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Editorial Note DCCI Review February 2021

Bangladesh’s graduation from being a least developed 
country to the status of a developing country, now 
scheduled to officially take place in 2026, may bring in a 
horde of opportunities. It is good that Bangladesh, which 
was classified as a least development country by the 
United Nations based on its status of poverty, weaknesses 
in human resources and economic vulnerabilities, is 
leaving the LDC category. 

But all this comes with a horde of challenges, too, 
that Bangladesh would need to effectively face to reap 
dividends from its new status. The challenges of the 
graduation could outweigh the gains that it promises 
if the government does not get ready to efficiently face 
them in time. Bangladesh met the criteria in March 2018 
to graduate to the status of a developing country in 2024, 
as was originally scheduled. But the UN committee 
has made recommendations on Bangladesh’s appeal to 
extend the terminal period till 2026 from 2024.

The United Nations Committee for Development Policy, 
an advisory body of the United Nations Economic and 
Social Council, on February 26 made the final decision 
after the second round review, held between February 22 
and February 26, of Bangladesh’s case, recommending 
the graduation. Bangladesh fulfilled all the requirements 
of all the three criteria: gross national income per capita, 
human assets index and economic vulnerability index. 
The per capita income of $1,230 is one requirement for 
graduation into a developing country. 

The per capita income of Bangladesh now stands at 
$1,827. Bangladesh has scored 75.3 against the threshold 
of 66, required for the graduation, in the human assets 
index. In the economic vulnerability index, where it 
should be below 32 points, Bangladesh’s current score 
stands at 27.3 points. But the graduation, which will take 
place in a few years, is not the end of the story because 
all the benefits that the graduation will entail are not 
automatic although all the losses are.

The challengers that Bangladesh will be facing after 
the graduation, if not immediately consequent on the 
graduation, will be in areas of market access, dealing 
with trade partners, policy freedom and compliance 
enforcement. Bangladesh will head to productivity and 
skills-drive competitive strength from preferential market 
access-driven competitive strength, to reciprocity from 

non-reciprocity in dealing with external partners, to 
obligation-driven policy space from flexibility-driven 
policy space and to a more stringent enforcement 
of compliance requirement from lax compliance 
enforcement. 

Bangladesh will no longer be eligible for market access 
that it enjoys to most developed countries such as 
Canada, Japan, the United States beyond 2026 and to the 
European Union beyond 2029. Bangladesh will also no 
longer remain eligible for preferential access under the 
Generalized System of Preferences schemes applicable 
to developing countries. Bangladesh is said to be losing 
two-thirds of its global export that is now covered by 
preferential access.

Bangladesh will, therefore, need to reform its patent 
laws and licensing procedures to make them WTO-
compatible. It will need to make its industrial policy, 
export policy and the national API and laboratory reagents 
manufacturing and export policy WTO-compliant. It will 
also need to put an active pharmaceutical ingredient park 
into full gear to develop the backward linkage industry in 
pharmaceuticals to remain competitive on the domestic 
and the global market. 

It will also face constraints in areas of intellectual property 
rights and Bangladesh authorities should, therefore, 
actively pursue negotiations in TRIPS Council for an 
extension to TRIPS-related flexibility after its graduation. 
The graduation will enhance Bangladesh’s branding to 
the world, with an improved credit rating, in investment 
and other areas and it can use the opportunities that 
would open up to attract foreign investments and take 
credits from the private sector of foreign countries. But 
to translate all such good hopes into action, Bangladesh 
should go for aggressive multi-lateral and mega-regional 
agreements to stay competitive. 

Bangladesh should enhance its negotiation skills for 
bilateral and multilateral agreements with trade partners, 
try to enter and associate with regional and trade blocs 
such as the Association of Southeast Asian Nation, the 
European Union. It must expedite its internal resource 
mobilization in a greater way and explore new export 
market and diversity export products to reap the benefits 
that the LDC graduation entails r

LDC graduation: challenges and gains
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The United Nations Committee 
for Development Policy has 
recommended Bangladesh’s 
graduation from the least developed 
country. The decision came after the 
second triennial review of the LDC 
category of the UN Committee for 
Development Policy recently. The 
Dhaka Chamber of Commerce and 
Industry welcomes this endorsement 
of Bangladesh’s graduation from 
the LDC. Bangladesh has met, for 
the second time, all three eligibility 
criteria for graduation involving 
income per capita ($1,827 against 
the threshold $1,230), human assets 
index (75.3 points out of 66), and 
economic vulnerability index (27.3 
point less than 32).

The Dhaka Chamber of Commerce 
and Industry feels that it is an honor 
for Bangladesh as “we received 
this prestigious recognition in the 
glorious year of the golden jubilee 
of independence of Bangladesh and 
the birth centenary of Bangabandhu 
Sheikh Mujibur Rahman.” And this 
recognition was achieved with under 
the dynamic leadership of Prime 
Minister Sheikh Hasina marking a 
tremendous progress in all socio-
economic aspects of the country 
during the past decade. Bangladesh, 
even in the tough time of COVID-19, 
managed to sustain its economic 
growth and balance life and 
livelihood to a large extent. 

A very timely initiative of the 
government to rescue pandemic-
affected business with stimulus 
incentives was appreciated by all. 
The second review of UN Committee 
for Development Policy and its 
endorsement justify a consistent 
economic development, firm 
resilience and commitment to the 
legacy of Bangabandhu’s Sonar 
Bangla aligning with various game-
changing visions of the government, 
the Dhaka Chamber of Commerce 
and Industry believes.

It is inevitable that every country 
graduating from the LDC status had 
to face some challenges with no 
exception to Bangladesh. As an LDC, 
Bangladesh will enjoy duty-free, 
quota-free access to the European 
Union and other markets up to 2026 
but after the graduation, Bangladesh 
will face challenges of industrial 
compliance and strong standards of 
the Intellectual Property Rights and 
Agreement on Trade-Related Aspects 
of Intellectual Property Rights. 

Moreover, as a middle-income 
country, Bangladesh will compete 
with other similar countries on the 
export market as well as experience 
the erosion of preferences and 
privileges on the export market, and 
the loss of subsidy in various home-
grown infant industries.

Despite having these challenges, 
the graduation will generate ample 
opportunities. After the successful 
graduation, the credit rating and 
worthiness of Bangladesh will be 
elevated, the private sector would 
be competitive, foreign investors’ 
confidence and foreign investment 
trend would soar considering a 
strong IPR infrastructure above all 
streams of international borrowing at 
a competitive rate.

To overcome the challenges and 
smooth transition of Bangladesh 
until 2026, the Dhaka Chamber of 
Commerce and Industry recommends 
that the government should sign 
FTAs, PTAs with potential countries 
or RTAs with economic blocs, make 
preparations to implement terms 
and conditions of TRIPS, establish 
high-value product designs and 
innovation centers with disruptive 
technology, international quality 
assurance certification, new market 
development especially in Southeast 
Asia, Africa, necessary policy and 
institutional reforms to increase 
private and foreign investment, 
modernization, the automation of 
revenue structure for higher tax-to-
GDP ratio and an efficient supply 
chain and logistics infrastructure. 
These are expected to leverage 
Bangladesh’s economic graduation in 
gaining dividends in the best interests 
of the country r
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Firm govt promises makes paradigm shift in economy: DCCI

Govt works to modernize state-owned industries
DCCI president urges SME law and CMSME redefinition

The Dhaka Chamber of Commerce 
and Industry board led by its 
President Rizwan Rahman called 
on Industries Minister Nurul Majid 
Mahmud Humayun at his ministry on 
February 1.

During the meeting, Industries 
Minister Nurul Majid Mahmud 
Humayun said that the government 
had several state-owned industries 
in different sectors. He also said 
that government was working hard 

to modernize these state-owned 
industries with technological 
upgrade. He also requested the 
private sector to come up with local 
investment as it would attract foreign 
direct investment as well. He said 
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that local investment would create 
an opportunity for employment 
generation. 

He also emphasized a country-
wide equal industrialization with 
the help of cluster development so 
that every corner of the country can 
come under a rapid industrialization 
process. Regarding policy support, 
he assured of all possible assistance 
from the government to facilitate the 
private sector.

Dhaka Chamber of Commerce and 
Industry President Rizwan Rahman 
said that 75 percent entrepreneurs 
in Bangladesh were from small and 
medium enterprises but cottage, 
micro and small enterprises were 
deprived of loans under stimulus 
and other non-fiscal policy supports 
compared with medium enterprises 
because of less fiscal strength and 
fewer workers. 

To come out of this discrimination, 
the chamber president suggested 

a redefinition of CMSMEs and the 
passage of an SME law, instead of 
a policy, to make it more effective. 
Moreover, he also proposed taking 
up a project to create a sector-specific 
database of CMSMEs to bring them 
under policy assistance.

The chamber president requested 
the establishment of agro-based 
economic zones in agriculture-
based areas in Jashore, Rangpur, 
Mymensingh and Sylhet regions. He 
also urged an investment-friendly 
environment for the development of 
export-oriented manufacturing sector 
and an increase in the investment-
GDP ratio to 36.99 percent keeping 
to the 8th Five-Year Plan. 

Bangladesh will need to comply with 
27 conventions of the European Union 
after its graduation from the least 
developed country. He suggested the 
inclusion of a road map to comply 
with these conventions. The future 
digital economy will be controlled 
by 4IR, IoT, block chain, big data 

and cloud computing, artificial 
intelligence and robotics. Therefore, 
in order to engage the public and the 
private sector in making the young 
generation skilled, fiscal and non-
fiscal incentives should be given, he 
said.

For export diversification and 
market expansion, he suggested a 
provision for back-to-back letters 
of credit facility for other potential 
sectors that the apparel sector now 
enjoys. He also requested bonded 
warehouse facilities for leather 
product manufacturers and a tax 
holiday facility for the use of modern 
technology in the ship-building, jute 
and jute goods, agro-processing and 
light engineering sectors. 

He also urged the minister to 
announce the printing and publishing 
sector as an industry, considering its 
wide-ranging contribution to the 
economy. He also said that industries 
can be established under the public-
private partnership scheme on unused 

DCCI President Rizwan Rahman (eighth from right) presenting a DCCI’s publication to Industries Minister, Nurul Majid Mahmud Humayun, 
MP (ninth from right) after a meeting held on February 1.  Industries Secretary K. M. Ali Azam (ninth from left), DCCI Senior Vice President N 
K A Mobin, FCS, FCA (eighth from left), Vice President Monowar Hossain (seventh from right) and members of the Board were also present.
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Turkish investors keen on putting money in jute sector
Turkish ambassador in Dhaka calls on DCCI president

land of state-owned industrial units. 
He also proposed the inclusion of the 
Dhaka Chamber of Commerce and 
Industry in the “National Industrial 
Development Board.”

Industries Secretary K. M. Ali Azam 
said that the 8th Five-Year Plan and 
the Fourth Industrial Revolution 

would get priority in the forthcoming 
Industrial Policy. To face the 
challenges of the 4IR, both the public 
and the private sector should come 
forward for the re-skilling and up-
skilling of the work force, he said. He 
said that the government was mainly 
focusing on attaining Vision 2041 

and for this, the government would 
work hand in hand with the private 
sector.

DCCI Senior Vice-President N. K. 
A. Mobin, FCS, FCA, Vice-President 
Monowar Hossain and board 
members were also present r

The Ambassador of Turkey to 
Bangladesh Mustafa Osman Turan 
said that Turkey mostly imports 
jute from Bangladesh for its carpet 
industry. A half of Turkey’s total 
import, worth about $300 million, 
is from jute from Bangladesh, the 
Turkish ambassador said while he 
paid a courtesy call on the DCCI 
President Rizwan Rahman at the 
chamber building on February 2.

The Turkish ambassador also listed 
some of the important potential 
areas where Turkish companies 
could invest or collaborate jointly 
and the sectors are agro-industry, 
light engineering, pharmaceuticals, 
information and communications 
technology, ship-building, energy 
and household appliances. “We want 
to re-brand Turkey in Bangladesh,” 
the ambassador said. The trade 

between Bangladesh and Turkey did 
not decline that much despite the 
pandemic. Bangladesh’s agriculture 
sector is modernized and is 
experiencing a digital transformation 
now. He termed this sector to be very 
potential for joint collaboration.

DCCI President Rizwan Rahman said 
that Bangladesh emerged as Turkey’s 
third largest trade partner in South 
Asia with a total trade volume of 

DCCI President Rizwan Rahman (second from left) exchanging views with the Ambassador of Turkey to Bangladesh Mustafa Osman Turan 
(right) on February 2.  DCCI Senior Vice President N K A Mobin, FCS, FCA (left), Vice President Monowar Hossain (third from left) and 
Commercial Counsellor of Turkish Embassy Kenan Kalayci (second from right) are also seen in the picture. 
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UK keen on investing in higher education sector
The British High Commissioner calls on DCCI President

$705 million in the 2018–19 fiscal 
year. He also proposed holding a 
bilateral virtual B2B conclave to 
promote private-sector investments. 
He also requested Turkey through the 
embassy to withdraw anti-dumping 
duty on yarn from Bangladesh that 
was imposed on October 16, 2018. 
The DCCI president said the total 

trade volume of both the countries 
in 2019–20 was $686.88 million 
which does not reflect the actual 
trade potential of these two friendly 
countries. 

He iterated that more interaction and 
communications among the Turkish 
business bodies and Bangladeshi 

business community would enhance 
the bilateral trade volume in future.

DCCI Senior Vice-President N. K. 
A. Mobin, FCS, FCA, Vice-President 
Monowar Hossain and Commercial 
Counselor of the Turkish Embassy 
Kenan Kalayci were also present r

The British High Commissioner 
in Bangladesh Robert Chatterton 
Dickson paid a visit to the Dhaka 
Chamber of Commerce and Industry 
on February 9 and paid a courtesy 
call on its President Rizwan Rahman 
to discuss various bilateral issues 
relating to trade and commerce.

During  the discussion, DCCI 
President Rizwan Rahman said that 

the United Kingdom is the third-
largest investor in Bangladesh and also 
the third largest export destination for 
Bangladesh. In 2019–20, Bangladesh 
exported goods worth $3.45 billion 
to the United Kingdom against the 
import of $411 million. 

Rizwan Rahman said that the United 
Kingdom is the second largest export 
destination for locally developed 

software. In 2019–20, 13 percent of 
Bangladesh’s total software export 
was destined for United Kingdom, 
which is the third in terms of overall 
export. He also appreciated the UK 
government for allowing Bangladesh 
a duty-free access to the UK market 
even after the Brexit. He also urged 
the United Kingdom to consider 
establishing a country-specific 
economic zone in Bangladesh.

British High Commissioner to Bangladesh Robert Chatterton Dickson paid a courtesy visit to DCCI on February 9 and had a bilateral 
discussion with Rizwan Rahman, President, DCCI. Senior Vice President N K A Mobin, FCS, FCA, Vice President Monowar Hossain and Team 
Leader, Economic Growth and Private Sector Development and Senior PSD Adviser of British High Commission Mahesh Mishra were also 
present during the meeting.
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The economy, as an assessment 
of macroeconomic perspective of 
the past six months by the Dhaka 
Chamber of Commerce and 
Industry shows, is progressing in 
the right direction despite manifold 
COVID-19 challenges. But there are 
some room for further private sector-
centric economic development. 

Both public and private sectors can 
go hand in hand in the days to come 
towards the road to recovery to 
achieve the game-changing economic 
transformation of Bangladesh by 
2041, said DCCI President Rizwan 
Rahman in a webinar on “current state 
and future outlook of Bangladesh’s 
economy: private sector perspective: 

July–December 2020–21” that the 
chamber organized on February 16.

Dr. Mashiur Rahman, Adviser to 
the Prime Minister on Economic 
Affairs, joined the webinar as chief 
guest. Dr. Atiur Rahman, former 
governor of the Bangladesh Bank, 
Dr. Ahsan H. Mansur, Executive 

DCCI President Rizwan Rahman (centre) addressing a webinar titled “Current State and Future Outlook of Bangladesh’s economy: private sector 
perspective (July-December FY2020-21)” organized by DCCI on February 16. Adviser to the Prime Minister on Economic Affairs Dr. Mashiur Rahman 
(second from top left) joined the event as the chief guest. Former Governor of Bangladesh Bank Dr. Atiur Rahman (second, top right) and Executive 
Director, PRI Ahsan H. Mansur (top left) also joined among others.

The British High Commissioner 
Robert Chatterton Dickson said 
that Bangladesh had done a 
commendable progress in economy. 
Health, financial sector, higher 
education and financial technology 
are some of the potential sectors in 
Bangladesh to attract investments, he 
added. 

He also said that a good number of 
British companies were in operation 
in Bangladesh and they were doing 
well. Regarding attracting more FDIs, 

he suggested being more competitive 
and strengthening the business-
friendly environment.

He also highlighted skills 
development and quality education 
for the young generation especially 
keeping to industry needs. The 
British High Commissioner also 
mentioned that the UK universities 
are keen on invest in Bangladesh’s 
higher education sector in a format 
of cross-border higher education 
but to expedite the process, policy 

guidelines need to be effective. 
Besides, a trade talk between 
Bangladesh and the United Kingdom 
would be held in the next week to 
discuss bilateral trade and investment 
issues, the high commissioner said.

Team leader of the Economic Growth 
and Private Sector Development and 
Senior PSD Adviser of the British 
High Commission Mahesh Mishra, 
DCCI Senior Vice-President N. K. A. 
Mobin, FCS, FCA and Vice-President 
Monowar Hossain were also present r

Economy recovers despite many challenges: DCCI webinar
Coordinated efforts from both public and private sector urged
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Director, Policy Research Institute, 
and Dr. M. Masrur Reaz, Chairman, 
Policy Exchange, also participated as 
special discussants.

DCCI President Rizwan Rahman 
highlighted that manifold COVID-19 
impact on the economy of 
Bangladesh. He said that the GDP 
value reduced to $330 billion against 
the target of $343.55 billion with 
8.20 percent growth in the 2019–20 
fiscal year. The national poverty rate 
rose by 9 percent to 29.5 percent. 
Rizwan Rahman recommended an 
automation of the taxation system. 
Considering the impact of COVID-19, 
the budget needs to be reviewed 
quarterly and based on this priority, 
allocations need to be re-considered, 
he said.

The private investment to GDP ratio 
declined to 12.72 percent while local 
and foreign investment declined by 
72.16 percent in the July–September 
period of the 2021 fiscal year. To 
facilitate local private investments, he 
suggested reduction in the corporate 
tax ratio, an increase in investment in 
infrastructure development, sector-
specific investment road maps and 
a cluster development of backward 
and forward industries in special 
economic zones.

He also said that keeping to the ILO 
and the ADB, about 1.7 million youth 
lost job because of the COVID-19 
pandemic. The chamber president 
emphasized skills development and 
recommended an industry-academia 
collaboration, increased investments 
in education and research and 
development and technical and 
vocational education coverage. In 
industry perspective, he suggested 
a long-term plan for product and 
market diversification. 

