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Comes the time for budget, come expectations. As the 
government and its agencies become busy making 
preparations for the budget, all quarters come up with 
what they want to see in the budget. Businesses are no 
exception. Various business groups and organizations 
have started putting forth what they want the 
government to have in the budget for the 2023–2024 
fiscal year. The Dhaka Chamber of Commerce and 
Industry, one of the business communities that work for 
the advancement of the cause of businesses and protect 
their interests, placed a set of 30 recommendations 
to the National Board of Revenue in the first week of 
March, with three broad objectives mainly aimed at an 
increase in investment-GDP ratio in the private sector, 
the creation of employment and an increased private-
sector participation in the Sustainable Development 
Goals.

The business community has proposed that the 
government should effect an easy and business-friendly 
taxation system, which has for long been an issue with 
the businesses. The organization has also proposed that 
the government should expand the network of income 
tax and value-added tax as Bangladesh has close to 
eight million people holding taxpayer’s identification 
number, but only three million of them submit tax 
returns. The tax-GDP ratio in Bangladesh has also 
been the lowest in South Asia. The organization 
expects that the government should make income tax 
collection more transparent and automate the taxation 
system so that tax payment tasks do not entail hassles. 
The organization also expects that the government 
should take budgetary measures that would encourage 
domestic industrialization and safeguard interests of 
local entrepreneurs and businesses. The organization 
also expects an investment-friendly business 
environment for a high economic growth, which is 
most needed in the wake of Covid outbreak that had 
slowed down the economy.

Notable among the recommendations are a further 
reduction in the corporate tax to 2.5 percent for non-
listed companies, dispensing with about 10 per cent 
tax on initial public offerings of listed companies and 
a change to 10 percent tax rather than the existing 

Tk 3.6 million turnover in cash transaction for both 
listed and non-listed companies. The organization has 
also sought a rationalization of income tax slabs and 
an increase in the tax-free income limit for individuals 
to Tk 0.5 million instead of the Tk 0.3 million, in view 
of the high inflation and an increased cost of living. 
The Dhaka Chamber of Commerce and Industry 
has also sought an expansion of the income tax and 
value-added tax network also to include people 
living outside Dhaka and Chattogram as most of the 
tax revenue comes from such areas. The organization 
has further sought an automation of the tax and VAT 
administration in an integrated manner.

The Dhaka Chamber of Commerce and Industry has 
sought an increase in the annual turnover from Tk 30 
million to Tk 40 million for small businesses to remain 
outside the VAT purview so that small businesses are 
afforded some relief amid growing inflation and an 
increased cost of goods production and transport. 
The government introduced the excise duty of Tk 150 
on bank deposits of Tk 0.1 million in 1991–1992. 
The organization recommends the withdrawal of the 
excise duty as this is generally imposed to discourage 
the use of tobacco and similar products with harmful 
impact and banks already deduct 10–20 percent of 
tax at source on the deposited amount. Excise duty, 
which adds to the cost of savings, makes it a case 
ofdouble tax incidence. While the organization calls 
for an adherence to World Customs Organization 
rules in harmonized system codes in import to do 
away with any ambiguity, it also recommends that the 
government should use the Bangladesh Single Window 
for all customs-related tasks so that time and cost for 
trading come down.

While all this should be in the interests of local 
business, all such steps could also help the national 
economy to cope with challenges of the graduation 
from the least developed country to a developing 
country, which has been put on hold until 2026. Such 
fillips for the private sector would help the government 
to take businesses on board on the country’s journey 
towards development r
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Business leaders urged simplification 
of the taxation system and tax reforms 
to facilitate the private sector to grow 
so that they can compete on the 
international market. Bangladesh’s 
economy is quite stable now, but 
there is no scope for reluctance at 
global geo-economic challenges, 
said speakers at a pre-budget 
discussion that the Dhaka Chamber 
of Commerce and Industry organized 
in association with the daily Samakal 
and Channel 24 at the BICC on 
March 22. 

Salman F Rahman, MP, private sector 
industry and investment adviser to the 
prime minister, was present as chief 
guest. The state minister for planning 
Shamsul Alam and Md Shafiul Islam 
(Mohiuddin), MP were present as 
special guests. Md Jashim Uddin, 
president of the FBCCI and AK Azad, 
former president of the FBCCI, were 
also present as guest of honor.

The DCCI president Barrister Md 
Sameer Sattar moderated the 
program. He said that only three 
million people submitted tax returns 

every year but the number should be 
expanded to at least 10–20 million. 
He also requested a reduction by 
at least 2.5 percent in corporate 
taxes for non-listed companies and 
increase the tax-free income limit 
for individuals from the current three 
lakh to 5 lakh, considering inflation 
and the cost of living. He later 
recommended a reduction in source 
tax on the interest of companies from 
20 percent to 10 percent. 

He suggested a long-term road 
map to bring down the amount 
of non-performing loans. Till 
2041, Bangladesh would need an 
investment of about $609 billion in the 
infrastructure sector. He, therefore, 
urged a financial source mapping for 
the investment. In order to enhance 
export competitiveness, “we have 
to go for export diversification and 
explore new potential sectors.”

Salman F Rahman said that the 
Russia-Ukraine war, global energy 
price increase, interest rate increase 
by the US Fed impacted the economy. 
He said that for these reasons, the 

Bangladesh Bank took cautionary 
measures in import and the opening 
of letters of credit. ‘This is why our 
reserve is still quite stable.’ He also 
hoped that by June, the dollar crisis 
and letters of credit issues will be 
resolved. He also said, “As our tax-to-
GDP ratio is not satisfactory and our 
revenue collection is low, we have no 
other options but to increase the tax 
net.” He underscored the importance 
of tax automation, the simplification 
of the taxation system and the use of 
technology.

Businesspeople should have a 
mindset to pay taxes willingly. “If 
we do not pay taxes, where from 
will the government get revenue?” 
He said that agriculture, leather, 
light engineering, pharmaceuticals 
and other important sectors should 
get the same facilities as the apparel 
sector does. He also emphasized the 
product diversification of exportable 
items to be competitive after the 
LDC graduation. The minister of state 
for planning, Shamsul Alam, said 
that inflation control, a sustainable 
economic growth and employment 

Businesses urge ease, automation, reforms in tax system

Private Sector Industry and Investment Adviser to the Honourable Prime Minister Salman F. Rahman, MP (third from left) speaking at a live 
pre-budget (FY2023-24) discussion meeting organized by Dhaka Chamber of Commerce & Industry in association with Daily Samakal and 
Channel 24 held at the BICC on March 22. DCCI President Barrister Md. Sameer Sattar (fourth from left), State Minister for Planning Dr. 
Shamsul Alam (third from right), former FBCCI Presidents Md. Shafiul Islam (Mohiuddin), MP (second from left) and A K Azad (left), FBCCI 
President Md. Jashim Uddin (second from right) and Editor of Daily Samakal Mozammel Hossain (right) are seen in the picture.
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DCCI for 2.5pc corporate tax cut for non-listed cos
DCCI places recommendations to NBR for the 2023-24 budget

The Dhaka Chamber of Commerce 
and Industry placed a set of budget 
recommendations to the National 
Board of Revenue on March 5, mainly 
focusing on easy and business-
friendly taxation system, widening 
income tax and VAT net, full 
automation of the taxation system, 
encouraging local industrialization 
and ensuring investment-friendly 
ecosystem to boost economic 
growth.

Barrister Md Sameer Sattar, president 
of the Dhaka Chamber of Commerce 
and Industry, handed over the 
budget recommendations to the NBR 
chairman Abu Hena Md Rahmatul 
Muneem at the National Board 
of Revenue during the pre-budget 

discussion. The DCCI president 
proposed 2.5 percent corporate tax 
cut for non-listed companies in the 
budget for the 2023–24 fiscal year. 
He also proposed an increase in 
tax-free income limit for individuals 
to Tk 5 lakh, from the current Tk. 3 
lakh, considering a high inflation 
and an increased cost of living. Only 
3 million TIN holders now submit 
returns and for that reason, “our tax-
GDP ratio is very low.” He said that 
tax net should be widened to include 
persons residing outside Dhaka and 
Chattogram as most tax collection 
comes from these areas.

He also proposed an “integrated 
tax administration system” and 
“integrated VAT administration 

system” to ensure the full automation 
of taxation and VAT systems. He 
recommended an increase in the 
maximum limit of annual turnover to 
Tk 4 crore from Tk 3 crore for cottage 
and small businesses that are out of 
VAT purview.

He also said that as the banks charge 
10 percent to 15 percent source 
tax on deposits, the imposing of 
excise duty on deposit and savings 
will discourage bank deposits. 
He, therefore, recommended 
the withdrawal of excise duty on 
bank deposits. To ease customs-
related processes, he suggested the 
implementation of the Bangladesh 
Single Window as soon as possible. 
It will create a paperless trading 

generation, attracting investment, 
reducing public sector borrowing, 
etc would get priority in the budget. 
Considering the global economic 
downturn and instability, the next 
budget would not be overambitious, 
he added. He said that in all indices, 
like remittances, export, foreign 
exchange reserve and foreign direct 
investment, Bangladesh’s growth in 
past six months was not negative.

Md Jashim Uddin, president of 
the FBCCI, said that based on the 
global unstable economic situation, 
“our private sector is losing its 
competitiveness that will hurt the 
whole economy by and large.” He 
hoped that the bad culture of red 
tapism would soon cease to exist. For 
the sake of the growth of backward 
linkage industries, there should be a 
policy guideline. He also said, “We 
should not depend only on apparel. 
Other sectors should also get equal 
benefits.”

Former FBCCI president AK Azad 
said that recent price hike of power, 

energy and gas put the industries and 
industrial production under pressure. 
He said that if energy price came 
down on the international market, 
prices in Bangladesh should also be 
revised. He said the gas the country 
has would last only for five years. 
“So, we need to think of our future 
energy security now.” 

He also emphasized the development 
of backward linkage industry 
and man-made fiber, the use of 
technology and innovation. He also 
urged reduction in tax on the import 
of solar power equipment.

The discussion was divided into four 
sessions: taxation and VAT, financial 
sector, industry and trade, and 
infrastructure. Former NBR chairman 
Md Nojibur Rahman, former NBR 
member Md Alamgir Hossain, Zaved 
Akter, managing director of Unilever 
Bangladesh, Masrur Arefeen, 
managing director of the City Bank 
Ltd, Selim Raihan, executive director 
of SANEM, Arif Khan, chairman 

of Shanta Asset Management Ltd, 
Ahsan Khan Chowdhury, chairman 
of the Pran RFL Group, Mohammad 
Ali Khokon, president of the BTMA, 
Imran Karim, vice-chairman of the 
Confidence Group and Mainuddin 
Monem, managing director, Abdul 
Monem Ltd also spoke.

The speakers stressed on internal 
resource mobilization and digitization 
or automation of the taxation system. 
They urged widening tax net, tax 
reforms, an increased tax-GDP ratio, 
the simplification of tax, bond market 
for long-term financing, sustainable 
capital market development, 
safeguard for SMEs, backward linkage 
industry, inflation control, food 
security, reduction in corporate tax, 
bond facility for all export-oriented 
industries, product diversification, 
market diversification, the signing of 
PTAs and FTAs, removal of tariff and 
non-tariff barriers, etc.

The Daily Samakal editor Mozammel 
Hossain also spoke r
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A seminar on “Improved 
Connectivity: Unlocking Economic 
Potential between India and 
Bangladesh” jointly organized by 
the High Commission of India in 
Bangladesh and Dhaka Chamber of 
Commerce and Industry was held 
at Le Meridien Hotel in Dhaka on 
March 16. The adviser to the prime 
minister on economic affairs Mashiur 
Rahman was present as chief guest. 
Mashiur Rahman said that in terms 
of export and import, “we may think 
of using local currencies for bilateral 
trade. 

The investment environment in 
Bangladesh is now very friendly.” 
He, therefore, invited more Indian 
companies to invest in Bangladesh 
in the form of joint ventures. In 
terms of railway connectivity, a 
few development projects like 
the construction of the Jamuna 
railway bridge is under way which 
would create ample opportunities 
for bilateral trade. He requested 
the Indian authorities to consider 
the issue of anti-dumping duty on 
raw jute export from Bangladesh. 
He underscored the importance 

of seamless transshipment of 
Bangladeshi products through 
India. He also an easy visa process 
for smooth communication of 
businesspeople of both the countries.

DCCI President Barrister Md Sameer 
Sattar said that the trade between 
Bangladesh and India was worth 
$16 billion in the 2022 fiscal year. 
But there are scopes to expand the 
bilateral trade to a minimum of 
$20 billion by addressing non-tariff 
barriers and connectivity-related 
challenges. He referred to the World 
Bank’s report that seamless transport 

system that will reduce time and cost 
in foreign trade.

The NBR chairman, Abu Hena Md 
Rahmatul Muneem, said that in 
order to reduce mistakes in using 
HS codes, the National Board of 
Revenue regularly arranged training 

for C&F officials. He also urged the 
business community to be aware 
regarding the use of correct HS codes. 
He said that the revenue board had 
taken various initiatives to simplify 
the doing business environment, but 
the NBR’s position on compliance 
would remain stringent. He also 

sought cooperation from the business 
community to ease the business 
climate more. The Bangladesh 
Single Window will be effectively 
implemented towards the end of 
2025, he added. Later, he agreed that 
tax and VAT net should be widened 
to increase revenue generation r

Better India-Bangladesh link will boost bilateral trade
DCCI holds seminar on ‘Improved Connectivity: Unlocking Economic Potential 
between India and Bangladesh’

Dhaka Chamber President Barrister Md. Sameer Sattar (third form left) seen exchanging views with the Chairman of National Board 
of Revenue (NBR) Abu Hena Md. Rahmatul Muneem (left) while placing Chamber’s budget recommendations for FY2023-24 at NBR 
headquarter on March 5. DCCI Senior Vice President S. M. Golam Faruk Alamgir (Arman) (fourth from left) and Vice President Md. Junaed 
Ibna Ali (fifth from left) were present during the meeting.  
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DCCI President Barrister Md. Sameer Sattar (left) addressing a seminar titled “Improved Connectivity: Unlocking Economic Potential 
between India and Bangladesh” jointly organized by High Commission of India in Bangladesh and Dhaka Chamber of Commerce & Industry 
(DCCI) held at Le Meridien Hotel, Dhaka on March 16. Adviser to the Honourable Prime Minister on Economic Affairs, Government of 
Bangladesh Dr. Mashiur Rahman (right) and High Commissioner of India in Bangladesh H.E. Pranay Verma (centre) are seen in the picture.

connectivity of India and Bangladesh 
had the potential to increase national 
income by 17 percent in Bangladesh 
and 8 percent in India. Improved 
connectivity between the north-
eastern of India and Bangladesh 
was essential to support the regional 
market needs and improve trade with 
India.

The High Commissioner of India in 
Bangladesh, Pranay Verma, said that 
a smooth connectivity was crucial 
for boosting trade and commerce 
between our two countries. He 
added that land routes, railways 
and even waterways between 
Bangladesh and India could be 
further expanded. In the past decade, 
the trade between Bangladesh and 
India remarkably increased and he 
said that comprehensive economic 
partnership agreements could be a 
game changer for both the countries 
in terms of trade and commerce. A 
stronger connectivity is the driving 
force for economic prosperity, he 
noted. Infrastructure development of 
seven land customs stations is under 

way and this would help to boost 
both-way trade, he added. He also 
mentioned that seven border market 
places are operated but in future, this 
number would be increased.

Indian High Commission officials 
made a presentation on connectivity 
initiatives between India and 
Bangladesh. The presentation 
showed that 40 percent trade was 
taking palce through land ports of 
which 70 percent was happening 
through the Benapole-Petrapole port. 
In the past five years, bilateral trade 
has doubled and in the past three 
years, Bangladesh’s export to India 
has doubled.

They also underscored developing 
inland waterways, coastal shipping, 
air and railway connectivity. The 
north-east of India offers scopes 
Bangladesh to do more business. 
India’s access to Mongla and 
Chattogram ports is beneficial both 
for Bangladesh and India. After the 
completion of India-Bangladesh 
pipeline, one million tonnes of diesel 
could be transported to Bangladesh 
each year, they added.

Farooq Sobhan, former foreign 
secretary of Bangladesh, Anis Ud-
Dowlah, former president of the 
MCCI, former DCCI presidents Matiur 
Rahman, Asif Ibrahim, Md Sabur 
Khan and Shams Mahmud, DCCI 
Directors Khairul Majid Mahmud, 
Malik Talha Ismail Bari also spoke.

Speakers urged the resolution of issues 
of tariff and para-tariff barriers and 
anti-dumping duties on jute through 
CEPA. They also invited Indian 
entrepreneurs to invest in the ICT 
and healthcare sector in Bangladesh. 
Later, the speakers stressed easing 
visa procedures, especially business 
visas, for Bangladeshi to facilitate 
trade and investment activities. They 
also requested an increase in the 
number of border market places 
and increase infrastructure of land 
ports on the Indian part. Most of the 
Indian investments in Bangladesh are 
G2G, they said, noting that private 
investment should come more.

DCCI senior vice-president S. M. 
Golam Faruk Alamgir (Arman) made 
the closing remarks r
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The president of the Dhaka Chamber 
of Commerce and Industry Barrister 
Md. Sameer Sattar made a courtesy 
call on the ambassador of China to 
Bangladesh Yao Wen at the embassy 
on March 2. The DCCI president 
mentioned that Bangladesh had 
a long-standing partnership with 
China in promoting sustainable 
socio-economic development and 
supporting Bangladesh to unlock its 
full potential in the journey towards 
LDC graduation. 

China, the top import partner of 
Bangladesh and the 18th largest 
export destination of the country, had 
bilateral trade volume worth $20.03 
billion in the 2021–22 fiscal year. He 
said that export from Bangladesh to 
China was worth $683.43 million and 
the import from China to Bangladesh 
was worth $19.35 billion.

Sameer Sattar also said that the 
cumulative stock of foreign direct 

investment from China to Bangladesh 
reached $2.65 billion, especially 
in textile and wearing, power and 
construction sectors, and urged 
Chinese investors to put in money in 
agribusiness, food processing, ICT, 
renewable energy, automobile, light 
engineering, footwear, transport and 
logistics, medical equipment and 
shipbuilding.

Chinese ambassador Yao Wen 
said that China was one of the 
largest investors in Bangladesh’s 
infrastructure sector. Economic 
cooperation in terms of boosting 
bilateral relationship is crucial for 
both the countries, he added. “Our 
relation with Bangladesh is solid 
and we do not have any outstanding 
issues and disputes,” he said. 

In a couple of decades, Bangladesh 
achieved a tremendous economic 
growth backed by strong 
macroeconomic fundamentals. 

Bangladesh is one of the most 
successful countries in Southeast 
Asia.

Bangladesh has a vision of becoming 
a developed country by 2041 and 
China wants to be associated with 
this development journey, he said. 
Once the Chinese Economic Zone in 
Chattogram is ready, more than 300 
Chinese companies will come here 
to invest, he said. 

If the number increases in future, 
China will need more economic 
zones. Bangladesh will need an ICT 
industrial park with a view to fostering 
the initiative of Smart Bangladesh. 
He also suggested diversification of 
Bangladesh’s RMG market to Japan, 
Korea and the Middle East.

DCCI senior vice-president SM 
Golam Faruk Alamgir (Arman) and 
vice-president Md Junaed Ibna Ali 
were also present r

China wants to partner with Bangladesh in development: 
China envoy

President of Dhaka Chamber Barrister Md. Sameer Sattar (second from left) presenting a memento to the Ambassador of China in Bangladesh 
Yao Wen (centre) after a courtesy meeting held on March 02 at the embassy. DCCI Senior Vice President S. M. Golam Faruk Alamgir (Arman) 
(left) and Vice President Md. Junaed Ibna Ali (second from right) among others were also present during the meeting.
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Co-op sought to develop tourism, blue economy in 
Bangladesh
The High Commissioner of the 
Maldives to Bangladesh Shiruzimath 
Sameer called on the Dhaka Chamber 
of Commerce and Industry president 
Barrister Md Sameer Sattar on at DCCI 
Gulshan Center on March 2. During 
the meeting, Md Sameer Sattar sad 
that a large number of Bangladeshis 
were working in the Maldives, but 
the trade between the two countries 
was very insignificant. 

He said that in the 2021–22 fiscal 
year, the total bilateral trade recorded 
$8.50 million where export and 
import from Bangladesh was $5.84 
million and $2.66 million. He said 
that Bangladesh was self-sufficient 
in agricultural products and export 
to the Middle East. Sameer Sattar 
said that every year, tourists from all 
over the would visit the Maldives and 
urged import of agricultural products 
from Bangladesh. 

He also sought cooperation from 
the Maldives to develop tourism, 
hospitality management and blue 
economy sector of Bangladesh.

High Commission of Maldives in 
Bangladesh Ms. Shiruzimath Sameer 
informed that each year 1.6 million 
tourists from all over the wold visit 
Maldives and they have to import 
fresh vegetables, frozen meat, fruits 
and other essential commodities 
to meet the demand of tourists and 
locals as well. She said, Bangladeshi 
entrepreneurs has huge potential to 
export specially agri-based products 
and urged them to come forward to 
grave the opportunity. 

High Commissioner said, 10 lacks 
Bangladeshi now working in 
Maldives in different professions and 
doctors, nurses and engineers has 

huge demand and urged Bangladesh 
to export skilled manpower. 

To attract investment, besides Male, 
Maldives has already built a new 
city accommodating with modern 
facilities and services and Dhaka 
Chamber can send a business 
delegation to explore investment 
opportunities, she said. To develop 
tourism and fishing industry of 
Bangladesh, the technical know-how 
and experience can play a vital role, 
she said. In the fisheries and tourism 
sector Maldives has a vast experience 
and Bangladeshi entrepreneurs 
can make joint ventures with the 
entrepreneurs of Maldives in these 
sectors.

DCCI senior vice-president SM 
Golam Faruk Alamgir (Arman) and 
vice-president Md Junaed Ibna 
Ali were also present during the 
meeting r

High Commissioner of Maldives in Bangladesh H.E. Shiruzimath Sameer (second from left) seen receiving a memento from DCCI President 
Barrister Md. Sameer Sattar (third from left) after a courtesy meeting held on March 02 at DCCI Gulshan Center. DCCI Senior Vice President 
S. M. Golam Faruk Alamgir (Arman) (second from right) and Vice President Md. Junaed Ibna Ali (right) among others are seen in the picture.
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Dhaka Chamber’s Iftar Mahfil held

Dhaka Chamber of Commerce & 
Industry (DCCI) hosted an Iftar Mahfi 
on March 31, 2023 at the ball room 
of Pan Pacific Sonargaon Hotel, 
Dhaka. Members of the Chamber, 
Board of Directors, former Presidents 
of DCCI, Cabinet Ministers, Mayor, 
diplomats, high government officials, 
business leaders, dignitaries and 
representatives from the media 
attended the function after a long 
break due to Covid-led pandemic. 

