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Bangladesh, which has made the 50 years of its 

independence this year, has made some marks for its 

people to celebrate. The country, said to have 80 per cent 

of its population living in extreme poverty at the time 

of the War of Liberation in 1971 and with its economy 

in tatters after the war, meanwhile, struggled with 

military coups, progressed through political turmoils, 

and fought with poverty, famine and natural disasters. 

Bangladesh achieved the lower middle-income country 

status in 2015 from being a low-income country, as the 

World Bank classifies, and is aiming to become a higher 

middle-income country by 2021. Bangladesh has already 

received recommendation on its graduation from the state 

of a least developed country to the rank of a developing 

country, with the graduation taking place in 2026 at the 

request of the government. The country is also said to 

been well poised to become an advanced economy by 

2041.

Bangladesh’s gross domestic product growth, which is said 

to have been -14 percent in 1971, exceeded, according 

to World Bank data, 8 percent in 2019 although it came 

down to 5.2 per cent in 2020 because of the COVID-19 

pandemic that has bettered the world for more than a 

year. Bangladesh, with a GDP of more than $305 billion, 

is now viewed as the world’s 41st fastest economy. The 

economy of the country could, as is suggested, double 

the present size by 2030. When Bangladesh became 

independent, per capita income in the country was 

$134 and it reached $2,064 in 2020. After Bangladesh 

had started receiving foreign investment in 1971, it 

received $90,000 in foreign direct investment in 1972 

and the amount in 2019 reached a record $3.61 billion. 

Bangladesh also achieved an investment-to-GDP ratio of 

31.6 per cent in the 2019 financial year, with the private 

sector accounting for the three-fourths, because of a shift 

in focus on the private sector and foreign investment in 

the 1980s.

Bangladesh has made its mark in the health sector too, by 

successfully halving the infant mortality rate and bringing 

down the maternal mortality rate, which was 600 per live 

births, by three-fourths. The fertility rate also came down 

to 2.04 in 2020 from 7 in the 1970s. Life expectancy was 

46.6 years in the early years of Bangladesh which has now 

grown to 72.6 years. Bangladesh has also significantly 

progressed in education, especially at the primary level 

and with girls. It has made a significant progress in 

infrastructure, which was left crippled by the occupation 

forces during the liberation war. Bangladesh’s was 

primarily an agricultural economy in 1971, but because 

of a policy shift on industry and services, the share of 

agriculture of the gross domestic product declined to 13 

per cent, which led the apparel industry to emerge as the 

first mainstay of the economy, by earning $35 billion a 

year, in 2020, from export and creating four million jobs, 

especially for women.

Remittances have, meanwhile, become the second 

mainstay of the economy, with roughly 12 million migrant 

workers sending money, $22 billion in 2020, from 170 

countries. Because of the policy shift, the economy has 

come to be dominated by the services sector, now having 

registered a 56 per cent increase. All such remarkable 

achievements in the 50 years of Bangladesh also point 

to some areas and issues that have been left neglected 

and that, therefore, call for an early action in the coming 

days. The shift of priority from agriculture, although 

Bangladesh produced 9.9 million tonnes of food grains 

in 1972 and 45.4 million tonnes in 2020, a limited-scale 

industrialisation based on the apparel sector, more focus 

on import-substituting strategy neglecting the productive 

sector and a limited focus on poverty reduction and less 

efforts to reduce inequality, which is in a position that 

economists consider to be dangerous, are all, as studies 

have showed at different times, that warrant an early 

attention and action to sustain the achievements that 

Bangladesh has made over the years.

Both the public and the private sector in Bangladesh, 

said to be a model for other developing nations in the 

implementation of the Millennium Development Goals 

and the 2030 Global Development Agenda, should work 

out ways to do what has not so far been done r

50 years of growth: what next
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The Dhaka Chamber of Commerce 
and Industry President Rizwan 
Rahman on March 3 placed the 
chamber’s budget recommendations 
for the 2021–22 fiscal year to the 
chairman of the National Board of 
Revenue Abu Hena Md. Rahmatul 
Muneem for considerations in the 
next national budget.

This year the chamber placed 
the proposals with a focus on the 
restoration of post-COVID-19 
business confidence, having an easy 
and business-friendly tax structure, 
widening tax and VAT net, ensuring 
export diversification, encouraging 
local industrialization and facilitating 
an investment-friendly environment.

The chamber proposed a reduction 
in corporate taxes for listed and non-
listed companies at a progressive 
rate of 2.5 percent, 5 percent and 7 
percent from 2021–22, 2022–23 and 

2023–24 respectively. The chamber 
suggested a 30 percent corporate 
tax for non-listed companies in the 
2021–22 fiscal year, 27.5 percent 
in the 2022–23 fiscal year and 25 
percent in the 2024–25 fiscal year. If 
the government reduces the corporate 
tax rate, it will boost local and foreign 
investment, Rizwan Rahman said.

The chamber also proposes a 10 
percent tax, instead of 20 percent, 
on income of corporate dividends. 
Besides, if any company invests 
5 percent of its taxable income in 
research and development, this 
investment should be tax free, he 
said.

Only 2.4 million tax payers 
submitted their tax return out of 5 
million registered tax payers. DCCI 
therefore proposes to make the 
revenue structure fully automated. 
As per the Finance Act 2020, in most 

cases in the service sector, 15 percent 
VAT and VAT at source have been 
deducted. The chamber wanted the 
withdrawal of this VAT deduction at 
source. The chamber also proposes 
an increase in the maximum limit of 
annual turnover of Tk 4 crore and the 
imposition of the turnover tax based 
on products’ value addition or profit 
for the businesses who are out of VAT.

Excise duty has been imposed 
twice at the time of getting loan 
from banks. The chamber proposes 
the withdrawal of the system. 
The chamber recommended tax 
exemption on investments in 
greenfield infrastructure projects at 
least for next five years.

The international market of 
Bangladeshi jute is about 62 percent. 
Local sales of jute products do not 
have any VAT. The chamber suggested 
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Tax automation, net widening essential for recovery
DCCI places budget recommendations to NBR for FY 2021-22

DCCI President Rizwan Rahman (second from right) presenting `Genesis of DCCI’ to NBR Chairman Abu Hena Md. Rahmatul Muneem 
(second from left) on March 3. DCCI Senior Vice President N K A Mobin, FCS, FCA (left) and Vice President Monowar Hossain (right) are 
seen in the picture.
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DCCI urges for Dutch expertise in blue economy development
Netherlands ambassador calls on DCCI president
The Ambassador of the Netherlands 
to Bangladesh Harry Verweij on 
March 14 paid a courtesy visit to the 
Dhaka Chamber of Commerce and 
Industry and discussed a wide range 
of issues with the DCCI President 
Rizwan Rahman at the chamber 
office at Motijheel in Dhaka.

The DCCI President Rizwan Rahman 
said the bilateral trade between 
Bangladesh and the Netherlands in 

the 2019–20 fiscal year was $1.23 
billion out of which Bangladesh’s 
export and import were $1.09 billion 
and $138.33 million respectively. 
He said that fisheries, jute and 
shipbuilding are the prospective 
sectors for Dutch entrepreneurs to 
invest in Bangladesh. Because of 
COVID-19, both-way trade reduced 
by 14.07 percent in the 2019–20 
fiscal year in comparison with the 
2018–19 fiscal year. He also said that 

Netherlands was the third largest FDI 
provider in Bangladesh.

The DCCI president also urged 
the Netherlands to invest in urban 
water supply, sanitation, waste 
management and drainage systems 
in major cities under public-private 
schemes. The Netherlands can 
import more apparel products from 
Bangladesh as “we have the highest 
number of LEED-certified factories in 

that the revenue board should keep 
the provision for the next five years.

For the leather industry, corporate tax 
for listed companies is 25 percent 
and for non-listed companies, 
32.5 percent. In order for export 
diversification, the chamber 
proposed a reduction in the rate of 
corporate tax for leather industries 
and a chance for bond license 

renewal duration for three years as it 
is in the apparel sector. The chamber 
also proposed a tax exemption for 
local manufacturers of machinery 
and accessories used for electric 
vehicle charging stations.

The National Board of Revenue 
Chairman Abu Hena Md. Rahmatul 
Muneem emphasized tax and 
revenue process simplification, 

which would reduce complications 
and increase revenue generation. 
“We have to focus on economic 
development,” he said, urging the 
industries and businesses to be 
more compliant which would create 
a space of for the confidence of 
businesses in revenue management. 
He also said that the board would try 
to consider the chamber’s proposals 
before the budget r

DCCI President Rizwan Rahman (second from right) presenting `Genesis of DCCI’ to the Ambassador of the Netherlands to Bangladesh 
Harry Verweij (second from left) on March 14. DCCI Senior Vice President N K A Mobin, FCS, FCA (left) and Vice President Monowar 
Hossain (right) are seen in the picture.
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US-Bangladesh Business Council soon to facilitate US investments
US ambassador calls on DCCI president

the sector.” Bangladesh manufactures 
about 282 diversified jute products 
and Dutch importers can import 
more jute products as well, he added. 
Bangladesh needs strategic support 
from the Netherlands to develop 
capacity of the private sector for a 
greater integration in global value 
chains considering the post-LDC 
situation.

Ambassador of the Netherlands Harry 
Verweij said that it was heartening 
that Bangladesh was graduating 
from the LDC basket to the rank of 
a middle-income country. But for 
a sustainable economy, he urged 
diversified export items other than 
apparel. He also urged the nation’s 
branding and to have GSP facilities in 
the EU market for a longer time. He 
suggested a stronger trade diplomacy. 

He said that agriculture, poultry, 

dairy, maritime resources, dredging, 

financial technology sectors are very 

potential for Dutch investors. He also 

said that to achieve the delta plan, 

the government needs to work with 

the private sector. Bangladesh’s large 

youth population can change the 

economic ecosystem, he added r

The Ambassador of the United States 
to Bangladesh Earl R. Miller on 
March 21 paid a courtesy visit to the 
Dhaka Chamber of Commerce and 
Industry and had a brief meeting with 
the DCCI President Rizwan Rahman 
on various areas. John Dunham, 
Economic Affairs Unit Chief, US 
Embassy in Bangladesh, and John 
Smith-Sreen, Director, Economic 
Growth Office, USAID were also 
present.

The DCCI President Rizwan Rahman 
said that the bilateral trade between 
Bangladesh and the United States 
recorded a 37.6 percent growth over 
10 years. It reached $7.96 billion 
in the 2020 fiscal year of which 
Bangladesh’s export was $5.83 
billion and import was $2.13 billion.

He also sought investment from 
the United States, particularly in 
medical equipment and safety 

gear, automobile, smart farming 
technology, food processing and 4IR 
technologies. Bangladeshi apparel 
exporters pay 15.62 percent duty on 
their shipment to the United States 
which is the highest, in comparison 
with other exporting nations to the 
United States. He, therefore, urged 
the United States to include apparel, 
footwear and dairy products of 
Bangladesh in duty-free, quota-free 
facilities of the United States.

DCCI President Rizwan Rahman (front row, fourth from right) presenting `Genesis of DCCI’ to the Ambassador of the United States to 
Bangladesh Earl R. Miller (front row, third from left) on March 21. DCCI Senior Vice President N K A Mobin, FCS, FCA (front row, second 
from left), Vice President Monowar Hossain (front row, left), members of the Board of Directors, Economic Affairs Unit Chief, US Embassy 
John Dunham (front row, second from right) and Director, Economic Growth Office, USAID John Smith-Sreen (front row, third from right) 
were also present.
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The United States is the top source 
of foreign direct investment in 
Bangladesh. The cumulative stock 
of FDI from the United States to 
Bangladesh reached $3.69 billion 
which is 19.78 percent of the total 
FDI stock of Bangladesh, he said. The 
export of Bangladesh to the United 
States is heavily concentrated on 
apparel and textile products. “We 
have to, therefore, diversify our 
products.”

