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Editorial Note DCCI Review January 2021

As the year 2020, blighted by the prolonged COVID-19 

pandemic that still continues, drew to its end, more 

than seven thousand and half death from the SARS-

CoV-2 infection were reported in Bangladesh. The global 

death toll, however, reached about 1.8 million. Offices, 

industries, businesses and transports, which remained 

closed for more than two months, as a preventive measure 

against the spread of the COVID-19 infection, beginning 

on March 16, gradually started pacing up to a business-

as-usual situation, especially after the restrictions started 

to be gradually withdrawn beginning on May 31. The 

economy left in shock by the prolonged outbreak of the 

disease could not gain the usual momentum this far, but 

almost everything but educational institutions started 

moving, even if, on a limited scale. The new year has 

also brought some hopes about vaccination against the 

COVID-19 disease. Government leaders, policy-makers, 

national managers and ordinary people hoped for good 

days, at least better than what the days were in 2020, 

ahead.

The hopes for good days with an effective vaccination of 

people have also brought forth some points for both the 

government and actors in the private sector to learn from 

their past failures, build on what happened in the year that 

went by and find out the prospects and challenges that 

all need to face to effectively benefit from the prospects 

based on realistic schemes. With or without effective 

vaccines having been forthcoming, what all should learn 

is to adapt to the new normal, as scientists fear. People 

would need to wear masks, wash the hands frequently 

keeping to the prescribed procedure and maintain social 

distancing at least until a time when most of the people 

would be vaccinated against the SARS-CoV-2 virus. The 

government and the public sector both have important 

roles to play in ensuring the protocols and it should be 

done, if required, even under public-private partnership 

schemes.

While the COVID-19 pandemic has slowed down 

the economy and constrained businesses, it has also 

created hopes for a greater business when the situation 

would improve. Many countries are reported to have 

moved away from their traditional manufacturing or 

procurement sources which Bangladesh could effectively 

use with some engagement at the diplomatic level. While 

the government needs to be a bit more active, businesses 

should seek such engagement from the government. 

Bangladesh could offer many of the services for lower 

prices and if it would do this, it could have new markets 

and earn more from export. Bangladesh should, thus, try 

to enter every space that has been left empty at the global 

level by the COVID-19 pandemic.

A significant increase in online shopping, electronic 

commerce in other words, has also been noticed during 

the ongoing pandemic because it has helped people to 

stay indoors and avoid the risk of infection by maintaining 

social distancing. It is believed that the increase has 

been to the tune of 70–80 per cent in comparison with 

online trade in usual time.  It is, therefore, time that the 

government and the private sector acted together on 

improving the situation, by putting in place the required 

legal and administrative handles. The pandemic has 

also showed that the education system, which is solely 

centered on classroom-based teaching, was hit hard in 

the absence of a proper internet connectivity network. 

The government and the private sector could easily step 

in to create a robust connectivity network for educational 

institutions. This will not only help in the situation at 

hand but would also act as a safeguard in case of any 

such trouble that might surface in future.

Apart from this, the COVID-19 pandemic has laid 

bare inefficiency and inadequacy on part of both the 

government and the public sector in many spheres of 

national life where they could play an effective role 

together in plugging all the loopholes in furtherance 

towards a better future. Bangladesh, which is on the 

brink of an LDC status graduation, should, therefore, 

redouble its efforts in all these spheres to take the 

nation forward in the run-up to what is called the Fourth 

Industrial Revolution that is believed to be bringing about 

fundamental changes in the way people now work. The 

government and actors in the private sector should, 

therefore, work hand-in-hand  r

2021: year of prospects and challenges
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The newly elected DCCI 
President Rizwan Rahman called 
on the Executive Chairman 
of the Bangladesh Investment 
Development Authority Md. Sirazul 
Islam on January 4, 2021 at the 
BIDA head office.

DCCI Senior Vice-President N. K. 
A. Mobin, FCS, FCA, Vice-President 
Monowar Hossain and Secretary 
General Afsarul Arifeen were 
present.

BIDA Executive Chairman Md. 
Sirazul Islam said that despite 
the COVID-19 situation all over 
the world, BIDA keeps up its 
communications with investment 
organizations and companies 
online. 

He said that an increase in local 
investment in Bangladesh by 27 

percent in 2020 on the figure of 2019 
shows the strength of Bangladeshi 
entrepreneurs. A mother vessel has 
come to Matarbari deep sea port 
for the first time which is a good 
sign for investors and after the full 
operation of this port, it will help to 
reduce the cost of doing business. 

He said that the government was 
trying to interlink multi-modal 
transport systems like road, rail and 
water to reduce time and cost.

He also said that the Padma Bridge 
is now a reality and it has opened 
up the scope of industrialization in 
the southern part of the country. 

To commemorate the birth centenary 
of Bangabandhu, BIDA will 
organize “Thousand Entrepreneurs 
Conclave” and “Bangabandhu 
Memorial International Investment 

Summit” this year and he requested 
the DCCI to provide necessary 
cooperation to this end. 

DCCI President Rizwan Rahman 
said that the Chamber is organizing 
an international business conclave 
to woo foreign direct investment 
and joint ventures in the country 
using the online platform. 

He said that for investment 
development, ‘We first need 
to ensure investment-friendly 
environment and policies. DCCI is 
planning to organize a invesment 
summit abroad to attract FDI” 
and he sought every possible 
cooperation from BIDA in this 
regard.

He also said that an effective 
implementation of the one stop 
service window was key to 
increasing investors’ confidence  r
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DCCI President Rizwan Rahman (second from left) presenting `Genesis of DCCI’ to Executive Chairman of Bangladesh Investment Development 
Authority (BIDA) Md. Sirazul Islam (second from right) on January 4. DCCI Senior Vice President N K A Mobin, FCS, FCA (right) and Vice President 
Monowar Hossain (left) are seen in the picture. 
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Foreign Office to help DCCI to attract trade, investment
3-day international B2B conclave inaugurated

The Dhaka Chamber of Commerce 
and Industry organized a three-day 
international business conclave, 
1st DCCI Business Conclave 2021, 
on January 5. Foreign Minister Dr. 
A. K. Abdul Momen, MP joined the 
inauguration ceremony as chief guest 
while the Executive Chairman of the 
Bangladesh Investment Development 
Authority Md. Sirazul Islam joined as 
special guest. In this conclave, 227 
companies from 10 countries meet 
for 176 B2B match-making. 

The Foreign Affairs Minister Dr. A. K. 
Abdul Momen said that his ministry 
was happy to be a partner with the 
DCCI in organizing the business 
conclave to connect business people 
across the world. He also said that 
the Ministry of Foreign Affairs and 

all Bangladesh missions abroad 
would help the DCCI through such 
endeavors to attract foreign direct 
investment and trade. He said that 
the government tackled the balance 
of life and livelihood under the able 
leadership of the Prime Minister.

“The business conclave will connect 
us with the foreign business partners 
and uphold our efforts in strengthening 
bilateral and multilateral business 
paradigm in a win-win situation,” he 
added. He also said that by February, 
Bangladesh may be able to come out 
of the LDC status. 

Bangladesh is now a lucrative 
destination for investments in the 
SAARC and South Asian region, the 

minister said. Reducing poverty, 
creating jobs and furthering economic 
growth and prosperity are the most 
priority tasks for the government, he 
said. The government now stressed 
on economic diplomacy through 
which “we will get an equitable 
market access, expand of our export, 
FDI inflow, technology transfer.”

The minister said, “We would 
like to make Bangladesh a global 
manufacturing hub. We believe 
that connectivity is productivity.” 
The minister also urged skills 
development, especially in the SME 
sector. Lastly, he said that the Foreign 
Affairs Ministry established a new 
wing to deal with and coordinate all 
trade and investment issues. 

Minster for Foreign Affairs Dr. A K Abdul Momen joined the inaugural ceremony of 1st DCCI Business Conclave 2021 as chief guest held on 
January 5. Executive Chairman, BIDA Md. Sirazul Islam also joined as special guest. DCCI President Rizwan Rahman, BUILD Chairman Abul 
Kasem Khan, Senior Vice President NKA Mobin, FCS, FCA, Vice President Monowar Hossain, Director & immediate Past President Shams 
Mahmud are also seen in the picture. 
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DCCI, Bangladesh mission in Seoul hold training for NRBs

The DCCI President Rizwan Rahman 
in his welcome remark said that as 
the global economy is gradually 
overcoming COVID-19-induced 
crises, Bangladesh is working on 
plans for trade and investment 
recovery strategies. 

He also invited entrepreneurs from 
participating countries in the B2B to 
reap the dividends of an accelerated 
economic growth of Bangladesh by 
investing in promising manufacturing 
sectors. The  conclave will deepen 
economic ties of Bangladesh with 
participating economies and will 
facilitate trade and investment 
opportunities for Bangladesh as well 
as partner countries, he added. 

Md. Sirazul Islam, executive 
chairman of BIDA, said that the 
economy of Bangladesh was 
recovering from COVID-19-led 
shock. Domestic market demand, 
export and remittance increased 
remarkably in the time of COVID-19, 
he said. 

Amid the pandemic, Bangladesh 
earned $33.67 billion from export in 
2019-20. Bangladesh is mow ready 

for the review for LDC graduation 
in 2021, he added. The business 
conclave will rejuvenate trade and 
investment in the country and create 
confidence in foreign investors.

He invited foreign investments in 
sectors like ICT, pharmaceutical, 
footwear, agriculture, ship-building, 
light engineering and jute products. 
The BIDA chairman said that the 
Matarbari deep sea port would 
transform the investment landscape of 
Bangladesh. He said that 41 services 
are mow provided from the OSS 
window and by the end of January, 
10 more services will be available. 
He told foreign entrepreneurs 
who joined the program invest in 
Bangladesh.

BUILD Chairman Abul Kasem Khan 
said, “COVID-19 has affected us all. 
We now need to focus on job creation 
and to sustain businesses, especially 
SMEs, the expansion of trade and 
safety of vulnerable people.” 

He said that Bangladesh was the third 
fastest-growing country and fastest 
in Asia and this could be possible 
because of timely government 

initiatives. Unemployment will be 
the biggest threat in the new normal 
in the world, he feared. He urged a 
global recovery plan so that no one 
is left behind. He also stressed on 
collective efforts to build a better and 
sustainable future.

Shams Mahmud, Director and 
immediate past-president, DCCI, 
said that despite COVID-19 fallouts, 
technology has come up with new 
reality. “We have to embrace the 
opportunity to cope with the new 
normal. 

In addition, we need to diversify 
our product basket, explore new 
trade destinations and put in place 
innovative trading mechanism to 
increase trade and investment and 
revive the global trading network.”

DCCI Senior Vice-President N. K. 
A. Mobin, FCS, FCA gave the vote 
of thanks. DCCI Vice-President 
Monowar Hossain, 34 diplomats 
from home and abroad, more than 
200 B2B participants from 10 
countries and business leaders also 
joined the conclave  r

The Dhaka Chamber of Commerce 
and Industry and the Bangladesh 
Embassy in South Korea organized a 
training for non-resident Bangladeshis 
staying in South Korea to develop 
their skills to become entrepreneurs 
when they would return home. The 
two-day online training course was 
inaugurated on January 10.

During the inauguration, the 
DCCI President Rizwan Rahman 
in his welcome remarks said 
that remittance fighters working 

abroad are contributing a lot to the 
development of the economy. He 
said about 13 million NRBs sent a 
record $18.2 billion in 2019-20. 

He said that the purpose of this 
course is to train and motivate NRBs 
to become entrepreneurs when they 
would return to Bangladesh. This 
course would deal with licensing to 
start a business, company registration, 
strategic business plans, place 
selection for industries, supply chain 
management, accounting, business 

expansion and wind-up procedures.

Abida Islam, Ambassador of 
Bangladesh in Seoul, said that NRBs 
are contributing a lot to building 
Bangladesh. She said that skills 
upgrade workers and keep them 
up-to-date that helps them to be 
more competitive to earn more. The 
demand for Bangladeshi skilled work 
force is increasing day by day. 

About 10 thousand Bangladeshis are 
now working in South Korea. Training 
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SMEs lifeline of economy: Tipu Munshi 

Participants are seen at the inaugural ceremony of 2-day online training course for the non-resident Bangladeshis staying in South Korea 
jointly organized by DCCI and Bangladesh Embassy in South Korea held on January 10. DCCI President Rizwan Rahman and Bangladesh 
Ambassador in Seoul Abida Islam joined the event. 

on entrepreneurship development 
will increase their confidence, she 
added. She said that this training 
will guide them on how to start a 
business in Bangladesh and they will 
also become confident of investing 
money. 

F. M. Borhan Uddin, Director 
General, Ministry of Foreign Affairs 
of Bangladesh, said that NRBs are 
contributing a lot to the development 

of the country’s socio-economic 
status. He said that Bangladesh is 
the eighth in the world in terms of 
remittance earning. 

In view of the 4th industrial 
revolution, NRBs will help the 
country through technology transfer. 
He suggested that NRBs should be 
skilled and should use the skills for 
the development of the country when 
they would return home. He later 
inaugurated the course.

Md. Saiful Hasan Badal, Managing 
Director (additional secretary), 
Bangladesh Overseas Employment 
and Services Ltd. Said, “We have a 
good demand of Bangladesh’s skilled 
workers worldwide. 

Accordingly, we want to send 
skilled workforce as directed by the 
Prime Minister.” He also requested 
NRBs to uphold a positive image of 
Bangladesh  r

The DCCI President Rizwan Rahman 
calls on Commerce Minister Tipu 
Munshi, MP at his secretariat office 
on January 11. DCCI Senior Vice-
President N. K. A. Mobin, FCS, 
FCA and Vice-President Monowar 
Hossain were present.

Commerce Minister Tipu Munshi said 
that the global economic dimension 
has changed a lot. In order to sustain 
in the international market with an 

access of diversified export, “We 
need to conduct more institutional 
research.” He also said that SMEs 
were the lifeline of the economy, 
accounting for about 26 percent 
of the GDP. Moreover, to be more 
competitive in the export market, the 
government will support all potential 
sectors, he said.

He later assured the DCCI president 
of all support from the ministry in the 

greater interest of the economy. He 
requested the DCCI president to put 
forward necessary recommendations 
from the business community 
to the ministry for government 
consideration. 

During the discussion, DCCI President 
Rizwan Rahman requested the same 
fiscal and non-fiscal facilities for all 
export-oriented sectors like RMG 
sector, keeping in mind the LDC 
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DCCI President Rizwan Rahman (second from left) presenting `Genesis of DCCI’ to Commerce Minister Tipu Munshi, MP (second from 
right) on January 11. DCCI Senior Vice President N K A Mobin, FCS, FCA (left) and Vice President Monowar Hossain (right) are also seen 
in the picture. 

High Commissioner of Pakistan to 
Bangladesh Imran Ahmed Siddqui 
called on the DCCI President Rizwan 
Rahman at the DCCI office on 
January 13. 

During the meeting, the DCCI 
President Rizwan Rahman said 
that the participation of Pakistani 
entrepreneurs in the recently ended 

first DCCI Business Conclave 
2021 was encouraging. He also 
emphasized increased regional 
trade and investment with an active 
intervention of SAARC. In the new 
normal, businesses started to expand 
and Bangladeshi private sector is 
open to all, he added.

In 2019-20, the bilateral trade 

volume of Bangladesh and Pakistan 
was $543.90 million, he said. In 
order to make Pakistani entrepreneurs 
aware of Bangladeshi market, the 
DCCI Business Institute can arrange 
training courses, he said. He also 
said that Pakistan may sign PTA or 
FTA with Bangladesh to increase the 
trade volume. He also requested the 
high commissioner to take initiative 

graduation of Bangladesh. In the 
post-Brexit era, the government can 
take initiative to sign FTA with the 
United Kingdom, he added.

The Companies Act sets the capital 
limit of Tk 25 lakh and sales 
transaction of Tk 1 crore to register 
as a one-person company business. 

The DCCI President requested the 
minister to reconsider the clause and 
reduce the threshold. 

He also emphasized a comprehensive 
trade policy to boost export 
diversification. He also said that 
businesses requires extension to 
both moratorium and repayment 

period for loans under the stimulus 
package by minimum one year as 
most of businesses are still struggling 
with pandemic challenges. He said 
that cooperation from Ministry of 
Commerce would help to expand 
export and secure more investment  r

Private sector will help boost bilateral trade with Pakistan
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DCCI President Rizwan Rahman (third from left) exchanging views with the High Commissioner of Pakistan to Bangladesh Imran Ahmed Siddqui 
(second from right) on January 13. DCCI Senior Vice President N K A Mobin, FCS, FCA (second from left) and Vice President Monowar Hossain (left) 
were also present during the meeting.

DCCI holds meet-the-press

of reactivating memorandums of 
understanding signed between the 
DCCI and different chambers in 
Pakistan. 

High Commissioner of Pakistan to 
Bangladesh Imran Ahmed Siddqui 
said that Bangladesh’s positions 
in different indexes are good and 
Pakistan wants to enhance its bilateral 
trade with Bangladesh. He said there 
is a Joint Economic Commission 
between Bangladesh and Pakistan 
but it last met in 2005. He urged 

the activation of this commission for 
mutual benefits. Siddiqui also said 
that Pakistan is interested in restart 
direct flight with Dhaka. To boost 
bilateral trade, he also underscored 
the importance of direct shipment 
facility from Karachi to Chattogram 
port.

He also said that private sector of 
both the countries can be benefited in 
the agriculture and the blue economy 
sector. Pakistan’s fashion industry can 
be a good opportunity for Bangladeshi 

entrepreneurs, he added. Cultural 
engagements can be a catalyst for 
strengthening economic diplomacy, 
he further said. The Pakistani high 
commissioner reiterated that the 
more Pakistani businesspeople will 
know and interact with Bangladeshi 
counterparts, the more both-way 
businesses will happen. 

DCCI Senior Vice-President N. K. A. 
Mobin, FCS, FCA and Vice-President 
Monowar Hossain were also present  r

The Dhaka Chamber of Commerce 

and Industry organized a meet-

the-press on January 23. The DCCI 

President Rizwan Rahman presented 

the Chamber’s views and opinions of 

the present economic and investment 

scenario. He also presented the 

Chamber’s vision of policy advocacy 
for 2021.

Answering questions of journalists, 
the DCCI President Rizwan Rahman 
said that the government has given 
Tk 2,700 crore more as incentive 
out of which 54.13 percent has 

been disbursed. He said that it will 
be more flexible soon and will get 
a better pace if the process is eased. 
He also proposed the establishment 
of a SME bond or specialized SME 
bank to safeguard CMSMEs. As 
access to finance is one of the largest 
challenges for SMEs.
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DCCI President Rizwan Rahman (third from right) addressing ‘Meet the Press’ held on January 23. DCCI Senior Vice President N K A Mobin, 
FCS, FCA (left) and Vice President Monowar Hossain (right) are also seen in the picture.