Addressing the guests attended 
the function; President of Dhaka 
Chamber Barrister Md. Sameer Sattar 
welcomed all for being present. He 
said that the economy is in the revival 
stage after a long time of pandemic. 
Bangladesh has shown its resilience 
even in this tough time. 

Now we all have to work in a 
coordinated manner to recover the 

economy to face the challenges of 

LDC graduation. He also said that the 

concerted effort of the private sector 

will lead the economy to its targeted 

level. For the development of the 

country in all aspects both public and 

private sector should work hand in 

hand to achieve the target, he added. 

In this month of holy Ramadan, with 

the spirit of fasting and self-restraint, 
may we be blessed with the divine 
blessings of the Almighty, he 
prayed r

President of Dhaka Chamber Barrister Md. Sameer Sattar addressing the guests attended the 
Iftar Mahfi of DCCI held on March 31 at the Pan Pacific Sonargaon Hotel, Dhaka.
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The president of the Dhaka Chamber of 
Commerce and Industry Barrister Md. 
Sameer Sattar and members on the board 
of directors mourned and expressed 
their deep condolences at the death of 
AM Mubash-Shar, a former senior vice-
president of the DCCI, who breathed his 
last due to old-age complications at his 
Moghbazar residence on March 9. (Inna 
Lillahe Wa Inna Ilaihe Rajiun).

He was 92 years old. AM Mubash-
Shar served DCCI four times as 
the senior vice-president during 
the term 1989–90, 1991–92, 2000 
and 2004. He was the proprietor of 
the EMEM Rubber Industries. After 
the namaz-e-janaja, he was buried 
in the Azimpur graveyard in the 
capital on March 10.

DCCI President mourns the death of AM Mubash-Shar



XvKv ‡P¤^vi Ae Kgvm© A¨vÛ BÛvw÷« (wWwmwmAvB), ˆ`wbK mgKvj I 
P¨v‡bj 24 MZ 22 gvP© 2023 Zvwi‡L ÒjvBf cÖvK-ev‡RU Av‡jvPbv 
2023-24: †emiKvwi Lv‡Zi cÖZ¨vkvÓ kxl©K GKwU Av‡jvPbv mfvi 
Av‡qvRb K‡i| D³ Av‡jvPbv mfvq cÖavb AwZw_ wn‡m‡e Dcw¯’Z wQ‡jb 
gvbbxq cÖavbgš¿xi †emiKvwi wkí I wewb‡qvM welqK Dc‡`óv mvjgvb 
Gd ingvb, Ggwc| we‡kl AwZw_ wn‡m‡e Dcw¯’Z wQ‡jb cwiKíbv 
cÖwZgš¿x W. kvgmyj Avjg Ges gvbbxq msm` m`m¨ I GdwewmwmAvB Gi 
mv‡eK mfvcwZ †gv. kwdDj Bmjvg (gwnDwÏb), Gg.wc| m¤§vwbZ AwZw_ 
wn‡m‡e Dcw¯’Z wQ‡jb GdwewmwmAvB-Gi m¤§vwbZ mfvcwZ †gv. Rwmg 
DwÏb Ges GdwewmwmAvB-Gi mv‡eK mfvcwZ I nvwgg MÖæ‡ci e¨e¯’vcbv 
cwiPvjK G. †K. AvRv`| Abyôv‡b ¯^vMZ e³e¨ iv‡Lb wWwmwmAvB-Gi 
mfvcwZ e¨vwi÷vi †gv. mvgxi mvËvi| AvqKi I g~j¨ ms‡hvRb Ki, 
Avw_©K LvZ, wkí I evwYR¨ Ges AeKvVv‡gv LvZ- GB Pvi c‡e© g~j 
Av‡jvPbv AbywôZ nq| †mwgbv‡i Avgwš¿Z Av‡jvPK wn‡m‡e Dcw¯’Z wQ‡jb 
BDwbwjfvi evsjv‡`k wjwg‡UW-Gi cÖavb wbe©vnx Kg©KZ©v Ges e¨e¯’vcbv 
cwiPvjK Rv‡f` AvLZvi, mv‡eK mfvcwZ AvBwmGwe I c¨v‡bj 
Dc‡`óv, GdwewmwmAvB †gvnv¤§` ûgvqb Kwei GdwmG, RvZxq ivR¯^ 
†evW© (GbweAvi)Õi mv‡eK m`m¨ †gvt AvjgMxi †nv‡mb, K¨vwcUvj gv‡K©U 
÷¨vwejvB‡Rkb dvÛ (wmGgGmGd)Õi †Pqvig¨vb †gv. bwReyi ingvb, 
kvšÍv G¨v‡mU g¨v‡bR‡g›U wjwg‡U‡Wi fvBm †Pqvig¨vb Avwid Lvb, w` 
wmwU e¨vsK wjwg‡UW-Gi e¨e¯’vcbv cwiPvjK Rbve gvkiæi Avwiwdb, 
mv‡bg-Gi wbe©vnx cwiPvjK W. †mwjg ivqnvb, cÖvY AviGdGj MÖæc-Gi 
†Pqvig¨vb I cÖavb wbe©vnx Kg©KZ©v Avnmvb Lvb †PŠayix, wewRGgBGÕi 
cwiPvjK Avwmd Avkivd, wewUGgBGÕi mfvcwZ †gvnv¤§` Avjx †LvKb, 
Ave`yj †gv‡bg wjwg‡UW-Gi e¨e¯’vcbv cwiPvjK gvBbywÏb †gv‡bg, 
Kbwd‡WÝ MÖæc-Gi fvBm †Pqvig¨vb Bgivb Kwig, †bvwKqv-Gi Kvw›U« 
†nW †gvnv¤§` Avwidyj Bmjvg (Avwid)| †mwgbv‡i mgvcbx e³e¨ iv‡Lb 
ˆ`wbK mgKvj-Gi m¤úv`K †gvRv‡¤§j †nv‡mb| 

†mkb-01 : AvqKi I g~j¨ ms‡hvRb Ki
•	 we‡`kx wewb‡qvM Gi Rb¨ AvqKi e¨e¯’vcbv cÖwZ‡hvwMZvg~jK n‡Z 

nq| evsjv‡`‡k MZ K‡qK eQ‡i K‡c©v‡iU AvqKi 35% †_‡K 
µgvš^‡q Kwg‡q wb‡q Avmv n‡q‡Q| G‡Z wKš‘ Avgv‡`i Af¨šÍixb 
ivR¯^ K‡gwb| wKš‘, e¨emvwqiv AviI DrmvwnZ n‡q‡Q| GUv‡K hZB 
cÖwZ‡hvwMZvg~jK Kiv n‡e ZZB e¨emv mn‡hvwM n‡e|

•	 AvBGgGd Gi kZ© Abyhvqx Kgc‡¶ 2% U¨v·-wRwWwc AbycvZ 
evov‡Z n‡e| GUv GKUv eo P¨v‡jÄ| Ki Rvj evov‡j, `xN© †gqv‡` 
dj cvIqv †M‡jI ̄ ^í †gqv‡` dj cvIqv hvq bv| GB gyn~‡Z© Af¨šÍixY 
m¤ú` e¨e¯’vcbvi Dci ¸iæZ¡v‡iv‡ci weKí †bB|

•	 KiRvj evov‡bv‡K ¸iæ‡Z¡i mv‡_ wb‡Z n‡e| 30 jvL gvbyl wiUvb© 
`vwLj K‡ib, hv RbmsL¨vi gvÎ 2 kZvsk| KiRvj evov‡Z ïay 
GbweAv‡ii D‡`¨vM h‡_ó bq, e¨emvqx msMVb¸‡jv‡KI GwM‡q 
Avm‡Z n‡e|

•	 †h A_©‰bwZK Dbœqb‡K gv_vq †i‡L wewfbœ cÖKí †hgb A‡Uv‡gkb, 
BZ¨vw`‡Z LiP wba©viY Kiv n‡qwQj †m LiP Abyhvqx Kvw•LZ Dbœqb 
mvwaZ n‡q‡Q wKbv Zv wbiƒcY Kiv AZ¨šÍ ¸iæZ¡c~Y©| 

•	 mywbw`©ófv‡e U¨v‡·kvb, Kv÷gm Ges f¨vU, GB wZbwU †¶‡Î 
A‡Uv‡gkb‡K mgwš^Zfv‡e wPšÍv Ki‡Z n‡e| hw` GB A‡Uv‡gkb 
mgwš^Z bv nq, Zvn‡j Kvw•LZ myweav cvIqv hv‡e bv|

•	 we‡k¦i mvwe©K g›`v Ae¯’v †_‡K evsjv‡`‡ki e¨emvwqiv Kxfv‡e 
cwiÎvY cv‡e †mB Dcvq¸‡jv AvMvgx evR‡U Bw½Z _vKv cÖ‡qvRb|

†mkb-02 : Avw_©K LvZ
•	 G eQ‡ii ev‡RU GKwU ˆewk¦K Aw¯’wZkxj cwiw¯’wZ‡Z cÖYqb Kiv 

n‡”Q| myZivs hviv ev‡RU cÖYq‡b RwoZ Zv‡`i‡K GKwU MZvbyMwZK 
cwiw¯’wZi evB‡i wPšÍv Ki‡Z n‡e| Gev‡ii ev‡R‡U ivR¯^ Av`vq gyL¨ 
bv n‡q †Kvb welq¸‡jv cÖe„w×i Rb¨ Dchy³ n‡Z cv‡i †m wel‡q 
fve‡Z n‡e|

•	 cyuwRevRv‡ii †UKmB Dbœqb Ki‡Z cvi‡j GLb hviv wewb‡qvM Ki‡Qb 
Ges AvMvgx‡Z hviv wewb‡qvM Ki‡eb Df‡qB jvfevb n‡eb| GKwU 
AšÍf©yw³g~jK cyuwRevRvi cÖ‡qvRb, †hLv‡b ïay eo †÷K‡nvìviiv 
bq, †QvU †QvU wewb‡qvMKvixivI jvfevb n‡eb| 

•	 cyuwRevRv‡ii †UKmB Dbœq‡b gvbbxq cÖavbgš¿xi ivR‰bwZK 
w`Kwb‡`©kbv Ges `„p ivR‰bwZK ¯^w`”Qv i‡q‡Q| GB my‡hvMwU Kv‡R 
jvwM‡q cyuwRevRvi‡K cy‡ivcywi weKwkZ Kivi Rb¨ KvR Ki‡Z n‡e|

•	 eZ©gv‡b CMSF, Rxeb exgv K‡c©v‡ik‡bi mv‡_ wewb‡qvMKvix‡`i 
Rb¨ GKwU myi¶v Znwej MV‡b KvR Ki‡Q, G Znwej ˆZwi Ki‡Z 
cvi‡j `y‡h©v‡Mi mg‡q wewb‡qvMKvix‡`i myi¶v ‡`qv hv‡e|

•	 GmGgB A_©bxwZ‡Z ¸iæZ¡c~Y© f~wgKv cvjb K‡i| GgbwK GmGgB 
Lv‡Z GbwcGj ev g›` FY wZb kZvs‡ki wb‡P i‡q‡Q| GmGgB 
†K cyuwRevRv‡i wb‡q Avm‡Z wbqš¿K ms¯’v evsjv‡`k wmwKDwiwUR 
A¨vÛ G·‡PÄ Kwgkb (weGmBwm) eQi `y‡qK Av‡M GKwU bxwZgvjv 
K‡iwQj Ges Zvi avivevwnKZvq †ekwKQy GmGgB cÖwZôvb 
cyuwRevRv‡i G‡m‡Q| 

•	 wmwjKb f¨vwj e¨vsK-Gi cZb n‡q‡Q K‡c©v‡iU Mf‡b©Ý-Gi Afv‡ei 
Rb¨ bq eis RbMY Av¯’v nvwi‡q †d‡j hLb wW‡cvwRU Zy‡j †dj‡Z 
ïiæ K‡i‡Q ZLb|

•	 ivwkqv-BD‡µb hy× cwiw¯’wZ AvšÍR©vwZK cwigÛ‡j e¨vsK¸‡jvi Dci 
eo cÖfve †d‡j‡Q, †m w`K we‡ePbvq evsjv‡`‡k GLbI myiw¶Z 
i‡q‡Q Ges GB myi¶v KeP †K evov‡bvi Rb¨ KvR Ki‡Z n‡e| 

•	 evsjv‡`k e¨vswKs †m±‡i Zvi‡j¨i NvUwZ †bB| Av¯’vi NvUwZi 
Kvi‡Y wKQy e¨vsK B‡gR msK‡U c‡o‡Q, MÖvnKiv Gme e¨vsK †_‡K 
Zv‡`i wW‡cvwRU Zy‡j wb‡q Ab¨ e¨vs‡K ivL‡Qb| Gjwm †Lvjv K‡g 
hvIqvq †UªW †jvb K‡g †M‡Q Ges wKQy cybtA_©vqb w¯‹g Pvjy Kivi 
d‡j e¨vs‡Ki †jvb †`Iqvi g‡Zv Zvij¨ eis †e‡o‡Q| 

•	 Avgv‡`i †`‡ki e¨vs‡Ki gybvdv‡K A‡bK eo K‡i †`Lv nq wKš‘ 
Gi mv‡_ hy³ LiP‡K †Zgbfv‡e we‡ePbv Kiv nq bv| e¨vsK †ewk 
cwigv‡b gybvdv Ki‡j †jvb †`Iqvi m¶gZv ev‡o| G‡Z wewb‡qvM 
Ges Kg©ms¯’vb `y‡UvB e„w× cvq|

•	 gy`ªvùxwZi mv‡_ RbM‡Yi Lv`¨wbivcËvi ms‡hvM i‡q‡Q| †`‡ki 
RbM‡Yi GKwU eo Ask Lv`¨ wbivcËvnxbZvq  †fv‡M Z‡e Zv 
e¨emvi cwi‡ek‡K ¶wZMÖ¯Í Ki‡Z cv‡i|

•	 8g cÂevwl©Kx cwiKíbvq Ki e¨e¯’vcbv‡K ms¯‹v‡ii e¨vcv‡i A‡bK 
†ewk ¸iæZ¡v‡ivc Kiv n‡q‡Q| G e¨vcv‡i ivR‰bwZK mw`”Qvi Afve 
bv _vK‡jI ev¯Íevqb ch©v‡q `xN©w`b a‡i eo ai‡bi NvUwZ †`Lv 
hv‡”Q| Avgv‡`i Ki e¨e¯’vcbv ms¯‹vi ev¯Íevq‡b evav †Kv_vq Zv 
kbv³ K‡i `ªæZ mgvav‡b †h‡Z n‡e| 

•	 AvBGgGd Avgv‡`i‡K Ki-wRwWwc AbycvZ GKwU wbw`©ó nv‡i 
evov‡Z civgk© w`‡q‡Q wKš‘ Avgv‡`i Avf¨šÍixY ZvwM` †_‡K nIqv 
DwPZ|

cÖvK ev‡RU Av‡jvPbv 2023-24; †emiKvwi Lv‡Zi cÖZ¨vkv
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•	 Ki Lv‡Z ms¯‹vi Ki‡Z Gi AskxRb‡`i c‡iv¶ I cÖZ¨¶fv‡e 
mshy³ Kiv cÖ‡qvRb hv‡Z G cÖwµqvq cwic~Y© ¯^”QZv eRvq _v‡K| 
AZx‡Z Avgiv †`‡LwQ ms¯‹v‡ii D‡`¨vM †bqv n‡jI ¯^”QZvi NvUwZi 
d‡j †m ms¯‹vi¸‡jv mwVKfv‡e ev¯Íevqb n‡”Q bv| 

•	 GjwWwm †_‡K DËi‡Yi Rb¨ evsjv‡`‡ki nv‡Z Avi gvÎ `yB †_‡K 
wZb eQi i‡q‡Q, G mgqwU Avgv‡`i Rb¨ AZ¨šÍ ̧ iæZ¡c~Y©| G e¨vcv‡i 
bvbv D‡`¨vM †bqv n‡jI ms¯‹v‡ii welq¸‡jv‡K mgwš^Z K‡i 2026 
cieZ©x‡Z Avgiv †Kv_vq `vuov‡ev †m wPÎ Avgv‡`i mvg‡b my¯úó 
nIqv `iKvi|

†mkb-03 : wkí I evwYR¨
•	 eZ©gvb P¨v‡jÄ †gvKvwejvq Avgv‡`i mvgwMÖK cY¨ ißvwb evov‡Z 

`iKvi| G j‡¶¨ me ißvwb LvZ‡K e‡ÛW Iq¨vinvDm myweav w`‡Z 
n‡e| e¨emvi Rb¨ AwMÖg AvqKi cÖ`v‡bi cÖwµqv Ges DË‡ii 
†Rjv¸‡jv‡Z e‡ÛW Iq¨vinvDm myweav cÖ`v‡bi cÖwµqv mnR Kiv 
cÖ‡qvRb hv‡Z Zviv †cvkvK wk‡íi g‡Zv †e‡o DV‡Z cv‡i|

•	 †cvkvK ˆZwi‡Z g¨vb †gBW dvBev‡ii ˆewk¦K Pvwn`v e„w× cvIqvq 
G LvZ‡K kw³kvjx Kivi Rb¨ miKvi‡K AvMvgx ev‡R‡U cÖ‡Yv`bvi 
e¨e¯’v Kiv cÖ‡qvRb| 

•	 2026 cieZ©x P¨v‡jÄ †gvKv‡ejvq miKvi‡K gy³ evwYR¨ Pyw³‡Z 
¯^v¶‡i †h‡Z n‡e Ges GjwWwm MÖvRy‡qk‡bi c‡iI evwYR¨ myweav 
Dc‡fvM Ki‡Z †MÖm wcwiqW evov‡bvi Av‡e`‡bi Dci ¸iæZ¡v‡ivc 
Ki‡Z n‡e| GQvov, BD‡ivcxq BDwbq‡bi †Rbv‡ijvBRW wm‡÷g 
Ad †cÖdv‡iÝ (wRGmwc) cøvm ÷¨vUvm cvIqvi Rb¨ cÖ¯‘wZ wb‡Z n‡e|

•	 wek¦ evRv‡i MZ wZb `kK a‡i g¨vb †gBW dvBevi †_‡K ˆZwi 
†cvkv‡Ki e¨envi evo‡jI evsjv‡`‡ki †cvkvK ißvwb Lv‡Z Gi 
e¨envi †Zgb ev‡owb| evsjv‡`k †_‡K GLbI 70 kZvskB cÖvK…wZK 
Zyjvi †cvkvK ißvwb nq| wek¦e¨vcx †cvkvK ißvwb‡Z g¨vb †gBW 
dvBev‡ii †cvkv‡Ki Pvwn`v AvMvgx‡Z 70 kZvsk Qvwo‡q hv‡e| 

•	 GB dvBevi †`‡k Drcv`b nq bv, ZvB Avgiv m¤ú~Y© Avg`vwb wbf©i| 
ZvB GB c‡Y¨i Ici AwZwi³ ïé A‡hŠw³K| hw`I evsjv‡`‡k g¨vb 
†gBW dvBev‡ii myZv I Kvco ˆZwi‡Z wewb‡qvM evo‡Q| 

•	 eZ©gv‡b e¨emvwqK cwiw¯’wZ GKwU Aw¯’i Ae¯’vi g‡a¨ w`‡q hv‡”Q| 
Gjwm †Lvjv hv‡”Q LyeB Kg| mvgwMÖKfv‡e 30 †_‡K 40 kZvs‡ki 
†ewk Drcv`b m¶gZv e¨envi Kiv hv‡”Q bv| 

•	 GbweAvi‡K BÛ«vw÷«-GKv‡Wwgqv I we‡klÁ‡`i mv‡_ wb‡q KvR 
Ki‡Z n‡e| hv‡Z K‡i AvgjvZš¿ I e¨emvqx‡`i g‡a¨ `~iZ¡ Kgv‡bvi 
gva¨‡g cÖe„w×i c_ Lyu‡R cvIqv hvq|

†mkb-04 : AeKvVv‡gv LvZ
•	 wk‡ívbœqb GKwU mgq mv‡c¶ cÖwµqv| GKwU †`‡ki wk‡ívbœqb 

†h ïay B‡Kv‡bvwgK †Rvb ˆZwii Dci wbf©ikxj Zv bq, Gi mv‡_ 
iv¯ÍvNvU Ges Ab¨vb¨ AeKvVv‡gv Dbœqb IZcÖ‡Zvfv‡e RwoZ| 

•	 evsjv‡`k‡K 2041 mv‡ji g‡a¨ DbœZ †`‡k iƒcvšÍwiZ Ki‡Z n‡j 
†`‡k cÖwZwôZ B‡Kv‡bvwgK †Rvb¸‡jvi gv‡a¨‡g ÷«v‡UwRK †jv‡Kkb 
Lyu‡R †ei Ki‡Z n‡e, hv evsjv‡`k‡K 1 †_‡K 3 wU«wjqb A_©bxwZi 
†`‡k cwiYZ Ki‡Z mnvqZv Ki‡e| 

•	 GB †¶‡Î †ivW Kv‡bw±wfwU me †_‡K ¸iZ¡c~Y© f~wgKv cvjb Ki‡Z 
cv‡i| †hgb: cÙv †mZy, SASEC KwiWi Ges KY©d~jx U¨v‡bj 
jwRw÷K e¨e¯’vcbvi Dbœq‡b ¸iZ¡c~Y© fywgKv ivL‡Q| GQvov, Ab¨vb¨ 
cÖ‡R± †hgb: †gNbv †mZy, Mfxi mgy`ª e›`i BZ¨vw` cY¨ cwien‡bi 
mgq A‡bKvs‡k Kwg‡q Avb‡e| GB mKj ¸iæZ¡ c~Y© cÖKí m¤úbœ 
Ki‡Z cvi‡j gvÎ 6-7 NÈvi g‡a¨ †`‡ki †h †Kv‡bv cÖv‡šÍ cY¨ 
cwienb Ges hvZvqvZ m¤¢e n‡e| 