He also urged that the private sector 
should face easier regulatory process 
in setting up effluent treatment plant 
in tanneries.

In the pharmaceutical sector, 
Bangladesh has to import 97 percent 
of its raw materials. But to be more 
competitive and have an easy access 
to the international market, he 
emphasized a speedy completion of 
the API Park which will also reduce 
70 percent of the cost of the import of 
raw materials. The annual turnover of 
the light engineering sector is about 
$1.6 billion but “we need to have a 
level playing field for the local light 
engineering sector as there is 15 
percent VAT on local production and 
no VAT on import.”

Regarding CMSMEs, he said that the 
sector faces challenges in developing 
its capital, market linkage, product 
standardization. Moreover, banks 
disbursed only 54.13 percent of 
the CMSMEs stimulus package till 
December 2020. He suggested giving 
the CMSMEs through SME Bond an 
access to finance as an alternative 
financing. He also urged the 
formation of a comprehensive policy 
framework by redefining CMSMEs. 
CMSMEs should get an easy access 
to loan and the moratorium support 
can be extended until the pandemic 
situation is fully contained. 

Besides, long-term financing for 
infrastructure development can be 
raised from capital market to asset 
securitization. The government 
needs to create a flexible regulation 
to bring informal businesses into 
the mainstream for their record and 
traceability so that an access to fiscal 
benefits can be ensured.

Dr. Mashiur Rahman, Adviser to 
the Prime Minister on Economic 
Affairs, government of Bangladesh, 
said, “We need to be concerned 
more about how to mobilize savings 
which we have.” The government is 
focusing on rural economy and the 
agriculture sector. The government 
has successfully managed COVID-19 
crisis. Policies are on the right 
track and the growth momentum is 

sustained, he added. The demand 
is, however, a little bit subdued. The 
private sector needs to increase its 
productivity now. 

Bangladesh experienced a reasonably 
good export despite COVID-19; 
remittances have also increased. 
“But we need to be more careful 
about NRBs returning home from 
the COVID-19-hit labor market.” He 
expressed hopes as the government 
has come up with various policy 
supports for the private sector and he 
urged the private sector to use this 
policy regime.

Dr. Atiur Rahman, former governor 
of Bangladesh Bank, said, “We have 
to have sufficient liquidity in banks. 
And the liquidity should go to the 
productive sector.” Meanwhile, 
the government has eased some 
policy measures to make liquidity 
available which is a good sign, he 
said. Moreover, policies need to be 
sustainable without frequent changes. 
CMSMEs and the agriculture sector 
should get more priority as they are 
the lifeline of the economy. 

He also urged a long-term inclusive 
development despite tax-GDP ratio 
being quite low. Besides, revenue 
generation is crucial and for that, 
the National Board of Revenue 
has to focus on increasing tax net. 
Other than apparel, information and 
communications technology could 
be a big earner for the country. “We 
have every potential in this sector. By 
the end of this year, ICT alone has 
a target to achieve $5 billion export 
earning.”

But in the financial sector, a strong 
regulatory framework needs to be 
ensured, he mentioned. To gain 
investors’ confidence, investments 
in infrastructure development should 
be increased along with speedy 
implementation. He also highlighted 
renewable energy and emphasized 
low-cost loan facilities for the start-
ups and women entrepreneurs.
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DCCI plans investment summit in Singapore this year
The Consul of Singapore in Bangladesh Ms. 
Sheela Pillai called on Dhaka Chamber of 
Commerce and Industry President Rizwan 
Rahman to discuss bilateral trade issues at the 
chamber building on February 17. 

During the meeting, Consul of Singapore 
Ms. Sheela Pillai said that there could be a 
collaboration through different engagements 
and activities throughout the year to boost 
bilateral trade and investments. 

She also said that infrastructure, digital 
infrastructure, shipbuilding, information and 
communications technology, port, and logistics 
are some of the potential sectors of interest 
for Singaporean investors. She also said that a 
Singaporean investor from the agriculture sector 
has already invested in Bangladesh and it is 
working. She also said that there is a huge trade 
gap between Singapore and Bangladesh and 
to reduce this gap, she urged further product 
diversification.

Dr. Ahsan H. Mansur, Executive 
Director, Policy Research Institute, 
said, “We should not only focus on 
restoration. We have, rather, to be 
prepared for future challenges.” He 
also underscored the importance 
of reducing poverty rate. The 
government needs to give support 
for an increase in production and 
employment generation. 

But to create investors’ confidence, 
“we need to work more and more 
input in the next budget as well.” For 
lack of investors’ confidence, most 
FDI went to China and Vietnam in 
the COVID-19 time. He said, “Our 
incentive structure should be WTO-
compliant. Moreover, we need to 
reduce inflation rate competing with 
the international inflation rate.”

He said, “Krishi Bank, Shilpa Bank 
and few institutions like them are 
underutilized. These institutions can 
be enough for the development of 
CMSMEs.” Banks should be more 

flexible in SME lending. Besides, loan 
guaranty scheme of the Bangladesh 
Bank is not implemented yet. But 
resource mobilization, big data 
management, less physical control 
and efficient management system 
are essential to improve the tax-GDP 
ratio.

Dr. Masrur Reaz, Chairman, Policy 
Exchange, said that public-private 
dialogues may play an important 
role in identifying post-COVID-19 
challenges. He said that during 
the COVID-19 time, supportive 
measures to the agriculture supply 
chain worked well. Export is slightly 
subdued as the export market is going 
through an uncertainty. 

But vaccination across the world 
began and within six months, the 
situation will improve. UNCTAD 
projected that the global FDI might 
fall 30–40 percent due to COVID-19 
but in reality, it is about 42 percent in 
the past six months. 

Industrial growth is a bit slow and 
business confidence has slightly 
lowered. But business dynamism and 
business confidence, and domestic 
demand need to increase. He 
suggested employment protection 
in the next level of stimulus. “We 
need to bring in trade and investment 
policy nexus.” He recommended 
a predictable revenue generating 
taxation structure.

Abul Kasem Khan, Chairman, BUILD, 
said, “The economy is in a recovery 
stage but there are some challenges. 
In the taxation policy, we need to 
be competitive with other countries. 
Our tax-GDP ratio is one of the 
lowest in the region. NBR should go 
after people who are not giving taxes 
to widen net.”

DCCI Senior Vice-President N. K. 
A. Mobin, FCS, FCA gave the vote 
of thanks while Vice-President 
Monowar Hossain and members of 
the board of directors took part r

DCCI President Rizwan Rahman (second from left) exchanging views with 
the Consul of Singapore in Bangladesh Sheela Pillai (second from right) on 
February 17. DCCI Senior Vice President N K A Mobin, FCS, FCA (left) and Vice 
President Monowar Hossain (right) are also seen in the picture.
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DCCI President Rizwan Rahman 
informed the Consul of Singapore 
that by the end of this year, the 
chamber is planning to host an 
investment summit in Singapore — 
one of the largest business hubs in 
the world. He sought cooperation 
from the Consulate of Singapore in 
Bangladesh and Enterprise Singapore 
in this regard. 

He also said that the Prime Minister 
of Bangladesh Sheikh Hasina has 
offered Singapore 500 acres of land 
in a special economic zone to set up 
businesses. He, therefore, requested 
Singaporean investors to invest in 
agro- and food-processing industries, 
especially in that particular zone.

He further called on importers of 
Singapore to import pharmaceutical 

products, jute, leather goods, ceramic 
and agro-products from Bangladesh. 
Singapore can cooperate with 
Bangladesh by transferring expertise, 
technical know-how in infrastructure 
development, financial services and 
electronics machinery sectors for 
local and regional market demand, 
he added r

DCCI puts forth advice for next Industrial Policy
The Dhaka Chamber of Commerce 
and Industry placed a set of 
recommendations to the Ministry 
of Industries for the government’s 
consideration to be included in the 
next draft Industrial Policy 2021. 
DCCI President Rizwan Rahman 
handed over the recommendations to 
the Secretary to Ministry of Industries 
K. M. Ali Azam on February 16.

Some of the major recommendations 
are: a redefinition of SME and taking 
the medium category out of the 
Cottage, Micro and Small category 
and their addition to large industries 
category. The chamber feels this will 
ease the access of cottage, micro and 
small enterprises to financial and 
policy benefits.

The chamber also recommended a 
national SME cluster development 
authority which will foster the sector-
specific cluster to ensure more 
productivity and diversification. 

After the graduation from LDC status, 
Bangladesh may lose duty- and 
quota-free access to different markets. 
In order to sustain in the export 
market, the chamber suggested that 
the government should sign FTAs or 
PTAs with potential countries.

Because of the Fourth Industrial 
Revolution, 3.9 million new jobs will 
be created. To grab this opportunity, 
the chamber suggested early re-
skilling and up-skilling initiatives. 

A balanced taxation structure 
will expedite local and foreign 
investments in the country. The 
chamber also urged the government 
to establish a technology adoption 
and dissemination center to increase 
product’s diversification and quality.

Specific guidelines also seeks to 
strengthen logistic support in order 
to make the e-commerce sector 
effective. The chamber feels that 
separate incentive packages should 
be allocated for import substitute 
SMEs in SEZs. 

The chamber proposed the formation 
of a SME bank for an easy access to 

credit for SMEs. It also recommended 
a crisis mitigation fund under the 
central bank. Moreover, the next 
Industrial Policy should be in 
consistent with the policies of BEZA, 
NBR, BEPZA, BIDA, BSCIC and 
Bangladesh Bank. 

For the development of country’s 
economy and industrialization, DCCI 
plays a vital role through its policy 
advocacy and regular interactions 
with the government agencies. 
DCCI also tries to keep its follow up 
measures on a regular basis to see the 
reflections in different government 
policies and acts r

DCCI President Rizwan Rahman (center) handing over DCCI’s recommendations for draft 
Industrial Policy-2021 to the Secretary of Ministry of Industries K M Ali Azam (right) on 
February 16. DCCI Vice President Monowar Hossain (left) is also seen in the picture.
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Indian High Commissioner to 
Bangladesh Vikram K Doraiswami 
paid visited the Dhaka Chamber of 
Commerce and Industry on February 
23 and had a bilateral trade talk with 
Dhaka Chamber of Commerce and 
Industry President Rizwan Rahman.

During the discussion, DCCI President 
Rizwan Rahman said that the trade 
between Bangladesh and India was 
worth $6.9 billion in the 2019–20 
fiscal year where Bangladesh’s export 
to India was $1.10 billion against 
the import of $5.79 billion. The total 
FDI stock from India to Bangladesh 
as of September 2020 was $645.54 
million. 

Since 2017, Bangladeshi jute 
products have faced anti-dumping 
duties ranging between $19 and 
$351.72 per tonne in export to 
India, he added. Moreover, India has 
frame Customs Rules 2020 which 
may create problems in claiming 

preferential duty for Bangladeshi 
goods on the Indian market under 
SAFTA and APTA.

The cost of goods transport from 
Dhaka to Delhi is significantly higher 
than it is from Dhaka to European and 
US ports, he said. Rizwan Rahman 
requested an early implementation 
of the Indian line of credit promised 
to Bangladesh. He also urged a 
review of the Custom Rules 2020 
of India pertaining to rules of origin 
and mutual recognition of quality 
certification given by both the 
countries. 

He also said that the private sector 
needs to be included in the Joint 
Economic Commission to address 
non-tariff barriers and trade related 
disputes. BIMSTEC and BCIM 
Economic Corridor facilities need to 
be tapped in the mutual interests of 
the private sector, he added.

He emphasized an upgrade of 
land port infrastructure of both the 
countries, transit and connectivity, 
cross-border railway connectivity and 
implementation of the BBIN Motor 
Vehicle Agreement. Bangladesh can 
export electronic items, iron, steel 
and cement to north eastern region 
of India.

India’s High Commissioner Vikram 
K Doraiswami said that Bangladesh 
can export edible oil to India with 
at 20 percent value addition on 
the product. “We would like to 
establish a unique mechanism to 
allow Bangladesh’s BSTI certification 
especially for food products as well 
as other products including steel in a 
reciprocal manner.”

The cost of transport and time 
between Delhi and Chattogram 
Port is unendurably high, the High 
Commissioner said. Moreover, he 

Easy connectivity, ports infrastructure may up trade with India
Indian envoy tells DCCI president in a bilateral meeting

DCCI President Rizwan Rahman (fifth from left) presenting DCCI’s publication to Indian High Commissioner in Bangladesh Vikram K 
Doraiswami (fourth from right) after a meeting held on February 23. DCCI Senior Vice President N K A Mobin, FCS, FCA (third from right), 
Vice President Monowar Hossain (fourth from left) and members of the Board are also seen in the picture.
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urged the business community 
of both the countries to convince 
the government to upgrade goods 
transport facilities. He also urged 
infrastructure development and 
technological advancement of all 
land ports of Bangladesh to expedite 
faster export and import processes. 
There are five level crossings that 

are connected between the two 
sides now. He said for goods export 
and import, railway can be the most 
cost-effective option and he urged 
railway infrastructure and capacity 
development.

“We are also very keen to expeditiously 
use Bangladesh’s river ports for 

goods transport, but this needs a few 
regulatory things, including dredging, 
to be done. Regarding Indian 
investment in Bangladesh, he said 
that it would be great “if we could 
jointly work to stimulate more Indian 
businesses to come to Bangladesh 
and invest in SEZs as Bangladesh has 
huge opportunity” r

Dhaka Chamber of Commerce and 
Industry President Rizwan Rahman 
along with the chamber board 
called on Salman F. Rahman, Private 
Industry and Investment Adviser to 
the Prime Minister, for a discussion 
on February 25.

Private Industry and Investment 
Adviser to the Prime Minister Salman 
F. Rahman said that for an inclusive 
development of the country, revenue 
generation is more important. In this 
regard, he iterated a call for a change 
in the frame of mind that people 
would need to pay taxes to build 
the nation. He urged that the tax-
GDP ratio in Bangladesh should be 
increased as this is relatively low in 
the South Asian region.

He said that in the past fiscal year, the 
revenue board could bring 55,000 
tax payers under the net but “still 
we have to widen the tax net more.” 
The government is also working 
to upgrade and modernize the 
overall revenue structure. The third 
terminal at Shahjalal International 
Airport is being constructed and 
the government has also a plan to 
upgrade Cox’s Bazar Airport to make 
it as an international standards airport 
soon.

DCCI President Rizwan Rahman said 
that in the post-LDC era, Bangladesh 
has to meet 27 conventions to get 
the GSP plus facility for export to 
EU market. He proposed a ‘national 

strategy committee’ engaging all 
stakeholders and a map on the 
preparedness with time-bound 
actions for all relevant agencies.

He also urged an effective 
introduction of integrated OSS with 
skilled human resources from all 
relevant services delivery agencies 
to make business process is easy and 
simple for investors. 

Moreover, the OSS of BIDA needs 
coordination with all services 
agencies and inter-operability with 
the OSS of BEZA, National Single 
Window and Bangladesh Hi-Tech 
Park Authority. He said that global 
foreign direct investment fell by 40 
percent to $1 trillion because of 

We have to pay taxes: Salman F. Rahman
Tax-GDP ratio should be increased for inclusive development

DCCI President Rizwan Rahman (eighth from right) presenting Genesis of DCCI to Private Industry and Investment Adviser to the Prime 
Minister Salman F. Rahman (seventh from left) on February 25. DCCI Senior Vice President N K A Mobin, FCS, FCA (sixth from left), Vice 
President Monowar Hossain (fifth from left) and members of the Board also took part in the meeting.
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Industry-academia collaboration urged
DCCI holds webinar on industry-academia linkage for right skill

Rapid changes in technological 
progress because of the 4IR, 
digitization and SDG-centric 
economic transformation are 
reshaping the economic landscape 
of Bangladesh, said Dhaka Chamber 
of Commerce and Industry President 
Rizwan Rahman in a webinar, 
Industry-Academia Linkage: The 
New Frontier.

The chamber organized the webinar 
on February 27 which Education 
Minister Dr. Dipu Moni joined as 
chief guest while Professor Dr. Kazi 
Shahidullah, Chairman, University 
Grants Commission, joined as special 
guest.

“Graduates struggle on the job market 
as our conventional education system 
lacks skills orientation in line with 
the industry demand,” said Rizwan 
Rahman. Bangladesh is a country 
of 63.5 million labor force and is 
growing at 2.2 percent which means 
around 2 million new entrants join 
the labor force every year, he added.

 But 38.6 percent unemployment of 
graduates indicates a skills mismatch. 
University-industry collaboration has 
emerged as a new means to elevate 
the country’s competitiveness in 
terms of developing skilled work 
force and innovation ecosystem, the 
DCCI president said.

Most employers believe that critical 
thinking and problem-solving skills 
will grow in prominence and 50 
percent of all employees will need 
re-skilling by 2025. He said that 
universities and private sectors would 
need to work together to convert the 
youth population into skilled human 
capital. 

He suggested internationally 
accredited skills development 
training for continuous re-skilling 
and up-skilling programs, research 
universities to offer high-quality post-
graduation, incentives such as tax 
exemption for the private sector fir 
R&D collaboration with universities 
and an increased public investment 
in education, skills development and 
research and development.

Education Minister Dr. Dipu Moni 
said, “We need to change our 
mentality for a better industry-
academia linkage.” For a sustainable 
and commercially viable research 
ecosystem, she urged the private 
sector to invest in the education 
sector. 

Universities should not only focus on 
education and degrees but they have 
to provide the required training. She 
said, “We still have a gap between 
industry and academia and to reduce 
the gap, we should do a mapping to 
identify skill requirements.”

Despite COVID-19 socio-economic 
impacts, it has created a lot of 
opportunities and scope for a 
tripartite collaboration among 
industry-academia and research can 
reap these benefits in future. To cope 
with the challenges of the 4IR, she 
emphasized more vocational and 
technical education.

Professor Dr. Kazi Shahidullah, 
Chairman, University Grants 
Commission, urged the private sector 
to invest its CSR fund in the research 
and education sector. He called on 
the universities to work out timely and 
internationally standard curriculum. 

“If we can create skilled human 
resources, we will not need to recruit 
mid-level managers from abroad,” 
he added. He urged initiatives for 
conducting need-based specially 
designed programs.

Dr. Md. Sabur Khan, Chairman, Board 
of Trustees, Daffodil International 
University, presented the keynote 
paper where he said that universities 
should not only focus on producing 
graduates every year. They, rather, 
have to think how many of the 
graduates learn soft and hard skills 
during their studentship. 

He also said that government should 
encourage universities to fulfill the 
demand of industries. Industries 
should collaborate with the academia 

COVID-19 in the 2019–20 fiscal 
year.

FDI net inflow in the 2019-20 fiscal 
year was $2.37 billion, recording 
a 39.1 percent negative growth 
although FDI was $3.6 billion in 
2018. A national strategy needs to 
be developed for FDI promotion and 

the national FDI strategy needs to be 
aligned with the industrial policy, 
export policy, foreign exchange 
regulations, import policy and other 
government strategies, he said. 

