
1



2



Editorial DCCI Review February 2022

Soaring prices have already put people, especially the 
poor and low- and fixed-income groups, at pains for 
quite some time. Trading Corporation of Bangladesh 
statistics show that prices of the coarse varieties of rice 
have marked up by 32 percent in a year from February 
2020. The price of edible oil packed in bottles has 
increased by 55 percent over the duration. The price 
of lentils has increased by 63 percent; the price of 
sugar has increased by 32 percent; the price of coarse 
flour has increased by more than 22 percent; and the 
price of broilers has increased by 21 percent. Private 
estimates are, however, likely to come up with higher 
figures. And the price increase happened after the 
government had increased prices of fuel oils, which in 
some other ways added to the cost of living. And the 
situation could worsen as an increase in power and 
water tariffs has also been in discussion for quite some 
time.

All this has constrained the lives of the people who 
have been reeling for quite a long time from economic 
fallouts such as spent savings, reduced incomes, lost 
jobs and the likes that the protracted Covid outbreak 
has caused. A forced migration back to villages 
because of lost income opportunities in urban areas 
has also made the situation complicated. While a large 
number of people have freshly slid below the poverty 
threshold because of the constraints caused by the 
Covid outbreak to add to a very large number of people 
already having lived below the poverty threshold, an 
increase in goods prices in a sustained manner for 
a long time has made life and the living extremely 
difficult. Well-intentioned social safety net efforts of 
the government have on many occasions failed to 
bring in the intended results because of corruption in 
the process and unfair means that were adopted on the 
field in some cases.

The situation at hand thus warrants that the government 
should take early measures to mitigate the sufferings of 
people, especially the poor and low- and fixed-income 
people. The open market sales outlets that the Trading 

Corporation of Bangladesh now runs have also come 

to be considered inadequate in that there have been 

long queues at almost every open market sales outlet 

on trucks. And the queues at the trucks are reported to 

be growing longer. In some cases, lower middle-class 

people have also been forced to crowd such outlets 

for goods at reduced prices. Government leaders 

who have on many occasions admitted that prices on 

the market have increased say that the steps that the 

government takes fail to effectively stop the price spiral. 

This appears mainly to be because of inadequacy in 

market monitoring on part of the government and the 

profiteering motive of some traders, mostly without 

scruples, who try cash in on the crisis.

In such a situation, the government is left with a few 

tasks to end the price spiral and ensure a better living for 

citizens. Prices are reported to have increased despite 

having no supply shortage. And this suggests that some 

dishonest traders may have hoarded the products to 

sell them for windfall profits. The government needs 

to break such dishonest syndicates, step up its market 

monitoring mechanism and make early interventions 

to keep prices stable and within the reach of the 

poor and low- and fixed-income people so that they 

could live a decent life. The government should also 

be stringent about taking steps against such dishonest 

traders who are at play in the crisis and price increase. 

While the government does this, it should also sit with 

business groups and work out a mechanism, especially 

in view of import taxes and other levies, so that prices 

of essential goods could come down.

This is also important in view of Ramadan, the month 

of fast for the Muslims, when the demand for kitchen 

items, especially edible oil, lentil, onions, sugar and 

the likes usually go up, creating a scope for some 

unscrupulous traders to make money. The government 

has to remain vigilant against such traders and their 

tendency to make windfall profits cashing in on an 

increased demand that usually go up in Ramadan r

Pains of price spiral
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The Dhaka Chamber of Commerce 
and Industry President Rizwan 
Rahman at a press conference on 
February 6 on the contemporary 
economic situation and the chamber’s 
plan of action for 2022 said that 
the organisation would prioritize 
the CMSME sector and export 
diversification. In his keynote paper, 
Rizwan Ahmed also announced 
more focus on blue economy, 
economic diplomacy, infrastructure, 
private investment and FDI, skills 
development, digital engagement, 
taxation and LDC graduation. DCCI 
Senior Vice-President Arman Haque 
and Vice-President Monowar Hossain 
also attended the program.

He said that the world was still 
reeling from Covid outbreak, which 
warrants a priority for the CMSME 
sector, especially in terms of easy 
access to finance. To cope with the 
growing demand for a skilled work 
force, he urged more investments 
in research and development, re-

skilling and up-skilling. Noting 
that blue economy is an emerging 
sector, he said Bangladesh’s ocean 
economy accounts for 3.1 percent of 
the country’s gross domestic product. 
Shipbuilding, tourism, sustainable 
fishing, gas and mineral exploration 
are largely untapped. He, however, 
urged a national blue economy 
development and implementation 
roadmap.

For a strong position in the economic 
diplomacy, he suggested improved 
negotiation skills on international 
trade, WTO matters and relevant 
international laws for win-win 
FTAs and PTAs. “Our major export 
destinations are Europe and America, 
covering almost 67 percent of our 
total export, whereas Africa and 
Middle East remain untapped. But 
after the LDC graduation, export will 
face a challenge and for that we have 
to formulate export diversification 
strategy engaging all stakeholders,” 
he said.

Tariff rationalization, reduction of 
non-tariff barriers in cross-border 
trade and minimizing anti-export bias 
are also important, he said. In 2020-
21, private investment came down to 
21.25 percent of the gross domestic 
product but in 2021, it was was $2.51 
billion. In order to revive private 
investment and FDI, he suggested 
rationalizing the corporate tax 
structure, equipping economic zones 
and readiness, a national roadmap. 
He also stressed for the need for 
the automation of overall taxation, 
VAT, audit, arrears management, 
investigation and inquiry, appeal, 
revenue account management, 
taxpayer account management and 
revenue information management.

He said a compliant tax culture 
would widen the tax net and 
increase foreign investments. He 
underscored the importance ior a 
simplified VAT refund process. For 
a smooth LDC graduation process, 
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Automation key to transparency, accountability: DCCI chief

DCCI President Rizwan Rahman speaking at “Meet the Press 2022” of DCCI on February 06. DCCI Senior Vice President Arman Haque 
(left) and Vice President Monowar Hossain (right) were also present on the occasion. 
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Rizwan Rahman urged improvement 
in competitiveness, rational 
elimination of non-tariff barriers, and 
formulating national way forward 
strategies for local and export market 
competitiveness. 

In reply to questions, he said that only 
automation could remove corruption 
and hassles as well as ensure 
transparency and accountability. 
Regarding the corporate tax rate, he 
said that the chamber still advocates 
a reduction in corporate tax rate 
at a progressive rate of 5 percent 
and 7.5 percent in 2022–23 and 
2023–24 and it should be at par 
with the regional average tax rate 

After graduation, “our cost of doing 
business will increase, at least by 6 
to 7 percent tariff. So, we should look 
into product diversification and  a 
diversified export market.”

Regarding a smooth disbursement 
of stimulus especially to SMEs, he 
said that more than 53 percent was 
disbursed but if the Bangladesh Bank 
could specify the percentage of loan 
that CMSMEs should get, banks 
would then follow it accordingly. 
He said suggested an accountability 
commission under a public-private 
partnership scheme. He also said that 
FTA is more effective and beneficial 

than PTA. “So,we should try to focus 
more on FTAs.”

He also said  that it is heartening 
that government allows offshore 
equity investment, but it should 
be more open, not even to export 
retention quota but also to non-
ERQs. “Despite the Covid economic 
shock, the resilience of the private 
sector allowed us to grow at a rate 
of 5.43 percent in 2021 when most 
of our peers experienced a decline.” 
Throughout 2021, the economy 
indicated some positive growth 
trends in some major indicators such 
as export, remittances and private 
sector credit, he added r

CMSMEs are the future: BB chief
DCCI presents bi-annual economic outlook
The President of the Dhaka Chamber 
of Commerce and Industry Rizwan 
Rahman at a webinar February 19 said 
that Bangladesh’s economic progress 
was quite satisfactory in the first half 
of the 2021–22 fiscal year despite 
many challenges like inflation, 
lack of export diversification, 
policy support, skills shortage, poor 
logistic infrastructure, supply chain 
constraints, etc, m mostly caused 

by Covid-19 fallout. The Bangladesh 
Bank Governor Fazle Kabir joined the 
webinar “Bi-annual Economic State 
and Future outlook of Bangladesh 
Economy: Private Sector Perspective” 
as chief guest and FBCCI President 
Md Jashim Uddin as special guest. 
DCCI President Rizwan Rahman 
presented the keynote paper. 

Rizwan Rahman outlined the bi-

annual economic state of the country 
for July–December 2021. Rizwan 
Rahman said that the country still 
could not come out of Covid shocks. 
Inflation rate rose to 6.05 percent in 
December in view of the rise in fuel 
cost on the international market. He 
suggested loan facilities for importers 
of daily essentials and a duty cut on 
commodity import to tackle inflation. 

DCCI organized a webinar titled “Bi-annual Economic State and Future outlook of Bangladesh Economy: Private Sector Perspective” on 
February 19. Governor of Bangladesh Bank Fazle Kabir joined the webinar as the chief guest, while FBCCI President Md. Jashim Uddin 
joined as the special guest. DCCI President Rizwan Rahman presented the keynote paper.    



Chamber News DCCI Review February 2022

6

He also suggested compensation for 
agro-businesses with lower transport 
and fuel cost. However, despite 
having notable global supply chain 
disruptions, Bangladesh’s goods 
export increased by 28.41 percent in 
six months, he said.

In terms of revenue growth and 
effective development expenditure, 
he suggested a full automation 
of tax, VAT, customs assessment, 
return and credit. He also urged 
widening the tax net. He said that 
the continuation of Sukuk bond 
and other securitized assets on the 
local market and sovereign bonds 
for international borrowing would 
reduce dependence on borrowing 
from the banking sector. 

For an increased local and foreign 
investment, he suggested lowering 
the cost of doing business, removing 
discriminatory policies between 
local and foreign investors, working 
out a national roadmap for foreign 
investments, rationalizing corporate 
tax structure, equipping economic 
zones, readiness and diversifying 
FDI sectors. He recommended 
central bonded warehouse facilities 
and a food industrial zone for the 
development of agro and agro-
processing sector.

About 7.8 million CMSMEs in 
Bangladesh account for more than 97 
percent of the total industrial units. 
CMSMEs also account for 45 percent 
of manufacturing value addition 
and the contribution of SMEs is only 
around 25 percent of the GDP. For 
this sector, collateral-free, cash flow-
based loans are needed, he said. 
He also recommended a dedicated 
SME bank, noting that 59 percent 
loans under stimulus packages were 
disbursed, but the disbursement 
process should be expedited. 

Banks should enhance monitoring 
so that CMSMEs get adequate loans. 
He underscored the need for an 

inclusive and long-term logistic 
strategy. According to a BIDS survey, 
66 percent of the graduates of the 
National University are unemployed. 
He urged skills development and 
industry-academia collaboration to 
resolve issues of unemployment.

Bangladesh Bank governor Fazle 
Kabir said that because of Covid-19, 
“our economy face a challenge but 
with the resilient private sector, the 
economy has performed relatively 
well in recent past.” “Our GDP 
and the total size of economy have 
increased. This reflects that we are on 
board.” He said that the government 
announced stimulus package at the 
right time and there was no liquidity 
shortage in banks. 

He also said that the Bangladesh 
Bank was monitoring the inflationary 
pressure on the economy. In terms 
of export diversification, he iterated 
that light engineering, jute, leather, 
ICT and pharmaceutical sectors were 
doing well in addition to the apparel 
sector. “We need to nurture the 
sectors.”

Considering export competitiveness, 
the EDF facility has been extended, 
he said. He hoped that a stable 
economy would help attract more 
FDI. Moreover, a few mega projects 
will be accomplished soon and this 
could help expedite FDI inflow. 
He urged soft and hard skills 
development to face challenges of 
the LDC graduation. 

FBCCI President Md Jashim Uddin 
said that prices on the international 
market increased. In that case, 
the cost of import and duty also 
increased. But the economy is yet to 
recover, he said. He said that because 
of disrupted global supply chain, the 
international market became a little 
volatile. 

He recommended redesigning 
duty structure for the time being to 

contain inflation. He also urged 
sectoral skills development and 
innovation targeting the LDC 
graduation. “Moreover, we need to 
be competitive in negotiation.”

He termed the agro-based sector 
a potential sector and suggested 
incentivizing producers with modern 
equipment and technology. For 
export diversification, value-added 
jute products can be a mainstream 
option in addition to apparels. He 
also said that energy price increase 
would affect inflation as “we are still 
in the pandemic situation.” 

He also said that CMSMEs are the 
lifeline of the economy and NPL by 
CMSMEs are relatively lower. He said 
that the next budget should attach 
priority to the private sector, issues 
related to LDC graduation, revenue 
collection, ADP expenditure, 
increasing tax net, etc. 

FICCI President Naser Ezaz Bijoy 
said thaht the real estate sector was 
a large sector which had positive 
implication on other related sectors. 
“If we can securitize the portfolio 
issuing bonds, we can reduce the 
rate of default,” he added. 

He, however, urged an ease in doing 
business not only for foreign investors 
but also for domestic investors. He 
also emphasized the predictability of 
regulations and ASEAN integration of 
Bangladesh that could play a role in 
attracting foreign investors.

MCCI President Md Saiful Islam said 
that Bangladesh is a success story in 
South Asia because of its economic 
strength. “We are trying to recover. 
Stimulus packages were the game 
changer,” he said. “Our export 
increased by 28 percent and if the 
trend continues, by year end, it will 
hover around $50 billion.” 

He said due to lack of research and 
development work, “we are deprived 
of proper diversification of products.” 
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Light engineering and agro-based 
industry have a good prospect. He 
also said that Bangladesh should 
conduct its international credit rating 
will increase the country’s negotiation 
power. He said that gas and energy 
price hike would hamper lives and 
livelihood. To reduce government’s 
subsidy, he suggested using the “gas 

development fund” and “energy 
security fund.”

PRI Chairman Dr Zaidi Sattar 
said that Bangladesh is a highly 
integrated market. Bangladesh’s 
economy is growing and the size 
of the gross domestic product is 
quite big. He emphasized the 
development of domestic market. 

He also stressed the need for the 
export of services, effective exchange 
rate and diversification of products. 
He, however, said that Bangladesh 
in recent days has done well in 
diversification. He said that in 20-30 
years, Bangladesh economy became 
more integrated into the global 
economy r

Good paperwork to make CMSME loans faster: DCCI
DCCI Senior Vice-President Arman Haque made the introductory remarks.

The definition of CMSMEs, lack of 
required documents, complicated 
loan disbursement process, an 
absence of bank account, poor 
relation between banks and 
entrepreneurs, collateral issues, lack 
of consistency and coherence of 
documents and coordination among 
the entrepreneurs and financial 
institutions are some issues that 
hinder a faster disbursement of 
stimulus to CMSMEs, said speakers 
in a workshop on “Procedures and 
preparedness of getting loan from 
stimulus package from banks” that 
the Dhaka Chamber of Commerce 

and Industry held on February 
12.Jaker Hossain, General Manager, 
Bangladesh Bank, was present as the 
guest of honor.

DCCI President Rizwan Rahman in 
his welcome address said that 80 
percent of total employment comes 
from CMSMEs, accunting for about 
45 percent of value addition in the 
manufacturing sector. But because 
of an absence of financial and 
policy support, the CMSME sector 
could not use its capacity to the 
full. In order to help the CMSMEs 
hit by the pandemic and to revive 
the economy, the government 

announced a stimulus package of Tk 
40,000 crore only for the CMSME 
sector in two phases but because of a 
complex definition of CMSMEs, lack 
of required documents, complicated 
disbursement process, entrepreneurs 
sometimes face difficulties in getting 
loans. He urged an easy and faster 
implementation of loan disbursement 
for the revival of CMSMEs.

Bangladesh Bank General Manager 
(SMESPD) Md Jaker Hossain said 
that the disbursement of loans under 
stimulus is quite satisfactory in city 
area but in remote areas, it is not up 
to the mark. He said that from the 

Dhaka Chamber of Commerce & Industry organized a virtual workshop titiled “Procedures and preparedness of getting loan from stimulus 
package from banks” on February 12. General Manager (SMESPD) of Bangladesh Bank Jaker Hossain joined the event as the guest of honour.



Chamber News DCCI Review February 2022

8

first phase of stimulus of Tk 20,000 
crore, Tk 15,500 was disbursed and 
from the second phase of Tk 20,000 
crore, Tk 6,217 crore was disbursed 
as February 9 which is 31 percent of 
the allotment in the second phase. He 
said that there might have been some 
misconceptions at the field level 
among bankers and entrepreneurs 
that hindered the disbursement process. 

He requested loan seekers to maintain 
proper documents and cooperate 
with banks to get loans. He also 
said that banks were not reluctant to 
give loans but they are aggressively 
looking for CMSME clients now. 
Regarding the definition of CMSMEs, 
he said that it will be redefined in 
the next industrial policy. “We have 

to promote real SMEs and for that, 
we have to change our mindset to 
facilitate real SMEs.”

Islami Bank Bangladesh Ltd Executive 
Vice-President Md Rafiqul Islam 
said that a SME database is very 
essential loan disbursement. CMSMEs 
represent 90 percent of businesses. 
Formal SMEs contribute up to 40 
percent to the national income (GDP) 
in emerging economies, he added. For 
getting loans under the stimulus, an 
entrepreneur needs to be categorized, 
it would then be easy to give loans. 
Policies of the Bangladesh Bank are 
very flexible and adequate, he said. 
He also said that a banker has to 
follow almost 86 rules and regulations 
in day-to-day banking activities. 

He said that for a CMSME loan, 
a minimum set of documents are 
needed as banks have to comply with 
financial transparency. He requested 
loan seekers to maintain consistency 
in document submission. 

In this regard, he said that digitization 
of all services would help the process 
a lot. Banks are ready and willing 
to disburse loans but s number of 
proposals are not very remarkable, 
he said.   

DCCI Senior Vice-President Arman 
Haque moderated the question-
answer session. More than 100 
CMSME members of the chamber 
participated in the workshop r
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Dhaka Chamber of Commerce & Industry (DCCI) 
organized a webinar titled “Current  State  & Future Outlook 
of  Bangladesh  Economy: Private Sector Perspective” 
on February 19, 2022, Saturday. Arman Haque, Senior 
Vice President, DCCI delivered the welcome remarks. 
Rizwan Rahman, President, DCCI moderated the 
webinar after his Keynote presentation on “Current State 
and Future Outlook of Bangladesh Economy: Private 
Sector Perspective (July-December FY 2021-22)”. Fazle 
Kabir, Honorable Governor of Bangladesh Bank graced 
the occasion as the chief guest and Md. Jashim Uddin, 
President of FBCCI was present as the special guest.

Dr. Zaidi Sattar, Chairman, Policy Research Institute (PRI) 
of Bangladesh, Md. Saiful Islam, President, MCCI, Naser 
Ezaz Bijoy, President, FICCI were present as distinguished 
speakers of the webinar.

Rizwan Rahman, President, DCCI, concluded the session 
extending thanks to all the guests, discussants and 
participants of the event.

Recommendations:

•	 Increase the Tax and Non-Tax Receipt net to reduce 
the tax burden from the existing taxpayers. Required 
full automation of Tax, VAT, Customs assessment, 
Return and Credit.

•	 Continue relaxed terms & conditions of repayment, 
defaulting during the COVID – 19  pandemic and 
collateral needs to help increase credit demand from 
the private sector and take the private sector credit 
growth to the targeted level of 14.8% in June 2022.

•	 Develop ‘alternative credit scoring’ system using 
innovative technology to stimulate CMSMEs credit 
demand. Required more equity-based loans for CMS.

•	 Fuel price hike pushes up the price of daily essential 
commodities and agricultural items and stakeholders 
of agro-businesses need to be compensated with 
lower transportation, fuel price and fertilizer price to 
reduce the tariff hike.

•	 Decreasing the cost of doing business by offering 
subsidies for utility services of the CMS businesses.

•	 Trade Diplomacy needs to be strengthened to eliminate 
non-tariff barriers with the major trading partners. 

•	 FTAs and PTAs with trading partners and access to 
regional economic/trade blocs.

•	 Developing collaboration between industry and 
academia to update and re-design education 
curriculum based on market demand to equip 
graduates with required skills prioritizing 4IR. 

•	 Need High Value/Skilled new Labor migration 
(Managerial/technical/professional) in our 
conventional and new foreign labor markets. 

•	 Central Bonded warehouse facility can be introduced 
to expedite the export of processed foods. 

•	 Need to create a separate ‘Food industrial zone’ to 
attract foreign investors.