Replying to another question 
regarding industry-academia 
collaboration, he said that the DCCI 
has already signed memorandums of 
understanding with 12 universities. 

An effective industry-academia 
collaboration will help the industries 
to get skilled executives and the 
academia will enhance skills 
development to face 4IR. Global 
FDI has already come down by 50 
percent because of the COVID-19 
situation. 

In view of this, a reduced FDI inflow 
to Bangladesh is not an exception. 
“We may not see a robust FDI 
improvement overnight but the 
government may consider facilitating 
home-grown investors by giving them 
same incentives that foreign investors 
enjoy.”

It will boost up local investment, 
he said. Regulatory reforms and 
reforms in policy framework will help 
Bangladesh to improve its position 

in global competitive indexes. 
Considering the present economic 
and investment scenario, he 
requested the government to reduce 
corporate tax rate. Moreover, this 
is the time to strengthen economic 
diplomacy to attract foreign direct 
investment, he said. 

To mark the birth centenary of 
Bangabandhu Sheikh Mujibur 
Rahman and the golden jubilee of 
Bangladesh and to attract foreign 
direct investment, DCCI has plans to 
hold DCCI Investment Summit this 
year in the Asian region, he said.

Bangladesh is reviving its economy 
while Europe is still in shambles, “so, 
we may look to the East and ASEAN 
region for a greater tie-up. Moreover, 
we have to concentrate on product 
and market diversification right now.” 

For the greater development of SMEs, 
he proposed SME Development Act 
instead of SME Policy as am act will 
give the sector a legal framework. 

Some of the facilities that Bangladesh 
enjoys now because of being an LDC 
country will no longer be available 
after graduation from this status. But 
“it is inevitable. Today or tomorrow 
we will be out of the LDC status. We 
have to be prepared for that,” he said. 

However, the government may ask 
for extension for few facilities after 
graduation. “We want to be a middle-
income country. We want to come out 
of the LDC status and we want to go 
ahead. But at the same time, we have 
to improve in global competitiveness 
indexes because after graduation, 
we will be competitive with other 
countries.”

DCCI Senior Vice-President N. K. 
A. Mobin, FCS, FCA, Vice-President 
Monowar Hossain, Directors Md. 
Shahid Hossain, Golam Zilani, 
Hossain A. Sikder and Nasiruddin A. 
Ferdous were also present  r
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Infrastructure, construction most potential sectors: Egypt
Haytham Ghobhashy, Ambassador 
of the Arab Republic of Egypt to 
Bangladesh, called on the DCCI 
President Rizwan Rahman on January 
27 at the DCCI office.

DCCI Senior Vice-President N. K. A. 
Mobin, FCS, FCA, Deputy Head of 
Mission of Egypt Embassy Mariam 
M. Ragaei and Vice-President, DCCI 
Monowar Hossain were present.

The DCCI President Rizwan 
Rahman suggested that Egypt 
can use  Bangladesh to produce 
same or similar products to be 
price competitive in the African 
Continental Free Trade Area. He also 
said that Bangladesh has the second 
largest pool of online workers in the 
world according to Oxford Internet 
Institute. Egypt can use this expertise, 
he added.

The trade gap between Bangladesh 
and Egypt is $33.54 million, 

according to the statistics of the fiscal 
year 2019-20. In the fiscal year 2019-
20, Bangladesh’s export to Egypt was 
$28.36 million and import $61.9 
million. Jute is the major export item 
from Bangladesh which accounts for 
$31.33 million alone.

Rizwan Rahman also requested 
the ambassador to import cotton, 
knitwear, woven garments, footwear, 
pharmaceuticals and ceramic 
products. The DCCI president 
proposed to set up an Egypt 
Help Desk in the DCCI where 
entrepreneurs of both the countries 
will get the required information on 
trade and investment. The desk will 
also work to enhance know-how 
and information sharing among the 
businesspeople of Bangladesh and 
Egypt. 

Ambassador of Egypt in Dhaka 
Haytham Ghobhashy said that 

Bangladesh has to improve its 
infrastructure sector, where Egyptian 
entrepreneurs can play a vital role, to 
attract local and foreign investments 
and to better living standards. He 
said that the construction and 
infrastructure sector of Bangladesh 
is also very potential for foreign 
investors where government and the 
private sector of two countries can 
explore in joint collaboration.

The ambassador also said that because 
of COVID-19, Egypt is more focused 
on business with and investment in 
the South Asian (south-south) nations, 
where he sought cooperation from 
Bangladesh to boost trade. He said 
that Egypt enjoys duty-free, quota-
free access to US, EU, Latin America 
and Middle Eastern markets and 
urged Bangladesh’s private sector to 
invest in Egypt to get the facilities in 
terms of export  r

DCCI President Rizwan Rahman (second from right) presenting a DCCI publication to the Ambassador, Embassy of Egypt to Bangladesh 
Haytham Ghobhashy (second from left) on January 27. DCCI Senior Vice President N K A Mobin, FCS, FCA (right), Vice President Monowar 
Hossain (left) were also present during the meeting.   



Dhaka Chamber of Commerce 
& Industry (DCCI) organized a 
business conclave titled “1st DCCI 
Business Conclave-2021” the largest 
Virtual B2B match-making event in 
Bangladesh held on January 05-07, 
2021 with the theme of “Making 
Business Stronger than Ever”.

The objective of the Conclave was to 
foster partnership and collaboration 
with both the developing and 
developed countries through trade, 
investment, and business match-
making. It connected investors and 
entrepreneurs for sharing knowledge, 
experience and forging collaboration 
for business expansion.

Dr. A. K. Abdul Momen, M.P, 
Minister, Ministry of Foreign Affairs, 
Government of the People’s Republic 
of Bangladesh graced the occasion 
as Chief Guest. Md. Sirazul Islam, 
Executive Chairman, Bangladesh 
Investment Development Authority 
(BIDA) also joined as Special Guest. 
Rizwan Rahman, President, DCCI, 
presided over the programme and 
delivered the welcome speech. 

He also moderated the discussion 
session of the programme. Shams 
Mahmud, Immediate Past President 
and Director, DCCI and Abul 
Kasem Khan, Chairman BUILD 
and Former President, DCCI 
participated the inaugural ceremony 
as guest speakers. Among others, 
34 diplomatic mission chiefs from 
home and abroad and more than 200 
business personalities and business 
leaders joined the conclave.

N K A Mobin, FCS, FCA Senior-
Vice President, DCCI delivered 
the concluding remarks at the 

programme while Vice President 
Monowar Hossain was also present. 

Summary of  Recommendations
•	 Entrepreneurs from participating 

countries should come up with 
an initiative to invest in country’s 
manufacturing sectors to reap 
dividends of accelerated economic 
growth.

•	 To reach out the international 
business communities and uphold 
our efforts in strengthening global 
connections for finding win-
win paradigms for the economic 
prospect of Bangladesh.

•	 To accelerate larger inflow of 
foreign investment and remittance. 
Need to expect to gain-

•	 An equitable market access; 

•	 Expansion of our export basket; 

•	 Significant amount of inward FDI 
inflow; 

•	 Transfer of critical technologies 

•	 Greater and better employment 
of our professionals and workers 
both home and abroad. 

•	 To provide quality service, 
we would like to be a global 
manufacturing hub.

•	 Need to augment our skill sets 
of SME level configuring short 
run improvement and accessing 
skills and expertise markets in the 
medium-term in future.

•	 Need to use the existing market 
forces and to leverage our potentials 
by using digital technologies.

•	 Need to set up a new wing to deal 
and coordinate with all trade and 
investment issues with all relevant 
national authorities and ministries, 
including BIDA, BEZA, BEPZA and 
High-Tech Park Authority and to 
closely work with them as “One-
Government”.

•	 To increase trade and investment 
and revive the global trading 
network, need to diversify our 
product basket, trade destinations 
and innovative trading mechanism.

•	 Need to ease the business start-up 
process using One Stop Service 
and the cross-border trade.

•	 Need to focus on job creation, 
sustain businesses (especially the 
small and medium enterprises), 
expand trade and ensure financial 
security for the vulnerable people.

•	 Need to develop of a global 
recovery plan that would leave no 
man behind.

•	 Need to encourage foreign 
entrepreneurs to invest in the 
ICT, pharmaceutical, footwear, 
agriculture, ship-building, light 
engineering and jute products 
sectors.

3-day virtual International Business Conclave titled 
“1st DCCI Business Conclave 2021”

Outcome Report DCCI Review January 2021
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Entrepreneurs are innovative persons, who recognize 
opportunity, mobilize resources, and create value. They 
are key person to the creation of institutions and the 
building of capacity that are imperative for economic 
development.  According to theory, the benchmark 
entrepreneurs are those whose businesses (1) produce 
and sell products/services considered to be new to at 
least some customers, (2) use a technology less than five 
years old, (3) have sales in foreign markets, (4) plan to 
employ at least ten people, and (5) have greater than 50 
percent growth over the next five years.

Entrepreneurship, the ability of entrepreneurs, has been 
considered as a necessary condition for sound and 
genuine economic development.  Entrepreneurship is 
seen as instrumental for country’s economic growth 
because of its efficacy in creation of jobs, income, wealth 
and propelling competition and innovations in the 
economy. It has become indispensable to the functioning 
and prosperity of both developed and developing 
economies. A vigorous entrepreneurship and SME 
development are among the most important conditions 
for successfully meeting the challenges.  The contribution 
of entrepreneurship to economic prosperity has grown 
with the shift of the global economy towards a mode of 
production in which knowledge has become a key input.

High entrepreneurial abilities are associated with 
startups in the medium- or high-technology sectors 
that are initiated by educated entrepreneurs and 
launched because of opportunity motivation in a not too 
competitive environment. Quality differences in startups 
are quantified by the motivation and education level of 
the entrepreneur, and by the uniqueness of the product or 
service, as measured by the level of competition.

Entrepreneurs should have ability to something 
innovative, positive attitude and high aspirant. Each 
of these three traits of entrepreneurship influences 
the other two. For example, entrepreneurial attitudes 
influence entrepreneurial abilities and entrepreneurial 
aspirations, while entrepreneurial aspirations and 
abilities also influence entrepreneurial attitudes. The must 
have the skills to successfully launch businesses. Again 
the population also show a positive attitude towered 
entrepreneurs.  Nation should knowing entrepreneurs 
personally, attaching high status to entrepreneurs and 

encourage them accepting the risks associated with a 
business startup. The Entrepreneurs must conceive the 
population’s general feelings toward entrepreneurs and 
entrepreneurship for economic development.  Moreover, 
these people can provide the cultural support, financial 
resources, and networking potential to those who are 
already entrepreneurs or want to start a business.

The Global Entrepreneurship and Development 
Institute (GEDI Institute) is a research organization that 
advances knowledge on links between entrepreneurship, 
economic development, and prosperity. Their Global 
Entrepreneurship Index (GEI), 2016 revealed that 
Bangladesh came in 125th out of the 132 countries that 
have been measured, ranking at the bottom of the Asia-
Pacific countries, along with the global context. Our scores 
were 15.2 out of 100 in the GEI and the sub-indices were 
14.6 in entrepreneurial attitudes, 21 in entrepreneurial 
abilities and 10 in entrepreneurial aspirations. GEI provides 
leaders with an initial go-to analytical resource to begin 
the process of developing new policies that accelerate new 
firm formation, innovation and job creation. This study 
focus on countries’ entrepreneurial framework conditions 
with individual-level entrepreneurial attitudes, abilities, 
and aspirations. Bangladesh is at the bottom of ranking 
among the countries of the Asia-Pacific, a region which 
is diverse in entrepreneurship development and offers the 
greatest potential for economic growth, according to the 
GEI report.

The United States is in 1st place. Of the most populous 
EU countries, only the United Kingdom in 9th place and 
France in 10th place are among the top ten countries. 
The other large European countries rank in the middle 
- Germany is 14th, Poland is 34th, and Spain is 32st, 
followed by Italy in 48th place. The EU countries’ 
relatively weak economic performance over the last 
decade is poor due to their low level of entrepreneurship; 
the same applies to Japan, which took 30th place. Europe 
is still struggling to create new billion dollar companies. 
The Factor-driven countries with low GDPs, such as 
Pakistan, Bangladesh, Uganda, and other poor African 
countries, are at the bottom of the entrepreneurship 
ranking, as expected. At the same time, these countries’ 
entrepreneurial performance is the least balanced. 

The United States leads the Entrepreneurial Attitudes 
sub-index, followed by Canada, Australia, Sweden, 
Finland, Chile, Norway, Iceland, the Netherlands, and 
United Kingdom. Chile’s sixth place is a very strong 
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showing for a South American country. Factor-driven 
African and Asian countries, including Swaziland, Mali, 
Sierra Leone, Ethiopia, Bangladesh, Pakistan, Malawi, 
Chad, and Burundi, are at the bottom. Entrepreneurs in 
Bangladesh get very low social status and respect. On the 
other hand World bank ranks 174 among 189 countries 
in global ranking in study of  “Doing Business 2016’ 
measuring Regulatory Quality and Efficiency and “Global 
Competitiveness Report of 2015-16”, prepared by 
World Economic Forum, is 107th among 140 countries. 
Bangladesh is also the 131st freest economy among 186 
countries in the 2015 Index of Economic Freedom, an 
annual guide published by Washington-based Heritage 
Foundation and The Wall Street Journal.

All these studies give policymakers a tool for understanding 
the entrepreneurial strengths and weaknesses of their 
countries, thereby enabling them to implement policies 
that foster productive entrepreneurship. Countries 
are now considered have three specific strategies of 
economic development: factor-driven, efficiency-driven, 
and innovation-driven economic development. 

(1)	 The  Factor-Driven Economies – Basic factor 
conditions such as low-cost labour and unprocessed 
natural resources are the dominant basis of 
competitive advantage and exports. Factor driven 
economies are highly sensitive to world economic 
cycles, commodity prices, and exchange rate 
fluctuations.

(2)	 Efficiency-Driven Economies – A country’s advantage 
comes from producing more advanced products 
and services highly efficiently. Heavy investment in 
efficient infrastructure, business friendly government 
administration, strong investment incentives, 
improving skills and better access to investment 
capital allow major improvements in productivity.

(3)	 Innovation-Driven Economies – The ability to 
produce innovative products and services at 
the global technology frontier using the most 
advanced methods becomes the dominant source 
of competitive advantage. An innovation driven 
economy is characterised by distinctive producers 
and a high share of services in the economy and is 
quite resilient to external shocks.

These three categories of economies require different type 
of environment for different type of entrepreneurs. They 
have different strategies and policies. Bangladesh is a 
Factor driven economy and need business incubators and 
tender like care to develop 1st generation entrepreneurs. 

The Global Entrepreneurship Index provides a detailed 
look at the health of nations’ entrepreneurial ecosystems. 
Daniel Isenberg, founder of the Babson Entrepreneurship 
Ecosystem Project, outlines six key domains of the 
entrepreneurship ecosystem: conducive culture, enabling 
policies and leadership, availability of appropriate 
finance, quality human capital, venture-friendly markets 
for products, and a range of institutional and infrastructural 
supports.  

Steven Koltai, who created and ran the Global 
Entrepreneurship Program for the U.S. Department of 
State, provides another example of mapping out core 
components of entrepreneurship ecosystems.  His Six + 
Six Model highlights the six pillars essential to a successful 
entrepreneurship ecosystem: identify, train, connect 
& sustain, fund, enable, and celebrate entrepreneurs; 
and the six participants who must be involved in their 
implementation: nongovernmental organizations 
(NGOs), business houses, foundations, government, 
academic institutions, and investors.

Policy frameworks and institutions play a particularly 
important role in entrepreneurship ecosystems. A 
supportive ecosystem is intertwined factors such as 
infrastructure to financial access. Building a truly 
competitive entrepreneurship ecosystem requires an 
environment where businesses operate on a level playing 
field, where their rights are protected, and the same 
rules apply to all. There is no one-size-fit-all template 
for building such ecosystems. The ecosystem requires 
an open, democratic dialogue where policymakers and 
entrepreneurs come together to discuss barriers and find 
solutions. But each country must find its own unique 
approach to reform.

Unfortunately, Bangladesh has no Entrepreneurship 
ecosystem policy and there is no study on this subject. 
The expectation is an ecosystem is a dream. Our policies 
are driven by push and pull of entrepreneurs and donors 
conditions for sanction and disbursement of loan and 
grants. The policy makers are in odd due to low level 
of local investment and low level of bank credit. The 
achievement of Sustainable Development Goal (SDG) 
depends upon investment and revenue from private 
sector but the entry of new entrepreneurs in the market is 
one of the low in the world.  Bangladesh should address 
the weakness revealed in Global Entrepreneurship Index 
(GEI), Global Competitiveness Report and Ease of Doing 
Business on regulatory standards as soon as possible 
to create congenial atmosphere and ecosystem for 
growth of entrepreneurs for pave the way of economic 
development. 
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Small firms to get stimulus funds at 4pc interest
Small traders, entrepreneurs and 
farmers who had no access to finance 
from banking channels will now 
be able to avail loans at 4 percent 
interest from a fresh Tk 1,500 crore 
stimulus package.

The government approved a few new 
packages involving Tk 2,700 crore on 
January 17 with an aim to improve 
the living standards of marginalized 
people living in rural areas.

The finance ministry has already 
prepared a policy regarding the fund 
for small traders and businesses, 
which has been forwarded to the 
cabinet for approval.

Earlier, the Palli Karma-Sahayak 
Foundation had received Tk 500 
crore under a stimulus package at 18 
percent interest.

Ministry officials said that the fund 
will be disbursed to small traders, 
entrepreneurs and farmers who 
also lack financing from banks. The 
lenders can only take 4 percent 
interest from the borrowers under the 
package, they added.

The lenders will take this interest as 
a cost of transaction and it cannot 
be more than 4 percent, Finance 
Minister A. H. M. Mustafa Kamal 
said.

Only government organizations will 
get funds from the package free of 
additional costs.

Micro businesses that cannot take 
loans from banks since they fail to 
provide the necessary documents 
will get funds under this package.

For example, a number of 
entrepreneurs who run their 
businesses under the Bangladesh

The Small and Cottage Industries 
Corporation do not get loans from 
banks due to lack of necessary 
documentation. 

Farmers will also get loans from this 
fund as they cannot get bank loans for 
the same reason as micro businesses.

Each representative organization will 
prepare a list according to the rules 
to disburse the loans, Kamal said.

It is a good initiative to reach out 
to those who do not have access to 
credit support, said Zahid Hussain, 
former lead economist at the World 
Bank Dhaka office.

“We hope the institutions, such 
as the SME Foundation, with 
demonstrated ability to efficiently 
reach the unbanked population will 
get preference over institutions such 
as the BSCIC, where governance has 
been challenging,” Hussain said.

However, these poor and distressed 
entrepreneurs will still have to pay 
4 percent interest and many of them 
are currently not in a position to take 
on additional debt as business is still 
dull.

“It is perhaps better than in the first 
half of 2020 though,” he added.