The Companies Act sets the 
capital limit at Tk 2.5 million and 
sales transaction at Tk 1 crore to 

register an OPC business which 
needs to be rationally relaxed 
to encourage new and potential 
small start-up registration, he 
suggested. This provision will also 
enhance investment net, tax net of 
Government, employment and GDP 
base r
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to create their demand-based skilled 
graduates.

According to Bloomberg Innovation 
Index 2021, South Korea leads the 
world in innovation. This is because 
of their industry-academia linkage, he 
added. He also emphasized investing 
more in education and technology to 
compete with the global market. “We 
have lack of industry data and visual 
analytics,” he said. 

He suggested a compilation of best 
practices of public and private 
universities and share the compilation 
with each other. Moreover, industries 
need to share their ideas and 
requirements with the academics and 
the regulators so that an international 
standards curriculum can be worked 
out.

Discussant Syed Nasim Manzur, 
Managing Director, Apex Footwear 
Ltd, said that the private sector would 
be encouraged to invest in research 
and education sector if the private 
sector is given special tax benefits 
or exemption. He also urged an 
upgrade in the intellectual property 
rights and patent laws to safeguard 
commercially viable research.

Another discussant, Dr. Syed Ferhat 
Anwar, Director and Professor of 
IBA, University of Dhaka, said 
that for a better industry-academia 
collaboration, the government’s 
policy assistance is necessary. He 
proposed that the government should 
create an endowment fund for sector-
based research. Discussant Professor 

Dr. Mohammad Anisuzzaman 
Talukder, Professor of BUET, 
suggested that the government should 
consider research and innovation as 
a mega project. 

Investment in the education sector 
will not give economic return 
overnight but it has a long-term 
positive impact, he added. Discussant 
Tahmina Binthe Mostafa, Director, 
Meghna Group, said that industries 
want to use the local talent if there 
are enough skills and training.

DCCI Senior Vice-President N. K. 
A. Mobin, FCS, FCA, gave the vote 
of thanks while Vice-President 
Monowar Hossain and members of 
the board of directors took part in the 
webinar r

Dr. Dipu Moni, MP (top left) joined the DCCI webinar on “Industry-Academia Linkage: The New Frontier” held on February 27. DCCI 
President Rizwan Rahman (second from bottom left) chaired the  webinar while Prof. Dr. Kazi Shahidullah (top right), Chairman, University 
Grants Commission (UGC) joined as Special Guest.
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DCCI received ‘Institutional Appreciation Award 2019’
National Productivity Award given to 31 industries

Osama Taseer (right), President of DCCI for the year 2019 receiving `Institutional Appreciation Award 2019’ from Industries Minister Nurul 
Majid Mahmud Humayun, MP (second from left) on February 15. State Minister for Industries Kamal Ahmed Majumder, MP (left) was also 
present at that time.   

As a recognition of 
accelerating “Bangladesh 
Productivity Movement” 
and supporting to attain 
“Sustainable Development 
Goals” Dhaka Chamber 
of Commerce & Industry 
(DCCI) has been awarded 
the 1st Prize of “Institutional 
Appreciation Award 2019” 
by National Productivity 
Organisation (NPO) under 
the Ministry of Industries, 
Government of the People’s 
Republic of Bangladesh. 

The government also 
awarded National 
Productivity and Quality 
Excellence Award 2019 to 
31 industries. Industries 
Minister Nurul Majid 
Mahmud Humayun, MP 
handed over the awards 
at a function held on 15 
February, 2021. Osama 
Taseer, President of DCCI for 

the year 2019 received the 
award from the Industries 
Minister. State Minister 
for Industries Kamal 
Ahmed Majumder, MP and 
Industries Secretary K M 
Ali Azam were also present 
during the occasion. 

Speaking on the occasion, the 
Industries Minister said NPO 
continued their activities by 
increasing productivity as 
well as emphasizing green 
productivity. 

The government has 
emphasized setting up 
e n v i r o n m e n t - f r i e n d l y 
industrial establishments in 
the country.

DCCI as a part of its 
policy advocacy role, 
always puts forward timely 
and necessary policy 
recommendations to the 
government.

DCCI President Rizwan Rahman (left) and former President 
(2019) Osama Taseer (right) are seen with the ‘Institutional 
Appreciation Award 2019’ and trophy after the ceremony on 
February 15. 
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Dhaka Chamber of Commerce & Industry (DCCI) organized 
a webinar under the theme “Current State & Future outlook 
of Bangladesh Economy: Private Sector Perspective (July-
December FY 2020-21)” on February 16, 2021. Rizwan 
Rahman, President, DCCI, delivered the Keynote Presentation 
in the webinar. He also moderated the open discussion session 
of the program. Dr. Mashiur Rahman, Economic Affairs Adviser 
to the Prime Minister, Government of the People’s Republic of 
Bangladesh joined as the Chief Guest.

Dr. Atiur Rahman, Professor, Department of Development 
Studies, University of Dhaka & Former Governor of Bangladesh 
Bank, Dr. Ahsan H. Mansur, Executive Director, Policy Research 
Institute and Dr. M. Mashrur Reaz, Chairman, Policy Exchange 
participated the webinar as designated discussants. Besides, in 
open discussion session, Abul Kasem Khan, Chairman, BUILD 
& former President DCCI, participated and illuminated the 
session with his thoughtful insights.

NKA Mobin, FCA, FCS, Senior Vice President, Monowar 
Hossain, Vice President were also present in the webinar and 
NKA Mobin, FCA, FCS, Senior Vice President, DCCI concluded 
the program by giving thanks to the guests and participants.

The following issues were highlighted in Rizwan Rahman’s 
keynote presentation.

Recommendations
1.	 Increase the Tax and Non-Tax Receipt net to reduce tax 

burden from the existing taxpayers.

2.	 Automation of Tax Return submission and full-fledged 
automation of  VAT returns.

3.	 Imposition of  VAT based on value addition or profit margin 
not on annual turnover. 

4.	 Develop an ‘alternative credit scoring’ system using 
technology to stimulate CMSMEs credit demand and need 
a user frankly scoring system than traditional credit scoring 
system.

5.	 Promote cash flow-based financing instead of collateral 
based financing model. 

6.	 Market driven food inflation needs to be controlled 
through strong market vigilance and monitoring fair price 
mechanisms.

7.	 Agriculture and agro-processing industry need to be 
supported and remain functional with strong local-supply 
chain systems to ensure food security.

8.	 Corporate Tax rate needs to be rationalised at par with the 
competing countries.

9.	 Facilitating Cluster development of backward and forward 
industries in SEZs. 

10.	 Success story of the local investment needs to be highlighted 
to attract foreign investment. 

11.	 Efforts to enjoy the LDC-specific benefits for a minimum 5 
years more after the country’s graduation.  

12.	 Negotiation for Observer Status of ASEAN and membership 
in Regional Comprehensive Economic Partnership (RCEP).

13.	 Bangladesh needs to sign Comprehensive Economic 
Partnership Agreement (CEPA) with potential trading 
partners such as FTA and PTA

14.	 Upgrade PTA with OIC to FTA to expand the trade and 
business among the member countries.

15.	 Strengthen collaboration of industry and academia to 
update and re-design education curriculum based on 
market demand.

16.	 Forming a High-level National committee for developing 
academic curriculum.

17.	 Increase investment in the education sector and Research 
& Development (R&D). 

18.	 Putting emphasis on re-skilling, up-skilling of human 
resources in line with the ‘4IR’ demand and COVID 
induced changing industrial context.

19.	 Active diplomacy is needed for the migration opportunities 
in the OECD countries and high growth emerging 
economies such as Russia, Turkey, China, Malaysia and 
Eastern African countries.

20.	 Need to enhance Technical and Vocational education net.

21.	 Allow undisclosed money in re-skilling and up-skilling of 
the existing workforce of industry, R&D investment.

22.	 Make Bangladesh Krishi Bank fully oriented to farmers.

23.	 Good Agriculture Practice (GAP) has to be ensured in every 
segment of the supply chain. GAP is necessary to minimize 
the risk of food hazards in production, post production and 
marketing. It improves food quality and healthy living to 
the large extent.

24.	 Develop effective supply chains including logistics, 
warehouse and cold chain systems and establishment of a 
strong processing industry. 

25.	 Policy support to create own apparel brands for branding 
Bangladesh in the global market for sustaining in a 
competitive market and fair price.

26.	 Ensuring the Social Compliance practice and expediting 
the establishment of Central Effluent Treatment Plant (CETP) 
to get the Leather Working Group (LWG) certification.

27.	 Make an easier regulation process for private sector ETP 
establishment.

28.	 Setting up well constructed preservation and processing 
facilities in different parts of the country so that raw hides 
can be preserved for a longer time to ensure fair prices.

Webinar on “Current State & Future outlook of Bangladesh Economy: 
Private Sector Perspective (July-December FY2020-21)”

Webinar Outcome DCCI Review February 2021
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29.	 To ensure loan assistance for tannery owners to store 
sufficient rawhide timely before Eid-ul-Azha festival.

30.	 Special support from the government is needed to build the 
backward linkage industry of leather footwear to harness 
the potential of this product.

31.	 Expedite the completion of the API Park in order to reduce 
70% raw material Import cost.  

32.	 Investment in R&D develop own patented pharmaceutical 
products before LDC graduation and enhance the quality 
production of generic products.

33.	 Central bioequivalence and drug testing laboratories need 
to be established.

34.	 Need to negotiate for extending the time limit of TRIPS 
exemption after our economic graduation. 

35.	 Need to set up metallurgical laboratories for expanding the 
Light Engineering Sector.

36.	 NBR needs to prepare policy for expanding growth of local 
spare parts and light engineering sector. 

37.	 Level playing field for the local light Engineering sector as 
there is 15% VAT on Local production and zero VAT on 
Import.

38.	 Need to promote Clusters of Light Engineering across the 
country.

39.	 Need to prepare a jute pulp and paper act like the 
Mandatory Jute Packaging Act. 

40.	 Formation of a comprehensive policy framework with 
revisiting the definition of CMSME.

41.	 Creation of E-B2B sourcing platform under PPP modality 
for CMSMEs to showcase their products like Alibaba or 
Amazon. 

42.	 Easing the access to finance for the CMSMEs through 
SME Bond, traditional financing system and alternative 
financing.

43.	 Introduction of online trade licensing system for financial 
inclusion of CMSMEs.

44.	 Formation of national Database for CMSMEs.

45.	 Ensure 25% of government procurement from CMSME 
products. 

46.	 Stable, predictable primary energy fuel sourcing mix and 
pricing policy are needed.

47.	 Local exploration companies are to be enlisted in the 
capital market for raising funds and quick exploration in 24 
off-shore blocks.

48.	 All Power Purchase Agreements (PPAs) need revision. 
No production, no payment strategy and local currency 
payment can be followed to reduce pressure on current 
accounts.

49.	 LPG tariff needs to be rationalized to ease the consumption 
in the household and Transport sector instead of CNG.

50.	 Private sector and foreign investment can be encouraged in 
power distribution and transmission operation.

51.	 Formation of an independent committee titled ’Financial 
Sector Advisory Committee (FSAC)’ including former 
governors, leading economists and financial sector experts. 
This committee will work in coordination with Bangladesh 
Bank providing guidance in the financial sector during the 
pandemic. 

52.	 Insurance act 2010 with relevant rules should be 
implemented for third party brokerage firms and giving due 
commission for valued service to develop a fair insurance 
culture.  

53.	 To encourage well-performing large corporates for listing 
in the capital market, fiscal benefits like minimum 15% tax 
difference between listed and non-listed companies. 

54.	 Introduce mandatory share buy-back policy by the issuing 
company if the share price of that company falls below 
face value. 

55.	 Mandatory listing of perpetual bonds (issued by the banks) 
in the capital market to develop the bond market. 

56.	 Allow listing Green-Field projects to raise funds from the 
capital market. 

57.	 Expediting the Deep Sea Port project implementation.

58.	 An independent rating system can be used to assess the 
quality of real estate products. 

59.	 Need to provide One Stop Service (OSS) for the Real Estate 
Developers. 

60.	 Government can reduce TDS at 50% level on both property 
and flat sale across all ranges. 

61.	 To offer fiscal and non-fiscal incentives to adopt 4IR 
technologies in businesses e.g. Tax rebate on spending for 
need based Training and Skills development programs.

62.	 For enforcement of regulatory framework, need to ensure 
consumer rights protection under E-commerce led business 
model.

63.	 Allocation needs to be increased in Research and 
Development (R&D) of public health, Bio-technology, 
epidemic disease control.

64.	 A well-organized regulation needs to be formulated to 
monitor the private sector health care service.

65.	 Govt. can set up training centers in joint venture with the 
Philippines or other countries to develop skilled health 
care professionals.

66.	 Need to form an authority to introduce ‘Universal Health 
Care Scheme’ and ‘Pension Scheme.’ 

67.	 Proper databases of vulnerable groups and innovative 
methods are required to distribute cash such as using ID 
numbers and mobile wallet apps to ensure transparency 
and accountability.

68.	 Investment in people must include greater investment in 
health, education and skill development, social protection 
and easing of rules and regulations for higher levels of 
entrepreneurship development.
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The civil society and business chamber and association 
recommend many reforms in the budget but there is 
resentment that government is hardly heed to those 
recommendations. The budget of last few years are 
bigger and bigger but without major changes in policy. In 
order to development oriented, business and investment 
friendly budget, government may look into some reform 
in taxation policies encouraging investment as well as 
increase of revenue. 

Regarding investment and generation, investment in 
SME is the best sector to support. Most SMEs have 
encountered poor access to finance in any part of the 
world. Adequate access to finance is crucial if SMEs are 
to survive and grow. SMEs are often lack the collateral for 
loans. Adequate financing of SMEs is often constrained 
by their relatively high credit risk and the conservatism 
of FIs. FIs are not willing to extend credit without any 
security coverage. Let them have coverage of their 
investment and withdraw the cash subsidy from the tax of 
common citizen. As a result, credit guarantee institutions 
will establish to help enterprises obtain funds from 
banks by guaranteeing payment of loans. Such an action 
will enhance activities of SMEs and generate job in the 
market. The budget usually allocate few hundred crore of 
Taka to support ailing public sector banks. There is hardly 
any improvement of health of those banks. Government 
may impose a condition for these banks to extend loan to 
SMEs to qualify for the budgetary support.

Both domestic and foreign investors ranked the taxation 
system and administration as one of the major roadblocks 
towards increasing investment in Bangladesh. The honest 
tax payers are being repeatedly taxed, while the tax-
evaders are being incentivized. Bangladesh Bank has 
developed a platform/ dash board for database of import, 
Letter of credit and revenue collection. The NBR and 
commercial Bank and other stakeholders have access to 
the platform. NBR may use these data to assess production 
or trade volume in order to assess the taxes.

Moreover, the tax officials use their discretionary power 
to impose tax on assesse. Their Tax order start with a 
sentence “I have some reason to believe that you have 

more income”. But the officer is not bound to show the 
evidence of his belief. Such a discretion create opportunity 
of corruption and dissatisfaction of taxpayers. NBR should 
use those data to identify the importers of raw materials 
and estimate the production capacity of any enterprises.

NBR has an easy-going policy of gatekeeper on entry 
point of export and import at port to collect AIR and 
advance VAT. These easy collection policies made the 
NBR of customs duty, AIT and Advance VAT are holding 
back the reform of tax department. The historical role of 
AIT and customs duty is always regressive on economic 
development.  

Tax deduction at source and minimum tax regimes 
are totally against the spirit of income tax principles. 
Companies may incur loss in one year and make profits 
in next year. However, they are paying more taxes one 
year compared to the previous year. Revenue strategy 
must move away from sales-based tax system to profit 
or income-based income tax. The deduction at source 
and advance tax needs to be rationalize, so that the final 
incidence of such a tax cannot be more than what the 
assessed tax on profits would be.

The budget may encourage document-based transactions 
of business and purchase of moveable and immovable 
properties. All payments should be through banking 
system with a threshold for micro and small businesses. 
Hundred percent compliant business and individual will 
get a tax rebate and non-compliant taxpayers will pay 
higher rate of tax.

Some major transactions such as purchase of real estate 
is fully on cash basis. The assessment of tax on fixed 
tariff and there is not link with actual transaction. Such 
cash transactions are should be allowed only through 
banking channel so that the NBR can ascertain source of 
money and payment of actual tax on income of the those 
transacted money. 

The nation is unite to eliminate corruption from our 
administration. The budget is one of the instrument to 
eliminate or reduce corruption. The best alternate process 
is to locate the black money and block the utilization of 
this money for comfort of corrupt peoples. One of the 
easy way to stop money laundering mean hiding of black 
money inside the assets and in any safe place. The budget 
of Bangladesh officially facilitate money laundering in 
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the assets and investment in shell companies. Usually 
the black money holders create shall company under 
the name of their relatives and our budget encourage 
investment in such companies in the name of black 
money whitening scheme. The facility should be allow 
only after paying regular tax as well as some additional 
penalty.  

There is a proven experience of other countries that 
business become inefficient due to support or protection 
of high customs duty, subsidy and other regulatory duty. 
Let the business become efficient competing with local 
and overseas manufacturers so that our business become 
competitive in the international market. 

There is no denial that bond facilities for exporters are full 
of corruption of Bondholders and officials of NBR. On 
the other hand, NBR unable to give bond facilities to all 
possible export oriented industries except RMG, Leather 
and few Ship builders. NBR reportedly has shortage of 
work force. NBR is busy with a huge job of maintaining 
the bond with its inefficient and corrupt officials. The 
policy makers trying their best to divert export products 
but forgot about bottleneck in NBR. 

The “cost” of maintenance of bond license cost about 20% 
of the duty benefits. On the other hand, those industries 
will not mind to pay additional tax of about 20%. These 
bondholders are usually importing basic raw materials. 
Most of those raw materials have 5% to 10% customs 
duty. The budget may reduce this customs duty to zero 
but impose VAT of 15% and withdraw bond facilities. 
Such a reform in customs duty will eliminate corruption 
and facilitate few hundred products to be competitive 
like RGM in the global market. 

Our RMG is competitive only for duty free import of 
raw material as other factors like labour and utilities and 
logistics are same for all sorts of business. This reform will 
also increase the revenue for the national exchequer. This 
is a simple mathematic and trade-off between corruption 
and revenue for the nation. 

NBR should undertake take a number of potential reform 
measures, including the segmentation of taxpayers, 
forming semi-autonomous revenue authorities, formation 
of a tax ombudsman and ensuring private sector 
representation in non-executive revenue governance 
bodies etc. A good tax system that should be simple, 
equitable, transparent, and accountable, and Bangladesh 
could only benefit from implementing this.  The VAT and 
Income tax departments are two wings of NBR but all 
tax payers have two different registration of Income tax 

and VAT. All the tax payers may be given a single tax 
registration for Income tax and VAT. 

Efficiency of tax audit strategies should be increase 
while reducing the risk of leakage. Income tax and VAT 
collection would be the major focus of the tax department 
using technology. Digitalization of the overall tax system 
in a systematic manner is a must. Records should be 
maintained in such a way so as to reduce intermediaries 
that lessen the chances of human error. 