The US Ambassador to Bangladesh 
Earl R. Miller said that the resilience 
of Bangladesh was remarkable. He 
also congratulated the people of 

Bangladesh on the golden jubilee 
of Bangladesh’s independence and 
celebrations of Bangabandhu’s 
birth centenary. He also said that 
the bilateral relation between the 
United States and Bangladesh mainly 
depends on strong economic ties and 
the future of it is limitless. He also 
said that the entrepreneurial energy 
of Bangladeshis are notable.

He said that the US-Bangladesh 
Business Council would be launched 
soon and this reflects that the US 
investors are keen to invest in 
Bangladesh. The ambassador said 
that agriculture, automobile, blue 

economy, tourism, eco-tourism and 
light engineering are some of the 
potential areas for US investors. In 
2019, the bilateral trade between 
Bangladesh and the United States 
reached a record $9 billion. The 
ambassador also urged improvement 
in ease of doing business index 
and development in infrastructure, 
including port infrastructure.

DCCI Senior Vice-President N. K. 
A. Mobin, FCS, FCA, Vice-President 
Monowar Hossain and members of 
the DCCI board were also present r

BEZA, Uttara Motors sign land lease deal
A land lease agreement was signed 
between the Bangladesh Export 
Zones Authority (BEZA) and Uttara 
Motors Limited, a company of 
the Uttara Group of Companies, 
at the BEZA Office on Saturday 
regarding an allotted plot of land 
at the Bangabandhu Shilpanagar, 
Mirsarai, Chattogram.

This agreement facilitates Uttara 
Motors Limited setting-up a 
Suzuki car assembling plant at 
the Bangabandhu Shilpa Nagar, 
Mirsarai-Feni Economic Zone under 
the name of Trans-SZK Automotive 
Limited, said a statement.

The agreement was signed by Md. 
Moniruzzaman, Joint Secretary 

in representation of the BEZA, 
while Uttara Motors Limited was 
represented by its Chairman and 
Managing Director Matiur Rahman.

Paban Chowdhury, Executive 
Chairman, BEZA, and Durand 
Mehdadur Rahman, Deputy 
Managing Director of the Uttara 
Motors were also present on the 
occasion.

A land lease agreement was signed between the Bangladesh Export Zones Authority (BEZA) and Uttara Motors Limited at the BEZA 
Office on March 27 regarding an allotted plot of land at the Bangabandhu Shilpanagar, Mirsarai, Chattogram. The agreement was signed 
by Md. Moniruzzaman, Joint Secretary in representation of the BEZA, while Uttara Motors Limited was represented by its Chairman and 
Managing Director Matiur Rahman (second from right).

MEMBER’S CORNER



Dhaka Chamber of Commerce & Industry (DCCI) 
organized a webinar titiled “Industry-Academia Linkage: 
The New Frontier” on February 27, 2021, Saturday. 
Rizwan Rahman, President, DCCI, presided over the 
program, gave the welcome speech as well as moderated 
the discussion session of the program. Dr. Dipu Moni, 
MP, Honourable Minister, Ministry of Education, 
Government of the People’s Republic of Bangladesh, 
graced the occasion as the Chief Guest. Professor Dr. Kazi 
Shahidullah, Chairman, Univerisity Grants Commission 
also graced the occasion as the Special Guest.

Dr. Md. Sabur Khan, Chairman, Board of Trustees, 
Daffodil International University presented the keynote 
paper. Professor Dr. Muhammad Anisuzzaman Talukder, 
Director, Research & Innovation Center for Science 
& Engineering (BUET), Tahmina Binthe Mostafa, 
Director, Meghna Group of Industries, Dr. Syed Ferhat 
Anwar, Professor and Director, Institute of Business  
Administration, University of Dhaka, Syed Nasim Manzur, 
Managing Director, Apex Footwear Ltd. participated 
in the webinar as the panel discussants. N K A Mobin, 
FCS, FCA, Senior Vice President, DCCI delivered the 
concluding remarks.

Summary of Recommendations

•	 Strong Industry-Academia collaboration could make 
government’s efforts more worthy, easier, efficient & 
effective.

•	 Timely policies and institutional mechanisms for 
establishing the Industry and academia linkage in 
Bangladesh.

•	 Need to blend conventional and new skills considering 
the job market, skills demand and economic trend 
for utilizing the demographic dividend in diverse 
employment needs. 

•	 Strengthen Industry-academia collaboration to orient 
emerging skills and redesign the education curricula 
based on market demand.

•	 Arrange internationally accredited skills development 
training in continuous re-skilling and up-skilling 
programmes to equip the workforces with 4IR 
technology along with vocational education for the 
low and semi-skilled professionals to make them 
competitive in the job market both in home and 
abroad.

•	 Establish Research Universities to offer high-quality 
post-graduate degrees and Knowledge parks in 
collaboration with industry.  

•	 Need to create opportunities to commercialize 
research innovations. This will incentivize research 
bodies, universities, and industries to build the 
fraternity.

•	 Provide incentives like tax exemption to the private 
sector for R&D collaboration with Universities to 
facilitate greater knowledge and compensate for the 
limited public funding.

Webinar on  Industry-Academia Linkage: The New Frontier

Webinar Outcome DCCI Review March 2021
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Webinar Outcome DCCI Review March 2021

•	 Need to increase public investment in education, 
skills development and research & development.

•	 Need to change our mindset for better industry-
academia collaboration.

•	 Private sector needs to invest in education for a 
sustainable and commercially viable research 
ecosystem.

•	 A mapping of skills is required and changes in the 
curriculum was important.

•	 Universities should not focus only on education and 
degrees as they have to provide necessary training 
programmes.

•	 Technical education should get the emphasis to meet 
the skilled manpower demand of the country.

•	 Need to improve skills, those, who have already 
been employed and the universities should open up 
educational opportunities for them.

•	 Government should encourage universities to fulfilled 
industry need, find out which universities follow the 
outcome-based learning, and access the institutes 
by analysing their values to their people, society, 
country and uplift country in the global arena.

•	 The industry should be in search of the right university 
on focusing on the specific area of collaboration for 
future impact.

•	 Industry should collaborate in outcome-based 
curriculum development and update the curriculum 
continuously.

•	 Industry should collaborate with academia to create 
skilled people which will be beneficial for that 
particular industry’s growth as well.

•	 Ministry of Education and UGC should recognize the 
best practices of the universities which will create a 
competitive culture and will support our education 
system exposure.

•	 Industries can share their best practices with the 
academicians as case study.

•	 Many industries usually recruit foreigners as skilled 
manpower to run the operations- which should 
be documented properly and their efficiency and 
contributions should be reflected properly and share 
with the academia so that in future they can produce 
the best candidates and our industries demand will 
be fulfilled.

•	 Chambers can invite industries to figure out the 
challnenges, solutions need, workforces need 

and new courses adopting and also consult with 
universities what course of actions required. For 
Example, DCCI can be in support of bridging all 
these gaps, create more standing committees based 
on the need.

•	 Chambers should involve with academics in research 
to make them commercially viable.

•	 DCCI in collaboration with the Ministry of Industries 
and Ministry of Commerce should recognize the best 
practices of the industries which work closely with 
academia to produce the best human resources for 
the country.

•	 Industry can collaborate with academia for 
understanding through chambers and Chambers can 
communicate with Ministry of Education and UGC 
for implementation.

•	 Need to focus on Short-term and Long-term Goal: 
short-term goal is training People, developing skill 
labor and challenges and finding solutions at the 
moment and long-term goal is to develop cuttingedge 
destructive technology in collaboration between 
industry academia.

•	 Attention should be paid to sustainable researches. 
For that, infrastructure has to be set up. 

•	 Researches that will not bear any fruit for the economy 
should not be funded.   

•	 Government is making and operating mega project 
successfully. Government should be taking one more 
mega project on research and develop.

•	 To support more industry-centric R&D at academia, 
need tax incentive for R&D, modernising the 
Intellectual Property Rights (IPR) Act and encouraging 
commercialization of research and innovation.

•	 Need special skill of employees to hire from other 
institute rather than fresh graduates. 

•	 Need to give the opportunity to newly graduates 
rather than shifting employees.

•	 Need to talk with graduates about what they want.

•	 Private company should invest in training, talents and 
the government will be facilitator.

•	 Need to tallk with graduate for upcoming project.

•	 Funds provided by entrepreneurs to researches and 
the development sector should be free of tax.
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M. S. Siddiqui
Legal Economist
e-mail: mssiddiqui2035@gmail.com

Business law is a complex area of law. The subject requires 
in-depth and specialized knowledge as well as practical 
experiences. In course of transactions, Businesses or companies 
are involved in a dispute and these are generally known as 
commercial dispute. These disputes are related to transactions 
between merchants, bankers, financiers, traders, etc. and 
also include disputes in relation to shareholders agreements, 
mercantile documents, partnership agreements, joint venture 
agreements, intellectual property rights, insurance, etc. 

Commercial litigation is different from most other civil lawsuits 
by virtue of the involvement of businesses rather than just 
individuals, and because the issues involved are very specialized 
and typically more complex, both factually and legally. The 
nature of dispute settlement can be resolve through special 
commercial court under special laws and rules.  The litigants 
also expect, and needs, commercial disputes to be resolved 
quickly, predictably, consistently and economically.  Despite 
legally and factually complex disputes, business dispute should 
resolve with consistency and conformity to business transaction 
an culture of particular sector. Other goals include ensuring 
that legal disputes will be handled efficiently, competently, and 
predictably, and that businesses involved in litigation continue 
operations with minimal interruption. 

The enactment of the Commercial Courts Act is a step in the 
right direction in enabling the speedy disposal of commercial 
disputes of specified value. The speedy and efficacious 
enforcement of contracts, recovery of monetary claims and 
award of just compensation for damages suffered are absolutely 
critical to encourage investment and economic activity. The 
scope of Commercial Court is very wide. It deals with all the 
aspect of business from the formation of the company, such as: 
(1)	 The formation, governance, dissolution, or liquidation of a 

company; 
(2)	 The rights or obligations liability, or indemnity between 

or among the owners, shareholders, officers, directors, 
managers, trustees, partners, or members of a business 
entity, or rights and obligations between or among any of 
them and the business entity; 

(3)	 Trade secret, non-disclosure, non-compete, or employment 
agreements involving a business entity and an employee, 
owner, shareholder, officer, director, manager, trustee, 
partner, or member of the business entity; 

(4)	 Disputes between or among two or more business entities 
or individuals as to their business activities relating to 
contracts, transactions, or relationships between or among 
them, including without limitation the following: 

(a)	 The purchase, sale, lease, or license of; a security interest 
in; or the infringement or misappropriation of patents, 
trademarks, service marks, copyrights, trade secrets, or 
other intellectual property; 

(b)	 The purchase or sale of a business entity, whether by 
merger, acquisition of shares or assets, or otherwise; 

(c)	 The sale of goods or services by a business entity to a 
business entity; 

(d)	 Non-consumer bank or brokerage accounts, including 
loan, deposit, cash management, and investment accounts; 

(5)	 Performance guarantee/bonds and obligations of 
individuals given in connection with business transactions;

(6)	 The purchase, sale, lease, or license of or a security interest 
in commercial property, whether tangible or intangible 
personal property or real property; 

(7)	 Franchise or dealer relationships; 
(8)	 Business related torts, such as claims of unfair competition, 

false advertising, unfair trade practices, fraud, or 
interference with contractual relations or prospective 
contractual relations; 

(9)	 Cases relating to or arising under Competition Law; 
(10) Cases relating to securities or relating to or arising under 

securities laws; 
(11)	Commercial insurance contracts, including coverage 

disputes; 
(12)	Other issues, subject to acceptance of jurisdiction over the 

matter by the Commercial Court Judge, cases otherwise 
falling within the general intended purpose of the 
Commercial Court wherein the parties agree to resolve the 
dispute from the Commercial Court.