Hussain recalled that the garment 
industry got emergency financial 
support at 2 percent interest and from 
this perspective, 4 percent for micro 
and cottage entrepreneurs is too high.

He suggested that the entire package 
could be disbursed as grants for 

micro and cottage enterprises that 
are facing existential threats but are 
fundamentally viable. 

A one shot infusion of grant money 
would help recapitalize, and thereby 
keep these enterprises afloat, he said.

The PKSF disbursed Tk 250 crore of a 
Tk 500 crore stimulus package for its 
beneficiaries.

Of the total disbursement, 77 percent 
was loaned to marginalized and 
small farmers, 16 percent to the micro 
industry and the remaining 7 percent 
went to the youth and unemployed. 

The PKSF provided this loan at 18 
percent interest while its usual loan 
interest rate is 24 percent. The loans 
were refundable within one year but 
borrowers were allowed to make 
early settlements within a month at 
1.5 percent interest.

Under the first package of Tk 
1,500 crore, the government will 
give loans to micro and cottage 
entrepreneurs through various 
government and semi-government 
agencies like the SME Foundation, 
BSCIC and Bangladesh NGO 
Foundation to infuse dynamism into 
the rural economy amid the ongoing 
coronavirus pandemic.

Of the amount, Tk 300 crore will 
be provided to the SME Foundation 
for expanding its operations for the 
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cottage industry and SMEs alongside 
helping female entrepreneurs.

The SME Foundation will disburse 
loans among small businesses and 
entrepreneurs hit hard due to the 
economic downturn caused by the 
pandemic, ministry officials said.

Besides, the BSCIC will get Tk 100 
crore under the package.

The state-run corporation, established 
to support small initiatives across the 
country, will provide loans to small 
entrepreneurs and industrial units 
set up in the BSCIC estates under its 
existing credit programs.

The package also includes financial 
support for business initiatives by 
women who suffered due to the 
economic slowdown.

Joyeeta Foundation, a government 
initiative to support women’s ventures 
and empower women financially, 
will get Tk 50 crore. Apart from the 
loans, the foundation will provide 
training to women entrepreneurs.

The NGO Foundation will get Tk 
50 crore for providing small loans 
through NGOs.

Besides, the Social Development 
Foundation, Palli Daridro Bimochon 
Foundation and Bangladesh Palli 
Development Board will get Tk 300 
crore each while the Small Farmers 
Development Foundation will get Tk 
100 crore  r

Economy to get on high growth 
path next fiscal: UN

Bangladesh’s economy will return to 
the high growth trajectory in the next 
fiscal year overcoming the scarring 
impacts of the coronavirus pandemic, 
according to a United Nations report.

The country’s gross domestic product 
will grow by 7.6 percent in the fiscal 
year of 2021-22 following a 5.1 
percent expansion in the current 
fiscal year, said the World Economic 

Situation and Prospects 2021 report 
produced by the United Nations 
Department of Economic and Social 
Affairs.

The UN forecast is higher than 
the projection made by the World 
Bank and is in line with that of the 
International Monetary Fund.

The WB has said Bangladesh’s 
economy will expand by 3.4 percent 
in the fiscal year 2022 from 1.6 
percent in the current fiscal year. The 
IMF has forecast 7.9 percent growth 
in the fiscal year 2022.

The government has lowered the 
GDP growth projection for the 
current fiscal year to 7.4 percent 
taking into account the fallouts of the 
coronavirus pandemic.

Achieving resilience to external 
shocks should be among the most 
important considerations within the 
decision framework for policymakers 
in South Asia who are currently 
rethinking their industrial policies, 
the report said.

The report urged the policymakers 
in South Asia to strengthen their 
efforts to formalize labor markets 
and strengthen their social protection 
systems to dampen the impact of the 
crisis on the most vulnerable and 
improve macroeconomic resilience.

Informal workers account for more 
than 80 percent of workers in 
Bangladesh, India and Pakistan and 

they have been far more exposed to 
the loss of employment than formal 
workers during the crisis.

South Asia’s widespread informality 
has almost certainly magnified the 
impact of the pandemic. 

The COVID-19 fiscal response in 
South Asia has consisted of a vast ad 
hoc expansion of social assistance 
and direct cash transfers for the 
neediest, but this kind of special 
support is neither sufficient nor 
sustainable. 

Policymakers in South Asia, taking 
stock of recent lessons, will, therefore, 
have to design their social protection 
systems with a view to rendering 
them more inclusive, especially for 
those in the informal sector, and 
more flexible and resilient, the UN 
Desa said.

However, they will need significantly 
more fiscal space to achieve all of 
these goals.

While increased domestic revenue 
mobilization can make up for some 
of the shortfalls, both bilateral and 
multilateral creditors will still need to 
adopt a concessionary stance to avert 
protracted debt crises in an already 
deeply wounded region.

Several South Asian countries ran 
fiscal deficits of about 10 percent of 
GDP in 2020, and government debt 
is forecast to grow significantly for 
most countries.
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“Yet, fiscal austerity is not desirable 
until South Asian countries are back 
at or close to their economic growth 
potential, which might still take 
several years,” the report said.

Economic growth in South Asia 
in 2021 will be insufficient, at 6.9 
percent, to make up for the losses 
of 2020, as pandemic hotspots re-
emerge and, increasingly, the ability 
of governments to deal with the 
multitude of challenges becomes 
exhausted, the UN report said.

While trade, remittances and 
investment are expected to pick up in 
2021, as much of the global economy 
moves towards recovery from the 
widespread lockdown, investment 
and domestic consumption in 
many South Asian countries will 
nevertheless remain subdued owing 
to the continuing threat of the 
pandemic and the scarring effects of 
the crisis.

South Asian countries that are 
relatively more exposed to global 
economic conditions, such as 
Bangladesh and the Maldives with 
their high share of foreign trade 
and Nepal with its dependence on 
tourism and remittances, will enjoy a 
stronger rebound.

The recovery is subject, however, to 
significant risks. The forecasts assume 
effective containment of the virus in 
South Asia and the rest of the world, 
including no further lockdowns in 
2021, the resurgence of global trade, 
and the effective continuation of fiscal 
stimulus and containment efforts in 
South Asia and other regions.

“Failure of any or all of these base-
line assumptions to materialize could 
plunge the region deeper into crisis. 
Opportunities exist as well, but they 
are less likely and would have less 
impact than the downside risks.”

The agency said the development of 
new growth sectors, aided by targeted 

fiscal stimulus and the disruptive 
effects of the crisis, could propel 
South Asia’s development trajectory 
and allow the region to make up lost 
ground much more quickly.

“A forceful global commitment to 
counter the negative consequences 
of the pandemic, particularly in 
developing countries, could also 
allow the region to build back better 
and stronger and regain its position as 
the global development champion.”

But to grow back stronger, South 
Asian countries will need first to 
redouble their efforts to diversify 
their economies, while at the same 
time taking stock of global trends 
initiated by the crisis, such as re-
shoring of global value chains and 
a decreased appetite for contact-
intensive services.

The report said economic 
diversification is low or minimal in 
many South Asian economies, with 
the near single-trade economies of 
Bangladesh (garments), Iran (oil) and 
the Maldives (tourism) especially 
exposed to external demand shocks.

Garment shipment accounts for more 
than 80 percent of annual exports of 
Bangladesh  r

Govt targets $4b from ship 
exports by 2025

The cabinet approved the 
Shipbuilding Industry Development 
Policy 2020 to facilitate the growth 
of the labor-intensive sector and 
generate export earnings.

The policy aims to fetch $4 billion 
through ship exports by 2025, 
according to Cabinet Secretary 
Khandaker Anwarul Islam.

Under the policy, benefits and loans 
can be accessed by shipbuilders. 
This will also help create more 
employment opportunities and 
reduce the country’s import 

dependence, Islam said during a 
press briefing at the secretariat.

In order to implement the policy, there 
are plans to reduce taxes and VAT as 
well as provide long-term loans to 
public and private shipbuilders.

“Many exporting countries, including 
Germany and Italy, have moved 
away from the shipbuilding industry, 
creating a good opportunity for 
Bangladesh,” Islam added.

Bangladesh started exporting modern 
ships to other countries in 2008, 
and since then, it has earned around 
$180 million by exporting 40 ships 
to several countries in Europe, Africa 
and Asia.

“Our maritime border is 664 
kilometers long, but we can only 
use 10 percent of it. Our country is 
also building ships with a capacity of 
2,000 tonnes for exports, which will 
play a big role in the country’s blue 
economy in the future,” Islam said.

Md. Saiful Islam, chairman of 
Western Marine Shipyard, said that 
no industry could move forward 
without policy support.

“This industry requires huge 
investment and takes a long time to 
establish,” Islam said.

Investors were less interested in the 
past, as there were no guidelines or 
government policy support until now. 
But thanks to the recent development, 
there is now an opportunity to increase 
domestic and foreign investment in 
the shipbuilding industry.
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There are 100 shipyards and 
dockyards in Bangladesh. Still, only 
five of them follow international 
standards, the entrepreneur said, 
adding that the plan to earn $4 
billion from exports depends on how 
well this policy is implemented.

Due to the government’s policy, most 
of the shipyards will now work to 
increase investment in the industry 
and backward linkages, Islam added  r

Post-COVID effects may 
undermine SDG efforts

Post-COVID consequences and 
losses from latest random floods 
might undercut the country’s efforts 
to achieve sustainable development 
goals, experts told a webinar.

They said a comprehensive database 
on flood-hit people should be made 
for their transplant and effective 
rehabilitation with intent to attain 
SDGs within 2030.

The observations were made the 
virtual dialogue styled Relief Support 
and Agricultural Incentives in 
Response to COVID-19 and Flood: 
The Effectiveness of Public Service 
Delivery.

The Centre for Policy Dialogue and 
Oxfam Bangladesh in partnership 
with Manab Mukti Sangstha 
and Citizen’s Platform for SDGs, 
Bangladesh co-hosted the event.

The experts said the amount of 
relief and incentives should be fixed 
following the actual number of 
affected people rather than the total 
population of a district.

The dialogue was part of the Enhancing 
the participation of community-
based organizations and civil 
society organizations in democratic 
governance in Bangladesh project 
being implemented by CPD and 
Oxfam.

Supported by the European Union, 
the project aims to contribute to 
the implementation of SDGs by the 
government in numerous areas.

The program was mainly based on 
relief distribution and COVID-19 
responses of government 
organizations in Sirajganj. It revealed 
shortages of relief materials and 
government incentives for flood-
affected people compared to the 
demand in Sirajganj during flooding.

The CPD conducted their research 
in two sub-districts of Sirajganj, 
including Sirajganj sadar and 
Chauhali.

CPD distinguished fellow Professor 
Mustafizur Rahman and senior 
research fellow Towfiqul Islam Khan 
moderated the program.

Lawmakers from Sirajganj Prof Dr 
Md Habibe Millat and Tanvir Shakil 
Joy, among others, also spoke.

CPD senior research associate 
Muntaseer Kamal presented a 
keynote during the webinar.

He said 51 percent of land and 95 
percent of villages of the district were 
inundated between the July-August 
period in the outgoing year.

During the 2017-18 floods, the 
keynoter said, 1.0 percent of Aman 
crops was lost in Sirajganj which 
might increase notably in the 2020 
floods for longevity.

He highlighted government 
initiatives for flooding and COVID-19 
responses, including food assistance, 
cash assistance of Tk 2,500 and free 
agri inputs for marooned farmers.

According to the paper, the local 
administration and government 
representatives made their best 
efforts in distributing relief, but the 
allocation was lower than the actual 
demand.

There is a general lack of awareness 
among the local people of the 
government’s hotline services.

The beneficiary selection process 
was not always participatory due 
to reasons like a lack of promotion 
of such initiatives, said the paper. 
Government data shows 0.3 million 
and 0.31 million families in Sirajganj 
got rice assistance and cash assistance 
respectively, it added.

But field reports found many of the 
affected families were yet to get help.

A list of 75,000 people was sent to 
the center seeking the government’s 
humanitarian assistance of Tk 2500 
as a part of its new corona response.

But 65 percent of them got aid, 
disclosed the paper. A lack of 
authentic database of disaster-hit 
people has been hampering such 
programs, it cited.

Tanvir Shakil recognized the need 
for further focusing on employment 
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generation for vulnerable people 
rather than depending solely on 
relief measures. Dr. Millat said 
parliamentarians should be involved 
more actively in the relief distribution 
process.

Professor Rahman suggested that 
telecommunication in char areas like 
Sirajganj be improved by providing 
government incentives to telecoms 
companies to broaden their network 
facilities.

The CPD suggested making a 
comprehensive database of flood 
and corona-hit people for transplant 
and dynamic relief and incentive 
distribution which are unavoidable 
to achieve SDGs.

Oxfam Bangladesh head of economic 
inclusion and justice Mohammad 
Soeb Iftekhar made an introductory 
speech while Manab Mukti executive 
director Md Habibullah Bahar gave a 
vote of thanks  r

Private credit growth        
inches up in Dec

Despite demand for loans being 
suppressed by the ongoing business 
slowdown, private sector credit 
growth crept up in December after 
undergoing a steep descent in the 
previous two months.

The year-on-year credit growth stood 
at 8.37 percent in December, up from 
8.21 percent a month earlier, showed 
data from Bangladesh Bank.

In its monetary policy statement for 
fiscal 2020-21, the central bank set a 
private sector credit growth target of 
11.5 percent by December 2020 and 
14.8 percent by June this year.

But till date, this has turned out to 
be far from reality because of the 
financial meltdown brought on by 
the coronavirus pandemic.

Banks add accrued interest to the 
principal amount of loans in the final 
month of every quarter, which usually 

pushes up credit growth temporarily, 
said bankers.

For this reason, the credit growth 
inched up last month, which is 
why the increase in growth should 
not be termed an extraordinary 
phenomenon, they said.

In accounting, accrued interest refers 
to the amount of interest that has 
been incurred, as of a specific date, 
on a loan but has not yet been paid 
out.

Accrued interest can be in the form 
of accrued interest revenue for banks.

Credit growth has been subdued 
in the last two years but it started 
undergoing a tailspin soon after the 
government declared the lockdown 
in March 2020 to keep the deadly flu 
at bay.

The growth commenced to increase 
since July 2020 riding on the 
implementation of stimulus packages 
by both the government and the 
central bank.

But the increasing trend lasted till 
September and the growth started to 
nosedive again from October.

The banking sector is also facing a 
burden of excess liquidity due to the 
feeble credit demand from businesses 
and commoners in tandem.

Excess liquidity in banks escalated 95 
percent year-on-year to Tk 204,700 
crore in December 2020.

There had been no extraordinary 
reason for the increase in credit 
growth in December as banks had not 
experienced any robust loan demand 
from borrowers, said Emranul Huq, 
managing director of Dhaka Bank.

Adding accrued interest to the 
principal loans amount pushed the 
credit growth for the time being, he 
said.

Borrowers had enjoyed a loan 
moratorium throughout last year, 
meaning that a majority of clients did 
not pay the interest associated with 
loans they availed.

So, banks were forced to add the 
accrued interest to the principal loan 
amount of borrowers, Huq said.

In addition, banks also tried to give 
out loans in the concluding month 
of last year as part of efforts to widen 
their balance sheets, giving a push to 
credit growth to some extent, he said.

“Businesses are still taking the 
cautious path for expansion of their 
industrial units given the ongoing 
business slowdown. So, the increased 
credit growth in a true sense did not 
bring any optimism at this moment,” 
he said.

Md Arfan Ali, managing director of 
Bank Asia, echoed him.

But he went on to express hope that 
the credit growth would get a boost 
within the next two to three months 
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because of the optimism brought 
about with the arrival of vaccines and 
hopes of an economic recovery from 
the second half of this year.

Several global think tanks have 
recently forecast that the global 
economy will rebound strongly from 
the second half of this year.

Such optimism has already led to a 
hike in prices of commodities in the 
global market such as food grains, 
soybean, steel, cotton and so on, Ali 
said.

This will widen import financing of 
banks within the next few months, 
which will subsequently increase 
export earnings as well, he said

“The country will enjoy the economic 
recovery at a faster pace than what 
the nations of the Eurozone and 
North America will experience in the 
coming days,” he said.

In recent months, the health 
complications stemming from the 
coronavirus are fading away from 
Bangladesh, creating strong hopes of 
a recovery in the quickest possible 
time, he said.

Syed Mahbubur Rahman, managing 
director of Mutual Trust Bank, said it 
would take at least the first quarter 
to enable predictions on whether 
the credit growth would witness a 
sustainable rise.

The economic recovery largely 
depends on the effectiveness of 
vaccination process across the globe, 
he said.

“We may get a respite from the 
ongoing uncertainty within this 
quarter as the vaccination process 
will enjoy a momentum during this 
period,” Rahman said.

People will also get to know about 
the payoffs from the vaccine, he said.

The outstanding loans in the private 
sector stood at Tk 11,41,342 crore 
as of December in contrast to Tk 
11,20,902 crore the previous month  r

Trade agreement with Nepal 
soon: minister
The government will sign a 
preferential trade agreement with 
Nepal within a short time in order 
to improve bilateral trade, said 
Commerce Minister Tipu Munshi.

“Discussion is underway with 
more countries regarding the 
signing of trade agreements. This 
will be beneficial for us in the long 
term although it may not appear 
advantageous for the time being,” he 
said.

Munishi shared the info at the 
inauguration of the campus of 
Bangladesh Institute of Plastic 
Engineering and Technology in 
Dhaka’s Keraniganj, according to a 
release.

The event was jointly organized by 
the institute and Bangladesh Plastic 
Goods Manufacturers and Exporters’ 
Association. The development came 
more than a month after Bangladesh 
inked a PTA with Bhutan to safeguard 
the trade benefit after graduation 
from the least developed country 
status in 2024.

The commerce ministry is negotiating 
with 11 other countries and trade 
blocs like Australia, Japan and 
Canada.

Dhaka demanded zero-duty entry 
for 140 products to Kathmandu in 
October 2020.

Munshi stressed the need for 
improvement of efficiency and 
quality of products to compete in the 
global market.

He said plastic industry has huge 
potential and demand for plastic 
goods is increasing day by day.

“We have to tap this opportunity. 
There is a big market for plastic 
products. We have to gain increased 
market share by providing quality and 
improving design and efficiency,” he 
said.

The government is providing support 
for the development of plastic goods 
manufacturing industry.

Munshi said Bangladesh once 
imported plastic goods to meet 
requirement for export oriented 
garments industries.

Now plastic goods are exported after 
meeting local demand, he said  r

Govt sets target to improve 
industrial productivity

The government targets to improve 
productivity in all industrial sectors 
to 5.6 percent from the existing 3.8 
percent within the next 10 years, 
said Industries Minister Nurul Majid 
Mahmud Humayun.

The government is formulating a 10-
year national productivity masterplan 
in collaboration with Japan-based 
Asian Productivity Organization and 
Bangladesh National Productivity 
Organization, according to a 
statement from the industries ministry.