NBR should establish data bank, collection third party 
information for efficient revenue forecast. Reliance 
should be increased on Information Technology – big 
data, real time analytics, mobile apps, social media, etc. 
Self-assessment of taxes should be promoted. Paying 
taxes should be made simple and not be a headache for 
tax payers.  Electronic tax payment facilities should be 
allowed in grater degrees. 

The current revenue policy and administration structure 
requires a review to align with global best practices 
such that revenue generation is not a collection-focused 
exercise, rather a policy and practice focused system, 
which is centred on the economic and other growth 
related policies. Taxmen’s mind-sets are the key barrier to 
the National Board of Revenue (NBR) reform. Reforming 
the tax administration will be possible only if taxmen 
change their orthodox mind-sets and view taxpayers as 
clients.

There should be the accountability of NBR. The taxpayers 
and the tax collectors should all be held equally 
accountable in certain cases of easy traceable evasion. 
Forming fully autonomous/ semi-autonomous revenue 
authorities to reduce discretion and discrimination, 
formation of a tax ombudsman and ensuring private sector 
representation in non-executive revenue governance 
bodies.
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Bangladesh receives UN recommendation for graduating from LDC

The government of Bangladesh signed 
a $500 million financing agreement 
with the World Bank to help upgrade 
the Jashore-Jhenaidah highway and 
improve the connecting rural roads 
and markets that will benefit over 20 
million people living in the western 
region. 

The Western Economic Corridor 
and Regional Enhancement Program 

Phase I project will help upgrade the 
48 km two-lane Jashore–Jhenaidah 
road to a modern four-lane highway. 
The project will also help rehabilitate 
about 600 km connecting rural roads 
and build new or develop existing 
rural markets. It will also install 
fiber-optic cables along the highway 
to ensure fast and reliable internet 
service, said a World Bank press 
release.

The agreement was signed by 
Economic Relations Division 
Secretary Fatima Yasmin and World 
Bank country director Mercy Tembon 
on behalf of the government and the 
World Bank respectively. The credit 
from the World Bank’s International 
Development Association has a 
34-year term, including a four-year 
grace period. “This is a ground-
breaking project that will help 

The UN committee made 
recommendations on the 
Bangladesh’s appeal to extend the 
final terminal period to 2026 from 
2024. Bangladesh has received the 
final recommendation from a UN 
committee for graduating from the 
least developed country status. The 
UN Committee for Development 
Policy made the final decision 
after the second round of reviews, 
recommending taking Bangladesh 
out from the list of the least developed 
countries.

Taffere Tesfachew, chair of the 
CDP subgroup on LDCs, revealed 
the decision of recommendation 
at a briefing. The five-day review 
meeting was held on February 
22–26. The UN committee also 
made recommendations on the 
country’s appeal to extend the final 
terminal period to 2026 from 2024. 
Bangladesh sought to avail the 
provision of the five-year period for 
preparations due to the COVID-19 
pandemic and its negative impact on 
its socio-economic condition.

The country has met, for the second 
time, all the three eligibility criteria 
for LDC graduation involving 
income per capita, human assets, 
and economic and environmental 
vulnerability. Bangladesh fulfilled all 
the criteria necessary for its elevation 

to a developing country in 2018. In 
line with the UN rules, a country will 
get recommended for graduation if it 
can fulfill the criteria in two triennial 
reviews in a row. Bangladesh was well 
ahead in the gross national income 
criterion: its per capita income was 
nearly $1,827 in 2020 against the 
threshold of $1,230. In the Human 
Assets Index, the country’s score 
stands at 75.3 points, well above the 
requirement score of 66.

In the Economic Vulnerability Index, 
the score of a country has to be less 
than 32 while Bangladesh’s score is 
27.3 points. Myanmar also met the 
graduation criteria for the second 
consecutive time. But, the UN 
committee, however, deferred the 
decision on Myanmar and Timore-
Leste to the 2024 triennial review. The 
UN panel deferred recommending 

Myanmar for graduation due to 
concerns on negative impacts of the 
state of emergency declared by the 
military on its development trajectory 
and graduation preparation. The UN 
panel also deferred recommending 
Timore-Leste due to continued 
concerns about the sustainability of 
the country’s development progress.

For the first time, no country was 
found eligible for inclusion in 2021. 
After the recommendation by the UN 
committee for Bangladesh to become 
a developing nation, the proposal 
will be sent to the United Nations 
Economic and Social Council 
for endorsement in June. The UN 
General Assembly is scheduled to 
approve the proposal in September 
this year. Bangladesh has been on the 
UN list of LDCs since 1975 r
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improve transport network,” said 
ERD Secretary Fatima Yasmin. 
“Improvement in the logistics and 
transport in the western districts will 
further help accelerate economic 
growth and development for the 
entire country,” she added.

“With better connectivity and 
logistics, farmers will be able to reach 
new and existing markets in less time 
and cost, and will also minimize loss 
from spoilage of perishable goods,” 
said Mercy Tembon, World Bank 
Country Director for Bangladesh and 
Bhutan. 

“The economic corridor will create 
new opportunities for people 
and stimulate the local economy. 
Moreover, this will help Bangladesh 
become a regional hub for trade, 
transit and logistics,” she added. 

The release said a “safe system 
approach” will be piloted along the 
highway to reduce fatalities and 
injuries due to road crashes. The 
project will set up separate lanes for 
slow-moving vehicles, road crash 
barriers, signage, and safe crossing 
facilities for pedestrians.

The project is the first of a multi-
phased $1.4 billion 10-year program 
to upgrade the existing 110km two-
lane highway, Bhomra–Satkhira–
Navaron and Jashore–Jhenaidah. In 
the current phase, the project will be 
implemented in four districts: Jashore, 
Jhenaidah, Magura, and Chuadanga. 
In the first two years, the project will 
create about 1.3 million day works 
for local rural people in civil works. 

The World Bank was among the 
first development partners to 
support Bangladesh following its 
independence. Since then, the World 
Bank has committed more than $33.5 
billion in grants, interest-free, and 
concessional credits to Bangladesh  r

Inflation slows further             
in January

The consumer price index recorded 
an annual growth rate of 5.02 percent 
in January, down from 5.29 percent 
in December Bangladesh’s pace of 
inflation, which had accelerated 
between July and October of last year 
for crop damage from flood, slowed 
further in January, falling comfortably 
within the central bank’s target of 5.4 
percent. The consumer price index 
recorded an annual growth rate of 
5.02 percent in January, down from 
5.29 percent in the previous month, 
largely due to a slowdown in the 
increasing cost of everyday food 
staples thanks to the arrival of winter 
vegetables and the leisurely revival of 
demand for non-essentials.

“The current trend of inflation is a 
good sign,” said Planning Minister 
MA Mannan while unveiling the 
monthly CPI data. The disclosure 
comes as the central bank in its 
revision to the monetary policy 
statement said inflation would 
remain within the target for the rest 
of the fiscal year. Last month, food 
inflation declined 11 basis points 
to 5.23 percent from December of 
last year. One basis point is one-
hundredth of a percentage. Non-food 
inflation dropped 52 basis points to 
4.69 percent in January.

Inflation in rural areas declined to 5 
percent in January from 5.28 percent 
in December last year and in urban 
areas 26 basis points to 5.05 percent. 
“It is good that the inflation rate has 
remained below the government 
target,” said Zahid Hussain, lead 
economist of the World Bank’s Dhaka 
office. The inflation declined mainly 
due to weak demand as people are 
yet to fully recover their income from 
the pandemic shock. Millions lost 
work or wages during the pandemic 
and the resulting lockdown and 
struggled to afford basic foodstuffs 
such as vegetables and pulses.

“People do not have the purchasing 
capacity as before.” There is a 
perception that excess liquidity in 
the banking sector may push inflation 
up but it has not happened yet as the 
demands for credit is almost absent, 
he added. At the end of December last 
year, the banking sector had excess 
liquidity amounting to Tk 204,700 
crore, which is the biggest in at least 
the past two years, according to data 
from the Bangladesh Bank. Private 
sector credit growth stood at 8.37 
percent in December last year, which 
is way below the central bank’s target 
of 14.8 percent for fiscal 2020–21.

The prices of edible oil and rice 
are still high, said Ahsan H Mansur, 
executive director of the Policy 
Research Institute. “This is a burden 
for the low-income group as their 
income is still low.” The pandemic’s 
impact on peoples’ income and jobs 
persists, which is hindering normal 
living compared to pre-pandemic 
levels, he added r

Authorized dealers can give 
loan in taka to Type C EPZ units

The authorized dealers have been 
allowed to extend loan facilities 
to the Type-C industries of export 
processing zones in taka, as 
admissible to such industries outside 
the EPZs. Such facilities are available 
to the Type C industries operating in 
the economic zones and high-tech 
parks as per relevant provisions of 
the previous instruction of the central 
bank. The Bangladesh Bank issued a 
circular to this effect.

The authorized dealers are able 
to grant loans in taka to the Type B 
industries operating in the above-
mentioned zones as per the relevant 
instructions, said the BB circular. The 
Type A industries can avail foreign 
currency loans from admissible 
sources, it added. 
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Industries operating in different zones 
are eligible to get access to finance in 
taka from stimulus packages as per 
the circulars issued by the central 
bank in October 2020.

“This is to clarify that these circular 
letters will be considered to have 
been issued in terms of Section 18(2) 
of the Foreign Exchange Regulation 
Act 1947 (amended up to 2015),” 
the BB circular mentioned. It further 
said: “Hence, the Type A and Type B 
industries operating in different zones 
may get access to finance in taka from 
the stimulus packages concerned. 
Likewise, the Type C industries will 
be eligible for financing in taka from 
the stimulus packages as admissible 
to such industries outside the zone 
areas.” Other relevant instructions in 
this regard will remain unchanged, it 
added r

Leather sector has $5b export 
potential: commerce secretary

Commerce Secretary Md Zafar 
Uddin has said the country will 
be able to earn over $5 billion 
by exporting leather and leather 
products annually, if it can make full 
use of its capabilities in the sector. 
“Leather is a potential sector in 
Bangladesh. We have raw materials 
and skilled manpower. There is a 
huge demand for leather and leather 
products in different countries,” he 
explained. The commerce secretary 
was speaking as chief guest at the 
inaugural function of the “Linkage 
Workshop on Leather Sector” under 
the Ministry of Commerce’s Export 
Competitiveness for Jobs project at 
Hotel 71 in Dhaka.

Bangladesh is set to graduate to the 
status of a developing country from a 
least developed one, he mentioned, 
adding that the LDC graduation will 
bring in major challenges for the 
country in the field of trade hence 

the country should have preparations 
for that. “There is no alternative to 
increasing efficiency in exports. 
We need to increase the number of 
export products as well as expand 
the international market. For this, 
all concerned should work with 
sincerity” r

Godkhali flower traders fret 
over declining prices

Traders at Bangladesh’s largest flower 
market in Jashore’s Godkhali are 
upset with low demand and declining 
prices as the nation welcomes Pahela 
Phalgun and celebrate Valentine’s 
Day amid the coronavirus pandemic. 
Godkhali florists usually have 
buoyant sales during February when 
three events—Pahela Phalgun, 
Valentine’s Day and International 
Mother Language Day—are 
celebrated. According to sources, 
the flower business commercially 
started in Godkhali of Jhikargachha 
in 1983. Currently, the area meets 70 
percent of the overall flower demand 
of the country. Godkhali’s success 
story inspired many others to take up 
flower cultivation.

Florists from the area say that this year 
the price of each flower has fallen by 
Tk 3 to Tk 5. The extended closure of 
educational institutions also added 
to the traders’ woes. But so far the 
sales have crossed Tk 4 crore in four 
days centering Pahela Phalgun and 
Valentines’ Day. Some farmers said 
last year a piece of rose was sold 
at Tk 15–16 but this year the price 

fell as low as Tk 9. Sumon, a flower 
farmer, said the sale was low but he 
was happy that he had managed to 
sell 3,000 pieces of rose.

Solaiman Hossain, another flower 
farmer, said “I have brought 6,000 
pieces of rose at the market and 
per piece rose was being sold at Tk 
9–11. The demand of flower is less 
than the previous year. Last year, one 
piece of rose was sold at Tk 17–18. 
But this year, we did not expect good 
price due coronavirus pandemic and 
cyclone Amphan.”

Aminur Rahman, another flower 
grower, said “The price of rose fell 
by Tk 3 this year.” Raihan Ali, a 
flower trader from Pabna, said he had 
bought a piece of rose at Tk 8–10. “I 
expected to buy flowers at Tk 5–6 per 
piece but it didn’t happen. But I’m 
a little worried as the government 
has kept the educational institutions 
shut to curb COVID-19.” Haider Ali, 
another businessman from Jhenaidah, 
said this year the sales of flowers 
would be poor due to the closure 
of educational institutions. Flower 
trader Shahjahan Ali said he bought 
flowers every year from the market 
and supplied to Khulna, Bagerhat, 
Faridpur and other districts. This year 
was no different for him.

Abdur Rahim, president of Bangladesh 
Flowers Society, blamed the closure 
of educational institutions and small 
number of cultural functions for low 
demand of flowers. “Due to lack of 
demand, the flower farmers did not 
have desired sales figures,” he said. 
Rahim also demanded to allow 
cultural functions in a limited scale 
for protecting the flower market 
worth Tk 1,500 crore. “Every year, we 
have a target to sale a huge number 
of flowers and we manage to reach 
close to our target r
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Indian credit demand may near double to 9-10pc in FY22: report

India economy is back to positive 
growth in the October–December 
quarter. Q3 GDP grew at 0.4 percent 
vs 3.3 percent YoY (vs -7.3 percent 
quarter-on-quarter). The 2021 fiscal 
year GDP growth is estimated at -8 
percent vs -7.7 percent earlier. Q3 
GDP growth is largely in line with 
expectations. the 2021 fiscal year 
estimates denote higher contraction 
than earlier anticipated. The farm 
sector growth at 3.9 percent 
was slightly on the higher side. 

Government Expenditure picked up 
in Q3 and pick up in construction 
activity at 6.2 percent is positive. 
There has been some pick up in 
financial services, real estate sector 
which is positive. On the flip side, 
consumption slowed in Q3 after a 
festive boost in Q2 and gross fixed 
capital formation is yet to pick up.

Economists see growth to pick up in 
Q4 and the 2022 fiscal year growth 
is seen around 11 percent (although 
also on a lower base). Risks: Rise 

in COVID-19 cases, localized 
lockdown, high crude oil prices 
and financial market volatility. In an 
exclusive interview with ET NOW, Dr. 
Ashima Goyal, Member, PMEAC and 
professor of Indira Gandhi Institute 
of Development Research said, the 
government expenditure which had 
slowed in Q2 has reported growth in 
Q3, private consumption has fallen 
slightly in Q3 post-festive season in 
Q2. Gross fixed capital formation is 
yet to pick up.

On the back of timely government 
and regulatory measures this fiscal, 
which helped the economy to 
recover faster than expected, bank 
credit is seen growing 400–500 bps 
to 9–10 percent in the next fiscal year, 
according to a report. In the current 
fiscal, bank credit is expected to 
rise 4–5 percent despite the sharpest 
contraction in the economy since 
Independence. 

As per the Crisil report, the economy 
is likely to grow at 11 percent in the 
2022 fiscal year. While bank credit 
growth had contracted 0.8 percent in 
the first half of this fiscal, it recovered 
sharply in the third quarter by 
growing 3 percent sequentially. n the 
fourth quarter, too, it should clock 3 
percent sequential growth, Krishnan 
Sitaraman, a senior director at Crisil 
said.

In June 2020, Crisil had pegged bank 
credit growth to be at 0–1 percent 
this fiscal. The government measures, 
including the Rs 3 lakh crore 
emergency credit line guarantee 
scheme, have been supportive, he 
added. In the first half of this fiscal, 
the pandemic forced borrowers and 
lenders to tread cautiously, leading to 
a contraction in credit pick-up.

But a faster-than-expected uptick 
in economic activity since the 
relaxation of lockdowns, and pent-
up and festive season demand helped 
thereafter. In absolute terms, net 
credit rose to Rs 2.3 lakh crore in the 
first nine months of the 2021 fiscal 
year, of which disbursements under 
ECLGS was Rs 1.6 lakh crore in this 
period. 

Banks also deployed Rs 1.4 lakh 
crore via targeted long-term repo 
operation and partial credit guarantee 
scheme, serving as credit substitutes. 
Growth in corporate credit, which 
is 49 percent of overall bank credit, 
is expected to contract this fiscal as 
companies have put Capex on the 

backburner but will change next fiscal 
when corporate credit is expected to 
grow 5–6 percent on a likely revival 
in demand.

But the share of corporate loans in 
the overall credit pie will continue 
to shrink with faster growth of other 
segments. Retail lending is likely 
to slow down to 9–10 percent this 
fiscal before returning to the mid-
teens growth of the past couple of 
years. Agriculture credit has also 
contributed, with rural India seeing 
a lower impact of the pandemic and 
a good harvest. Credit growth here is 
foreseen at 6–7 percent in this fiscal 
and the next r

India GDP growth back to positive in Q3
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Dr. Goyal added that consumption 
rise in the manufacturing sector is 
more than in the services sector. In 
Q2 consumption was boosted by the 
festive season. GVA suggests that the 
economy is doing even better than 
expected. Recovery in construction 
is highly positive. 

GDP suggests that there is some pick 
up in the informal sector. Financial 
services and real estate pick up is 
good. High-frequency numbers 
suggest a pick in growth and 
turnaround in investments and hence 
believe Q4 GDP should be better.

Kaushik Das, Director and Chief 
Economist—India, Deutsche Bank 
Research, said that the Q3 GDP is 
exactly in line with expectations, 
however, the 2021 fiscal year GDP of 
-8 percent is a bit perplexing (versus 
our expectation of -7 percent in the 
2021 fiscal year). 

Q4 Government spending is likely to 
be strong. Expect Q4 FY21 growth 
at 2.5 percent to 3 percent. See 
FY22 growth at 10.5 percent after 
penciling in some hiccups due to the 
risk of a rise in the COVID-19 cases. 
Another risk could be the global rise 
in oil prices which could have some 
impact on consumption r

Pakistan trade deficit     
widens 21pc to $2.6b

Pakistan’s trade deficit, the gap 
between imports and exports, 
widened 21 percent to $2.6 billion 
in January 2021 mainly due to 
acceleration in imports to support 
industrial and agricultural activities 
which were a must to expand overall 
economic activities in the country. 
The trade deficit stood at $2.15 
billion in January 2020, the Pakistan 
Bureau of Statistics reported. 

Imports increased 15 percent to $4.73 
billion in January 2021 compared to 

$4.12 billion in the same month of 
last year.

Exports also rose in the month under 
review but not as strongly as imports, 
that’s why the trade deficit widened 
in the month. Exports picked up 8 
percent to $2.13 billion in January 
compared to $1.97 billion in the 
same month of last year. 