•	 For RMG sector Policy support to create own apparel 
brands for branding Bangladesh in the global market 
is required.

•	 Needs to innovate, upgrade, and diversify export 
products considering post-graduation market 
dynamics.

•	 Ensuring Environmental, Social and Quality (ESQ) 
practice benchmark for higher global market access.

•	 Establishing a knowledge and innovation lab for the 
leather industry and technology transfer to diversify 
and manufacture high-end products in line with the 
demand of the global market. Govt. should allow 3 
years’ validity time for the bond license.

Webinar on “Current  State  & Future Outlook of  Bangladesh  
Economy: Private Sector Perspective” 
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•	 For the Pharmaceutical sector 
Expediting the API Park 
implementation to strengthen our 
Backward linkage of this sector. 

•	 DGDA must be aligned with the 
National Regulatory Authority 
(NRA). We need to ensure the NRA 
status of the drug authority of the 
destination country to add vaccine 
in the export basket. 

•	 In the Light-Engineering sector 
should enhance market access, 
Economic Complexity Index (ECI) 
rank needs to be improved. Need 
Central bonded warehouse facility.

•	 Need prompt implementation of proposed light 
engineering industrial park under BSCIC.

•	 Proper marketing strategy should be developed In Jute 
& Jute Goods sector to keep the price at bay.

•	 Need to create a fund like Export Development Fund 
(EDF) where Jute exporters can take soft loan from.

•	 Medium enterprises should be segregated from the 
CMSMEs. 

•	 Integration and rehabilitation of CMSMEs into SMEs 
cluster or EZs. Required establishment of SME (CMS) 
Bank.

•	 For Energy & Power sector local exploration companies 
are to be enlisted in the capital market for financing 
quick exploration in 24 off-shore blocs. IOCs can be 
allowed with local companies in a joint venture to 
expedite exploration.

•	 A roadmap of renewable energy sourcing and 
transition is needed.

•	 Required Improvement of operational efficiency of 
Roads & Highway Division (RHD). 

•	 Moheshkhali – Matarbari Deep Sea Project needs to 
be implemented for faster trade.

•	 Innovative products for Bangladeshi clients, such as 
Mortgaged Based Securities (MBS), CDS, cluster-based 
syndicated loans, etc. can be introduced to increase 
private sector borrowing.

•	 Target-oriented NPL recovery programme is needed 
through effective Bankruptcy Act, Alternative Dispute 
Resolution(ADR) process, and engagement of Asset 
Management company as alternative NPL resolution 
mechanisms.

•	 The “Data Security”, “National Privacy”, “Technology 
transfer”, and “Data Protection Act (DPA)” acts need 
to be drafted, updated and implemented.

•	 Corporate tax holiday facility for FDI needs to be 
ensured and be extended till 2030.

•	 Government can introduce health insurance coverage 
for all.

•	 Need to improve the quality of services provided by 
both the public and private healthcare facilities in 
Bangladesh. A strong healthcare monitoring system 
should also be established.

•	 Need to revise the list and strengthen the categorization 
of social protection programmed to inform policies, 
resource allocation and monitoring.

•	 Scaling up the government-to-person SSN (Social 
Safety Net) disbursement scheme through MFS.

•	 Restore the food supply chain and strengthen market 
linkages for local producers to benefit informal 
workers.

•	 Formalizing informal businesses and offering them 
easy access to credit. A national database for 
registering informal sector businesses and employees 
is needed to bring them into the support network.
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Free markets have the potential to provide great 
improvements in living standards, channeling resources 
to productive uses and providing consumers with quality 
and choices. Sometimes, though, abuses of market power 
by firms can undermine many of these potential benefits. 
The presence of many firms in a market does not ensure 
competition. Under certain conditions, Enterprises may 
be able to collude with each other to create and abuse 
market power, for example by agreeing to raise prices or by 
restricting output resulting in raising prices to consumers 
or by restricting wage growth for workers. Price-fixing, bid-
rigging, and market-allocation agreements among firms’ 
harm competition and increase prices for consumers. 
Increased industry concentration may in part result from 
an uptick in merger and acquisition activity.

Competition policy encompasses any policy including 
competition law that promotes competition and facilitates 
efficient resource allocation. Competition policy, in this 
context, is defined as those government measures that 
affect competition, by directly affecting the behaviour 
of enterprises and the structure of industry. Competition 
policy, properly implemented, promotes efficiency and 
productivity. Enterprises faced with vigorous competition 
are continually pressed to become more internally 
efficient and more productive. 

Competition compels managers to reduce waste, 
improve the technical efficiency of production, abandon 
outdated production techniques and operations and 
invest in new technologies. It fosters innovation – firms 
who do not innovate are left behind. Competition forces 
restructuring in sectors, at the appropriate time, that have 
lost competitiveness. 

The competition for capital and other resources by firms 
throughout the economy leads to money and resources 
flowing away from weak uncompetitive sectors towards 
the more competitive sectors. Hence competition directs 
resources to its most efficient use and leads to the closure 
of inefficient firms and the freeing up resources for more 

productive uses. Therefore, the major goal of competition 
policy is to promote and protect competitive processes in 
order to foster allocative, internal and dynamic efficiency. 
Hence, it could be said that “efficiency is the goal, 
competition is the process”. 

There are links between competition, competition policy, 
and macroeconomic outcomes, such as productivity, 
growth, innovation, employment and inequality. In 
appropriate regulations, or anti-competitive behaviour 
preventing entry and expansion, may therefore be 
particularly damaging for economic growth. Competition 
leads to an improvement in allocative efficiency by 
allowing more efficient firms to enter and gain market 
share, at the expense of less efficient firms. Competition 
also improves the productive efficiency of firms, as firms 
facing competition seem to be better managed.

Because more competitive markets result in higher 
productivity growth, policies that lead to markets 
operating more competitively, such as enforcement of 
competition law and removal of regulations that hinder 
competition, will result in faster economic growth. There 
is also evidence that intervening to promote competition 
will increase innovation. Enterprises facing competitive 
rivals innovate more than monopolies. When there is 
little or no competition, consumers are made worse off if 
a firm uses its market power to raise prices, lower quality 
for consumers, or block entry by entrepreneurs. 

An enterprise with market power recognizes that if it 
reduces price to gain more customers, it loses revenue 
on the existing customers it already has. Thus, it may set 
a higher price and provide a lower quantity of its product 
than would maximize societal welfare. Competition 
pushes firms to reduce price below this level, both to gain 
share from rivals, and in recognition that higher prices can 
be profitably undercut by competitors who are similarly 
trying to increase their sales. Alternatively, monopolists 
may choose not to upgrade quality or variety, which 
would also leave customers worse off than if the market 
had competitors. 

Competition between firms may also help workers. In 
the same way that two firms might compete against one 
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Competition Commission and Economic development
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another and lower prices to 
entice consumers to purchase 
a product, firms competing to 
hire from a specialized labor 
market may raise wages to 
attract and retain workers. 
Small and medium enterprises 
(SME) is primary stage of 
developing Entrepreneurship in 
any economy. Small businesses 
and entrepreneurs can benefit, 
for example, when upstream 
firms compete against each 
other for the opportunity 
to supply a product to a 
downstream small business or 
entrepreneur. 

If an entrepreneur sells its products to downstream firms 
rather than to end-users, it would benefit from there 
being a greater number of downstream firms to which it 
can sell products the greater the number of downstream 
firms, the better the ability to negotiate a good price for 
the products it sells. Thus, whether the business model 
of an entrepreneur is business-to-business or business-
to-consumer, competition among upstream firms and 
among downstream firms helps the entrepreneur grow 
his or her business by creating and capturing value in the 
marketplace. 

Market share may increase as a firm realizes economies 
of scale, or efficiencies created by larger operations, 
resulting in lower costs that are passed on to consumers 
in the form of lower prices. Competitive markets promote 
economic efficiency and growth. Their benefits can 
include lower prices and better products for consumers, 
greater opportunities for workers, and a level playing 
field for entrepreneurs and SMEs that seek to enter new 
markets or expand their share. 

When firms act to impede competition, through 
anticompetitive mergers, exclusionary conduct, collusive 
agreements with rivals, or rent-seeking regulation to 
restrict entry, their profitability may increase, but at the 
cost of even greater reductions in consumer welfare and 
societal benefits. 

As part of the fundamental rights, the constitution 
guarantees freedom of profession, trade or business, 

thereby ensuring that a citizen 
cannot be restrained from 
carrying on a business except 
by a law imposing a reasonable 
restriction in the interest of the 
general public. A recent decision 
of The Ministry of Manpower 
and Overseas Employment to 
authorize only 25 Manpower 
exporters to recruit and send to 
Malaysia is anti-competitive but 
Competition Commission (CC) of 
Bangladesh is silent on this issue. 

There are a number of regulating 
authorities but they have different 
agenda to promote or regulate the 
market but they are not responsible 

to promote competition. They don’t have expertise and 
research to know the benefits of competition. CC can 
coordinate and advise them to frame their policy to 
promote competition and encourage others, have been 
using their regulatory authority to foster beneficial 
competition between firms. CC have other responsibility 
to suggest authorities to promote competition through 
rulemaking and regulations and by eliminating regulations 
that create barriers to or limit competition. 

Competition law is an economic law and is about the 
behaviour of economic agents. Economics provides a 
theoretical basis for the law; it also provides the tools 
with which to analyse markets and competition within 
them. It has been said that a lawyer who has not studied 
economics…. is very apt to become a public enemy. 
Therefore, for a proper appreciation of competition law 
it is important to understand the economic concepts 
inherent in the law. 

The Competition Commission is a quasi-Judicial body. 
Unfortunately, the CC of Bangladesh is comprising 
only retired bureaucrats like any other commission in 
Bangladesh. CC is still behaving like a department of 
government. It must have legal expert on commercial law 
and practice. The members of CC should be economist 
as well. Only administrative experience is not enough 
to understand the market and competition as well as 
promoting economic development to competition.

12
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Realtors concerned over city authority inclusion move
Realtors have expressed concerns 
over the government’s plan to involve 
city corporations in the process of 
giving permission to build structures 
in Dhaka as it would create more 
hassles for the housing sector. 
Md Tajul Islam, minister for Local 
Government, Rural Development 
and Cooperatives, informed the 
mayors of Dhaka and Chattogram 
about the government’s plan during a 
meeting on February 6. 

Islam said that individuals and 
organisations will now have to take 
permission from their respective city 
corporations, in addition to Rajdhani 
Unnayan Kartripakkha (Rajuk), to 
erect buildings in Dhaka. However, 
the minister asked the mayors to be 
aware so that people are not harassed 
in the process.

“If the city corporations become 
involved in giving permission 
for construction, it would have a 
negative impact on the housing 
industry,”,said Alamgir Shamsul 
Alamin, president of the Real 
Estate and Housing Association of 
Bangladesh. “We already have to face 
severe hassles in securing approval 
for our designs from the Rajuk even 
though the organisation has 50 
years of experience and sufficient 
manpower,” he said. 

The city corporations are not similarly 
well-equipped in this regard. So, 
hassles would increase immensely 
if another organisation is involved 
in the approval process as it would 
cause further delays and conflict, 
Alamin added.

FR Khan, managing director of 
Building Technology and Ideas Ltd, 
said if the government decides to 
involve city corporations in the 
approval process, only two things 
can happen. The first is increased 
corruption while the second is 
slower processing. “This is quite 

conflicting with the government’s 
plan to introduce one-stop services 
to improve the ease of doing business 
in Bangladesh,” he said. Currently, 
realtors have to take permission 
from 10 different government 
organisations in case of building 
high-rise structures. So, this plan 
will not have a positive effect on the 
industry, rather it would affect the 
roughly 50-lakh strong workforce 
involved in the construction sector, 
including the backward linkage 
industries, Khan said.

Iqbal Habib, joint secretary of the 
Bangladesh Paribesh Andolan, said 
that this initiative will be praised 
when the approval of plans in all 
other service-providing organisations 
is given through city corporations in 
a coordinated manner. “Otherwise, 
bringing a new organisation into 
the planning process that already 
includes the Rajuk and other service-
providing organisations like the Fire 
Service and Civil Defence, will only 
increase the people’s sufferings,” he 
said. 

Adil Mohammad Khan, former 
general secretary of the Bangladesh 
Institute of Planners, said that most 
city corporations across the globe 
ideally remain involved with this 
kind of approval process.

“This is because the real impact of 
any structure can only be felt once 

construction is complete. So, in many 
countries, the development authority 
remains under city corporations that 
play a vital role in this regard.” “But 
in Bangladesh, there is a separate 
authority for this purpose.” However, 
many people are worried about 
the move as they foresee increased 
hassles due to their bitter experiences 
of the past.

“But if the government wants to do 
this, the city corporations have to be 
developed to do the job by creating 
a separate planning unit in each of 
their wards or at least in all 10 zonal 
offices,” Adil said. The Rajuk gives 
approval of a building plan but it 
does not play any role in its impact 
analysis, so if the two organisations 
work in a coordinated manner, the 
city corporations can provide them 
positive support.

However, the reality is that the city 
corporations don’t have any planning 
unit to carry out the job, and if they 
do this without setting up a planning 
unit, it will have a negative impact, 
he added. Md Selim Reza, chief 
executive officer of the Dhaka North 
City Corporation, says it is preparing a 
draft guideline in this regard and will 
submit it to the ministry concerned 
for approval. “We will start working 
to this end after securing approval 
and its gazette,” he said.
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Responding to the concerns of 
different stakeholders, Reza said 
people will not face any hassle 
in getting the approval of city 
corporations before taking final 
approval from the Rajuk. The process 
will rein in violation of rules and the 
tendency of not following approved 
designs, he said r

BSEC eases SME board  
trading rules

The Bangladesh Securities and 
Exchange Commission has eased 
one condition for trading shares 
on the small capital board to bring 
about more vibrancy. Any investors 
registered with the stock exchanges’ 
electronic subscription system and 
maintaining a minimum investment 
of Tk 20 lakh in listed stocks will be 
allowed to trade on the SME board, 
said a notification.

The investment figure can be 
calculated based on market value or 
cost, whichever is higher as per the 
portfolio statement, said the stock 
market regulator.

The DSE-SME, a small-cap board, was 
rolled out on April 30, 2019, so that 
small and medium enterprises (SME) 
having a paid-up capital between Tk 
5 crore and Tk 30 crore could avail 
financing from the stock market. 
Previously, the eligibility hinged 
on being registered and having an 
investment of at least Tk 50 lakh. 

The Central Depository Bangladesh 
Ltd will provide detailed information 
of the eligible investors based on the 
minimum investment condition on a 
quarterly basis. The BSEC eased the 
condition in response to requests 
of several merchant banks. Though 
it may bring about more vibrancy 
at the board, stock investors need 
to be cautious in investments and 
analyse the potentials of companies 
beforehand.

EU to support Bangladesh for 
sustainable LDC graduation

The European Union will keep 
supporting Bangladesh to help the 
South Asian country make sustainable 
graduation from the grouping of 
least-developed countries. Charles 
Whiteley, the EU’s ambassador to 
Bangladesh, gave this assurance 
in a meeting with Md Saiful Islam, 
president of the Metropolitan 
Chamber of Commerce and Industry, 
at the latter’s office at ulshan in 
Dhaka, according to a press release. 
Whiteley said there are untapped 
areas of cooperation where many 
EU member countries might be able 
to collaborate with Bangladesh to 
render technical support on various 
aspects, such as renewable energy 
and skills development.

Addressing the meeting, Islam 
highlighted the challenges of LDC 
graduation and Bangladesh’s joining 
the club of middle-income countries 
by 2026. Islam also expressed 
concerns about the tariff escalation 
after the country’s LDC graduation and 
urged the EU to extend transitional 
support and the Everything But Arms 
initiative for a reasonable period 
to attain sustainable graduation. 
Responding to Islam’s call, Whiteley 
assured that the EU would look into 
the concerns very pragmatically. 

Praising Bangladesh’s economic 
transformation and its high-quality 
exportable products, the ambassador 
expressed his willingness to promote 
EU investment in Bangladesh and 
provide feedback and assistance in 
improving the country’s business 
climate r

Hardship persists for households 
as food prices keep rising

Amid soaring prices of food, products 
and services, inflation in Bangladesh 
fell to 5.86 per cent in January, the first 
decline in six months, official data 
showed. The 19-basis-point decline 
from 6.05 per cent in December 
came on the back of a fall in non-
food inflation, down 74 basis points 
at 6.26 per cent in the first month of 
2022, according to the Bangladesh 
Bureau of Statistics (BBS). The non-
food inflation had touched a six-
year high of 7 per cent in December, 
largely because of the impacts of 
the hike of diesel and kerosene 
prices in November. Economists and 
consumers rights activists, however, 
were alike sceptical.

“The credibility of inflation data is 
now facing questions,” said Towfiqul 
Islam Khan, a senior research fellow 
of the Centre for Policy Dialogue. 
“Because it is not capturing the 
ground reality, particularly, the 
struggle of the general people.” He 
said the massive drop in non-food 
inflation didn’t reflect the hike in 
diesel price, which increased the cost 
of transportation and other products.

Food inflation rose to 5.6 per cent last 
month, an increase of 14 basis points 
from 5.46 per cent a month ago, 
hurting the low-income groups and 
the poor, who spend a majority of 
their incomes on food. This is because 
the prices of most of the items such as 
rice, wheat, pulses, sugar, fish, beef, 
mutton, egg, edible oil and milk rose 
in January compared to a month ago, 
BBS data showed.
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Between 2020 and 2022, the price of 
coarse and fine Boro rice has increased 
to Tk 45 and Tk 65 respectively, from 
Tk 34 and Tk 54. The price of flour 
has risen by Tk 10 per kilogram to Tk 
43. The average prices of pumpkin, 
cauliflower, cabbage, papaya, green 
bean, gourd, cucumber, eggplant, 
radish, carrot, tomato and pea have 
risen by about 60 per cent from the 
prices mentioned by the state-run 
Department of Agriculture Marketing 
in 2019, an analysis of the prices at 
several kitchen markets in the capital.

In Bangladesh, food inflation has 
been at a higher level for the elevated 
commodity prices globally, fueled by 
supply constraints, pent-up demand 
and unprecedented shipping costs.

General inflation in rural areas fell 
from 6.27 per cent in December 
to 6.07 per cent in January. Urban 
inflation was down at 5.47 per 
cent from 5.66 per cent a month 
ago, according to the BBS. Ghulam 
Rahman, chairman of the Consumers 
Association of Bangladesh, said there 
was no coherence between the data 
of the BBS and the experience of 
consumers.

“The absence of this coherence has 
tarnished the credibility of BBS data. 
People no longer believe it,” he said, 
adding that there should be a cost 
of living index. Although the BBS 
data showed that non-food inflation 
witnessed a massive drop, consumers 
paint a different picture. While his 
workplace is located in the capital’s 
Karwan Bazar, Alif Ahmed rented 
a small flat in the capital’s Basila to 
save some money as the housing cost 
is moderate there compared to other 
areas in Dhaka.

“But, bus conductors are now 
charging more in fares than those 
set by the government. Since the 
diesel price was hiked three months 
ago, my transportation cost has 
gone up by more than 50 per cent, 

undermining all of my efforts aimed 
at reducing expenses.” Rubbing salt 
into his wounds, Ahmed’s landlord 
has informed him that he was going 
to hike the rent since the price of 
everything has gone up. “I would be 
in further trouble if the government 
hikes the price of electricity, gas and 
water,” Ahmed added, referring to 
the proposals of a number of state-
run utility service providers to raise 
prices r

BB fixes capital market 
investment instruments       
for NBFIs

Bangladesh Bank fixed the 
instruments which will be considered 
stock market investment for non-bank 
financial institutions. The central 
bank has for the first time fixed 
the instruments for the NBFIs. The 
highest limits of investment for the 
NBFIs were earlier set following the 
Financial Institutions Act 1993, but 
it was specified which instruments 
would be considered as stock market 
investment.

All listed shares, debenture, 
corporate bonds, mutual funds and 
other products at market prices 
shall be considered as share market 
investment for the NBFIs, the 
central bank said in a circular. The 
loans to their subsidiary companies 
who are doing direct or indirect 
business with the stock market will 
also be considered as stock market 
investment. The amount of loans the 
NBFIs have lent to other companies 
who are dealing with the stock 

market will also be included in the 
exposure, according to the BB.