(13)	Intellectual property cases; 
(14)	An appeal or application for judicial review of a regulatory 

decision where the judge considers that the appeal or 
application is appropriate for entry in the Commercial 
litigations. 

(15) Others
The main goals of Commercial Courts are to provide early, 
comprehensive case management to avoid business interruption 
during pending litigation. The Commercial Courts have special 
characteristics of  (1) different structures that will help all court 
users by improving court efficiency; (2) allow business and 
commercial disputes to be resolved with expertise, technology, 
and efficiency; (3) enhance the accuracy, consistency, and 
predictability of decisions in business and commercial cases; 
(4) enhance economic development  by furthering the efficient, 
predictable resolution of business and commercial law 
disputes; and (5) employ and encourage electronic information 
technologies, such as e-filing, e-discovery, telephone/video 
conferencing, and also employ early alternative dispute 
resolution interventions, as consistent with national and 
international laws and conventions.

The importance of Commercial Courts is enormous. 
Commercial Court is for: (1) establish judicial practices that 
will help all court users by improving court efficiency; (2) allow 
commercial disputes to be resolved efficiently with expertise 
and technology; (3) enhance the accuracy, consistency, and 

Article DCCI Review March 2021

Bangladesh needs Commercial Court
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predictability of judicial decisions in commercial cases; (4) 
enhance economic development by furthering the efficient 
resolution of commercial law disputes; and (5) employ and 
encourage electronic information technologies, and (6) early 
alternative ADR interventions. 

The Commercial Court was set up in 1895 following demands 
from the City of London and the business community for 
a tribunal or court manned by judges with knowledge and 
experience of commercial disputes which could determine 
such disputes expeditiously and economically, thereby avoiding 
tediously long and expensive trials with verdicts given by judges 
or juries unfamiliar with business practices.  Judges are drawn 
from a list of those authorised due to their specialist knowledge 
and expertise. This Commercial Court is a sub-division of 
the Queen’s Bench Division of the High Court of Justice, the 
major civil court in England and Wales. It is the world’s largest 
dedicated business dispute resolution centre. The Commercial 
Court is a specialist subsection of the Queen’s Bench Division 
alongside courts including the Admiralty Court and Technology 
and Construction Court, as defined by the Civil Procedure 
Rules. It deals with complex cases arising out of business 
disputes, both national and international. It is also the principal 
supervisory court for London arbitration disputes. 

Recently India has adopted a similar approach in order to 
improve their legal system’s effectiveness vis-à-vis enforcement 
of business contracts. The Commercial Courts Act, 2015 in 
India passed in 2015. The Act aims to expedite resolution of 
commercial disputes and improve the overall efficacy of doing 
business in India. The Act made provisions for the institution 
of special commercial courts/divisions to decide commercial 
disputes in an expedient and time bound manner. The Act 
directed the disputing parties to undergo mandatory mediation 
for 3 months (extendable by 2 months with parties’ consent) 
before they can institute a commercial suit under the Act. 

India also amended the existing Code of Civil Procedure 1908 to 
improve the efficiency and expeditious disposal of commercial 
cases. The most important amendment requires filing of all 
documents relevant to the dispute at the time of filing of the 
suit itself or at the time of filing of the defense, as the case may 
be. This is because the said Act acknowledges that piece meal 
production of documents by parties at different stages tends to 
delay proceedings.

The pre-institution mediation would have to be as per the 
procedure laid down by rules formulated by the central 
government. If any settlement is executed pursuant to such 
mediation, it will have the same status and enforceability as an 
arbitral award arrived at by settlement between two arbitrating 
parties.

Bangladesh is part of the common law jurisdiction. The legal 
system of Bangladesh has its roots in the laws of British introduced 
in South Asia. Many of the basic laws of Bangladesh such as 
penal code, civil and criminal procedural codes, contract law 
and company law are influenced by English common laws. But 
there is no special court system. 

In Bangladesh, there is a Single Bench in Hon’ble High Court 
Division of Supreme Court of Bangladesh dealing with Admiralty 
matters. The jurisdiction of the said Honorable Court is limited 
to any claim mostly related to ship and it does not cover claim 
entirely based on import & export of goods, international trade 
related dispute etc.

At present any claim of payment for failure to pay on maturity 
date, claim arising under lose or damage of goods, short supply 
of goods, payment of freight of the carrier are required to be 
recovered by filing money suit in the Joint District Judges 
Court or court below.  The same Courts also deal with Artho 
Rin matters; title related disputes, general contractual claims, 
land related matters etc, resulting in huge pile up of litigations 
with extremely slow progress rate. Generally, from filling till first 
hand judgment, a litigator is required to wait from two to six 
years in commercial matters.

Trade related disputes are mostly based on documents. There is 
hardly any need for witness’s statement, accordingly those can 
be tried summarily based on documents submitted in evidence 
under affidavit. The same practice is already in place with 
regard to writ jurisdiction of Hon’ble High Court Division and 
also with Company Bench of the same division.

The court and the judges require expert knowledge and 
experience of commercial disputes in international and 
local trade related laws, carriage related laws, international 
convention, INCO terms, uniform practice rules etc. It is highly 
unlikely the Court with so many jurisdictions or powers will be 
able to develop expertise in such area. Accordingly, in order to 
expedite the disposal of commercial disputes and claim, it is 
required that a special commercial court. 

The Commercial Court rules permit the judge to adjourn 
proceedings to enable the parties considers whether the 
proceedings ought to be referred to a process of mediation, 
conciliation or arbitration. The Court may not direct parties to 
submit to an alternative form of dispute resolution. Instead where 
the judge identifies that an alternative route might be considered 
by the parties, he can facilitate that option by permitting the 
adjournment of proceedings. Although participation is not 
mandatory, there may be cost implications if one of the parties 
adopts an unreasonable or obstructive position in the context of 
considering these alternatives.

The Law Commission-Bangladesh has taken a move to establish 
commercial courts aiming to attract foreign direct investment 
(FDI) for resolving disputes on trade, commerce and banking 
promptly as disclosed by Chairman, Law Commission in 
May 2018. Bangladesh should immediately have a law for 
Commercial court and also amend the code of civil procedure to 
incorporate the provision for speedy and professional handling 
of commercial disputes. Such law can make provisions for the 
institution of special commercial courts to decide commercial 
disputes in an expedient and time bound manner.

Article DCCI Review March 2021
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Bangladesh at 50: From ‘basket case’ to rising economic star

Before the onset of the coronavirus 
pandemic, the economy was 
growing rapidly, recording an annual 
expansion in the range of 8 percent 
for years. The Asian Development 
Bank said that despite the hit from the 
pandemic, the Bangladeshi economy 
is recovering fast. “Bangladesh also 
grows enough food now to feed its 
167 million people. 

The country has a significantly 
reduced maternal and infant mortality 
rate than many other countries in the 
world,” Rahman said. Bangladesh 
achieved lower middle-income 
country status in 2015 and is on track 
to leave the United Nations’ Least 
Developed Countries list.

Currently, 98 percent of children 
nationwide have finished primary 

school, with more girls in secondary 
school than boys. Observers say the 
Muslim-majority nation over the 
years has invested heavily in the 
lives of women and girls. It has also 
made progress in combating child 
malnutrition and reproductive health. 

Jansen said when he visited the 
village in Manikganj again in 2010, 
he found that schools in the area 
were refurbished, and both boys 
and girls were going to school. The 
improvement in female education 
has transformed the socioeconomic 
structure, he pointed out.

“Providing scholarships for women 
and girls’ education is another factor. 
The women are now more articulate. 
They are not as shy as when I 
saw them four decades earlier.” 

With a GDP of over $305 billion, 
Bangladesh currently has the world’s 
41st largest economy and forecasts 
suggest that the size of the economy 
could double by 2030. While it was 
primarily an agricultural economy in 
1971, the composition has changed 
over the decades, with industry and 
services now accounting for the 
lion’s share of the economic output. 
Agriculture’s share of the GDP has 
dropped to just 13 percent.

It was the availability of job 
opportunities outside agriculture that 
drove economic development, said 
Jansen. “For many women, it was 
working in the textile industry and 
handicrafts. For men, it was jobs in 
local small industries. For some, it 
was migrating abroad to the Middle 

Over the past five decades, 
Bangladesh has transformed itself 
from being an economic “basket 
case” to one of the fastest growing 
economies in the world. At the 
time of independence in 1971, 
Bangladesh’s economy was in tatters, 
a result of the bloody liberation war. 
Over 80 percent of the population 
was living in extreme poverty. In the 
following years, the country struggled 
with military coups, political turmoil, 
poverty and famine.

In the 1970s, it was argued that 
“if development is possible in 
Bangladesh, it is possible in any other 
country,” Mustafizur Rahman, an 
economist at Bangladesh’s Centre for 
Policy Dialogue, said. He added that 
the South Asian country was viewed 
as “the test case” of development. But 
fast forward to today, the situation has 
dramatically changed for the better. 
Norwegian social researcher Eirik 
G. Jansen said that in 2009 when 
he returned to a Bangladeshi village 

after a gap of nearly three and a half 
decades, he was surprised to see the 
remarkable improvement in socio-
economic development and people’s 
income levels.

“Their incomes increased tenfold. 
It meant they could buy at least 
10–15 kilograms of rice with their 
daily wages,” Jansen said. From 
1976 to 1980, he lived with several 
impoverished families in a village in 
Manikganj district. “If you have five 
or six people in your household and 

you come home with just one and a 
half kilograms of rice, you can hardly 
feed the entire family,” Jansen said.

“Severe poverty meant many people 
lacked enough food. Health and 
education services hardly existed. 
Many people became sick, and many 
died in their 40s and 50s because 
of diseases that could have been 
prevented if they had good nutrition. 
Many children also died,” the expert 
added r

Making strides in growth and development



13

National Economy DCCI Review March 2021

East, Singapore or Malaysia.” The 
garment industry emerged as one of 
the nation’s success stories in recent 
decades. It is the second-largest 
globally, only next to China, and 
rakes in over $35 billion a year from 
exports.

The sector employs 4 million people, 
the majority of whom are women, 
contributing to female empowerment. 
“The garment sector has changed not 
only the economy, but also women’s 
social status in Bangladesh,” 
Rahman said. Remittances also play 
a major role in the economy, with 
Bangladeshi workers employed 
abroad transferring nearly $22 billion 
in 2020.

Despite the steep rise in the number of 
children going to school, the quality 
of education remains poor, posing a 
major challenge to the development 
of a skilled workforce, said Rahman.

Also, not everyone has benefited 
equally from the nation’s impressive 
growth and development, say experts, 
pointing to rising income and wealth 
inequality as well as the slow pace of 
job creation. “Per capita income has 
increased in Bangladesh. But income 
and wealth distribution could be 
made equal and fair,” Rahman said. 