For this, the government is taking 
expert opinions to know the short-, 
medium- and long-term demands in 
different sectors, the minister said 
in a virtual meeting organized by 
the APO on the occasion of its 60th 
anniversary.

The minister said the government has 
been working mainly to improve the 
productivity in areas like industries, 
agriculture and services sectors.

The member countries of APO were 
able to carry out the productivity 
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activities even during the pandemic 
thanks to the APO’s continued 
operations such as online discussions, 
training, meetings and workshops in 
such a critical time, he said.

Humayun said he is hopeful that 
the continued support of the APO 
will ensure sustainable productivity 
among the member countries in the 
Asia and the Pacific region.

A. K. P. Mochtan, secretary general of 
APO; Atsushi Ueno, director of APO 
for Japan, and Le Xuan Dinh, deputy 
minister for science and technology 
of Vietnam, also spoke.

Ida Fauzihay, human resources 
minister of Indonesia; Kitta Settha 
Pandita Cham Prasidh, senior 
minister for science, technology and 
innovation ministry of Cambodia, 
and Muhammad Hammad Azhar, 
central minister for industries and 
productivity division of Pakistan, 
were also present  r

Turkey keen to invest in SEZ

Turkish businesses are keen to 
invest in a special economic zone 
in Bangladesh as it offers attractive 
incentives for foreign investors, said 
Turkish ambassador to Bangladesh 
Mustafa Osman Turan.

The Western Asian country also wants 
to make an increased investment in 
Bangladesh and raise the bilateral 
trade volume through product 
diversification, he said.

He spoke at a meeting with the 
senior officials of Eastern Bank Ltd at 

the bank’s head office at Gulshan in 
Dhaka.

EBL Managing Director and CEO Ali 
Reza Iftekhar briefed the ambassador 
about its banking operation, its role 
in overall economic development of 
the country, COVID-19 response and 
its role in facilitating foreign trade 
and investment.

“EBL has established trade business 
in the area of import and export 
with Turkey. We have correspondent 
banking relationships with Turkish 
banks. We have ad-confirmation and 
financing against letters of credit by 
Turkish banks,” Iftekhar said.

“Turkish banks are our partners in 
guarantee business. We issue local 
guarantee against counter guarantee 
of Turkish Banks.”

The banker said he is keen to take 
forward the relation to a new height.

Terming Bangladesh as a rising 
star, the Turkish ambassador said: 
“Bangladesh is growing fast and the 
country has a bright future.”

He said Turkey is looking for 
cooperation in sectors like 
pharmaceutical, IT, agro, light 
engineering, services sector, tourism 
and health.

Present bilateral trade volume 
between Turkey and Bangladesh is 
around $1 billion and Bangladesh’s 
yearly jute export to Turkey worth 
about $300 million.

“An MoU will soon be signed 
between the Federation of Bangladesh 
Chambers of Commerce and Industry 

and the Foreign Economic Relations 
Board of Turkey,” the envoy said.

Talking about Turkish investment in 
near future, he said a leading Turkish 
company Aygazis is coming up with 
a big investment for the liquefied 
petroleum gas sector in Chattogram.

The envoy disclosed his plan about 
initiating a Turkey-Bangladesh 
Business Platform soon to bring 
business leaders of both the 
countries together for better business 
understanding and cooperation r

Money whitening scope does 
more harm than good

The government in June 2020 granted 
a blanket immunity for whitening 
black money in a bid to bring them 
into the mainstream economy and 
generate more revenues and jobs.

But economists say such a provision 
does not benefit the economy much 
as unscrupulous people continue 
amassing wealth illegally and 
honest taxpayers and investors get 
discouraged. 

The debate over the black money 
whitening surfaced again when the 
National Board of Revenue said 
untaxed money-holders legalized the 
highest amount of undeclared assets 
in history in just six months of the 
current fiscal year.

A whopping Tk 10,220 crore entered 
the formal economy in the first half. 
This is largely because no government 
agency now raises questions about 
the source of funds being declared 
following a waiver announced in the 
budget in June.

Finance Minister A. H. M. Mustafa 
Kamal said that black money 
whitening had increased as the 
government had given the scope to 
invest untaxed income in the housing 
sector r  
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India proposes law to ban cryptocurrencies

India’s path to economic recovery 
will be stronger than previously 
thought as fiscal expansion and 
vaccine hopes help the country heal 
from COVID-19, a Reuters poll of 
economists showed.

The world’s second-most populous 
country has begun a huge 
vaccination drive and a steep fall in 
new coronavirus cases over the past 
few months is supporting a recovery 
in Asia’s third-largest economy.

Alongside that, nearly 60 percent 
of respondents, 18 of 31, who 
responded to an additional question 
in the January 13-25 poll said India’s 
federal budget, due on February 1, 
would help a significant economic 
recovery in financial year 2021/22 
and has already sent stocks to record 
highs.

“We expect global economic activity 
to return to normality in fiscal Q2 
and India to grow in fiscal 2021/22, 
with government stimulus packages 
expecting to contribute,” said 
Hugo Erken, head of international 
economics at Rabobank.

“There is a strong sentiment the budget 
will aim to continue expenditure 
as growth is the only way India can 
come out of recent setbacks.”

The poll of over 50 economists 
showed the economy would grow 
9.5 percent next fiscal year — the 
highest since polling began for the 
year in March 2020 after contracting 
8.0 percent in the current fiscal year.

It was expected to grow 6.0 percent 
in fiscal year 2022-23. The poll 
predicted the economy would grow 
21.1 percent, 9.1 percent, 5.9 percent 
and 5.5 percent in each quarter of the 
2021-22 fiscal year, largely upgraded 
from a poll taken two months ago.

But when asked how long it would 
take for the economy to recover to 
its pre-COVID-19 level, 26 of 32 
respondents said it would take up to 
two years, including six analysts said 
longer than that. Twelve analysts said 
within a year.

India plans to introduce a law to 
ban private cryptocurrencies such as 
bitcoin and put in place a framework 
for an official digital currency to be 
issued by the central bank, according 
to a legislative agenda listed by the 
government.

The law will “create a facilitative 
framework for creation of the official 
digital currency to be issued by the 
Reserve Bank of India,” said the 
agenda, published on the lower 
house website.

The legislation, listed for debate in 
the current parliamentary session, 
seeks “to prohibit all private 
cryptocurrencies in India, however, 
it allows for certain exceptions to 
promote the underlying technology 
of cryptocurrency and its uses,” the 
agenda said.

In mid-2019, an Indian government 
panel recommended banning all 
private cryptocurrencies, with a jail 

term of up to 10 years and heavy 
fines for anyone dealing in digital 
currencies.

The panel has, however, asked the 
government to consider the launch 
of an official government-backed 
digital currency in India, to function 
like bank notes, through the Reserve 
Bank of India.

The RBI had in April 2018 ordered 
financial institutions to break off all 

ties with individuals or businesses 
dealing in virtual currency such as 
bitcoin within three months.

However, in March 2020, India’s 
Supreme Court allowed banks to 
handle cryptocurrency transactions 
from exchanges and traders, 
overturning a central bank ban had 
that dealt the thriving industry a 
major blow  r

Indian economy to get a shot in arm from budget
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The Reserve Bank of India, which has 
slashed its main repo rate by 115 basis 
points since March 2020 to cushion 
the shock from the coronavirus crisis, 
was expected to keep its benchmark 
lending rate at 4.0 percent through at 
least 2023  r

Afghanistan to buy local         
products to boost market

The Afghan National Procurement 
Authority and the Afghanistan 
Chamber of Commerce and 
Industries signed a memorandum 
of understanding, that will compel 
government entities to purchase only 
domestic products where possible.

According to the MoU, which was 
signed between Ilham Omar Hotak, 
NPA Chief, and Shirbaz Kaminzada, 
Chief of the ACCI, all government 
departments will have to use 
domestic products from next year 
(1400 solar calendar).

Hotak said at the event that 
government will in the future have to 
purchase domestically produced or 
manufactured products, despite the 
estimated 25 percent price difference.

Hotak urged the ACCI to guarantee 
the quality of products, stating “all 
industrialists should standardize their 
products.”

“We want to use all alternatives to 
promote our domestic products in 

the year 1400 and all government 
bodies will be bound to use domestic 
products.”

The ACCI officials, meanwhile, 
stated they would invest more in the 
country if the government promised 
to support local products.

ACCI Chief, Shirbaz Kaminzada 
stated: “If domestic products are 
included in government deals we 
are ready to invest in other sectors as 
well” r

Afghan parliament rejects             
next year’s budget

The Afghan parliament (Wolesi Jirga) 
rejected the new fiscal year’s budget 
due to “serious problems” which they 
said hinged on the disproportionate 
allocation of money including to 
emergency codes. 

MPs stated the allocation of 13 
billion AFN to one emergency kitty, 
without stipulating what the money 
will be spent on, and the allocation 
of a further two billion AFN to 
emergency CODE 91 and 92, where 
problematic. 

This budget was approved by cabinet 
in November after adjustments 
were brought to the Public Finance 
and Expenditure Management 
Regulation; a draft plan of 
hydrocarbons regulation; draft statute 
of Da Afghanistan Breshna Sherkat 

(the Afghan power company); and 
the draft law on cadastre.

The cabinet also approved a request 
by the Ministry of Economy to approve 
a $3.4 million dollar aid package 
from USAID to fight coronavirus.

In addition, cabinet at the time 
approved a request by the ministries 
of finance and higher education to 
transfer $1.5 million, not spent by the 
counter-narcotics unit, to help fund 
the construction of the Helmand 
University.

This comes after Mir Rahman 
Rahmani, Speaker of the House said 
the Wolesi Jirga was working on a 
plan to equalize civil servants’ pay 
“and will pursue it seriously until it 
is signed and implemented by the 
government to ensure equality,” he 
said.

Rahmani also instructed the 
Parliamentary Committee on 
Finance and Budget to take this into 
consideration in the new fiscal year’s 
budget  r

Bhutan expects strong economic 
recovery next fiscal

The government is optimistic that 
the economy will see significant 
improvement and rebound strongly 
after the completion of the COVID-19 
vaccination drive.

The Ministry of Finance has projected 
GDP growth of 3.3 percent for the next 
fiscal year. But the finance minister 
said that the projected growth was 
the minimum and that it could touch 
6 percent in the best-case scenario 
where the situation both within the 
country and in India and Bangladesh 
improves significantly after the 
COVID-19 vaccination drive.

Lyonpo Namgay Tshering reasoned 
that given its trading-based nature, 
the economy would recovery swiftly 
once export and import activities 
regain momentum.
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“We are hoping that the domestic 
economy will improve significantly 
once the COVID-19 vaccination 
drive is completed, unexpectedly in 
April,” he said, adding that the Indian 
economy was expected to recover in 
the near future.

The government is also pinning 
its hopes on the agriculture and 
industries (construction and 
manufacturing) sectors to off set the 
impact of the COVID-19 as well as 
for revival of the economy.

“The agriculture sector is doing better 
although its share of contribution in 
GDP has been 10 to 11 percent only. 
Industries and construction sectors 
have already started doing better 
despite the challenges,” he said.

The Cabinet recently endorsed a total 
outlay of Nu 73.588 billion for the 
fiscal year 2021-22. This is slightly 
less than the current fiscal year’s total 
outlay, which is Nu 73.989B.

Of the total budget for the new 
fiscal year, Nu 38.946B, which is 
33 percent of the 12th Plan budget 
capital, has been provisioned for 
capital expenditure. Accordingly, the 
estimated current budget is 34.641B.

The domestic revenue has been 
estimated at Nu 34.641B for the 
fiscal year 2021-22 compared to 
Nu 33.189B for the ongoing fiscal 
year. According to Lyonpo Namgay 
Tshering, domestic revenue for the 
ongoing fiscal year would not see 
much impact as most economic 
activities except the retail continued 
despite the lockdown.

“Most industries worked in a 
containment mode. Activities like 
the export of boulders and oranges 
continued despite the lockdown,” he 
said  r

Bhutan increases   
hydropower by 31pc

While almost all the sectors of the 
economy took a severe hit in 2020 
due to the COVID-19 pandemic, 
hydropower saw a significant growth 
with energy generation increasing by 
31.45 percent.

Total generation from the six 
hydropower plants that are in 
operation increased to 11,364 
million units in 2020 from 8,645 MU 
in the previous year, according to 
the Druk Green Power Corporation. 
The increase in the generation is 
attributed to better rainfalls and the 
commissioning of the Mangdechhu 
project.

Tala, Chukha, Kurichhu and 
Basochhu hydropower plants 
are directly under DGPC. The 
Mangdechhu plant is under the 
Mangdechhu Hydropower Project 
Authority although the operation 
and management component is 
managed by DGPC while Dagachhu 
is incorporated under the Companies 
Act.

Electricity is the single largest export 
with India as the sole importer.

According to DGPC, the country 
exported a total 9,121 MU of 
electricity worth more than Nu 
27.042 billion in 2020. The total 
domestic sale amounted to 2,108MU 
worth Nu 3.144B.

Managing Director of DGPC, Dasho 
Chhewang Rinzin, said that the 
higher generation of the DGPC 
power plants and Dagachhu and 
better hydrology in the year that just 
went by contributed to the increase 
in generation.

The generation from MHPA increased 
significantly to 3,218MU in 2020 
from 1,320 MU in the previous year. 
The plant was commissioned in June 
2019 and had been in operation for 
the full year in 2020.

“Overall, this year was a good year 
as far as hydrology was concerned. 
We got early rains and the monsoon 
receded a little later than usual,” 
Dasho Chhewang Rinzin said. “The 
hydrological flows in the river were 
better than expected.”

The DGPC MD said that except for 
some inconveniences, the COVID-19 
pandemic has not affected the 
operation and maintenance of all the 
hydropower plants.

Throughout the pandemic, he said 
that the government has been always 
forthcoming in ensuring that the 
power plants did not have to face any 
problems. 

SAARC News DCCI Review January 2021
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DHI, he said, helped coordinate 
everything that was required to deal 
with the pandemic at the power 
plants and facilitate in whatever way 
possible.

Till 2019, the overall hydropower 
revenue constituted about 24 percent 
of direct revenues for the government 
and offset much of the balance of 
payments with India. But the share of 
domestic revenues from other sectors 
are likely to decrease as the total 
domestic revenue is estimated to fall 
by 14 percent in 2020  r

Maldives to revive bilateral 
talks with China

The Maldives and China are set 
to hold the seventh round of the 
bilateral talks virtually. Both countries 
will discuss the resumption of trade 
and tourism and post COVID-19 
economic recovery among other 
issues.

The bilateral consultation between 
the two countries are being held after 
a gap of four years, the last one was 
held in 2017 during the tenure of 
former President Abdullah Yameen.

“The bilateral consultations will aim 
to enhance cooperation between 
the two countries on mutual areas 
of interest, such as in combating 
the COVID-19 global pandemic, on 
economic cooperation and also on 
multilateral issues.” reads a statement 
released by the Maldives’ Ministry of 
Foreign Affairs.

The resumption of tourism with 
China remains among the top issues 
for the archipelago as China used to 
be the biggest market for it in the pre-
COVID era. Since the pandemic hit 
the world, China has not yet resumed 
its international travel. The ban 
impacted the Maldives’ economic 
recovery efforts in the second half of 
the last year. The issue has also been 
raised with China on various earlier 
engagements last year.

In the statement, the Maldives said it 
was interested in “strengthening the 
development cooperation” between 
the two nations and looking forward 
to “discuss future projects and new 
areas of cooperation.”

“The Government of Maldives is 
keen on continuing its dialogue with 
its developmental partners, such as 
China, as the country embarks on a 
path of resilience and recovery post-
COVID pandemic.” the statement 
reads.

Earlier in December 2020, the two 
nations had held a director-general 
level bilateral consultation. At the 
time, the Maldives expressed its 
desire to hold foreign minister-level 
talks with China. However, the 
scenario looks unlikely now as the 
talks would be at the deputy foreign 
minister-level.

The Maldives is also likely to discuss 
the restructuring of its loans taken 
from Chinese commercial loans. In 
the post-pandemic situation where 
its tourism-dependent economy 
flattened, the country seems unable 
to fulfill its debt obligations in 2021. 
The issue, however, didn’t figure in 
the statement issued by the foreign 
ministry  r

Nepal to get own satellite

Nearly four decades after being 
allotted its own geostationary orbital 
slot, Nepal Telecommunication 
Authority is finally preparing to put up 
its own satellite, saving the country 
billions annually from broadband 
satellite links for telecommunication, 
broadcasts and aviation.

Nepal had been given the slot by 
the International Telecommunication 
Union back in 1984, but lack of 
adequate traffic did not make it 
viable earlier. But with the increase 
in connectivity and the adoption of 
a new telecommunication policy 
by the government in September 
2020, the NTA is moving ahead with 
selection.

“For the moment, we have asked 
for bids from companies that can 
advise us on specifications of a 
geostationary satellite provider, its 
business viability, as well as draw up 
a regulatory framework,” Min Prasad 
Aryal of NTA said.

So far, nine international companies 
from China, India, UK, France, 
Singapore, UAE and Germany have 
submitted Expressions of Interest 
from the NTA for consultancy 
services. Aryal said the selection 
will be shortlisted based 50 percent 
on experience, 40 percent on 
qualification and 10 percent on 
technical and financial capacity. 

The company selected will advise 
NTU on whether it will be more 
feasible to rent a satellite or launch 
its own. It will also help draw up 
the bidding criteria for building and 
launching its satellite and launch it 
by 2022. 

Depending on the system selected, 
Nepal’s satellite project is expected 
to cost at least Rs 35 billion. 
However, the country will be saving 
on bandwidth rental by direct to 
home satellite services and 50 
other satellite telecommunication 
channels. The country spends Rs 250 
million annually just on satellite links 
for DTH.

Geosynchronous satellites orbit at 
36,000km above the equator, and 
because their velocity corresponds 
to the earth’s rotation, they remain 
directly above the same spot on 
the earth’s surface. ITU provides 
geostationary positions to all 
countries, even though the slots may 
not be directly above them  r
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HK economy shrinks record 6.1pc in 2020

China exported more than 220 billion 
face masks last year, the commerce 
ministry said, the equivalent of 
nearly 40 per person outside China 
as demand for protective gear 
skyrocketed during the coronavirus 
pandemic.

Shifting billions of dollars’ worth 
of the coverings has become an 
important driver of China’s exports 
after COVID-19 virtually halted 
economic activity in the earlier part 
of 2020 and ravaged growth.

Vice-minister for commerce Qian 
Keming told reporters that in addition 
to masks, China exported 2.3 billion 
pieces of protective gear and one 
billion test kits last year, “making an 
important contribution to the global 

fight against the epidemic.”

The mask shipments alone were worth 
340 billion yuan ($52.6 billion), 
a customs official said earlier this 
month. “(The volume) is equivalent 
to providing nearly 40 masks to each 
person in the world outside China,” 
said customs spokesman Li Kuiwen.