•	 evsjv‡`k GLb GKwU R¡vjvbx Avg`vwb wbf©i †`k n‡q DV‡Q| 
HFO, Coal Ges LNG g~jZ Avg`vwbK…Z R¡vjvwbi g‡a¨ 
Ab¨Zg| HFO, Coal Ges  LNG Gi Dci Ki h_vµ‡g 34%, 
5% Ges 22%| we`y¨r Drcv`‡bi 60-75% R¡vjvwb LiP| HFO, 
Coal Ges  LNG †_‡K Drcvw`Z we`y¨‡Zi ̀ vg h_vµ‡g 14 UvKv, 
13 UvKv Ges 12 UvKv wKš‘ U¨v· ev` w`‡j GB `vg K‡g `vuovq 
h_vµ‡g 10 UvKv, 11.5 UvKv Ges 10 UvKv| 

•	 †c‡U«vevsjv, wcwWwe Ges wewcwm cvBKvwi g~‡j¨ we`y¨r Avg`vwb K‡i 
Ges Drcvw`Z we`y¨r wWw÷«weDkb †Kv¤úvwbi gva¨‡g †fv³v ch©v‡q 
†cŠuQvq| GB †¶‡Î cÖwZ †jqv‡i wUwWGm †`qv nq 7%-10%, hvi 
†Kv‡bv †hŠw³KZv †bB| GB wUwWGm¸‡jv‡Z AvqKi Ae¨nwZ cÖ`vb 
Kiv cÖ‡qvRb|

•	 R¡vjvwb I we`y¨r †¶‡Î 25-27 nvRvi †KvwU UvKvi fZz©wK †`qv 
nq hv we`y¨r‡¶Î †_‡K msM„nxZ U¨v‡·i cÖvq mgcwigvY| G Kvi‡Y 
U¨v‡·kvb wm‡÷‡gi nvjbvMv` bv K‡i fZ©ywK DwV‡q wb‡j Zv 
we`y¨‡Zi `vg e„w×i KviY n‡Z cv‡i|
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•	 Avg`vwbK…Z we`y¨‡Zi Dci †Kv‡bv Kiv‡ivc Kiv nq bv, wKš‘ †`‡k 
Drcvw`Z we`y¨‡Zi Dci Ki w`‡Z nq| GB ai‡bi bxwZ we`y¨r 
Drcv`‡b RwoZ †`kxq e¨emvqx‡`i wbiærmvwnZ Ki‡e|

•	 †`‡ki Dbœq‡b Bbd«v÷«vKPvi †Wfjc‡g›U †hgb ¸iZ¡c~Y© †Zgwb 
†UwjKg Gi gva¨‡g B›Uvi‡bU †mevi e¨vwßI ¸iZ¡c~Y©| wKš‘ Avgv‡`i 
†`‡k †UwjKg †m±‡i D”Pnv‡i f¨vU †bqv nq hv GB †m±i‡K myjf 
gy‡j¨ †mev cÖ`v‡b evuavMÖ¯Í K‡i| †hgbt evsjv‡`‡k †gvevBj Kj Gi 
Dci f¨vU 15%, †em †÷kb Ges †UwjKg nvW©Iq¨vi Gi Dci f¨vU 
37%, †UwjKg mdUIq¨vi Gi Dci f¨vU 58% Ges B›Uvi‡bU 
Pv‡R©i Dci f¨vU 15%| 

•	 B›Uvi‡bU †mev †K BDwbqb Ges MÖvg ch©v‡q †cŠu‡Q w`‡Z Av‡iv 
wewb‡qvM Ges Gi cvkvcvwk cÖ‡qvRbxq nvW©Iq¨vi Ges mdUIq¨vi 
Avg`vwb cÖ‡qvRb| wKš‘ D”P nv‡i f¨vU Av‡ivc wewb‡qvM Ges 
cÖ‡qvRbxq Avg`vwb Dfq‡KB wbiærmvwnZ Ki‡Q|

mycvwikgvjv 
•	 †h‡Kvb we‡`kx wewb‡qvM Gi †¶‡Î m¤§vbxi wbq‡gi †¶‡Î weWv Ges 

GbweAvi Gi g‡a¨ mgš^q _vKv DwPr| G‡Z we‡`kx wewb‡qvM AviI 
mnR n‡e|

•	 AvqKi e¨e¯’vcbv‡K A‡Uv‡gkb Kiv-GKUv fv‡jv w`K †h Avgiv 
GLb AbjvB‡b AvqKi wiUvb© `vwLj Ki‡Z cviwQ, wKš‘ Avgiv hw` 
AviI e¨vcKfv‡e A‡Uv‡g‡UW c×wZ Pvjy Ki‡Z cvwi Z‡e Zv e¨emv 
mnRxKi‡Y mvnvh¨ Ki‡e|

•	 cyuwRevRv‡i ZvwjKvfy³ †Kv¤úvwbi jf¨vsk‡K K‡ii AvIZvgy³ ivLv, 
Z‡e speculative dividend-Gi †¶‡Î Ki Av‡ivc Kiv †h‡Z 
cv‡i| †kqvievRv‡i µq weµ‡qi †¶‡Î wewfbœ ai‡bi PvR© _v‡K 
†m¸‡jvi Dci †_‡K f¨vU-U¨v· gIKyd Ki‡Z n‡e| 

•	 mwVKfv‡e GmGgB LvZ‡K cyuwRevRv‡ii mv‡_ mshy³ Ki‡Z 
cvi‡j GwU A_©‰bwZK Dbœq‡b ¸iæZ¡c~Y© f~wgKv ivL‡Z cv‡i| Gi 
Rb¨ `iKvi GmGgB †K GKwU KvVv‡gvi g‡a¨ wb‡q Avmv `iKvi| 
KviY AeKvVv‡gvMZfv‡e `ye©j GmGgB cÖwZôvb-G wewb‡qvMKvixiv 
wewb‡qvM K‡i SyuwK‡Z co‡Z cv‡i|

•	 ¶y`ª I gvSvwi wk‡íi Rb¨ `xN©‡gqv`x e‡ÛW Iq¨vinvDm myweav 
wbwðZKi‡Yi gva¨‡g Avjv`v A_©‰bwZK AÂj cÖwZôv Kiv cÖqvRb|

•	 Avgv‡`i we‡`wk wewb‡qvM AvKl©‡Yi cvkvcvwk cÖvB‡fU BKyBwU Ges 
†fÂvi K¨vwcUvj dvÛ Dbœqb Kiv `iKvi| GmGgB cÖwZôvb¸‡jv G 
dvÛ¸‡jv †_‡K wewb‡qvM wb‡Z cvi‡e| †fÂvi K¨vwcUvj dvÛ-G Ki 
AeKvk w`‡j we‡`wk wewb‡qvMKvixiv wewb‡qv‡M DrmvwnZ n‡e| 

•	 `xN©‡gqvw` A_©vq‡bi Rb¨ evsjv‡`‡ki e¨emvqx cÖwZôvb¸‡jv GL‡bv 
AwZgvÎvq e¨vsK wbf©i| G Ae¯’v †_‡K DËi‡Y `iKvi eÛ Ges 
wgDPyqvj dv‡Ûi Dbœqb Ki‡Z n‡e| wgDPyqvj dv‡Ûi Av‡qi Dci 
†h Ki w`‡Z nq Zv gIKyd Kiv n‡j evsjv‡`‡ki wgDPyqvj dvÛ 
eZ©gv‡b GK wewjqb Wjvi †_‡K A‡bK ¸Y †e‡o †h‡Z cv‡i|

•	 cyuwRevRvi Pv½v Ki‡Z eÛ gv‡K©U‡K AMÖvwaKvi w`‡Z n‡e, cvkvcvwk 
me c‡Y¨ cÖ‡Yv`bv w`‡Z n‡e|

•	 evsjv‡`‡ki g‡Zv GKwU gymwjg cÖavb †`‡k myKyK eÛ n‡Z cv‡i 
GKwU ¸iæZ¡c~Y© Avw_©K nvwZqvi| myKyK †_‡K Ki Kgv‡bv n‡j A‡bK 
wewb‡qvMKvix AvMÖnx n‡e| 

•	 myKyK Ges wgDPyqvj dvÛ Dbœqb Ki‡Z cvi‡j `xN©‡gqv‡` A_©vq‡bi 
†¶‡Î e¨vs‡Ki Ici AwZgvÎvq wbf©ikxjZv K‡g Avm‡e Ges e¨vswKs 
Lv‡Z †h g›` FY i‡q‡Q Zv D‡jøL‡hvM¨ nv‡i K‡g Avm‡e|

•	 †h mg¯Í e¨vsK B‡gR msK‡U i‡q‡Q Zv‡`i DwPZ Av¯’vi msKU 
KvwU‡q DVv Ges g›` FY Kwg‡q wb‡q Avmv|

•	 GB gyn~‡Z© Avgv‡`i ev‡RU‡K wN‡i wZbwU eo AMÖvwaKvi i‡q‡Q| 
cÖ_gZ, mvgwóK A_©bxwZi w¯’wZkxjZv wdwi‡q Avbv hvq MZ GK eQi 
a‡i bvbvfv‡e Aw¯’wZkxj n‡q‡Q; wØZxqZt ewnwe©‡k¦ wKQy e¨vs‡Ki 
cZ‡bi d‡j Avgv‡`i A_©bxwZ‡Z Gi cÖfve co‡Z cvwi wKbv G 
e¨vcviwU wb‡q Avgv‡`i mZK© _vK‡Z n‡e; Z…ZxqZ, gy`ªvùxwZ hv 
Avgv‡`i‡K AZ¨šÍ †P‡c a‡i †i‡L‡Q|

•	 ißvwb Avq evov‡Z g¨vb †gBW dvBev‡ii e¨envi evov‡Z AvMvgx 
ev‡R‡U g¨vb †gBW dvBev‡i mKj cÖKvi U¨vwid I bb-U¨vwid 
evav `~i Ki‡Z miKv‡ii bxwZ mnvqZv cÖ‡qvRb| Z`ycwi, †cvkvK 
eR¨© †_‡K †di Drcv`‡bi (wimvB‡Kj) Rb¨I miKv‡ii mnvqK 
bxwZgvjv cÖ‡qvRb|

•	 AvMvgx 2-3 eQ‡ii g‡a¨ R¡vjvwb I we`y¨r †_‡K me ai‡bi fZ©ywK 
Zy‡j †bqv n‡e| wKš‘ GB fZ©ywK m¤ú~Y©iƒ‡c Zy‡j †bqvi c~‡e© Ki 
e¨e¯’vcbvi nvjbvMv` Kiv cÖ‡qvRb|

•	 wewcwWwe least cost method Gi wfwË‡Z we`y¨r Drcv`b K‡i, 
wKš‘ GB c×wZ‡Z Drcv`‡b ˆe‡`wkK gy`ªv A‡bK †ewk cwigv‡b 
†`‡ki evwn‡i P‡j hv‡”Q| wKš‘ mKj R¡vjvwbi Dci hw` Ki mgvb 
nZ Zvn‡j Gi cwigvb A‡bK Kg nZ| GB c×wZ Aej¤^b Ki‡j 
†hgb RvZxq ivR¯^ †evW©- Gi Ki msMÖ‡ni cwigvY e„w× cv‡e †Zgb 
ˆe‡`wkK gy`ªvi †`‡ki evwn‡i Kg hv‡e|

•	 AvMvgx 3 eQ‡ii g‡a¨ †h mKj AeKvVv‡gv Dbœq‡bi cwiKíbv 
i‡q‡Q †m¸‡jvi me ¸‡jv mwVK mg‡q †kl Kiv cÖ‡qvRb|

•	 Avg`vwb Ges ißvwbi g‡a¨ e¨eavb Kwg‡q Avbvi j‡¶¨ e¨vKIqvW© 
wjs‡KR BÛvw÷« kw³kvjxKiY Ges cY¨ wimvBwK¬s‡q ¸iZ¡v‡ivc 
Ki‡Z n‡e| Kgc‡¶ 25% wimvBwK¬s‡qi AvIZvq Avb‡Z n‡e| 

•	 ev‡RU cÖYq‡b ˆewk¦K cwiw¯’wZ, GjwWwm D‡ËviY, ¯’vbxq AeKvVv‡gvi 
Dbœqb, ißvwb eûgyLxKiY cÖf…wZ welq¸‡jv‡K ̧ iæ‡Z¡i mv‡_ we‡ePbv 
Kiv cÖ‡qvRb| 

•	 AvMvgx ev‡R‡U g~j¨ùxwZ mnbxq gvÎvq ivLv, cÖe„w× I Kg©ms¯’v‡bi 
my‡hvM ˆZwi, wewb‡qvM DrmvwnZKiY Ges miKv‡ii FY MÖn‡Yi 
cÖeYZv n«vm cÖf…wZ wel‡qi Ici AwaK ¸iæZ¡v‡ivc Kiv cÖ‡qvRb|

•	 AvMvgx ev‡R‡U K‡ii AvIZv evov‡bvi weKí †bB, Z‡e G j‡¶¨ 
Ki cÖ`vb cÖwµqv mnRxKiY I †`‡ki ivR¯^ e¨e¯’v‡K A‡Uv‡gk‡bi 
AvIZvq wb‡q Avmv AZ¨šÍ ¸iæZ¡c~Y©, cvkvcvwk e¨emvqx‡`i Ki 
cÖ`v‡bi gvbwmKZv evov‡Z n‡e| 

•	 ˆZwi †cvkvK Lv‡Zi g‡Zv K…wl, Pvgov, jvBU BwÄwbqvwismn Ab¨vb¨ 
m¤¢vebvgq Lv‡Z h_vh_ Avw_©K I bxwZ mnvqZv cÖ`vb Kiv cÖ‡qvRb| 
we‡`wk wewb‡qv‡Mi cvkvcvwk ¯’vbxq wewb‡qvM‡K DrmvwnZ Ki‡Z 
Kvh©Ki c`‡¶c MÖnY Kiv cÖ‡qvRb|
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Young people are fantastic creators and innovators. The 
2022 World Intellectual Property (IP) Day (April 26) theme 
is “IP and Youth: Innovating for a better future.” The idea 
is to create an awareness of various forms of IP, young 
inventors and creators can use their IP rights to achieve 
their goals, generate income, create jobs, tackle local and 
global challenges and support community and national 
development (WIPO). IP refers to expressed creations of 
the mind. IP may be divided into (i) Industrial Property 
and (ii) Copyright and Neighbouring Rights/ Related 
Rights. Some major forms of industrial property, some of 
which are: (1) Trade secrets, (2) Patents, (3) Geographical 
Indications, (4) Industrial designs, (5) Layout-designs of 
integrated circuits, (6) Trade marks etc. The five main 
types of intellectual property protections in Bangladesh 
are: trademark, patent, industrial design, copyright, and 
geographical indication.

Trade secrets: A trade secret is any information which 
has been kept secret, has commercial value, and retains 
its commercial value as a result of reasonable steps to 
keep the information secret. Trade secrets are protected 
without registration and the unauthorised disclosure of a 
trade secret may constitute an act of unfair competition 
as defined in the Bangladesh Competition Commission 
Act 2012. In Bangladesh, the legal protection of trade 
secrets is scattered in different laws and protection need 
combined application of various laws. The protection of 
trade secrets is afforded through the exercise of Section 
49 of the Patent and Designs Act, 1911, the Section 
73 of the Contract Act, 1872 entitles a party to receive 
compensation for breaches of contractual obligations 
(Confidentiality Agreements and/Non-Disclosure 
Agreements are commonly used to protect confidential 
information).

Patents: A patent is an exclusive right granted for an 
invention, which is a product or a process that provides, 
in general, a new way of doing something, or offers a 
new technical solution to a problem. Patent law is the 
branch of intellectual property law that deals with new 
inventions. Traditional patents protect tangible scientific 
inventions, such as circuit boards, car engines, heating 
coils, or zippers. To get a patent, technical information 

about the invention must be disclosed to the public in 
a patent application. A patent is a type of intellectual 
property that provides its owner or the inventor the legal 
right to exclude others from inventing, using, or selling the 
invention for 16 years on payment of the prescribed fees 
and such period of protection may be renewed. A patent 
is an exclusive right granted for an invention, which is a 
product or a process that provides, in general, a new way 
of doing something, or offers a new technical solution to 
a problem. In Bangladesh, Patent and Design Rights are 
guided under the Patents and Designs Act of 1911 and 
the Patent and Design Rules of 1933. Under these laws, 
Department of Patents, Designs and Trademarks (DPDT) 
provides patent protection for 16 years.

Geographical Indications: A Geographical Indication 
(GI) is defined as “an indication which identifies a 
good as originating in the territory of a country, or a 
region or locality in that territory, where a given quality, 
reputation or other characteristic of the good is essentially 
attributable to its geographical origin”. Bangladesh has 
enacted the Geographical Indication (Registration and 
Protection) Act 2013. the GI Act of 2013 states that 
GIs can be used to denote the origin of goods where 
the quality, reputation, or other characteristics of such 
goods is essentially attributable to the place of origin of 
the said goods. The right to use a protected GI belongs 
to producers in the geographical area defined, who 
comply with the specific conditions of production for the 
product. For example –Maslin, Jamdanee, Kalijira rice, 
Sadamati Fajlee mango and Hilsa fish etc are example of 
GI products in Bangladesh. These products are produce 
in specific location having unique characteristics.

GI registration allows customers and producers to create 
trust and confidence on the product’s authenticity and 
quality in internal or external markets. It helps create a 
reputation of the product, facilitating fairer prices and 
access to lager markets for the producers. Protecting GIs 
will prevent consumers from being misled by third parties 
not authorized to use the GIs. In turn, this protection 
will grant legitimate producers the right to prevent the 
misappropriation of their valuable property.

Industrial designs: An industrial design (ID) constitutes 
the ornamental or aesthetic aspect of an article and 
must not be dictated solely or essentially by technical 
or functional considerations. The ID may consist of three 
dimensional features, such as the shape of an article 

IP and Youth: Innovating for a Better Future
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such as bottle of Coca Cola bottle 
shape, or two dimensional features, 
such as patterns, lines or colour. In 
Bangladesh, there is no separate law 
of Industrial design but ID protect 
under the Patents and Designs Act 
1911 and Patents and Design Rules 
1933. Initially a design registration 
certificate in Bangladesh is issued 
for term of 5 years and renewable for 
two (2) further consecutive periods.

An industrial design can be a two- or 
three-dimensional pattern used to 
produce a product, industrial commodity or handicraft. 
In principle, the owner of a registered industrial design 
or of a design patent has the right to prevent third parties 
from making, selling or importing articles bearing or 
embodying a design which is a copy, or substantially 
a copy, of the protected design, when such acts are 
undertaken for commercial purposes.

Layout-designs of integrated circuits: In modern 
technology, integrated circuits are essential elements for 
a wide range of electrical products, including articles of 
everyday use, such as watches, television sets, washing 
machines, and cars, as well as sophisticated computers, 
smart phones, and other digital devices. Developing 
innovative layout designs of integrated circuits is essential 
for the production of ever-smaller digital devices with more 
functions. Layout designs (topographies) of integrated 
circuits are a three-dimensional arrangement of elements 
forming an integrated circuit intended for manufacturing. 
Integrated circuits – commonly known as “chips” or 
“micro-chips” – are the electronic circuits in which all 
the components (transistors, diodes and resistors) have 
been assembled in a certain order on the surface of a thin 
semiconductor material (usually silicon). Many countries 
have law to protect the layout design. This Act does not 
apply in relation to any idea, procedure, process, system, 
method of operation, concept, principle or discovery, 
regardless of the form in which it is described, explained, 
illustrated or embodied in a layout design. Bangladesh 
not yet have any law to provide for the protection of 
layout designs of integrated circuits.

Trademarks: A trademark is a sign capable of 
distinguishing the goods or services of one enterprise from 
those of other enterprises. A trademark is a sign capable 
of distinguishing the goods or services of one trader from 

those of other traders. A trademark identifies the brand 
owner of a particular product or service. However, not all 
signs or logos qualify for trademark protection. Generally, 
logos and designs that are used as brand identities for 
representing businesses are protected as trademarks. As 
they are original artistic works that have an element of 
creativity, they are also protected as copyrights.

Trademarks can generally be categorized into one of four 
categories of distinctiveness, from most to least distinctive: 
coined, arbitrary, suggestive and descriptive. Words 
and designs that lack any distinctiveness fall into a fifth 
category, “generic,” and cannot function as trademarks. 
Bangladesh has the Trademark Act 2009. The trademark 
owner can be an individual, business organization, or any 
legal entity. A trademark may be located on a package, a 
label, a voucher, or on the product itself.  Armed with this 
information, our youth should be unstoppable in their 
attempts to innovate for a better future. Innovation does 
not mean complexity or extravagance. Innovation starts 
with “an idea whose time has come.”

The theme of IP day 2022 reminded of the power of 
youths in driving positive change. The theme recognises 
how young people around the world are stepping up 
to the challenge of innovation. Through their energy, 
ingenuity, curiosity and creativity, they are helping steer a 
course towards a better future. World Intellectual Property 
Organization (WIPO), the framer of the theme wants to 
encourage more young people to unleash the potential 
of their innovative ideas. They want to encourage them 
to start businesses and create things they are passionate 
about.
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Bangladesh’s foreign currency 
reserves have slipped to a six-year 
low of $31.15 billion after the central 
bank cleared import bills to the 
tune of $1.05 billion with a number 
of Asian countries, official figures 
showed. This means the reserves 
have fallen by about 30 per cent from 
$44.14 billion recorded in March last 
year. The current level of the reserves 
is the lowest since the financial 
year of 2016–17 when it stood at 
$33.49 billion. The BB settled the 
import payments through the Asian 
Clearing Union on March 06, 2023. 
The ACU, headquartered in Tehran, 
is an arrangement to settle payments 
for intra-regional transactions among 
member countries: Bangladesh. 
India, Bhutan, Iran, the Maldives, 
Myanmar, Nepal, Pakistan, and Sri 
Lanka. The countries settle bills every 
two months.

The forex reserves of Bangladesh 
have witnessed a major slide in recent 
months after every ACU payment 
is made, said a central banker. The 
reserves surged to $48 billion in 
August 2021, the highest in history. 
However, due to the escalated 
import payments resulting from high 
commodity prices amid the Russia-
Ukraine war, the reserves have been 
declining since May 2022.

The sharp decrease in foreign 
exchange reserves has caused 
macroeconomic instability amid an 
acute dollar shortage. The taka has 
lost its value by about 25 per cent 
against the American greenback in the 
past one year. And Ahsan H Mansur, 
executive director of the Policy 
Research Institute of Bangladesh, 
warned that the reserves might face 
an additional loss of $10–12 billion 
before the national election if the 
ongoing slide continues.