The fund that was given to any stock 
market investment related fund 
also will be considered as the stock 
market investment. However, the 
equity investment of its subsidiary 
companies, long-term equity 
investment or venture capital and 
the shares of Central Depository 
Bangladesh, stock exchanges would 
not be counted as the capital market 
investment, the central bank said r

Korea wants to invest             
in Bangladesh

South Korea is keen to invest in 
Bangladesh’s garment and other 
major sectors as it looks to elevate 
the bilateral relations to a new height, 
said South Korean Ambassador Lee 
Jang-Keun. He made this remark at 
a meeting with Md Jashim Uddin, 
president of the Federation of 
Bangladesh Chambers of Commerce 
and Industry, at the federation office 
in Dhaka. Bangladesh started its 
journey as a 100 per cent export-
oriented readymade garment 
manufacturer with the help of South 
Korea.

Desh Garments was established 
under a joint venture with Korean 
Daewoo Corporation. Some 130 
workers and staff were sent to South 
Korea to take part in training for six 
months.

Many of those trained now own 
garment factories. Many Korean 
entrepreneurs have also invested in 
the garment sector in Bangladesh. 
Lee Jang-Keun said that Seoul wants 
to take the bilateral relations to a 
new level in 2022, marking the 
50th anniversary of the diplomatic 
relations between the two countries.

Therefore, efforts are being made 
to increase Korean investment in 
other sectors besides readymade 
garments. At present, South Korea 
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is the fifth-largest foreign investor in 
Bangladesh, said the ambassador. 
Jashim called upon Korea to invest in 
Bangladesh’s infrastructure and man-
made fibre sectors, according to a 
press release of the FBCCI. This is a 
golden time to make investments in 
Bangladesh thanks to the country’s 
huge domestic market, growing 
exports, easy availability of power 
and infrastructure, policy support, 
and a large working population. “The 
countries that take advantage of this 
opportunity will benefit,” he said.

Jashim said that the apex trade body 
would discuss with the Bangladesh 
Investment Development Authority 
to organise roadshows or investment 
summits in Korea to highlight 
the investment opportunities in 
Bangladesh. The meeting decided 
to hold a business dialogue this year 
under a joint initiative of the Korea-
Bangladesh Chamber of Commerce 
and Industry and the FBCCI r

Maersk wants to run Patenga 
container terminal

Global ports and terminal operator 
APM Terminals, a subsidiary of 
Danish shipping company AP Moller 
Maersk, has expressed interest in 
developing and operating the under-
construction Patenga Container 
Terminal of the Chattogram port. The 
company has already submitted its 
proposal and is currently pursuing 
key government officials to secure 
the deal.

Maersk is the fifth contender in the 
race to win the deal for running the 
terminal under an “Equip, Operate 
and Maintain” model.

The other global firms which earlier 
expressed their interest are Saudi 
Arabia-based Red Sea Gateway 
Terminal, Dubai-based DP World, 
Indian firm Adani Ports and Special 
Economic Zone, and Singaporean 
firm PSA International. The Prime 

Minister’s Office was mulling over 
proposals of DP World and Red 
Sea Gateway when Maersk’s one 
surfaced, according to sources in the 
shipping ministry and the Chittagong 
Port Authority.

A senior official of Maersk Bangladesh 
said that they submitted a proposal to 
the government in January and now 
the company representatives were 
in discussions with the authorities 
through the Danish embassy. A 
delegation of APM Terminals-Maersk 
Group accompanied by Ambassador 
of Denmark to Bangladesh Winnie 
Estrup Petersen met CPA Chairman M 
Shahjahan at his office on February 
14. More EU countries keen for direct 
shipping with Ctg port. 

The prospect of direct container 
shipping from Chittagong Port to 
European destinations is widening 
as at least four more countries 
have expressed interest in directly 
transporting goods by sea from 
Chattogram to Europe. After an 
Italian shipping company launched 
direct services between Chattogram 
and Italy earlier this month, Portugal, 
Slovenia, the Netherlands and 
Denmark have shown interest to 
follow suit. Meanwhile, a new 
container vessel is expected to arrive 
at the port in the early weeks of 
March to take away export cargo to 
Italy.

Export cargo from the country has so 
far been transported to Europe, the 

United States and other destinations 
through four regional transhipment 
ports, including Colombo and 
Singapore as well as Tanjung Pelepas 
and Port Klang of Malaysia and 
some ports in China, by connecting 
to bigger mother vessels. As both 
the time and cost in transporting 
the country’s exports in this manner 
is high, businesses have long been 
hoping for direct shipping services.

However, an Italian freight forwarder, 
RifLine Worldwide Logistics Limited, 
with the help of its shipping concern 
Kalypso Compagnia di Navigazione 
SPA of Italy, has already launched 
direct services on the Italy-
Chattogram route by deploying two 
smaller container vessels r

Businesses fear ripple effect 
of Russian invasion of 
Ukraine

With oil prices hitting above $100 
in the wake of Russia’s invasion of 
Ukraine, local businesses feared that 
the war would have a ripple effect 
on their domestic and international 
operations as both countries are 
major suppliers of agricultural 
commodities.

Entrepreneurs said the cost of doing 
business will go up substantially 
because of the increase in freight 
rates after oil prices crossed a 14-
year high in international markets, 
according to Reuters. Besides, the 
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global supply chain has already been 
impacted by the coronavirus fallout 
for the past two years but this war 
will only exacerbate the situation.

The shipment of products by both air 
and sea will also likely be affected 
because of the war in Europe, 
Bangladesh’s biggest export market.

The conflict may also badly impact 
the prices of some basic commodities, 
industrial raw materials and 
industrial machinery as both Russia 
and Ukraine are major sources for 
these items. Some bankers said the 
crisis may also affect the banking 
sector as major international trading 
partners have already banned some 
banks from conducting transactions 
with Russia.

Bilateral trade between Bangladesh 
and Russia is worth nearly $1 billion 
while two-way trade with Ukraine 
amounts to about $350 million.

Interestingly, Bangladesh’s trade 
balance with both countries is tilted 
towards the country due to the heavy 
concentration of apparel items. On 
the other hand, Russia and Ukraine 
are major sources of Bangladesh’s 
wheat, cotton, and industrial 
materials and machinery.

“Our business, especially the export 
of apparel, will be affected. However, 
the magnitude of the impact on 
exports depends on how long the war 
continues,” said Faruque Hassan, 
president of the Bangladesh Garment 

Manufacturers and Exporters 
Association. Mohammad Ali Khokon, 
president of the Bangladesh Textile 
Mills Association, echoed the same.

“Primarily, we will lose the Ukraine 
market as it is a war-hit country. There 
is a possibility of losing business in 
its neighbouring countries as well,” 
Khokon said. He said local businesses 
will enter another unstable era 
because this new global crisis comes 
amid their recovery from the severe 
fallouts of Covid-19. Importers said 
nearly one-third of the global wheat 
supply comes from Russia and 
Ukraine.

The two countries also supply a 
good amount of maize, rapeseed, 
canola, sunflower oil and pulses, 
and Bangladesh depends on imports 
to meet its domestic requirement for 
such commodities. Already, oil prices 
broke above $100 per barrel while 
the prices of wheat, soybean seeds, 
crude soybean and palm oil for 
future delivery also surged in global 
markets.

Local importers said they reduced 
the number of shipments from 
Ukraine and Russia in recent years 
and increased purchases from India 
because of convenience in transport.

Still, though, Bangladesh will likely 
face higher prices for grains as prices 
have shot up amid rising tensions. 
“Suppliers are not taking orders 
for delivery from the region while 
pending supplies have also become 

uncertain,” said a commodity 
importer preferring anonymity.

Exporters in India are also quoting 
higher prices, he added. Abdul 
Bashar Chowdhury, chairman of 
Chattogram-based BSM Group, 
said not only Bangladesh, but the 
impact of the war between Russia 
and Ukraine would fall on the whole 
world as both countries are major 
suppliers of food grains and other 
commodities. He suggested all, 
including the government and private 
businesses, play a responsible role in 
this time of crisis.

“Definitely, there will be an impact 
on commodity markets and costs 
as suppliers in other countries 
have already increased prices,” 
he said, adding that the crisis has 
made commodity markets other 
than that of food grains volatile as 
well. “All have increased prices,” 
said Mostafa Kamal, chairman and 
managing director of Meghna Group 
of Industries, citing that an Indian 
supplier hiked wheat prices by $10 
to $305 per tonne. 

Palm oil prices are now between 
$1,600 and $1,700 per tonne 
while the cost of soybean oil has 
skyrocketed to nearly $1,800 per 
tonne from $700 to $800 earlier. “No 
one has witnessed such high prices 
of edible oil. I do not understand. 
I have been in business since our 
independence, but I have never seen 
such high prices in my life,” 

Rizwan Rahman, president of the 
Dhaka Chamber of Commerce and 
Industry, said more than 15 per cent 
of Bangladesh’s exported goods 
are going to Germany. However, 
Germany is also in a tense position 
due to its geographical proximity 
to the war. Similarly, many North 
Atlantic Treaty Organisation members 
import goods from Bangladesh and 
so, those exports may be affected. 
Rahman went on to say that Russia 
is one of the country’s largest foreign 
investors in various sectors r
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Indian wheat, medicine to Kabul via Pakistan from Feb 22

The Indian economy is gaining 
momentum as it comes out of the 
relatively less virulent third Covid 
wave, which is in divergence with 
the global economic scenario, the 
Reserve Bank of India (RBI) (RBI) 
said in its state of the economy 
report. “In India, the recovery in 
economic activity is gaining strength 
and traction as it emerges from the 
third wave. Both manufacturing and 
services remain in expansion with 
optimism on demand parameters 

and uptick in consumer and business 
confidence,” the central bank said.

According to the report, this time 
better planning and strategy as well 
as better management of supply 
chain logistics, and accelerated 
digitisation helped companies 
mitigate the impact of the third wave 
of the pandemic.

Also, unlike the last two waves, the 
consumer and business confidence 
was far more resilient, aided by 

accelerated pace of vaccination, 
and better prospects on the general 
economic situation, household 
incomes, and spending. Further, 
in February, mobility indicators 
recovered to pre-pandemic levels 
and unemployment rate dropped, 
with companies drawing up massive 
hiring plans, signs that the Indian 
economy is coming out of the third 
wave. Robust goods and service tax 
(GST) collection, toll collections and 
e-way bill generations are all pointing 
towards a revival.

The farm sector remains upbeat 
on the back of higher minimum 
support prices announced by the 
government. The manufacturing 
activity remains in expansion with 
optimism on demand parameters 
such as production volumes, new 
orders and job landscape during the 
fourth quarter of the 2022 fiscal year. 
Firms expect further improvement 
in capacity utilisation and overall 
financial situation, the report stated. 
“Firms in the services sector remained 

Recovery gains strength as India emerges out of 3rd wave: RBI

Pakistan, and India have finalized 
the Indian supply of wheat and 
medicines to Afghanistan through 
Pakistan. Fifty thousand tonnes of 
wheat transportation from India to 
Afghanistan will start from February 
22. According to diplomatic sources, 
talks between Pakistan and India have 
continued for the past three months. 
India was dragging its feet due to 
disagreements over the mechanism, 
but concerns were worked out after 
a lengthy debate.

The Indian requirement of employing 
Indian vehicles for the purpose was 
rejected. Pakistan granted Afghan 
trucks and drivers permission 
to transport wheat from India to 
Afghanistan.

India sent over a list of 60 Afghan trucks 

and their drivers and announced that 
it would begin providing wheat from 
February 22. Wheat and medicines 
will be carried to Jalalabad across the 
Torkham Border and delivered to the 
World Food Program. Pakistan has 

made it clear to India that the facility 
was provided in response to the 
humanitarian crisis in Afghanistan 
and should not be interpreted as 
a precedent for supplying other 
products to Afghanistan r



19

SAARC News DCCI Review February 2022

optimistic on demand conditions, 
while their expectations on overall 
business situation, turnover and 
employment conditions have 
moderated marginally”, the report 
said.

Against market expectation, in 
the recently concluded monetary 
policy committee of RBI kept rates 
unchanged and continued with the 
accommodative stance to support 
growth. Also, it was very optimistic in 
its inflation projections, as it pegged 
inflation at 4.5 per cent for the next 
fiscal year, despite high crude oil 
prices, which has prompted many 
global central banks to turn hawkish. 
“With inflation projected to stay 
within the tolerance band in 2022–
23, the MPC decided to pause and 
persevere with an accommodative 
policy stance. 

Governor Shaktikanta Das 
emphasised that monetary policy 
would continue in its endeavour to 
achieve price stability, while ensuring 
a strong and sustained economic 
recovery”, the state of the economy 
report stated.

The headline inflation for January 
came in at 6 per cent as against 
5.7 per cent in December. This was 
because of the unfavourable base 
effect, the report said. Commenting 
on the Union Budget, the report 
says, the budget has set the tone for 
a durable and broad-based revival. 
The renewed emphasis on public 
investment through infrastructure 
development is expected to crowd-in 
private investment and strengthen job 
creation and demand in 2022–23 r

Budget to stabilize economy, 
taxation predictability: Indian 
Finance Minister

Union Finance Minister Nirmala 
Sitharaman said that the government 
went for a Budget that would stand for 
continuity, which will bring stability 

to the economy and predictability in 
taxation and also a vision for India 
at 100. Sitharaman, while replying 
to the general discussion on Union 
Budget 2022–23 in Rajya Sabha said, 
“We went in for a Budget which 
would stand for continuity, which 
will bring stability to the economy 
and predictability in taxation and 
also a vision for India at 100.” The 
Finance Minister further said that if 
India doesn’t have a vision for 100 
years then will suffer similarly to the 
first 70 years.

“Coming 25 years are going to be 
important for India. No wonder we’re 
calling it Amrit Kaal. If we don’t have 
a vision for India at 100, we will 
suffer similarly as the first 70 years, 
when 65 years were with Congress 
that had no vision except supporting, 
building and benefitting one family,” 
she added. Sitharaman said that 
PM GatiShakti acted as the guiding 
principle to bring in greater synergy, 
greater complementarity between 
various infrastructure spendings that 
we are undertaking.

“It’s not to say that infrastructure 
development has not happened in 
this country, but what we find over 
the decades is that each project stands 
alone in its nature, and hadn’t given 
the benefit which such an investment 
should have given us. Therefore, 
the ’Gati Shakti’, guiding us for 
building infrastructure all across the 
country is the focus and stimulus to 
the economy,” she said. She further 
said that drone has been bought as 
an instrument or as a very effective 
tool for improving and modernising 
India’s agriculture, adding., “When 
you bring in a drone, it has got several 
adaptations.”

“By bringing in drones, we are able 
to bring efficiencies in the use of 
fertilisers, pesticides and also make 
a good technology-driven assessment 
of the crop density and also possibly 
predicting the size of the output,” 
added Sitharaman r

Covid, political change take 
toll on Afghan SMEs

The Covid-19 pandemic and recent 
political change have taken a toll 
on small enterprises in the country, 
an official said recently. The head 
of the Craftsmen and Shopkeepers 
Union, during an exclusive interview 
with Pajhwok Afghan News, said the 
political change had left a negative 
impact on small enterprises. 

“Recently, small-scale production 
witnessed a 40 percent decline in 
their activities,” Noor-ul-Haq Umari 
said, adding a surge in rents and tariff 
and imposition of new taxes by the 
municipality also hampered their 
businesses. Umari said the problems 
had been shared with relevant 
officials and the Ministry of Finance 
had promised to reduce taxes by 50 
percent.

He asked government officials 
to support the private sector and 
small enterprises by providing them 
with more incentives. Hamid, a 
shopkeeper at the Habibullah Market 
in Kabul, said he had been running 
a thread business for the past three 
years. “Previously, we sold 60 to 
100 kilograms of thread daily but 
currently we sell around 20 kilograms 
a day,” he said. 

He added they imported Pakistani, 
Iranian and Turkish threads that 
craftswomen used in making 
different types of garments. Sakina 
Mohammadi, a resident of Kabul, 
said she made different types of 
clothes with threads. She has been 
associated with the business for the 
past three years r
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Umar forecasts $8.5b    
export growth

Pakistan’s exports during the current 
fiscal year 2021–22 are estimated 
to grow $8.5 billion against the 
previous year, which will be higher 
than the total growth in exports in 10 
years of the previous governments, 
announced Planning Minister of 
Pakistan Asad Umar. “With the year’s 
(the 2022 fiscal year) first-half trade 
data available, we are on course 
for a bigger increase in exports of 
goods and services in one year than 
in the 10 years of PPP and PML-N 
governments from 2008 to 2018,” he 
said.

In fiscal year 2007–08, the country’s 
exports were recorded at $24 billion, 
which rose only $6.6 billion in 10 
years to $30.6 billion in the 2018 
fiscal year. However, the exports, 
which were recorded at $31.5 billion 
by the end of the 2021 fiscal year, 
rose $4 billion, or 27 percent, in 
the first six months of current fiscal 
year. It is expected that exports will 
achieve the target of $40 billion by 
the end of current fiscal year.

According to the Pakistan Bureau 
of Statistics, the exports of goods 
increased 24 percent in the first seven 
months of the 2022 fiscal year and 
stood at $17.7 billion as compared 
to $14.3 billion in the same period 
of previous year. In absolute terms, 
there was an increase of $3.4 billion 
in exports r

SME policy to catalyse economic 
activities: PFC chief

New SME policy will catalyse 
economic activities and strengthen 
national economy besides providing 
impetus to educated youths to 
launch their businesses in addition to 
generating ample jobs opportunities. 
This was stated by Chief Executive 
Officer Pakistan Furniture Council 

Mian Kashif Ashfaq while talking to 
a delegation of SME experts led by 
Hassan Bukhari. He said new policy 
will play a key role in transforming 
our export based economy to a 
dynamic export oriented sector. He 
said that it will also encourage youth 
to produce imported quality products 
locally in order to discourage the ever 
increasing imports. He said more 
than one million small manufacturers 
are working across the country which 
contributes above 78 percent in 
growth.

He said these manufacturers have 
potential to grow further but they 
are confronted with monetary 
constraints. He said earlier due 
to unrealistic approach they were 
denied access to capital which 
hindered in exploiting their 
untapped potentials. He lauded the 
categorisation of the SME sector into 
low, medium and high risk industries 
along with excellent packages of 
incentives for each segment. He said 
now under new policy, free loans 
up to Rs10 million are available for 
the promotion SME sector which he 
added its limit must be enhanced up 
to 20 million to offset the impact of 
dollars fluctuations.

Kashif Ashfaq said that exemption 
from NOC for low risk industries 
is another positive step which he 
added will help start ups to fully 
concentrate on their businesses 

instead of roaming in offices for 
obtaining NOC. He suggested that 
the scope of one window operation 
must also be extended to SME sector 
for rapid development. Hassan 
Bukhari said new portals should also 
be launched so that male and female 
starts ups could also obtain required 
permissions while sitting from their 
homes. He said to attract more 
number of women 25 percent special 
rebate should be given to business 
women which constitute 52 percent 
of the total population in Pakistan r

Lanka tourism supported 
by EU to develop wellness 
tourism

Supporting the speedy revival of the 
tourism industry in Sri Lanka, the 
European Union delegation to Sri 
Lanka, has allocated funds to help 
strengthen the local wellness tourism 
capacity for Sri Lanka to transform 
into an attractive destination for 
wellness tourism. This will be 
carried out under the guidance of 
Sri Lanka Tourism. The resulting “Sri 
Lanka Wellness Tourism Stakeholder 
Project” will be officially launched. 

The launch will involve key 
stakeholders of the project where 
details of the project will be shared, 
followed by a group discussion 
on wellness tourism capacity 
development. A follow up meeting 
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will be held on 25February to share 
findings and recommendations 
from all stakeholder meetings, site 
meetings and discussions with 
wellness tourism resorts, hotels and 
training providers. A presentation 
of the findings determined through 
surveys carried out amongst wellness 
tourism organisations and training 
providers will also be presented this 
month.

The EU Delegation has contracted IBF 
International Consulting to undertake 
a technical assistance assignment to 
develop short-term course curricula 
for Ayurveda therapists and wellness 
facility management in Sri Lanka 
in order to provide an authentic 
experience to tourists to grow the 
wellness tourism component for 
the country. Sri Lanka Tourism 
Chairperson Kimarli Fernando 
commented: “Wellness and nature 
are high on the priority list for 
travelers presently and Sri Lanka has 
much to offer on both counts. 