“The income disparity between 
the top 5 percent and the bottom 
40 percent is increasing day by 
day.” Another problem is the heavy 
concentration of economic activity in 
big cities like Dhaka and Chattogram, 
resulting in a huge rural-urban divide 
and increased urban poverty.

“The poverty level might have come 
down to 20 percent, but 50 percent 
of those living in some cities face 
poverty,” Rahman stressed. So, 
the biggest challenge Bangladesh 
faces is related to how the country 
ensures that the fruits of growth and 
development reach people at the 
bottom of the economic pyramid r

Bangladesh is becoming S 
Asia’s economic bull case: WSJ

Bangladesh has won plaudits 
from the Wall Street Journal for 
the economic strides it has made 
in recent years in the wake of its 
graduation from the UN’s least 
developed country categorization. 
The South Asian nation received the 
UN Committee for Development 
Policy’s recommendation to be 
elevated to the developing country 
category as it gears up to enter the 
50th of its independence.

In an article titled, “Bangladesh Is 
Becoming South Asia’s Economic 
Bull Case”, the New York-based 
newspaper credited Bangladesh 
for being ‘the closest proxy for the 
successful development models seen 
at various stages in South Korea, 
China and Vietnam.’ Export-led 
development has the best modern 
track record of moving countries from 
very low-income levels into middle-
income status, according to WSJ.

The article also highlighted the 
progress made by Bangladesh in 
terms of exports and GDP per capita 
in comparison to India and Pakistan 
which have seen a marginal decline 
in these measures.

WSJ points out that the 80 percent 
growth in exports in the past decade 
is driven by the country’s booming 

garment industry. It attributed a very 
young demographic structure, a 
continued competitive edge in terms 
of wage levels, strong and rising 
female labor-force participation 
especially relative to the rest of South 
Asia to the success of Bangladesh’s 
development model. Nevertheless, 
the country’s economic growth 
remains well below that of Vietnam 
or Cambodia, where exports have 
more than tripled and more than 
doubled respectively over the past 10 
years.

Another caveat is that India’s exports 
had also boomed in the early 2000s 
before stagnating, meaning that there 
is no guarantee of a continued upward 
trend, according to WSJ. Moving 
forward, Bangladesh should look to 
emulate Vietnam by transition toward 
higher-value forms of manufacturing 
and exporting, according to WSJ. 

Bangladesh’s export industry 
is heavily reliant on garment 
manufacturing while its economic 
complexity, ranked by Harvard 
University’s Growth Lab, is 108 out 
of the 133 countries measured. While 
the country remains outside of major 
Asian trade blocs, diversifying its 
manufacturing exports would require 
greater participation in intra-Asian 
supply chains and a closer economic 
relationship with its neighbors to the 
east, the article says r
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India, Bangladesh sign 5 memos, 
announce new train service

India and Bangladesh signed five 
memorandums of understanding 
in disaster management, trade, 
NCC, ICT and sports facilities on 
the concluding day of the two-day 
long official visit of Prime Minister 
Narendra Modi.

Wrapping up the visit, the delegation 
level talks were held between 
Prime Minister Narendra Modi and 
Prime Minister Sheikh Hasina. Both 
the leaders discussed the progress 
achieved in areas of health, trade, 
connectivity, energy, developmental 
cooperation and many more. They 
discussed bilateral issues covering 
areas of commerce and trade, water 
resources, security and defense, 
power and energy among others. 
Spokesperson of the MEA tweeted 
that the meeting between the Prime 
Ministers reiterates the highest 
priority India attaches to Bangladesh.

The two leaders virtually inaugurated 
several projects during the visit of the 
Prime Minister Modi to Bangladesh. 
Foundation stone was laid for 
infrastructure development for power 
evacuation facilities from the Rooppur 
Nuclear Power Plant. The Bangladesh 
leg of the Banagabandhu-Bapu Digital 
Exhibition was inaugurated by the 
two Prime Ministers. It will be taken 
to other parts of the world including 
the United Nations. Prime Minister 
Modi and Prime Minister Hasina 
unveiled commemorative stamps 
of the postal departments of the 
respective countries on the occasion 
of the 50 years of Bangladesh-India 
friendship.

Both the leaders also unveiled the 
foundation stone for the construction 
of a memorial at Ashuganj honoring 
the martyrs of Indian armed forces 
in the 1971 Liberation War of 
Bangladesh. India gifted 109 life 

support ambulances to Bangladesh 
and also 1.2 million doses of the 
Covishield vaccine. Three border 
market places were also opened along 
the India-Bangladesh border. During 
the visit a number of announcements 
were made. A direct passenger train 
named ‘Mitali Express’ will run 
between Dhaka and New Jalpaiguri.

Prime Minister Modi invited 
50 young entrepreneurs from 
Bangladesh to connect with India’s 
start up ecosystem. 1000 Subarna 
Jayanti Scholarships were announced 
for the Bangladeshi students to study 
in India at the undergraduate and 
postgraduate levels. A Bangabandhu 
Chair will be established at Delhi 
University to facilitate Bangladesh 
studies. Briefing the media about 
the visit of Prime Minister Modi to 
Bangladesh, Foreign Secretary Harsh 
Vardhan Shringla said that both 
countries agreed to start a new area 
of cooperation in the Civil nuclear 
and space sectors. Earlier in the 
day the Prime Minister visited the 
birthplace of Bangabandhu Sheikh 
Mujibur Rahman at Tungipara and 
placed a wreath at his mausoleum to 
pay tribute to the father of the nation 
of Bangladesh.

Prime Minister Sheikh Hasina 
welcomed him at Tungipara. 
Prime Minister Modi visited the 
Jeshoreshwari temple in Satkhira. He 
announced that a cyclone shelter cum 

community hall will be built at the 
temple for use by the people. He also 
visited Orakandi where he was given 
a community reception. He paid 
respect at Harimandir in Orakandi 
and addressed the representatives 
of the Matua community. He 
announced upgrading of an existing 
middle school for girls and setting 
up of a primary school as well. 
Prime Minister Modi called upon 
the President of Bangladesh Abdul 
Hamid before leaving for India r

Dhaka, Kathmandu sign    
four agreements

Memorandums of understanding on 
tourism cooperation, sanitary and 
phytosanitary cooperation, the letter 
of exchange on Rohanpur–Sighbad 
Railway Route amendment to Nepal-
Bangladesh Transit Agreement and 
cultural exchange programs for 
2022–2025 were signed.

Dhaka and Kathmandu signed four 
memorandum of understandings 
to enhance cooperation between 
the two countries in different areas 
including tourism, sanitation, cultural 
exchange and railways link. President 
Abdul Hamid and his Nepali 
counterpart Bidya Devi Bhandari 
witnessed the memorandum signing 
ceremony. The memorandums 
were inked after the bilateral talks 
between Bangladesh and Nepal at 
the Credential Hall of Bangabhaban 
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in Dhaka. The memorandum on 
tourism cooperation was signed by 
Civil Aviation and Tourism Secretary 
Md. Mokammel Hossian from the 
Bangladesh side and Nepal’s Culture, 
Tourism, and Civil Aviation Secretary 
Yadav Prasad Koirala.

The memorandum on strengthening 
sanitary and phytosanitary 
cooperation was signed by 
Bangladesh’s Agriculture Ministry’s 
Senior Secretary Md Mesbaul 
Islam and Secretary of the Industry, 
Commerce, and Supplies Ministry 
of Nepal Dinesh Bhattarai on behalf 
of their respective countries. The 
memorandum on cultural exchange 
program for the 2022–2025 fiscal 
year was signed by Bangladesh’s 
Cultural Affairs Secretary Badrul 
Arefin and Nepalese Culture, Tourism 
and Civil Aviation Secretary Yadav 
Prasad Koirala. 

And Bangladesh’s Commerce 
Ministry Secretary Dr Md Jafar Uddin 
and Nepal government’s Industry, 
Commerce and Supplies Ministry 
Secretary Dinesh Bhattarai signed 
the memorandum on the letter of 
exchange on Rohanpur-Sighbad 
Railway Route amendment to Nepal-
Bangladesh Transit Agreement on 
behalf of their respective countries.

From the Bangladesh side, Foreign 
Minister Dr. AK Abdul Momen and 
Health and Family Welfare Minister 
Zahid Maleque, and from the Nepal 
side, daughter of Nepali President, 
Usha Kiran Bhandari, and Foreign 
Affairs Minister Pradeep Kumar 
Gyawali, among others, were 

present on the occasion. Earlier, on 
arrival of the Nepali President at 
the Bangabhaban, she was received 
by President Hamid and his wife 
Rashida Khanam at the Octagonal of 
the Presidential Palace r

Bangladesh, Maldives sign four 
memos on bilateral cooperation

Bangladesh and the Maldives 
have signed four memorandum of 
understandings to boost cooperation 
between the two countries in 
different areas including fisheries and 
cultural affairs. The memorandums 
were signed at the Prime Minister’s 
Office in the capital in presence 
of Prime Minister Sheikh Hasina 
and Maldivian President Ibrahim 
Mohamed Solih.

The memorandums signed are on 
joint commission for comprehensive 
cooperation, bilateral foreign office 
consultations, cooperation in the 
field of fisheries and pelagic fishing 
and cultural exchange programs for 
2022–2025.

The signing ceremony was held 
following the bilateral talks between 
the two sides led by Bangladesh 
Prime Minister Sheikh Hasina and 
the Maldivian president Ibrahim 
Mohamed Solih at the PMO. The 
memorandum on joint commission 
for comprehensive cooperation 
was signed by Bangladesh Foreign 
Minister Dr AK Abdul Momen and 
the Maldivian Foreign Minister 
Abdulla Shahid.

The memorandum on bilateral foreign 
office consultations was signed by 
Bangladesh Foreign Secretary Masud 
Bin Momen and Abdul Ghafoor 
Mohamed. The memorandum on 
cooperation in the field of fisheries 
and pelagic fishing was signed by 
Bangladesh Fisheries and Livestock 
Minister SM Rezaul Karim and 
Minister of Economic Development 
of the Maldives Fayyaz Ismail. 

While the memorandum on cultural 
exchange programs for 2022–2025 
was signed by State Minister for 
Cultural Affairs of Bangladesh KM 
Khalid and the Maldivian Foreign 
Minister Abdulla Shahid.

Maldivian President Ibrahim 
Mohamed Solih arrived in Dhaka on 
17th March morning to attend the 
celebrations of the birth anniversary 
of Father of the Nation Bangabandhu 
Sheikh Mujibur Rahman and the 
Golden Jubilee of the country’s 
independence. His wife, First Lady 
Madam Fazna Ahmed, accompanied 
him r

Bangladesh, Lanka sign 6 
memos to boost cooperation

Dhaka and Colombo signed six 
memorandum of understandings 
to enhance cooperation between 
the two countries in different areas. 
These are on cooperation for 
strengthening youth development 
between Bangladesh and Sri Lanka, 
between Bangladesh Agricultural 
Research Council and Sri Lanka 
Council for Agricultural Research 
Policy and between the Directorate 
of Technical Education of Bangladesh 
and Tertiary and Vocational 
Education Commission of Sri Lanka 
on the exchange of documentation 
on vocational qualifications.