“We are slowly but surely heading 
towards a bad situation if existing 
policies are not fundamentally 
changed.” Zahid Hussain, a former 

lead economist of the World 
Bank’s Dhaka office, says only the 
withdrawal of the ceiling of interest 
rate on loans and the introduction 
of a floating exchange rate can stop 
the deterioration of the reserves. 
Although the deficit in trade and 
current accounts have decreased 
significantly in the last couple of 
months, the shortfall in the financial 
account widened to a large extent, 
worsening the volume of the reserves. 
Under such a situation, the central 
bank is injecting dollars into banks 
almost every working day.

The BB supplied a record $10.16 
billion to the market between July 1 
and March 8 this fiscal year. It injected 
$924 million in February and $216 
million so far this month. The central 
bank provided $7.62 billion to banks 
in the last financial year to help them 
clear import bills, which rocketed to 
over $82 billion. Mansur also said 
the central bank should withdraw 
the interest rate ceiling on loans and 
make the exchange rate flexible. 
Bangladesh’s forex reserves might 
face further squeeze in the coming 
months as the war shows no sign 
of coming to an end any time soon 
while import bills are still more than 
combined receipts through exports 
and remittance.

The Federal Reserve, the central bank 
of the United States, has already 

indicated that it will further increase 
its key interest rates, intensifying 
pressure on all frontier countries, 
including Bangladesh. “We will have 
to make money laundering more 
expensive through the depreciation 
of the local currency and the 
withdrawal of the interest rate ceiling 
on loans,” Mansur said.

Zahid Hussain says that the recent 
foreign exchange policies taken by 
the central bank have not helped the 
market recover from the economic 
stress. “The reserves will decline 
further and the economy might face a 
chaotic situation unless time-befitting 
policies are taken.” The exchange rate 
of the Bangladeshi currency stood 
at Tk 107 for each dollar on March 
7, down 26.1 per cent from a year 
earlier. “The local currency will face 
more pressure in the coming days if 
the decline in the reserves can’t be 
stopped,” said Hussain.

Mustafizur Rahman, a distinguished 
fellow at the Center for Policy 
Dialogue, says Bangladesh will have 
to narrow its trade deficit in order to 
tackle the current situation. Between 
July and January, the trade deficit 
stood at $13.38 billion, a decrease 
of 28.8 per cent year-on-year. “Both 
remittances and foreign direct 
investment flow should be geared up 
to keep the reserves stable,” Rahman 
said r

Forex reserves slip to six-year low
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Bangladesh needs strategy 
to face post-LDC challenges
Bangladesh needs to develop a long-
term strategy and action plan, ink 
trade deal to maintain existing export 
market access and attract investment 
mainly to face the post-graduation 
challenges including erosion of 
duty benefit. Bangladeshi made 
garment will face about 11.6 per 
cent duty after 2029 which is now 
zero per cent. Bangladesh has been 
the single largest beneficiary of EU 
LDC-specific trade preferences as its 
exports rose to $23.2 billion in last 
fiscal which was only $2.0 billion in 
2000–01. The country is also taking 
the advantage of China’s market 
share most in the EU market mainly 
because of the duty benefit while 
Vietnam gains most from China shift 
to US market.

The suggestions and statistics were 
made at a seminar on ‘50 years of 
EU-Bangladesh Partnership: Charting 
Ahead on a Legacy of Success’ held 
at a city hotel. Research and Policy 
Integration for Development and 
Fredrich-Ebert-Stiftung Bangladesh 
organized the seminar. Prime 
Minister’s economic affairs adviser Dr 
Mashiur Rahman was the chief guest 
while EU ambassador to Bangladesh 
Charles Whiteley was special guest 
at the seminar moderated by Dhaka 
University professor and executive 
director of RAPID M Abu Eusuf.

UNDP Bangladesh country 
economist Dr Nazneen Ahmed 
moderated a panel discussion 
while resident representative of FES 
Bangladesh Felix Kolbitz, among 
others, also spoke. Presenting the 
keynote paper, RAPID chairman MA 
Razzaque showed how EU’s LDC 
tariff preference helped Bangladesh 
raising its clothing export market share 
there, making the country world’s 
second largest clothing exporter. 
Taking advantage of tariff preference, 
Bangladesh captures more than 22 
per cent of extra-EU apparel imports, 

he noted. Bangladesh still has huge 
export potential in the EU as only 
60 per cent of export potential is 
currently being utilized.

Bangladesh’s graduation in 2026 
would result in immediate cessation 
of LDC-related trade preferences in 
most countries including Canada, 
China, India, and Japan, he said, 
adding that only the EU and the UK 
would provide an additional three-
year transition period until 2029. 
In comparison, while Bangladesh 
stands to lose trade preferences, 
free trade agreements could allow 
its competitors to gain competitive 
advantages in the EU. Citing example, 
he said Vietnam will enjoy zero duty 
to the EU by this time due to its FTA 
with EU.

He recommended for developing 
a national-level consensus on the 
options about emerging issues 
like EU Green Deal and its carbon 
border adjustment mechanism 
and any policy shifts in the EU. 
Dr Mashiur Rahman called for 
improving labor force quality, export 
product diversification, investment in 
service sectors including health and 
education.

Dr Mashiur also preferred not to allow 
bringing such money in the country, 
saying it distorts market. Professor 
of International Relations at Dhaka 
University Dr Imtiaz Ahmed said 
money from Bangladesh is laundered 
to EU which is ‘serious problem’.

He noted that money laundering itself 
a corruption but corruption itself is not 
the problem. If the corruption money 
is getting reinvested in Bangladesh 
it could have been productive but it 
was getting reinvested in Europe.

Regarding the Bangladeshi Diaspora 
there, he said the community are 
different from that of Vietnam saying 
local Diaspora are not engaged in 
business or investment here in the 
country and sought EU’s support 
so that they make investment in 
not only in industries but also in 
other areas like education and 
entertainment. Whiteley said EU 
has a wide ranging relationship with 
Bangladesh in last 50 years and it is 
now changing towards development 
of humanitarian assistance and trade. 
EU businesses want to come here 
but still there is sometimes untoward 
obstacles to investing or bring them 
able to a win-win situation, he added. 
EU has $2.0 billion investment stock 
here in Bangladesh while $6.0 billion 
in Vietnam. “I think this can change 
and change quickly if policy makes 
right in Bangladesh side,” he said, 
terming Bangladesh a great place to 
do business. He, however, stressed 
for improving the situation further. 

Explaining the measures they are 
taking to overcome the challenges, 
Bangladesh Garment Manufacturers 
and Exporters Association president 
Faruque Hassan urged the EU to 
extend the transition period by 
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six-year for Bangladesh after its 
graduation from least developed 
country in 2026. Taking the geo-
political situation, Russia-Ukraine 
war, Rohingya crisis and the Covid-19 
pandemic into consideration, the EU 
should allow its duty free market 
access for Bangladesh up to 2032, he 
said r

Apparel export to EU up 
by 35.69pc in 2022
The export of apparel items from 
Bangladesh to the European Union 
increased by 35.69 percent in 2022 
compared to 2021. The import of 
apparels by EU from the world grew 
by 20.97 percent during this time. 
The EU imported $22.89 billion 
worth of clothing from Bangladesh 
in 2022, as per the statistics of 
Eurostat. With 22.20 percent share 
of the EU’s total RMG import, 
Bangladesh remains the 2nd largest 
apparel import source for the EU. The 
director of the Bangladesh Garment 
Manufacturers and Exporters’ 
Association Mohiuddin Rubel said 
that on the whole, the export of 
Bangladeshi RMG items to the EU 
market was good last year. But, the 
high export trend of apparel items 
to the EU market which was evident 
during the January–June period of last 
year could not be maintained during 
the July–December period.

“The main reason behind this was 
that the first six months were the 
post Covid-19 period for which the 
buyers purchased many RMG items. 
Furthermore, we did well since there 
was lockdown in China,” he added. 
He said that after that the impact of 
the Russia-Ukraine war was huge 
while the inflation also increased 
in the EU market leading to low 
demand for apparel items. “It also 
put an impact on our exports,”

Rubel also mentioned that the 
Bangladeshi exporters are facing 
tough time in maintaining their 

export growth in the EU market since 
the production cost went up. Data 
showed that EU’s imports from the 
top sourcing country China grew by 
17.01 percent year-over-year. EU’s 
import from China reached $30.14 
billion in 2022. On the other hand, 
EU’s import from Turkey, the third 
largest apparel import source for 
the EU, increased by 10.09 percent 
year-over-year and reached $ 11.98 
billion. EU’s imports from India and 
Vietnam increased by 21.02 percent 
and 35 percent respectively r

Govt on track to keep 
macroeconomic stability: 
Salman F Rahman
Salman F Rahman, MP, Private 
Industry and Investment Adviser 
of the Prime Minister, said that the 
government is on the right track to 
maintain macroeconomic stability in 
the country given the way it has been 
reacting to the various challenges 
owing to global conditions. “It’s true 
that the country’s macroeconomic 
situation is facing a lot of challenges.” 
But, the way we’re reacting, we can 
say that we’re on the right track,” he 
said while addressing a pre-budget 
discussion of the Dhaka Chamber of 
Commerce and Industry for the next 
fiscal year (2024 fiscal year) held 
at the Bangabandhu International 
Conference Center in the capital.

State Minister for Planning Dr Shamsul 
Alam, former FBCCI president 

Md Shafiul Islam (Mohiuddin), 
and MP spoke as special guests. 
FBCCI President Md Jashim Uddin 
and former FBCCI president and 
Managing Director of Ha-Meem 
Group spoke as guests of honor. 
DCCI president Md Sameer Sattar 
moderated the discussion. The editor 
of The Daily Samakal, Mozammel 
Hossain, gave the vote of thanks.

Welcoming the suggestions from 
businesses ahead of the next budget 
for the 2024 fiscal year, Salman said 
that Bangladesh did well to manage 
the shocks of the Covid-19 pandemic 
under the dynamic leadership of 
Prime Minister Sheikh Hasina. “But, 
the Russia-Ukraine war was much 
unexpected for us.” Regarding the 
shortage of foreign currency reserves 
in the last few months, he said that the 
central bank took immediate steps to 
address the issue, like controlling 
imports, especially the luxurious 
items for which the import bills came 
down at $5 billion in December.

Salman said that the opening up 
of LCs would be eased further in 
the coming days, while the foreign 
currency reserves would be stable 
by June this year. He also informed 
that the single exchange rate would 
be effective by June this year, while 
the interest rate cap would be 
made market-based. Citing that the 
country’s tax-to-GDP ratio is still 
lower compared to other countries 
in the world, the adviser said that 
there is a need to further widen the 
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tax net, for which automation is 
very much needed. He opined that 
if the revenue board could develop 
a uniform import duty, it would be 
possible to address various problems, 
but the revenue would fall in such a 
case. Noting that the small traders in 
the country are often reluctant to pay 
tax and VAT, the Adviser said there is 
a need to change their mindset while 
the business community leaders 
should make a serious propaganda 
about the necessity of paying tax.

About the capital market, he said 
that there is a basic structural defect, 
which is the lower number of 
institutional investors participating in 
the daily turnover in the bourses, and 
the participation of the institutional 
investors must be increased. He 
also suggested revitalizing the bond 
market, giving the same facility to the 
other export-oriented sectors apart 
from RMG, ensuring diversification 
of exportable items.

Salman said that the Prime Minister 
considers the private sector as the 
‘driving force’ of the economy.

State Minister for Planning Dr 
Shamsul Alam said centering the next 
budget, the aim of the government 
should ensure that inflation does not 
increase further, keeping the budget 
deficit within ceiling while growth 
does not become stunted.“There is 
no way that the next budget becomes 
ambitious. We’ll continue our efforts 
so that the private sector doesn’t face 
barriers while the private sector credit 
growth doesn’t get hampered. We’re 
also keeping our macroeconomic 
stability,” he said.

Listing the positive trend of some of the 
major macroeconomic indicators, Dr 
Alam said that there is no way that the 
growth of Bangladesh would become 
negative. “The economy didn’t shrink 
in any aspect.” Mentioning that the 
FDI fetched $1.34 billion during the 
July–January period of the current 
fiscal year while the private sector 

credit growth reaches 13 percent, he 
said that the force of the economy is 
still active.

FBCCI president Md Jashim Uddin 
suggested giving more attention 
on revenue collection through not 
harming the businesses, ensuring 
export diversification, stress on man-
made fiber, enhancing capacity of the 
NBR, withdrawing duty and tax on 
import of raw materials of generating 
power, boosting the facilities of 
backward linkage industry. “Our 
PM has assured us that there will 
remain no red tape. Hopefully, there 
will remain no red tape in the next 
budget,” he added. 

During the budget discussion, four 
separate sessions on taxation & VAT, 
financial sector, industry & trade and 
infrastructure were held.

In the taxation & VAT session, Zaved 
Akhtar, CEO and MD, Unilever 
Bangladesh Limited, Mohammed 
Humayun Kabir, former president, 
ICAB and panel adviser, FBCCI, Md 
Alamgir Hossain, former member, 
National Board of Revenue gave 
their opinions. In the session 
on financial sector, Md Nojibur 
Rahman, chairman, Capital Market 
Stabilization Fund and former 
principal secretary to the Prime 
Minister, Mashrur Arefin, managing 
director, City Bank, Selim Raihan, 
executive director, SANEM, Arif 
Khan, vice chairman, Shanta Asset 
Management Limited and former 

commissioner, Bangladesh Securities 
and Exchange Commission delivered 
their speeches.

In the session on industry & trade, 
Asif Ashraf, director, BGMEA, Ahsan 
Khan Chowdhury, chairman and chief 
executive officer, Pran RFL Group, and 
Mohammad Ali Khokon, president, 
Bangladesh Textile Mills Association 
made their recommendations for 
the next budget. During the session 
on infrastructure, Imran Karim, 
vice chairman, Confidence Group, 
Mohammad Ariful Islam (Arif), 
country head, Nokia, Mainuddin 
Monem, managing director, Abdul 
Monem Limited spoke r

‘Made in Bangladesh’ tag 
in apparel products from 
Jan 1, 2024
The ‘Made in Bangladesh’ tag 
will be used for all RMG products 
manufactured in Bangladesh in their 
label in Bengali from January 1, 
2024, said BGMEA President Faruque 
Hassan. He also said that they are 
working on putting the “Bangladeshe 
Tairi” tag in Bengali in the export 
products along with the existing 
“Made in Bangladesh” tag. The 
Bangladesh Garment Manufacturers 
and Exporters Association also wants 
a change to the Bangladesh EPZ 
Labor Act in order to guarantee trade 
union and other rights of the workers, 
which are also a major demand of the 
US and European Union authorities.
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The apex body for the garment 
industry also believes that all sectors 
should have rights that are equal, and 
BGMEA is dedicated to upholding 
workers due diligence and human 
rights. BGMEA President Faruque 
Hassan revealed it while responding 
to questions from the journalists at a 
press conference held at its office in 
the capital. “We believe that workers 
have rights to form trade union in 
everywhere, but problem is the 
foreign investors, who invest in the 
Export Promotion Zones, they don’t 
want this,” he added. Regarding 
the minimum wage board, he said 
that they’ve already submitted 
three names to the labor ministry 
in response to their requirement. 
Once the ministry forms it, apparel 
manufacturers would voluntarily 
embrace the new pay.

In response to a question, Faruque 
said that Bangladesh would continue 
to benefit from Generalized System 
of Preferences treatment from the EU, 
the UK, and other nations until 2029 
due to its graduation from the Least 
Developed Countries category.

However, the top body is aiming to 
extend it, at least through 2032, and 
the government is supporting their 
initiative as well. They already have 
held meeting with the World Trade 
Organization Director General, the 
EU’s senior officials, and the UK’s 
appropriate authority in this regard.

“Our objective is clear. After LDC 
graduation, we do not want to take 
punishment (impose responsibility) 
due to development trap. We might 
easily enter the global market as 
competitors if we can keep the GSP 
till 2032,” he added. “We have two 
reasons to expand facilities. First, we 
are facing economic crisis due to the 
ongoing Russia-Ukraine war, which 
was their (US and EU) problem. The 
Second issue is, Bangladesh accepted 
1.3 million Rohingyas, one of the 
highest ever refugee acceptances in 
the world,” he added.

So, the global communities 
should increase the GSP tenure for 

Bangladesh considering these issues. 
In response to another question, he 
said that businesses are not doing so 
well. “Our export to the US market 
has been dropped, though we have 
tremendous growth in the new 
markets such as India, Japan and 
South Korea,” he said.

He also said that the rise in the gas 
price, electricity price is impacting the 
sector. Moreover, global economic 
turmoil, inflationary pressures have 
curtailed the purchasing capacity 
and the buyers have changed their 
sourcing pattern. “Currently, they 
place orders in small slots which are 
hampering the production planning,” 
he added. 

Export earnings post 
9.56pc growth in July-Feb
The country’s export earnings of 
goods during the July-February 
period of the current fiscal year 
(the 2023 fiscal year) maintained its 
healthy trend witnessing a growth 
of 9.56 per cent compared to the 
same period of the last fiscal year 
(the 2022 fiscal year). According 
to the latest statistics of the Export 
Promotion Bureau, the country’s 
export earnings reached $37,077.68 
million during this eight-month 
period against $33,843.45 million 
fetched during the same period of the 
last fiscal year. However, the eight-
month export target is 0.45 per cent 
lower than the strategic export target 
of $37,244 million. The EPB statistics 
also showed that the single-month 
export earnings also maintained their 
positive trend bagging $4,630.18 
million in February against the 
export earnings of $4,294.53 million 
registered in February last year.

The single-month export earnings 
are also 3.68 per cent lower than 
the strategic export target of $4,807 
million. Out of the overall export 
earnings during this July–February 
period, RMG still continued to 
dominate the earnings of greenbacks 
with $31,361.89 million with a 
healthy growth of 14.06 per cent. 

Out of that, knitwear accounts for the 
bulk of the earnings with $17,060.33 
million having a growth of 13.21 per 
cent while export of woven garments 
earned $14,301.56 million with a 
growth of 15.08 per cent.

Besides, the other best-performing 
sectors during this July–February 
period are home textiles with 
$769.86 million, primary 
commodities with $942.13 million, 
agricultural products with $623.18 
million, chemical products with 
$202.13 million, plastic products 
with $138.35 million, leather and 
leather products with $832.38 
million, handicrafts $18.99 million, 
jute and jute goods with $610.08 
million, specialized textiles with 
$178.35 million, engineering 
products with $349.32 million and 
other manufactured products with 
$264.62 million r

BB inks deals with 32 banks 
for Tk 5000cr green fund
Bangladesh Bank on March 16, 2023 
inked “Participation Agreements” 
with 32 commercial banks for Tk 
5,000 crore Green Transformation 
Fund  with the aim of getting 
refinancing facility under this fund. 
The central bank has introduced the 
refinance fund for acceleration of 
green practice and sustainable growth 
in export oriented and manufacturing 
industries, said a press release. 

Sustainable Finance Department 
of Bangladesh Bank has organized 
the participation agreement 
signing ceremony at Jahangir Alam 
Conference Hall of Bangladesh 
Bank. BB Governor Abdur Rouf 
Talukder was present as the chief 
guest on the occasion while Deputy 
Governor of Bangladesh Bank Kazi 
Saidur Rahman, Executive Director 
Md Khurshid Alam, Director of 
Sustainable Finance Department 
Chowdhury Liakat Ali and other 
officials of the concerned department 
were present on the event r
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India economy may grow 6pc in FY24: Crisil

Commerce secretary Sunil Barthwal 
on March 15, 2023 said the 
government is expected to release the 
FTP by the end of this financial year, 
which will have a five-year roadmap 
to enhance the country’s trade. $2 
trillion by 2030 — that may be the 
new exports target defined by India 
in its new Foreign Trade Policy, which 
will be released later this month, two 
officials said, asking not to be named.

With exports this year estimated to be 
at least $750 billion, that requires a 

growth rate of 15 percent. This year, 
India’s exports are expected to grow 
by at least 12 percent. Commerce 
secretary Sunil Barthwal said the 
government is expected to release the 
FTP by the end of this financial year, 
which will have a five-year roadmap 
to enhance the country’s trade.

After extension, the current FTP 
(2015–20) will expire on March 31, 
2023. On September last year, the 
government extended the existing 
FTP for six months due to adverse 

global economic conditions. FTP, 
which provides guidelines for 
enhancing exports, driving economic 
growth and creating jobs, was first 
extended on March 31, 2020 for 
one year due to the outbreak of the 
Covid-19 pandemic.

One of the officials said the $2 
trillion exports will have equal share 
of goods and services. The focus of 
the new policy is expected to be on 
trade promotion through Free Trade 
Agreements, import substitution, 

India’s gross domestic product 
growth is likely to touch 6 percent in 
fiscal 2024, compared with 7 percent 
estimated by the National Statistical 
Organization for fiscal 2023, rating 
agency Crisil said on March 17, 
2023. The agency also sees the 
economy averaging a growth rate of 
6.8 percent over the next five fiscals. 
It further said it expects the corporate 
revenue to log in double-digit rise 
again next fiscal.“A complex interplay 
of geopolitical events, stubbornly 
high inflation and sharp rate hikes to 
counter that have turned the global 
environment gloomier,” Crisil said.

The rating agency added that on the 
domestic front, the peak impact of 
the rate hikes 250 basis points since 
May 2022, which has pushed interest 
rates above pre-Covid-19 levels will 
play out in fiscal 2024. Consumer 
inflation is expected to moderate 
to 5.0 percent on average in fiscal 
2024 from 6.8 percent in fiscal 2023, 
owing to high-base effect and some 
softening of crude and commodity 
prices. However, a good rabi harvest 
would help cool food inflation, 
while the slowing economy should 
moderate core inflation.

“The risks to inflation are tilted 
upward, given the ongoing heat 

wave and the World Meteorological 
Organization’s prediction that an El 
Niño warming event is likely over 
the next couple of months,” Crisil 
said. Amish Mehta, the agency’s 
managing director, said the country’s 
medium-term growth prospects are 
healthier. Over the next five fiscals, 
‘’we expect GDP to grow at 6.8 
percent annually‘’, with the next 
fiscal delivering 6 percent, driven by 
capital and productivity increases.

He further said what is also good to 
see is the increasing sustainability 
footprint of capex. “At present, 
nearly 9 percent of the infrastructure 
and industrial capex is green. We 
see this number rising to 15 percent 
by fiscal 2027. Down the road, the 

impact of climate risk mitigation will 
be felt across revenue, commodity 
prices, export markets and capital 
spending,” he added.