“Trade deficit may remain wide 
going forward (in the remaining five 
months of current fiscal year 2021),” 
Pak-Kuwait Investment Company 
head of research Samiullah Tariq said 
while talking to the Express Tribune. 
“Imports will remain accelerated in 
the wake of opening of local and 
global economies (Pakistan’s export 
destinations) from lockdown,” he said.

Imports of machinery and food 
commodities may remain high. 
“Imports of machinery are bound 
to pick up following support of 
concessionary loans for setting up 
new industrial projects and expansion 
of existing ones under the Temporary 
Economic Refinance Facility,” he 
said. Banks have approved financing 
worth over Rs 300 billion since 
March 2020. The temporary financing 
facility is scheduled to end in March 
2021.

Besides, the government will 
continue to import food commodities 
like wheat and sugar, as per recent 
announcements, to stabilize food 
prices in the country. “Exports are 
likely to drop after February–March,” 
he said. 

Yarn, a raw material for textile 
manufacturing, has become costlier. 
Besides, regional competitors 
including India and Bangladesh are 
reopening. The two developments 
may cause a drop in exports of 
textiles, which are around 60 percent 
of total export earnings of Pakistan, 
he said r

Lanka’s foreign debt crisis 
could get critical in 2021

Sri Lanka’s foreign debt troubles 
are not new and have often been 
juxtaposed with concerns over 
defaulting debt and Chinese debt trap 
controversies. Leading up to 2021, 
several rating agencies downgraded 
Sri Lanka’s sovereign credit ratings: 
Standard and Poor’s downgraded 
Sri Lanka’s sovereign credit ratings 
to CCC+/C from B-/B, Moody’s 
downgraded Sri Lanka’s “long-term 
foreign-currency issuer and senior 
unsecured ratings” to Caa1 from B2, 
while Fitch Ratings downgraded Sri 
Lanka’s long-term foreign-currency 
issuer default rating to CCC from B. 
All these moves indicate concerns 
about Sri Lanka’s ability to fulfill 
foreign debt repayments. Sri Lankan 
government, as usual, dismissed the 
concerned and claimed that analysis 
by the rating agencies is premature 
and based on ill-informed models.

Sri Lanka’s foreign debt problem, 
which often leads to serious balance 
of payment issues, is more than its 
massive borrowing from various 
foreign sources. The root causes of the 
ongoing crisis are found in structural 
weaknesses such as the contraction 
of trade, low tax revenue, and the 
lack of foreign direct investment. 
Failures to provide comprehensive 
and consistent, long-term solutions 
to address such weaknesses have 
resulted in the country running into 
serious BOP crises in every few years.

The country has been relying heavily 
on foreign loans for development 
purposes over the last four decades. 
Consequently, having a large foreign 
debt stock is not unheard of in Sri 
Lanka. For instance, in 1989, Sri 
Lanka’s foreign debt (public debt 
only) amounted to 62 percent of its 
GDP. Foreign debt stock accounted 
for more than half of Sri Lankan GDP 
until 1995 and gradually continued 
to decline, owing mainly to rapid 
economic growth r
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China economy could double in size by 2035

Vietnam’s import-export turnover 
posted a year-on-year rise of 31 
percent to reach $74.51 billion from 
the beginning of 2021 to February 
16. In the reviewed period, Vietnam 
enjoyed a trade surplus of $2.63 
billion, according to the Vietnam 
Customs. During the Tet (lunar new 
year) holiday 2021 from February 
10–16, a total of 960 firms conducted 
import-export activities, up 363 

against the Tet holiday 2020.

A total of 10,300 customs declaration 
forms were filled out, up 59 percent 
against the previous holiday. 
Meanwhile, the import-export value 
hit 1.67 percent, a year-on-year 
increase of 53 percent. Main exports 
included mobile phones and spare 
parts, computers, electronics and 
components r

Vietnam plans more growth, 
boost in high tech industries

Having sidestepped the worst of 
the coronavirus pandemic so far, 
Vietnam aims to rev up its economy 
over the next five years, trusting in its 
mix of free trade deals, privatization 
and tight COVID-19 curbs. Armed 
with a raft of free trade deals envied 
by regional peers and increasingly 

China stands a good chance of 
doubling the size of its economy by 
2035 — and surpassing the US as 
the world’s largest economy along 
the way, said an economist from the 
Bank of America. As China seeks 
to become an advanced nation, 
Chinese President Xi Jinping said 
in November that it was possible to 
double the country’s gross domestic 
product and per capita income by 
2035. 

Doubling of China’s GDP requires an 
average annual growth of 4.7 percent 
for the next 15 years — which 
some observers said may be hard 
to achieve. But Helen Qiao, head 
of Asia economics at BofA Global 
Research, said some reform measures 
would help China get there.

“We think China would be able to 
achieve it,” she told CNBC’s “Street 
Signs Asia”. In addition to doubling 
its GDP, the Asian economic giant 
would surpass the US as the world’s 
largest economy around 2027 to 
2028, predicted Qiao.

Made with flourish

China was one of the few economies 
globally that grew in 2020 despite the 
challenges posed by the COVID-19 
pandemic. Official data showed 
the Chinese economy expanding 
by 2.3 percent last year, and the 
International Monetary Fund has 

forecast an 8.1 percent growth for 
China this year. Meanwhile, the U.S. 
economy contracted by 3.5 percent 
in 2020, latest government estimates 
showed. The IMF said the U.S. 
economy could grow by 5.1 percent 
this year.

Concerns about China’s growth

In a report published earlier this 
month, Qiao addressed the common 
concerns that would hinder China 
from its 2035 economic goals. She 
listed three reasons that skeptics 
often cite: China’s aging population 
will hurt its potential growth. China’s 
high debt-to-GDP ratio will threaten 
economic stability. 

The country’s investment-led growth 
model is not sustainable and cannot 
drive growth over the longer term. 
Those concerns will slow, but 

not derail, China’s overall growth 
trajectory, according to the report.

That is especially so because the 
government has some policies in place 
to address the challenges, the report 
said. Measures include those focused 
on stabilizing debt and initiatives to 
push for further urbanization and 
opening of the services sector. Still, 
China’s journey to its 2035 goal is 
not risk-free, Qiao said. She said that 
even if China delivers on the reforms 
as promised, there are many factors 
that the country cannot control. The 
economist cited further tensions 
between Washington and Beijing as 
a possible threat to China’s economic 
growth. US-China tensions escalated 
during former President Donald 
Trump’s term and became one of the 
largest threats to the global economy 
before the COVID-19 pandemic r

Since 2021 beginning Vietnam import-export surpasses $74 billion
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luring factories away from China, 
the ruling Communist Party formally 
approved ambitions to raise growth 
beyond an annual 6 percent in the 
pre-pandemic era to 6.5–7.0 percent 
for the 2021–2025 period.

In an economic development 
blueprint confirmed at its five-yearly 
congress, it said it would boost its 
growing role as a key manufacturing 
hub for global giants such as Samsung 
Electronics Co and Intel Corp. At the 
same time, the Party is trying to raise 
the country’s profile beyond being 
a low-cost labor destination to a 
center for science and technology. 
With more than a dozen free-trade 
agreements now under its belt, 
Vietnam aims to expand and diversify 
export markets, the Party said.

The country has reaped the benefit 
of China and the United States, its 
largest trading partners, being locked 
in a bitter trade war that has seen 
Western manufacturers look to move 
more and more of their production 
out of China—with Vietnam emerging 
as a popular choice. Speaking after 
the congress, Party General Secretary 
Nguyen Phu Trong, re selected to 
serve a rare third term as party chief, 
said Vietnam would aim to be a fully 
developed country by 2045, and that 
an ongoing crackdown on corruption 
across party ranks would continue r

Indonesia economy tipped   
to grow 2.1pc in Q1

Indonesia’s economy is projected to 
grow between 1.6 percent and 2.1 
percent in the first quarter of 2021, 
Coordinating Minister for Economic 
Affairs Airlangga Harharto said. The 
Indonesian government has set an 
economic growth target of between 
4.5 percent and 5 percent in 2021, 
and expects to see a growth between 
1.6 percent and 2.1 percent in the 
first quarter, the senior minister told 
a virtual press conference.

Hartarto said the growth is expected 
to be achieved through the 
government’s efforts to encourage 
household consumption in the 
country. According to him, the 
government still has several tasks this 
year to complete in order to maintain 
economic recovery, including 
boosting exports and imports. Export 
demands are growing, according to 
him, especially from the Southeast 
Asian country’s major trading 
partners including China, the United 
States, and the European Union. 
The minister added that Indonesia’s 
export has been affected by a lack of 
containers for shipment, and that the 
problem will soon be resolved r

Bangko Sentral ng Pilipinas 
eyes Feb ’21 inflation at 4.7pc

Inflation is seen to accelerate 
further between 4.3 percent and 
5.1 percent for February 2021, with 
Bangko Sentral ng Pilipinas Governor 
Benjamin Diokno citing 4.7 percent 
as the point inflation figure. The 
point inflation figure for this month 
is higher than the 4.2 percent actual 
print last January. In a Viber message 
to journalists, Diokno said upside 
risks to the rate of price increases 
this month are from upticks in global 
crude oil prices and fish prices.

These factors are, however, countered 
by the temporary price caps on meat 
products for the National Capital 
Region, stable rice prices, and lower 
power rates in areas being serviced 
by the Manila Electric Company 
(Meralco), he said. “Looking ahead, 
the BSP stands ready to take necessary 
policy actions to ensure the delivery 
of its primary mandate of price 
stability conducive to a balanced 
and sustainable economic growth,” 
Diokno added.

Monetary authorities have forecast 
the rise in domestic inflation rate 
to last until the second to the third 

quarter of the year due to supply 
constraints on, among others, meat 
products due to the African swine 
fever r

Better Factories Cambodia to 
include travel goods, bags

The Better Factories Cambodia 
framework has expanded to include 
more manufacturing sectors. “BFC 
currently covers all exporting garment 
factories. Now the government has 
decided to expand the coverage 
to include travel goods and bag 
factories,” Ken Loo, secretary-general 
for the Garment Manufacturers 
Association of Cambodia, said, 
calling the development “a clear 
indication of the government’s 
commitment to ensure that exporters 
in these two sectors uphold a high 
compliance with labor laws and 
international labor standards”.

GMAC is a signatory of Better 
Factories Cambodia, which was 
created in 2001 in partnership with 
the Ministries of Labor and Vocational 
Training and Commerce, as well 
as the UN’s International Labor 
Organization and the International 
Finance Corp, a member of the 
World Bank Group. Asab Yaqub, 
IFC resident representative for 
Cambodia, said that independent 
research has shown that there is 
no negative correlation between 
improved working conditions and 
factory productivity.

Yaqub said that since 2001, BFC 
has engaged with more than 550 
apparel factories representing about 
50 international brands and retailers 
and assisted more than 600,000 
workers—of whom 83 percent 
are women—by providing labor 
assessments, training and advisory 
services  r



28

Middle East DCCI Review February 2021

Saudi Arabia’s Project HQ stirs competition with Dubai

Iraq has selected a Chinese company 
for a multi-billion-dollar oil-supply 
deal, as the Arab nation seeks funds 
to bolster an economy reeling from 
the coronavirus-triggered collapse 
in energy prices. SOMO, which 
oversees Iraq’s petroleum exports, 
picked a Chinese firm after receiving 
bids from several traders, the official 

Iraqi News Agency reported, citing 
an interview with the head of SOMO, 
Alaa Al-Yasiri. 

While INA didn’t name the company 
or specify if Prime Minister Mustafa 
al-Kadhimi had signed off on the 
deal, Bloomberg reported last month 
that ZhenHua Oil Co., a subsidiary of 

China’s largest state-owned defense 
contractor, was the winner.

“There was intense competition 
between two European and Chinese 
companies, and the Chinese company 
won,” INA quoted Al-Yasiri as saying. 
It’s the first time Baghdad has sought 
a prepayment deal, in which oil is 

Foreign companies that want to 
participate in Saudi government 
investment opportunities need to 
move their headquarters to the 
kingdom by 2024, minister says. 
Saudi Arabia’s finance minister says 
Riyadh and Dubai “will have healthy 
competition” after announcing 
that foreign companies that want 
to participate in Saudi government 
investment opportunities need to 
move their headquarters to the 
kingdom by 2024. Mohammed al-
Jadaan told Reuters news agency by 
telephone that the two cities “will 
continue to complement each other” 
while stressing that “Dubai has its 
own competitive advantage”.

However, the finance minister 
added that international companies 
“will have to make a choice” and 
establish their regional headquarters 
in the kingdom or be excluded from 
government contracts. Dubbed 
“Project HQ”, the move is aimed 
at pushing foreign firms to open a 
permanent, in-country presence 
that would help create local jobs. 
Foreign businesses have for years 
used the neighboring United Arab 
Emirates, and particularly the emirate 
of Dubai, as a springboard for their 
regional operations, including for 
Saudi Arabia.

There was no immediate response 
from the UAE to the decision by 

Saudi Arabia. Saudi agencies, 
institutions and funds owned by 
the government will all potentially 
cease awarding contracts to foreign 
companies, effective January 1, 2024, 
Saudi government news agency SPA 
announced. The foreign companies 
will, however, remain free to work 
with the private sector, al-Jadaan 
added. “If a company refused to move 
their headquarters to Saudi Arabia 
it is absolutely their right and they 
will continue to have the freedom to 
work with the private sector in Saudi 
Arabia,” al-Jadaan told Reuters.

“But as long as it is related to the 
government contracts, they will have 
to have their regional headquarters 
here.” He added that some sectors 
will be exempt from the decision, 
and detailed regulations will be 
issued before the end of 2021. “Saudi 
Arabia has the largest economy and 

population in the region, while 
our share of regional headquarters 
is negligible, less than 5 percent 
currently. You can imagine what 
does this decision mean in terms 
of FDI (foreign direct investment), 
knowledge transfer and job creation,” 
al-Jadaan said.

Saudi Arabia’s de facto ruler, Crown 
Prince Mohammed bin Salman, has 
pledged to open up the kingdom 
and strengthen its economy under an 
ambitious reform strategy that aims to 
diversify the oil-dependent economy, 
attract foreign investment and create 
jobs for millions of young Saudis. The 
“Project HQ” directive was made in 
accordance with the announcement 
of the strategic goals of the kingdom’s 
capital, Riyadh 2030, during the 
Future Investment Initiative forum 
that was held in January r

Iraq signs $2B oil prepayment deal with ZenHua Oil
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effectively used as security for a loan. 
It’s also the latest example of China 
lending to struggling oil producers via 
state-controlled trading companies 
and banks. SOMO offered to supply 
roughly 130,000 barrels a day of 
crude for five years, according to a 
letter it sent traders in November. 

It wanted upfront payment for one 
year of supply, which at current 
prices would bring in more than 
$2 billion, according to Bloomberg 
calculations. The winner gets 
flexibility in choosing when to ship 
the crude for a year, Al-Yasiri said. 
This mechanism was approved by the 
cabinet, he said.

A spokesperson for the prime minister 
didn’t immediately respond to a 
request for comment. While all major 
oil exporters have taken a hit from the 
plunge in prices since March, Iraq 
is in one of the weakest positions. 
OPEC’s biggest producer after Saudi 
Arabia, its economy was forecast by 
the International Monetary Fund to 
contract 11 percent last year. 

The government weakened the dinar 
by almost 20 percent against the dollar 
in December—the first devaluation 
since since the US-led invasion 
in 2003—as its foreign-exchange 
reserves shrank. Iraq’s woes make it 
harder for the government to raise 
money more conventionally through 
the bond market. The country’s dollar 
yields average 8.2 percent, one of the 
highest levels for any sovereign.

The oil-supply deal attracted 
widespread interest among major 
traders, according to people familiar 
with the matter. The contract will be 
one of the largest of its kind in recent 
history and it allows the winner to 
ship crude to wherever it wishes for a 
year. Normally, Middle Eastern crude 
is sold with strict clauses preventing 
traders and refiners from reselling the 
barrels to different regions r

Bahrain economy to grow 
3.3pc in 2021, IMF says
The International Monetary Fund 
projects Bahrain’s economy will 
expand 3.3 percent this year, driven 
by its quick policy response to 
minimize the impact of the pandemic 
on its economy and its people. The 
country’s non-oil economy will grow 
3.9 percent in 2021 as widespread 
vaccine distribution revives 
economic activity toward pre-crisis 
levels, the fund said at the end of its 
Article IV consultations with the Gulf 
country.

“Bahrain moved quickly to address 
the health and economic effects of the 
COVID-19 pandemic, protecting lives 
and livelihoods,” the Washington-
based lender said. “Swift and well-
co-ordinated policy responses have 
helped limit the spread of the virus, 
deliver rapid and widespread access 
to vaccinations, and target income 
and liquidity support to those most in 
need.”

The kingdom will maintain about 
3 percent economic expansion 
rate in the medium term and 
the post-pandemic recovery will 
be “gradual”. However, there is 
considerable uncertainty around 
the economic outlook including 
the pandemic-related global and 
domestic containment measures, it 
said. Bahrain, the smallest economy 
in the six-member economic bloc 
of GCC, has faced stiff economic 
headwinds amid the COVID-19 
pandemic. Its economy is estimated 
to have shrunk 5.4 percent, driven by 
a sharp contraction in non-oil output, 
which according to IMF projections 
contracted 7 percent.

Activity in high contact and job-rich 
services sectors contracted markedly, 
but manufacturing activity remained 
relatively unaffected. The kingdom’s 
hydrocarbon gross domestic product 
is estimated to have grown 2 percent, 
while its consumer price index 
inflation averaged -2.3 percent 

in 2020, according to the fund’s 
estimate.

The IMF said the state budget deficit 
last year increased to 12.8 percent of 
GDP from 4.7 percent recorded in 
2019 due to the plunge in oil prices 
and the contraction in nominal GDP. 
The country’s overall fiscal deficit 
increased to 18.2 percent of GDP, 
from 9 percent in 2019. Public debt 
increased to 133 percent of GDP 
in 2020 from 102 percent a year 
earlier. Its current account deficit has 
widened to 9.6 percent of GDP, while 
the country’s international reserves 
declined to levels sufficient for about 
a month and half of non-oil imports r

UAE central bank extends  
Tess scheme to June
The Central Bank of the UAE said 
that it will extend the Dh 50 billion 
Targeted Economic Support Scheme 
until June 30 next year in an effort to 
continue supporting the economy. 
The scheme was launched in March 
to support the UAE’s economy 
through the pandemic, offering zero-
cost collateral funding to banks as a 
way of keeping lending flowing to 
the broader economy. It was part of 
an initial package of relief measures 
worth Dh 100b that also involved 
relaxing banks’ liquidity and capital 
requirements.

The banking regulator will extend the 
duration of the Dh 50b zero-cost loan 
element for an additional six months 
to help banks to continue managing 
their liquidity, it said in a statement. 
“The extension of applicability 
period of the Tess will provide relief 
for retail, small and medium sized 
enterprises and corporate banking 
customers,” Abdulhamid Saeed 
Alahmadi, Governor of the central 
bank of the UAE, said.