Besides, the memorandum on 
Cooperation for Training of 
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Bangladesh Nurses and Health Care 
Workers in Sri Lanka, cooperation 
between Bangladesh Institute of 
International and Strategic Studies 
and Lakshman Kadirgamar Institute 
of International Relations and 
Strategic Studies, and on Cultural 
Programs between Bangladesh and 
Sri Lanka for years 2021–2025 were 
also signed. 

Among the six, the memorandum on 
cooperation for strengthening youth 
development between Bangladesh 
and Sri Lanka was signed by State 
Minister for Youth and Sports Md 
Zahid Ahsan Russel and Sri Lankan 
State Minister of Rural Housing and 
Construction and Building Material 
Industries Ministry Indika Anuruddha.

The memorandum between 
BARC and SLCARP was signed by 
Bangladesh Agriculture Minister Dr. 
Muhammad Abdur Razzaque and 
State Minister of Batik, Handloom 
Fabric and Local Apparel Products 
Ministry of Sri Lanka Dayasiri 
Jayasekera. between the Directorate 
of Technical Education of Bangladesh 
and Tertiary and Vocational 
Education Commission of Sri Lanka 
on Exchange of Documentation on 
Vocational Qualifications was inked 
by Bangladesh Education Minister Dr. 
Dipu Moni and Sri Lankan Education 
Minister Professor GL Peiris. 

The memorandum on cooperation 
for training of Bangladesh nurses and 
health care workers in Sri Lanka was 
signed by Bangladesh Health Minister 

Zahid Maleque and Sri Lankan state 
minister for Money and Capital 
market and State Enterprise Reforms 
Ministry Ajith Nivard Cabraal.

The memorandum on cooperation 
between the Bangladesh Institute of 
International and Strategic Studies 
and Lakshman Kadirgamar Institute of 
International Relations and Strategic 
Studies was signed by State Minister 
for Foreign Affairs of Bangladesh Md 
Shahriar Alam and Sri Lankan State 
Minister of Regional Cooperation 
Tharaka Balasuriya. 

Apart from these, memorandum on 
cultural exchange programs between 
Bangladesh and Sri Lanka for years 
2021–2025 was signed by Cultural 
Affairs Secretary Badrul Arefin and 
Sri Lankan secretary to the Prime 
Minister Gamini Sedara Senarath.

Prime Minister Sheikh Hasina and 
Sri Lankan Prime Minister Mahinda 
Rajapaksa witnessed the signing 
ceremony. The memos were inked 
after the bilateral talks between 
Bangladesh and Sri Lanka that took 
place at the Prime Minister’s Office 
here. Bangladesh Prime Minister 
Sheikh Hasina and visiting Sri Lankan 
Prime Minister Mahinda Rajapaksa 
led their respective delegation sides 
at the talks. Before the formal talks, 
the two leaders also held a tête-à-tête 
for some time.

Earlier, on arrival of the Sri Lankan 
premier at the PMO, he was received 
by Prime Minister Sheikh Hasina at 
the Tiger Gate. Rajapaksa arrived in 
Dhaka on 19th March morning on 
a two-day bilateral visit to join the 
celebration of the birth centenary of 
Father of the Nation Bangabandhu 
Sheikh Mujibur Rahman and golden 
jubilee of the country’s independence r

COVID-19: Bangladesh 
records highest daily deaths 
in 3 months

Bangladesh recorded 39 deaths from 
COVID-19 in the last 24 hours — the 
highest single-day death toll reported 
in the country in the last three 
months. It was December 15 last 
when the country had recorded more 
COVID-19 casualties — 40 deaths. 
With the latest figure, the number of 
total fatalities now stands at 8,869 as 
of March 27 morning, the Directorate 
General of Health Services said in a 
press release.

The country also logged a total of 
3,674 new COVID-19 cases in 24 
hours, taking the total number of 
infections to 591,806. March 27 
was the fifth consecutive day that 
the daily tally of new cases crossed 
the 3,500-mark. On July 2, 2020, 
the country recorded a higher single-
day caseload of 4,019. Since then, 
the number of daily cases remained 
below the 3,500-mark (except July 15 
– 3,533 cases), until March 23, when 
the number of daily infections stood 
at 3,554. The latest figures show an 
infection rate of 14.90 percent while 
the overall infection rate in the 
country stands at 12.96 percent.

March saw an upward trend of rising 
cases day by day. On March 1, 585 
new COVID-19 cases were recorded, 
after over a month of a lower rate of 
infections.

The DGHS said 24,726 samples were 
collected from suspected COVID-19 
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patients in the last 24 hours while 
a total of 24,664 samples were 
tested in government and private 
testing facilities. To date, as many as 
4,566,694 tests have been conducted 
in the country. Of the 39 deceased   
24 men and 15 women 28 were from 
Dhaka division, five from Chittagong, 
and two each from Rajshahi, Khulna, 
and one each from Sylhet and 
Rangpur divisions. All the victims 
died while undergoing treatment at 
different hospitals across the country.

So far, 6,695 men (75.49 percent) 
and 2,174 women (24.51 percent) 
have died from COVID-19 across the 
country. Since the beginning, 5,028 
people have died in Dhaka division, 
1,620 in Chittagong, 492 in Rajshahi, 
573 in Khulna, 267 in Barisal, 317 
in Sylhet, 372 in Rangpur, and 200 
in Mymensingh. The mortality rate 
against the total number of cases 
detected so far stands at 1.50 percent. 
The health authorities said 1,971 
people recovered from the disease 
over the preceding 24 hours. 

So far, 533,922 patients 90.22 
percent  have made full recovery 
across the country. On March 8, 
health authorities in Bangladesh 
reported the first three cases of 
COVID-19, a severe acute respiratory 
illness caused by a new coronavirus 
strain which was later named SARS-
CoV-2. The first fatality was recorded 
in the country on March 18.

The novel coronavirus broke out in 
China’s Wuhan city in late December 
2019, and quickly spread throughout 
the world, becoming a pandemic 
in less than three months. The fast-
spreading coronavirus has claimed 
2,781,000 lives and infected as many 
as 126,825,000 people across the 
world, according to Worldometer. 
As many as 102,248,000 people 
have recovered from COVID-19, 
which has affected 219 countries and 
territories r

Bangladesh leather industry 
on track with target

Bangladesh’s leather industry has a 
target set for the current fiscal year 
of 920.00 million US dollars, and in 
the first eight months, the industry 
has met the target set for the period 
($602.06 million). In the first eight 
months of the current fiscal year (July 
2020–February 2021) the leather 
industry in Bangladesh has exported 
605.67 million US dollars, down by 
4.15 percent from similar period in 
the previous year. 

Main contributing category was 
leather footwear, with exports with 
a global value of 377.34 million 
US dollars in the period July 2020–
February 2021, and the target for the 
period met by 6.78 percent.

All other categories have missed the 
targets set for the period. Finished 
leather exports generated 73.4 
million US dollars in the first eight 
months of the year, down by 12.87 
percent from similar period in the 
previous fiscal year, and missing 
the target set for the period by 2.47 
percent. 

Leather goods contributed with 
154.94 million US dollars, down by 
9.42 percent from the performance in 
similar period in the previous fiscal 
year, and also missing the target set 
by 10.66 percent. Revenue generated 
by exports of other footwear (218.84 
million US dollars) was in line with 
the performance in the previous 
year, but missing the target set for the 
category in the period (-12 percent) r

Garment accessories 
producers demand lower 
source, corporate taxes

Apparel accessories makers now pay 
0.5 percent in source tax and 32.5 
percent in corporate tax. Exporters of 
garment accessories and packaging 
products, therefore, urged the 
government to set the tax at source at 
0.25 percent and corporate tax at 12 
percent for the next fiscal year to help 
the sector tackle the economic fallout 
of the pandemic.

The proposal will be discussed 
with the sector people at a meeting 
presided over by the NBR chairman 
“The pandemic has severely 
impacted the country’s apparel sector 
and as a backward linkage industry, 
we also suffered,” Abdul Kader Khan, 
president of BGAPMEA. 

On the other hand, the prices of raw 
materials went up sharply but the 
global buyers are not adjusting the 
prices of finished goods accordingly, 
which is still rubbing salt on exporters’ 
wounds. 

“We are suffering from fund scarcity 
in running the factories. Moreover, 
we did not get the desired funds from 
the government’s stimulus package 
offered for the apparel sector to pay 
workers’ wages,” Khan said.

Amid the ongoing crisis, the sector 
needs government policy support 
to turn around. “We are earnestly 
requesting the government to set 
source tax at 0.25 percent instead of 
existing 0.50 percent, as well as to 
reduce corporate tax to 12 percent 
instead of 32.5 percent for the next 
fiscal year.” In line with the country’s 
export-import policies, direct and 
deemed exporters are entitled to 
enjoy equal facilities r
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“But our corporate tax rate is higher 
than others,” Khan said. Since 
the last national budget, garment 
exporters enjoy 12 percent corporate 
tax, which is 10 percent for apparel 
manufacturers with certified green 
factories. But the accessories 
exporters have to pay 32.5 percent 
corporate tax.

According to BGAPMEA data, 
there are more than 1,700 small 
and medium accessories and 
packaging makers, who are capable 
of providing 95 percent of the 
demand for accessories products 
to the country’s $28 billion apparel 
industry and other export-oriented 
packing industries, including frozen 
foods and pharmaceuticals. In fiscal 
2019–20, the sector contributed 
over $5 billion to the exports of the 
apparel sector, of which nearly $1 
billion came from the direct export 
of accessories goods r

Bangladesh unlikely to cut 
subsidy on jute goods export

Bangladesh is unlikely to reduce 
incentives on exports of jute goods, 
Commerce Minister Tipu Munshi 
said. He shared the info at a press 
briefing after Indian Commerce 
Secretary Anup Wadhawan paid a 
courtesy call on him at the minister’s 
secretariat office in Dhaka. 

At the meeting, the minister raised 
the issue of the anti-dumping duty 
that India slapped on Bangladesh’s 
jute goods in January 2017.

On the contrary, Wadhawan urged 
Munshi to cut the subsidy—ranging 
from 7 percent to 20 percent—that 
Bangladesh provides to the exporters 
of jute goods. Munshi said his 
government might not reduce the 
subsidy as per the Indian demand 
and Bangladesh will try to resolve 
the anti-dumping duty issue through 
bilateral discussion. 

Bangladesh has been seeking 
removal of the anti-dumping duty for 
the last four years, as this has affected 
the country’s exports to Indian 
markets. If the issue is not resolved 
through bilateral discussions then 
Bangladesh might go to the World 
Trade Organization, the minister also 
said.

The commerce secretary also 
shed light on Bangladesh’s onion 
imports from India and the signing 
of a Comprehensive Economic 
Partnership Agreement between 
the two neighbors. Munshi said 
India agreed to give onion seeds 
so that Bangladesh can grow the 
item in summer season to increase 
its production here and reduce the 
country’s dependence on Indian 
onion. Of Bangladesh’s total onion 
import, some 75 percent comes from 
India. 

But both the countries get affected 
when onion crisis begins. That is why, 
India imposes ban on onion export 
to Bangladesh almost every year to 
meet national demand.

Relying too much on Indian onion 
is not right, the minister said. “So, 
Bangladesh may import onions 
from other countries like Myanmar.” 
Bangladesh has been negotiating 
for signing of CEPA to bring Indian 
investment here and to increase 
export to the neighboring country, 
which enjoys a trade balance. The 
signing of CEPA with India is needed 
to enjoy trade benefit after 2026 
when Bangladesh will be graduated 
finally to a developing country from 
the least developed country category, 
he said.