“India’s external vulnerability is 
expected to decline with a narrower 
current account deficit and modest 
short term external debt. While CAD 
is expected to narrow to 2.4 percent 
of GDP (~$88 billion) next fiscal from 
an estimated 3.0 percent (~$100 
billion) this fiscal, its financing may 
face challenges as foreign portfolio 
flows remain volatile and external 
commercial borrowings are less 
attractive,” said Dharmakirti Joshi, 
Chief Economist, Crisil r

India’s new trade policy set $2t export target



23

SAARC News DCCI Review March 2023

import diversification, marketing 
via Indian missions, nudging every 
sector through respective ministries 
and involving states in promotion of 
exports.

“The $2 trillion target by 2030 is 
achievable. Of course, there are 
global headwinds and situation 
is not very conducive, but India 
has certain advantages that it can 
leverage to its advantage,” said Ajay 
Sahai, director general and chief 
executive of the Federation of Indian 
Export Organizations. He added that 
free trade agreements, the 20–lakh 
crore production-linked incentive 
schemes, inclination of major 
economies such as the US to rely on 
India for friend-shoring, diversion of 
Russian supplies from Europe to India 
and European supplies from Russia to 
India are favorable for the country.

“FTP should have two-pronged 
strategy encouraging sunrise sectors 
(such as electronics, pharmaceuticals, 
automobiles) and incentivizing labor-
intensive sectors such as textiles and 
leather. Services exports are doing 
exceedingly well. There is a need 
to also focus beyond IT and ITES. 
India has immense potential in travel 
and tourism, health and medical, 
audit and accounts, films and other 
professional services” r

Pakistani rupee hits record 
low amid IMF bailout delay

The Pakistani rupee has touched 
a record low, while a bigger-than-
expected interest rate rise has failed 
to revive its markets as the South 
Asian country struggles to unlock 
critical funding from the International 
Monetary Fund. The rupee hit a 
record low of 284 per US dollar in 
local trading, Eikon data showed. It 
retraced some losses to end at 279 
per dollar, still down by some 6 
percent.

To try to tackle soaring inflation, shore 
up its currency and fulfill another 
IMF demand, Pakistan’s central bank 
announced a larger-than-expected 
300-basis-point interest rate hike. 
Policymakers lifted the key lending 
to 20 percent, its highest level 
since October 1996, by bringing 
forward a meeting that had originally 
been scheduled for March 16. The 
country’s international bonds fell by 
more than three cents in the dollar. 
The currency, which has weakened 
by nearly 20 percent since the start of 
the year, has been sliding after delays 
in a deal between Pakistan and the 
IMF.

“A delay in IMF funding is creating 
uncertainty in the currency market,” 
said Mohammed Sohail of Topline 
Securities, a Karachi-based brokerage 
house. The IMF funding is critical 
for the country, which has been in 
economic turmoil, to unlock other 
bilateral and multilateral external 
financing. Pakistan’s central bank’s 
foreign exchange reserves have fallen 
to levels barely enough to cover three 
weeks of imports.

IMF demands
Pakistan entered a $6b IMF program 
in 2019, which was expanded to 
$6.5b last year. It received a tranche 
of $1.17b in August last year, but 
the next tranche of $1b has not 
been released as IMF conditions are 
still unmet. Last month, Pakistani 
Prime Minister Shehbaz Sharif said 
the IMF conditions were “beyond 

imagination” but Islamabad had no 
choice but to agree to the bailout 
conditions. “Our negotiations with 
IMF are about to conclude and we 
expect to sign a staff-level agreement 
with IMF by next week,” said finance 
minister Ishaq Dar on Twitter though 
his comments did little to reassure 
the markets.

The IMF’s prerequisites are aimed at 
ensuring Pakistan shrinks its fiscal 
deficit in advance of its annual budget 
which is expected to be announced 
in June. Pakistan has already taken 
most of the other prior actions, which 
included increases in fuel and energy 
tariffs, the withdrawal of subsidies 
in export and power sectors, and 
generating more revenues through 
new taxation in a supplementary 
budget. The fiscal adjustments 
demanded by any deal, however, are 
likely to add to record high inflation, 
which hit 31.5 percent year-on-year 
in February, analysts said. Bilateral 
and multilateral external financing 
have been among the other IMF 
demands, but progress has been 
slow. Long-time ally China is the only 
country that has refinanced $700m to 
Islamabad.

Speaking at a regular China foreign 
ministry media briefing in Beijing, 
spokeswoman Mao Ning said China 
and Pakistan were “all-weather 
strategic partners and solid friends” 
and called on all creditors to “act 
together and play a constructive role 
in stabilizing Pakistan’s economy 
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and society”. Last’s year devastating 
floods that caused damage worth 
more than $30b have further 
compounded hardship in the country 
mired in political crises r

Lanka’s  economy shrinks 
by record 7.8pc last year
Sri Lanka’s crisis-hit economy shrank 
by a record 7.8 percent last year, 
official data shows, as the country 
struggles with its worst financial 
crisis in seven decades. The island’s 
fourth-quarter gross domestic 
product contracted by 12.4 percent, 
according to the figures released by 
the state-run census and statistics 
department on March 17, 2023. Sri 
Lanka’s growth is expected to shrink 
by 3 percent this year, Moody’s 
Investors Service said on March 
11. 2023 but growth is expected to 
rebound in 2024. An unprecedented 
economic crisis sparked huge protests 
in the island nation, culminating 
last July when a mob stormed the 
home of then-President Gotabaya 
Rajapaksa, forcing him to flee the 
country and resign. Since then, a new 
government has worked to repair Sri 
Lanka’s battered public finances and 
secure a sorely needed International 
Monetary Fund bailout.

Last year’s contraction the biggest 
in the country’s 75 years of 
independence compared with 3.5 
percent growth in 2021 and a 4.6 
percent contraction in 2020 as the 
coronavirus pandemic hit. It was 
“caused by the deepening of the 
economic crisis … frequent power 
disruptions, shortages in fuel, raw 
materials, (and) foreign currency”, 
the census and statistics department 
said in a statement.

The data showed some improvement 
in Sri Lanka’s fiscal position with 
inflation moderating to about 50 
percent in February, down from 
a record high of 69.8 percent 
in September. President Ranil 

Wickremesinghe has raised taxes and 
ended generous subsidies on fuel 
and electricity to boost government 
revenue after his predecessor 
defaulted on Sri Lanka’s $46b foreign 
debt last year.

The reforms are a precondition of a 
$2.9b rescue package from the IMF, 
which Sri Lanka expects to finalize 
next week. But the tax and price 
hikes have been roundly unpopular, 
triggering protests and industrial 
stoppages around the country. About 
40 trade unions warned they planned 
a general strike next week if their 
demands for concessions on the 
austerity program were not met.

Sri Lanka aims to announce a debt-
restructuring strategy in April and 
step up talks with commercial 
creditors ahead of an IMF review 
of a bailout package in six months, 
its central bank governor said last 
week. Wickremesinghe has said Sri 
Lanka can expect to remain bankrupt 
until at least 2026 and insisted his 
government has no option but to 
implement the reforms demanded 
by the IMF. The census and statistics 
department said the agriculture sector 
shrank 4.6 percent last year, while 
industries contracted 16 percent, and 
services dropped 2 percent from a 
year earlier.

Sri Lanka’s economy shrank 11.8 
percent in the July–September 
quarter from a year ago, the second-
worst quarterly contraction ever for 
the country. “These numbers are 
broadly in line with expectations. 
In the last three months of 2022, Sri 
Lanka was hit by very high inflation, 
fuel shortages and high interest 
rates,” said Sanjeewa Fernando, 
senior vice president of research at 
Asia Securities.

“For the rest of this year, with IMF 
funds expected, the central bank 
should be able to keep the currency 
strengthened, eventually reduce 
interest rates, and continue to see 
inflation ease” r

Nepal’s foreign reserves 
improve, but real economy 
faces headwinds
Nepal’s gross foreign exchange 
reserves rose 10.2 percent to $10.50 
billion in mid-February, boosted 
mainly by remittances from overseas, 
to a level that will cover about nine 
months of imports, the central bank 
said in a report released on March 
12, 2023. Reserves rose from $9.54 
billion in mid-July 2022, as Nepalis 
working abroad sent money home, 
data showed. A large part of the flows 
came from the Middle East, South 
Korea and Malaysia. 

Data from Nepal Rastra Bank showed 
remittance inflows increased 16.4 
percent to $5.30 billion in the mid-
July 2022 to mid-February 2023 
period against a decrease of 5.3 
percent in the same seven-month 
period in 2021–22. Nepal typically 
follows a mid-July to mid-July fiscal 
year based on a local calendar. The 
central bank has stated in the past 
that its goal is to maintain external 
reserves that are adequate to cover 
more than seven months of imports.

“We are in a comfortable position 
in the external sector, but there is 
pressure on internal front of the 
economy,” Prakash Kumar Shrestha, 
chief of the Economic Research 
Department of the central bank, said.

Domestic sector concerns
Nepal imports most essential 
commodities. A lack of manufacturing 
facilities due to a shortage of power 
and reduced fund flows to industries 
have been hurting the economy. 
Businesses and industry officials have 
protested in recent weeks against high 
lending rates, which have now risen 
to more than 16 percent compared 
with around 12 percent a year ago. 
Rates have risen after Nepal’s central 
bank upped its benchmark lending 
rate to 8.5 percent from 7 percent in 
July to tame inflation, which hit a six-
year high of 8.56 percent in June r
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China’s government announced 
plans for a consumer-led revival 
of the struggling economy as its 
legislature opened a session that will 
tighten President Xi Jinping’s control 
over business and society. Premier Li 
Keqiang, the top economic official, 
set this year’s growth target at “around 
5 percent” following the end of anti-
virus controls that kept millions 
of people at home and triggered 
protests. Last year’s growth in the 
world’s second-largest economy fell 
to 3 percent, the second-weakest 
level since at least the 1970s.

“We should give priority to 
the recovery and expansion of 
consumption,” Li said in a speech 
on government plans before the 
ceremonial National People’s 
Congress in the Great Hall of the 
People in central Beijing. The full 
meeting of the 2,977 members of the 
NPC is the year’s highest-profile event 
but its work is limited to endorsing 
decisions made by the ruling 
Communist Party and showcasing 
official initiatives.

This month, the NPC is due to 

endorse the appointment of a 
government of Xi loyalists including 
a new premier after the 69-year-
old president expanded his status 
as China’s most powerful figure 
in decades by awarding himself a 
third five-year term as party general 
secretary in October, possibly 
preparing to become leader for life. 
Li, an advocate of free enterprise, was 
forced out as the No. 2 party leader 
in October.

Xi’s new leadership team will face 
challenges ranging from weak global 

China economy recovers as industry, retail, investment grow
China’s economy continues to show 
improvement in combined figures 
of the first two months of 2023, data 
from the National Bureau of Statistics 
showed on March 05, 2023. “The 
restarting of China’s growth engine is 
gathering pace, supported by robust 
industrial output, the rebound of 
consumption and service activities 
as well as expanding investment in 
infrastructure and manufacturing,” 
Pang Ming, chief economist and 
director of Research at JLL Greater 
China said. China’s value-added 
industrial output, an important 
economic indicator, went up 2.4 
percent year on year, NBS data 
showed. 

The growth rate rose by 1.1 percentage 
points compared to December 2022, 
and the two-year average growth rate 
stood at 4.9 percent. China’s retail 
sales of consumer goods increased 
3.5 percent year on year, marking the 
first gain since October last year.

China’s fixed-asset investment, 
a gauge of expenditure on items 
including infrastructure, property, 
machinery and equipment, went up 
5.5 percent, which is 0.4 percentage 
points higher than the full-year growth 
rate of 2022. “The data in January 

and February as a whole represents 
a trend of stabilization and recovery,” 
NBS spokesperson Fu Linghui said. 
Fu noted four positive signs, namely, 
rising production demand, stable 
employment and consumer prices, 
and improved market expectations.

However, real estate investment 
in January and February fell again, 
dropping by 5.7 percent compared 
to the same period last year, although 
the decline was at a slower pace 
compared to the 12.2 percent drop 
in December. “Property investment 
remains a laggard, yet we expect it to 
gradually improve in the next several 
quarters on the back of an unevenly 
recovering physical market,” said Pang.

After its economy grew by three 
percent last year, China has set an 
annual growth target of around five 
percent this year during the just 
concluded “two sessions” the annual 
meetings of China’s top legislature 
and political advisory body. “To 
deliver a steady and sustainable 
recovery with equal emphasis on 
growth and quality, China will 
have to depend on a substantial 
improvement in consumer demand,” 
Pang noted. Various departments are 
already planning policies to expand 
demand this year, which will help 
achieve the annual growth target, 
according to Fu r

China sets growth target at 5pc in 2023
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demand for exports and lingering US 
tariff hikes in a feud over technology 
and security to curbs on access to 
Western processor chips due to 
security fears. Separately, the Ministry 
of Finance announced a 7.2 percent 
budget increase for the ruling party’s 
military wing, the People’s Liberation 
Army, to 1.55 trillion yuan ($224 
billion), the 29th straight annual 
increase. China’s military spending 
is the world’s second highest after 
the United States. The Stockholm 
International Peace Research Institute 
says the two countries together 
account for half of global military 
outlays.

Li’s report called for boosting consumer 
spending by increasing household 
incomes but gave no details in his 
unusually brief, 53-minute speech. It 
was less than half the length of work 
reports in some previous years. The 
premier called for “building up our 
country’s strength and self-reliance 
in science and technology,” an area 
in which Beijing’s state-led efforts 
to create competitors in electric 
cars, clean energy, telecoms and 
other fields have strained relations 
with Washington and other trading 
partners. They complain China steals 
or pressures foreign companies to 
hand over technology and improperly 
subsidizes and shields its fledgling 
competitors in violation of its market-
opening commitments.

Xi earlier singled out encouraging 
jittery consumers and entrepreneurs 
to spend and invest as a priority at 
the ruling party’s economic planning 
meeting in December. Beijing 
needs to “fully release consumption 
potential,” Xi said, according to a 
text released last month. Since taking 
power in 2012, Xi has promoted 
an even more dominant role for 
the ruling party. He has called for 
the party to return to its “original 
mission” as China’s economic, social 
and cultural leader and carry out the 
“rejuvenation of the great Chinese 
nation” r

Japan revises GDP          
to nearly flat
Japan’s economy grew at an annual 
pace of 0.1 percent in October–
December, in a downgrade from 
an earlier 0.6 percent increase, 
showing how the world’s third-
largest economy was barely eking 
out growth. The Cabinet Office’s 
revised figure for seasonally adjusted 
gross domestic product, or GDP, for 
the last three months of 2022 showed 
growth on quarter was flat, down 
from an earlier estimate given in 
February at 0.2 percent growth. The 
annual rate shows what the growth 
would have been if the on-quarter 
rate continues for a year. Domestic 
demand shrank 0.3 percent, worse 
than the earlier release, showing a 
0.2 percent decline, according to the 
data released. Public demand stood 
unchanged from the initial figure at 
plus 0.3 percent.

The latest numbers underline Japan’s 
fragile recovery, although the 
easing of restrictions related to the 
coronavirus pandemic has helped. 
Japan has struggled over a shortage 
of imported parts from China, and 
the rest of Asia, such as computer 
chips for the auto industry, as well as 
inflation, especially the higher prices 
of energy, worsened by Russia’s war 
in Ukraine.

The return of economic activity, 
especially tourism, is expected to 

bolster the rebound. Restaurants 
and other businesses are welcoming 
the return of crowds, as vaccination 
is generally widespread in Japan. 
Although Covid cases still persist, 
including deaths, the nation has 
been gradually relaxing measures, 
such as crowd size restrictions or 
mask-wearing requirements. Japan’s 
economy shrank 0.3 percent in the 
July-September period from the 
previous quarter. GDP is the total 
value of goods and services produced 
in a country r

Economists lift Singapore’s 
2023 growth forecast to 1.9pc
Private sector economists have raised 
slightly their forecast for Singapore’s 
economic growth in 2023, with the 
pace seen accelerating to 2.5 per cent 
in 2024, according to a Monetary 
Authority of Singapore survey. Most 
of the 21 economists and analysts 
who participated in the quarterly 
survey believe robust growth in 
China, underpinned by economic 
reopening and policy easing, better-
than-expected global growth, and 
a faster technology sector recovery 
could further boost Singapore’s 
outlook.

The median forecast for gross 
domestic product growth in the 
survey, which was conducted in 
February, came in at 1.9 per cent 
for the whole of 2023. This was up 
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from the 1.8 per cent GDP growth 
projected in the previous survey 
published last December. The 
estimate lands within the top half 
of the Government’s broad forecast 
range of 0.5 per cent to 2.5 per cent 
growth for 2023.

The median forecast in the survey 
for Consumer Price Index-All Items, 
also called headline inflation, for 
2023 was 5 per cent, down from 5.2 
per cent in the December survey. 
But the forecast for core inflation, 
which excludes accommodation and 
private transport costs, was raised a 
notch to 4.1 per cent, from 4 per cent 
previously.

MAS expects headline inflation to 
average 5.5 per cent to 6.5 per cent, 
and core inflation, 3.5 per cent to 4.5 
per cent, in 2023. The respondents 
to the MAS survey kept their overall 
unemployment rate at 2.2 per cent 
for the end of 2023, unchanged from 
the December survey. However, 56 
per cent of the respondents warned 
that an escalation in geopolitical 
tensions and inflationary pressures 
were the two prominent risks to their 
forecasts.

Meanwhile, spillovers from an 
external growth slowdown was 
also ranked in the survey as the top 
downside risk, by 31 per cent of 
respondents. The median of forecasts 
for various economic sectors in the 
survey showed manufacturing would 
not be able to record an expansion 
in 2023, finance and insurance 
would grow by 2.5 per cent, and 
construction would expand by 4.2 
per cent.

The wholesale and retail trade sector 
would likely grow by 1.9 per cent, 
while accommodation and food 
services would post growth of 3.2 per 
cent. The respondents expect non-oil 
domestic exports to shrink by 4 per 
cent in 2023. For the whole of 2023, 
86 per cent of the respondents expect 
corporate profitability to decline. At 

the same time, 57 per cent expect 
private residential property prices to 
increase in 2023.

Respondents cited tighter global 
financial conditions, a stronger US 
dollar and elevated inflation as the 
main factors that could potentially 
weigh on financial markets and 
lending conditions in Singapore. 
However, all respondents identified 
a slower pace of tightening of global 
financial conditions, including 
less aggressive rate hikes by 
central banks, as an upside driver 
of domestic financial market and 
lending conditions.

Respondents also listed capital 
inflows into Singapore, a weaker 
trade-weighted Singapore dollar and 
improved external economic outlook 
as other potential upside drivers 
for the market. However, hopes of 
less aggressive tightening by the 
United States Federal Reserve were 
dashed after chairman Jerome Powell 
cautioned that US rates are likely 
to head higher than expected and 
officials were ready to speed up the 
pace of hikes if inflation remains hot.

The comments triggered a broad sell-
off in US and Asian stock markets and 
a rally in the US dollar. Respondents 
to the MAS survey also expect the 
Singapore dollar to appreciate to 
$1.31 against the US dollar in 2023. 
That is higher than the December 
survey’s median forecast of $1.34 per 
US dollar for 2023 r

South Korea to build 
chip-making center with 
Samsung’s $230b
South Korea says it will build an 
enormous facility to make computer 
chips in greater Seoul, with about $230 
billion in investment from memory 
chip giant Samsung Electronics. The 
plans were announced by President 
Yoon Suk Yeol and confirmed by the 
electronics giant. “We will build 
the world’s largest new ‘high-tech 

system semiconductor cluster’ in 
the Seoul Metropolitan area based 
on large-scale private investment of 
almost 300 trillion Korean won,” he 
said. “In addition, we will grow the 
‘semiconductor mega cluster’ to the 
world’s largest in connection with 
the existing memory semiconductor 
manufacturing complexes.”

A government statement sent to 
CNN said the chip cluster would be 
located in Gyeonggi province, which 
is part of the Seoul Metropolitan 
area, and the total investment would 
be completed in about 20 years. In 
order to protect intellectual property, 
the country will revise its Industrial 
Technology Protection Act, according 
to the statement, which did not offer 
additional details.

Last May, Samsung outlined a plan 
to pour more than $350 billion 
into its businesses and create tens 
of thousands of new jobs through 
2026. It said it would primarily invest 
in core businesses such as chip-
making and biopharmaceuticals. 
It wasn’t immediately clear 
whether the previously announced 
investment would overlap with the 
one announced by the government. 
Samsung is best known for its 
electronics division, with its popular 
smartphones and televisions. In 
recent years, the company has leaned 
further into its role as a provider of 
semiconductors as manufacturers 
around the world suffer from 
shortages.

Memory chips, which have proved to 
be a key moneymaker for Samsung, 
will continue to be a focus area 
with further investment planned, 
according to the firm. In the area of 
high-end computer chips, Samsung 
competes directly with Intel and 
Taiwan’s TSMC. The vast majority of 
the world’s advanced microchips are 
made in just two places, Taiwan and 
South Korea r
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Inflation in the GCC averaged at 
around the 4 per cent mark and 
showed a downward trend for most 
member countries during the first 
half of 2022, according to a new 
report. “The proactive policies by 
the governments in the region and 
subsidies on food and energy items 
helped to keep inflation at relatively 
low levels,” the Kuwait-based 
investment strategy and research firm 
Kamco Invest said in its latest report.

The year 2022 was a turbulent year 
for the global economy with runaway 
inflation and the cost-of-living crisis 
being dominant issues facing the 
bulk of the countries globally. The 
Gulf Cooperation Council economies 
were no exception that faced the 
challenges of higher prices that 
worsened due to excessive reliance 
on imported products,” it added. The 
report further said that global energy 
prices sky-rocketed during 2022 
mainly driven by the Russia-Ukraine 
conflict as Russia’s energy exports 
were sanctioned.

The EU countries, Russia’s biggest 
natural gas and oil export destination, 
started to diversify and look elsewhere 
for energy imports to curtail Russia’s 
ability to wage war. The sanctioning 
of Russia’s energy exports created a 
supply drop in global energy markets 
hence pushing oil and natural gas 
prices up. The Russia-Ukraine conflict 
also created a negative sentiment in 
energy markets as the war nears its 
first anniversary. In 2022, European 
natural gas prices reached record 
highs, the Kamco Invest report said.