Considering the lush greenery, 
nature, Ayurveda, yoga, spirituality 
and culture in Sri Lanka, it is one 
of the top wellness destinations in 
the world and we are grateful to 
the EU Delegation in Sri Lanka for 
recognising and investing in building 
further capacity for the country to 
promote this niche tourism. This 
partnership will help strengthen Sri 
Lanka’s wellness tourism product.”

The project will also consist of a 
“train the trainer” and a supervised 
pilot roll-out course. Project Team 
Leader Paul Penfold will be in Sri 
Lanka for a two-week mission to 
meet stakeholders and assess needs 
together with National Expert Dr. 
Pushpika Attanayake in February 
14–26. Paul Penfold, MEd, is an 
experienced development consultant 
specialising in tourism strategy, HRD, 
educational technology, curriculum 
development, programme design, 
and quality management. He has 
lived and worked in Asia (including 
Sri Lanka) for more than 25 years 
and has also taught hospitality and 
tourism in universities in Hong Kong, 
Myanmar, China, and Vietnam.

Dr Pushpika Attanayake is an 
Ayurvedic consultant, researcher, 
and a wellness expert with over 15 
years of experience in Sri Lanka 
and abroad. Her areas of expertise 
extend to yoga, naturopathy, and 
counselling. She is a visiting lecturer 
in Ayurveda and wellness tourism at 
the University of Colombo, and has 
worked as an Ayurvedic Consultant/
Spa Manager for leading hotels, 
including the Fortress Resort and 
Spa and Anantara Kalutara Resort 
in Sri Lanka, as well as the Royal 
Ayurveda, in Dubai Healthcare City. 
She also served a stint at the Sri Lanka 
Ayurvedic Drug Corporation.

With the wellness traveller generating 
at least five times more earnings 

than the standard tourist, Sri Lanka 
Tourism is strategically working with 
key stakeholders to position the 
destination to cater to the demands 
of this high yielding segment. With 
the assistance of external experts, the 
authorities are focusing on product 
and infrastructure development, 
training and guidance to the SME 
sector and the larger industry, 
targeted marketing and promoting 
investor opportunities.

With its Ayurveda and yoga traditions, 
rich heritage and culture, authentic 
and distinctive cuisine, warm and 
hospitable people, abundant flora 
and fauna and a multitude of water-
based activities the island is ideally 
positioned to welcome the wellness 
traveller. Sri Lanka will have to 
compete with regional wellness 
destinations such as Kerala and 
Bali, destinations that have been 
focusing on health and treatment-
based experiences for many years. 
The island can however elevate its 
offering above health to holistic 
wellness enabling the differentiation 
of product to appeal to the various 
segments of travellers within the 
sphere of wellness tourism r

2021 import growth   
outpaces exports

During 2021 Sri Lanka recorded 
a $4.5 billion increase in imports 
which translated to a year-on-year 
growth of 28.5 percent outpacing 
the much heralded $2.5 billion year-
on-year increase in exports observed 
during the year. Consequently, the 
trade deficit widened to $8.1 billion 
in 2021 from $6.0 billion in 2020 as 
per data from the Central Bank of Sri 
Lanka.

Total merchandise imports in 2021 
increased to $20.6 billion due to the 
excessive surge in imports recorded in 
December 2021, which is the highest 
ever monthly import bill recorded. 
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In December 2021 merchandise 
imports increased by 46.8 percent 
year-on-year to $2.2 billion from 
$1.5 billion in December 2020. 
Increase in import expenditure was 
observed across all main categories, 
while the importation of intermediate 
goods contributed the most.

Expenditure on the importation of 
consumer goods increased by 27.9 
percent year-on-year in December 
2021 mainly due to increased 
expenditure on non-food consumer 
goods which increased from 46.2 
percent year-on-year to $248.1 
million. 

The increased expenditure on non-
food consumer goods observed 
was mainly due to the medical and 
pharmaceuticals (mainly vaccines) 
segment. Importation of clothing and 
accessories, cosmetics, and toiletries 
and rubber products (mainly tyres) 
also recorded increases in import 
expenditure.

Import expenditure on intermediate 
goods surged by 58.1 percent year-
on-year in December 2021 driven 
mainly by the import of fuel, base 
metals, textiles and textile articles, 
plastics and articles thereof, rubber 
and articles and fertiliser. Import 
expenditure on fuel increased by 
88.2 percent in December 2021 due 
to the increases of import volume 
and prices of refined petroleum by 
43.3 percent and 45.6 percent year-
on-year, respectively.

In contrast, despite the increasing 
monthly export numbers observed in 
2021, the cumulative merchandise 
export income for 2021 was $12.5 
billion which is only a 24.4 percent 
year-on-year increase from the $10.0 
billion recorded in 2020.

Furthermore, export earnings in 
December 2021 exceeded $1.0 
billion for the seventh consecutive 
month, increasing to $1.2 billion from 
$1.0 billion in December 2020. The 

19.9 percent year-on-year growth of 
imports observed in December 2021 
was significantly less than the export 
growth observed during the month.

While the cumulative merchandise 
export income for 2021 reached an 
all-time high of $12.5 billion in 2021. 
This export growth was outpaced 
by the import growth resulting in a 
widening trade deficit. 

The primary reasons for the widening 
trade deficit was the $1.2 billion 
increase in import expenditure on 
fuel, followed by the $731.9 billion 
increase on textiles and textile articles 
and $633.4 billion for machinery and 
equipment r

Nepal trade deficit widens   
to NPR568.17b

The trade deficit of Nepal in the first 
four months widened massively by 
56.83 percent compared to the same 
period of the previous fiscal year. 
This jarring development sours the 
significant rise in exports experienced 
in the same period. 

The Department of Customs reported 
that the negative trade balance 
increased from NPR 362.29 billion 
to NPR 568.17 billion between mid-
July and mid-November.

However, during this period, the 
Himalayan nation offset some 
negativity by earning NPR 82.12 
billion in exports. These earnings 
were double the amount of earnings 
that Nepal generated during the last 
year’s period. Nepal’s total export 
trade increased up to 11.21 percent 
from 9.08 percent. 

However, the nation was unable to 
offset the import expenses with its 
export revenue. The import expenses 
shot up to NPR 650.29 billion, which 
saddled the landlocked country with 
a trade deficit of NPR 319 billion 
with India, Nepal’s most significant 
trading ally r

Bhutan Inflation increases    
to 6.87pc

The Consumer Price Index for the 
month of December 2021 increased 
by 6.87 percent compared to the 
same month the previous year, 
according to the CPI Bulletin for 
December 2021 released by the 
National Statistics Bureau recently. 
The inflation rate is 0.19 percent 
points higher than the rate recorded 
in the previous month of November, 
which was 7.26 percent. The increase 
is mainly associated with the increase 
in food prices by 1.30 percent.

However, within food, prices of chili 
and egg were the main contributors 
to the monthly increase. Food prices 
went up by 6.92 percent, while non-
food prices recorded a 6.82 percent 
increase, which was 1.20 percentage 
points lower than November month.

Both food and non-food contributed 
almost equally to the overall 
inflation, unlike the previous months 
where non-food contributed more. 
According to the report, the drop in 
the overall rate was due to a drop in 
fuel prices in December month by 
about 10 percent on average. Non-
food price has decreased by 0.74 
percent from November due to a drop 
in the fuel prices including petrol, 
diesel, and kerosene. In addition, 
clothing and footwear recorded 
the highest increase in December 
with 10.77 percent, followed by 
alcoholic beverages and betel 
nuts, and miscellaneous goods and 
services with 10.44 percent and 9.26 
percent respectively. And the prices 
of household goods and services 
increased by 7.35 percent from 2020 
to 2021.

Meanwhile, this was an increase of 
1.72 percentage points compared 
to a 5.63 percent increase in 2020. 
The higher rate in 2021 was due to 
an increase in non-food price by 5.62 
percent compared to a 1.24 percent 
increase in 2020 r
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China gears up for 2022 with fiscal support,
industrial strength
With a flurry of economic sectors 
in China reporting stellar growth for 
2021, the country is gearing up for 
the Year of the Tiger with stronger 
financial support. Fast expansion 
in the manufacturing sector last 
year, together with recent moves 
from China’s monetary and fiscal 
authorities propping up the real 
economy, will all lend impetus to 
economic growth in the new year, 
officials said. China’s industrial 
sectors once again demonstrated 
strength and resilience amid the 
Covid-19 pandemic that wreaked 
havoc in global industrial chains in 
2021, with profits of the country’s 
major industrial firms surging 34.3 
percent year-on-year, official data 
showed.

Rapid development in emerging 
industries has led to the industrial 
structure upgrade and contributed 
significantly to the annual profit 
rise of this sector in 2021. Last year, 
the high-tech manufacturing sector 
maintained rapid profit growth, rising 
48.4 percent from the previous year. 
In 2022, China will see the core 
competitiveness of its manufacturing 
sector further enhanced and the 
real economy more dynamic, said 
Zhu Hong, a senior statistician with 
the National Bureau of Statistics. 
Favorable policies supporting 
relevant enterprises will be rolled out 
as the next step, Zhu said, expressing 
hopes for greater market vitality 
and effectiveness of the industrial 
economy this year.

With its fiscal revenue growth last 
year, the Chinese government is 
expected to lend steam to the real 
economy through subsidies on a 
larger scale. Tax and fee cuts will be 
given “a vital role” in promoting stable 
and sound economic development 
in 2022, said Xu Hongcai, the vice-
minister of finance. China’s fiscal 

revenue rose 10.7 percent year-on-
year to hit 20.25 trillion yuan ($3.18 
trillion) in 2021, almost doubling the 
11.73 trillion yuan in 2012, official 
data showed. In the past year, the 
country’s fiscal spending edged up 
0.3 percent year-on-year to 24.63 
trillion yuan, and the total tax and fee 
cuts amounted to about 1.1 trillion 
yuan.

Scrapping the tax burden on market 
entities has become a national policy 
to sustain economic growth amid 
domestic and external uncertainties. 
In terms of future moves in 2022, the 
country will tailor the tax and fee 
cuts to the needs of market entities 
and slash more of the tax burden, 
Xu said. Detailing the measures, Xu 
said China will extend the tax and fee 
cuts due at the end of 2021 for small, 
micro and individual businesses to 
further ease their operating pressure. 

In the meantime, the central 
government will step up transfer 
payments to local governments, 
especially in poor and 
underdeveloped regions, while 
the use of local government bonds 
will be maximized to shore up the 
construction of major projects. The 
tax and fee cut measures will be 
“more precise and sustainable” in 
2022, Xu added r

China’s government bonds 
expected to stabilize growth

China’s January data on local 
government bonds bear testimony 
to the speed and effectiveness in 
fund allocations for ensuring stable 
growth this year and going forward, 
which could help boost investments 
in infrastructure and improve 
livelihoods, experts said.

The Ministry of Finance disclosed 
that to date, some 1.788 trillion 
yuan ($278 billion) of this year’s 
newly increased debt limit of 
local government bonds has been 
allocated in advance. Of the amount 
already allocated, 1.46 trillion yuan 
is for local government special bond 
quota.

In January, some 698.90 billion yuan 
worth of local government bonds 
have been issued by 24 localities. 
Among them, some 583.70 billion 
yuan was from the newly increased 
local government bond quota that 
accounts for about 33 percent of 
this year’s total. Major areas that 
will likely receive investment 
include transportation infrastructure, 
municipal construction and 
industrial parks. Experts said local 
bond issuances mirror front-loading 
of measures for stable growth.
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“It can be summarized from the fund 
issuance figures in January that a 
major proportion has been funneled 
into key infrastructure investment 
areas, suggesting heavyweight 
measures are in place to play a 
role in keeping investment stable,” 
said Shi Yinghua, an economics 
professor at the Chinese Academy of 
Fiscal Sciences. Shi said this signals 
private investment should also flow 
toward building infrastructure and 
underpinning growth.

“Compared with last January, this 
year, net financing from these local 
bonds increased by some 282.60 
billion yuan,” said Gao Ruidong, 
chief economist at Everbright 
Securities. “This indicates that local 
government bonds are issued to 
keep economic growth stable and 
made higher actual use of the funds 
earlier than before, to make an early 
impact.” 

Gao noted that some 63 percent of 
the funds released are funneled into 
infrastructure projects. More than 
half of these bonds will generate 
economic activities in transportation 
and industrial parks in cities.

“Also, the proportion of local 
government bond funds flowing 
into agriculture, forestry, water 
conservancy, ecological and 
environmental protection, and 
cold chain logistics has increased 
compared with last year,” he said. 
“All these facts suggest the intensity 
of fiscal support for infrastructure is 
increasing.” 

January bond data, Gao said, 
show transportation infrastructure, 
municipal construction and 
industrial parks will be crucial in 
keeping investment stable this year. 
Infrastructure investment relating to 
urban renovation, green growth and 
environmental protection is likely to 
emerge as a new growth driver, he 
said r

Cambodia’s economic freedom 
down slightly: report
Cambodia has been witnessing a 
five-year decline in its economic 
freedom, further depressed by score 
decrease in terms of labor and trade 
freedom recording a 2.4-point overall 
loss of economic freedom since 2017 
and remains mired in the “Mostly 
Unfree” category. Despite this, Royal 
Academy of Cambodia researcher 
Hong Vannak insisted that the ranking 
was “not bad for Cambodia”, and 
that it was a reasonable reflection 
of the strengths and weaknesses of 
Cambodia’s economy.

“Cambodia’s economic freedom 
score is now 57.1, making its 
economy the 106th freest in the 2022 
Index of Economic Freedom. Ranked 
21st among 39 countries in the Asia-
Pacific region, Cambodia’s overall 
score is below the regional and world 
average,” he said, referring to the 
Index of Economic Freedom released 
by the Heritage Foundation. The US-
based conservative leading think 
tank also revealed that Cambodia has 
an average economic growth of five 
percent annually over the past five 
years despite an economic downturn 
in 2020.

Under the Paris Agreement in 1991, 
Cambodia became an open market 
for Economic Reform. The Kingdom 
has developed infrastructure to 
lowering electricity tariffs, and 
improving national road conditions 

to attract foreign investors. “The issue 
on institutionalisation needs some 
time to be sorted out, as it needs both 
human resources and some policies,” 
he said, adding that, Cambodia has 
revived new investment laws.

With the EBA agreement and GSP from 
US market, Cambodia’s economic 
growth has achieved higher growth 
in terms of garment and agriculture 
sector, he said. Vannak substantiated 
that the impact of Covid-19 as of 
December 1 last year has seen 
some 2,944 deaths, attributing to 
the pandemic in Cambodia, and the 
government’s response to the crisis 
ranking 51st among the countries 
included in this Index in terms of its 
stringency r

Cambodia’s non-garment 
export amounts $4.5b
Cambodia’s non-garment 
manufacturing product export was 
valued at $4,541 million last year, 
44.2 percent compared to the same 
period in a year before, according to 
figures from the General Department 
of Customs and Excises. The non-
garment products are electronic 
components, bicycle, auto parts, and 
furniture, leather, plastic and other 
industrial products.

Although the garment sector is 
currently still the main driver of 
Cambodia’s economic growth, 
exports of non-garment products have 
been growing rapidly in recent years.
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The government is pursuing a policy 
of shifting from the labor-intensive 
but low-value-added garment sector 
at a time when Cambodia, as well 
as the world, is heading for a fourth-
generation industrial revolution. 
Industrial development has brought 
the diversification of the types of 
products made in Cambodia. The 
growth in non-garment product 
export in recent years has been on 
the rapid growth pact while garment 
product export has been on a stable 
rate of growth.

Last year, the Kingdom’s garment 
product export was valued at 
$11.38 billion, a year-on-year 
increase of 15 percent, while the 
non-garment export was 44 percent 
increased year-on-year. The increase 
in exports reflects the results of 
the implementation of the Royal 
Government’s policy to diversify the 
industrial sector in Cambodia. 

Although Cambodia as well as the 
world is currently facing the Covid-19 
crisis, the xport of these non-garment 
products has shown good growth 
and improvement in the Cambodian 
economy r

Indonesia links QR payment 
with Malaysia, Thailand
Bank Indonesia is running a pilot 
project for a cross-border quick 
response, or QR, payment linkage 
with fellow central banks Bank Negara 
Malaysia and Bank of Thailand, in 
a bid to propel digitalization and 
make transactions between the said 
countries more efficient. 

“So consumers and merchants in 
these countries can make and accept 
payments instantly with the QR 
code,” Doni P Joewono, the deputy 
governor of Bank Indonesia, said at 
an Indonesia’s G20 Presidency side-
event.

According to Doni, the cross-border 
QR payment will enable more 
efficient transactions, while also 
spurring the digitalization of trade 

and businesses. The linkage also 
helps maintain macroeconomic 
stability by promoting a more 
extensive use of the local currency 
settlement framework. “The initiative 
of linking cross-border payments 
through the interconnection of 
national QR codes of the two 
countries is an implementation of the 
Indonesian Payment System Blueprint 
2025,” Doni said, referring to Bank 
Indonesia’s plan on navigating the 
payment system industry amid the 
digital economy era.

“Digitalization will help transform 
Indonesia into a high-income 
developed nation,” he said.

Digital payment serviceswill 
also boost financial inclusion for 
the micro, small, and medium 
enterprises, particularly those who 
were still lacking in financial literacy. 
According to Kaspar Situmorang, 
a deputy head at the Indonesian 
Chamber of Commerce and Industry 
(Kadin), the cross-border QR payment 
will become a boon to the pandemic-
battered MSMEs and tourism sector. 
“We are optimistic that this will help 
MSMEs and the tourism sector who 
have been under pressure throughout 
the pandemic,” Kaspar said r

Singapore gears up for    
wider reopening

Singapore plans to push its economic 
reopening in the coming weeks, as it 
aims to accelerate its recovery from 

the Covid-19 downturn despite a 
growing number of infections.

The city-state, which months ago 
decided to “live with Covid,” plans 
to allow more business and social 
activity, as well as more inbound 
travelers. This would help offset the 
impact from external factors such 
as rising energy prices and a supply 
chain crunch. The government 
maintained its growth forecast for 
2022 in a range of 3 percent to 5 
percent, previously announced 
in November before the omicron 
variant emerged.

That compares to a growth rate of 
7.6 percent for 2021 in revised data 
released the same day, up from the 
original 7.2 percent. For 2020, the 
government upgraded its figure to 
a 4.1 percent contraction, from the 
previously reported 5.4 percent fall. 

“Domestically, our high vaccination 
rate and steady rollout of booster 
shots should facilitate further 
progressive easing of domestic and 
border restrictions,” the Ministry of 
Trade and Industry said in a statement, 
commenting on its economic outlook 
for the rest of the year. 

The quarterly update comes on the 
heels of a new Covid-19 infection 
record this week, as omicron tears 
across the region including Indonesia, 
Malaysia and Vietnam r
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Kuwait change to clean energy lowest among GCC
Although Kuwait was one of 
the countries that initiated the 
production of solar energy in the 
seventies and eighties of the last 
century, and although it is logical to 
seek to replace solar or wind energy 
instead of imports of liquefied natural 
gas, Kuwait’s transformation towards 
clean energy remains the lowest in the 
Gulf, reports Al-Anba daily. Al-Anba 
quoting sources from the Middle East 
Institute (MEI) said a closer look at 
what these countries are doing reveals 
vast differences in how they deploy 
solar and wind capabilities, as well 
as space constraints, decarbonization 
considerations, and other climate-
related activities.

Kuwait’s plans in this context are 
summarized in generating 15 percent 
of its total energy mix through clean 
energy by 2030, compared to 50 
percent, 40 percent and 20 percent 
for Saudi Arabia, Oman and Qatar, 
respectively, and 15 percent for 
Bahrain by 2035. The national oil 
companies and their subsidiaries in 
the Gulf countries play an important 
role in estimating the capacity of 
renewable energy. 

In Kuwait, for example, we find 
that the tender put forward by the 
Kuwait National Petroleum Company 
in 2018 to build a complex for 
generating energy from sun and wind 
with a capacity of 1.5 gigawatts (GW) 
of electricity used by the oil industry 
in the country was abolished in 2020 
due to bureaucracy. The daily added, 
an analysis issued by the Middle 
East Institute stated that the Gulf 
Cooperation Council states seem to 
be applying a common model in their 
path of transition towards renewable 
energy in line with global efforts 
in this field, as each of them have 
announced their respective goals 
and the share of future renewable 
energy in its energy mix, in addition 
to decarbonization from oil and 

gas operations to production and 
refining.