Moreover, negotiation is underway 
to sign a Free Trade Agreement 
with Indonesia and a preferential 
trade agreement with Nepal. 
The government has been taking 
preparations to sign either CEPA, FTA 
or PTA with 11 countries to continue 
enjoying duty privileges after its 
economic graduation. 

Bangladesh will lose $4 billion worth 
of business after the graduation to a 
developing country due to an erosion 
of duty preferences, the minister said. 
Munshi said Bangladesh will also 
discuss the problems faced by the 
local exporters when India will frame 
new customs rules at the commerce 
secretary level meeting to be held in 
Dhaka.

He said three more border market 
places would be opened up soon 
along the Bangladesh and Indian 
border areas. Another border haat 
may be opened up along with 
Bangladesh and Mizoram of India in 
near future as the Mizoram provincial 
government has expressed interest 
for it, he said r
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SAARC business leaders discuss regional economic integration

The Rawalpindi Chamber of 
Commerce and Industry organized 
Virtual SAARC Trade Forum to make 
the business community aware of 
trade and export opportunities in 
South Asian countries. The forum 
was attended by RCCI President 
Mohammad Nasir Mirza, President 
Pak-Afghan Chamber Zubair 
Motiwala, Trade and Investment 
Attachés of Sri Lanka, Bangladesh 
and Afghanistan also participated in 
the workshop.

RCCI President Nasir Mirza in his 
welcome address said the South Asian 
Association of Regional Cooperation 
was founded with the aim to promote 
socio-economic development within 
the member states but unfortunately 
the member countries could not 
materialized the true potential of 
this forum. The SAARC region with 
its significant economic power, vast 

natural resources, and dynamic 
workforce, has a huge development 
potential which needs exploration 
in the better interest of all member 
nations, he added.

He said regional cooperation had the 
potential to produce significant gains 
across all countries of South Asia. 
Intra-regional trade now stands at just 
one-third of its potential with $23 
billion annually. Pakistan Afghanistan 
Joint Chamber of Commerce and 
Industry Chairman Zubair Motiwala 
acknowledged initiatives of RCCI 
for organizing the Saarc trade forum 

and raising the voice of the business 
community with respect to regional 
trade.

He said SAARC should not be played 
in the hands of one country and the 
member countries should synergize 
their efforts for promoting trade ties 
excluding India. Dhaka Commercial 
Secretary Salman Khan said that 
there is a huge potential to increase 
bilateral trade between Pakistan and 
Bangladesh, adding that business 
visas relaxation, tariff barriers and 
flight issues had been raised at the 
government levels.

Sri Lankan Trade and Investment 
Attaché Assma Kamal said during the 
recent visit of Prime Minister Imran 
Khan to Sri Lanka the two countries 
had agreed to further strengthen 
bilateral relations in diverse areas, 
including trade and tourism through 
enhanced connectivity r

SAARC Secretary General Amjad 
Hussain Sial at a conclave highlighted 
the importance of regional economic 
integration. India’s Ambassador to 
Nepal Manjeev Singh Puri participates 
in the inaugural panel discussion on 
‘Unleashing South Asia: A Mantra 
for Shared Economic Prosperity’ of 
the 6th SAARC Business Leaders 
Conclave being held in Kathmandu. 
Prominent business leaders from the 
SAARC countries gathered here and 
discussed the role private sector can 
play in early and effective regional 
economic integration.

Addressing the inaugural session of 
the 6th SAARC Business Leaders’ 
Conclave here, SAARC Secretary 
General Amjad Hussain Sial 
lauded the role being played by the 
SAARC Chamber of Commerce and 
Industry in promoting economic 

relations among the member states. 
In conclave, inaugurated by Nepal 
Prime Minister K. P. Sharma Oli, 
Sial highlighted the importance of 
regional economic integration. He 
said the concept of SAARC Energy 
Ring is high on the agenda of SAARC.

In order to develop a SAARC market 
for electricity, the SAARC Framework 

Agreement for Energy Cooperation 
has been signed and its ratification 
process is underway, said the 
Secretary General. “The meeting 
brings together prominent business 
leaders to discuss the role the private 
sector can play for early and effective 
regional economic integration,” he 
said r

SAARC trade forum to help create business opportunities: RCCI
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Pandemic pushes India’s $5t 
GDP goal by 3 years to FY32

The pandemic-induced shocks to 
the economy which have already 
shaved off 15.7 percent of the GDP 
from the previous year, will delay 
the ambitious target of becoming 
the third largest economy by three 
years to 2031–32 now, says a report. 
Currently, the country is the fifth 
largest economy in the world behind 
Germany. The government has set 
a target of becoming a $5-trillion 
economy by 2030.

“We now expect the domestic 
economy to emerge as the world’s 
third largest economy in the 2032 
fiscal year, from the 2029 The 
pandemic-induced shocks to the 
economy which have already shaved 
off 15.7 percent of the GDP from 
the previous year earlier, due to the 
pandemic shocks. It should touch 
Japan’s nominal GDP in 2031 (in 
dollar terms) if it grows at 9 percent 
and in 2030 if it grows at 10 percent,” 
a Bank of America Securities report 
said. The report however did not 
ascribe a size to either the domestic 
economy, which stood at $2.65 
trillion in 2019–20, or to that of 
Japan, which in 2020 stood at $4.87 
trillion.

In their report, the house economist 
at the Wall Street brokerage said 
they find all these three phenomena 
strengthening now. There are two 
other catalysts that support structural 
changes. For one, the RBI has 
effectively attained a silent revolution 
in re-achieving adequacy of forex 

reserves after almost eight years 
now. This should help stabilize the 
rupee by derisking the economy from 
global shocks.

Further, sustained policy easing is 
finally bringing down real lending 
rates that have been a drag on growth 
since 2016. The only main downside 
risk to sustained growth is the oil 
prices, especially if it trends at over 
$100 a barrel. If the GDP grows at 
10 percent, as BofA assumed earlier, 
this will be achieved in 2029–30 and 
if it grows at 9 percent, overtaking 
Japanese economy will be pushed 
back by three years to 2031–32.

“Our projection of 6 percent real 
growth is actually below the 6.5 
percent average since 2014 and our 
estimated 7 percent potential,” it 
said. Also, for the growth to pick up 
and sustain, the credit to GDP ratio, 
a proxy for financial maturity, should 
climb to 102 in 2031–32 from 44 
percent in 2001–17 and 25 percent 
during 1980 and the 1990s r

India’s economy may grow   
at 12pc in 2021: Moody’s

India’s economy is likely to grow by 
12 percent in 2021 following a 7.1 
percent contraction in 2020, as near-
term prospects have turned more 
favorable, Moody’s Analytics said.

A stronger than expected December 
quarter GDP growth of 0.4 percent 
following a 7.5 percent contraction 
in the previous three months has 
turned India’s near-term prospects 
more favorable, it said. Domestic 
and external demand has been 
on the mend since the easing 
of restrictions, which has led to 
improved manufacturing output in 
recent months.

“We expect private consumption 
and nonresidential investment to 
materially pick up over the next few 

quarters and strengthen the domestic 
demand revival in 2021,” it said. 
Moody’s saw real GDP growth of 
12 percent in the 2021 calendar 
year, partially due to a low base-
year comparison. “This forecast is 
equivalent to real GDP, in level terms, 
growing by 4.4 percent above pre-
COVID-19 levels (as of March 2020) 
by the end of 2021, or equivalently, 
by 5.7 percent above the GDP level 
in December 2020 by the end of 
2021,” it said. It said monetary and 
fiscal policy settings will remain 
conducive to growth.

“We do not expect any additional 
rate cuts this year below the current 
4 percent at which the benchmark 
repurchase rate is being maintained,” 
it said. It saw some additional fiscal 
support being mobilized during the 
second half of the year, depending 
on the softness in domestic spending. 
Direct forms of fiscal support such 
as income tax cuts, however, are 
less likely in the current setting. “We 
expect the budget for fiscal 2021–
2022 to drive the annual fiscal deficit 
to nearly 7 percent of GDP,” it said.

“It includes additional expenditure 
on infrastructure development, and 
the associated benefits in the form 
of employment creation should 
accrue over the coming quarters.” 
Core inflation is likely to see a more 
controlled rise in 2021, although 
food-price or fuel-driven inflation 
can become a recurring factor, 
weighing on household disposable 
income. Moody’s Analytics said 
a strengthening second wave of 
COVID-19 remains the key risk to 
recovery in 2021. “The good news 



21

SAARC News DCCI Review March 2021

is that the resurgence appears to be 
limited to just a few states, which 
should increase the chances of 
containing the spread at an early 
stage,” it said r

WB signs fresh loan deals of 
$1.336b with Pakistan

The World Bank has signed 
agreements with Pakistan to provide 
$1.336 billion worth of assistance 
to boost the cash-strapped country’s 
foreign exchange reserves and help 
support social sector programs. A 
total of six project agreements, worth 
$1.336 billion in loans, including a 
$128-million grant, were signed to 
support the government’s initiatives 
in social protection, disaster and 
climate risk management, improving 
infrastructure for resilience, 
agriculture, food security, human 
capital development and governance 
sectors, the Dawn newspaper 
reported.

Secretary of Ministry of Economic 
Affairs Noor Ahmad, signed the 
financing agreements on behalf of 
the government of Pakistan, while 
representatives of the provincial 
governments of Sindh, Khyber 
Pakhtunkhwa and Balochistan 
signed their respective agreements 
online. Najy Benhassine, Country 
Director of the World Bank, signed 
the agreements on behalf of his 
organization. Minister for Economic 
Affairs Khusro Bakhtyar also attended 
the ceremony.

The newspaper reported that the 
first $600 million loan agreement 
pertained to the Crisis-Resilient 
Social Protection Program to support 
the development of a more adaptive 
social protection system that will 
contribute to future crisis-resilience 
among poor and vulnerable 
households in the country. The loan 
was signed by the board of executive 
directors of the bank, a day earlier 

under its International Development 
Association program.

“Amidst the COVID-19 pandemic, 
millions of families across Pakistan 
face economic hardship, particularly 
those working in the informal sector, 
who have no savings or are not 
covered by existing social safety net 
programs,” said Benhassine. 

The CRISP will facilitate the gradual 
expansion of Ehsaas social protection 
programs to better reach informal 
workers through an innovative, 
hybrid approach that blends 
social assistance with promotion 
of increased savings that informal 
workers, particularly women, can 
depend on in the event of economic 
shocks. It will provide a platform 
through which the government 
can rapidly respond to support the 
most affected households during an 
economic crisis r

Lanka tea exports down 2pc in 
Feb 2021, China buys more

Sri Lanka’s tea exports fell 2.07 
percent from a year ago to 23.16 
million kilograms in February 2021, 
while revenues in rupee rose 11 
percent to 21.7billion rupees, partly 
helped by currency depreciation, 
industry data showed. The average 
free on board price rose to 940.09 
rupees in February 2021 from 827.38 
in 2020, data from Ceylon Tea 
Brokers, a Colombo based brokerage 
showed.

Bulk tea exports rose 1.49 percent to 
9.85 million kilograms, tea in packets 
fell 7.68 percent to 10.57 million 
kilos, tea in bags rose 5.3 percent to 
2.05 million kilos. Instant tea grew 42 
percent to 324,000 kilograms. In the 
first two months of 2021 tea exports 
were down 3.85 kilograms to 43.98 
million kilogram. Revenues rose 8.9 
percent to 41.01 billion rupees.