Russia and Ukraine are key producers 
of global foodstuffs. Between them, 
the two countries export nearly one-
third of the world’s wheat exports 
and barley and over 70 per cent of 
its sunflower. The Russia-Ukraine 
conflict has prevented the export 
of food grains from those countries 
from leaving their shores causing 

worldwide price increases in food as 
well as other repercussions such as 
fear of food shortages, inflation, and 
political instability.

Inflation reached a peak of 9.1 per 
cent in June 2022 in the US and has 
mostly trended downwards thereafter. 
Inflationary pressure is also expected 
to ease in the near term. According 
to the IMF, nearly 84 per cent of the 
countries in the world are forecast 
to have lower consumer price index 
inflation growth in 2023 than in 2022 
when inflation reached the highest 
level in decades. In terms of global 
inflation growth, the IMF forecast in 
its latest World Economic Report, 
that global headline inflation would 
fall from an annual average of 8.8 per 
cent in 2022 to 6.6 per cent in 2023 
and further to 4.3 per cent in 2024. 
The IMF attributed its lower inflation 
projection to declining international 
fuel and non-fuel commodity prices 
due to weaker global demand.

Efforts to control inflation via tighter 
monetary policies, including higher 
interest rates, are expected to continue 
in 2023, the report said. After raising 
the rate by 25 bps in 2023, the US Fed 
is expected to undertake further rate 
hikes as indicated in their statement 
as well as probability surveys from 
Bloomberg that show at least two 
more rate hikes of 25 bps this year.

GCC rate hikes and inflation

In its latest response at the start of 
February 2023, Saudi Arabia’s Central 
Bank increased its repo rate by 0.25 
per cent to 5.25 per cent while the 
UAE Central Bank lifted its base rate 
for overnight deposit facility from 4.4 
per cent to 4.65 per cent. Similarly, 
Kuwait’s Central Bank has raised its 
discount rate by 50 bps from 3.5 
per cent to 4 per cent whereas the 
Central Bank of Bahrain raised its 
one-week deposits rate by 25 basis 
points to 5.5 per cent. On the other 
hand, the Central Bank of Qatar kept 
its rates intact; its repo rate at 5.25 
per cent, its deposit rate at 5 per cent 
and its lending rate at 5.5 per cent. 
GCC central banks follow the US 
Federal Reserve’s rate changes since 
their local currencies are pegged to 
the US dollar barring Kuwait which 
has its currency pegged to a basket of 
currencies.

Inflation in the Middle East and 
North Africa region is expected to 
affect economic growth despite 
being low when compared to global 
economies. Efforts such as price 
controls and consumption subsidies 
in some countries in the MENA region 
helped to control prices. However, 
these measures are expected to result 
in additional costs to oil-importing 
countries in the region. According 
to the World Bank, developing oil-

Inflation low in GCC, expected to fall globally
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importing countries in the region 
might need to find new revenues, 
increase deficit, debt, or even cut 
government spending in other areas 
of the economy to fund the costs of 
the inflation mitigation programs.

In contrast, there is no such fiscal 
pressure for the GCC and other oil-
exporting countries in the region as 
state revenue growth mainly from 
higher oil prices is expected to more 
than compensate for additional 
inflation mitigation costs incurred 
by governments. In the GCC region, 
inflation is expected to diminish in 
2023 led by higher interest rates and 
slowing global growth. According 
to PWC, inflation in the region is 
expected to average 2.7 per cent in 
2023.

The GCC region is also expected to 
gain from its relative stability in its 
financial covers thanks to higher oil 
prices and higher energy exports in 
2022. This would allow countries in 
the region to invest in critical sectors 
to protect from future fluctuations in 
key food and component prices r

Saudi Arabia inflation slows 
as food, transport prices dip
Saudi Arabia’s inflation rate slowed 
to 3 percent in February compared 
with 3.4 percent in January as prices 
of food and transportation, softened, 
government data showed on March 
15, 2023. The monthly consumer 
price index was tempered by a 0.7 
percent decrease in food prices, the 
data showed. Transportation prices 
also fell by 0.5 percent in February 
versus the previous month. However, 
on a year-on-year basis the inflation 
rate was higher compared with 1.6 
percent in February 2022. The food 
& beverage basket was higher by 3.1 
percent while the non-food basket 
rose by 7 percent year-on-year.

“Actual rents for housing increased 
by 8.3 percent in February 2023, 
reflecting the increase in rents 

for apartments by 21.4 percent” 
Saudi Arabia’s General Authority 
for Statistics said. The consultancy, 
Capital Economics, said this could 
mark the start of a gradual easing in 
inflation and they expect it to settle 
at 1.5–2.0 percent year-on-year by 
the end of this year. “Looking ahead, 
last month’s reading is consistent 
with our view that inflation peaked 
in January and will continue to ease 
over the rest of this year. We expect 
that the headline rate to reach 1.5–
2.0 percent y/y by the end of this year 
and it will hover around this level 
over 2024.”

The consultancy added that the 
risks to the inflation forecast lie to 
the downside. “If oil prices remain 
elevated, as we expect, this will 
provide the government with scope 
to loosen fiscal policy further and 
Crown Prince Mohammed bin 
Salman has hinted at a cut to the VAT 
rate” r

Saudi Arabia invests $51b 
in first wave of Shareek 
diversification
Saudi Arabia launched $51.2 billion 
of investments guided by local 
companies including Saudi Aramco, 
SABIC and Ma’aden, among others, 
in a signing ceremony on March 2. 
The event was held to announce the 
first wave of projects across eight 
companies supported by the Shareek 

program, which is dedicated to large 
companies and seeks to unlock the 
full potential of Saudi Arabia’s private 
sector, according to the country’s 
government news agency SPA.

The program was first established 
in 2021 by Saudi Crown Prince 
Mohammed bin Salman as part of 
the kingdom’s Vision 2030, which 
now has a total of 28 companies 
enrolled. About $32 billion will be 
spent by the end of 2030 by large 
companies, with the goal of adding 
$124.50 billion to Saudi Arabia’s 
gross domestic product by 2040 and 
more than 64,000 local jobs. Shareek 
will implement 12 projects across 
four non-oil sectors, stated SPA.

Saudi Aramco will receive support 
to accelerate five projects to create 
more than 10,000 jobs including joint 
venture steel plate manufacturing. It 
will carry the goal of making Saudi 
Arabia 100 percent self-sufficient 
for steel plate demand by 2030. 
ACWA Power will receive support to 
construct the world’s largest hydrogen 
plant, developed in partnership with 
NEOM Green Hydrogen Company 
and Air Products Qudra. Saudi 
Arabian mining company Ma’aden 
will receive backing to build its 
phosphate 3 project in the kingdom’s 
northern region of Wa’ad Al Shamal, 
which is set to position the company 
as the third-largest producer of 
phosphate fertilizers globally by 
2029 r
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The US services sector grew at a 
steady clip in February, with new 
orders and employment rising to 
more than one-year highs, suggesting 
the economy continued to expand 
in the first quarter. The Institute 
for Supply Management survey 
on March 03, 2023 described 
companies as “mostly positive about 

business conditions.” The survey 
added to robust consumer spending 
and labor market in suggesting the 
economy was not near a recession. 
But the economy’s resilience could 
see the Federal Reserve keep raising 
interest rates through midyear.

“Activity is not slowing much and that 
is keeping pressure on prices and on 

margins,” said Tim Quinlan, a senior 
economist at Wells Fargo in Charlotte, 
North Carolina. “The fact that this is 
occurring alongside an upswing in 
hiring gives the Fed the green light for 
further rate increases.” The ISM’s non-
manufacturing PMI dipped to 55.1 
from a reading of 55.2 in January. A 
reading above 50 indicates growth 

US Fed announces latest interest hike in wake of banking turmoil
The United States Federal Reserve 
has announced its latest interest 
rate hike, a move aimed at lowering 
inflation by making borrowing 
more expensive for consumers. The 
increase of a quarter of a percentage 
point on March 22, 2023 sets the US 
central bank’s benchmark overnight 
interest rate in the 4.75 to 5 percent 
range, its highest level in 15 years. 
The increase was widely expected 
and underscores the Federal Reserve’s 
determination to rein in inflation, 
which remains above policymakers’ 
long-term annual target of two 
percent. 

But the interest rate increase follows 
the sudden failures this month of 
Silicon Valley Bank and Signature 
Bank. Critics blamed the Fed’s 
relentless rate hikes for contributing 
to the failures, part of the biggest 
banking sector meltdown since 
the 2008 financial crisis, and 
some observers speculated that 
policymakers would be forced to 
pause the interest rate increases. 
When asked if such a pause had 
been considered for the latest 
cycle, Federal Reserve Chair Jerome 
Powell said, “We did consider that.” 
Nevertheless, the policy statement 
said the US banking system is “sound 
and resilient”. It added that recent 
stress in the sector was “likely to 
result in tighter credit conditions for 
households and businesses and to 
weigh on economic activity, hiring, 
and inflation”. The Fed also indicated 

that a pause in interest rate increases 
may be on the horizon. The latest 
policy statement omitted the oft-
repeated language that “ongoing 
increases” in interest rates “will be 
appropriate”.

That phrase had been in every policy 
statement since March 16, 2022, 
when the Fed made its decision to 
start hiking rates to address inflation. 
Now, the language has been softened. 
The policy-setting Federal Open 
Market Committee said instead that 
“some additional policy firming may 
be appropriate”. That leaves open 
the chance that the Fed may still lift 
rates one more quarter percentage 
point, perhaps at its next meeting 
in May, but it also suggests that the 
next hike could represent an initial 
stopping point for the rate increases. 
The hike was the same size as the 
central bank’s previous rate decision 
in February.

The three major US stock indexes, 
which were mostly languid prior 
to the Fed announcement, moved 
higher in the immediate aftermath, 
as investors digested the hike and 
the accompanying statement. 
Meanwhile, Powell said that while 
recent stress on the banking system 
has added uncertainty to the outlook 
it’s still possible the economy may 
not face a sharp downturn as the 
Fed works to contain inflation. 
In terms of a soft landing for the 
economy, “There’s a pathway to that, 
and that path still exists,” Powell 
said. Officials also projected the 
unemployment rate would end the 
year at 4.5 percent, slightly below 
the 4.6 percent seen in projections 
issued in December. The outlook for 
economic growth also fell slightly to 
0.4 percent from 0.5 percent in the 
previous projections r
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in the services industry, which 
accounts for more than two-thirds of 
the economy. The PMI is well above 
the 49.9 level, which the ISM said 
over time indicates growth in the 
overall economy. Economists polled 
by Reuters had forecast the non-
manufacturing PMI would decrease 
to 54.5.

Thirteen services industries, 
including construction, retail trade, 
accommodation and food services 
as well as professional, scientific and 
technical services, reported growth 
last month. Wholesale trade and 
information were among the four 
reporting a contraction. Commentary 
from businesses was mixed. 
Accommodation and food services 
businesses viewed sales activity as 
“generally strong, despite economic 
headwinds.” Professional, scientific 
and technical services companies 
said they were “starting the new 
business cycle with a noticeable 
uptick in demand.”

While businesses that manage 
companies and offer support services 
reported activity was slowing down, 
they were not seeing “a collapse 
like in 2009.” Companies in the 
information sector said it was “getting 
harder to reduce costs,” adding they 
have had to “reduce the employee 
base more aggressively to achieve 
margins.”

Overall, the services sector is 
benefiting from a switch in consumer 

spending from goods, which are 
typically bought on credit. The 
ISM said that its manufacturing 
PMI contracted for a fourth straight 
month in February. The ISM survey’s 
gauge of new orders received by 
services businesses increased to 
62.6 last month, the highest level 
since November 2021, from 60.4 
in January. According to the ISM, 
comments from businesses ranged 
from “increased requests for service 
and components” to “customers 
starting to ramp up for the spring 
season”. US stocks were trading 
higher. The dollar slipped against a 
basket of currencies. US Treasury 
prices rose.

Supply significantly improved

The services sector is now at the 
center of the fight against inflation, 
as services prices tend to be stickier 
and less responsive to interest rate 
increases. With the labor market still 
tight and inflation stubbornly high, 
the odds have increased that the Fed 
will raise interest rates at least three 
more times this year instead of twice.

The US central bank has increased its 
policy rate by 450 basis points since 
last March from the near-zero level 
to the current 4.5 percent to 4.75 
percent range, with the bulk of the 
increases coming between May and 
December. A measure of prices paid 
by services industries for inputs fell to 
65.6, the lowest in two years, from 
67.8 in January. Some economists 

have viewed the ISM services prices 
paid gauge as a good predictor of 
personal consumption expenditures 
inflation. The Fed, which has a 2 
percent inflation target, tracks the 
PCE price indexes for monetary 
policy. Sixteen service industries 
reported an increase in prices paid 
last month. Only accommodation 
and food services reported a decline.

Prices remained elevated despite a 
significant improvement in supply 
chains. The survey’s measure of 
services industry supplier deliveries 
dropped to 47.6, indicating the 
fastest delivery performance since 
June 2009, from 50.0 in January. A 
reading below 50 indicates faster 
deliveries.

“Robust services demand could keep 
inflation sticky, putting more pressure 
on the Fed to keep going with rate 
hikes,” said Priscilla Thiagamoorthy, 
a senior economist at BMO Capital 
Markets in Toronto. Hiring increased 
last month, with the survey’s measure 
of services industry employment rising 
to 54. That was the highest reading 
since December 2021 and was up 
from 50 in January. Anthony Nieves, 
chair of the ISM Services Business 
Survey Committee, described the 
employment picture as having 
“improved for some industries,” but 
also noted that “several industries 
reported continued downsizing” r

UK growth confirms 
recession avoided in 2022
The UK economy performed better 
than previously estimated at the end 
of last year, revised official figures 
show. It was previously thought the 
economy had not grown in the last 
three months of 2022, but new Office 
for National Statistics data shows 
it grew by 0.1 percent. The latest 
figures confirm that the UK economy 
avoided falling into recession at 
the end of 2022. The ONS said 
telecommunications, construction 
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and manufacturing had all fared 
better than initially thought. It also 
said household finances had been 
helped by the government’s energy 
bill support scheme. The main driver 
of the economy in the UK the services 
sector was boosted by a sizable jump 
for travel agents.

Manufacturing growth was driven by 
the drugs industry, and construction 
growth was up much more than 
previously thought. The ONS also 
revised up its estimate for the 
economy’s performance in the July–
September quarter. It now says GDP 
the value of the goods and services the 
country produces fell by 0.1 percent, 
compared with its previous estimate 
of a 0.2 percent fall. Chancellor 
Jeremy Hunt said the figures “show 
there’s underlying resilience in the 
UK economy”.

However, he added that “families 
up and down the country is facing 
real pressure”. A recession is usually 
defined as when the economy 
contracts for two three-month 
periods in a row, so the growth at the 
end of 2022 means the UK avoided 
one. Last week, the Bank of England 
said that the economy was expected 
to grow only slightly in the coming 
months.

However, Bank governor Andrew 
Bailey said he was “much more 
hopeful” for the economy, and it was 
no longer heading into an immediate 
recession. Mr Bailey’s comments 
came after the Bank increased interest 
rates to 4.25 percent from 4 percent. 
Interest rates have been repeatedly 
hiked as the Bank attempts to get 
the soaring pace of price rises under 
control. Inflation, which is the rate at 
which prices rise, remains close to 
its highest level for 40 years, and hit 
10.4 percent in the year to February.

Ruth Gregory of Capital Economics 
said the revised ONS figures showed 
that high inflation took a slightly 
smaller toll on the economy than 

thought. However, she said most of 
the impact of higher rates was yet to 
be felt. “We still think the economy 
will slip into a recession this year,” 
she said. Separately, house prices 
slid in March at the fastest annual 
rate since 2009, mortgage lender 
Nationwide said r

UK job vacancies fall for 
eighth time in a row
Job vacancies in the UK have 
fallen for the eighth time in a row 
as companies blamed economic 
pressures for holding back on hiring 
new staff. The official figures come 
a day ahead of Budget when the 
chancellor is expected to set out 
plans to encourage people back into 
work. The number of jobs on offer 
between December and February fell 
by 51,000 compared with the three 
months before. Despite the drop, the 
number of job vacancies remains 
high at 1.1 million. There are also 
328,000 more vacancies compared 
to the pre-pandemic period of 
between January and March 2020. 
The rate of economic inactivity  
people aged between 16 to 64 who 
are not in work and not seeking a 
job dipped to 21.3 percent between 
November and January.

This was driven by younger people 
aged between 16 to 24 either 
getting jobs or looking for work. 
However, there are still nine million 
economically inactive Britons who 
are not part of the workforce either 
because they are students, have 
retired or are suffering from long-term 
illness. On March 14, 2023, it was 
anticipated that Chancellor Jeremy 
Hunt will detail how the government 
intends to entice people back into 
work. One measure expected to 
be announced is a boost to the 
amount that people can save for their 
pensions before it is taxed.

Danni Hewson, head of financial 
analysis at AJ Bell said this move 

was “an incredibly welcome start”, 
but added: “It does little to address 
labor issues at the lower end of end 
of the scale.” James Reed, chairman 
of recruitment firm Reed, said that 
while there was a fall in new jobs 
“it’s not cause to panic”. He said: 
“Actually there are over 300,000 
more vacancies than there were this 
time pre-pandemic, three years ago, 
so the labor market is pretty buoyant 
still which is surprising many people.”

Robin Clevett, a self-employed 
carpenter and joiner who manages up 
to 10 subcontractors on construction 
projects, said that he was having 
to turn down work because there 
are not enough skilled workers 
available. “Business is really buoyant 
at the moment,” he said. “Everyone 
needs trades they need people to do 
insulation work, they need people to 
do new builds, refurbish old builds, 
replace cladding. There’s so much 
work but there’s not enough labor to 
go around so that’s what has driven 
this massive demand and adverts 
everywhere for all kinds of trades.”

He added: “I personally won’t take 
on work now knowing I’m not going 
to find the staff. So I’m turning down 
opportunities.” On the eve of the 
chancellor’s so-called “back to work” 
Budget, the official numbers show 
that is already beginning to happen. 
Employment has risen again, but 
this time driven by part-time and 
the self-employed. While vacancies 
have fallen, they still remain very 
high. Wages are growing in cash 
terms versus last year but by still well 
below the inflation rate. On a month-
to-month basis though, there is some 
evidence that pay growth is starting 
to stall.

With unemployment still very low 
by international standards, and 
employment high, the jobs market 
remains a bright spot in the figures. 
This has underpinned a consumer 
more resilient than might be expected 
to the massive energy price shock r
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GjwWwm †_‡K DËiY bZyb my‡hvM m„wói cvkvcvwk
P¨v‡j‡Äi gy‡LvgywL n‡e evsjv‡`k: cÖavbgš¿x
Dbœqbkxj †`‡k DËiY evsjv‡`‡ki mvg‡b 
AevwiZ my‡hvM m„wó Ki‡e D‡jøL K‡i cÖavbgš¿x 
†kL nvwmbv e‡j‡Qb, ÔGKB m‡½ Avgv‡`i 
A‡bK¸‡jv P¨v‡jÄ †gvKv‡ejv Ki‡Z n‡e| 
Avgiv GLb 2026 mv‡j GjwWwm †_‡K †ei 
n‡q hvIqvi Rb¨ cvuP eQ‡ii cÖ¯‘wZg~jK mgq 
cvi KiwQ| Avwg wek¦vm Kwi, K‡Vvi evwYR¨ 
cÖwZ‡hvwMZvmn bvbv P¨v‡jÄ †gvKv‡ejvi 
†¶‡Î Avgiv h‡_ó m¶gZv AR©b Kie| 
†`‡ki e¨emvqx m¤úª`vq‡K Gme my‡hvM Kv‡R 
jvMv‡Z Ges P¨v‡jÄ †gvKv‡ejvi cÖ¯‘wZ wb‡Z 
AvnŸvb Rvbvw”Q|Õ †`‡ki e¨emv I wewb‡qvM 
m¤úªmvi‡Yi j‡¶¨ m¤úªwZ GdwewmwmAvB 
Av‡qvwRZ wZbw`be¨vcx Ôevsjv‡`k weR‡bm 
mvwgU-2023Õ-Gi D‡Øvab Abyôv‡b cÖavb 
AwZw_i e³‡e¨ wZwb Gme K_v e‡jb|  
hy³ivR¨, †mŠw` Avie, Pxb, fyUvb, mshy³ 
Avie AvwgivZmn 12wU †`‡ki wewfbœ 
AvšÍR©vwZK ms¯’vi cÖavb wbe©vnxiv Ges `yB 
kZvwaK we‡`kx wewb‡qvMKvix, 17wU †`‡ki 
e¨emvqx †bZviv G‡Z AskMÖnY K‡ib| 

Abyôv‡b Av‡iv e³e¨ iv‡Lb ciivó«gš¿x 
W. G †K Avãyj †gv‡gb, evwYR¨gš¿x wUcy 
gybwk, cÖavbgš¿xi †emiKvwi wkí I wewb‡qvM 
Dc‡`óv mvjgvb dRjyi ingvb, †mŠw` 
Avi‡ei evwYR¨gš¿x gvwR` web Ave`yjøvn Avj 
Kvmvwe, fyUv‡bi evwYR¨ I Kg©ms¯’vbgš¿x Kg© 
`wR©, wek¦ evwYR¨ ms¯’vi (WweøDwUI) Dc-
gnvcwiPvjK wRqvs‡Pb Rs| GdwewmwmAvB 
mfvcwZ †gv. Rwmg DwÏb Abyôv‡b ¯^vMZ 
e³e¨ cÖ`vb K‡ib|