The Petroleum Development 
Company in the Sultanate of Oman 
is working to generate more than 
1.2 GW of solar and wind energy. 
In Bahrain, Bapco and Tatweer only 
control nearly all of the country’s 
solar and wind capacity. Since 
the Gulf countries have one of the 
highest levels of solar radiation in 
the world, and to a lesser degree 
from wind resources, Kuwait has 
lagged behind in this process from 
the rest of the other Gulf Cooperation 
Council countries, while the UAE has 
assumed the role of a regional leader 
to a large extent in terms of the ability 
to install energy renewable projects..

However, renewable energy projects 
in the UAE will grow more slowly 
than in Saudi Arabia. For example, 
according to an estimate from 
the Arab Petroleum Investments 
Company, renewable energy will 
represent 22 percent of the value of 
all energy projects in Saudi Arabia 
between 2021 and 2025 compared 
to 8 percent in the UAE, reports Al-
Anba daily. 

The Institute considered these 
different pathways of renewable 
energy generation capacity in the 
Gulf as a result of differences in the 

initial and intermediate conditions, 
including the energy mix, original 
energy sources, the state’s capacity 
and ambitions, and the state’s trade 
relations. 

The institute concluded by saying 
that companies and government-
linked institutions are leading the 
economic development in the Gulf 
countries, however, it has mobilized 
and mobilized concerted efforts to 
achieve economic diversification, a 
wide scope for the original private 
companies in the renewable energy 
sector, and this was demonstrated, for 
example, in Saudi Arabia, where the 
sector companies play a bigger role r

Jordan ranks 72/80 on global 
tobacco interference index

Jordan lists among the bottom 10 
performing countries with a ranking 
of 72/80 on the Global Tobacco 
Industry Interference Index. The 
index, published by the Global 
Centre for Good Governance in 
Tobacco Control, measures efforts 
by governments to address tobacco 
industry interference for 80 countries 
in 2021. The Jordan Strategic Forum 
cited the index findings for their 
“Knowledge is Power” report which 
outlines where Jordan stands on the 
same report.
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The index is based off of seven 
indicators, which include level of 
participation in policy-development, 
tobacco related corporate social 
responsibility activities alongside 
benefits to the tobacco industry, 
amongst others. In more specific 
terms, tobacco is a leading cause 
of cancer, as cigarettes contain over 
60 cancerous chemicals, according 
to the JSF report. According to the 
World Health Organisation, tobacco 
consumption results in more than 
seven million deaths due to direct 
tobacco use, in addition to 1.2 million 
deaths due to indirect tobacco use 
(second hand smokers).

According to a survey conducted by 
the Jordanian Ministry of Health, in 
collaboration with the World Health 
Organisation in 2019, Jordan tops 
the world in tobacco consumption. 
The JSF cited a 2019 report titled 
“Investment Case for Tobacco Control 
in Jordan” which was published as 
part of the FCTC 2030 project led by 
the WHO Framework Convention on 
Tobacco Control Secretariat. Over 
9,000 Jordanians die every year due 
to tobacco-related diseases, 56 per 
cent of those deaths occur amongst 
Jordanians under age 70, according 
to the 2019 report.

The smoking costs spent by the 
government on medical treatment 
due to illness were JD132.8 million, 
the report said. On the overall index, 
Brunei tops the world. Among only 
six Arab countries, Oman ranks 
first with a global ranking of 16/80 
countries. 

As for Jordan, the Kingdom 
ranks last, read the JSF report. In 
“Level of Participation in Policy-
Development”, New Zealand tops 
the world. Jordan’s ranking is at 
76/80. Concerning “Tobacco Related 
CSR Activities”, Jordan ranks among 
the bottom countries, 69/80.

In “Benefits to the Tobacco Industry”, 
Oman comes in at sixth out of 
80 countries. Jordan’s ranking is 
76/80, according to the index. 
Regarding “Forms of Unnecessary 
Interaction”, Jordan’s ranking is 
similar, as the Kingdom comes in 
at 78/80. In “Transparency”, Jordan 
ranks somewhere in the middle 
45/50, with Sudan listing among 
the bottom countries with a ranking 
76/80. When it comes to “Conflict of 
Interest”, Jordan comes in at 72nd out 
of 80 countries. As for “Preventative 
Measures”, it is encouraging to note 
that Jordan ranks among the top 
countries 16/80, according to the 
index.

The JSF highlighted a campaign by the 
King Hussein Cancer Foundation and 
Centre titled “jordanXcancer” whose 
objective is to spread awareness 
about cancer across Jordan. The JSF 
recommends that all policy makers 
to support such initiatives. The report 
also pinpointed the public health 
law, which prohibits smoking in 
public areas r

Dubai economy set to  
expand 4.5pc in 2022

The emirate’s economy could expand 
by 4.5 per cent this year as almost 
all the major industries are seeing 
an upward growth trajectory this 
year including hospitality, food and 
beverages, real estate, wholesale and 

retail, transport, manufacturing and 
financial services. The economy’s 
growth phase started in the second 
quarter of last year after a tough 
2020. But the growth is expected to 
moderate this year. 

Preliminary data from the Dubai 
Statistics Centre showed economy 
growing 6.3 per cent year-on-year 
in the first nine months of 2021, 
underpinned by a strong rebound 
in hospitality, trade and real estate 
sectors. After contracting by 3.7 per 
cent in the first quarter, the economy 
expanded 17.8 per cent and 6.3 per 
cent in the second and third quarters 
of 2021, respectively.

“We had pencilled in growth of 
four per cent for Dubai in 2021 but 
the data through September, and 
expected growth in fourth quarter of 
2021, suggest that there is significant 
upside risk to this forecast. We now 
estimate Dubai’s economy grew 
around 5.5 per cent for the full year 
2021. With headwinds to growth in 
2022 including slower global growth, 
higherinterest ratesand a stronger 
dollar, we expect growth to slow in 
2022 to four per cent to 4.5 per cent,” 
Khatija Haque, head of research and 
chief economist at Emirates NBD 
Research.

The 2022 projections of the Emirates 
NBD are in line with the overall 
growth rate of the UAE economy 
projected for 2022 by the Central 
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Bank. The apex bank expects the 
economy to expand by 4.2 per cent 
in 2022. Dubai GDP contracted -10.9 
per cent over the course of 2020 but 
the economy and good progress with 
the recovery. 

But it was still not back to pre-
pandemic levels of real output by the 
end of Q3 2021, Emirates NBD said. 
In the first nine months of 2021, real 
estate services saw strong growth of 
23.3 per cent during the first 9 months 
of 2021, more than making up for the 
contraction in the sector in 2020. 
“Low interest rates, demand for larger 
units and increased foreign demand 
for homes in Dubai supported the 
recovery in the real estate market last 
year,” added Haque.

While the wholesale and retail 
trade sector also benefitted from the 
normalization of economic activity 
and the recovery in consumer 
demand last year. Among the other 
sectors, transport and storage, 
manufacturing, financial services and 
the arts and entertainments sectors 
also posted positive GDP growth 
last year. However, some sectors 
contracted in the first nine months 
of 2021 relative to the same period 
in 2020. Oil and gas GDP declined 
more than -8 per cent year-on-year, 
information and communication 
contracted -1.9 per cent and the 
government services sector declined 
-2.4 per cent. Construction GDP 
shrank -0.7 per cent r

Corporate tax won’t burden 
UAE banking sector

The introduction of a 9 per cent 
corporate tax on business profits 
above Dh375,000 from June 1, 2023 
is unlikely to be a burden for the 
UAE’s banking and financial services 
sector.

Like all other private sector 
businesses, profits of local banks are 
not taxed in the UAE. However, the 

profits of foreign banks operating in 
the country are subject to a flat rate 
of 20 per cent. For the UAE’s banking 
sector, the introduction of corporate 
tax will not be a burden from their 
overall perspective or credit ratings.

“We do not expect the introduction of 
corporate tax will have a significant 
impact on banks’ creditworthiness,” 
said Trevor Cullinan, an analyst at 
Standard & Poor’s. “Banks in the UAE 
enjoy strong profitability, with an 
annualized return on assets of 1.2 per 
cent on September 30, 2021. 

“They also have strong efficiency, 
with a cost-to-income ratio of 36.4 
per cent on the same date. In our 
view, banks will use whatever 
tax-reduction mechanisms the 
government introduces to optimize 
their tax bills,”

UAE banks achieved significant cost 
efficiencies through mergers and 
acquisitions, branch rationalization 
and major advances in digitalization. 
Asset quality issues faced by the 
banking sector following the decline 
in oil prices and challenges faced by 
the private sector due to Covid crisis 
are largely behind them r

IMF says more work needed 
for Lebanon aid deal

After two weeks of talks, the 
International Monetary fund said 
it has advanced efforts to secure an 

aid programme to help Lebanon 
overcome its “unprecedented and 
complex” economic crisis, but more 
work is needed. The country will 
need fiscal reforms that ensure it 
can manage its debt load as well as 
measures to establish a “credible” 
currency system, the International 
Monetary Fund said in a statement 
at the conclusion of its virtual 
negotiation mission.

“During the mission, progress was 
made in agreeing on these necessary 
reform areas, although more work 
is needed to translate them into 
concrete policies,” IMF team leader 
Ernesto Ramirez Rigo said. The 
Washington-based lender launched 
talks last month to pull the Middle 
Eastern country out of its deepening 
economic crisis. In 2020, Lebanon 
defaulted on its sovereign debt for the 
first time in its history.

Its currency has lost about 90 
per cent of its value on the black 
market and four out of five Lebanese 
now live below the poverty line, 
according to the United Nations, a 
situation made worse by triple-digit 
inflation. Ramirez Rigo said “strong 
upfront actions will be necessary to 
start turning the economy around 
and rebuilding confidence”. He also 
urged that “decisive action by the 
authorities is needed to tackle the 
deep-seated problem of corruption”.

But any programme must include a 



29

Middle East DCCI Review February 2022

fiscal plan that “allows the government 
to invest in critically-needed social 
spending to support the people,” 
he added. IMF managing director 
Kristalina Georgieva described the 
country’s situation as “very, very 
dire” and said that a comprehensive 
programme was required r

Saudi Arabia announces 
$6.4b investments in future 
technologies

Saudi Arabia has launched 
investments worth $6.4 billion 
in future technologies, the Saudi 
minister of communication and 
information technology said recently, 
as the kingdom races to diversify its 
economy from oil in the face of fierce 
regional competition. Wealthy Gulf 
countries have launched initiatives 
to boost non-oil growth and reduce 
dependence on crude oil as climate 
change campaigners and volatility 
in oil prices have put pressure on 
government finances. The kingdom 
has already announced it is pouring 
hundreds of billions of dollars into an 
economic transformation, known as 
Vision 2030, led by its Crown Prince 
Mohammed bin Salman.

The investments announced include 
a $2 billion joint venture between 
eWTP Arabia Capital, a fund backed 
by Saudi Arabia’s sovereign wealth 
fund, the Public Investment Fund 
and Alibaba, and China’s J&T Express 

Group, minister Abdullah Alswaha 
said. Saudi oil giant Aramco will 
inject, via its fund Prosperity7 
Ventures, $1 billion to help 
entrepreneurs across the globe build 
transformative start-ups, while Saudi 
Telecom Co will invest $1 billion 
in the infrastructure of submarine 
cables and data centres, he said. 
“Right now, the tech and digital 
market in the kingdom is around 
$40 billion which is the largest by 
far in the region. We’re very proud 
of the growth that we have seen 
in the region, specifically in areas 
around e-commerce, gaming, digital 
content and cloud,” Alswaha said in 
a interview with Reuters.

The minister, who was speaking 
on the margins of LEAP, an 
international technology platform 
taking place in Riyadh, said Armaco 
Prosperity7’s initiative will focus on 
green technologies while logistics 
company J&T Express Group’s joint 
venture will build a smart hub for the 
region that will improve efficiency 
by up to 100 per cent. Alswaha said 
Neom, a futuristic megacity that the 
crown prince is building on the Red 
Sea coast, has launched $1 billion of 
investments in a metaverse to serve 
the city’s residents and visitors, in 
addition to another platform that 
would help users to take control of 
their personal data.

“We project over the next eight years, 
a minimum of another 100,000 to 
250,000 jobs, which will effectively 
mean doubling the number of coders 
that we have today, in some cases 
will triple (the number),” he said. The 
government also expects $1.4 billion 
to be spent in entrepreneurship and 
allocated to funds to support digital 
content, including an initiative 
known as The Garage, a space in the 
capital Riyadh that will host start-
ups specialised in new technologies. 
“All the numbers … are vetted and 
validated by third parties. Again, 
we are not in the business of any 
showmanship, we’re in the business 
of committing and delivering,” the 
minister said r

Ministry signs deal to promote 
investment in Oman

The Ministry of Commerce, Industry 
and Investment Promotion signed a 
cooperation programme with Ubar 
Financial Investment Company 
to promote available investment 
opportunities in the Sultanate of 
Oman and to lure investors to the 
country. The cooperation programme 
was inked by Aseela Salim Al 
Samsami, Investment Promotion 
Undersecretary, and Abdulaziz 
Khalifa Al Saadi, CEO of Ubar 
Financial Investment Company.

The programme showcases Oman’s 
economic value and targets local and 
international investors. It involves 
drafting initial feasibility studies on 
economic projects rated in terms of 
volume, type and speciality. As part 
of the programme, an itinerary of 
visits will be organised for foreign 
investors, who will then be introduced 
to strategies commensurate with 
their projects. The investors will be 
advised about how the ventures can 
be financed in coordination with the 
departments concerned r
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US posts record trade deficit in 2021

New Zealand said that it would not 
deal with Myanmar under a major 
15-nation trade agreement, the 
world’s largest that took effect this 
year, citing the deadly violence and 
democratic setbacks in the Southeast 
Asian country after the military 
seized power last year. Two Asian 
diplomats said that New Zealand 
notified other members of the 
Regional Comprehensive Economic 
Partnership, which includes China 
but not the United States, that it 
would not recognize Myanmar’s 
“instrument of ratification” the key 
document binding a country to the 
free trade pact because it opposes 
its military-led government. It’s not 
immediately clear if New Zealand’s 
action would lead to Myanmar’s 
exclusion from RCEP.

Myanmar’s army wrested power 
from Aung San Suu Kyi’s elected 
government in February 1, 2021 in 
a takeover that sparked widespread 
street protests and civil disobedience. 
About 1,500 civilians have been 
killed by security forces, according 
to the Assistance Association for 
Political Prisoners. Suu Kyi, 76, 
remains in detention with other 
ousted officials and faces a raft of 
charges that human groups say are 
baseless. New Zealand was among 
Western nations that quickly opposed 
the takeover, suspending all military 
and high-level political contacts 
with Myanmar and calling on army 
leaders to immediately release all 
political leaders and restore civilian 
rule. It also placed a travel ban on 
Myanmar’s generals.

Asked by the AP for comment, 
a spokesperson for the Ministry 
of Foreign Affairs and Trade said 
“New Zealand has maintained a 
principled stance on Myanmar, and 
this includes our position that the 
Regional Comprehensive Economic 
Partnership does not apply between 
New Zealand and Myanmar at 
this time.” “New Zealand remains 
gravely concerned at the situation in 
Myanmar and continues to call for the 
immediate cessation of violence and 
for the release of all those arbitrarily 
detained by the military regime,” the 
spokesperson said.

The punitive action underscores 
the growing fallout from the 
Myanmar crisis into the economic 
and diplomatic spheres. It remains 
unclear if other leading countries 

The Commerce Department said 
that the trade deficit increased 27.0 
percent last year to an all-time high 
of $859.1 billion. The deficit was at 
$676.7 billion in 2020. “The US trade 
picture won’t return to normal until 
the pandemic purchases start to slow 
and life returns to what it was,” said 
Christopher Rupkey, chief economist 
at FWDBONDS in New York. 

The trade gap represented 3.7 
percent of gross domestic product, 
up from 3.2 percent in 2020. The 
economy grew 5.7 percent in 2021, 
the strongest since 1984, after the 
government provided nearly $6 
trillion in pandemic relief, which 
fueled consumer spending on goods.

The goods deficit shot up 18.3 
percent to a record $1.1 trillion last 
year. Imports of goods hit an all-time 
high of $1.8 trillion. They were driven 
by imports of industrial supplies and 
materials, which increased to their 
highest level since 2014.

Food imports were the highest on 
record as were those of capital, 
consumer and other goods. There 
were record imports from 70 countries 
in 2021, led by Mexico, Canada and 
Germany. Robust import growth 
overshadowed a sharp rebound in 
exports. Goods exports surged 23.3 
percent to a record $1.8 trillion. 
Exports of industrial supplies and 
materials, foods, consumer goods, 
other goods and petroleum were the 

highest on record. The United States 
logged record exports to 57 countries 
last year, led by led by Mexico, 
which increased to $276.5 billion. 
Shipments to China rose to $151.1 
billion, while exports to South Korea 
increased to $65.8 billion. The final 
boost to the trade deficit came from a 
1.8 percent increase to $80.7 billion 
in December. Economists polled by 
Reuters had forecast a $83.0 billion 
deficit r

New Zealand won’t engage Myanmar in largest free trade bloc
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included in the RCEP, such as Japan, 
Australia and the 10 members of 
the Association of Southeast Asian 
Nations, which have also expressed 
alarm over Myanmar, would follow 
suit.

One of the two diplomats who 
spoke with the AP said ASEAN 
member states were individually 
assessing New Zealand’s action and 
may announce their position soon. 
The diplomats spoke on condition 
of anonymity due to a lack of 
authorization to discuss the issue 
publicly. ASEAN foreign ministers 
were meeting in the Cambodian 
capital of Phnom Penh to discuss 
regional issues, including Myanmar. 
It’s unclear if New Zealand’s move 
against Myanmar would be raised, 
but the diplomat described the issue 
as “a big problem” r

Erdogan tries to ease    
surging energy bills

Turkey’s president announced a 
set of measures that aim to bring 
relief to households and businesses 
reeling from high inflation and 
soaring electricity bills. In a televised 
address following a Cabinet meeting, 
President Recep Tayyip Erdogan 
said authorities would readjust the 
level under which higher electricity 
tariffs for households using more 
energy kick in, while some 4 million 
households in the country of more 

than 84 million people would 
receive state subsidies to help with 
high natural gas and electricity bills.

Civil society organizations would no 
longer pay the higher energy tariffs 
that apply to businesses, he said, 
adding that some small businesses 
would also be able to benefit from 
readjusted tariffs. Inflation in Turkey 
soared to a 20-year official high of 
nearly 49 percent in January, eating 
away savings and making it difficult 
to buy even basics like food. Experts 
say the real rate of inflation could 
be much higher than the official 
number. Households and businesses 
have additionally been hit with sharp 
hikes in energy prices after authorities 
raised electricity tariffs on January 
1, spiking prices by more than 50 
percent for many homes and as much 
as 127 percent for businesses and 
high-consumption households.

Protests have broken out against 
high electricity bills and many small 
businesses, like restaurants, have 
been displaying exorbitant electricity 
bills on shop windows to show 
how close they are to being driven 
out of business. “We continue to 
support households in electricity 
and natural gas. We are listening to 
the voice of our nation and finding 
solutions to their problem,” Erdogan 
said. The president insisted that high 
inflation was “temporary” and that 
his government would bring it under 
control.

“Our most important problem is 
high inflation. Hopefully we will 
overcome it and see it go down month 
by month,” he said. Critics however, 
blame high inflation on Erdogan’s 
insistence on lowering interest rates. 
The Turkish leader maintains that 
high interest rates cause inflation, a 
theory in contrast to conventional 
economic thinking r

UK inflation hits fresh         
30-year high

UK annual inflation has hit the 
highest level since 1992, data 
showed, adding pressure to the cost 
of living and on the Bank of England 
to keep raising rates. The Consumer 
Prices Index edged up to 5.5 per 
cent in January from 5.4 per cent in 
December, also a level not seen in 
almost three decades, the Office for 
National Statistics said in a statement. 
The rate is now at the highest level 
since March 1992, the ONS added.

Prices have soared globally over 
the past year, in large part owing 
to surging energy prices, while 
consumers are facing also higher 
food costs as economies reopen 
from pandemic lockdowns. “We 
understand the pressures people are 
facing with the cost of living,” British 
finance minister Rishi Sunak said in 
response to the data release. “These 
are global challenges,” he added.