China, where COVID-19 first 
emerged in late 2019, was also the 
first country to bounce back after 

imposing strict lockdowns and virus 
control measures. It is expected to 
be the only major world economy to 
clock positive 2020 growth.

But commerce ministry official Chu 
Shijia added that China still faced a 
“severe and complex” environment 
in foreign trade and investment this 
year  r

Philippine economy shrinks 
record 9.5pc in 2020

The Philippine economy shrank a 
record 9.5 percent last year, official 
data showed, after coronavirus 
measures devastated the retail and 
tourism sectors while a series of natural 
disasters wrecked crops. But Acting 
Socioeconomic Planning Secretary 

Hong Kong’s economy contracted a 
record of 6.1 percent in 2020 as the 
city was battered by the coronavirus 
pandemic, just months after it was 
upended by widespread political 
unrest.

The government said gross domestic 
product declined three percent in 
the last quarter of 2020 year-on-year, 
leading to the record decline over 
the whole year. “As social stability 
in Hong Kong has been restored, 
the severe economic contraction last 
year was mainly due to the fallout 
from the COVID-19 pandemic,” a 
government spokesperson said in a 
statement.

Hong Kong has now ended two 
successive years in a deep recession. 
In 2019 the city was rocked by seven 
straight months of huge and often 
violent democracy protests as public 
anger over China’s rule exploded.

The coronavirus ensured little respite, 
with Hong Kong becoming one of the 

first places to record infections after it 
burst out of central China.

The heavily populated city has 
managed to keep infections 
comparatively low with little more 
than 10,000 cases and about 
180 deaths. But in doing so it has 
imposed economically punishing 
social distancing measures for much 
of the last year. A stubborn fourth 
wave of infections has hit over the 

winter, shuttering businesses such 
as bars and gyms for weeks while 
restaurants can only serve takeouts in 
the evening.

Private consumption expenditure 
tumbled by 10.2 percent from 2019. 
Exports and imports of services 
decreased by 36.8 percent and 35.2 
percent respectively. Unemployment 
is currently at 6.6 percent, its highest 
in 16 years  r

China exports more than 220b masks in 2020: govt
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Karl Kendrick Chua said the outlook 
for this year was “encouraging” as 
measures introduced to contain 
the virus are eased further and the 
country prepares for a vaccination 
drive. 

“We will see more economic activity 
in the months ahead,” Chua said. 
“This will lead to a strong recovery 
before the end of the year when 
the government will have rolled out 
enough vaccines against COVID-19 
for a majority of our people. 

“Gross domestic product shrank for 
four straight quarters in 2020, the 
Philippine Statistics Authority said. 
The full-year figure was the worst 
since records began in 1946 and 
ended more than two decades of 
annual growth.

Accommodation and food services 
were among the sectors hardest hit 
by lockdowns and other measures 
that left millions jobless.

A series of typhoons and a volcanic 
eruption in the natural disaster-prone 
country also destroyed cash crops. 
Chua warned a more robust recovery 
was being hampered by stay-at-home 
orders for children, which were 
preventing families visiting shopping 
malls the centers of community 
life and consumer spending in the 
Philippines  r

Singapore faces talent crunch 
as tech giants scale up

At least three recruiters approach 
Singapore-based software engineer 
Xiao Yuguang every day with job 
offers.

Demand for Xiao’s skills has soared 
since he graduated in 2014 with 
a computer engineering degree 
but now he just ignores the offers, 
having recently joined TikTok owner 
Bytedance after several years with 
Southeast Asia’s Grab.

Singapore is aiming to become a 
regional tech hub but faces a severe 

talent crunch as more firms move in, 
interviews with more than a dozen 
recruiters, companies and workers 
show.

China’s Tencent, Bytedance, US-
based Zoom Video Communications 
and unicorn Grab and Sea Ltd are 
among companies expanding in 
Singapore, fueling a war for tech 
talent in the city-state, where the 
jobless rate had reached a 16-year 
high due to a coronavirus-induced 
recession.

“Certain member companies have 
been expanding their operations 
... and looking to hire more data 
scientists, more coders,” said 
Lei Hsien-Hsien, chief executive 
officer at the American Chamber of 
Commerce in Singapore.

“So the demand is very strong but the 
supply is relatively weak, which then 
slows down some of the expansion 
plans.” Up to 500 new tech vacancies 
are posted each week on job sites, 
according to NodeFlair, which is 
helping hire for Bytedance and Sea’s 
e-commerce business Shopee.

The information communications 
sector would need another 60,000 
professionals over the next three 
years, cabinet minister Vivian 
Balakrishnan said in June. In response 
to a Reuters query on the figure, the 
communications ministry said in 
mid-September there were nearly 
10,000 tech-related job postings on 
a government-run careers portal and 
another 6,800 jobs and traineeship 
would be created by June 2021 
through industry partnerships.

Border curbs due to the coronavirus 
and tighter foreign worker policies 

are delaying overseas hiring, 
exacerbating the shortage, some 
headhunters said. Some tech 
professionals can command pay 
increases of up to 30 percent when 
they switch jobs.

The government has been re-training 
thousands of people with tech skills 
while the intake for IT courses at 
Singapore colleges has risen 17 
percent over the past three years to 
about 7,600 for the 2020 academic 
year.

Singapore, an Asian base for many 
multinationals and banks, has for 
years had a tight labor market and the 
country of 5.7 million people does 
not yet have the capacity to quickly 
match the tech skills and experience 
the industry needs  r

Indonesia’s sovereign wealth 
fund attracts $10b commitment

Indonesia has received investment 
commitments of up to $10 billion 
from global firms for its ambitious 
sovereign wealth fund, a senior 
minister said, ahead of its launch 
expected this year.

The Indonesia Investment Authority 
aims to attract foreign funds as co-
investors, unlike other sovereign 
wealth funds set up by more 
developed countries to manage 
oil revenues or foreign exchange 
reserves.

Airlangga Hartarto, Indonesia’s chief 
economic minister, told a business 
forum the INA had been promoted 
among more than 50 global investors 
and more commitments had been 
secured.

With a target of managing $20 billion, 
the INA will be seeded by Indonesia’s 
government with $5 billion in cash 
and other assets.

Canadian pension fund Caisse de 
dépôt et placement du Québec 
has signed an informal letter of 
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interest about investing up to $2 
billion, alongside an up to $1.5 
billion commitment from Dutch 
pension fund APG, the minister’s 
presentation showed. Also listed was 
Singapore sovereign wealth fund 
GIC, while Australia’s investment 
bank Macquarie has offered to 
manage a toll road fund and could 
contribute another $300 million, the 
presentation showed.

APG, Macquarie, CDPQ and GIC 
did not immediately respond to 
separate requests from Reuters for 
confirmation.

Indonesia has previously reported 
investment interest of up to $6 billion 
by the US International Development 
Finance Corporation and Japan 
Bank for International Cooperation. 
Airlangga said the Abu Dhabi 
Investment Authority had also been 
approached.

The fund’s supervisory council will 
include finance minister Sri Mulyani 
Indrawati and state-owned enterprise 
minister Erick Thohir.

Erick said that the council had 
considered about 30 names as 
possible candidates for chief 
executive  r

BoJ revises up growth outlook 
for next 2 years

The Bank of Japan revised its growth 
outlook upwards for the next two 
years and maintained its ultra-loose 
monetary policy as it warned that the 
pandemic makes clear forecasts less 
likely.

However, for the current fiscal year 
to March the central bank expects 
the economy to shrink 5.6 percent, 
against its October estimate of a 5.5 
percent contraction.

The announcement comes with parts 
of the country including Tokyo and 
Osaka under a state of emergency 
that requests shops and restaurants 
close early.

While Japan’s COVID-19 outbreak 
remains comparatively small, with 
around 4,700 deaths overall, there 
has been a sharp spike in cases this 
winter.

But the bank saw brighter times on 
the horizon in its quarterly report, 
published after a two-day policy 
meeting.

For the 12 months to March 2022 it 
expects growth of 3.9 percent, and 
1.8 percent the following year. That 
compares with previous estimates 
of 3.6 percent and 1.6 percent, 
respectively.

The bank’s governor Haruhiko Kuroda 
said the impact of the pandemic 
should gradually ease as vaccines 
reach industrialized economies 
followed by developing nations.

“Our domestic economy continues 
to face a difficult situation because 
of the coronavirus pandemic. But we 
have seen that the underlying trend 
is picking up,” Kuroda told reporters.

“Corporate earnings and business 
sentiment are gradually improving 
after having dramatically deteriorated. 
“Individual consumption is also 
recovering although in-person 
services such as restaurants and hotels 
continued to face pressure, he said. 
“While monitoring the pandemic, 
we will not hesitate to take necessary 
monetary easing actions,” Kuroda 
added.

He said that while two major sources 
of global uncertainty Brexit and the 
US presidential election had gone 

relatively smoothly, the virus was still 
unpredictable.

The bank warned in its report that 
its latest forecasts “could change 
depending on the consequences 
of COVID-19 and the magnitude 
of their impact on domestic and 
overseas economies”  r

Cambodia plans non-garment 
industrial export expansion

The government plans to boost non-
garment manufacturing exports this 
year on the back of strong market 
demand as the availability of viable 
COVID-19 vaccines jump-starts a 
global economy hungry for recovery.

Non-garment manufacturing 
products in 2020 accounted for 26 
percent of Cambodia’s total industrial 
exports by value, a rise of 8.8 
percentage points from its 17.2-per-
cent share in 2019, data from the 
Ministry of Economy and Finance 
show.

The ministry includes milled rice, 
furniture, bicycles and electronic 
components in its “non-garment 
manufacturing products” designation.

Ministry permanent secretary Vongsey 
Vissoth told a press conference in 
Phnom Penh on January 27 that the 
government will further push non-
garment manufacturing this year in a 
bid to stimulate the economy.

He claimed that Cambodia exported 
$600 million worth of bicycles last 
year, up 130 percent from 2019, and 
$600 million in furniture, with the 
US as the main buyer for the year  r
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Bahrain’s e-transactions up 48pc to BD230m

The Kingdom of Bahrain reported 7 
percent decrease in value of imports 
reaching BD1.191 billion during the 
fourth quarter of 2020 compared 
to BD1.282 billion for the same 
quarter the previous year. The top 10 
countries accounted for 69 percent 
of the value of imports, with the 
remaining countries accounting for 
31 percent.

According to the official statistics on 
trade balance, the value of exports 
of national origin increased by 12 
percent to BD599 million during 
fourth quarter 2020, compared to 
BD532 million for the same quarter 
of the previous year. The top 10 
countries in terms of the value of 
exports of national origin purchased 

from Bahrain accounted for 72 
percent of the total value, with the 
remaining countries accounting for 
28 percent.

The Information & eGovernment 
Authority released its foreign trade 
report of fourth quarter 2020, 
encompassing data on the balance 
of trade, imports, exports (national 
origin), and re-exports.

According to the statistics, China 
ranked first when it came to imports 
to Bahrain, with a total of BD166 
million, Kingdom of Saudi Arabia 
was second with BD96 million, and 
the Australia was third with BD87 
million.

Aluminum oxide emerged as the top 
product imported into Bahrain with 
a total value of BD89 million, while 
non-agglomerated iron ores and 
concentrates was second with BD68 
million, and four-wheel drive cars 
third with BD52 million.

The Kingdom of Saudi Arabia ranked 
first among countries receiving 
Bahraini exports of national origin, 
importing BD127 million from 

The Kingdom of Bahrain has reported 
an increase of 48 percent in the 
volume of e-transactions exceeding 
BD230 million in 2020 compared to 
2019.

This came as His Highness Shaikh 
Mohammed bin Mubarak Al 
Khalifa, Deputy Prime Minister and 
Chairman of the Supreme Committee 
for Information and Communication 
Technology, chaired the Committee’s 
17th meeting, held remotely.

The Supreme ICT Committee 
reviewed a report on the digital 
transformation of government 
services following its directives to 
public entities to expedite preparing 
their electronic transformation plans 
in coordination with iGA.

The report revealed that more than 
500 e-services and e-payment 
services have been provided.

This contributed to reducing 
government costs by 82 percent and 
transactions’ time by 76 percent, as 
well as to increasing the number of 

transactions by 26 percent, the panel 
was told.

The report also showed that 83 
e-services have been developed, an 
increase by 108 percent compared to 
previous years.

iGA also developed an integrated 
government system covering the 
Interior Ministry, the Health Ministry, 
iGA, the National Medical Taskforce 
for Combating Coronavirus, the 
National Communication Centre and 
the Government Services Call Centre 

in order to be able to deal with the 
requirements of the COVID-19 
pandemic through the BeAware 
Application.

The panel reviewed the latest 
developments of the National Digital 
Economy and Artificial Intelligence 
Strategy. The Information and 
e-Government Authority presented a 
report on the findings of the study it 
had conducted in cooperation with 
the United Nations Development 
Program  r

Bahrain imports decrease 7pc
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Bahrain. Meanwhile, the United 
States of America was second with 
BD52 million and United Arab 
Emirates third with BD51 million  r

New UAE debt policy to 
stimulate financial sector

The public debt strategy unveiled 
by the UAE will have a significant 
impact on elevating the nation’s 
global competitiveness standing 
and improving macroeconomic 
management, said Sheikh Hamdan 
bin Rashid Al Maktoum, Deputy 
Ruler of Dubai, and Minister of 
Finance.

Sheikh Hamdan said that the debt 
strategy, which seeks to develop 
the UAE’s market for local currency 
bonds, would stimulate the country’s 
financial and banking sector; provide 
financing alternatives for government 
development projects; and establish 
a bond market in the local currency.

“The strategy supports the UAE’s 
efforts to attain a competitive 
economy, and enhance financial 
planning for the federal government,” 
said Sheikh Hamdan.

He said the move also helps lay 
the foundations for public debt 
operations management, and achieve 
financial sustainability by enhancing 
investor confidence in the national 
economy.

“This contributes to strengthening 
the country’s standing in global 
competitiveness indices to be the 
best country in the world by the UAE 
Centennial 2071,” Sheikh Hamdan 
said.

The UAE government does not 
currently issue debt, but individual 
emirates do tap bond markets. 
Over the past two years, the federal 
government has been putting the 
infrastructure in place to issue debt 
denominated in dirhams  r

UAE becomes more affordable 
as stimulus cuts living cost
The UAE has become more affordable 
in 2021 due to consistent decline 
in rent, property prices and cost of 
education, transportation and dining 
out, among others.

The UAE dropped from 32nd place in 
2020 to 37th this year in the Cost of 
Living Index 2021 released by global 
data service provider Numbeo.

The rental index score fell from 41.07 
points in 2020 to 40.62 points this 
year while restaurant index dropped 
from 61.32 points to 61.25 points. 
But cost of groceries rose from 47.63 
points to 48.84 points due to the 
impact of lockdown on imports and 
trade during the second quarter of 
2020.

Anurag Chaturvedi, CEO of 
Chartered House, attributed decline 
in the cost of living to the impact 
of stimulus boost provided by the 
UAE government to COVID-19-
hit economy through various relief 
packages.

“The core reason behind this is the 
decline in inflation through second 
quarter 2020 till end of 2020. With 
weak domestic price pressures 
because of the restrictions placed on 
the economy since the end of March 
have also had an impact on inflation, 
which fell for nine months in a row,” 
he said.

“Furthermore, during the last 10 
months, consumers were only 
able to buy online, where prices of 
commodities, essentials and clothing 
and household dropped as retailers 
sought to shift stocks of unsold 
merchandise. Modest increase in 

food and drink prices provided the 
only significant upward effect on 
inflation last year,” added Charurvedi.

He said residents were relatively less 
burdened due to online education 
where they saved on transport and 
discounts on fee. Also, most of people 
saved on deferring optional medical 
treatment because of COVID-19.

Ambareen Musa, founder and CEO of 
Souqalmal.com, said looking at the 
latest Consumer Price Index statistics 
in the UAE, retail inflation declined 
3.8 percent during the 2020.

Numbeo data showed that, 
regionally, Israel is the costliest city 
in the Middle East and North Africa 
region which is ranked ninth globally 
followed by Lebanon (ranked 24th), 
Qatar (35th), the UAE (37th), Bahrain 
(41st), Palestine (44th), Jordan 
(55th), Yemen (58th), Saudi Arabia 
(62nd), Kuwait (63rd), Iran (83rd), 
Iraq (112th), Egypt (123rd) and Syria 
(129th)  r

Saudi Arabia eyes industrial 
strategy update by H1 2021
The Ministry of Industry and Mineral 
Resources is planning to complete 
the updates to the National Industrial 
Strategy by end of H1 2021, Al 
Eqtisadiah reported, citing Osama Al-
Zamil, Deputy Minister of Industry 
and Mineral Resources.

The ministry will begin implementing 
strategic targets focused on promising 
industrial sectors after the update is 
complete, Al-Zamil said.

He clarified that the promising 
industrial sectors are manufacturing, 
advanced production, the Fourth 
Industrial Revolution and 3D-printing  
all of which will be included in many 
sectors  both at the level of military 
and civil industrialization.

Upon the completion of the strategy’s 
update, the ministry will work on 
implementing its targets and entering 
the promising sectors of industry until 
the end of 2025, Al-Zamil added  r
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Oman increases cost of 
expatriate hiring

Oman’s Ministry of Labor released 
new fee structure for employers with 
increased fees for expatriate hires, 
daily Times of Oman reported.

Hiring non-nationals under the new 
structure will cost nearly $5,198 for 
top positions, $2,600 for mid-levels, 
and $1,561 for technical and skilled 
workers.

The decision was made to increase 
Omanization, the nationalization 
program of various jobs in the 
Sultanate.

Some industries will have a specified 
fee for each expatriate hiree. Hiring 
an expatriate fisherman will cost 
companies almost $938, while for 
other industries the fee will increase 
with the number of foreign employees 
in each position. Companies will 
also have to pay additional fees for 
job switching and updating a hiree’s 
employment status.

However, some exceptions have 
been made to owners of small and 
medium enterprises (SMEs). These are 
for “employers tasked with managing 
these companies, which are 
registered under the Public Authority 
for SME Development (Riyada) and 
insured by the Public Authority for 
Social Insurance,” said the Ministry 
of Labor. SMEs can benefit from these 
regulation for up to two years from 
the time of their establishment  r

Egypt, Sudan agree to industrial 
purpose mineral resource use

Egypt’s Minister of Trade and Industry 
Nevine Gamea met with Sudan’s 
Minister of Energy and Mining, Khairy 
Abdel Rahman, to discuss enhancing 
joint cooperation between the two 
countries in adding value to mineral 
resources.

Gamea said that both Egypt and 
Sudan are rich in large quantities 

of raw minerals, which should be 
maximized through supporting local 
manufacturing to increase their 
value.

For his part, Abdel Rahman welcomed 
the initiation of joint cooperation in 
this field with Egypt. He added that 
the two countries have capabilities 
that qualify them as a regional and 
international center for energy and 
mining.

