡e R¡vjvwb †Z‡ji `vg †e‡o‡Q| 
G Kvi‡Y we`y¨‡Zi `vg evov‡bv †hŠw³K 
n‡e bv| eis we`y¨r Lv‡Zi Znwej †_‡K G 
cwiw¯’wZ †gvKv‡ejv Kiv †h‡Z cv‡i| AvcvZZ 
M¨vm-we`y¨‡Zi `vg e„w×i cÖ¯Íve ¯’wMZ K‡i 
weivRgvb ˆewk¦K msKUgq cwiw¯’wZ cÖkg‡bi 
ci cÖ‡qvRbxq c`‡¶c MÖnY Kivi mycvwik 
K‡ib †gv. Rwmg DwÏb| cÖ¯ÍvewU M„nxZ n‡j 
Zv mvaviY RbMY‡K ¯^w¯Í †`qvi cvkvcvwk 
wkí Lv‡Zi m¶gZv eRvq ivLvqI eo f~wgKv 
ivL‡e e‡j D‡jøL K‡ib wZwb r
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TRADE INFORMATION
	 May 2022
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Canadian National Exhibition
Date: 19 Aug - 05 Sep, 2022
Venue: Exhibition Place, Toronto, Canada
Organizer: Canadian National Exhibition
E-mail: corporatesales@theex.com
Website: www.theex.com 

World Food Istanbul
Date: 01 Sep - 04 Sep, 2022
Venue: Tuyap Fair, Convention and Congress Center, Istanbul, Turkey
Organizer: Hyve TURKEY
Contact Person: Ms. Günay Arslan, Project Manager
Tel:  +90 212 970 83 95
E-mail: gunay.arslan@hyve.group 
Website: www.worldfood-istanbul.com  

China (Shenzhen) International Cross-border eCommerce Supply 
Chain Fair 
Date: 22 Sep - 24 Sep, 2022
Venue: Shenzhen Convention & Exhibition Center, Shenzhen, China
Organizer: Shenzhen Logistics and Supply Chain Management 
Association
Contact Person: Ms. Amy Li
Mob: +86 13016040874
E-mail: gzscm001@scmfair.com 
Website: www.ciefair.com 

Salon International
Date: 08 Oct - 10 Oct, 2022
Venue: ExCeL London, London, UK
Organizer: Professional Beauty Group
Contact Person: Ms. Chloe Skilton, Head of Global Marketing
Tel: +44 (0) 207 349 4799
E-mail: chloe@hji.co.uk    
Website: www.salonshow.co.uk 

K-Plastics & Rubber Exhibition
Date: 19 Oct - 26 Oct, 2022
Venue: Messe Dusseldorf, Düsseldorf, Germany
Organizer: Messe Dusseldorf GmbH
Website: www.k-online.de 

India International Trade Fair
Date: 14 Nov - 27 Nov, 2022
Venue: Pragati Maidan, New Delhi, India
Organizer: India Trade Promotion Organization
Contact Person: Mr. Shri S.R. Sahoo, General(FS-II )
Tel:  +91 011-23371965
E-mail: srsahoo@itpo.gov.in 
Website: www.indiatradefair.com    

Vietnam Trade Promotion Agency
Date: 16 Nov - 19 Nov, 2022
Venue: Saigon Exhibition & Convention Center (SECC), Ho Chi 
Minh, Vietnam
Organizer: Professional Beauty Group
Contact Person: Ms. Bui Thu Thuy
Tel: (+84-24) 39364792
E-mail: foodexpo@vietrade.gov.vn     
Website: www.foodexpo.vn 

Automechanika Dubai
Date: 22 Nov - 24 Nov, 2022
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Messe Frankfurt Middle East GmbH
Contact Person: Mr. Aly Hefny, Project Manager
Tel: +971 4 3894 589
E-mail: aly.hefny@uae.messefrankfurt.com 
Website: www.automechanika-dubai.ae.messefrankfurt.com 

International Apparel & Textile Fair
Date: 28 Nov - 30 Nov, 2022
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Nihalani Events
Tel: +971 55 884 6186 
E-mail: bhavna@internationaltextilefair.com 
Website: www.internationalapparelandtextilefair.com 

The Boundary and Interior Layers Conference
Date: 28 Nov - 02 Dec, 2022
Venue: Faculty of Exact and Natural Sciences - UBA, Vicente López, 
Argentina
Organizer: Departamento de Matematica
E-mail: bail2022@dm.uba.ar 
Website: www.mate.dm.uba.ar 

LEATHERTECH BANGLADESH
Date: 08 Dec - 10 Dec, 2022
Venue: International Convention City Bashundhara (ICCB), Dhaka, 
Bangladesh
Organizer: Ask Trade & Exhibitions Private Limited
Mob: + 88 01711340056, 01711532312
E-mail: info@asktradex.com 
Website: www.leathertechbangladesh.com 

Vietbuild International Exhibition
Date: 14 Dec - 10 Dec, 2022
Venue: Trung Tâm Trien Lãm Hoi Nghi VIECC - EXPO, Ho Chi Minh, 
Vietnam
Organizer: Vietbuild Group
Tel: (+8428) 39974999, +84967 747 713
E-mail: pkdvietbuild@gmail.com 
Website: www.vietbuildafc.com.vn 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Turnover Leaders
Dhaka Stock Exchange