As inflation reaches the highest levels 
in decades, lagging rises to workers’ 
wages, central banks are deciding 
on how fast to hike interest rates. 
The Bank of England earlier this 
month lifted its main interest rate 
for the second time in a row aimed 
at bringing down inflation. The BoE 
has forecast Britain’s annual inflation 
rate to peak at 7.25 per cent in April, 
far above its 2.0-per cent target. The 
latest “increase in CPI inflation… will 
add a bit more pressure on the Bank 
of England to continue raising interest 
rates rapidly,” said Paul Dales, chief 

31
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UK economist at Capital Economics. 
Policymakers in December lifted 
borrowing costs from a record-low 
0.1 per cent to 0.25 per cent — their 
first tightening in more than three 
years. They raised again this month, 
to 0.5 per cent r

WB warns of dangers of 
ignoring growing debt

Delays in dealing with the growing 
debt burden in poor countries seems 
unlikely to be resolved by the G20, 
a top World Bank official warned. 
As interest rates are starting to rise 
around the world, putting more 
pressure on borrowers, the Group of 
20 finance ministers are due to meet 
in Indonesia this week. 

But World Bank chief economist 
Carmen Reinhart is skeptical there 
will be a resolution soon to help 
address unsustainable debts. “The 
stalling is really, really problematic,” 
she said in an interview. She 
warned that the average length of a 
government debt crisis is nine years, 
which would create a “lost decade” 
for already vulnerable countries.

During the Covid-19 pandemic 
the G20 put in place a debt service 
suspension initiative to help countries 
as they ramped up borrowing to deal 
with the twin health and economic 
crises, but that program ended 
in December. And the so-called 
common framework meant to offer 
a way to restructure large debt loads, 
remains subject to uncertainty, and 
only three countries  Chad, Ethiopia 
and Zambia  have requested a 

negotiation. The problem, Reinhart 
said, is “These little countries are not 
systemic. They not going to make or 
break the global outlook.

“So unfortunately, it means they can 
easily slip into backburner territory 
and remain on the backburner.” 
Advanced economies offered debt 
forbearance to help countries 
that already had high poverty and 
low per capita income, deal with 
the pandemic, but she said “the 
damage is still ongoing.” Asked if she 
expected another push to deal with 
the debt issue at the G20 this week, 
the official said, “I hope that they do. 
But I am not optimistic” r

Britain unemployment         
rate steady

The United Kingdom’s unemployment 
rate remained steady at the end of last 
year despite the emergence of the 
Omicron variant of the coronavirus, 
official data showed. The figure stood 
at 4.1 per cent in the three-month 
period ending in December, the same 
as the previous quarter, according to 
the Office for National Statistics. 

The rate was lower than the period 
ending in September, when it was at 
4.3 per cent, but it is still slightly over 
its pre-pandemic level. The discovery 
of Omicron in late November raised 
concerns about its potential effects 
on the global economy as countries 
restored some travel restrictions, 
but the highly infectious variant 
has proven less deadly than its 
predecessors r

World’s damaged supply 
chains brace for painful 
recovery

Signs are growing that a global supply 
chain crisis which has confounded 
central bank inflation forecasts, 
stunted economic recoveries and 
compressed corporate margins could 

finally start to unwind towards the end 
of this year. But trade channels have 
become so clogged up it could be 
well into next year before the worst-
hit industries see business remotely 
as usual - even assuming that a new 
turn in the pandemic doesn’t create 
fresh havoc.

“We’re hoping in the back half of this 
year, we start to see a gradual recession 
of the shortages, of the bottlenecks, 
of just the overall dislocation that is 
in the supply chain right now,” food 
group Kellogg CEO Steve Cahillane 
said. But he added: “I wouldn’t think 
that until 2024, there’ll be any kind 
of return to a normal environment 
because it has been so dramatically 
dislocated.” The global trade system 
had never contended with anything 
quite like the coronavirus.

Starting in 2020, companies reacted 
to the economic downturn by 
cancelling production plans for the 
next year, only to be blindsided by 
an upswing in demand prompted 
by rapid vaccine rollouts and fiscal 
support for rich-world household 
spending. At the same time, virus 
containment measures and infection 
clusters triggered labor shortages and 
factory shutdowns just as consumer 
spending was shifting from services 
to goods.

European Central Bank Chief 
Economist Philip Lane likened the 
fall-out to the aftermath of World 
War Two, when demand exploded 
and firms had to quickly retool from 
production of military to civilian 
goods. Export-led economies like 
Germany have seen recovery choked 
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by supply bottlenecks to their 
factories, while surging shipping 
costs have combined with higher fuel 
prices to push US inflation to a four-
decade high.

Now, as the milder Omicron variant 
prompts authorities to loosen 
restrictions, there are tentative 
signals that supply snags may be 
unwinding. The recent Institute for 
Supply Management survey showed 
signs of improvements in US labor 
and supplier delivery performance 
for a third month, and purchasing 
manager testimonies in Europe 
also suggested easing pressures. 
“Although supply chain constraints 
continued to stymie growth, there 
were signs that these were past their 
peak, a factor contributing to a slight 
easing in purchase price inflation,” 
IHS Markit said of the UK read-out.

While this has raised central bankers’ 
hopes of a more tangible reduction in 
inflationary pressures towards year-
end, they also know that messages 
from the real economy remain 
mixed. Soren Skou, head of shipping 
giant Maersk, said this week he was 
working on the assumption that more 
people would return to work at ports, 
more newly-built ships would come 
on line and that consumers would 
start to favour services again. “At 
some point during this year, we will 
see a more normal situation,” Skou 
predicted r

EU cuts eurozone           
growth forecast

The eurozone economy will grow less 
than expected this year, the European 
Commission said, as energy prices 
and supply chain problems jack up 
inflation and delay a more sustained 
recovery from the pandemic. The 
EU executive said GDP in the single 
currency bloc would grow by 4.0 per 
cent this year, instead of the 4.3 per 
cent forecast only three months ago. 
Inflation would increase to a much 

stronger than expected 3.5 per cent 
in 2022.

“Multiple headwinds have chilled 
Europe’s economy this winter: the 
swift spread of Omicron, a further 
rise in inflation driven by soaring 
energy prices and persistent supply-
chain disruptions,” said EU economy 
commissioner Paolo Gentiloni.

The high prices “are likely to remain 
strong until the summer, after which 
inflation is projected to decline as 
growth in energy prices moderates 
and supply bottlenecks ease,” 
he added. However, the former 
Italian prime minister underlined 
that “uncertainty and risks remain 
high” with the EU warning that 
“geopolitical tensions” in eastern 
Europe had “markedly aggravated” 
potential threats to the economy. 

This was in reference to the more 
than 100,000 Russian troops that 
are deployed on the border with 
Ukraine, raising Western fears of a 
possible attack.

The crisis has brought major 
uncertainty over the supply of energy 
from Russia, which accounts for 
roughly 40 per cent of the gas that 
heats homes and powers factories 
in the 27-member EU. “Apparently 
Russia has no interest in increasing 
supplies right now, despite peak 
prices,” European Commission 
President Ursula von der Leyen said 
in a video address to a business 
conference in Brussels r

G-20 leaders eye ways to 
support pandemic recovery

Countries must avoid tensions and 
cooperate to support a recovery from 
the pandemic as it lingers in many parts 
of the world, Indonesian President 
Joko Widodo told a gathering of top 
financial leaders of the world’s largest 
economies. “The winter is coming,” 
Widodo said in welcoming finance 
ministers and heads of central banks 
of the Group of 20 industrial nations. 
“The pandemic is far from over, and 
the global economy is struggling,” 
he said. “During this situation, no 
single country could recover alone. 
All countries are interconnected, no 
one is isolated.”

The G-20 financial gathering comes 
as many economies are treading 
a precarious path between raising 
costs of borrowing to cool inflation 
and helping to support recoveries 
from the pandemic. Worries over 
potential conflict in Ukraine are 
an added unwelcome source of 
uncertainty, Widodo said, warning 
against antagonisms at this time. “It 
is not the time to create new tensions 
that could affect global recovery, let 
alone jeopardize the world peace as 
we’ve currently seen in Ukraine,” he 
said. “It is necessary that every party 
puts an end to rivalry and frictions.”

Officials were attending the meetings 
both in person and online, given 
troubles with travel and quarantines 
due to outbreaks, mostly of the 
omicron variant of coronavirus, that 
are plaguing many countries r
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wewb‡qvM evov‡Z Ki nvi Kgv‡bvi cÖ¯Ívebv weWv, †eRvi

2020-21 A_©eQ‡ii P~ovšÍ wnmv‡e †gvU 
†`kR Drcv`b (wRwWwc) Ges gv_vwcQy 
Avq mvgwqK wnmv‡ei Zyjbvq †e‡o‡Q eo 
e¨eav‡b| gv_vwcQy Avq †e‡o n‡q‡Q ̀ yB nvRvi 
591 Wjvi| Avi wRwWwc‡Z cÖe„w× n‡q‡Q 6 
`kwgK 94 kZvsk| GwU ev‡R‡U †NvwlZ 
j¶¨gvÎv I Av‡Mi A_©eQ‡ii †P‡qI A‡bK 
†ewk| m¤úªwZ AbywôZ RvZxq A_©‰bwZK 
cwil‡`i wbe©vnx KwgwUi (GK‡bK) ˆeV‡K 
P~ovšÍ GB wnmve Dc¯’vcb Kiv nq| cÖavbgš¿x 
†kL nvwmbv ˆeV‡K mfvcwZZ¡ K‡ib| c‡i 
weªwds‡q wRwWwc Ges gv_vwcQy Av‡qi we¯ÍvwiZ 
Zy‡j a‡ib cwiKíbvgš¿x Gg G gvbœvb, Ggwc|

MZ Ry‡b PjwZ A_©eQ‡ii ev‡RU †NvlYvi 
mgq MZ A_©eQ‡ii wRwWwc cÖe„w×i j¶¨gvÎv 
ms‡kvab K‡i 6 `kwgK 1 kZvsk wba©viY 
Kiv nq| MZ AvM‡÷ miKvwi cwimsL¨vb 
ey¨‡iv (weweGm) wRwWwci mvgwqK wnmve 
cÖKvk K‡i| G‡Z †`Lv hvq, wRwWwc cÖe„w× 

n‡q‡Q 5 ̀ kwgK 43 kZvsk| Av‡Mi A_©eQ‡i 
(2019-20) wRwWwci cÖe„w× n‡q‡Q 3 
`kwgK 45 kZvsk| K‡ivbv ïiæi av°vq IB 
A_©eQ‡i wRwWwc cÖe„w× nq MZ wZb `k‡Ki 
g‡a¨ me‡P‡q Kg|

cwiKíbvgš¿x e‡jb, wek¦e¨vsK, GwWwe I 
AvBGgGd wb‡R‡`i Abygvb †_‡K wRwWwci 
wnmve e¨vL¨v K‡i| Z‡e †kl ch©šÍ miKv‡ii 
†`Iqv wnmveB Zviv MÖnY K‡i _v‡K| Zviv 
Avm‡j GKUv c~e©vfvm †`q, hv‡Z Avgiv 
mZK© nB| weªwds‡q cwiKíbvgš¿x e‡jb, 
RvwZms‡Ni cÖYxZ c×wZ †g‡bB wRwWwci 
wnmve ˆZwi Kiv n‡q‡Q| 

†`‡ki cÖL¨vZ A_©bxwZwe`‡`i mgš^‡q GKwU 
†UKwbK¨vj KwgwU Z_¨-DcvË hvPvB-evQvB 
K‡i †`‡L‡Q| ZviciB P~ovšÍ cÖe„w×i wnmve 
†NvlYv Kiv n‡jv| weweG‡mi GB Z‡_¨i 

e¨vcv‡i miKvi kZfvM AvZ¥wek¦vmx| gš¿x 
e‡jb, A_©bxwZi cÖavb wZb Lv‡Zi g‡a¨ 
wkí I †mev Lv‡Zi cÖe„w× mvgwqK wnmv‡ei 
Zyjbvq P~ovšÍ wnmv‡e †ewk n‡q‡Q| G Kvi‡YB 
wRwWwc cÖe„w× Ges gv_vwcQy AvqI GZ †ewk 
nv‡i †e‡o‡Q|

gv_vwcQy Avq e„w× cÖm‡½ cwiKíbvgš¿x e‡jb, 
mvgwqK wnmv‡e Gi cwigvY wQj `yB nvRvi 
554 Wjvi| MZ b‡f¤^‡i bZyb wfwËeQi a‡i 
wRwWwci wnmve ïiæ K‡i‡Q weweGm| 2015-
16 wfwËeQi a‡i wRwWwc, wewb‡qvM, gv_vwcQy 
Avq MYbv Kiv ïiæ n‡q‡Q| Gi Av‡M 2005-
06 wfwËeQi a‡i GB wnmve MYbv Kiv n‡Zv| 
P~ovšÍ wnmv‡e MZ A_©eQ‡i A_©bxwZi †gvU 
AvKvi `vuovj 35 jvL 30 nvRvi 200 †KvwU 
UvKv| mvgwqK wnmv‡e GwU wQj 34 jvL 84 
nvRvi †KvwU UvKv|

D”P Kinv‡ii Kvi‡Y we‡`wk wewb‡qvMKvixiv 
evsjv‡`‡k wewb‡qv‡M Kg AvMÖnx| ZvB 
cÖwZ‡ewk †`k¸‡jvi m‡½ mgš^q K‡i GB 
Kinvi Kgv‡bvi cÖ¯Íve w`‡q‡Q evsjv‡`k 
wewb‡qvM Dbœqb KZ…©c¶ (weWv) I evsjv‡`k 
A_©‰bwZK AÂj KZ…©c¶ (†eRv)| 

m¤úªwZ 2022-2023 A_©eQ‡ii cÖvK-
ev‡RU Av‡jvPbvq Ask wb‡q cÖwZôvb `ywU 
GB cÖ¯Íve w`‡q‡Q| Av‡jvPbvq Ask wb‡q 
weWvi AvšÍR©vwZK wewb‡qvM Dbœqb wefv‡Mi 
gnvcwiPvjK kvn †gvnv¤§` gvneye e‡jb, 
evsjv‡`‡k K‡c©v‡iU K‡ii mv‡_ AwMÖg Ki, 
Dr‡m Kimn Ab¨vb¨ Ki hy³ _vKvq me 
wgwj‡q M‡o GB nvi `vuovq 40 †_‡K 45 
kZvsk ch©šÍ| wKš‘ ˆewk¦K K‡c©v‡iU Kinvi 
M‡o 21 †_‡K 24 kZvsk| 

Gi g‡a¨ gvj‡qwkqvq 24, wf‡qZbv‡g 20 
Ges B‡›`v‡bwkqvq 25 kZvsk| †h †Kv‡bv 
†`‡k we‡`wkiv wewb‡qv‡Mi Av‡M mswkøó 
†`‡k Kinvi we‡ePbv K‡i wewb‡qvM K‡ib| 
ZvB we‡`wk wewb‡qvM Uvb‡Z cvk©eZ©x Ges 
cÖwZ‡hvMx †`k¸‡jvi m‡½ mgš^q K‡i 
evsjv‡`‡kI Ki‡cv‡iU Kinvi Kgv‡bv 
`iKvi|

wZwb e‡jb, eZ©gv‡b e‡ÛW Iq¨vinvDm 
jvB‡m‡Ýi Rb¨ †h †Kv‡bv cÖwZôv‡bi we‡`wk 
cwiPvj‡Kiv †`‡k Ae¯’vb KiæK ev bv KiæK 
Zv‡`i‡K wUAvBGb Ges wcAvB wfmv `vwLj 
Ki‡Z nq| wUAvBGb †bIqvi Rb¨ Kv‡Ri 
AbygwZ wb‡Z nq| wKš‘ weWv MvBWjvBb 
Abyhvqx ïay evsjv‡`‡k Ae¯’vb K‡i KvR 
Ki‡jB we‡`wk cwiPvjK‡`i Kv‡Ri AbygwZ 
wb‡Z nq| ZvB e‡ÛW Iq¨vinvDm jvB‡m‡Ýi 
Rb¨ evsjv‡`‡k Ae¯’vb bv Kiv cwiPvjK‡`i 
wUAvBGb Ges wcAvB wfmv †bIqvi 
eva¨evaKZv iwnZ Kiv cÖ‡qvRb| 

A¨vgRb, †dmeyK I ¸M‡ji g‡Zv wewfbœ 
AvšÍR©vwZK AbjvBb wgwWqv wKsev †mvk¨vj 
wgwWqv‡K K‡c©v‡iU K‡ii AvIZvq Avbvi 
cÖ¯Íve †`b wZwb| wZwb e‡jb, jf¨vsk Av‡qi 
Ici AwMÖg Ki †Kv¤úvwbi Rb¨ 20 †_‡K 10 
kZvsk I e¨w³i Rb¨ 10 †_‡K 5 kZvsk 
Kgv‡bv Ges †UwjKg †m±‡ii †gvU cÖvwßi 
Ici b~¨bZg Uvb©Ifvi Ki Kgv‡bv `iKvi|

†eRvi wewb‡qvM Dbœqb wefv‡Mi wbe©vnx 
m`m¨ Avjx Avnmvb wewo, wmMv‡iUmn 
K‡qKwU LvZ Qvov Ab¨vb¨ Lv‡Z Ki‡cv‡iU 
Ki Kgv‡bvi mycvwik K‡ib|  wZwb e‡jb, 

Ki‡cv‡iU Kinvi Kgv‡j ¯’vbxq I we‡`wk 
wewb‡qvMKvixiv DrmvwnZ n‡eb| GQvov 
GmGgB Lv‡Z wZb †KvwU UvKv ch©šÍ evwl©K 
Uvb©Ifvi‡K Ki Ae¨vnwZ †`Iqv `iKvi 
e‡jI gZ †`b wZwb| wZwb e‡jb, AvMvg 
Ki GKevi w`‡j cybivq †diZ ev mgš^q 
Kiv nq| G‡Z e¨vsK my`, Zvij¨ msKUmn 
e¨emv cwiPvjbvq RwUjZv ev‡o| ZvB wkí 
cÖwZôv‡bi Avg`vwb Kiv DcKi‡Yi †¶‡Î 4 
kZvsk AvMvg Ki cÖZ¨vnvi Kiv `iKvi|

GbweAvi †Pqvig¨vb Avey †nbv †gv. ingvZyj 
gywbg e‡jb, ÔwKQy cÖwZôv‡bi K‡c©v‡iU Ki 
GZ †ewk I `xN©mgq a‡i Qvo †`Iqv Av‡Q 
†h, A‡bK mgq IB †Kv¤úvwbi Kvh©µgB †kl 
n‡q hvq| ZviciI K‡ii †evSv hw` AwZwi³ 
nq, Zvn‡j welqwU we‡ePbv Kiv n‡e|Õ

Abyôv‡b †ecRv I nvB‡UK cvK© KZ©…c¶ 
wewfbœ Kinvi I Avg`vwb ïé n«vm Kivmn 
†ewk wKQy cÖ¯Íve Rvbvq| †ecRvi wbe©vnx 
cwiPvjK Lyiwk` Avjg e‡jb, DËiv, gsjv I 
Bk¦i`x Bwc‡R‡Wi wewb‡qvMKvix‡`i ïégy³ 
myweavq cÖvBg gyfvi Avg`vwbi my‡hvM †`Iqv 
`iKvi r

P~ovšÍ wnmv‡e wRwWwc cÖe„w×i eo cwieZ©b
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cwiKíbv cÖwZgš¿x W. kvgmyj Avjg e‡jb, 
wRwWwci GB wnmve e¯‘wbô| ißvwb Avq Ges 
cÖevmx Avq- cÖavbZ G ̀ yB wfwËi Kvi‡YB GZ 
†ewk nv‡i wRwWwc †e‡o‡Q| A_©bxwZi Ab¨vb¨ 
m~PKI MZ eQi BwZevPK wQj r

cybiæ×vi Pj‡Q, wKQy P¨v‡jÄI 
Av‡Q; A_©bxwZ wb‡q GgwmwmAvBÕi 
ch©v‡jvPbv 
cÖ‡Yv`bv c¨v‡KR ev¯Íevq‡bi cvkvcvwk 
miKv‡ii mg‡qvc‡hvMx bvbv c`‡¶‡ci d‡j 
†`‡ki A_©bxwZ †KvwfW-19 Gi AwfNvZ 
KvwU‡q cybiæ×vi cÖwµqvq wd‡i‡Q| miKvi 
bxwZmnvqZv †`Iqvq Ges wewawb‡la wkw_j 
nIqvq A_©‰bwZK Ae¯’v ax‡i ax‡i DbœZ 
n‡”Q| Z‡e †`‡ki A_©bxwZ‡Z cybiæ×v‡ii 
cÖwµqv ïiæ n‡jI wbZ¨cÖ‡qvRbxq cY¨mvgMÖxi 
mv¤cÖwZK g~j¨e„w×, †iwgU¨vÝ Z_v cÖevmx Avq 
n«vm, K‡ivbvi bZyb †Kv‡bv †XD ïiæ nIqvi 
k¼v Ges K‡ivbvi wUKv cÖ`v‡b axi MwZ Gme 
P¨v‡jÄI i‡q †M‡Q| 