“We believe that this initiative will 
shield the economy from the impact 
of the pandemic and place us in an 
ideal position to recover, once the 
pandemic is over” r
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South Africa readies budget as recovery hangs in balance
South African Finance Minister Tito 
Mboweni will deliver the country’s 
2021 budget, with the country facing 
ever-increasing fiscal pressures in the 
wake of the coronavirus pandemic. 
South Africa’s economy enjoyed a 
strong final quarter of 2020 based 
on hard activity data thus far, and 
the IMF expects a modest rebound 
of 3 percent in real GDP in 2021 
following last year’s 8 percent 
contraction. However, the pace of 
recovery has been hampered by 
renewed lockdown measures which 
have seen the country seemingly 
quash a second wave of COVID-19 
cases.

South Africa was blighted by a new, 
highly transmissible strain of the virus 
towards the end of 2020, and recently 
delayed its rollout of the AstraZeneca-
University of Oxford vaccine amid 
concerns that it exhibits limited 
effectiveness against that particular 
strain, known formally as the B.1.351 
mutation. The country’s seven-day 

average of daily new infections sat 
at just above 2,000, having topped 
19,000 in mid-January, according 
to data compiled by Johns Hopkins 
University.

Figures from Stats SA showed retail 
sales contracted by 0.8 percent year-
on-year in December, a much smaller 
decline than expected, following 
a 4 percent drop in November. 
Industrial output unexpectedly rose 

by 1.8 percent annually after a 4.1 
percent drop in November. Mining 
and manufacturing both climbed 
year-on-year for the first time since 
the onset of the pandemic. Virag 
Forizs, emerging markets economist 
at Capital Economics, said the figures 
indicate that the South African 
economy likely avoided a double-dip 
recession to expand by between 1 
percent and 1.5 percent quarter-on-
quarter r

Turkey’s exports started the new year 
with the highest monthly figure ever 
as sales surpassed $15 billion (TL 107 
billion) in January, the country’s trade 
minister announced. Sales increased 
by 2.5 percent year-on-year in the 
first month of 2021, Ruhsar Pekcan 
told a meeting in the capital Ankara, 
revealing preliminary Trade Ministry 
data. 

“This figure shows that the growth 
process seen in the last quarter of 
last year continues in our exports,” 
Pekcan said. Imports were down 5.6 
percent to amount to $18.1 billion, 
the data showed. With a fall in imports 
and a rise in exports, the foreign trade 
deficit ended up shrinking 32 percent 
on annual basis to over $3 billion.

Pekcan said this was a “development 
that supports the macroeconomic 
stability of our country.” The export-
to-import coverage ratio increased by 
6.5 percentage points to as high as 83 
percent last month. 

Excluding gold, this figure stood 
at 87 percent, Pekcan said. “The 
January figures indicate important 
and successful performance amid 
the ongoing uncertainty in the global 
economy, restrictions imposed by our 
trading partners due to the second 
wave of the coronavirus, and supply 
constraints such as delays in delivery 
times and increases in logistics costs,” 
the minister noted.

Exporters have left behind a year 

overshadowed by the coronavirus 
pandemic that ended up bringing 
severe contraction in foreign demand 
in the country’s main export markets, 
especially the European Union. 
Measures to curb COVID-19 have 
affected key tourism revenues in 
the country, reliant on imports, 
eventually causing an increase in the 
trade deficit. 

Sales rebounded in the second half of 
the year before many countries went 
on to reimpose lockdown measures 
to limit the spread of the pandemic. 
The month of January followed the 
highest December exports ever as 
sales surged by 16 percent to $17.84 
billion r

Turkish exports begin 2021 with all-time monthly high
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Q4 GDP is revised up                
slightly to 4.1pc: USA

The US economy grew at a 4.1 
percent pace in the final three months 
of 2020, slightly faster than first 
estimated, ending a year in which the 
overall economy, ravaged by a global 
pandemic, shrank more than in any 
year in the past seven decades. The 
influx of new government stimulus 
efforts and accelerated vaccine 
distribution could lift growth in the 
current quarter, ending in March, to 
5 percent or even higher, economists 
believe.

The 4.1 percent gain in the gross 
domestic product — the broadest 
measure of economic health — is 
a slight upward revision from 4 
percent growth in the first estimate 
released a month ago, the Commerce 
Department reported. The revision 
does alter the nation’s annual GDP 
which shrank 3.5 percent, the largest 
decline since 1946 when the U.S. 
demobilized after World War II. As 
bad as 2020 was, it’s set the nation 
up for what economists believe will 
be a very strong rebound. Many 
project a growth rate of 5 percent or 
more in the current quarter or more, 
with 9 percent growth the headline in 
some forecasts.

For all of 2021, economists are 
forecasting the GDP could grow 
by 6 percent. That would be the 
fastest annual GDP growth since 
the economy expanded 7.2 percent 
in 1984 when Ronald Reagan was 
president. Fueling optimism about 
an economic comeback is a sharp 
decline in new COVID-19 infections, 
and recent surging sales in the 
beleaguered retail sector. “You have 
massive government stimulus, low 
interest rates from the Fed and the 
vaccine supply is growing,” said Sung 
Won Sohn, finance and economics 
professor at Loyola Marymount 
University in Los Angeles. “The 

economy is beginning to fire on all 
cylinders.”The upward revision to 
the nation’s quarterly GDP reflected 
stronger housing construction, 
a bigger increase in business 
inventories, and a smaller decline in 
state and government spending than 
first estimated a month ago r

Russia’s losing bet on China               
in a post-COVID-19 world

Russia’s economy made out better 
than expected during the crisis last 
year. Aggregate GDP only dropped 
in the range of 3.5-4 percent despite 
worse forecasts. The Kremlin made do 
with relatively limited crisis spending 
measures, betting on China and other 
economies to recover quickly enough 
to isolate the economic damage 
instead. Although oil and natural 
gas—still Russia’s primary exports—
took a shellacking until the last few 
months of the year, Moscow lucked 
out: A broad range of non-oil and gas 
commodities including gold entered 
a bull market by summer, aided by a 
$500 billion fiscal stimulus package 
in May from China.

China’s spending was geared toward 
investment and businesses, many of 
which produce goods for export or 
build homes and infrastructure. While 
economies the world over including 
Russia struggled with multiple 
waves of infections, lockdown, and 
constraints on services demand, 
China’s exports of goods surged 
to record levels by December—a 
surplus of $78 billion in December 
alone. Ironically, it was the under-
development of small and medium-
sized businesses and services in the 
Russian economy that spared the 
Russian policymakers a much steeper 
price tag in stimulus spending. The 
good news, however, stops there.

For the past decade, China has done 
more than any other economy to 
sustain Russia’s oil export earnings 

and thus its economic model—
China alone accounted for just 
over half of the growth of global oil 
demand between 2008 and 2019. 
China’s consumer recovery has 
lagged behind that of its industrial 
recovery from the worst of the 
crisis, and while the economy is 
finally approaching balance, it’s still 
locked into a structurally slowing 
growth rate. Refining giant Sinopec 
is now forecasting China’s petroleum 
product demand to peak by 2025 
because of the impact of coronavirus 
and accelerated adoption of electric 
vehicles r

UK economy suffers biggest 
drop since 1709

The British economy suffered its 
biggest decline in more than 300 
years in 2020 as the coronavirus 
pandemic closed shops and 
restaurants, devastated the travel 
industry and curtailed manufacturing. 
The economy shrank 9.9 percent 
last year, more than twice the 
figure for 2009 at the height of the 
global financial crisis, the Office for 
National Statistics said. The drop 
is the largest since 1709, when a 
cold spell known as the Great Frost 
devastated what was then a largely 
agricultural economy. The data 
comes as Britain’s economy remains 
shackled by restrictions designed 
to combat COVID-19. A rebound 
in growth during the fourth quarter 
has been stifled by England’s third 
lockdown, which has closed schools, 
restaurants and non-essential shops 
since mid-December.

Tough restrictions also remain in 
place in Northern Ireland, Scotland 
and Wales. “Today’s figures show 
that the economy has experienced 
a serious shock as a result of the 
pandemic, which has been felt by 
countries around the world,” the 
UK’s top treasury official, Chancellor 
Rishi Sunak, said in a statement r
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Dbœqbkxj †`‡k DËi‡Y P~ovšÍ mycvwik
G K…wZZ¡ †`‡ki Rbmvavi‡Yi: cÖavbgš¿x
¯^‡ívbœZ †`‡ki ZvwjKv †_‡K Dbœqbkxj 
†`‡k DËi‡Y RvwZms‡Ni P~ovšÍ mycvwik 
cvIqvi wel‡q cÖavbgš¿x †kL nvwmbv e‡j‡Qb, 
G K…wZZ¡ †`‡ki Rbmvavi‡Yi| mevi mw¤§wjZ 
cÖ‡Póvq Avgiv G gvBjdjK AR©b Ki‡Z 
†c‡iwQ| 26 †deªæqvwi, 2021 Zvwi‡L 
evsjv‡`k ¯^‡ívbœZ †`k †_‡K Dbœqbkxj 
†`‡k DËi‡Yi Rb¨ RvwZms‡Ni P~ovšÍ mycvwik 
jvf K‡i‡Q| Avgiv Dbœqbkxj †`‡k DbœxZ 
nIqvi c~Y© †hvM¨Zv AR©b K‡iwQ| Avgv‡`i 

G DËiY Ggb GK mgq NUj, hLb Avgiv 
me©Kv‡ji me©‡kÖô evOvwj RvwZi wcZv e½eÜy 
†kL gywReyi ingv‡bi Rb¥kZevwl©Kx D`hvcb 
KiwQ; Avgiv gnvb ¯^vaxbZvi myeY©RqšÍx 
D`hvc‡bi ØvicÖv‡šÍ| evsjv‡`‡ki Rb¨ G 
DËiY GK HwZnvwmK NUbv|

G wel‡q Av‡qvwRZ msev` m‡¤§j‡b cÖavbgš¿x 
Gme K_v e‡jb| evsjv‡`k ¯^‡ívbœZ †`k ev 
GjwWwm ZvwjKv †_‡K DËi‡Y RvwZms‡Ni 
P~ovšÍ mycvwik cvIqvi cwi‡cÖw¶‡Z G msev` 

m‡¤§j‡bi Av‡qvRb Kiv nq| cÖavbgš¿x 
Zvi miKvwi evmfeb MYfeb †_‡K msev` 
m‡¤§j‡b fvP©yqvwj hy³ nb| cÖavbgš¿x e‡jb, 
eZ©gv‡b Avgv‡`i gv_vwcQy Avq 2 nvRvi 64 
Wjvi| gvbem¤ú` m~P‡K wba©vwiZ gvb`‡Ð 
66-Gi wecix‡Z evsjv‡`‡ki AR©b 75.4| 
A_©‰bwZK I cwi‡ekMZ f½yiZv m~P‡K 
DËi‡Yi Rb¨ gvb`‡Û wba©vwiZ wQj 32 ev 
Zvi Kg| wKš‘ IB mg‡q G‡¶‡Î evsjv‡`‡ki 
Ae¯’vb wQj 27 r

evsjv‡`‡ki Drcv`bkxjZv Av‡›`vjb‡K 
†eMevb Kiv Ges †UKmB Dbœq‡bi jÿ¨gvÎv 
AR©‡b mnvqZvi ¯^xK…wZ ¯^iƒc XvKv †P¤^vi 
Ae Kgvm© A¨vÛ BÛvw÷ª (wWwmwmAvB) 
Ges evsjv‡`k Ggcøqvm© †dWv‡ikb †K 
ÒBbw÷wUDkbvj GwcÖwm‡qkb A¨vIqvW© 
2019Õ-Gi 1g cyi®‹vi cÖ`vb Kij wkí 
gš¿Yvjqvaxb cÖwZôvb b¨vkbvj †cÖvWvKwUwfwU 
AM©vbvB‡Rkb (GbwcI)| XvKv †P¤^v‡ii cÿ 
†_‡K Gi 2019 mv‡ji mfvcwZ Imvgv 
Zvmxi cyi¯‹viwU MÖnY K‡ib| G mgq XvKv 
†P¤^v‡ii eZ©gvb mfvcwZ  wiRIqvb ivngvbI 
Dcw¯’Z wQ‡jb| 

GQvovI †emiKvwi Lv‡Z wkí ¯’vcb, 
Kg©ms¯’vb m„wó Ges †`‡ki A_©bxwZ‡Z 
¸iæZ¡c~Y© Ae`v‡bi ̄ ^xK…wZ ivLvq 31wU wkí I 
†mev cÖwZôvb †K Ôb¨vkbvj cÖWvw±wfwU A¨vÛ 
†KvqvwjwU Gw·‡jÝ A¨vIqvW©-2019Õ cÖ`vb 
K‡i‡Q GbwcI| m¤úªwZ ivRavbxi GKwU 
Abyôv‡b wbe©vwPZ‡`i nv‡Z cyi¯‹v‡ii U«wd I 
mb` Zy‡j †`b wkígš¿x b~iæj gwR` gvngy` 
ûgvq~b, Ggwc| 

wkí mwPe †K Gg Avjx AvR‡gi mfvcwZ‡Z¡ 
Abyôv‡b we‡kl AwZw_ wQ‡jb wkí 
cÖwZgš¿x Kvgvj Avn‡g` gRyg`vi, Ggwc 
I GdwewmwmAvB‡qi mfvcwZ †kL dR‡j 
dvwng| Abyôv‡b ¯^vMZ e³e¨ iv‡Lb GbwcIi 
cwiPvjK (hyM¥ mwPe) wbwðšÍ Kygvi †cvÏvi| 
G‡Z cyi¯‹vicÖvß wkícÖwZôv‡bi gvwjK I 
cÖwZwbwamn miKvwi-†emiKvwi I wewfbœ 
cÖwZôv‡bi EaŸ©Zb Kg©KZ©viv Dcw¯’Z wQ‡jb|

Abyôv‡b wkígš¿x e‡jb, miKv‡ii 
iƒcKí¸‡jv‡K mvd‡j¨i m‡½ AR©b Ki‡Z 
Drcv`bkxjZvi e„w×i †Kv‡bv weKí †bB| 
iƒcKí 2031 I 2041 ev¯Íevq‡bi †KŠkj 
wn‡m‡e miKvwi I †emiKvwi D‡`¨v‡M 
wkívqb‡K g~jwfwË wn‡m‡e wba©viY K‡i‡Q| 
miKvi AvaywbK wkívq‡b †emiKvwi D‡`¨v³v 
Dbœq‡bi Ici me©vwaK ¸iæZ¡ cÖ`vb Ki‡Q| 
Drcv`bkxjZv e„w× Ki‡Z †emiKvwi 
wkícÖwZôv‡bi BwZevPK g‡bvfve _vK‡Z 
n‡e|

cyi¯‹vicÖvß cÖwZôvb¸‡jvi g‡a¨ e„nr wkí 
K¨vUvMwi‡Z B¯úvZ I cÖ‡KŠkj Lv‡Z 
cÖ_g wn‡m‡e cyi¯‹vi †c‡q‡Q e½ wewìs 
g¨v‡Uwiqvjm wjwg‡UW| GB K¨vUvMwi‡Z 
wØZxq n‡q‡Q AviGdGj B‡jKU«wbKm 
wjwg‡UW I Z…Zxq Ae¯’v‡b i‡q‡Q iscyi 
†gUvj BÛvw÷«R wjwg‡UW| Lv`¨ wkí wefv‡M 
B¯úvnvwb wU wjwg‡UW cÖ_g I bv‡Uvi G‡MÖv 
wjwg‡UW wØZxq wn‡m‡e cyi¯‹vi †c‡q‡Q| 
†U·UvBj I AviGgwR‡Z cøvwg d¨vkbm 
wjwg‡UW cÖ_g, BDwbfv‡m©j wRÝ wjwg‡UW 
wØZxq Ges Z…Zxq n‡q‡Q †R‡bwmm Iqvwks 
wjwg‡UW|

cøvw÷K wkí wefv‡M cÖ_g cyi¯‹vi †c‡q‡Q 
AviGdGj cøvw÷Km wjwg‡UW| GQvov G 
Lv‡Z wØZxq wn‡m‡e cyi¯‹…Z n‡q‡Q wWD‡iej 
cøvw÷K wjwg‡UW| cvU wk‡í cÖ_g n‡q‡Q 
AvwKR RyU wgjm wjwg‡UW| Avi wØZxq n‡q‡Q 
AvBqvb RyU wgjm wjwg‡UW| †mev Lv‡Z cÖ_g 

I wØZxq cyi¯‹vi †c‡q‡Q h_vµ‡g Iqvb 
e¨vsK wjwg‡UW I †mvbvi evsjv BÝy¨‡iÝ 
wjwg‡UW| AvBwU Lv‡Z †eªBb †÷kb 23 
wjwg‡UW cÖ_g cyi¯‹vi †c‡q‡Q| Avi dvwb©Pv‡i 
nvwZj Kg‡cø· cÖ_g wn‡m‡e cyi®‹…Z n‡q‡Q|

Ab¨w`‡K gvSvwi wkí K¨vUvMwi‡Z B¯úvZ 
I cÖ‡KŠkj Lv‡Z cÖ_g n‡q‡Q †MU I‡qj 
wjwg‡UW| Lv`¨ wk‡í cÖ_g I wØZxq wn‡m‡e 
cyi®‹…Z n‡q‡Q h_vµ‡g b`©vb d¬vIqvi wgjm 
wjwg‡UW I †ivgvwbqv dyW A¨vÛ †efv‡iR 
wjwg‡UW| †U·UvBj I AviGgwR Lv‡Z cÖ_g 
cyi¯‹vi †c‡q‡Q Kb‡mÞ wbwUs wjwg‡UW| 
cøvw÷K wk‡í cÖ_g cyi¯‹vi †c‡q‡Q e½ cøvw÷K 
B›Uvib¨vkbvj wjwg‡UW| GQvov Ab¨vb¨ LvZ 
I DcLvZ wg‡j cÖ_g, wØZxq I Z…Zxq wn‡m‡e 
cyi¯‹…Z n‡q‡Q h_vµ‡g c¨vKg¨vU BÛvw÷«R 
wjwg‡UW, emygwZ wWw÷«weDkb wjwg‡UW I 
wKDGbGm wkwcs jwRw÷Km wjwg‡UW|

¶y`ª wkí K¨vUvMwii ¶y`ª wefv‡M cÖ_g cyi¯‹vi 
†c‡q‡Q GmAvi n¨vwÛµ¨vdUm| GQvov G 
Lv‡Z wØZxq n‡q‡Q iscyi dvDwÛ« wjwg‡UW| 
gvB‡µv wkí K¨vUvMwi‡Z gvB‡µv wefv‡M 
cÖ_g I wØZxq n‡q‡Q h_vµ‡g gvm‡Kv †WBwi 
G›UvicÖvBR I RbZv BwÄwbqvwis| ivó«vqË 
wkí K¨vUvMwi‡Z ivó«vqË wk‡í cÖ_g n‡q‡Q 
MvRx Iq¨vim wjwg‡UW| GQvov G Lv‡Z wØZxq 
I Z…Zxq wn‡m‡e cyi¯‹…Z n‡q‡Q h_vµ‡g 
†Kiæ A¨vÛ †Kv¤úvwb (evsjv‡`k) wjwg‡UW 
I evsjv‡`k cÖvwYm¤ú` M‡elYv Bbw÷wUDU r