Turkey retained its place as the top 
buyer of Ceylon Tea, taking 6.5 million 
kilograms in the first two months of 
2021. Russia too 5.0 million kilos, 
down from 5.54 million. Iraq bought 
4.1 million kilograms from 6.9 million 
kilograms. China became the fourth 
largest buyer in the first two months 
taking 3.0 million kilos, up from 1.3 
million in 2020, beating Iran which 
is usually in the top 5. Over the past 
three years, China has emerged as a 
top buyer of Ceylon Tea r

Nepal economy contracts for 
1st time in 4 decades

Nepal’s economy contracted for the 
first time in the last fiscal year 2019–
20 in nearly four decades due to the 
slumped economic activities amid 
lockdown imposed to prevent the 
spread of COVID-19, a government 
agency said. The Central Bureau of 
Statistics (CBS), the central statistics 
body of the Nepali government, 
said its revised estimate showed that 
Nepali economy contracted by 1.99 
percent in fiscal year 2019–20 that 
ended in mid-July 2020.

Last time Nepal’s had witnessed 
negative growth was in the fiscal year 
1982–83. According to the World 
Bank statistics, Nepal had witnessed 
negative growth of 2.98 percent in 
that fiscal year. Director at the CBS 
Ganesh Prasad Acharya said that 
the impact of COVID-19 remained 
severe which could be explained 
from the fact that the country had 
never suffered negative growth in 
nearly four decades r
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China sets 6pc GDP target in 2021 as economy in rebound mode

Retail sales in the period also rose in 
a boost to domestic demand, giving a 
strong lift to business activity on top of 
the recent upsurge in exports growth 
China’s industrial output growth 
quickened in January–February, 
beating expectations, as the vast 

manufacturing sector started 2021 
on a firm footing and the economy 
consolidated its brisk recovery. Retail 
sales in the period also rose in a boost 
to domestic demand, giving a strong 
lift to business activity on top of the 
recent upsurge in exports growth.

Industrial output rose 35.1 percent 
in the first two months from a year 
earlier, up from a 7.3 percent on-year 
uptick seen in December, data from 
the National Bureau of Statistics. That 
was stronger than a median forecast 
of a 30.0 percent surge in a Reuters 

China was the first to be hit by 
COVID-19 and the earliest to recover 
from the lockdown effects China, 
which was the first to be hit by the 
COVID-19 and the earliest to recover 
from the lockdown effects, fixed 
a GDP target of over six percent in 
2021, optimistic of an economic 
recovery after 2.3 percent growth in 
2020, its weakest in decades. Premier 
Li Keqiang, in an announcement at 
the country’s Parliament National 
People’s Congress, said China, the 
world’s second largest economy, aims 
to expand its Gross Domestic Product 
by over six percent in 2021, with 
more efforts on reform, innovation 
and high-quality development.

China commenced the six-day annual 
session of the NPC to approve the 
significant economic agenda which 
included the 14th five-year plan 
and long-term development plan 
for 2035, amidst continued trade 
war with the US. Chinese President 
Xi Jinping and senior leadership of 
the ruling Communist Party of China 
attended the opening session where 
Premier Li read a 35-page work 
report, outlining the achievement 
of his government in tackling the 
COVID-19 pandemic, which broke 
out in Wuhan before turning into 
a pandemic and the eradication 
of absolute poverty in the country. 
Li announced a six percent GDP 
target for 2021, reversing his 2020 
decision not to fix the growth target 
for the economy which remained in 
a slowdown mode.

Announcing the new growth target, 
Li said: “a target of over 6 percent will 
enable all of us to devote full energy 
to promoting reform, innovation 
and high-quality development. In 
setting this target, we have taken into 
account the recovery of economic 
activity”. The six percent target 
marks a return to strong growth after 
the COVID-19 pandemic impacted 
China’s economy amid estimates 
from the International Monetary 
Fund (IMF) that China’s economy 
could grow at 8.1 percent this year, 
analysts said.

The consensus for the year is about 
8 to 9 percent but this is coming 
from a low base. The focus is still 
on the quality versus the quantity 
of growth,” BBC quoted as saying 
Catherine Yeung, investment 
director at Fidelity International 
in Hong Kong. In an analyst note, 
Bruce Pang from investment bank 
China Renaissance said the more 
flexible target leaves some room for 

structural reform and a transition to 
a more mature economy. “We think 
it is likely the target will be achieved, 
indicating that authorities are shifting 
focus to the quality of growth instead 
of speed,” he said. Premier Li also set 
a target for urban unemployment rate 
of around 5.5 percent, with a goal 
of more than 11 million new urban 
jobs, up from nine million in 2020.

We achieved major strategic success 
in our response to COVID-19 and 
China was the world’s only major 
economy to achieve growth. We 
attained a complete victory in the 
fight against poverty, and we scored 
decisive achievements in securing a 
full victory in building a moderately 
prosperous society in all respects. “In 
setting this target, we have taken into 
account the recovery of economic 
activity. A target of over 6 percent will 
enable all of us to devote full energy 
to promoting reform, innovation and 
high-quality development,” he said r

China’s factory growth surges 35.1pc as economic recovery accelerates
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poll of analysts. China’s ability to 
contain the coronavirus pandemic 
before other major economies 
were able to do so has allowed it 
to rebound faster, with the recovery 
helped by robust exports, pent-up 
demand and government stimulus.

While the impressive numbers 
are in part due to distortions from 
massive slump in activity in 2020, 
other measures show the recovery is 
broad-based with industrial output 
up 16.9 percent compared with the 
first two months of 2019, before the 
pandemic struck. An NBS official 
said that positive factors for China’s 
economy are increasing but the 
foundation for the recovery is not yet 
solid.

A rebound in foreign demand drove 
export growth in February to a record 
pace, while factory gate prices 
posted the biggest expansion since 
November 2018. China’s economic 
activity is normally distorted and 
volatile in the first two months 
because of the week-long Lunar New 
Year holiday, which fell in February.

Retail sales increased 33.8 percent 
from a year earlier in the first two 
months, compared with a rise of 32 
percent tipped by analysts, marking 
a significant jump from 4.6 percent 
growth in December and after a 20.5 
percent contraction for January–
February 2020. Sales grew 6.4 
percent compared with the first two 
months of 2019. 

Fixed asset investment increased 35 
percent in the first two months from 
the same period a year earlier, slower 
than a forecast 40.0 percent jump. 
That compared with 2.9 percent 
on-year growth in 2020, and a 24.5 
percent plunge in January–February 
2020. Investment grew 3.5 percent 
compared with the first two months 
of 2019 r

Vietnam sees foreign investment 
rise to $4.1b in Q1

Vietnam received $4.1 billion in 
foreign direct investment in the first 
three months of 2021, up 6.5 percent 
from a year earlier, government data 
showed. FDI has been a key driver 
of Vietnam’s economic growth. 
Companies with investment from 
foreign firms account for about 
70 percent of the southeast Asian 
country’s exports, reports Reuters. 
FDI pledges which indicate the size 
of future FDI disbursements rose 18.5 
percent from a year earlier to $10.13 
billion in the January–March period, 
the government said in a statement.

Of the pledges, 49.6 percent would 
go to manufacturing and processing, 
while 38.9 percent are to be invested 
in electricity distribution, it added. 
Singapore was the top source of FDI 
pledges in the period, followed by 
Japan and South Korea r

Vietnam’s cloth import rises 
over two months

Vietnam spent nearly 1.9 billion US 
dollars importing cloth in the first 
two months of this year, posting a 
year-on-year rise of 17.6 percent, 
according to the country’s General 
Statistics Office. In January and 
February, Vietnam imported around 
223,000 tons of cotton worth $359 
million, down 4.4 percent in volume 
and 5.2 percent in value from the 
same period in 2020, reports Xinhua.

However, the country also spent 
$361 million importing 182,000 
tons of yarn, up 15 percent and 
19.7 percent respectively. In 2020, 
Vietnam poured over $11.8 billion 
into importing cloth and earned 
roughly $29.5 billion US dollars 
from exporting garments and textiles, 
according to the office. China was 
Vietnam’s largest supplier of cloth, 
followed by South Korea and Japan r

Japan upgrades economic 
assessment for Jan to ‘upturn 
phase’

Japan raised its economic assessment 
for January, the first upgrade in five 
months, saying there were signs of an 
“upturn” in growth as industrial output 
started recovering from the impact of 
the novel coronavirus pandemic. The 
Cabinet Office’s coincident index of 
business conditions rose 3.5 points 
from December to 91.7 against the 
2015 base of 100, the first increase 
in three months. The office said the 
economy has signaled an “upturn 
phase,” compared with its evaluation 
of a “bottoming out” in the previous 
month.

One step short of “improving,” the 
most optimistic of its five assessment 
levels, the expression “upturn phase” 
was used for the first time since 
June 2013, when the depreciation 
of the yen helped export-oriented 
companies boost production. For 
12 straight months through July, the 
government had rated the economy 
as “worsening,” the most pessimistic 
designation.
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In January, shipments of items such 
as semiconductors and general-
purpose machinery expanded 
notably as exports grew, according 
to a government official. Still, the 
latest reading of 91.7 is lower than 
94.8 marked in January 2020, when 
the outbreak of the virus started 
affecting Japan. The leading index of 
business conditions, forecasting the 
situation in the coming months, rose 
1.4 points to 99.1 in the reporting 
month, following a 0.3 point decline 
in December r

Singapore GDP expected      
to grow 5.8pc in 2021

The Monetary Authority of Singapore 
has said in a report that economists 
and analysts polled in the Survey 
of Professional Forecasters expect 
Singapore’s gross domestic product 
to grow 5.8 percent in 2021. This is 
above the 5.5-percent forecast in the 
previous survey report released by 
the MAS in December 2020, reports 
Xinhua. In the latest survey, the 
respondents expect the economy to 
contract by 1.1 percent year-on-year 
in the first quarter of 2021.

As for inflation, the respondents 
forecast that Singapore’s Consumer 
Price Index for all items (CPI-All 
Items) would grow 0.9 percent this 
year, and the MAS core inflation, 
which excludes the costs of 
accommodation and private road 
transport, would come in at 0.7 
percent. The economists and analysts 

forecast that Singapore’s GDP would 
grow 3.8 percent in 2022, when the 
CPI-All Items inflation and the MAS 
core inflation are forecast to rise 1.1 
percent and 1.2 percent, respectively. 
The MAS said the survey report 
reflects the views received from 24 
respondents and does not represent 
MAS’ views or forecasts r

Cambodia aims to reduce 
dependency on US dollar

The National Bank of Cambodia 
is aiming to reduce the country’s 
dependence on the US dollar with 
the introduction of digital currencies 
and the phasing out of small-
denomination US currency — $1, 
$2 and $5 bills — in favor of the 
local currency, the riel. Cambodia 
has run a dual-currency system 
since United Nations peacekeepers 
arrived to oversee elections in 1993, 
bringing with them US dollars, 
which circulated in tandem with riel, 
providing much-needed currency 
stability amid postwar reconstruction.

National Bank of Cambodia Governor 
Chea Chanto said in September that 
demand for the riel had increased 
an average of 16 percent a year for 
two decades, with annual economic 
growth rates of 7.8 percent, adding 
that fewer US dollars in circulation 
would give the central bank greater 
control over the economy. “I firmly 
believe all ministries, institutions, 
companies, enterprises and those 
who actively participate in the 
process of developing the banking 
system promote the use of the riel, 
which is our national currency,” he 
said in January.