†mB m‡½ wKQy A_©‰bwZK m~PK Av‡Mi 
Abygv‡bi †P‡q Kg Avkve¨ÄK| †hgb, 
g~j¨ùxwZ †e‡o‡Q| ivR¯^ KvVv‡gvq `ye©jZvi 
Kvi‡Y ivR¯^ Av`vq †hgb †ek Kg n‡q‡Q, 
†Zgwb miKv‡ii e¨‡qI mgm¨v Av‡Q| G Qvov 
†eKviZ¡ Ges wewb‡qv‡Mi ¯^íZvi P¨v‡jÄI 
i‡q‡Q|

†`‡ki A_©‰bwZK cwiw¯’wZ wb‡q †g‡U«vcwjUb 
†P¤^vi Ae Kgvm© A¨vÛ BÛvw÷«i (GgwmwmAvB) 
cÖKvwkZ ˆÎgvwmK ch©v‡jvPbvq Gme K_v 
ejv n‡q‡Q| G‡Z ejv nq, PjwZ 2021-22 
A_©eQ‡ii wØZxq ˆÎgvwmK A‡±vei-wW‡m¤^‡i 
†`‡ki mvgwóK A_©bxwZi cÖavb m~PK¸‡jv 
m‡šÍvlRbK Ae¯’vq wQj| K‡ivbvi g‡a¨I 
Avg`vwb I ißvwb `yB LvZB A_©bxwZ‡Z 
¸iæZ¡c~Y© Ae`vb ivL‡Q| 

kw³kvjx ißvwb Avq A_©‰bwZK cybiæ×vi‡K 
mnRZi K‡i‡Q| ißvwbgyLx †cvkvK, Pvgov 
Ges †`kxq wkí B¯úvZ, Lv`¨ cÖwµqvRvZKiY 
I cwienb Lv‡Z cy‡iv`‡g Kvh©µg Pj‡Q| 
Z‡e Af¨šÍixY †iwgU¨vÝ Z_v cÖevmx Avq 
K‡g‡Q, hv we‡kl K‡i ¶y`ª I gvSvwi wk‡íi 
g‡Zv A_©‰bwZK LvZ¸‡jv‡Z eû¸Y cÖfve 
†d‡j‡Q| ˆe‡`wkK gy`ªvi wiRvf© ev gRyZ 
m‡šÍvlRbK avivq i‡q‡Q Ges ˆe‡`wkK gy`«vi 
wewbgq nviI `xN©w`b a‡i w¯’wZkxj Av‡Q|

GgwmwmAvB ej‡Q, Av‡jvP¨ wZb gv‡m we`y¨r 
mieivn cwiw¯’wZi DbœwZ N‡U‡Q, Z‡e 
we`y¨‡Zi Pvwn`vI †e‡o‡Q| evsjv‡`k we`y¨r 
Dbœqb †ev‡W©i (wewcwWwe) Z_¨ Abymv‡i, MZ 
31 wW‡m¤^i ch©šÍ †`‡k we`y¨‡Zi Pvwn`v wQj 
7 nvRvi 922 †gMvIqvU| G mg‡q †Kv‡bv 
†jvW‡kwWs wQj bv| w`‡b m‡e©v”P 6 nvRvi 
768 I mÜ¨vq 8 nvRvi 193 †gMvIqvU 
we`y¨r Drcvw`Z n‡q‡Q| 

mswkøó miKvwi ms¯’v‡K D×…Z K‡i e¨emvqx 
msMVbwU Rvbvq, MZ RyjvB-wW‡m¤^‡i 58wU 
gš¿Yvjq I wefvM evwl©K Dbœqb Kg©m~wPi 
(GwWwc) AvIZvq 56 nvRvi 962 †KvwU 
UvKvi cÖKí ev †gvU eiv‡Ïi 24 `kwgK k~b¨ 
6 kZvsk ev¯Íevqb Ki‡Z †c‡i‡Q|

we‡`wk mnvqZv I mivmwi we‡`wk wewb‡qvM 
(GdwWAvB) wb‡qI ch©v‡jvPbv K‡i‡Q 
GgwmwmAvB| msMVbwU ej‡Q, Av‡jvP¨ 417 
†KvwU gvwK©b Wjvi, hv Av‡Mi eQ‡ii GKB 
mg‡qi Zyjbvq 117 †KvwU Wjvi †ewk| Z‡e 
G mg‡q Dbœqb Askx`vi‡`i mvnvh¨ cÖ`v‡bi 
cÖwZkÖæwZ 31 `kwgK 14 kZvsk K‡g 440 
†KvwU Wjv‡i †b‡g‡Q| mivmwi we‡`wk 
wewb‡qvM Av‡Mi eQ‡ii GKB mg‡qi Zyjbvq 
4 `kwgK 57 kZvsk †e‡o 87 †KvwU Wjv‡i 
DbœxZ n‡q‡Q| 

G Qvov RyjvB-wW‡m¤^‡i †`‡ki ˆe‡`wkK 
evwY‡R¨ NvUwZi cwigvY 1 nvRvi 500 
†KvwU Wjvi Qvwo‡q †M‡Q| cyuwRevRvi m¤ú‡K© 
GgwmwmAvB Rvbvq, XvKv ÷K G·‡P‡Ä 
(wWGmB) ˆ`wbK †jb‡`b I evRvi g~ja‡bi 
cwigvY †e‡o‡Q| 2021 mv‡j ˆ`wbK M‡o 1 
nvRvi 475 †KvwU UvKvi †jb‡`b n‡q‡Q, hv 
Av‡Mi eQ‡ii Zyjbvq 127 kZvsk †ewk r

ˆZwi †cvkvK I Ilya wk‡íi e¨emv 
cybiæ×vi Z¡ivwš^Z n‡q‡Q; mv‡bg
K‡ivbvi Kvi‡Y MZ eQiI †`‡ki A_©‰bwZK 
cybiæ×vi MwZ wKQyUv kø_ wQj| Ab¨w`‡K 
AwZgvixwUi bZyb aib wb‡q wek¦Ry‡o D‡ØM 
evo‡Q| Gi gv‡SI †`‡ki ˆZwi †cvkvK LvZ, 
†U·UvBj, †i÷y‡i›U, Lv`¨ cÖwµqvKiY I 
Ilya wk‡íi e¨emvq cybiæ×vi cÖwµqv Ab¨vb¨ 
Lv‡Zi †P‡q Z¡ivwš^Z n‡q‡Q| †emiKvwi 
M‡elYv ms¯’v mvD_ Gwkqvb †bUIqvK© Ab 
B‡KvbwgK g‡Wwjs‡qi (mv‡bg) GK Rwi‡c 
G Z_¨ D‡V G‡m‡Q| I‡qwebv‡i Rwi‡ci 
dj Dc¯’vcb K‡ib XvKv wek¦we`¨vj‡qi 
A_©bxwZ wefv‡Mi Aa¨vcK I mv‡b‡gi wbe©vnx 
cwiPvjK W. †mwjg ivqnvb|

K‡ivbv AwZgvixi mg‡q evsjv‡`‡ki wkí 
I †mev Lv‡Zi cwiw¯’wZ m¤ú‡K© aviYv †c‡Z 
2020 mv‡ji RyjvB †_‡K mv‡bg avivevwnK 
wZb gvm AšÍi AšÍi G Rwic cwiPvjbv Ki‡Q| 
Gevi mßg ch©v‡qi Rwi‡c evsjv‡`‡ki 
mvwe©K e¨emv cwiw¯’wZi Ici R¡vjvwb †Z‡ji 
g~j¨ e„w×, gy`ªvùxwZ Ges Iwgµb †XD‡qi 
cÖfv‡ei welqwUI D‡V G‡m‡Q| Rwi‡ci 
Z_¨ ej‡Q, R¡vjvwb †Z‡ji g~j¨e„w× I 
Iwgµb msµg‡Yi d‡j e¨emv cÖwZôvb¸‡jvi 
Kg©Kv‡Ð bvbv †bwZevPK cÖfve co‡jI, 
mvwe©Kfv‡e MZ eQ‡ii Zyjbvq e¨emvi 
DbœwZ n‡q‡Q| †Kvwf‡Wi bZyb av°vi Kvi‡Y 
mvg‡bi wZb gv‡mi Rb¨ e¨emv¸‡jvi cÖZ¨vkv 
Zyjbvg~jK Kg| mvwe©Kfv‡e e¨emvi cwi‡e‡k 
DbœwZ n‡q‡Q| Av‡Mi eQ‡ii Zyjbvq Ab¨ 
LvZ¸‡jvi †P‡q ˆZwi †cvkvK, †U·UvBj, 
†i÷y‡i›U, Lv`¨ cÖwµqvKiY I Ilya wk‡íi 
e¨emvq cybiæ×vi cÖwµqv Z¡ivwš^Z n‡q‡Q| 
PjwZ eQ‡ii cÖ_g cÖvwšÍ‡Ki (Rvbyqvwi-gvP©) 
Rb¨ e¨emvq cÖwZôvb¸‡jvi cÖZ¨vkv Av‡Mi 
†P‡q K‡g‡Q|
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mv‡b‡gi e¨emvq Av¯’vi mvZwU ch©v‡qi 
Rwi‡c, e¨emv cÖwZôvb¸‡jvi cÖZ¨vkv I 
ev¯Íe Ae¯’vi g‡a¨ Zyjbvg~jK wPÎI Zy‡j aiv 
nq I‡qwebv‡i| Rwi‡c 17 kZvsk cÖwZôvb 
Rvwb‡q‡Q, Zv‡`i g‡Z †`‡ki A_©‰bwZK 
cybiæ×vi †Rvi`vi n‡q‡Q| Av‡Mi Rwi‡c Ggb 
cÖwZôvb wQj 21 kZvsk| Ab¨w`‡K A_©‰bwZK 
cybiæ×vi †gvUvgywU e‡j g‡b K‡i 44 kZvsk| 
†hwU Av‡Mi ch©v‡q wQj 52 kZvsk| R¡vjvwbi 
`vg e„w× I K‡ivbvi bZyb av°v m‡Ë¡I M‡o 
cÖwZôvb¸‡jvi e¨emvi 60 `kwgK 6 kZvsk 
cybiæ×vi n‡q‡Q, hv Av‡Mi †iKW©‡K Qvwo‡q 
†M‡Q| MZ eQ‡ii Rvbyqvwi-gvP© cÖvwšÍ‡K G 
msL¨v wQj 57 `kwgK 4 kZvsk|

mv‡b‡gi cÖwZ‡e`b ej‡Q, RwicK…Z 
cÖwZôvb¸‡jvi g‡a¨ 74 kZvsk †Kv‡bv 
cÖ‡Yv`bv c¨v‡KR cvqwb| gvÎ 23 kZvsk 
cÖ‡Yv`bv c¨v‡KR †c‡q‡Q| †h cÖwZôvb¸‡jv 
cÖ‡Yv`bv †c‡q‡Q Zv‡`i g‡a¨ 40 kZvsk 
Rvwb‡q‡Q, Zv‡`i Rb¨ IB c¨v‡KR h‡_ó 
bq| 65 kZvsk cÖwZôvb Rvwb‡q‡Q, miKv‡ii 
c¶ †_‡K Av‡iv mvnvh¨ `iKvi| RwicK…Z 
cÖwZôvb¸‡jvi g‡a¨ 71 kZvsk Rvwb‡q‡Q, 
Iwgµb msµg‡Yi cÖfv‡e Zv‡`i idZvwb 
ev wewµ K‡g‡Q| Ab¨w`‡K Iwgµ‡bi Kvi‡Y 
idZvwb Kgvi SyuwK †e‡o‡Q e‡j Rvwb‡q‡Q 
89 kZvsk cÖwZôvb r

A_©eQ‡ii cÖ_g mvZ gv‡m idZvwb 
cÖe„w× 30% Qvwo‡q‡Q
PjwZ A_©eQ‡ii (2021-22) cÖ_g mvZ 
gv‡m (RyjvB-Rvbyqvwi) †`k †_‡K 2 nvRvi 
954 †KvwU 89 jvL 20 nvRvi Wjv‡ii cY¨ 
idZvwb n‡q‡Q| G mvZ gv‡m MZ A_©eQ‡ii 
GKB mg‡qi Zyjbvq idZvwb †e‡o‡Q cÖvq 
Zyjbvq 30 `kwgK 34 kZvsk| ißvwb 
Dbœqb ey¨‡ivi (Bwcwe) cwimsL¨vb we‡køl‡Y 
†`Lv hvq, DwjøwLZ mgqmxgvq idZvwb Lv‡Z 
cÖe„w×i †cQ‡b me‡P‡q eo f~wgKv †i‡L‡Q 
†cvkvK Ges Pvgov I PvgovRvZ cY¨|

 A_©g~j¨ we‡ePbvq †`‡ki idZvwb Lv‡Z 
cÖavb wZb cY¨ n‡jv ˆZwi †cvkvK, cvU 
I cvURvZ cY¨ Ges Pvgov I PvgovRvZ 
cY¨| MZ A_©eQ‡i †`‡ki †gvU idZvwbi 
86 `kwgK 5 kZvsk Ry‡oB wQj cY¨ 
wZbwU| GiB cybive„wË eRvq i‡q‡Q PjwZ 
A_©eQ‡iI| Bwcwei Z_¨ Abyhvqx, PjwZ 
A_©eQ‡ii cÖ_g mvZ gvm †k‡l †cvkvK c‡Y¨i 
idZvwb †e‡o‡Q 30 `kwgK 30 kZvsk| 
29 `kwgK 66 kZvsk †e‡o‡Q Pvgov I 

PvgovRvZ c‡Y¨i idZvwb| Z‡e G mgq cvU 
I cvURvZ c‡Y¨i idZvwb wKQyUv K‡g‡Q| 
RvZxq ivR¯^ †evW© (GbweAvi) †_‡K msM„nxZ 
Z‡_¨i wfwË‡Z wbqwgZ idZvwb cwimsL¨vb 
cÖKvk K‡i evwYR¨ gš¿Yvj‡qi Aaxb¯’ Bwcwe| 
nvjbvMv`K…Z Z_¨ Abyhvqx, PjwZ A_©eQ‡ii 
cÖ_g mvZ gv‡m evsjv‡`k †_‡K †gvU cY¨ 
idZvwb n‡q‡Q 2 nvRvi 954 †KvwU 89 jvL 
20 nvRvi Wjv‡ii| 2020-21 A_©eQ‡ii 
GKB mg‡q Gi cwigvY wQj 2 nvRvi 267 
†KvwU 2 jvL 40 nvRvi Wjvi| †m wn‡m‡e 
Gevi idZvwb‡Z cÖe„w×i nvi `vuwo‡q‡Q 30 
`kwgK 34 kZvs‡k|

A_©eQ‡ii cÖ_g mvZ gv‡m †cvkvK idZvwb 
n‡q‡Q 2 nvRvi 398 †KvwU 52 jvL 80 
nvRvi Wjv‡ii, hv MZ A_©eQ‡ii GKB 
mg‡q wQj 1 nvRvi 840 †KvwU 77 jvL 30 
Wjvi| G wn‡m‡e G mgq ˆZwi †cvkv‡Ki 
idZvwb †e‡o‡Q 30 `kwgK 30 kZvsk| 
†gvU idZvwbi cÖvq 80 kZvskB  wQj 
ˆZwi †cvkvK| PjwZ A_©eQ‡ii RyjvB †_‡K 
Rvbyqvwi ch©šÍ Pvgov I PvgovRvZ cY¨ 
idZvwb n‡q‡Q 68 †KvwU 27 jvL 40 nvRvi 
Wjv‡ii| 

MZ A_©eQ‡ii GKB mg‡q idZvwb nq 52 
†KvwU 65 jvL 80 nvRvi Wjv‡ii Pvgov 
I PvgovRvZ cY¨| †m wn‡m‡e G RvZxq 
c‡Y¨i idZvwb †e‡o‡Q 29 `kwgK 66 
kZvsk| Z‡e G mgq †mvbvwj AvukL¨vZ cvU 
I cvURvZ c‡Y¨i idZvwb K‡g‡Q| PjwZ 
A_©eQ‡ii mvZ gv‡m Gme c‡Y¨i idZvwbi 
cwigvY wQj 69 †KvwU 57 jvL 30 nvRvi 
Wjvi| MZ A_©eQ‡ii GKB mg‡q 76 †KvwU 
56 jvL 30 nvRvi Wjv‡ii cvU I cvURvZ 
cY¨ idZvwb K‡iwQj evsjv‡`k| †m Abyhvqx 
G mgq Gme c‡Y¨i idZvwb K‡g‡Q 9 
`kwgK 13 kZvsk r

Ki AvniY cÖwµqv mnR Ki‡Z 
A‡Uv‡gkb Riæwi; GbweAvi-
GgwmwmAvB cÖvK-ev‡RU Av‡jvPbv
Kinvi wKsev Ki cÖ`vb bq; eis Ki AvniY 
cÖwµqv wb‡q mgm¨vi m¤§yLxb n‡Z n‡”Q 
e¨emvqx‡`i| cÖwµqvMZ RwUjZvi Kvi‡Y 
mgq I Avw_©K w`K †_‡K nqivwb I ¶wZi 
gy‡L co‡Qb Zviv| ZvB weo¤^bv Gov‡Z Ki 
AvniY cÖwµqvi mnRxKi‡Y eo AvKv‡ii 
A‡Uv‡gkb Riæwi n‡q c‡o‡Q| m¤úªwZ RvZxq 
ivR¯^ †ev‡W©i (GbweAvi) GK cÖvK-ev‡RU 
Av‡jvPbvq †g‡U«vcwjUb †P¤^vi Ae Kgvm© 
A¨vÛ BÛvw÷«‡Ri (GgwmwmAvB) c¶ †_‡K 
welqwU Zy‡j aiv nq| Abyôv‡b GgwmwmAvB 
mfvcwZ mvBdyj Bmjvg e‡jb, GgwmwmAvB 
memgqB GKwU DbœZ ivR¯^ e¨e¯’vcbv c×wZ 
PvjyKi‡Y ¸iæZ¡ Av‡ivc K‡i Avm‡Q| ev‡RU 
cÖ¯Ív‡ei g‡a¨ memgqB ev‡RU e¨e¯’vcbv 
AwaKZi MwZkxj Kivi w`‡K †Rvi w`‡q 
_v‡K| GgwmwmAvB wek¦vm K‡i †h ev‡RU 
e¨e¯’vcbv MwZkxj I ¯^”Q n‡j e¨emvqxiv 
¯^cÖ‡Yvw`Z n‡q ivR¯^ †`‡eb| GgwmwmAvB 
Zv‡`i ev‡RU cÖ¯Ív‡e mvgwMÖK Kj¨vY Z_v 
†`‡ki Kj¨vY I e¨emvqx‡`i Kj¨vY wPšÍv 
K‡i|

cÖ¯Ív‡e wZwb Av‡iv e‡jb, weMZ A_©eQ‡i 
cÖvq me †¶‡Î Ki‡cv‡iU Kinvi MZ `yB 
eQi AvovB kZvsk K‡i 5 kZvsk ch©šÍ 
Kgv‡bv n‡q‡Q Ges Avkv ivwL, fwel¨‡Z G 
Kinvi cvk¦©eZ©x †`k¸‡jvi mgch©v‡q DbœxZ 
n‡e| wKš‘ Avgv‡`i †`‡k Kvh©Kix Ki‡cv‡iU 
Kinvi A‡bK †ewk| GLv‡b Abby‡gvw`Z e¨q 
Ges Dr‡mKi GZ †ewk †h Avgiv e¨emvqxiv 
G Ki‡cv‡iU Kinv‡ii 5 kZvsk Kgv‡bvi 
myweav †fvM Ki‡Z cviwQ bv| ev¯Í‡e G 
Ki‡cv‡iU Kinvi cvewjK wjwg‡UW †Kv¤úvwb 
I cÖvB‡fU wjwg‡UW †Kv¤úvwbi †¶‡Î Avi 
wbw`©ó _v‡K bv, Zv †¶Îwe‡k‡l 40 kZvsk 
†_‡K 50 kZvsk ch©šÍ n‡q hvq| 
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Av‡jvPbvq Ask wb‡q GgwmwmAvB‡qi 
mv‡eK mfvcwZ e¨vwi÷vi wbnv` Kwei 
e‡jb, cÖwZ‡ekx †`‡ki Zyjbvq evsjv‡`‡k 
Ki‡cv‡iU Kinvi GL‡bv †ewk| wkí LvZ‡K 
cÖwZ‡hvwMZv Ki‡Z n‡j G nvi Kgv‡Z n‡e| 
¯^‡ívbœZ †`k †_‡K DËi‡Yi ci †`‡ki 
KiKvVv‡gv †Kgb n‡e, Zv wb‡q GLb †_‡K 
KvR ïiæ Ki‡Z n‡e| hviv U¨v· dvuwK 
†`q Zv‡`i weiæ‡× e¨e¯’v wb‡Z n‡e| mr 
e¨emvqxiv hv‡Z nqivwbi wkKvi bv nb, 
†mRb¨ GbweAv‡ii †Pqvig¨vb‡K we‡kl 
Aby‡iva K‡ib wZwb|