ÒBbw÷wUDkbvj GwcÖwm‡qkb A¨vIqvW© 2019Õ †cj XvKv †P¤^vi
31 wkí-†mev cÖwZôvb †K b¨vkbvj cÖWvw±wfwU A¨vIqvW© cÖ`vb
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cÙv †mZy evsjv‡`‡ki GKwU `y`©všÍ AR©b; 
AvBwmwmwei ey‡jwU‡bi m¤úv`Kxq
eûj cÖZxw¶Z ¯^‡cœi cÙv †mZy wb‡q 
B›Uvib¨vkbvj †P¤^vi Ae Kgvm©-evsjv‡`k 
(AvBwmwmwe) D”Qvm cÖKvk K‡i e‡j‡Q, 
Dbœqb Askx`vi I wek¦‡K †`wL‡q †`qvi 
Rb¨ cÖavbgš¿x †kL nvwmbv‡K Awfev`b| 
evsjv‡`‡ki c‡¶ GwU GKwU `y`©všÍ AR©b, 
evsjv‡`k †h wbR¯^ m¤ú` w`‡q G-RvZxq 
†gMv cÖKí ev¯Íevq‡b m¶g, Zv cÖgvY K‡i‡Q|

m¤úªwZ cÖKvwkZ AvBwmwmwei ˆÎgvwmK 
ey‡jwU‡bi m¤úv`Kxq‡Z ejv nq, cÙv †mZywU 
mgvß nIqvi m‡½ m‡½ evsjv‡`k `w¶Y Ges 
`w¶Y-c~e© Gwkqvi A‡bK †`‡ki m‡½ hy³ 
n‡e| G †mZy †hvMv‡hvM, evwYR¨, wkí, ch©Ub 
Ges Ab¨vb¨ A‡bK †¶‡Î Ae`vb ivL‡e| 
we‡klZ GwU fyUvb, fviZ Ges †bcv‡ji m‡½ 
evwYR¨ I ch©U‡bi Rb¨ Av‡iv `ªæZ ms‡hvM 
¯’vc‡b mnvqZv Ki‡e|

AvBwmwmwe ej‡Q 6 `kwgK 15 wK‡jvwgUvi 
`xN© cÙv †mZyi g~j KvVv‡gvwU 2020 mv‡ji 
10 wW‡m¤^i †kl n‡q‡Q| iv¯Ív I †ijc_mn 
wØZjv †mZywU wbg©v‡Yi Rb¨ 2007 mv‡j e¨q 
aiv n‡qwQj cÖvq 1 `kwgK 21 wewjqb Wjvi, 
hv †e‡o ̀ vuwo‡q‡Q cÖvq 3 ̀ kwgK 86 wewjqb 
Wjvi A_©vr g~j cÖv°wjZ e¨‡qi †P‡q wZb 
¸‡YiI †ewk| wbweo ch©‡e¶Y Ges mgqg‡Zv 
ev¯Íevq‡bi gva¨‡g G ai‡bi e„nr cÖK‡í e¨q 
e„w×i cwigvY n«vm Kiv †h‡Z cv‡i| 

cÙv †mZyi †ijjvBb ms‡hvMwU Avkv Kiv 
n‡”Q, 2024 mv‡ji Ry‡bi g‡a¨ †kl n‡e| 
G ms‡hvM †`‡ki ga¨ I `w¶Y cwðgvÂ‡ji 
m‡½ XvKvi †hvMv‡hvM‡K DbœZ Ki‡e| †ij 
ms‡hvM cÖK‡íi AvbygvwbK e¨q aiv n‡q‡Q 4 
`kwgK 63 wewjqb Wjvi, Gi 85 kZvsk 
GKwU Pyw³i AvIZvq Px‡bi Gw·g e¨vs‡Ki 
gva¨‡g Pxb miKvi mieivn Ki‡e|

G‡Z Av‡iv ejv nq, we‡klÁ‡`i g‡Z, 
2022 mv‡ji Ry‡b cÙv †mZy cy‡ivcywi Pvjy 
n‡q †M‡j evwl©K wRwWwc‡Z GwU cÖvq 1 
`kwgK 2 kZvsk Ae`vb ivL‡e, `vwi`ª¨ n«vm 
Ki‡e Ges `w¶Y-cwðg AÂ‡ji gvby‡li 
A_©‰bwZK Kg©KvÛ evov‡e| GwU `w¶Y 
Ges `w¶Y-cwðgvÂ‡j wewb‡qv‡Mi `iRv 
Ly‡j †`‡e Ges PÆMÖvg mgy`ªe›`i‡K mivmwi 

evsjv‡`‡ki cÖavbZg ¯’je›`i †ebv‡cv‡ji 
m‡½ mshy³ Ki‡e|

wRwWwc‡Z cÖfve wb‡q †jLv nq, Rvcv‡bi 
AvšÍR©vwZK mn‡hvwMZv ms¯’vi (RvBKv) 
mgx¶vq †`Lv †M‡Q, `w¶Y-cwðgvÂ‡ji 
†Rjv¸‡jvi m‡½ XvKvi hvZvqvZ mgq 10 
kZvsk n«vm †c‡j A_©‰bwZK Avq 5 `kwgK 
5 kZvsk e„w× cv‡e| 2011 mv‡j wek¦e¨vs‡Ki 
cÖKí g~j¨vqb `wjj Abymv‡i, `w¶Y-cwðg 
AÂ‡ji wRwWwci evwl©K e„w× 1 `kwgK 7 
kZvsk n‡e Ges G‡Z RvZxq wRwWwci evwl©K 
e„w× n‡e k~b¨ `kwgK k~b¨ 6 kZvsk|

Ab¨ K‡qKwU †gMv cÖKí wb‡q m¤úv`Kxq‡Z 
†jLv n‡q‡Q, cÙv †mZy QvovI †`‡k eZ©gv‡b 
XvKv †g‡U«v †ij, KY©dyjx b`xi Zj‡`‡k 
e½eÜy †kL gywReyi ingvb Uv‡bj, nRiZ 
kvnRvjvj AvšÍR©vwZK wegvbe›`‡ii Z…Zxq 
Uvwg©bvj (GBPGmAvBG) Ges hgybv b`xi 
Ici e½eÜy †kL gywRe †ijI‡q weªRmn †ek 
K‡qKwU †gMv AeKvVv‡gv cÖKí ev¯Íevqbvaxb| 
cÖavbgš¿xi wb‡`©kbv Abymv‡i, mswkøó me 
ms¯’v‡K Zdwmj Abymv‡i Pjgvb Ges 
fwel¨‡Zi †gMv AeKvVv‡gvMZ cÖKí¸‡jv 
mgvß Ki‡Z GKm‡½ KvR Ki‡Z n‡e r

idZvwbi kø_Zvq Pv‡c co‡e e¨vsK 
Lv‡Zi w¯’wZkxjZv; gywWÕ‡mi ch©‡e¶Y
gnvgvixi cÖfve †_‡K Avw_©K LvZ‡K myi¶v 
w`‡Z †ekwKQy c`‡¶c wb‡qwQj evsjv‡`k 
e¨vsK| Gme c`‡¶c K‡ivbv cwiw¯’wZ‡ZI 
†`‡ki e¨vsK LvZ‡K †gvUvgywU w¯’wZkxj 
†i‡L‡Q| Z‡e idZvwb LvZ GL‡bv kø_Zv 
KvwU‡q DV‡Z bv cvivq G w¯’wZkxjZv ûgwKi 
gy‡L c‡o wM‡q‡Q e‡j ch©‡e¶Y w`‡q‡Q 
AvšÍR©vwZK FYgvb ms¯’v gywWÕm| K‡ivbv 
cwiw¯’wZ‡Z MZ eQi FY cwi‡kv‡ai mgqmxgv 
wkw_j K‡i iv‡L evsjv‡`k e¨vsK| 

cvkvcvwk weiƒcgv‡b †kÖYxKiY (WvDb‡MÖwWs) 
eÜ ivLv nq MZ wW‡m¤^i ch©šÍ| gywWÕm 
ej‡Q, †K›`ªxq e¨vsK †NvwlZ Gme myweavi 
Kvi‡YB †`‡k MZ eQi †Ljvwc F‡Yi nvi 
wQj Zyjbvg~jK Kg| 2020 mv‡ji cÖ_g 
bq gv‡m (Rvbyqvwi-†m‡Þ¤^i) †`‡k †Ljvwc 
F‡Yi nvi wQj 8 `kwgK 9 kZvsk| †hLv‡b 
Av‡Mi eQ‡ii GKB mgqmxgvq G nvi wQj 
12 kZvsk|

Gi wecix‡Z MZ eQi Avk¼vRbK kø_Zvi 
g‡a¨ wQj †`‡ki idZvwb LvZ| we‡kl K‡i 
ˆZwi †cvkvK (AviGgwR) I †U·UvB‡ji 
g‡Zv idZvwb kxl© LvZ¸‡jv ayu‡K‡Q me‡P‡q 
†ewk| MZ eQ‡ii cÖ_g bq gv‡m evsjv‡`k 
†_‡K ˆZwi †cvkvK I †U·UvBj Lv‡Zi 
idZvwb K‡g‡Q Av‡Mi eQ‡ii GKB mg‡qi 
Zyjbvq 19 `kwgK 8 kZvsk| A_P gnvgvixi 
AvM gyn~‡Z© 2019-Gi †k‡lI †`‡k †gvU 
weZiYK…Z e¨vsKF‡Yi 19 ̀ kwgK 4 kZvskB 
wQj AviGgwR I †U·UvBj Lv‡Z †`qv|

mswkøóiv ej‡Qb, K‡ivbv gnvgvixi Kvi‡Y 
idZvwbgyLx †cvkvK Lv‡Zi †ePv‡Kbv K‡g‡Q| 
Gi avivevwnKZvq Pv‡ci gy‡L c‡o wM‡q‡Q 
†`‡ki mvgwMÖK A_©bxwZ| miKvwi cÖ‡Yv`bvi 
A‡_© mvgwqKfv‡e cZb †VKv‡bv m¤¢e n‡jI 
gnvgvix c~e©eZ©x Ae¯’v‡b †d‡iwb †`‡ki ˆZwi 
†cvkvK I e¯¿ LvZ| i‡q †M‡Q K‡ivbvKvjxb 
P¨v‡jÄ| d‡j G Lv‡Zi e¨emvqx‡`i Rb¨ 
wba©vwiZ mgq †g‡b F‡Yi wKw¯Í cwi‡kva Kiv 
KwVb|

gnvgvixi AvNvZ †_‡K myi¶v w`‡Z MZ 
eQi e¨vsKF‡Yi wKw¯Í cwi‡kv‡ai mgqmxgv 
wZbevi wkw_j K‡i evsjv‡`k e¨vsK| 
gywWÕ‡mi fvl¨g‡Z, K‡ivbvi Kvi‡Y †Ljvwc 
FY e¨vcK gvÎvq †e‡o hvIqvi k¼v ˆZwi 
n‡qwQj| Z‡e evsjv‡`k e¨vs‡Ki G we‡kl 
Qv‡oi Kvi‡Y Zv wbqš¿‡Y _v‡K| gnvgvixi 
ïiæ‡ZB †K›`ªxq e¨vs‡Ki G c`‡¶c †`‡ki 
FYgv‡b BwZevPK cÖfve †d‡j‡Q|

Z‡e MZ gv‡mi †k‡l A‡kÖYxK…Z †gqvw` FY 
Qvov Ab¨ †Kv‡bv †¶‡Î G myweav Avi bv 
evov‡bvi †NvlYv w`‡q‡Q evsjv‡`k e¨vsK| 
gywWÕm ej‡Q, we‡kl G myweav D‡V hvIqvq 
GLb FYMÖnxZv‡`i mgqg‡Zv wKw¯Í cwi‡kv‡ai 
Pvc evo‡e| G‡Z gnvgvix‡Z Pv‡c cov e¨emv 
cÖwZôvb¸‡jvi P¨v‡jÄ †e‡o †h‡Z cv‡i| 
Z‡e †kl ch©šÍ G c`‡¶c FYgv‡b BwZevPK 
f~wgKv ivL‡e e‡j Rvwb‡q‡Q gywWÕm| G wel‡q 
ms¯’vwUi fvl¨ n‡jv, G‡Z e¨vsK Lv‡Z FY 
cwi‡kv‡ai †¶‡Î ¯^”QZv I k„•Ljv wd‡i 
Avm‡e| GKB m‡½ †`‡k Pvjy e¨vsK¸‡jvi 
m¤ú‡`i gv‡bi Zyjbv‡hvM¨ZvI wbwðZ 
n‡e| G c`‡¶c e¨vsK¸‡jv‡K g›`vq cÖK…Z 
¶wZMÖ¯Í FYMÖnxZv‡`i wPwýZ Ki‡Z mnvqZv 
Ki‡e| cvkvcvwk Kviv †¯^”Qvq †Ljvwc n‡”Q, 
Zv‡`iI wPwýZ Kiv hv‡e| d‡j wbqš¿KivI 
e¨vsK Lv‡Zi Avw_©K mvg_¨© m¤ú‡K© Av‡iv 
¯úó aviYv cv‡eb r
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AvšÍR©vwZK mnvqZv n«vm cvIqvq GLb 
†_‡KB cÖ¯‘Z n‡Z n‡e; ¯^‡ívbœZ †`k 
†_‡K DËiY wel‡q e³viv
¯^‡ívbœZ †`k †_‡K DËiY nIqvi ci 
evsjv‡`‡ki mvg‡b †ekwKQy P¨v‡jÄ Avm‡e| 
we‡kl K‡i evwYwR¨K I Ab¨vb¨ Lv‡Z 
AvšÍR©vwZK mn‡hvwMZv K‡g hv‡e| G Ae¯’vq 
DËiY-cieZ©x cwiw¯’wZi m‡½ Lvc LvB‡q 
†bqvi Rb¨ GLb †_‡KB cÖ¯‘wZ †bqvi K_v 
ej‡Qb LvZmswkøóiv| GRb¨ †`‡ki †emiKvwi 
Lv‡Zi M‡elYv I Dbœq‡bi m¶gZv e„w×i 
Ici Av‡iv †ewk bRi †`qvi AvnŸvb Zv‡`i| 
GKB m‡½ wewfbœ †`‡ki m‡½ gy³ evwYR¨ 
Pyw³ ¯^v¶‡ii Rb¨ Av‡jvPbv ïiæ Ki‡Z n‡e 
e‡jI g‡b Ki‡Qb Zviv| m¤úªwZ ÔB‡dw±f 
cvU©bviwkc DB_ `¨ cÖvB‡fU †m±i di 
mvm‡UB‡bej MÖ¨vRy‡qkbÕ kxl©K GK AbjvBb 
Kg©kvjvq Ggb AwfgZ e¨³ K‡ib Zviv|

A_©‰bwZK m¤úK© wefvM (BAviwW) Av‡qvwRZ 
G Kg©kvjvq cÖavb AwZw_ wQ‡jb A_©gš¿x Av n g 
gy¯Ídv Kvgvj| we‡kl AwZw_ wQ‡jb evwYR¨gš¿x 
wUcy gybwk I A_© wefv‡Mi wmwbqi mwPe Avãyi 
iDd ZvjyK`vi| c¨v‡bwj÷ wn‡m‡e e³e¨ 
iv‡Lb evwYR¨ gš¿Yvj‡qi mwPe W. †gv. Rvdi 
DÏxb| cÖavbgš¿xi Kvh©vj‡qi gyL¨ mgš^qK 
(GmwWwR welqK) Ges ¯^‡ívbœZ †`k n‡Z 
DËiY msµvšÍ RvZxq Uv¯‹‡dv‡m©i mfvcwZ 
Ry‡qbv AvwR‡Ri mfvcwZ‡Z¡ Kg©kvjvq 
m¤§vwbZ AwZw_ wQ‡jb GdwewmwmAvB‡qi 
mfvcwZ †kL dR‡j dvwng|

Kg©kvjvq cÖavb AwZw_i e³‡e¨ A_©gš¿x 
e‡jb, ¯^‡ívbœZ †`k †_‡K DËiY n‡e 
RvwZi RbK e½eÜy ‡kL gywReyi ingv‡bi 
¯^‡cœi †mvbvi evsjvi mdj ev¯Íevqb| GKB 
m‡½ GwU cÖavbgš¿x †kL nvwmbvi †bZ…‡Z¡ 
weMZ eQi¸‡jvq evsjv‡`k †h Af~Zc~e© 
Dbœqb mvab K‡i‡Q ZviB ¯^xK…wZ| mv¤úªwZK 
eQi¸‡jvq c„w_ex‡Z hLbB A_©‰bwZK msKU 
G‡m‡Q, me msK‡Ui mgqB evsjv‡`k Lye 
`„pfv‡e †gvKv‡ejv Ki‡Z †c‡i‡Q e‡j D‡jøL 
K‡ib A_©gš¿x| G mgq wZwb Avkv cÖKvk K‡i 
e‡jb, GKBfv‡e ¯^‡ívbœZ †`k n‡Z DËiY-
cieZ©x mg‡qi cwiewZ©Z cwiw¯’wZi m‡½ 
Lvc LvB‡q evsjv‡`k GwM‡q hv‡e| Z‡e Lvc 
LvB‡q †bqvi Rb¨ wZwb †`‡ki †emiKvwi 
Lv‡Zi M‡elYv I Dbœq‡bi m¶gZv e„w×i 
Ici Av‡iv †ewk bRi †`qvi Rb¨ mswkøó‡`i 
cÖwZ AvnŸvb Rvbvb|

DËiY-cieZ©x mg‡q wewfbœ AvšÍR©vwZK 
mnvqZv n«vm cvIqv mv‡c‡¶ evsjv‡`k‡K 
GLb †_‡KB cÖ¯‘Z n‡Z n‡e e‡j g‡b K‡ib 
evwYR¨gš¿x wUcy gybwk, Ggwc| wZwb e‡jb, 
DËiY-cieZ©x mg‡qi Rb¨ cÖ¯‘wZi j‡¶¨ 
evsjv‡`k‡K GLb †_‡KB wewfbœ †`‡ki m‡½ 
gy³ evwYR¨ Pyw³ ¯^v¶‡ii Rb¨ Av‡jvPbv ïiæ 
Ki‡Z n‡e|