During her recent four-day visit 
to Sudan, Gamea also met with 
the country’s Minister of Finance 
Heba Mohammad Ali to discuss 
cooperation in all economic fields.

Gamea said that the meeting tackled 
the priority investment projects for 
Sudan during the coming period, 
as well as Egyptian participation in 
developing the Sudanese economy, 
especially after the lifting of 
international sanctions.

The two ministers also discussed 
the importance of removing trade 
obstacles that stand as a barrier to 
the flow of goods between the two 
countries. This particularly relates 
to those goods on which a heavy 
customs tax is imposed.

Gamea pointed out that Egypt could 
help Sudan in terms of formulating 
an industrial investment map 
and benefiting from the Egyptian 
experience in this regard. She 
noted that there is an opportunity to 
enhance joint cooperation between 
the two countries in establishing and 
managing industrial complexes and 
free zones.

Furthermore, the Sudanese Minister 
of Finance affirmed that her country 

is taking vigorous steps towards 
achieving comprehensive and 
sustainable development. This 
will be carried out through the 
implementation of a development 
plan that includes many infrastructure 
projects and expansion in productive 
areas with high value-added  r

Iran’s non-oil trade exceeds 
$58b in 10 months

Of the total volume of the country’s 
non-oil trade in the mentioned period, 
94.541 million tons worth $28.063 
billion was the share of exports and 
about 28.249 million tons valued at 
$30.639 were the imported goods, 
Mehdi Mir-Ashrafi said.

According to the official, the exports 
of non-oil goods in this period 
decreased by 17.7 percent and 20 
percent in terms of weight and value, 
respectively, compared to the same 
period last year.

The figures, however, grew 
significantly compared to the 
previous calendar month (December 
21, 2020-January 19, 2021), the 
official added, noting that the upward 
trend is expected to continue in the 
coming months.

In comparison to the previous year’s 
same time span, the imports of 
the mentioned commodities also 
declined by two percent and 15.5 
percent in terms of weight and value, 
respectively, according to the IRICA 
head  r
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German economy posts minimal growth as virus bites
The German economy, Europe’s 
largest, posted just 0.1 percent growth 
in the fourth quarter last year as new 
coronavirus restrictions choked off 
activity, official figures showed.

The Destatis statistics office said 
a sharp rebound of 8.5 percent in 
the third quarter “was braked by 
the restrictions imposed (to curb) a 
second wave of the virus at the end 
of the year.”

Compared with fourth quarter 
of 2019, the German economy 
contracted 3.9 percent.

For full-year 2020, the Germany 
economy shrank 5.0 percent, in line 
with estimates published earlier this 
month.

Meanwhile the Federal Labor Agency 
reported a stable unemployment rate 
for January of 6.0 percent despite 
the new measures imposed the 
previous month to slow the spread of 
coronavirus.

The country closed restaurants, 
hotels, culture and leisure centers in 
November, followed by schools and 

non-essential shops in December. 
The measures have since been 
extended until mid-February.

Analysts said the outlook remained 
uncertain. “The resilience shown 
in the fourth quarter is not going to 
last,” said Andrew Kenningham, chief 
economist at Capital Economics.

According to the DIW Institute, 
German output in the first quarter 
this year could shrink 3.0 percent.

But there is some hope that the 
rollout of vaccination programs will 

begin to limit the pandemic damage 
later in the year. “We could see a 
clear rebound in the second half 
of the year if enough people get 
vaccinated,” said Fritzi Koehler-Geib, 
chief economist with KFW bank.

Earlier this week, the German 
government cut its 2021 growth 
forecast sharply, to 3.0 percent from 
4.4 percent given the persistence of 
the health crisis which likely means 
the economy will not return to pre-
pandemic levels until mid-2022  r

A slowdown in eurozone business 
activity accelerated in January, 
making a new recession almost 
certain as the COVID-19 pandemic 
continues to batter the economy, a 
key survey showed.

The closely watched PMI index 
compiled by IHS Markit is 
considered the earliest indicator of 
the state of the economy and the 
latest reading confirmed fears that 
the year-old virus crisis is still going 
strong. “A double-dip recession for 
the eurozone economy is looking 
increasingly inevitable as tighter 
COVID-19 restrictions took a further 
toll on businesses in January,” Chris 

Williamson, chief business economist 
at IHS Markit, said.

This meant that the economies of 
the 19 countries that use the single 
currency, dominated by Germany 
and France, would sink back into 
recession after only a very short 
recovery over the European summer.

The firm’s closely watched PMI index 
fell from 49.1 points in December 
to 47.5 points this month, further 
away from the 50-point level which 
indicates growth.

Williamson noted however that 
the bad start to 2021 would be 
less damaging than the economic 

collapse seen in the first wave of the 
pandemic last year.

This was due to the “ongoing relative 
resilience of manufacturing, rising 
demand for exported goods and the 
lockdown measures having been less 
stringent on average than last year,” 
he said.

The difference between France and 
Germany was notable. German 
exports managed to keep the country 
narrowly on a growth trajectory, 
while French business activity sank.

The situation for the rest of the 
eurozone, accounting for a little 
more than half of the bloc’s economy, 
was even worse  r

Double-dip Europe recession ‘increasingly inevitable’
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Global growth to become 
normal by H2 2021: IMF

Global economic growth should 
get back to normal by the second 
half of 2021 as the COVID-19 
vaccine rollout picks up momentum 
across the planet, according to Gita 
Gopinath, chief economist at the 
International Monetary Fund.

However, the IMF forecaster 
cautioned that the recovery would be 
uneven depending on the distribution 
of COVID-19 vaccines.

Gopinath’s upbeat view that “it’s a 
very dark and difficult winter, but 
there is light at the end of the tunnel,” 
came on the heels of a stark warning 
issued by the World Bank.

The World Bank downgraded its 
outlook for the global economy, 
and warned the situation could 
deteriorate if COVID-19 infections 
accelerate or the vaccine rollout is 
delayed.

The pandemic ravages are expected 
to cost the global economy at least 
$11.5 trillion, including $5 trillion to 
$5.6 trillion in GDP, an analysis by 
experts from the fields of medicine, 
economics, the environment and 
conservation, shows.

In its Global Economic Prospects 
report, the World Bank has also 
warned that the outlook remains 

“highly uncertain,” and GDP growth 
could be as low as 1.6 percent this 
year if the downside risks materialize.

The IMF chief economist said most 
developed countries should start to 
return to normal by the second half 
of the year as COVID vaccinations 
accelerate.

The IMF said in a recent forecast that 
it expects global growth in 2021 to 
rebound to 5.2 percent after a 4.4 
percent contraction last year. The US 
growth estimate was at 3.1 percent 
for 2021 off a 4.3 percent decline in 
2020.

The IMF top economist expects most 
developed countries would complete 
the vaccine rollout by this summer, 
but cautioned that the recovery will 
be at different speeds. Globally, she 
sees full coverage by the end of 2022.

Countries that handled the virus 
better in its early stages have seen 
stronger recoveries. Gopinath cited 
China in that regard.

The Chinese economy is expected 
to expand by nearly eight percent 
this year, after two percent growth in 
2020, while US GDP is projected to 
gain 3.5 percent a half point lower 
than the June forecast. Excluding 
China, developing nations as a group 
will see growth of just 3.4 percent, 
according to the World Bank  r

Eurozone economies boldly 
face troubled growth outlook

Growth in Germany and Spain and 
a smaller-than-expected contraction 
in France pointed to resilience in the 
eurozone economy in the final three 
months of last year, but the bright 
spot belies a more troubled outlook 
for the bloc.

European Central Bank data showed 
lending to eurozone companies 
picked up last month though the 
bloc was probably back in recession 
and banks said they were tightening 
access to credit amid fear of defaults 
amid a fresh wave of lockdowns.

In Germany, robust exports helped 
Europe’s largest economy eke out 
0.1 percent growth in the fourth 
quarter, staving off contraction 
despite a second wave of the new 
coronavirus slamming the brakes on 
consumption, data showed.

France, the eurozone’s second-
largest economy, shrank 1.3 percent 
in the final three months of 2020 
after the country entered a second 
coronavirus lockdown in October to 
contain a second wave of infections.

Spain achieved timid quarterly 
growth of 0.4 percent. But that has 
not stopped Spain from recording 
its worst-ever annual economic 
contraction, with output falling 11 
percent from 2019’s level, official 
data showed.

The French slump, which followed 
an 18.5 percent rebound in the 
third quarter after a first lockdown, 
beat expectations for a 4 percent 
contraction on average in a Reuters 
poll of 28 economists, surpassing 
even the highest estimate of -1.4 
percent.

But France is on tenterhooks to find 
out in the coming days whether the 
government will put the country 
under a new lockdown and in 
particular whether schools will be 
closed.
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In Germany, Chancellor Angela 
Merkel and state leaders agreed last 
week to extend a lockdown until 
mid-February as the country, once a 
role model for fighting the pandemic, 
struggles with a second wave and 
record daily numbers of COVID-19 
deaths.

German government slashed its 
growth forecast to 3 percent this year, 
a sharp revision from last autumn’s 
estimate of 4.4 percent, caused by a 
second coronavirus lockdown.

The economic outlook across the 
19-country eurozone is being 
muddied by a row between the 
European Union and Anglo-Swedish 
firm AstraZeneca over its supply 
of vaccines to the bloc, and by the 
return of inflation in Germany  r

Pandemic causes worst year 
for US economy since 1946

The United States saw its sharpest 
contraction in growth since 1946 as 
the coronavirus pandemic hammered 
the economy last year, but while the 
country may be set for a recovery, it 
has not arrived yet.

The world’s largest economy 
shrunk by 3.5 percent in 2020, the 
Commerce Department reported, 
after COVID-19 rearranged daily life 
and forced many businesses to shut 
down or change their operations 
while laying off workers in droves.

Those mass layoffs, which began in 
March as the pandemic intensified, 
continue to take a toll, with the Labor 
Department reporting nearly 1.3 
million new claims for unemployment 
benefits filed last week.

The data underscores the job awaiting 
President Joe Biden, who took office 
just over a week ago promising to 
get the country back on track with 
a $1.9 trillion spending proposal 
that’s an initial salvo against the twin 
economic and health crises.

But by this point, analysts agree there’s 
only so much the government can do 
to support the economy, which won’t 
be back to normal until the raging 
virus is done away with or has at least 
been brought to manageable levels.

In the fourth quarter, GDP grew by an 
annual rate of 4.0 percent, according 
to the Commerce Department’s first 
estimate for the final three months of 
last year.

That wasn’t enough to stop 2020 
from seeing an overall contraction, 
which the government said was 
caused by a drop in spending as 
well as in “exports, private inventory 
investment, nonresidential fixed 
investment, and state and local 
government.”

Net exports fell 13 percent last 
year while personal consumption 
expenditures dropped 3.9 percent  r

IMF urges structural reform 
for Turkish economy

The International Monetary Fund has 
forecast that Turkish gross domestic 
product will grow by about 6 
percent this year, which was more 
optimistic than some recent analysts’ 
expectations.

Timothy Ash, a London-based 
senior emerging markets strategist at 
Bluebay Asset Management, said he 
expects real GDP growth of 2 to 3 
percent for the Turkish economy.

Similarly, a recent Reuters poll 
that was announced on January 18 
predicted that Turkey’s economy will 
grow by 4 percent in 2021.

According to the IMF report, the 
pandemic left the Turkish economy 
“more susceptible to domestic 
and external risks.” It also suggests 
structural reforms that focus on 
“mitigating the risk of long-term 
adverse effects of the pandemic” 
along with “targeted measures 
to support the most vulnerable, 
encourage labor market flexibility 
and facilitate corporate debt relief.”

The report added: “The pandemic 
has inflicted a heavy human and 
economic toll on Turkey. The 
policy reaction, which focused on 
monetary and credit expansion, 
led to a strong rebound in growth 
after the initial shock, but at the 
same time exacerbated pre-existing 
vulnerabilities.”

Externally funded credit and demand 
stimulus, as well as declining 
reserves, high inflation and increasing 
dollarization of the economy are 
noted as “pre-existing vulnerabilities” 
by the IMF, which emphasized the 
steep fall in economic activities and 
employment in 2020 due to the 
pandemic.

Turkey’s annual inflation rate stands 
at around 14.6 percent, although 
some academics put the figure as 
high as around 36 percent.
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A recent survey by Turkey’s Metropoll 
polling company revealed that 80 
percent of respondents believe 
inflation is higher than the official 
figures.

Separately, Turkish President Recep 
Tayyip Erdogan recently warned 
about high grocery prices, saying 
that they will be forcibly reduced 
and banks should begin giving low 
interest loans.

However, economists think that such 
calls could be counterproductive 
in a market economy as it will risk 
distorting the rules of the game.

Cem Baslevent, a professor of 
economics at Istanbul Bilgi 
University, said the high interest rates 
derive from the high inflation and 
high borrowing costs of the banks.

Turkey’s annual consumer prices 
climbed to 15 percent, ranking 
the country second after Argentina 
among emerging markets and the 
highest among countries monitored 
by the Organization for Economic 
Co-operation and Development  r

Biden, Democrats seek ambitious 
hike in US minimum wage

When President Joe Biden unveiled a 
$1.9 trillion stimulus proposal earlier 
this month, few were surprised by 
the plan’s hefty price tag or sweeping 
scope. More striking was Biden’s 
inclusion of a measure to more than 
double the federal minimum wage to 
$15. The move, backed by leading 
Democrats including left-wing 
Senator Bernie Sanders, establishes 
the fight for higher wages as a top 
priority for the new administration, 
potentially leading to one of 
Washington’s boldest adjustments 
in US social and labor policy in 
decades.

The fate of the initiative  which so 
far lacks support from Republicans   
will help determine whether Biden 

delivers on a core pocketbook issue as 
US income inequality widens during 
the COVID-19 pandemic. Sanders, a 
former presidential candidate, called 
the current federal minimum wage 
of $7.25 an hour a “starvation wage” 
as he unveiled the proposal for an 
increase in Congress.

The senator said he hopes Republicans 
“will understand the severity of the 
crisis,” but added that Democrats 
should be prepared to enact the 
policy on a narrow party-line vote. 
Such an increase would boost wages 
for more than 32 million US workers, 
according to the Economic Policy 
Institute, a progressive think tank. The 
Sanders bill proposes “a significant 
increase in the minimum wage,” 
Ben Zipperer, an economist at the 
institute, said.

“Unfortunately, we have quite a big 
hole to dig out of in terms of providing 
what low-income workers need.” The 
bill would put the United States on 
par with a growing number of states 
and cities that have already enacted 
the hike at the urging of the “Fight 
for $15” movement launched by fast-
food workers in the early 2010s. “The 
bump up made it a little bit easier,” 
said Maggie Breshears, who works at 
grocery store and retailer Fred Meyer 
in Seattle and has gone from making 
about $10 per hour in 2013 to $17.59 
after Seattle lifted its minimum wage 
in 2014 r

World loses equivalent of 
255m jobs in 2020: UN

The COVID-19 pandemic took a 
huge toll on global jobs last year, 
the United Nations said, with the 
equivalent of more than a quarter of a 
billion lost. In a fresh study, the UN’s 
International Labour Organization 
found that a full 8.8 percent of global 
working hours were lost in 2020, 
compared to the fourth quarter of 
2019.

That is equivalent to 255 million 
full-time jobs, or “approximately 
four times greater than the number 
lost during the 2009 global financial 
crisis,” the ILO said in a statement. 
“This has been the most severe crisis 
for the world of work since the Great 
Depression of the 1930s,” ILO chief 
Guy Ryder told reporters in a virtual 
briefing. Since surfacing in China 
just over a year ago, the virus has 
killed more than 2.1 million people, 
infected tens of millions of others and 
hammered the global economy.

The UN labor agency explained 
that around half of the lost working 
hours were calculated from reduced 
working hours for those remaining 
in employment. But the world 
also saw “unprecedented levels of 
employment loss” last year, it said. 
Official global unemployment shot 
up by 1.1 percent, or 33 million more 
people, to a total of 220 million and a 
worldwide jobless rate of 6.5 percent 
last year r
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2 nvRvi 700 †KvwU UvKvi bZyb `yB cÖ‡Yv`bv c¨v‡KR
K‡ivbv gnvgvixi cÖfve †gvKv‡ejvq †`‡ki 
KyywUi, ¶y`ª I gvSvwi wkí Lv‡Z MwZ mÂvi, 
MÖvgxY cÖvwšÍK Rb‡Mvôxi Rxebgvb Dbœqb Ges 
AwZ`wi`ª eq¯‹ I weaev‡`i Rb¨ mvgvwRK 
wbivcËv Kg©m~wP m¤cÖmvi‡Yi j‡¶¨ cÖavbgš¿x 
bZyb ̀ ywU cÖ‡Yv`bv Kg©m~wP Aby‡gv`b K‡i‡Qb| 
Kg©m~wP ̀ ywU‡Z †gvU eivÏ 2 nvRvi 700 †KvwU 
UvKv| A_© gš¿Yvjq m~‡Î Rvbv †M‡Q, bZyb 
Aby‡gvw`Z cÖ_g c¨v‡KRwUi AvKvi 1 nvRvi 
500 †KvwU UvKv| G c¨v‡K‡Ri AvIZvq 
¶y`ª, KywUi I gvSvwi wkí LvZ Ges bvix 
D‡`¨v³v‡`i Rb¨ M„nxZ Kvh©µg m¤cÖmvi‡Yi 
j‡¶¨ wZbwU cÖwZôvb‡K wewfbœ †gqv‡` A_© 
cÖ`vb Kiv n‡e| Gi g‡a¨ ¶y`ª I gvSvwi wkí 
(GmGgB) dvD‡Ûkb‡K 300 †KvwU UvKv, 
evsjv‡`k ¶y`ª I KywUi wkí ms¯’v‡K (wewmK) 
100 †KvwU UvKv I RwqZv dvD‡Ûkb‡K 50 
†KvwU UvKv †`qv n‡e|

GQvov cÖvwšÍK Rb‡Mvôxi Rxebgvb Dbœq‡b 
wewfbœ Kvh©µg MÖnY Ki‡Z GbwRI 

dvD‡Ûkb‡K 50 †KvwU UvKv, †mvm¨vj 
†W‡fjc‡g›U dvD‡Ûkb‡K 300 †KvwU UvKv, 
cjøx `vwi`ª¨ we‡gvPb dvD‡Ûkb‡K 300 
†KvwU UvKv, ¶y`ª K…lK Dbœqb dvD‡Ûkb‡K 
100 †KvwU UvKv I evsjv‡`k cjøx Dbœqb 
†evW©‡K 300 †KvwU UvKv cÖ`vb Kiv n‡e| 
Aby‡gvw`Z wØZxq c¨v‡K‡Ri AvIZvq 1 
nvRvi 200 †KvwU UvKv e¨‡q AvMvgx 2021-
22 A_©eQ‡i †`‡ki 150wU Dc‡Rjvq `wi`ª 
me eq¯‹ Ges weaev I ¯^vgx cwiZ¨³v bvix‡K 
fvZvi AvIZvq Avbv n‡e| Rvbv †M‡Q, bZyb 
Aby‡gvw`Z `ywUmn †gvU 23wU cÖ‡Yv`bv 
c¨v‡K‡Ri Aby‡gv`b K‡i‡Q miKvi| Gme 
c¨v‡K‡Ri Avw_©K cwigvY 1 jvL 24 nvRvi 
53 †KvwU UvKv| GwU †`‡ki †gvU wRwWwci 
cÖvq 4 `kwgK 44 kZvsk|