GgwmwmAvB wbe©vnx KwgwUi m`m¨ ˆmq` 
bvwmg gÄyi e‡jb, cvk¦©eZ©x †`k fvi‡Z 
Drcv`bgyLx †hme wkí LvZ Kg©ms¯’vb m„wó 
K‡i, Zv‡`i Rb¨ Kg nv‡i Ki wba©viY 
Kiv Av‡Q| GgwmwmAvB m`m¨ nvweeyjøvn 
Kwig e‡jb, Ki`vZv I MÖnxZvi g‡a¨ `~iZ¡ 
Av‡Q| G `~iZ¡ Kgv‡Z n‡e| Df‡qi g‡a¨ 
GK ai‡bi Awek¦vm KvR K‡i| Kg©KZ©v‡`i 
AvPiY Ggb †hb me e¨emvqx U¨v· dvuwK 
†`b| G gvbwmKZv `~i Ki‡Z n‡e|

A‡Uv‡gk‡bi cÖ¯Ív‡ei cwi‡cÖw¶‡Z GbweAvi 
†Pqvig¨vb Avey †nbv †gv. ingvZyj gywbg e‡jb, 
A‡Uv‡gk‡bi welqwU wØc¶xq| Ki msMÖnKvix 
I Ki cÖ`vbKvix Dfq c¶‡K A‡Uv‡gkb 
cÖwµqvq Avb‡Z n‡e| G wel‡q GiB g‡a¨ 
wewfbœ D‡`¨vM †bqv n‡q‡Q| µgvš^‡q mgMÖ 
cÖwµqvq Avbv n‡e| Ki Kgv‡bv wel‡q wZwb 
e‡jb, cici `yB A_©eQi Ki‡cv‡iU Ki 
Kgv‡bv n‡q‡Q| eZ©gv‡b Ki‡cv‡iU Ki 30 
kZvsk| Avwg g‡b Kwi, Ki‡cv‡iU Ki Av‡iv 
Kgv‡bvi †hŠw³KZv Av‡Q, wKš‘ GKUv SyuwK 
Av‡Q| ivR¯^ K‡g †h‡Z cv‡i| Ki Av‡iv 
Kgv‡j †h AwfNvZ Avm‡e, Zv mBevi g‡Zv 
¶gZv Av‡Q wKbv, †f‡e †`L‡Z n‡e| Kinvi 
Av‡¯Í Av‡¯Í Kwg‡q Avbvi †Póv Kiv n‡e 
Rvwb‡q wZwb e‡jb, †`kxq wkí‡K myi¶v I 
kw³kvjx Kivi Rb¨ hv hv Kiv `iKvi, ZvB 
Kiv n‡e|

GbweAvi †Pqvig¨vb Av‡iv Rvbvb, ivR¯^ 
Av`vq Ki‡e hš¿| Avi Kg©KZ©viv M‡elYv KvR 
Ki‡eb| GbweAv‡ii bZyb m¤cÖmvi‡Yi cÖ¯Ív‡e 
M‡elYv wefvM‡K kw³kvjx Kivi D‡`¨vM †bqv 
n‡q‡Q| GjwWwm †_‡K DËi‡Yi ci Avgv‡`i 
mvg‡b P¨v‡jÄ Avm‡e| G P¨v‡jÄ †gvKv‡ejvi 
Rb¨ GLb †_‡K cÖ¯‘wZ wb‡Z n‡e| Gi Rb¨ 
Ki †bU evov‡Z n‡e| KviY †bU hZ evo‡e, 
†iU ZZ Kg‡e r

Avw_©K cÖwZôv‡bi †Ljvwc‡`i 
GKKvjxb FY cwi‡kv‡ai we‡kl 
my‡hvM
e¨vsK ewnf©~Z Avw_©K cÖwZôvb †_‡K FYMÖ¯Í 
MÖvnK‡`i F‡Yi `vq Gov‡Z eo A‡¼i my` 
gIKyd myweavmn FY cwi‡kv‡ai my‡hvM w`‡Z 
ÔGKKvjxb Gw·UÕ bv‡g mvK©yjvi Rvwi K‡i‡Q 
evsjv‡`k e¨vsK| K‡ivbvfvBivm gnvgvwii 
Kvi‡Y m„ó A_©‰bwZK msKU ev Ab¨ †Kv‡bv 
Kvi‡Y FYMÖ¯Í n‡q cov e¨emv cÖwZôv‡bi 
†h¸‡jv Aw¯ÍZ¡ msK‡U ev eÜ nIqvi Dcµg 
Ae¯’vq Av‡Q, Zv‡`i FY `vq †kva Ki‡Z G 
myweav †`Iqv n‡”Q e‡j mvK©yjv‡i Rvwb‡q‡Q 
evsjv‡`k e¨vsK| 

m¤úªwZ evsjv‡`k e¨vs‡Ki Avw_©K cÖwZôvb 
I evRvi wefvM †_‡K Avw_©K cÖwZôvb¸‡jvi 
cÖavb wbe©vnx ev e¨e¯’vcbv cwiPvjK‡`i 
D‡Ï‡k¨ Rvwi Kiv G mvK©yjv‡i ejv n‡q‡Q, 
GKKvjxb ev m‡e©v”P GK eQ‡ii g‡a¨ FY 
cwi‡kv‡ai k‡Z© e¨vsK ewnf©~Z Avw_©K 
cÖwZôv‡bi †Ljvwc FYMÖvnKiv m‡e©v”P 50 
kZvsk my` gIKyd myweav cv‡eb| G myweav 
wb‡Z n‡j AvMvgx 30 GwcÖ‡ji g‡a¨ mswkøó 
MÖvnK‡K 2021 mv‡ji 31 wW‡m¤^i Zvwi‡L 
F‡Yi me©‡kl w¯’wZi Kgc‡¶ 2 kZvsk 
ÔWvDb‡c‡g›UÕ w`‡q Av‡e`b Ki‡Z n‡e| G 
mvK©yjvi Rvwii Av‡M †Kv‡bv FY wKw¯Í ev Ask 
we‡kl cwi‡kva K‡i _vK‡j Zv ÔWvDb‡c‡g›UÕ 
wn‡m‡e MY¨ n‡e bv|

mvK©yjv‡i ejv n‡q‡Q, 2 kZvsk 
WvDb‡c‡g›Umn Ggb Av‡e`b †c‡j mswkøó 
Avw_©K cÖwZôvb‡K 60 w`‡bi g‡a¨ G wel‡q 
wm×všÍ w`‡Z n‡e| Z‡e Rvj-RvwjqvwZ ev 
†Kv‡bv ai‡bi cÖZviYv ev Awbq‡gi gva¨‡g 
†bIqv F‡Yi †¶‡Î G myweav wgj‡e bv| 
mvK©yjv‡i ejv n‡q‡Q, PvB‡j mswkøó Avw_©K 
cÖwZôv‡bi cwiPvjbv cl©` Ggb MÖvnK‡K 
F‡Yi Av‡ivwcZ my‡`i m‡e©v”P 50 kZvsk 
gIKyd Ki‡Z cvi‡e| Gi evB‡i Abv‡ivwcZ 
my` ev Ab¨ †Kv‡bv Rwigvbv ev PvR© ev wdI 
gIKyd Ki‡Z cvi‡e| Z‡e †Kv‡bvfv‡eB g~j 
FY ev F‡Yi Avmj A_© gIKyd Ki‡Z cvi‡e 
bv| FY cÖ`v‡bi w`b †_‡K FY mgš^q ev cy‡iv 
Av`v‡qi w`b ch©šÍ Av`vq‡hvM¨ A‡_©i Ici 
ÔK÷ Ae dvÛÕ my` (Bmjvwg kwiqvn gvwdK 
A_©vq‡bi †¶‡Î gybvdv) Av‡ivc Ki‡Z 
cvi‡e Avw_©K cÖwZôvb| m¤ú~Y©iƒ‡c cwi‡kva 
bv Kiv ch©šÍ G FY Ô†kÖYxK…ZÕ ev †Ljvwc 
wn‡m‡e we‡ePbv Kiv n‡e|

†K›`ªxq e¨vs‡Ki G msµvšÍ mvK©yjv‡i AviI 
ejv n‡q‡Q, my` gIKy‡di wm×všÍ Aby‡gv`b 
†c‡j gIKydK…Z my` wnmve GKwU c„_K 
my`wenxb K÷ Ae dvÛ wnmv‡e ¯’vbvšÍi 
Ki‡Z n‡e| F‡Yi mgy`q A_© Av`vq n‡j my` 
gIKyd Kvh©Ki n‡e| Gi Av‡M my` ev gybvdv 
†Kv‡bvfv‡eB mswkøó Avw_©K cÖwZôvb Zvi Avq 
Lv‡Z †`Lv‡Z cvi‡e| †Ljvwc FY Av`v‡q 
†Kv‡bv Avw_©K cÖwZôvb Zvi MÖvnK‡`i weiæ‡× 
gvgjv K‡i _vK‡j, Zv‡`i KviI †_‡K Ggb 
ÔGw·UÕ Av‡e`b †c‡j †mv‡jbvgvi wfwË‡Z 
IB gvgjv ¯’wMZ ivL‡Z cvi‡e FY cÖ`vbKvix 
Avw_©K cÖwZôvb| cieZ©x‡Z ÔGw·U cøvbÕ Gi 
kZ© f½ Ki‡j IB MÖvnK‡K cÖ`Ë me myweav 
evwZj e‡j MY¨ n‡e Ges gvgjv cybiæ¾xweZ 
Kivmn FY Av`v‡q AvBb Abyhvqx e¨e¯’v 
†bIqv hv‡e e‡jI †K›`ªxq e¨vs‡Ki mvK©yjv‡i 
ejv n‡q‡Q r

B-Kgvm© e¨emvqx‡`i Rb¨ 
BDweAvBwW Pvjy
B-Kgvm© Lv‡Zi e¨emvqx‡`i Rb¨ Pvjy 
n‡jv BDwbK weR‡bm AvB‡Ww›UwUwd‡Kkb 
(BDweAvBwW) e¨e¯’v| GLb †_‡K 
I‡qemvBU, †dmeyK †cR, A¨vcmmn me 
ai‡bi AbjvBb e¨emv cÖwZôvb‡K GB 
e¨e¯’vq wbeÜb wb‡Z n‡e| m¤úªwZ evwYR¨ 
gš¿Yvj‡q AbywôZ GK ˆeVK †k‡l G e¨e¯’vi 
D‡Øvab K‡ib evwYR¨gš¿x wUcy gybwk, Ggwc| 
G mgq cÖavbgš¿xi †emiKvwi wkí I wewb‡qvM 
Dc‡`óv mvjgvb Gd ingvb, AvBwmwU 
cÖwZgš¿x Rybv‡q` Avn‡g` cjKmn mswkøó 
Lv‡Zi e¨emvqxiv Dcw¯’Z wQ‡jb| Abyôv‡b 
11wU B-Kgvm© cÖwZôvb‡K wbeÜb †`Iqv nq|

evwYR¨gš¿x e‡jb, K‡qKwU cÖwZôvb cÖZviYv 
Ki‡jI G Lv‡Z nvRvi nvRvi cÖwZôvb 
Av‡Q, hviv fv‡jv e¨emv Ki‡Q| GB fv‡jv 
cÖwZôvb¸‡jv hv‡Z AviI fv‡jv Ki‡Z cv‡i 
†mRb¨ GB BDweAvBwW Pvjy Kiv n‡jv| 
mevB‡K GKUv cøvUd‡g© wb‡q Avmv n‡e| wZwb 
e‡jb, GUv ïiæ gvÎ|  KvR Ki‡Z †M‡j 
evav Avm‡e, †m¸‡jv mgvavb Kiv n‡e| GUv 
B-Kgv‡m©i GKUv dvD‡Ûkb †`Iqv n‡jv| 
Gmgq evwYR¨gš¿x e‡jb, †hme cÖZviK  
cÖwZôv‡bi UvKv Av‡Q, Zv‡`i MÖvnK‡`i UvKv 
†diZ †`Iqv n‡e| AvBwb wKQy welq i‡q‡Q, 
†m¸‡jv mgvav‡b AvBbgš¿xi mv‡_ Av‡jvPbv 
n‡q‡Q r
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TRADE INFORMATION
	 February 2022
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Virtual Lagos International Trade Fair 
Date: 15 April - 14 April, 2022
Venue: Virtual
Organizer: Lagos Chamber of Commerce & Industry 
Contact Person: Mr. SEUN AKINFOLARIN
Tel: +234 807 750 1982
E-mail: seun.akinfolarin@lagoschamber.com 
Website: www.lagosinternationaltradefair.com 

China Import and Export Fair
Date: 15 April - 19 April, 2022
Venue: Virtual
Organizer: China Foreign Trade Centre (Group) 
Contact Number: (07) 3392 1421
Website: www.thecantonfairchina.com 

The Franchise Expo – Toronto
Date: 23 April - 24 April, 2022
Venue: Metro Toronto Convention Centre, Mississauga, Canada
Organizer: National Event Management Inc.
Contact Person: Mr. Michael Hyam
Tel: 1-800-891-4859 x270
E-mail: michael@nationalevent.com 
Website: www.franchiseshowinfo.com 

China Import and Export Fair (Phase 2)
Date: 23 April - 27 April, 2022
Venue: China Import and Export Fair(Canton Fair Complex), 
Guangzhou, China
Organizer: ChinaDirect Sourcing Services Pty Ltd
Tel: (07) 3392 1421
E-mail: info@chinadirectsourcing.com.au 
Website: www.thecantonfairchina.com 

International Apparel & Textile Fair
Date: 09 May - 11 May, 2022
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Nihalani Events
Tel: +971 55 884 6186
E-mail: bhavna@internationaltextilefair.com 
Website: www.internationalapparelandtextilefair.com 

R+T Asia
Date: 25 May - 27 May, 2022
Venue: National Convention & Exhibition Center, Shanghai, China
Organizer: VNU Exhibitions Asia Ltd.
Tel:  400 821 3388
E-mail: rtasia@vnuexhibitions.com.cn 
Website: www.en.rtasia.net 

China International Agrochemical & Crop Protection Exhibition
Date: 31 May - 02 June, 2022
Venue: National Convention & Exhibition Center, Shanghai, China
Organizer: CCPIT Sub-Council OF Chemical Industry
Contact Person: Ms. Maggie Ma, Project Manager
Tel:  0086-10-64285314
E-mail: maggie@agrochemshow.com 
Website: www.agrochemshow.com 

Washington International Strategic Leadership Conference
Date: 12 June - 14 June, 2022
Venue: Hilton Garden Inn Washington DC/Greenbelt, Greenbelt, 
USA
Organizer: Golden CRI
Tel:  +1-410-781-8254
E-mail: info@goldencri.com
Website: www.goldencri.us 

KOREA PHARM & BIO
Date: 14 June - 17 June, 2022
Venue: KINTEX Exhibition Hall 2, Goyang-si, South Korea (Virtual)
Organizer: Kyungyon Exhibition Corp.
Tel:  +82-2-785-4771 
E-mail: hylee@kyungyon.co.kr 
Website: www.koreapharm.org  

Premiere Vision-Paris
Date: 05 July - 07 July, 2022
Venue: Parc des expositions Paris Nord Villepinte, Paris, France 
(Virtual)
Organizer: Premiere Vision SA
Contact Person: Ms. Béatrice Dumas
Tel:  +33 (0)4 7260 6555 
E-mail: hello@premierevision.com 
Website: www.fsnye.com

International Green Architecture and Construction Materials Expo
Date: 13 July - 15 July, 2022
Venue: Shanghai New International Expo Centre(SNIEC), Shanghai, 
China
Organizer: Shanghai Modern International Exhibition Co. Limited
Tel:  0086-21-63730652 
E-mail: expojc1@expojc.com 
Website: www.expojc.com 

Malaysian International Food & Beverage Trade Fair
Date: 06 July - 08 July, 2022
Venue: Kuala Lumpur Convention Centre, Kuala Lumpur, Malaysia
Organizer: Constellar Exhibitions Malaysia Sdn Bhd
Tel:  +603 7988 0136 
E-mail: mifb@sphereexhibits.com.my
Website: www.mifb.com.my   

Note:	 Due to the COVID-19 Pandemic, information about trade fairs and events may change. 
	 To get more information, please contact the organizers.



39

Share Market DCCI Review February 2022

7200.00

7100.00

7000.00

6900.00

6800.00

6700.00

6600.00

650.00

6400.00

1-Feb-22

3-Feb-22

5-Feb-22

7-Feb-22

9-Feb-22

11-Feb-22

13-Feb-22

15-Feb-22

17-Feb-22

19-Feb-22

21-Feb-22

23-Feb-22

25-Feb-22

27-Feb-22

1-M
ar-2

2

5000.00

10000.00

15000.00

20000.00

25000.00

30000.00

35000.00

0.00

Turnover (BDT mn) DSEX

(As of February 28, 2022)

Top 10 Turnover (DSE)

SL Close Price % PriceCompany Turnover
(BD mn)
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Top 10 Gainers (DSE)

SL Close Price % PriceCompany Turnover
(BD mn)
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Fuel & Power’s MCAP

SECTOR WISE MONTHLY MOVEMENT
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Pictorial DCCI Review February 2022

DCCI President Rizwan 
Rahman (left) joined FBCCI’s 
standing committee meeting 
held on February 2. The meeting 
was presided over by FBCCI 
President Md. Jashim Uddin 
(second from left).

DCCI President Rizwan Rahman 
joined the webinar titled 
“Connecting South Asia with 
global markets through Hong 
Kong” organized by Hong Kong 
Trade Development Council 
(HKTDC) held on February 10.

DCCI President Rizwan Rahman 
(second from left) attended a 
preparatory meeting ahead of 
Prime Minister’s visit to Dubai 
arranged by FBCCI held on 
February 26 at FBCCI. The 
meeting was presided over by 
FBCCI President Md. Jashim 
Uddin (second from right).



41

DCCI President Rizwan Rahman 
(third from right), Senior Vice 
President Arman Haque (fourth 
from right), Vice President 
Monowar Hossain (second from 
right), Directors M A Rashid 
Shah Shamrat (fifth from right), 
Md. Habib Ullah Tuhin (right) 
attended the 1st Purchase 
Committee meeting held on 
February 10 at DCCI Gulshan 
Centre.

Pictorial DCCI Review February 2022

DCCI President Rizwan Rahman, 
Senior Vice President Arman Haque, 
Vice President Monowar Hossain and 
members of the Board of Directors 
joined the 2nd Board meeting of 
DCCI held virtually on February 26.

DCCI President Rizwan Rahman 
(right) seen presenting a publication 
to CEO of Standard Chartered Bank 
Naser Ezaz Bijoy (left) after an 
interactive meeting held on February 
7 at DCCI Gulshan Centre. 
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Pictorial DCCI Review February 2022

Coordinating Director Nasiruddin 
A. Ferdous (bottom, right) is seen 
in the 1st meeting of DCCI Standing 
Committee on Blue Economy held 
virtually on February 24.

Health and Family Welfare Minister Zahid Maleque, MP, Mayor of Dhaka North City Corporation Md. Atiqul Islam, Acting President of DCCI 
Arman Haque along with high  Government Officials, business leaders joined for a Covid awareness meeting organized by Ministry of Health 
and Family Welfare on February 2.  