Kg©kvjvq g~j cÖeÜ Dc¯’vcb K‡ib BAviwW 
mwPe dvwZgv Bqvmwgb| g~j cÖe‡Ü wZwb 
DËiY-cieZ©x mg‡q evsjv‡`‡ki Rb¨ Kx 
Kx my‡hvM I m¤¢vebv ˆZwi n‡e Zv D‡jøL 
K‡ib| GKB m‡½ miKvi †emiKvwi Lv‡Zi 
m‡½ wbweo mn‡hvwMZv I Avjvc-Av‡jvPbvi 
gva¨‡g ¯^‡ívbœZ †`k n‡Z DËi‡Yi j‡¶¨ Kx 
Kx cÖ¯‘wZ MÖnY Ki‡Q †mwUI Zy‡j a‡ib| 

wZwb e‡jb, miKvi RvwZms‡Ni Kv‡Q 
†KvwfW-19-Gi ¶wZ KvwU‡q IVv, Aóg 
cÂevwl©K cwiKíbv ev¯Íevqb Ges mnRfv‡e 
†UKmB Dbœqb Afxó AR©‡bi j‡¶¨ DËiY-
c~e©eZ©x ¯^vfvweK wZb eQ‡ii ¯’‡j Av‡iv 
`yB eQi ewa©Z mgqmn cvuP eQi cÖ¯‘wZKvj 
†P‡q‡Q| GQvov miKvi Avmbœ mg‡q 
†emiKvwi Lv‡Zi cÖwZwbwa‡`i m‡½ wbweo 
Avjvc-Av‡jvPbvi gva¨‡g ¯^‡ívbœZ †`k n‡Z 
DËiY gm„Y I †UKmB Kivi j‡¶¨ GKwU 
µvwšÍKvjxb †KŠkj cÖ¯‘Z Ki‡e e‡jI cÖe‡Ü 
D‡jøL K‡ib wZwb|

wmwbqi mwPe Avãyi iDd ZvjyK`vi Zvi 
e³‡e¨ DËiY-cieZ©x mg‡qi m‡½ Lvc 
LvB‡q †bqvi j‡¶¨ †`‡ki RbM‡Yi 
Kg©`¶Zv e„w× Ges wk¶v e¨e¯’v‡K †X‡j 
mvRv‡bvi cÖ‡qvRbxqZvi Ici ¸iæZ¡v‡ivc 
K‡ib| GKB m‡½ wZwb idZvwbi bZyb evRvi 
AbymÜv‡bi Rb¨ cÖ‡qvRbxq cÖ‡Yv`bv cÖ`vb, 
÷vU©Avc¸‡jv‡K cÖ‡qvRbxq mnvqZv cÖ`vb 
Ges e¨emv mnRxKiY m~P‡K evsjv‡`‡ki 
Ae¯’vb DbœxZKi‡Yi Ici †Rvi ‡`b|

c¨v‡bj Av‡jvPbvq evwYR¨ gš¿Yvj‡qi mwPe W. 
†gv. Rvdi DÏxb Rvbvb, miKvi B‡Zvg‡a¨B 
wewfbœ †`‡ki m‡½ gy³ evwYR¨ Pyw³ ¯^v¶‡ii 
Rb¨ Av‡jvPbv ïiæ K‡i‡Q|

Kg©kvjvq Ab¨‡`i g‡a¨ XvKv ‡P¤^vi Ae 
Kgvm© A¨vÛ BÛvw÷«i mfvcwZ wiRIqvb 
ivngvb, ˆZwi †cvkvK wk‡íi msMVb 
wewRGgBGi mfvcwZ iæevbv nK, Pvgov I 
PvgovRvZ wk‡íi msMVb GjGdGgBGwei 

mfvcwZ †gv. mvBdyj Bmjvg, evsjv‡`k Jla 
wkí mwgwZi wmwbqi fvBm †cÖwm‡W›U †gv. 
Ave`yj gy³vw`i, d‡ib Bb‡f÷im †P¤^vi 
Ae Kgvm© A¨vÛ BÛvw÷«i mfvcwZ iƒcvwj 
†PŠayix, †g‡U«vcwjUvb †P¤^vi Ae Kgvm© A¨vÛ 
BÛvw÷«i mfvcwZ wbnv` Kwei,  we‡KGgBGi 
mnmfvcwZ †gv. nv‡Zg Ges wimvP© A¨vÛ 
cwjwm Bw›U‡MÖkb di †W‡fjc‡g‡›Ui 
mfvcwZ W. †gv. Avãyi iv¾vKmn †emiKvwi 
Lv‡Zi wewfbœ msMV‡bi D”P ch©v‡qi cÖwZwbwa 
I miKv‡ii mswkøó wewfbœ gš¿Yvjq I ms¯’vi 
D”Pch©v‡qi Kg©KZ©viv AskMÖnY K‡ib r

Drcv`bkxjZv evov‡Z bZyb cÖhyw³‡Z 
†h‡Z n‡e; bZyb wkíbxwZ cÖYqb wb‡q 
Kg©kvjv
¯^‡ívbœZ †`k (GjwWwm) †_‡K DËi‡Yi 
P¨v‡jÄ, †UKmB Dbœq‡bi j¶¨ (GmwWwR) 
AR©b Ges PZy_© wkí wecø‡ei †cÖw¶Z 
we‡ePbv K‡i bZyb wkíbxwZ cÖYq‡bi 
civgk© w`‡q‡Qb †`‡ki D‡`¨v³v, e¨emvqx 
I ivóªqË wewfbœ cÖwZôv‡bi cÖavbiv| Zviv 
e‡j‡Qb, 2041 mvj bvMv` DbœZ †`‡ki 
KvZv‡i †cŠuQv‡Z wkívqb mnR Ki‡Z n‡e| 
G Rb¨ Drcv`bkxjZv evov‡bv, bZyb cÖhyw³i 
AšÍf©yw³ I gvbem¤ú‡`i ̀ ¶Zv Dbœqb Riæwi| 
bZyb wkíbxwZ‡Z Gme wel‡q AMÖvwaKvi 
w`‡Z n‡e|

RvZxq wkíbxwZ-2021 cÖYq‡bi j‡¶¨ 
wkí gš¿Yvjq Av‡qvwRZ AskxR‡bi civgk© 
Kg©kvjvq Gme civgk© w`‡q‡Qb| evsjv‡`k 
Bbw÷wUDU Ae g¨v‡bR‡g‡›Ui mfvK‡¶ 
AbywôZ Kg©kvjvq cÖavb AwZw_ wQ‡jb 
wkígš¿x b~iæj gwR` gvngy` ûgvq~b| wkí 
mwPe †K Gg Avjx AvR‡gi mfvcwZ‡Z¡ 
AbjvBb G Av‡jvPbv mfvq †emiKvwi Lv‡Zi 
A‡bK D‡`¨v³v Ask ‡bb|

wkígš¿x e‡jb, wk‡ívbœZ †`k Mo‡Z `¶ 
gvbem¤ú` ˆZwii weKí  †bB| PZy_© wkí 
wecø‡ei hy‡Mi Dc‡hvMx Kg©`¶Zv AR©‡b 
me©vwaK ¸iæZ¡ w`‡Z n‡e| wk‡íi µgea©gvb 
DbœwZ I Drcv`bkxjZv AR©‡b cÖhyw³i 
e¨envi evov‡bv I `¶ gvbem¤ú` m„wói 
gva¨‡g †ewk gvbyl‡K m¤ú„³ Ki‡Z n‡e| 
G Rb¨ wZwb miKvwi D‡`¨v‡Mi cvkvcvwk 
†emiKvwi LvZ‡KI GwM‡q Avmvi AvnŸvb 
Rvbvb r
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TRADE INFORMATION
	 February 2021
The following Trade Inquiries have been received in the Chamber from different sources abroad. Interested member-
firms may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

China Import and Export Fair (Phase 3) 
Date: 1 May-5 May, 2021
Venue: China Import and Export Fair(Canton Fair Complex), 
Guangzhou, China
Organizer: China Foreign Trade Centre (Group)
Contact Person: Mr. Tom Liu, Marketing Manager
E-mail: liuxiang@cantonfairad.com 
Website:  www.thecantonfairchina.com   

E-World Energy & Water Exhibition
Date: 04 May-06 May, 2021
Venue:  MESSE ESSEN GmbH, Essen, Germany
Organizer:   Messe Essen GmbH
E-mail:  visitorsupport@e-world-essen.com 
Website:   www.e-world-essen.com 

Transport Logistic
Date: 04 May-07 May, 2021
Venue: Exhibition Munich, Munich, Germany
Organizer: Messe Munchen Gmbh 
Tel: +49 89 949-20271
E-mail: exhibitor@transportlogistic.de 
Website:  www.transportlogistic.de 

Heimtextil
Date: 4 May-7 May, 2021
Venue: Congress Center Messe Frankfurt, Frankfurt, Germany
Organizer: Ms. Meike Kern, Director Heimtextil
E-mail: meike.kern@messefrankfurt.com 
Website: www.heimtextil.messefrankfurt.com

China International Bicycle Fair
Date: 05 May-08 May, 2021
Venue: Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer: Shanghai Xiesheng Exhibition Co. Ltd.
Contact Person: Mr. Stanley
E-mail: dxj@e-chinacycle.com 
Website:  www.e-chinacycle.com 

Arabian Travel Market Dubai 
Date: 16 May-19 May, 2021
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Reed Exhibitions Middle East
Contact Person: Ms. Kate Scott, Event Director
E-mail: kscott@reedexpo.com 
Website:  www.arabiantravelmarket.wtm.com  

The Franchise Expo
Date: 29 May-30 May, 2021
Venue: Metro Toronto Convention Centre, North Building, 
Toronto, Canada
Organizer: National Event Management Inc.
Contact Person: Mr. Michael Hyam
Tel: +1-800-891-4859 x270
E-mail: michael@nationalevent.com 
Website:  www.franchiseshowinfo.com  

Automechanika Dubai 
Date: 7 June-9  June, 2021
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Messe Frankfurt Middle East GmbH
Contact Person: Mr. Christina
E-mail: christina.marshall@uae.messefrankfurt.com  
Website:  www.automechanika-dubai.ae.messefrankfurt.com 

Cosmetic Business
Date: 09 June-10 June, 2021
Venue: MOC, Munich, Germany 
Organizer: Leipziger Messe GmbH
Contact Person: Ms. Klaudia Kutzner, Project Manager
E-mail: k.kutzner@leipziger-messe.de 
Website:  www.cosmetic-business.com 

Washington International Strategic Leadership Conference 
Date: 13 June-15 June, 2021
Venue: Hilton Garden Inn Washington DC/Greenbelt, 
Greenbelt, USA
Organizer: Golden CRI
E-mail: submissions@goldencri.com 
Website:  www.goldencri.us  

International Gem & Jewelry Show
Date: 18 June-20 June, 2021
Venue: Denver Mart, Denver, USA
Organizer:  The International Gem & Jewelry Show inc
Contact Person: Ms. Debbie S, Marketing
E-mail:  info@intergem.net  
Website:   www.intergem.com  

Arab Health 
Date: 21 June-24 June, 2021
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Informa Connect
Contact Person: Mr. Ali Alidina , Marketing Manager
E-mail: Ali.Alidina@informa.com 
Website:  www.arabhealthonline.com 

Note:	 Due to the COVID-19 Pandemic, information about trade fairs and events may change. 
	 To get more information, please contact the organizers.
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Share Market DCCI Review February 2021

Share Market (as on February 28, 2021)

Currency Valuation (as on February 28, 2021)

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

BEXIMCO	 81.80	 -8.19	 1428.50

EPGL	 83.40	 -9.94	 1138.15

ROBI	 50.40	 -7.86	 1034.50

LANKABAFIN	 39.80	 6.13	 859.98

bexpharma	 192.10	 -4.00	 516.69

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

gp	 367.10	 -0.81	 495,695

waltonhil	 1020.50	 -1.39	 309,138

batbc	 1506.10	 4.71	 271,098

robi	 50.40	 -7.86	 263,992

squrpharma	 237.00	 -1.17	 210,089

Dhaka Stock Exchange Dhaka Stock ExchangeChittagong Stock Exchange Chittagong Stock Exchange

Top 5 Turnover Leaders Top 5 Market Capitals

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

EPGL	 83.40	 -9.94	 208.08

ROBI	 50.30	 -7.88	 175.73

BEXIMCO	 81.90	 -7.98	 40.91

CENTRALINS	 53.50	 -2.37	 30.37

LANKABAFIN	 39.70	 -6.81	 20.89

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

gp	 366.00	 -1.08	 494.210

waltonhil	 1,018.80	 -1.14	 308,623

batbc	 1,497.80	 4.12	 269,604

robi	 50.30	 -7.88	 263,468

squrpharma	 233.80	 -1.76	 207,252

Source : The Financial Express & The New Age

	 Currency	 Buying	 Selling

	 US$	 86.20	 87.00
	 EUR	 94.20	 97.00
	 GBP	 110.20	 113.60
	 AUD	 59.00	 61.00
	 YEN	 0.75	 0.77
	 Saudi Riyal	 22.50	 23.20
	 S’pore$	 62.65	 64.00

Sector Wise Monthly Movement

Fuel & Power’s MCAP

Financial Institution’s MCAP
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Sector Wise Market Capitalization

Ban (19.0%) Fin (6.4%) Mut (1.1%) Pha (15.4%) Eng (5.4%)
Cem (3.4%) Fue (9.9%) Ser (0.6%) Foo (8.5%) IT (0.4%)
Tex (3.2%) Tra (0.6%) Cer (0.8%) Tel (19.2%) Tan (0.7%)
Pap (0.1%) Ins (2.4%) Mis (2.7%) Jut (0.1%)
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Pictorial DCCI Review February 2021

DCCI President Rizwan Rahman 
(right) exchanging views with 
the visiting Foreign Minister of 
Maldives Abdulla Shahid (left) 
on February 9. Meanwhile, 
Foreign Minister of Bangladesh  
Dr. A. K. Abdul Momen, M.P 
(center) was also present on the 
occasion. 

Economic Relations Division, 
Ministry of Finance organized 
a virtual webinar on Effective 
Partnership with the Private 
Sector for Sustainable LDC 
Graduation on February, 6. 
Finance Minister A H M Mustafa 
Kamal, FCA, MP joined as the 
Chief Guest. DCCI President 
Rizwan Rahman also joined 
the programme as a Panel 
Discussant.

DCCI President Rizwan Rahman 
(second from right) presenting 
a publication of DCCI to the 
Principal Coordinator, National 
Implementation Committee 
for Celebration of the Birth 
Centenary of Father of the 
Nation Bangabandhu Sheikh 
Mujibur Rahman Dr. Kamal 
Abdul Naser Chowdhury 
(second from left) on February 
10. DCCI Senior Vice President 
N K A Mobin, FCS, FCA (left) 
and Vice President Monowar 
Hossain (right) were also 
present during that time.
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Ministry of Foreign Affairs 
and BEZA jointly organized a 
webinar titled “Increasing FDI 
into the Economic Zones of 
Bangladesh: Role of Ministry 
of Foreign Affairs” on February 
11. Foreign Minister Dr. AK 
Abdul Momen, MP joined 
the webinar as the Chief 
Guest. DCCI President Rizwan 
Rahman joined the event as 
Guest Speaker. BEZA Executive 
Chairman Paban Chowdhury 
and around 44 Heads of 
Bangladesh Missions abroad 
and business leaders also took 
part in this webinar. 

DCCI organized a Stakeholders’ 
discussion on VAT and Tax 
related issues held on February 
4 with the business leaders 
representing CMSME sector of 
Old Dhaka. DCCI President 
Rizwan Rahman chaired the 
meeting, while DCCI Senior 
Vice President N K A Mobin, 
FCS, FCA and Vice President 
Monowar Hossain were also 
present.

DCCI President Rizwan 
Rahman (center) addressing 
a discussion meeting with the 
business leaders from Old 
Dhaka to identify problems 
and possible way out of doing 
businesses held on February 13. 
DCCI Senior Vice President N K 
A Mobin, FCS, FCA (ninth from 
left), Vice President Monowar 
Hossain (10th from right) were 
also present.
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DCCI President Rizwan Rahman (top) joined a webinar 
titled “Whitening Black Money: Gain or Loss for the 
Economy” as Guest Speaker organized by CPD on 
February 2. Distinguished Fellow of CPD Dr. Debapriya 
Bhattacharya (bottom, left) chaired the event. 
Chairman, CPD Professor Rehman Sobhan (bottom, 
centre) is also seen in the picture.

DCCI President Rizwan Rahman (top right), former President M. H. Rahman (second from top right), former Vice President K. Atique-e-
Rabbi, FCA, former Director Data Magfur along with other participants are joined the DBI Governing Body meeting held on February 13.

DCCI President Rizwan 
Rahman (bottom 
right) attended the 1st 
Board Meeting of ICC 
Bangladesh held on 
February 15. President 
of ICC, Bangladesh 
Mahbubur Rahman 
(centre row, left) chaired 
the meeting. 
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Chairman of DCCI REVIEW 
Advisory Board Syed 
Kamaluddin (left), Member 
Shamsul Huq Zahid (second 
from left), Editor Abu Jar 
Md. Akkas (third from left) 
and DCCI President Rizwan 
Rahman (right) are seen in the 
1st meeting held on February 6.

DCCI President Rizwan 
Rahman (third form left) seen 
congratulating the re-elected 
President of Bangladesh 
Chamber of Industries (BCI) 
Anwarul Alam Parvez (fourth 
from right) on February 6. 
Former President of BCI & 
FBCCI A K Azad (third from 
right) is also seen in the picture.

DCCI President Rizwan Rahman 
(second, top right) had a virtual 
meeting with Sumita Rajan (top, 
right), Managing Director, Asia 
Pacific Region of Bloomberg 
Media on February 17.
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DCCI President Rizwan 
Rahman (third form left), Vice 
President and Coordinating 
Director Monowar Hossain 
(fourth from right), Convenor 
Md. Habibullah Tuhin (third 
from right) are seen in the 1st 
meeting of Exportable Products 
& Market Diversification 
Standing Committee on 
February 6.

DCCI President Rizwan 
Rahman (third from left) 
speaking in the 1st meeting of 
Industry Academia Linkage & 
Skills Development Standing 
Committee held on February 6. 
Coordinating Director Golam 
Zilani (second from left) and 
Members of the Committee are 
also seen in the picture.

Coordinating Director Md. 
Shahid Hossain (center), 
Convenor Md. Abdul Hamid 
(second from right), Joint 
Convenor Md. Shamim Hossain 
(third from left) and other 
members are present in the 
1st meeting of Printing and 
Publishing Sector Standing 
Committee held on February 
20.
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DCCI Director Md. Shahid 
Hossain (right) has been 
awarded highest Taxpayer in the 
Tax Zone-4, Dhaka for the year 
2019-2020. The certificate and 
award have been handed over 
to him on February 16.

Coordinating Director of 
Consumer Rights & Market 
Monitoring standing committee 
Alhaj Deen Mohammad 
(centre), Convenor, Joint 
Convenors and Members of the 
committee are seen in its first 
meeting held on February 6.  

On behalf of DCCI Foundation, 
DCCI former Vice President M 
Abu Hurairah (fifth from right) 
seen distributing warm cloths 
among the clod-hit people of 
Old Dhaka recently.