D‡jøL¨, K‡ivbv †gvKv‡ejvq A_©‰bwZK 
cybiæ×vi I cÖ‡Yv`bv c¨v‡K‡Ri wewfbœ w`K 
wb‡q A_© wefvM m¤cÖwZ wZbwU gZwewbgq mfv 

Av‡qvRb K‡i| Gme mfv †_‡K cÖvß gZvgZ 
wb‡q G cÖ‡Yv`bv c¨v‡KR ev¯Íevq‡bi D‡`¨vM 
†bqv n‡q‡Q e‡j Rvwb‡q‡Q A_© gš¿Yvjq| 

G mfv¸‡jvq EaŸ©Zb miKvwi Kg©KZ©viv, 
e¨emvqx †bZviv, e¨vsK, Dbœqb-mn‡hvMx 
†`k I ms¯’v, M‡elYv cÖwZôvb, wewfbœ Lv‡Zi 
AskxRb Dcw¯’Z wQ‡jb| G gZwewbgq 
mfv¸‡jv‡Z K‡ivbv †gvKv‡ejvq MÖvgxY 
A_©bxwZ‡K †eMevb Kivi j‡¶¨ e¨vsK 
e¨e¯’vi cvkvcvwk KywUi, ¶y`ª I gvSvwi wkí 
Lv‡Zi m‡½ mswkøó miKvwi I Avav-miKvwi 
ms¯’v I cÖwZôv‡bi gva¨‡g FY Kvh©µ‡gi 
cwiwa evov‡bv, bvix D‡`¨v³v Dbœq‡b Av‡iv 
c`‡¶c †bqv Ges `vwi`ª¨ n«v‡mi j¶¨gvÎv 
AR©b Ae¨vnZ ivL‡Z cjøx GjvKvi cÖvwšÍK 
Rb‡Mvôxi Rxebgvb Dbœqb Ges AwZ`wi`ª 
Amnvq cwiev‡ii mvgvwRK wbivcËv Kg©m~wP 
m¤cÖmvi‡Yi Rb¨ mycvwik Kiv nq  r

AwZgvwi K‡ivbvi Kvi‡Y 2020 mv‡j we‡k¦ 
mivmwi we‡`wk wewb‡qv‡M (GdwWAvB) 
wech©q n‡q‡Q| G mgq GdwWAvB K‡g‡Q 
Av‡Mi eQ‡ii †P‡q 42 kZvsk| RvwZms‡Ni 
evwYR¨ I DbœqbwelqK ms¯’v Av¼Uv‡Wi 
m¤úªwZ cÖKvwkZ wewb‡qvM cÖeYZv cwiex¶Y 
wi‡cv‡U© we‡`wk wewb‡qv‡Mi Ggb wPÎ Zy‡j 
aiv n‡q‡Q| wØZxq `dv K‡ivbv msµg‡Yi 
SyuwKmn bvbv Kvi‡Y PjwZ eQ‡i cwiw¯’wZi 
AviI AebwZ n‡Z cv‡i e‡j g‡b Ki‡Q 
ms¯’vwU|

evsjv‡`‡ki 2020 mv‡ji mviv eQ‡ii 
we‡`wk wewb‡qv‡Mi c~Y©v½ ev mvgwqK 
†Kv‡bv cwimsL¨vb GLbI †g‡jwb| Av¼UvW 
evsjv‡`‡ki GdwWAvBi Z_¨ evsjv‡`k 
e¨vs‡Ki KvQ †_‡K wb‡q _v‡K| Av¼Uv‡Wi 
wi‡cv‡U© evsjv‡`‡ki †Kv‡bv cwimsL¨vb †bB| 
G‡Z ejv n‡q‡Q, fviZ Ges cvwK¯Ívb ev‡` 
`w¶Y Gwkqvq me †`‡k GdwWAvB K‡g‡Q| 
Z‡e evsjv‡`k e¨vs‡Ki nvjbvMv` cwimsL¨vb 
†_‡K †`Lv hvq, 2020 mv‡ji cÖ_g bq 
gv‡m (Rvbyqvwi-†m‡Þ¤^i) evsjv‡`‡k wbU 
GdwWAvB Av‡Mi eQ‡ii GKB mg‡qi Zyjbvq 
cÖvq mv‡o 19 kZvsk K‡g `vuwo‡q‡Q 173 
†KvwU 57 jvL Wjvi| 2019 mv‡ji Rvbyqvwi-

†m‡Þ¤^i mgqKv‡j †`‡k wbU GdwWAvBi 
cwigvY wQj 215 †KvwU 39 jvL Wjvi|

Av¼Uv‡Wi Z_¨ Abyhvqx, mvivwe‡k¦ 2020 
mv‡j GdwWAvBi cwigvY 859 wewjqb 
Wjvi| evsjv‡`wk gy`ªvq Gi cwigvY 73 jvL 
†KvwU UvKv| 2019 mv‡j we‡k¦ GdwWAvB wQj 
†`o wU«wjqb ev †`o nvRvi wewjqb Wjvi| 
Gi Av‡M wek¦ A_©bxwZ‡Z g›`vi eQi 2009 
mv‡ji Zyjbvq MZ eQi GdwWAvB K‡g‡Q 
30 kZvsk| K‡ivbvfvBivm msµg‡Yi 
Kvi‡Y ˆZwi nIqv cwiw¯’wZ wek¦e¨vcx we‡`wk 
wewb‡qvM cÖeYZv‡K 90 `k‡Ki ch©v‡q wb‡q 
†M‡Q|

Av¼Uv‡Wi cÖwZ‡e`‡b ejv nq, 2020 mv‡j 
DbœZ †`k¸‡jv‡Z we‡`wk wewb‡qvM me©vwaK 
69 kZvsk K‡g `vuwo‡q‡Q 229 wewjqb 
Wjvi| G mgq gvwK©b hy³iv‡ó« 49 kZvsk 
K‡g `vuwo‡q‡Q 46 wewjqb Wjvi| BD‡ivcxq 
BDwbq‡bi 27 †`‡k 71 kZvsk K‡g 
110 wewjqb Wjvi `vuwo‡q‡Q| Dbœqbkx‡j 
we‡k¦ Aek¨ Zyjbvg~jK Kg nv‡i cZb 
n‡q‡Q| Dbœqbkxj A_©bxwZi †`k¸‡jv‡Z 
mvgwMÖKfv‡e GdwWAvB G‡m‡Q 616 wewjqb 
Wjvi, hv Av‡Mi eQ‡ii †P‡q 12 kZvsk 
Kg| Gw`‡K 2020 mv‡j we‡k¦i GdwWAvB‡Z 

Dbœqbkxj †`‡ki Ask 72 kZvs‡k †cŠu‡Q‡Q, 
hv G hverKv‡ji †iKW©|

GKK †`k wn‡m‡e me‡P‡q †ewk wewb‡qvM 
G‡m‡Q Px‡b, hvi cwigvY 163 wewjqb Wjvi| 
Px‡b Av‡Mi eQ‡ii †P‡q †e‡o‡Q 4 kZvsk| 
fvi‡ZI GdwWAvB †e‡o‡Q| fvi‡Z 2020 
mv‡j G‡m‡Q 57 wewjqb Wjvi| cvwK¯Ív‡b 
G‡m‡Q `yB wewjqb Wjvi, hv Av‡Mi eQ‡ii 
g‡Zv  r

bb-AviGgwR Lv‡Zi Rb¨ mgvb 
bxwZmnvqZvi cÖ¯Íve; †UªW A¨vÛ 
Bb‡f÷‡g›U IqvwK©s KwgwUi ˆeVK
bb-AviGgwR idZvwb Lv‡Zi Rb¨ mgvb 
bxwZMZ mnvqZv cÖ`v‡bi cÖ¯Íve w`‡q‡Q 
†emiKvwi Lv‡Zi w_sKU¨vsK weR‡bm 
Bwbwk‡qwUf wjwWs †W‡fjc‡g›U (weì)| 
m¤úªwZ we‡ìi †U«W A¨vÛ Bb‡f÷‡g›U 
IqvwK©s KwgwUi Aóg ˆeVK †_‡K G cÖ¯Íve 
†`qv nq| evwYR¨ gš¿Yvj‡q AbywôZ ˆeV‡K 
IqvwK©s KwgwUi †Kv-†Pqvi wn‡m‡e Dcw¯’Z 
wQ‡jb gš¿Yvj‡qi mwPe W. †gv. Rvdi DÏxb I 
†g‡U«vcwjUb †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷«i 

wek¦Ry‡o we‡`wk wewb‡qv‡M wech©q: Av¼UvW wi‡cvU©-2020



37

msev` wewPÎv DCCI Review January 2021

(GgwmwmAvB) mfvcwZ wbnv` Kwei| ˆeV‡K 
evwYR¨ mwPe W. †gv. Rvdi DÏxb e‡jb, 
m¤¢ve¨ †`k¸‡jvi m‡½ ˆe‡`wkK evwYR¨ 
Pyw³‡Z hvIqvi Av‡M Avgv‡`i Av‡iv †ewk 
M‡elYv I †evSvcov cÖ‡qvRb| Pyw³‡Z mB 
Kivi Av‡M ivR¯^ Avni‡Yi wel‡q Avgv‡`i 
Av‡M we‡ePbv Ki‡Z n‡e|

ˆeV‡K `ywU cwjwm †ccvi Dc¯’vcb K‡ib 
we‡ìi cÖavb wbe©vnx Kg©KZ©v †di‡`Šm Aviv 
†eMg| Dc¯’vcbvq wZwb AviGgwR Lv‡Zi 
m‡½ Ab¨vb¨ Lv‡Zi bxwZMZ mnvqZv cÖvwß‡Z 
†ekwKQy cv_©‡K¨i K_v Zy‡j a‡ib| wZwb 
e‡jb, B‡Zvg‡a¨ †j`vi I †j`vi cY¨, 
cøvw÷K, B‡jKwU«K¨vj I B‡jKU«wbK cY¨ 
I Ges A¨v‡MÖv cÖ‡mwms dy‡Wi Rb¨ †ekwKQy 
ms¯‹vi cÖ¯Íve Avbv n‡q‡Q|

GgwmwmAvB mfvcwZ e‡jb, †U«W A¨vÛ 
Bb‡f÷‡g›U IqvwK©s KwgwUi mßg ˆeV‡K 
B-Kgvm© D‡`¨v³v‡`i †U«W jvB‡mÝ cÖvwßi 
mgm¨vwUi wel‡q Av‡jvKcvZ Kiv n‡qwQj| 
†ewki fvM B-Kgvm© D‡`¨v³vi †h‡nZy Zv‡`i 
wecix‡Z †Kv‡bv evwYwR¨K wVKvbv †bB, ZvB 
Zv‡`i G mgm¨vi gy‡LvgywL n‡Z nq| G mgm¨vi 
mgvav‡b mnR bxwZgvjv wbwðZ Ki‡Z evwYR¨ 
gš¿Yvjq GjwRAviwWi m‡½ Av‡jvPbv Ki‡Z 
cv‡i| G mgq wZwb †U«W A¨vÛ Bb‡f÷‡g›U 
IqvwK©s KwgwUi Av‡iv `ªæZZg mg‡q ˆeVK 
Av‡qvR‡bi Ici ¸iæZ¡v‡ivc K‡ib|

ˆeV‡K Av‡iv e³e¨ iv‡Lb evwYR¨ gš¿Yvj‡qi 
idZvwb DBs‡qi AwZwi³ mwPe †gv. nvwdRyi 
ingvb, Kv÷gm eÛ Kwgkbv‡i‡Ui AwZwi³ 
Kwgkbvi †gv. RvwKi †nv‡mb, †j`vi¸Wm 
A¨vÛ dyUIq¨vi g¨vbyd¨vKPvivm© G·‡cvU©vm© 
A¨v‡mvwm‡qk‡bi fvBm †cÖwm‡W›U †gvnv¤§` 
bvRgyj †nv‡mb, wWcvU©‡g›U Ae GwMÖKvjPvivj 
G·‡Ubk‡bi cøv›U †Kvqv‡i›UvBb DBs‡qi 
cÖwZwbwa m½xZv fÆvPvh¨©, evsjv‡`k A¨v‡MÖv 
cÖ‡mmim A¨v‡mvwm‡qk‡bi (evcv) fvBm 
†cÖwm‡W›U ˆmq` †gv. †kv‡qe nvmvb Ges 
evwYR¨ gš¿Yvj‡qi G·‡cvU©-2-Gi hyM¥-mwPe 
†gv. Ave`yi iwng  r

nvjKv cÖ‡KŠk‡ji Dbœq‡b         
`ªæZ bxwZ cÖYqb n‡e
RvZxq A_©bxwZ‡Z †`kxq nvjKv cÖ‡KŠkj 
wk‡íi Ae`vb Av‡iv evov‡bvi j‡¶¨ jvBU 
BwÄwbqvwis †W‡fjc‡g›U cwjwm cÖYq‡bi KvR 
`ªæZ GwM‡q Pj‡Q| wkMwMiB G Lv‡Zi mswkøó 
†÷K‡nvìvi‡`i m‡½ wb‡q bxwZgvjvwU P~ovšÍ 

Kiv n‡e| m¤úªwZ wkí gš¿Yvj‡qi D‡`¨v‡M 
nvjKv cÖ‡KŠkj wkí Lv‡Zi weKv‡k wkí 
gš¿Yvjq KZ©…K wPwýZ Kvh©µg¸‡jv ev¯Íevq‡b 
AMÖMwZ wb‡q Av‡qvwRZ GK fvP©yqvj Av‡jvPbv 
mfvq G K_v Rvbv‡bv nq|

wkí mwPe †K Gg Avjx AvR‡gi mfvcwZ‡Z¡ 
mfvq wkí gš¿Yvj‡qi AwZwi³ mwPe †gv. 
Rvdi Djøvn, evsjv‡`k wkí KvwiMwi mnvqZv 
†K‡›`ªi (weUvK) gnvcwiPvjK Av‡bvqvi 
†nv‡mb †PŠayix, Uyjm A¨vÛ †UK‡bvjwR 
Bbw÷wUD‡Ui cÖKí cwiPvjK W. ˆmq` †gv. 
Bnmvbyj Kwig, evwYR¨ gš¿Yvj‡qi hyM¥ mwPe 
wRbvZ Aviv, BAviwWi Dc-mwPe Avãyj 
Kv‡`i, RvZxq ivR¯^ †ev‡W©i cÖ_g mwPe (f¨vU 
cwjwm) KvRx dwi` DÏxb, Avw_©K cÖwZôvb 
wefv‡Mi Dc-mwPe †gvnv¤§` Gbvgyj nK, 
ciivó« gš¿Yvj‡qi gvwë-j¨vUvivj B‡KvbwgK 
A¨vdvqv‡m©i cwiPvjK dwi`v Bqvmwgb, 
evsjv‡`k e¨vs‡Ki Dcgnve¨e¯’vcK kivdZ 
Djøvn Lvb, evsjv‡`k †P¤^vi Ae BÛvw÷«‡Ri 
mfvcwZ Av‡bvqvi-Dj Avjg cvi‡fR, 
evsjv‡`k BwÄwbqvwis BÛvw÷ª Ibvm© 
A¨v‡mvwm‡qk‡bi mfvcwZ †gv. Ave`yi iv¾vK 
AskMÖnY K‡ib|

mfvq †`kxq nvjKv cÖ‡KŠkj wk‡íi ¯^v‡_© 
ev‡R‡U AšÍf©yw³i Rb¨ weUvK, GmGgB 
dvD‡Ûkb, wewmKmn G wk‡íi mswkøó 
†÷K‡nvìvi‡`i m‡½ wb‡q cÖ‡qvRbxq 
cÖ¯Íve¸‡jv `ªæZ ˆZwii wb‡`©kbv †`qv nq| 
mfvq Rvbv‡bv nq, K‡ivbvi Kvi‡Y ¶wZMÖ¯Í 
nvjKv cÖ‡KŠkj wkímn Ab¨vb¨ ÿz`ª I gvSvwi 
wk‡íi Rb¨ cÖ‡Yv`bv wbwðZ Ki‡Z G-msµvšÍ 
GKwU ZvwjKv evsjv‡`k e¨vs‡K cvVv‡bvi 
D‡`¨vM †bqv n‡q‡Q| 

G mgq wkí mwPe †KGg Avjx AvRg 
nvjKv cÖ‡KŠkj wkí‡K m‡e©v”P AMÖvwaKvi 
w`‡q wewm‡K bZyb †mj MVb I cyivb 
XvKvi †avjvBicv‡o nvjKv cÖ‡KŠkj wkí 
cÖwZôvb¸‡jvq Kg©iZ cÖ‡KŠkjx I kÖwgK‡`i 
Rb¨ weUv‡Ki D‡`¨v‡M gv÷vi †UªBbvi ˆZwii 
Kvh©µg †Rvi`vi Kivi wb‡`©kbv †`b|

evsjv‡`k BwÄwbqvwis BÛvw÷« Ibvm© 
A¨v‡mvwm‡qk‡bi mfvcwZ †gv. Ave`yi 
iv¾vK evsjv‡`k e¨vs‡Ki †jv K÷ dv‡Ûi 
myweav †c‡Z BKyBwU A¨vÛ G›U«v‡cÖwbDiwkc 
dv‡Û (BBGd) nvjKv cÖ‡KŠkj wkí‡K 
AšÍf©y³ Kivi cÖ¯Íve †`b| RvZxq ivR¯^ 