Market Capitalization by Sector
Dhaka Stock Exchange
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Movement of DSEX & Turnover
(30 Trading Days)

Telecommunication  14%
Textile    4%
Travel & Leisure  1%
Bank    14%
Cement   3%
Ceramic   1%
Engineering   12%
Food & Allied   9%
Fuel & Power   10%
General Insurance  2%

Life Insurance   1%
IT Sector   1%
Jute    0%
Mutual Fund   1%
NBFI    4%
Paper & Printing  1%
Pharmaceuticals  16%
Service & Real Estate  1%
Tannery   1%
Miscellaneous   6%
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SBACKBANK
TAMIJTEX
KARNAPHULI
RSRMSTEEL
IFIC
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USMANIAGL
ONEBANKLTD
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%
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B2B Session of Dhaka Chamber’s Business Delegation in Kolkata
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B2B Session of Dhaka Chamber’s Business Delegation in Kolkata
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Senior Vice President of Dhaka Chamber Arman Haque (sixth from right) presenting a memento to Principal Secretary, Tourism Department, 
Government of West Bengal Nandini Chakravorty (seventh from right) after a bilateral meeting held on May 27. DCCI Directors M. A. Rashid 
Shah Shamrat (fourth from right), N K A Mobin, FCS, FCA (fifth from right), former Directors Muktar Hossain Chowdhury (second from left) 
and Kh. Rashedul Ahsan (third from right) among others are seen.

Rizwan Rahman (fifth from right), 
President, Dhaka Chamber and leader 
of the delegation seen presenting a 
memento to Chairman of West Bengal 
Industrial Development Corporation 
Rajiva Sinha (sixth from right) after an 
interactive meeting at WBIDC office 
on May 27. Members of the Dhaka 
Chamber Business delegation were 
also present at that time.

Dhaka Chamber business delegation 
visited different industries at the 
Kolkata Industrial Park during their 
visit on May 28. DCCI Directors 
Khairul Majid Mahmud (third from 
left) and N.K.A. Mobin, FCS, FCA 
(fourth from right) are seen among 
others in the picture.
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DCCI President Rizwan Rahman 
addressing a function organized by 
Bengal Business Council (BBC) in honour 
of the visiting business delegation of 
Dhaka Chamber to Kolkata at the Floatel 
Hotel on May 28.

DCCI Senior Vice President Arman 
Haque (seventh from right) along 
with the members of the visiting 
Dhaka Chamber business delegation 
to Kolkata had a meeting with the 
representatives of Kolkata Port Trust 
on May 27.

Members of the Dhaka Chamber business delegation are seen at the Jewelry park of the Kolkata Industrial Park on May 28
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Dhaka Chamber President Rizwan 
Rahman (sixth from left) seen 
presiding over the 5th Board Meeting 
of the Chamber on May 30. DCCI 
Senior Vice President Arman Haque 
(fifth from left), Vice President 
Monowar Hossain (seventh from 
left) and Members of the Board 
of Directors were also seen in the 
picture.

Dhaka Chamber President Rizwan Rahman attended the US-Bangladesh Business Summit held at Sonargaon Hotel, Dhaka on May 9. 
Commerce Minister Tipu Munshi, MP was present on the occasion as the Chief Guest.
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Former Adviser to the Caretaker 
Government Dr. A.B. Mirza Azizul 
Islam (centre), former President of 
FBCCI Md. Shafiul Islam (Mohiuddin), 
MP (fourth from left), former NBR 
Chairman Md. Abdul Mazid (fifth 
from left) and DCCI Director Khairul 
Mazid Mahmood (right) among others 
attended a discussion meeting titled 
“Economic Challenge and upcoming 
Budget for FY23” organized by The 
Business Post on May 21.

Convenor of DCCI standing committee 
on “SME Development” & Managing 
Director of Jermatz Limited Ismat Jerin 
Khan (left) seen receiving crest and 
certificate for “National Productivity 
and Quality Excellence Award 2020” 
under small enterprise category from 
Industries Minister Nurul Majid Mahmud 
Humayun, MP (right) on May 29. 
The award was given by the National 
Productivity Organization (NPO) under 
the Ministry of Industries. Secretary, 
Ministry of Industries Zakia Sultana (third 
from left) is also seen in the picture.

Convenor of DCCI standing 
committee on “Consumer Rights 
& Market Monitoring” & Deputy 
Managing Director, Ahmed Food 
Products (Pvt) Ltd. Minhaj Ahmed 
(left) seen receiving crest for “National 
Productivity and Quality Excellence 
Award 2020” under small enterprise 
category from Industries Minister 
Nurul Majid Mahmud Humayun, MP 
(third from right) on May 29. State 
Minister for Ministry of Industries, 
Kamal Ahmed Mojumder, MP (right), 
Secretary, Ministry of Industries Zakia 
Sultana (third from left) among others 
were present during the ceremony. 