GjwWwm DËiY-cieZ©x P¨v‡jÄ †gvKv‡ejvi 
cÖ¯‘wZ wb‡Z e¨emvqx‡`i AvnŸvb Rvwb‡q 
cÖavbgš¿x e‡jb, ÔGLv‡b †Kv‡bv nZvkvi 
K_v ïb‡Z PvB bv| GLb †_‡K wb‡R‡`i 
Ggbfv‡e ˆZwi Ki‡Z n‡e †hb mvg‡b †hme 
P¨v‡jÄ Avm‡e, †m¸‡jv Avgiv †gvKv‡ejv 
Ki‡Z cvwi| DËiY-cieZ©x cwi‡e‡ki 
P¨v‡jÄ †gvKv‡ejvq miKvi Avcbv‡`i me 
ai‡bi mn‡hvwMZv K‡i hv‡e, †mUv Avwg K_v 
w`w”Q|Õ wewb‡qvM cwi‡ek Dbœq‡bi cvkvcvwk 
AvgjvZvwš¿K RwUjZv wbim‡biI Avk¦vm †`b 
miKvi cÖavb| wZwb e‡jb, ÔmiKvi GdwWAvB 
Ges ¯’vbxq †emiKvwi wewb‡qvM Df‡qi Rb¨ 
cwi‡ek Dbœq‡bi Ici m‡e©v”P ¸iæZ¡ w`‡q‡Q| 

evsjv‡`k Bb‡f÷‡g›U †W‡fjc‡g›U A_wiwU 
(weWv) GLb evsjv‡`‡ki RvZxq e¨emvwqK 
cwi‡ek Kg©m~wP cÖKí weAvBwmAvBwc 
ev¯Íevqb Ki‡Q| Gi AvIZvq AvMvgx 50 
mßv‡n 50wU ms¯‹vi Ges AvMvgx wZb 
eQ‡i 100wU wewb‡qvM cwi‡ek ms¯‹vi Kiv 
n‡e| jvjwdZvi †`ŠivZ¥¨ mwi‡q †`qv n‡e| 
wm×v‡šÍi ev¯Íevqb m‡½ m‡½ n‡e|Õ

e„nËg †fv³v evRvi wn‡m‡e evsjv‡`k AvMvgx 
2030 mv‡ji g‡a¨ hy³ivR¨ ev Rvg©vwbi 
g‡Zv †`k‡K Qvwo‡q hv‡e e‡j Avkv cÖKvk 
K‡ib cÖavbgš¿x| wZwb e‡jb, Ôevsjv‡`k 
cÖvq 17 †KvwU Rb‡Mvôxi †`k| Avgv‡`i 
wbR¯^ A_©‰bwZK evRvi m„wó n‡”Q, gvby‡li 
µq¶gZv evo‡Q| GUv 2030 mv‡ji g‡a¨ 
beg e„nËg †fv³v evRv‡i cwiYZ n‡e e‡j 
Avgiv wek¦vm Kwi| ZLb hy³ivR¨ ev Rvg©vwbi 
g‡Zv cÖwZwôZ evRvi¸‡jvi †P‡q Ges eZ©gvb 
D”PcÖe„w×i wf‡qZbvg ev _vBj¨vÛ‡K Qvwo‡q 
†h‡Z m¶g n‡e e‡j Avkv Kwi| 2025 mvj 
bvMv` evsjv‡`‡k µgea©gvb ga¨weË awbK 
†kÖYxi msL¨v n‡e 3 †KvwU 40 jvL| 2040 
mv‡ji g‡a¨ AvbygvwbK gv_vwcQy wRwWwc 
`vuov‡e 5 nvRvi 880 gvwK©b Wjvi|Õ

†`‡ki †fŠ‡MvwjK Ae¯’vbRwbZ mydj Zy‡j 
a‡i cÖavbgš¿x †kL nvwmbv e‡jb, Ô†KŠkjMZ 
†fŠ‡MvwjK Ae¯’v‡bi Kvi‡Y evsjv‡`k 300 
†KvwU gvby‡li AvÂwjK evRv‡ii †K›`ª¯’j 
n‡Z cv‡i| †hvMv‡hv‡Mi †¶‡Î cÖvP¨ I 
cvðv‡Z¨i †mZyeÜ‡b evsjv‡`k we‡kl 
f~wgKv ivL‡Z cv‡i|Õ wZwb e‡jb, ÔAvgvi 
miKvi GdwWAvBmn †emiKvwi wewb‡qvM‡K 
D”PcÖe„w× AR©‡bi cÖavb nvwZqvi wn‡m‡e 
MÖnY K‡i‡Q| Avgiv 2031 mv‡j wRwWwc‡Z 
†emiKvwi wewb‡qv‡Mi AbycvZ 31 `kwgK 
43 kZvs‡k DbœxZ Ki‡Z PvB| evsjv‡`‡k 
GLb R¡vjvwb, cvwb, jwRw÷K, cwienb Lv‡Z 
AeKvVv‡gv Dbœq‡bi my‡hvM i‡q‡Q| 2025 
mv‡ji g‡a¨ ïay jwRw÷K LvZB 90 wewjqb 
gvwK©b Wjv‡ii evRv‡i cwiYZ n‡e e‡j Avkv 
Kiv n‡”Q|Õ G mgq †`‡ki Dbœq‡b †emiKvwi 
Lv‡Zi Ae`vbI Zy‡j a‡ib ‡kL nvwmbv| wZwb 
e‡jb, ÔDrcv`b LvZ QvovI G A_©‰bwZK 
cÖe„w×i mvd‡j¨i †cQ‡b i‡q‡Q e¨w³ Lv‡Zi 
†fvM e„w×, cÖv_wgKfv‡e mnvqZv K‡i‡Q 

µgea©gvb ga¨weË †kÖYxi weKvk, kw³kvjx 
MÖvgxY A_©bxwZ, cÖevmx Avq e„w×, MÖvgxY 
I R¡vjvwb Lv‡Zi AeKvVv‡gv Dbœqb Ges 
†hvMv‡hvM e¨e¯’vi Dbœqb| †`‡ki Afvebxq 
cÖe„w×i †bZ…‡Z¡ i‡q‡Q Avgv‡`i †emiKvwi 
LvZ| Zv‡`i †bZ…‡Z¡ idZvwb Avq 2008 
mv‡j 16 `kwgK 18 gvwK©b Wjvi †_‡K e„w× 
†c‡q 2022 mv‡j 60 wewjqb Wjv‡i DbœxZ 
n‡q‡Q|Õ

cÖavbgš¿x e‡jb, Ôevsjv‡`k eZ©gv‡b we‡k¦i 
wØZxq e„nËg †cvkvK idZvwbKviK †`k| 
Avwg g‡b Kwi †emiKvwi LvZ‡K hw` 
Avgiv †ewk ¸iæZ¡ bv w`B, Zvn‡j e¨emv-
evwYR¨ wewb‡qvM DbœZ Kiv m¤¢e bq| ZvB 
G Lv‡Zi weKv‡k cÖvq mewKQyB Db¥y³ 
K‡i w`‡qwQ|Õ weP¶Y mvgwóK A_©‰bwZK 
e¨e¯’vcbv, A_©‰bwZK D`vixKiY Ges evwYR¨ 
mnvqZvKi‡Yi Ici wfwË K‡i evsjv‡`‡ki 
G †UKmB A_©‰bwZK cÖe„w× AR©b m¤¢e n‡q‡Q 
e‡j D‡jøL K‡ib miKvi cÖavb| wZwb e‡jb, 
Ô2015 mv‡j Avgiv ga¨g Av‡qi †`‡ki 
gh©v`v jvf K‡iwQ| Avgiv Avkv Kwi, 2026 
mv‡j Dbœqbkxj †`k wn‡m‡e hvÎv ïiæ K‡i 
2037 mv‡ji g‡a¨ evsjv‡`k we‡k¦ 20Zg 
e„nr A_©‰bwZK †`‡k cwiYZ n‡e|Õ

wZwb Av‡iv e‡jb, ÔAvgiv e¨vcK nv‡i 
†UKmB AeKvVv‡gv wbg©vY K‡iwQ, †hvMv‡hvM 
e¨e¯’vi DbœwZ K‡iwQ| G¸‡jvi g‡a¨ i‡q‡Q 
Gwj‡f‡UW G·‡cÖmI‡q, b`xi Zj‡`‡ki 
Uv‡bj Ges MYcwienb e¨e¯’vi m¤úªmviY| 
Avgv‡`i †hvMv‡hvM e¨e¯’vq MZ Ry‡b hy³ 
n‡q‡Q cÙv eûgyLx †mZy| wbR¯^ A_©vq‡b Avgiv 
G †mZy wbg©vY Ki‡Z m¶g n‡qwQ| Avgiv †h 
cvwi †mUv cÖgvY K‡iwQ GKUv wm×v‡šÍ| G †mZy 
ïay evsjv‡`‡ki `w¶YvÂ‡j bq, Avgv‡`i 
AvÂwjK †hvMv‡hv‡Mi †¶‡ÎI weivU Ae`vb 
ivL‡e| cvkvcvwk Af¨šÍixY I AvšÍR©vwZK 
evwYR¨ evov‡e Ges b~¨bZg 1 `kwgK 23 
kZvsk nv‡i wRwWwc cÖe„w×‡Z mnvqZv Ki‡e| 
MZ wW‡m¤^‡i Avgiv †g‡Uªv‡ij hy‡M cÖ‡ek 
K‡iwQ| mvd‡j¨i Ici `vuwo‡q evsjv‡`k 
2031 mv‡ji g‡a¨ D”Pga¨g Av‡qi †`k Ges 
2041 mv‡ji g‡a¨ DbœZ †`‡ki iƒcvšÍwiZ 
n‡Z Pvq Ges †mUvB Avgv‡`i j¶¨ r
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AvMvgx Qq gvm BwZevPK avivq 
_vK‡e †`‡ki e¨emv-evwYR¨
we‡ìi weR‡bm Kbwd‡WÝ mv‡f©

AvMvgx Qq gvm †`‡ki e¨emv-evwYR¨ 
BwZevPK avivq wdi‡e e‡j g‡b Ki‡Q 
weR‡bm Bwbwk‡qwUf wjwWs †W‡fjc‡g›U 
(weì)| ÔweR‡bm Kbwd‡WÝ mv‡f© wi‡cvU© 
2022-23Õ kxl©K GK mgx¶vq GgbUv Rvbvq 
ms¯’vwU| m¤úªwZ ivRavbxi GKwU †nv‡U‡j 
Av‡qvwRZ GK Abyôv‡b mgx¶vi Z_¨ Zy‡j 
aiv nq| G‡Z cÖavb AwZw_ wn‡m‡e Dcw¯’Z 
wQ‡jb wkígš¿x b~iæj gwR` gvngy` ûgvq~b, 
Ggwc| g~j cÖeÜ Dc¯’vcb K‡ib we‡ìi cÖavb 
wbe©vnx Kg©KZ©v (wmBI) †di‡`Šm Aviv †eMg| 

mgx¶v Abyhvqx, 2022 mv‡j mvgwMÖK 
weR‡bm Kbwd‡WÝ Bb‡W· (wewmAvB) 
`vuovq 74 `kwgK 4 c‡q‡›U, hv AvMvgx Qq 
gv‡mi g‡a¨ e¨emv cwiw¯’wZ‡Z BwZevPK 
avivi Bw½Z w`‡”Q| G mgq Drcv`b Lv‡Zi 
µqv‡`k, †mev Lv‡Z Pvwn`v, weµq g~j¨ I 
evwYwR¨K Kvh©µg evo‡e| hw`I Drcv`b e¨q 
wb‡q e¨emvqxiv Ôwbgœ Av¯’vÕ (nZvkv) cÖKvk 
K‡i‡Qb| Ggb cwiw¯’wZ‡Z we`y¨r, cvwb, 
M¨vm, evwo fvov I Ab¨vb¨ miÄvg msµvšÍ 
e¨‡qi †evSv Kgv‡bvi `vwe Rvwb‡q‡Q weì| 
MZ eQ‡ii †m‡Þ¤^i †_‡K b‡f¤^i ch©šÍ G 
mgx¶v Pvjv‡bv nq| G‡Z 567 Rb D‡`¨v³vi 
gZvgZ †bqv n‡q‡Q| mgx¶vi g~j D‡Ïk¨ wQj 
MZ eQ‡ii gvP©-AvM÷ ch©šÍ e¨emv cwiw¯’wZ 
we‡kølY I wW‡m¤^i †_‡K PjwZ eQ‡ii 
Ryb ch©šÍ A_©‰bwZK Kvh©µ‡gi ¸iæZ¡c~Y© 
welq¸‡jv m¤ú‡K© aviYv †`qv| cvkvcvwk 
D‡`¨v³v‡`i SyuwK cÖkg‡bi cÖ¯‘wZ †bqvi I 
cwiKíbv Kivi m¶gZv cÖ`vb|  

Abyôv‡b cÖavb AwZw_i e³‡e¨ wkígš¿x 
b~iæj gwR` gvngy` ûgvq~b e‡jb, ˆewk¦K 
A_©‰bwZK msK‡Ui g‡a¨ evsjv‡`k eZ©gv‡b 
bvbv P¨v‡j‡Äi m¤§yLxb| Gi ciI weR‡bm 
Kbwd‡WÝ Bb‡W· (wewmAvB) Avgv‡`i 
e¨emvq cwiw¯’wZ m¤ú‡K© GKwU BwZevPK 
Bw½Z cÖ`k©b Kivq Avgiv Avbw›`Z| msKU 
†gvKv‡ejv I DËi‡Yi †¶‡Î evsjv‡`k 
h‡_ó m¶gZv cÖ`k©b K‡i‡Q| wZwb e¨emvq 
we‡klÁ, w_sKU¨vsK, AvšÍR©vwZK ms¯’v, 
†emiKvwi wewb‡qvMKvix, e¨emvqx I MÖvnKmn 
mevB‡K miKv‡ii m‡½ GKvZ¥ n‡q KvR 
Kivi AvnŸvb Rvbvb|

we‡ìi cÖavb wbe©vnx Kg©KZ©v (wmBI) 
†di‡`Šm Aviv †eMg e‡jb, G eQ‡ii 

weR‡bm Kbwd‡WÝ mv‡f©‡Z mvZwU 
K‡¤úv‡b‡›Ui g‡a¨ QqwU K‡¤úv‡b‡›UB 
DbœwZ cwijw¶Z n‡q‡Q| G QqwU K‡¤úv‡b›U 
n‡jv Kg©ms¯’vb, µqv‡`k, †mevi Pvwn`v, 
e¨emvq Kvh©µg, weµq g~j¨ I wewb‡qvM| 
ïay e¨emvq e¨q m¤úwK©Z gZvg‡Zi †¶‡Î 
†bwZevPK mvov cvIqv †M‡Q| G M‡elYvq 
e¨eüZ wWwdDkb Bb‡W‡· ÷vwW †iÄ aiv 
n‡q‡Q k~b¨ †_‡K 100 Ges ga¨we›`y aiv 
n‡q‡Q 50| cÖvß djvdj 50-Gi Kg n‡j 
ms‡KvPb ev †bwZevPK wn‡m‡e we‡ePbv Kiv 
n‡q‡Q Ges 50-Gi †ewk n‡j m¤úªmviY ev 
BwZevPK wn‡m‡e we‡ePbv Kiv n‡q‡Q| Avgiv 
wZbfv‡e weR‡bm Kbwd‡WÝ †`‡LwQ| GKUv 
n‡”Q IfviAj weR‡bm Kbwd‡WÝ, Av‡iKUv 
n‡”Q g¨vbyd¨vKPvwis weR‡bm Kbwd‡WÝ Ges 
mvwf©m †m±‡ii weR‡bm Kbwd‡WÝ| Avgv‡`i 
ˆZwi †cvkvK Lv‡Zi e¨emvqx‡`i KvQ †_‡K 
me‡P‡q †ewk †bwZevPK mvov cvIqv †M‡Q| 
Zviv LiP †e‡o hvIqv wb‡q nZvkvi K_v 
Rvwb‡q‡Qb| †hLv‡b Avgv‡`i Drcv`b Lv‡Zi 
me‡P‡q eo LvZ ˆZwi †cvkvK, †mLv‡b 
Drcv`b LiP †e‡o hvIqv Ges e¨emvqx‡`i 
g‡a¨ nZvkv e„w× cvIqv D‡ØMRbK r

e¨emvi cwi‡ek Dbœq‡b Kinvi 
Kgv‡bvi `vwe
GdAvBwmwmAvB-GgwmwmAvB‡qi            
cÖvK ev‡RU Av‡jvPbv

e¨emvqx‡`i Rb¨ †`‡k eZ©gvb Kvh©Ki 
Kinvi A‡bK †ewk| GRb¨ cÖwZ‡ekx †`‡ki 
m‡½ wgj †i‡L Kvh©Ki Kinvi Kgv‡bvi 
`vwe Rvwb‡q‡Q d‡ib Bb‡f÷im †P¤^vi 
Ae Kgvm© A¨vÛ BÛvw÷« (GdAvBwmwmAvB)| 
m¤úªwZ RvZxq ivR¯^ †ev‡W©i (GbweAvi) 
m‡½ cÖvK-ev‡RU Av‡jvPbvq Gme `vwe 
Zy‡j a‡i GdAvBwmwmAvBi mfvcwZ bv‡mi 
GRvR weR‡qi †bZ…‡Z¡ cÖwZwbwa `j| 
Gw`b †g‡U«vcwjUb  †P¤^vi Ae Kgv‡m©i 
(GgwmwmAvB) mfvcwZ †gv. mvBdyj Bmjvg 
ev‡RU cÖ¯Íve Dc¯’vcb K‡ib| ev‡RU 
Av‡jvPbvq GbweAvi †Pqvig¨vb Avey †nbv †gv. 
ingvZyj gywb‡gi mfvcwZ‡Z¡ ïé wefv‡Mi 
m`m¨ †gv. gvmy` mv‡`K, f¨vUbxwZi m`m¨ 
RvwKqv myjZvbv I AvqKi bxwZi m`m¨ mvgm 
DwÏb Avn‡g` Dcw¯’Z wQ‡jb|

GdAvBwmwmAvB Zv‡`i cÖ¯Ív‡e Av‡iv Rvbvq, 
eZ©gvb cvewjKwj †Uª‡WW cÖwZôv‡bi Rb¨ 
20 kZvsk I cÖvB‡fU wjwg‡UW †Kv¤úvwbi 

Rb¨ 27 `kwgK 5 kZvsk Ki‡cv‡iU U¨v· 
avh© Kiv n‡q‡Q| wKš‘ Dr‡m Ki †K‡U †bqvi 
cvkvcvwk AvqKi AvB‡bi 30we I 82wm 
(2) cÖ‡qv‡Mi d‡j Kvh©Ki Kinvi A‡bK   
†ewk n‡q hvq| A‡bK mgq GUv 40 †_‡K 
50 kZvskI n‡q hvq, hv cÖwZ‡ekx †`‡ki 
m‡½ wgj †i‡L mgš^‡qi Rb¨ GbweAvi‡K 
cÖ¯Íve w`‡q‡Q GdAvBwmwmAvB| GQvov Dr‡m 
Ki KZ©bI †hŠw³Kfv‡e mgš^q Kivi AvnŸvb 
Rvwb‡q‡Q msMVbwU| 

GdAvBwmwmAvBi c¶ †_‡K Av‡iv Rvbv‡bv 
nq, K¨vk‡jm mgvR Mo‡Z mg‡qvc‡hvMx 
c`‡¶c wb‡Z n‡e| eZ©gvb wbqg Abyhvqx, 
GKwU cÖwZôvb eQ‡i 36 jvL UvKvi Ic‡i 
bM` †jb‡`b Ki‡j 2 `kwgK 5 kZvsk 
AwZwi³ Ki w`‡Z nq| G nvi k~b¨ kZvs‡k 
bvwg‡q Avbvi cÖ¯Íve w`‡q‡Q GdAvBwmwmAvB|

GQvov GgwmwmAvB mfvcwZ †gv. mvBdyj 
Bmjvg Zv‡`i cÖ¯Ív‡e, A_© AvB‡bi wKQy 
aviv evwZ‡ji `vwe Rvbvb| IBme avivi 
Rb¨ Ki‡cv‡iU Kinvi 2 `kwgK 5 kZvsk 
Kgv‡bvi myweav e¨emvqxiv cv‡”Qb bv e‡j 
Rvbvb wZwb| GQvov Abby‡gvw`Z e¨q I Dr‡m 
Ki †K‡U †bqvi Rb¨ Ki‡cv‡iU Kinvi 
cvewjK wjwg‡UW †Kv¤úvwbi Rb¨ 40 †_‡K 
50 kZvsk n‡q hv‡”Q| G AwZwi³ K‡ii 
wel‡q cÖ‡qvRbxq e¨e¯’v wb‡Z GbweAvi‡K 
Rvwb‡q‡Q Zviv| GgwmwmAvB f¨vU e¨e¯’vcbv 
mdUIq¨v‡ii gva¨‡g eZ©gv‡b cÖvq me 
†Kv¤úvwb gvwmK f¨vU wiUvb© w`‡q _v‡K| 
Z‡e G e¨e¯’v c~Y©v½fv‡e A‡Uv‡gkb bq| 
B-Bbf‡qwms‡qi gva¨‡g G A‡Uv‡gkb e¨e¯’v 
MwZkxj n‡e e‡j GgwmwmAvB g‡b K‡i|

GbweAvi †Pqvig¨vb Avey †nbv †gv. ingvZyj 
gywbg e‡jb, ÔAvgv‡`i bZyb f¨vU AvBbwU 
m¤ú~Y© wWwRUvj Acv‡ikb, wWwRUvj 
g¨v‡bR‡g›U, wWwRUvj wm‡÷gwfwËK AvBb| 
G AvB‡bi mwVK e¨envi Ki‡Z †M‡j 
Avgv‡`iI wWwRUv‡ji RvqMvq †cŠuQ‡Z n‡e| 
wKš‘ Avgiv †Zv AvBbUv K‡iwQ gvÎ, ZvB bvbv 
Amyweav †`Lv †`q| GUv Av‡¯Í Av‡¯Í ms‡kvwaZ 
n‡e|Õ wZwb Av‡iv Rvbvb, wWwRUvj Bbf‡qm 
n‡j Avi wKQy jv‡M bv| wKš‘ Avgv‡`i †`‡k 
Bbf‡q‡mi PP©v A‡bK Kg RbM‡Yi gv‡S| 
†`vKvb`vi hw` †`q, Zv †d‡j w`B| GQvov 
wiUvb© Rgv †`qv mnR Kiv n‡”Q e‡jI Rvbvb 
wZwb r
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A_©‰bwZK AÂ‡j wbiew”Qbœ M¨vm 
we`y¨‡Zi `vwe e¨emvqx‡`i
wkícÖwZôv‡b wbiew”Qbœ M¨vm I we`y¨r 
mieivn KwVb n‡q c‡o‡Q| Ggb cwiw¯’wZ‡Z 
e¨emvqx‡`i `vwe, †`‡ki Ab¨vb¨ ¯’v‡b M¨vm-
we`y¨r _vKyK ev bv _vKyK, we‡kl A_©‰bwZK 
AÂj¸‡jvq mieivn wbiew”Qbœ ivL‡Z n‡e| 
GdwewmwmAvB Av‡qvwRZ evsjv‡`k weR‡bm 
mvwg‡Ui †kl w`b ÔBb‡fw÷s Bb B‡KvbwgK 
†Rvbm: cÖ‡MÖm A¨vÛ cÖv‡qvwiwU AciPywbwUR 
Bb evsjv‡`kÕ kxl©K †mwgbv‡i e¨emvqxiv 
G `vwe Rvbvb| Abyôv‡b gWv‡iUi wQ‡jb 
Av‡bvqvi MÖæ‡ci GgwW †nv‡mb Lv‡j`| 
g~j cÖeÜ Dc¯’vcb K‡ib Avãyj †gv‡bg 
B‡KvbwgK †Rv‡bi e¨e¯’vcbv cwiPvjK 
G Gm Gg gCbDÏxb †gv‡bg I evsjv‡`k 
A_©‰bwZK AÂj KZ©…c‡¶i (†eRv) wbe©vnx 
†Pqvig¨vb †kL BDmyd nviæb|

gCbDÏxb †gv‡bg e‡jb, B‡KvbwgK †Rv‡b 
M¨vm-we`y¨‡Zi wbiew”Qbœ mieivn ivLvi bxwZ 
MÖnY Ki‡Z n‡e| GLv‡b ¯^í‡gqvw` bq, 
`xN©‡gqvw` wewb‡qv‡Mi e¨e¯’v _vK‡Z n‡e| 
A‡bK cÖwZôvb f~wg AwaMÖn‡Yi †¶‡Î bvbv 
RwUjZvq c‡o, GwU `~i Ki‡Z n‡e| 