†ev‡W©i cÖ_g mwPe KvRx dwi` DÏxb e‡jb, 
†`kxq nvjKv cÖ‡KŠkj wkí cÖwZôvb¸‡jv 
†hb mn‡R e¨emv cwiPvjbv Ki‡Z cv‡i, 
†mRb¨ mswkøó GmAviI‡Z †Kv‡bv RwUjZv 
_vK‡j †mwU wbim‡bi D‡`¨vM †bqv n‡e| 
GmGgB dvD‡Ûk‡bi e¨e¯’vcbv cwiPvjK W. 
†gv. gwdRyi ingvb e‡jb, nvjKv cÖ‡KŠkj 
wkíc‡Y¨ 90 kZvsk ch©šÍ g~j¨ ms‡hvRb 
Kiv m¤¢e| G wk‡íi m¤¢vebv‡K Kv‡R jvMv‡Z 
cvi‡j GwU †`‡ki A_©‰bwZK Dbœq‡b 
D‡jøL‡hvM¨ Ae`vb ivL‡Z m¶g n‡e  r

wKw¯Í Av`v‡q †K›`ªxq e¨vs‡Ki 
wb‡`©kbvq D‡Ø‡M †cvkvK wkí
mPj idZvwbgyLx wkícÖwZôvb¸‡jvi AbyK~‡j 
†NvwlZ Avw_©K cÖ‡Yv`bv wn‡m‡e †`qv n‡q‡Q 
mnR k‡Z©i FY| †`‡ki Ab¨Zg evwYwR¨K 
e¨vsK BDbvB‡UW Kgvwk©qvj e¨vsK (BDwmwe) 
wjwg‡U‡Wi e¨e¯’vcbv cwiPvjK eivei 3 
Rvbyqvwi wPwV w`‡q‡Q †K›`ªxq e¨vsK| PjwZ 
gv‡mi Rvbyqvwi †_‡K mgvb 18wU wKw¯Í‡Z 
cÖwZ gv‡mi †kl mßv‡ni wØZxq Kg©w`e‡m 
A_© cwi‡kv‡ai wel‡q wPwV‡Z D‡jøL K‡ib 
evsjv‡`k e¨vs‡Ki hyM¥ gnvcwiPvjK †gv. 
mv‡n`yj nvmvb| BDwmwei g‡Zv †`‡ki 
Aa©kZvwaK evwYwR¨K e¨vs‡Ki cÖvq 
me¸‡jv‡ZB G wPwV w`‡q‡Q †K›`ªxq e¨vsK|

b‡fj K‡ivbvfvBiv‡mi †bwZevPK cÖfve 
†gvKv‡ejvi j‡¶¨ mPj idZvwbgyLx wkí-
cÖwZôvb¸‡jvi AbyK~‡j Avw_©K cÖ‡Yv`bv 
wn‡m‡e mnR k‡Z© F‡Yi wKw¯Í Av`vq wPwV 
cvVv‡bv n‡q‡Q †`‡ki cÖvq me evwYwR¨K 
e¨vs‡K| G‡Z cÖ‡Yv`bv c¨v‡K‡Ri A_© 
cwi‡kv‡ai e¨e¯’v MÖnY Ki‡Z wb‡`©kbv †`qv 
n‡q‡Q| 

Gw`‡K, evwYwR¨K e¨vsK¸‡jv‡K cvVv‡bv 
†K›`ªxq e¨vs‡Ki wb‡`©kbv wb‡q D‡ØM cÖKvk 
K‡i‡Q †`‡ki †cvkvK wkí gvwjK msMVb 
wewRGgBG| m¤úªwZ MYgva¨‡g cvVv‡bv GK 
†Lvjv wPwV‡Z G D‡ØM cÖKvk K‡ib msMVbwUi 
mfvcwZ W. iæevbv nK|

wewRGgBG mfvcwZi IB wPwV‡Z ejv 
nq, evsjv‡`k e¨vsK †_‡K evwYwR¨K 
e¨vsK¸‡jv‡K 2021 mv‡ji Rvb yqvwii 
Z…Zxq mßv‡ni g‡a¨ cÖ‡Yv`bv c¨v‡K‡Ri A_© 
cwi‡kv‡ai e¨e¯’v MÖnY Ki‡Z wb‡`©kbv †`qv 
n‡q‡Q| j¶Yxq welq n‡jv, G wb‡`©kbv Ggb 
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mg‡q †`qv n‡jv, hLb wKbv K‡ivbvi wØZxq 
†XD‡qi Kvi‡Y wkí Mfxi AwbðqZvq nveyWyey 
Lv‡”Q| 

G cwiw¯’wZ‡Z eZ©gvb cÖ‡Yv`bv c¨v‡K‡Ri 
F‡Yi my` AšÍZc‡ÿ Qq gv‡mi Rb¨ 
¯’wMZKiY A_ev cÖ‡Yv`bv cwi‡kv‡ai †gqv` 
AšÍZc‡¶ Av‡iv AwZwi³ GK eQi (eZ©gv‡b 
24 gvm) m¤cÖmvwiZ Kiv bv n‡j wkí‡K 
wUwK‡q ivLv `yiƒn n‡e|

mgMÖ wek¦ †`‡L‡Q, BD‡ivc I gvwK©b hy³iv‡ó« 
jKWvD‡bi cÖfve Kx Ges LyPiv weµq I 
Pvwn`vi Ici †m¸‡jv Kx cÖfve †i‡L‡Q Ggb 
Z_¨ D‡jøL K‡i wPwV‡Z ejv nq, wek¦ †`‡L‡Q 
¯§iYKv‡ji me‡P‡q g›` wµmgvm †mj| 
Gm‡ei cÖfv‡e 2020 mv‡ji †m‡Þ¤^‡ii ci 
†_‡K c‡Y¨i g~j¨ K‡g‡Q cÖvq 5 kZvsk| 

K‡ivbvi wØZxq †XD‡qi Kvi‡Y AwbðqZv 
Avi k¼vq Avgiv wech©¯Í| †h‡nZy f¨vKwmb 
cÖvc¨Zv GL‡bv wbwðZ nqwb Ges Gi cÖfve 
wek¦ A_©bxwZ‡Z weivR Ki‡Q, ZvB Avgv‡`i 
Avk¼v, idZvwbi GB wbgœgyLx cÖeYZv m¤¢eZ 
PjwZ eQ‡ii GwcÖj ch©šÍ eRvq _vK‡e|

wkí LvZ me‡P‡q gg©vwšÍK cwiw¯’wZi 
w`‡K †gvo wb‡q‡Q D‡jøL K‡i wewRGgBG 

mfvcwZ wPwV‡Z e‡j‡Qb, h_vh_ cybM©V‡bi 
my‡hvM GgbwK cÖ¯’vb bxwZ bv _vKvq cwðgv 
†µZv‡`i †`DwjqvZ¡ eiY, wb`©qnxbfv‡e 
µqv‡`k evwZj Ges †dvm© †gwRDi K¬‡R‡mi 
Kvi‡Y wkí Pigfv‡e Aw¯ÍZ¡ msK‡U c‡o‡Q| 
KviLvbv¸‡jv UvjgvUvj cwiw¯’wZi m‡½ 
cÖvYvšÍKi msMÖvg K‡i †Kv‡bvfv‡e wU‡K 
i‡q‡Q| 

wkí fv‡jv Ki‡Q Ges miKv‡ii KvQ †_‡K 
me mn‡hvwMZv cv‡”Q, GB †h GKwU aviYv 
A‡b‡KB †cvlY Ki‡Qb, Zvi AvR cÖK…Z 
cybg©~j¨vqb nIqv AZ¨šÍ Riæwi| G cwiw¯’wZ‡Z 
Avwg Avcbv‡`i mevi mn‡hvwMZv GKvšÍfv‡e 
Kvgbv Kwi, hv‡Z K‡i Avgiv bxwZwba©viK‡`i 
wk‡íi eZ©gvb cÖK…Z cwiw¯’wZ †evSv‡Z m¶g 
nB  r

†emiKvwi Lv‡Z FY cÖe„w× 8.37%

Avkvbyiƒc wewb‡qvM bv nIqvq †emiKvwi Lv‡Z 
FY Pvwn`v GLb Kg| miKv‡ii cÖ‡Yv`bvi 
AvIZvq cÖPzi FY weZiY Ges FY Av`vq 
Kgvi ciI MZ wW‡m¤^‡i †emiKvwi Lv‡Z 
cÖe„w× n‡q‡Q gvÎ 8 `kwgK 37 kZvsk| 
Av‡Mi gvm b‡f¤^‡i hv 8 `kwgK 21 kZvsk 

wQj| Gi Av‡M MZ A‡±ve‡i cÖe„w× wQj 8 
`kwgK 61 kZvsk| g~jZ my` †hvM n‡q 
FYw¯’wZ e„w× Ges wkw_jZvi my‡hv‡M A‡b‡K 
FY cwi‡kva bv Kivq wW‡m¤^i †k‡l cÖe„w× 
mvgvb¨ †e‡o‡Q|

mswkœóiv Rvbvb, Av‡M †_‡KB wewb‡qvM 
Pvwn`v Kg wQj| K‡ivbvfvBiv‡mi Kvi‡Y 
Pvwn`v AviI K‡g‡Q| mv¤cÖwZK mg‡q †hme 
FY weZiY n‡”Q Zvi †ewkifvMB miKv‡ii 
cÖ‡Yv`bvi AvIZvq PjwZ g~jab FY| 
cÖ‡Yv`bvi AvIZvq wecyj A‡¼i FY weZiY 
bv n‡j Ges wKw¯Í bv w`‡jI †Ljvwc wn‡m‡e 
wPwýZ Kivi myweav bv w`‡j F‡Yi cÖe„w× 
AviI Kg n‡Zv|

cÖvß Z_¨ Abyhvqx, MZ wW‡m¤^i †k‡l 
†emiKvwi Lv‡Z †gvU FYw¯’wZ `vuwo‡q‡Q 
11 jvL 41 nvRvi 300 †KvwU UvKv| Av‡Mi 
eQ‡ii GKB mg‡q hv wQj 10 jvL 53 nvRvi 
151 †KvwU UvKv| GK eQ‡i FY †e‡o‡Q 88 
nvRvi 149 †KvwU UvKv ev 8 `kwgK 37 
kZvsk  r

XvKvi cÖvY †K›`ª gwZwSj evwYwR¨K GjvKvq Aew¯’Z HwZn¨evnx XvKv †P¤^vi wewìs Gi 
wewfbœ Zjvi wb‡gœv³ †¯úm¸‡jv AMÖvwaKvi wfwË‡Z e¨vsK, exgv cÖwZôvb, BÝy‡iÝ 
†Kv¤úvbx, wjwRs †Kv¤úvbx gvwëb¨vkbvj †Kv¤úvbx I wewfbœ K‡c©v‡iU Awd‡mi Rb¨ 
Riæix wfwË‡Z fvov †`qv n‡e, cÖ‡qvR‡b AvswkK †¯úm fvov †`qv †h‡Z cv‡i|

†hvMv‡hvM t 
XvKv †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ª

65-66, gwZwSj evwYwR¨K GjvKv, XvKv|
†dvb t 9552562 (G·- 131, 127)

Ae¯’vb e¨envi Dc‡hvMx RvqMv Kgb †¯úm fvov cÖ`vb‡hvM¨ †¯úm
4_©  Zjv + 8,600 eM©dzU 2,200 eM©dzU +  10,800 eM©dzU
5g Zjv  + 8,600 eM©dzU 2,200 eM©dzU +  10,800 eM©dzU
9g Zjv  + 5063 eM©dzU 1,537 eM©dzU +  6,600 eM©dzU
10g Zjv + 2850 eM©dzU 800 eM©dzU + 3,650eM©dzU
†gvU + 25,113 eM©dzU 8865 eM©dzU + 31850 eM©dzU
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TRADE INFORMATION
	 January 2021
The following Trade Inquiries have been received in the Chamber from different sources abroad. Interested member-
firms may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Solarex Istanbul
Date: 01 April-03 April, 2021
Venue: Istanbul Expo Center (Istanbul Fuar Merkezi), Bakırköy, 
Turkey
Organizer: Voli fuar Hizmetleri AS
Contact Person: Mr. Ibrahim Arslan, Int’l Sales & Marketing
E-mail: ibrahim.arslan@solarexistanbul.com 
Website:  www.solarexistanbul.com 

AgroMach Africa
Date: 07 April-08 April, 2021
Venue: Online, Virtual Trade Show
Organizer:  TAB group
Contact Person: Mr.  Mohammad Talha
Tel:  +91 82679 42696
E-mail:  mohammad.talha@tab-global.com  
Website:   www.agro-mach.com 

International Trade Fair, Business and Investors Summit
Date: 12 April-16 April, 2021
Venue: Calgary Harley-Davidson, Calgary, Canada
Organizer: Beyond Banking Group
E-mail: ITFBIS@blader.com 
Website:  www.itfbiscalgary.canadainternationalconference.com 

China Import and Export Fair (Phase 1)
Date: 15 April-19 April, 2021
Venue: China Import and Export Fair(Canton Fair Complex), 
Guangzhou, China
Organizer: China Foreign Trade Centre (Group)
Contact Person: Mr. Tom Liu, Marketing Manager
E-mail: liuxiang@cantonfairad.com 
Website:  www.thecantonfairchina.com 

Toronto Gift + Home Market
Date: 18 April-21 April, 2021
Venue: The Toronto Congress Centre, Toronto, Canada
Organizer: Canadian Gift Association
Contact Person: Ms. Kate Easther Magsino
E-mail: info@internationalcentre.com 
Website:  www.cangift.org 

International Gem &Â JewelryÂ Show
Date: 30 April-02 May, 2021
Venue: Donald E Stephens Convention Center, Rosemont, USA
Organizer: The International Gem & Jewelry Show inc
Contact Person: Ms. Carol
E-mail: carol@intergem.net  
Website:  www.intergem.com 

China Import and Export Fair (Phase 3)
Date: 01 May-05 May, 2021
Venue: China Import and Export Fair(Canton Fair Complex), 
Guangzhou, China
Organizer: China Foreign Trade Centre (Group)
Contact Person: Mr. Tom Liu, Marketing Manager
E-mail: liuxiang@cantonfairad.com 
Website:  www.thecantonfairchina.com 

E-World Energy & Water Exhibition
Date: 04 May-06 May, 2021
Venue:  MESSE ESSEN GmbH, Essen, Germany
Organizer:   Messe Essen GmbH
E-mail:  visitorsupport@e-world-essen.com 
Website:   www.e-world-essen.com 

Transport Logistic
Date: 04 May-07 May, 2021
Venue: Exhibition Munich, Munich, Germany
Organizer: Messe Munchen Gmbh 
Tel: +49 89 949-20271
E-mail: exhibitor@transportlogistic.de 
Website:  www.transportlogistic.de 

China International Bicycle Fair
Date: 05 May-08 May, 2021
Venue: Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer: Shanghai Xiesheng Exhibition Co. Ltd.
Contact Person: Mr. Stanley
E-mail: dxj@e-chinacycle.com 
Website:  www.e-chinacycle.com 

Arabian Travel Market Dubai 
Date: 16 May-19 May, 2021
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Reed Exhibitions Middle East
Contact Person: Ms. Kate Scott, Event Director
E-mail: kscott@reedexpo.com 
Website:  www.arabiantravelmarket.wtm.com  

Cosmetic Business
Date: 09 June-10 June, 2021
Venue: MOC, Munich, Germany 
Organizer: Leipziger Messe GmbH
Contact Person: Ms. Klaudia Kutzner, Project Manager
E-mail: k.kutzner@leipziger-messe.de 
Website:  www.cosmetic-business.com 

Note:	 Due to the COVID-19 Pandemic, information about trade fairs and events may change. 
	 To get more information, please contact the organizers.
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Share Market DCCI Review January 2021

Share Market (as on January 27, 2021)

Currency Valuation (as on January 27, 2021)

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

BEXIMCO	 81.80	 -8.19	 1428.50

EPGL	 83.40	 -9.94	 1138.15

ROBI	 50.40	 -7.86	 1034.50

LANKABAFIN	 39.80	 6.13	 859.98

bexpharma	 192.10	 -4.00	 516.69

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

gp	 367.10	 -0.81	 495,695

waltonhil	 1020.50	 -1.39	 309,138

batbc	 1506.10	 4.71	 271,098

robi	 50.40	 -7.86	 263,992

squrpharma	 237.00	 -1.17	 210,089

Dhaka Stock Exchange Dhaka Stock ExchangeChittagong Stock Exchange Chittagong Stock Exchange

Top 5 Turnover Leaders Top 5 Market Capitals

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

EPGL	 83.40	 -9.94	 208.08

ROBI	 50.30	 -7.88	 175.73

BEXIMCO	 81.90	 -7.98	 40.91

CENTRALINS	 53.50	 -2.37	 30.37

LANKABAFIN	 39.70	 -6.81	 20.89

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

gp	 366.00	 -1.08	 494.210

waltonhil	 1,018.80	 -1.14	 308,623

batbc	 1,497.80	 4.12	 269,604

robi	 50.30	 -7.88	 263,468

squrpharma	 233.80	 -1.76	 207,252

Source : The Financial Express & The New Age

	 Currency	 Buying	 Selling

	 US$	 86.20	 87.00
	 EUR	 94.20	 97.00
	 GBP	 110.20	 113.60
	 AUD	 59.00	 61.00
	 YEN	 0.75	 0.77
	 Saudi Riyal	 22.50	 23.20
	 S’pore$	 62.65	 64.00

Sector Wise Monthly Movement

Fuel & Power’s MCAP

Financial Institution’s MCAP
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Sector Wise Market Capitalization

Ban (19.0%) Fin (6.4%) Mut (1.1%) Pha (15.4%) Eng (5.4%)
Cem (3.4%) Fue (9.9%) Ser (0.6%) Foo (8.5%) IT (0.4%)
Tex (3.2%) Tra (0.6%) Cer (0.8%) Tel (19.2%) Tan (0.7%)
Pap (0.1%) Ins (2.4%) Mis (2.7%) Jut (0.1%)
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DCCI President Rizwan 
Rahman, Senior Vice President 
N K A Mobin, FCS, FCA, Vice 
President Monowar Hossain 
and former Presidents were 
present at the Coordination 
Meeting of DCCI’s Coordinating 
Directors, Convenors and Joint-
Convenors held on January 30.

DCCI President Rizwan 
Rahman, Ambassador of 
Bangladesh to Amman, Jordan 
Nahida Sobhan and First 
Secretary Md. Bashir were 
present at a virtual meeting 
between DCCI and Bangladesh 
Embassy in Jordan held on 
January 25.

Speakers are seen at the 
webinar titled ‘Using ADR 
Clause to Strengthen Open 
Account Trading for Imports 
and Exports between China and 
Bangladesh’ jointly organized 
by BIAC and International 
Investment and Trade Service 
Window of China Yunnan Pilot 
Free Trade Zone (IITSW of 
CYPFTZ) held on January 26. 
DCCI President Rizwan Rahman 
joined as Guest Speaker.
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DCCI President Rizwan 
Rahman, Senior Vice President 
N K A Mobin, FCS, FCA, County 
Director of Asian Development 
Bank (ADB) in Bangladesh 
Manmohan Parkash were 
present during a virtual meeting 
held on January 27.

On behalf of DCCI Foundation, 
DCCI Vice President Monowar 
Hossain (third from right) seen 
distributing warm cloths among 
the cold-hit people of Old 
Dhaka on January 19. DCCI 
former Vice President M. Abu 
Hurairah (second from right) 
among others was present 
during the occasion.  

DCCI President Rizwan 
Rahman addressing the RCCI 
International Chambers Summit 
organized by Rawalpindi 
Chamber of Commerce and 
Industry, Pakistan as a Guest 
Speaker held on January 27.
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