GdwewmwmAvB‡qi mv‡eK mfvcwZ KvRx 
AvKivg DwÏb e‡jb, ÔA_©‰bwZK AÂ‡j 
wbiew”Qbœ M¨vm-we`y¨r mieivn wbwðZ 
Ki‡Z n‡e| A_©‰bwZK AÂj ev Bwc‡RW‡K 
Ab¨ AÂ‡ji m‡½ Zyjbv Ki‡j Pj‡e 
bv| A_©‰bwZK AÂj¸‡jvi eo eo wkí-
KviLvbvq wewb‡qvM Avm‡Q| e¨vKIqvW© 
wjs‡KR I mvcøvB †PB‡b wewb‡qvM evov‡bv 
GLb eo P¨v‡jÄ| e¨vKIqvW© wjs‡KR cÖWv‡± 
wewb‡qvM Avb‡Z n‡e|Õ 

Wvb A¨vÛ eªvWw÷«U mv‡gi cÖavb wbe©vnx 
(wmBI) iv‡Rk wgiPv›`vwb e‡jb, Ôwe‡`kx 
wewb‡qvM AvKl©‡Y BR Ae Wywqs weR‡b‡m 
evsjv‡`‡ki Ae¯’vb fv‡jv bq| evsjv‡`k‡K 
Aek¨B Ae¯’vi DbœwZ Ki‡Z n‡e| hw`I G 
m~PK cwigv‡ci cÖwµqv wb‡q cÖkœ i‡q‡Q|Õ

evsjv‡`k mvcøvB †PBb †mvmvBwUi wmBI 
bwKe Lvb e‡jb, Ô10 jvL gvby‡li Kg©ms¯’vb 
ˆZwi n‡e 100 A_©‰bwZK AÂ‡j| Avgv‡`i 
Rb¨ mvcøvB †PBb GLb eo P¨v‡jÄ| G LvZ 
QvovI jwRw÷K mv‡cv‡U©i wewb‡qvM evov‡Z 
n‡e|Õ

Av‡gwiKvb †P¤^vi Ae Kgvm© Bb evsjv‡`‡ki 
(A¨vg‡Pg) mfvcwZ ˆmq` Gikv` Avn‡g` 

e‡jb, ÔB‡KvbwgK †Rvb Av‡Q| wKš‘ Gi 
evB‡iI DbœwZ Ki‡Z n‡e| wegvbe›`‡ii 
DbœwZ Ki‡Z n‡e| Iq¨vinvD‡Ri wbqg A‡bK 
cyi‡bv| Kv÷gm Ges Iq¨vinvD‡Ri AvBb 
Ab¨vb¨ †`‡ki g‡Zv ms¯‹vi K‡i AvaywbK 
Ki‡Z n‡e| G‡Z ivR¯^ AvqI evo‡e| †ij 
evsjv‡`‡ki Rb¨ Lye ¸iæZ¡c~Y©| Kv‡M©v 
cwien‡b †ij‡K Kv‡R jvMv‡Z n‡e| 15 eQi 
a‡i Gqvi‡cv‡U© cÖ‡dkbvj ¯‹¨vbvi †bB| GUv 
wb‡q Avgiv e‡j AvmwQ| Zvi ciI †Kv‡bv 
`„k¨gvb D‡`¨vM ‡bBÕ r

†mvwm©s †KŠkj cwieZ©b Ki‡Qb 
ˆZwi †cvkv‡Ki †µZviv; msev` 
m‡¤§j‡b wewRGgBG mfvcwZ
eZ©gv‡b BD‡ivc I hy³iv‡ó« g~j¨ùxwZ 
†iKW© ch©v‡q Ae¯’vb Ki‡Q| d‡j Gme 
AÂ‡ji †fv³viv †fvM¨c‡Y¨i e¨q Kwg‡q 
G‡b‡Qb| evsjv‡`‡ki ˆZwi †cvkv‡Ki †µZv 
cÖwZôvb¸‡jvI µqv‡`k Kwg‡q G‡b‡Q| 
Z‡e Zviv †mvwm©s †KŠkj cwieZ©b K‡i‡Qb| 
GKm‡½ eo µqv‡`k bv w`‡q †QvU †QvU ¯ø‡U 
w`‡”Qb| evsjv‡`k †cvkvK cÖ¯‘ZKviK I 
idZvwbKviK mwgwZ (wewRGgBG) Kg‡cø‡· 
Av‡qvwRZ GK msev` m‡¤§j‡b Gme K_v 
e‡jb ms¯’vwUi mfvcwZ †gv. dviæK nvmvb| 
wZwb e‡jb, Ôg~j¨ùxwZi Kvi‡Y cwðgv 
†µZv‡`k¸‡jvi †fv³viv †cvkv‡K e¨q 
Kwg‡q G‡b‡Qb| GiB avivevwnKZvq Gme 
†`‡k †cvkv‡Ki Pvwn`vI K‡g Avm‡Q| G‡Z 
K‡i Zviv g~j¨Qv‡o cY¨ †Kbvi †¶‡Î AvMÖn 
†ewk †`Lv‡”Qb|  †KvwfW-19 cwiw¯’wZi ci 
ciB f~-ivR‰bwZK cwiw¯’wZi Kvi‡Y wek¦ 
A_©bxwZ‡Z GK Aw¯’i cwiw¯’wZ weivR Ki‡Q| 
hvi cÖfve c‡o‡Q we‡k¦i Ab¨ †`‡ki g‡Zv 
evsjv‡`‡ki A_©bxwZ I wk‡íI|Õ

wek¦e¨vcx evwYR¨bxwZ‡Z cwieZ©‡bi K_v 
D‡jøL K‡i wewRGgBG mfvcwZ e‡jb, 
ÔevwYR¨bxwZi cwieZ©‡bi wel‡q Avgiv AeMZ 
AvwQ| G wel‡q Avgv‡`i h‡_ó cÖ¯‘wZ i‡q‡Q| 
cÖ¯‘wZ‡Z †Kv‡bv NvUwZ _vK‡j Avgv‡`i eo 
ai‡bi msK‡Ui g‡a¨ co‡Z n‡e| Ab¨w`‡K 
BD‡iv‡ci wewfbœ †`k gvbevwaKvi I wWD 
wWwj‡RÝ cÖ‡UvKj (A_©‰bwZK, AvBwb I 
Avw_©K cwiw¯’wZ) MÖnY Ki‡Q| G RvqMvq 
Avgv‡`i ¶gZv ˆZwi‡Z A‡bK KvR 
Ki‡Z n‡e| Ab¨w`‡K G welq¸‡jv †hb 
e¨enviKvix‡`i gv‡S †Kv‡bv iKg A¯^w¯Í 

ˆZwi bv K‡i, †m wel‡q AvšÍR©vwZK A½‡b 
Avgv‡`i †Rvivj f~wgKv ivL‡Z n‡e|Õ

wewRGgBG mfvcwZ e‡jb, ÔMZ †deªæqvwi‡Z 
hy³iv‡ó« idZvwb K‡g‡Q| idZvwb‡Z †cvkvK 
c‡Y¨i msL¨v K‡g‡Q| Z‡e D”Pg~‡j¨i c‡Y¨i 
µqv‡`k e„w× cvIqvq Avgv‡`i cÖe„w× evo‡Q| 
wKš‘ idZvwb‡Z msL¨vMZ FYvZ¥K Ae¯’vb 
Avgv‡`i fvev‡”Q| Avgiv †Póv KiwQ GwU 
¯^vfvweK Ki‡Z| eZ©gv‡b ˆZwi †cvkv‡Ki 
cvuP-QqwU cY¨B 80 kZvsk idZvwb nq| 
G‡¶‡Î c‡Y¨i ˆewPÎ¨ Avbv cÖ‡qvRb|Õ

GjwWwm MÖ¨vRy‡qkb-cieZ©x mg‡q idZvwbi 
wel‡q wZwb e‡jb, ÔGjwWwm DËi‡Yi ci 
†hb my‡hvM-myweav eÜ n‡q bv hvq, †mRb¨ 
Avgiv wek¦ evwYR¨ ms¯’vi gnvcwiPvj‡Ki 
m‡½ K_v e‡jwQ| cieZ©x 10 eQi ch©šÍ Gme 
myweav envj ivLvi Rb¨ Aby‡iva K‡iwQ| wZwb 
Avgv‡`i Qq eQ‡ii K_v e‡j‡Qb, A_©vr 
2032 mvj ch©šÍ| Avgiv G wb‡q wewfbœ †`‡ki 
m‡½ Av‡jvPbv Pjgvb †i‡LwQ|Õ

AvšÍR©vwZK A½‡b evsjv‡`‡ki eª¨vwÛs wel‡q 
wewRGgBG mfvcwZ e‡jb, ÔAvgiv bvbvfv‡e 
evsjv‡`‡ki eª¨vwÛs‡qi KvR Pvwj‡q hvw”Q| G 
avivevwnKZvq evsjv‡`‡ki ms®‹…wZ I fvlv‡K 
AvšÍR©vwZK A½‡b Qwo‡q w`‡Z AvMvgx 
eQ‡ii 1 Rvbyqvwi †_‡K Bs‡iwR e‡Y© †gW 
Bb evsjv‡`‡ki cvkvcvwk evsjv eY©gvjvq 
evsjv‡`‡k ˆZwi wj‡L †`qv n‡e| AvšÍR©vwZK 
Ges ¯’vbxq me evRv‡ii †¶‡ÎB Drcvw`Z 
†cvkv‡Ki  †j‡f‡j GwU ‡jLv n‡e|Õ wZwb 
Av‡iv e‡jb, ÔeZ©gv‡b Avgv‡`i †cvkvK Lv‡Z 
cÖvq cvuP jvL U‡bi g‡Zv SyU ˆZwi nq| Gi 
GKwU Ask evsjv‡`k idZvwb K‡i| GLvb 
†_‡K cÖwZeQi cÖvq 400 wgwjqb Wjvi Avq 
nq| 

wKš‘ Avgiv hw` G cY¨¸‡jv‡K wimvBwK¬s K‡i 
cY¨ Drcv`b Kwi, Zvn‡j GLvb †_‡K cÖvq 
5 wewjqb Wjv‡ii cY¨ Drcv`b Kiv m¤¢e| 
ZvB Avgiv miKv‡ii m‡½ Av‡jvPbv KiwQ 
†hb wimvBwK¬s‡qi m‡½ hy³ me cÖwµqvq cY¨ 
I †mev‡K ïé I f¨v‡Ui AvIZvgy³ ivLv nq| 
Zvn‡j G Lv‡Z wewb‡qvMKvixiv AvK…ó n‡eb|Õ

wKDAvi †KvW †j‡ewjs Pvjyi D‡`¨v‡Mi K_v 
Rvwb‡q wewRGgBG mfvcwZ e‡jb, Ôc‡Y¨i 
¯^”QZv I bKj cY¨ †VKv‡Z Kb‡fbkbvj 
†j‡ewjs‡qi cwie‡Z© wKDAvi †KvW c×wZ 
Pvjy Kiv cÖ‡qvRb| GRb¨ Avgiv gvwK©b 
miKv‡ii m‡½ Av‡jvPbv KiwQ r
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TRADE INFORMATION
	 March 2023
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Texworld Evolution Paris
Date: 03 - 05 Jul, 2023
Venue: Paris Expo Porte de Versailles, Paris, France
Organizer: Messe Frankfurt France S.A.S.
Tel: +44 203 514 06 68
E-mail: info@trade-fair-trips.com
Website: https://texworld-paris.fr.messefrankfurt.com/paris/en/

Hardware Pioneers Max 2023
Date: 13 Jul 2023
Venue: Business Design Centre, London, UK
Organizer: Hardware Pioneers UK
Tel: +44 7920035495
E-mail: hello@hardwarepioneers.com 
Website:  https://www.hardwarepioneers.com/ 

Cosmohome Tech Expo
Date: 19 - 21 Jul, 2023
Venue: Pragati Maidan, New Delhi, India
Organizer: Nexus Exhibitions Pvt Ltd
Tel: +91 9971811937
E-mail: ruchi.cosmotechexpoindia@gmail.com
Website:  http://www.cosmotechexpoindia.com/# 

ANME Trade Show 2023
Date: 02 - 04 Aug 2023
Venue: Tuscany Suites & Casino, Las Vegas, USA
Organizer: Army Navy Military Expo
Tel: + 810-225-9801
E-mail: info@anmexpo.com
Website:   https://anmexpo.com/ 

The Bioprocessing Summit
Date: 14 - 17 Aug 2023
Venue: Sheraton Boston Hotel, Boston, USA
Organizer: Cambridge Innovation Institute
Tel: 7819725400
E-mail: chi@healthtech.com
Website:  https://www.bioprocessingsummit.com/

The Energy Expo 2023
Date: 22 - 24 Aug 2023
Venue: Miami Airport Convention Center, Miami, USA
Organizer: Miami Airport Convention Center, Miami, USA
Tel: +305-412-7945
E-mail: mail@showwinnerscorp.com
Website:  https://www.theenergyexpo.com/ 

Vietnam Asean International Furniture & Home Accessories  
Fair 2023
Date: 29 Aug - 01 Sep 2023
Venue: Saigon Exhibition and Convention Center, Ho Chi Minh, 
Vietnam
Organizer: Lien Minh Company
Tel: +84 28 7306 7887
E-mail: info@hawacorp.com.vn
Website:  www.vifafair.com 

China International Adhesives and Sealants Exhibition 2023
Date: 04 - 06 Sep 2023
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: CCPIT Sub-Council OF Chemical Industry
Contact Person: Serena Cui
Tel: 010-64275419
Email: cuijingjing@ccpitchem.org.cn 
Website:  http://en.chinaadhesive2000.com/index.html 

International Crop Science Conference & Exhibition 2023
Date: 07 - 08 Sep 2023
Venue: Hyatt Regency Gurgaon, Gurgaon, India 
Organizer: Pesticides Manufacturers & Formulators Association 
of India
Contact Person: Serena Cui
Tel: 010-64275419
Email: cuijingjing@ccpitchem.org.cn 
Website:  http://en.chinaadhesive2000.com/index.html

Lagos Fashion Fair 2023
Date: 12 - 14 Sep 2023
Venue: Eko Hotels & Suites, Lagos, Nigeria
Organizer: Atlantic Exhibition Nig Ltd
Tel:  +234 809 719 9117 
Email: cuijingjing@ccpitchem.org.cn 
Website: info@atlanticexhibition.com 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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(As of March 31, 2023)
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Director General, JETRO (New 
Delhi) and Regional Chief Takashi 
Suzuki (seventh from right) seen 
receiving a crest from DCCI 
President Barrister Md. Sameer 
Sattar (sixth from right) after a 
business networking meeting 
held on May 12 at DCCI Gulshan 
Center. DCCI Vice President Md. 
Junaed Ibna Ali (fifth from right) 
and Members of the Board of 
Directors were present during the 
meeting.

Dhaka Chamber President Barrister 
Md. Sameer Sattar (sixth from right) 
seen receiving a memento from 
President of UK-Bangladesh Chamber 
of Commerce & Industry (UKBCCI) M 
G Moula Miah (seventh from right) 
after a courtesy meeting held on March 
12 at DCCI Gulshan Center. Chairman 
of UKBCCI Iqbal Ahmed (fifth from 
left), DCCI Senior Vice President S. 
M. Golam Faruk Alamgir (Arman) 
(fifth from right), Vice President Md. 
Junaed Ibna Ali (second from right) 
and members of the DCCI Board of 
Directors and UKBCCI are seen in the 
picture.

DCCI President Barrister Md. Sameer Sattar (second from right) speaking as a panel speaker at the Parallel session titled “Leveraging SMEs 
for Vibrant Supply Chain Linkage and Productivity Spillovers” under Bangladesh Business Summit 2023 organized by FBCCI on March 
13. Deputy Governor of Bangladesh Bank Abu Farah Md. Nasser (fifth from right), President of The Chittagong Chamber of Commerce & 
Industry Mahbubul Alam (third from right), High Commissioner of Malaysia in Bangladesh H. E. Haznah Md. Hashim (fourth from right) and 
SME Foundation Chairperson Dr. Md. Masudur Rahman (sixth from right) among others are seen in the picture.  
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DCCI President Barrister Md. 
Sameer Sattar (right) speaking at a 
seminar titled “Innovation Business 
Opportunities from Belgium” held on 
March 22 at Pan Pacific Sonargaon 
Hotel, Dhaka. Minister for Information 
and Broadcast Dr. Hasan Mahmud, 
MP (left), Ambassador of Belgium in 
Bangladesh H.E. Didier Vanderhasselt 
(second from left) among others are 
seen in the picture.

DCCI President Barrister Md. 
Sameer Sattar (third from right) 
presenting a memento to Charge 
D’ Affaires of Ethiopian Embassy 
based in New Delhi Ms. Bizunesh 
Meseret Tegegne (third from left) 
after a courtesy meeting held on 
March 30 at DCCI Gulshan Centre. 
DCCI Senior Vice President S. M. 
Golam Faruk Alamgir (Arman) 
(second from right), Vice President 
Md. Junaed Ibna Ali (right), former 
President of DCCI and Consul 
for Ethiopia in Bangladesh Shams 
Mahmud (left) among others are 
seen in the picture.

DCCI President Barrister Md. Sameer 
Sattar (third from right) receiving a 
token of appreciation from Deputy 
Director General of Ministry of Trade 
and Commerce of Viet Nam Do Quoc 
Hung (second from left) after a business 
networking meeting held on March 15. 
Vietnamese Ambassador in Bangladesh 
H.E. Pham Viet Chien (second from 
right), DCCI Senior Vice President S. M. 
Golam Faruk Alamgir (Arman) (right) 
and Vice President Md. Junaed Ibna Ali 
(left) are also seen in the picture.
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Coordinating Director Razeev H 
Chowdhury (fourth from left), 
Convenor M. S. Siddiqui (centre), Joint 
Convenor Eazaz Mohammed (fourth 
from right) along with other members 
of Country Competitiveness standing 
committee  were present during the 
1st meeting of the committee held on 
March 14.     

Coordinating Director Nasiruddin 
A. Ferdous (fourth form left), 
Convenor Mohammad Saifur 
Rahman Saif (third from right), 
Joint Convenor Kanij Fatima 
(third from left) along with other 
members were present during 
the 1st meeting of Blue Economy 
standing committee held on 
March 11.

As a contribution from DCCI Foundation, President of Dhaka Chamber Barrister Md. Sameer Sattar handed over 2000 blankets to the Turkish 
Cooperation and Coordination Agency’s (TIKA) Dhaka Programme Coordination Office recently in order to distribute among the earthquake 
affected people in Turkiye.
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President, FICCI Naser Ezaz Bijoy, 
DCCI Directors M. Mosharrof 
Hossain, Razeev H Chowdhury, 
former Senior Vice President Kamrul 
Islam, FCA among others are seen 
at the Iftar Mahfi of Dhaka Chamber 
held on March 30 at the Pan Pacific 
Sonargoan Hotel, Dhaka.

Attorney General of Bangladesh 
Abu Mohammad Amin Uddin, 
Chairman of Capital Market 
Stabilization Fund (CMSF) Md. 
Nojibur Rahman, Additional IGP 
of Bangladesh Police Mahbubur 
Rahman, Principal Staff Officer of 
Armed Forces Division Lieutenant 
General Waker-Uz Zamaan, 
and ADB Country Director in 
Bangladesh Edimon Ginting are 
seen at the Iftar Mahfi of Dhaka 
Chamber held on March 30 at 
the Pan Pacific Sonargoan Hotel, 
Dhaka.

DCCI former Presidents M. A. Sattar, 
Mahbubur Rahman, Aftab Ul Islam, 
FCA, Benajir Ahmed, Matiur Rahman, 
M. A. Momen, Abul Kasem Khan and 
fromer Principal Secretary Abul Kalam 
Azad are seen at the Iftar Mahfi of Dhaka 
Chamber held on March 30 at the Pan 
Pacific Sonargoan Hotel, Dhaka.

Dhaka Chamber’s Iftar Mahfil: A Glimpse
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DCCI President Barrister Md. Sameer 
Sattar, Senior Vice President S. M. 
Golam Faruk Alamgir (Arman), Vice 
President Md. Junaed Ibna Ali along 
with other members of the Board are 
seen at the DCCI Iftar Mahfil.

DCCI former Senior Vice President, 
Directors along with members are 
seen at the Iftar Mahfi of Dhaka 
Chamber held on March 30 at 
the Pan Pacific Sonargoan Hotel, 
Dhaka.

Ambassador of France H.E. Marie 
Masdupuy, High Commissioner of 
Maldives H.E. Shiruzimath Sameer, 
Japanese Ambassador H.E. IWAMA 
Kiminori, High Commissioner of Malaysia 
Her Excellency Haznah Md. Hashim, 
Consul of of the Republic of Singapore 
Sheela Pillai among others are seen at the 
Iftar Mahfi of Dhaka Chamber held on 
March 30 at the Pan Pacific Sonargoan 
Hotel, Dhaka.

Dhaka Chamber’s Iftar Mahfil: A Glimpse
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(Hot Line)

Dhaka Chamber of Commerce & Industry