The central bank has introduced 
small- and large-denomination riel 
notes ranging from 100 to 100,000 
riel (about $25), but their arrival 
caused confusion and rumors among 

traders in the local markets that $1 
and $5 notes had been banned. 
That started a rush to offload dollars 
and prompted Prime Minister Hun 
Sen to step in and say, “There is no 
prohibition like the rumors being 
spread.”

Cambodia’s first digital currency, 
Bakong, is designed to allow 
payments between traditional banks 
and other financial institutions on 
smart phones and computers and was 
introduced late 2020. Developed by 
Japanese financial technology firm 
Soramitsu, the government is hoping 
Bakong will bring the “unbanked 
population” — about 70 percent of 
the population who never or rarely 
use a bank now — into the banking 
system.

Bakong is also aimed at enabling the 
central bank to crack down on money 
laundering and the black economy, 
and stabilize the riel in the absence 
of the US dollars.

David Totten, a financial analyst 
with Emerging Markets Consulting, 
said Bakong would facilitate faster, 
cheaper and more secure payments 
between clients of different financial 
institutions. “The idea behind that is 
that it will facilitate more financial 
inclusion, so more Cambodians will 
sign up for financial services,” he 
said.

“That will facilitate the development 
of e-commerce and in the longer term 
it is hoped that that will encourage 
adoption of the riel and eventual 
replacement of the US dollar for all 
financial transactions in Cambodia” r
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Saudi, UAE business activity slows as COVID-19 cases rise

Saudi Arabia’s Public Investment 
Fund launched a new venture that 
will invest $3 billion in developing 
tourism and infrastructure in the 
southwestern Asir region, the state 
news agency SPA reported. The 
kingdom, which opened its doors in 
September 2019 to foreign tourists by 
launching a new visa regime for 49 
countries, hopes to diversify its oil-
dependent economy through tourism 
and wants the sector to contribute 10 
percent of gross domestic product by 
2030.

Crown Prince Mohammed bin 
Salman has long pushed the PIF as a 
central plank in his plan to find ways 

of driving growth while weaning the 
economy off its dependence on oil. 
Crude exports still account for more 
than half the kingdom’s income. The 
Soudah Development Company will 
develop Soudah, a mountainous area 
located 3,015 meters above sea level, 
and the ancient village of Rijal Alma’, 
into a tourist destination for residents 
and visitors. It aims to contribute an 
estimated $8 billion to the kingdom’s 
cumulative gross domestic product 
by 2030.

The Asir region and its capital, Abha, 
are a favourite destination for Saudis 
and foreign residents for its pleasant 
cool and humid climate, making 

it ideal for short holidays to escape 
the desert weather in most of the 
kingdom. SDC will partner with the 
private sector to build 2,700 hotel 
rooms, 1,300 residential units, and 
30 commercial and entertainment 
attractions by 2030, the state press 
agency SPA said in a statement. It 
aims to attract over 2 million visitors 
annually and create 8,000 direct and 
indirect jobs for young Saudis.

While the nascent tourism sector was 
hit hard by the measures taken by the 
government to fight the coronavirus 
pandemic, local tourism campaigns 
to Abha and other destinations helped 
to partially attract millions of dollars 

Business conditions in the Gulf 
economies slowed in February 
as COVID-19 cases crept higher 
Business conditions in the Arab 
world’s two largest economies 
improved at a slower pace in 
February as coronavirus cases crept 
up and employment figures dipped. 
Weaker demand, faltering sentiment 
and job cuts weighed on non-oil 
private sector activity in the United 
Arab Emirates and neighboring Saudi 
Arabia according to Purchasing 
Managers’ Indexes compiled by 
IHS Markit. The overall benchmarks 
remained above the 50 mark that 
separates growth from contraction.

In Saudi Arabia, a gauge tracking 
employment fell for a third straight 
month, as companies reduced their 
workforce despite higher demand, 
signaling recovery in the job market 
is lagging behind the rebound in 
activity. In the UAE, where authorities 
have reimposed some virus-related 
restrictions, customer sales slowed. 
“The tightening of COVID-19 
restrictions in February had a notable 
impact on the UAE economy,” IHS 

Economist David Owen wrote. “The 
return to stricter lockdown measures 
meant that many firms’ expectations 
for future output growth remained 
subdued in February, despite the 
success of the UAE’s vaccine program 
paving the way for a reopening of the 
economy later in the year.”

Business expectations improved 
‘gradually’ with virus restrictions 
leading to more uncertainty for short-
term growth prospects while new 
business didn’t rise for the first time 
in four months.

Some companies noted weaker 
demand due to stricter restrictions on 
sectors including retail and services. 
Input prices rose “only slightly” as the 
impact on cost pressures was limited 
but some firms offered discounts to 
increase demand, leading to a drop in 
selling charges. Sentiment remained 
one of the weakest seen on record as 
only 6 percent of respondents gave 
a positive outlook for the coming 
year period. Workforce numbers 
were mostly flat and a few firms saw 
workers leave voluntarily r

Saudi Arabia’s PIF launches $3b tourism, infrastructure venture
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Saudis used to spend overseas. To 
boost the domestic economy, the PIF 
plans to invest at least 150 billion 
riyals ($40 billion) annually in the 
local economy until 2025 r

Bahrain expects $3.2b deficit 
in 2021, 5pc economic growth

The oil-producing Gulf state projected 
a budget of 3.6 billion dinars for 2021 
with revenues expected to amount to 
2.4 billion dinars, BNA said. For next 
year, total expenditure is estimated 
at 3.57 billion dinars, against total 
revenues of 2.46 billion dinars, 
resulting in a slightly lower deficit of 
1.1 billion dinars.

Bahrain’s economy contracted by 5.4 
percent in 2020, the International 
Monetary Fund has estimated, as 
the COVID-19 pandemic hurt vital 
sectors such as energy and tourism. 
The tiny Gulf state, which based the 
2021–2022 budget on an oil price 
assumption of $50 a barrel, expects 
the economy to grow 5 percent this 
year, BNA said.

Sovereign wealth fund Mumtalakat 
will double its contributions to 
government revenues, said the 
agency, as Bahrain seeks to boost 
non-oil revenues. Bahrain has 
accumulated a large pile of debt 
since the 2014–2015 oil price shock. 
In 2018 it received a $10 billion 
financial aid program from Gulf allies 
that helped it avoid a credit crunch r

Abu Dhabi ‘to invest billions’ 
in British business

An Abu Dhabi investment fund has 
agreed to pay £800m into UK life 
sciences, in what could be the first 
of billions of pounds of investment in 
the UK. Mubadala, one of the UAE’s 
most active funds, will invest the 
money over five years. Abu Dhabi is 
set to invest heavily in British health, 

tech, green energy and infrastructure, 
according to the Financial Times. It 
is thought investments in the other 
sectors will be of a similar scale. The 
exact size of the total investment 
is not yet clear, the FT said, but 
could be worth up to £5bn. The 
UK government said Mubadala’s 
investment in UK life sciences would 
be “deployed alongside the UK’s 
£200m Life Sciences Investment 
Program”, which was announced in 
2020.

“This partnership will enable the UK 
life sciences sector to develop cutting-
edge technologies and research while 
retaining homegrown innovation 
and jobs,” said the UK Minister for 
Investment, Gerry Grimstone. “It 
will also leverage the UK and UAE’s 
mutual priorities in building better 
and stronger economies through 
investment.” The minister said: “We 
think the future opportunities are 
very, very sizable.” UK launching four 
regional trade hubs to boost exports.

Khaldoon Khalifa Al Mubarak, 
group chief executive of Mubadala, 
said: “Mubadala is already a long-
term investor in UK innovation and 
growth, and our new partnership 
now provides a platform to allocate 
stable capital to priority sectors as 
part of a future-focused investment 
relationship.”

The move follows recent news that 
the UK is creating four regional 
trade and investment hubs to boost 
economic growth across the UK, as 
well as dropping tariffs on some US 
goods, put in place over a related 

dispute about US subsidies to Boeing. 
Secretary of State for International 
Trade Liz Truss said that the hubs 
would be located in Edinburgh, 
Cardiff, Belfast and Darlington r

Slow Gulf recovery to have 
long-lasting impact on banks

Economic recovery from the 
coronavirus crisis in the oil-rich 
Gulf region will be slow, weighing 
on the region’s banking sector, S&P 
Global Ratings said. Gulf countries 
fell into a sharp recession in 2020 
as the COVID-19 pandemic affected 
vital non-oil economic sectors such 
as hospitality, commerce, and real 
estate, while lower oil prices hurt 
state revenues.

Events like Dubai Expo this year and 
the World Cup in Qatar next year, as 
well as a rebounding oil market, will 
provide some support but growth will 
remain below historical levels, S&P 
said. “Indeed, most countries will not 
return to 2019 nominal GDP before 
2023, with an even longer road for 
Saudi Arabia,” it said in a report.

Recovery in sectors such as aviation, 
tourism, and real estate will take 
time, and while vaccination 
programs are progressing, there are 
downside risks due to mutations in 
the novel coronavirus. These factor 
swill weigh on bank’s asset quality 
with non-performing loans expected 
to increase, as well as on profitability, 
with some banks expected to post 
losses in 2021.

“We think that the measures 
implemented by most central banks 
in the region are supportive of 
liquidity but do not remove or reduce 
credit risk from the balance sheet of 
banks (yet),” said S&P. “Cost of risk 
will remain elevated following a 
jump of 60 percent in 2020 as banks 
set aside provisions in preparation for 
more stress” r
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Qatar’s fiscal deficit decrease 
boosts 2021 economic outlook

Qatar’s fiscal deficit has reduced 
to 1 percent in 2021 from 2.3 
percent in 2020 as the country’s 
economic activity bounces back 
from COVID-19 and it’s negative 
effects. According to a risk report 
by The Economist Intelligence Unit, 
led by analyst Adnane Allouaji, the 
country’s real GDP will grow by 2.4 
percent in 2021.

This is due to the combined effects 
of rise in global oil prices and LNG 
demands, restoration of economic 
activities as the COVID-19 vaccine 
rolls out across the country, as well 
as the removal of the fiscal strain 
due to the Gulf blockade, which 
ended in January. The report expects 
to see a further improvement in 
the country’s economic outlook as 
the 2022 FIFA World Cup comes 
closer. The expected introduction of 
a nationwide value-added tax will 
continue to have positive knock-on 
effects for government revenue.

While this will result in a lower 
amount of debt in 2021 for Qatar 
and other Gulf states the need for 
borrowing remains, according to 
Trevor Cullinan, lead analyst of GCC 
sovereign ratings at S&P Global 
Ratings said. “Going forward, we 
don’t think that there will be the 
same need as in 2020,” he said. “We 
broadly expect fiscal consolidation 
over 2021 to 2023 — we think 
the deficits will be smaller, (and) 
economic activity will be stronger.”

With the impact of COVID-19 in 
2020, the countries that make up 
the Gulf Cooperation Council hit a 
record amount of total international 
debt, hitting $42.1 billion, a 33.5 
percent increase from 2019.

“The amount reached a record high, 
driven by higher deficit financing 
needs resulting from the slump in oil 
prices and the impact of COVID-19,” 
said Scott Livermore, chief economist 
of Oxford Economics Middle East.

This has resulted in higher debt-to-
GDP ratios across the board, however, 
that does not seem to worry experts, 
especially in Qatar’s case. “Although 
the government’s external debt-
servicing costs are rising as a result 
of new issuance in recent years, still-
strong foreign reserves at end-2020 
(US$37.5bn, or about 11 months of 
import cover) and a large stock of 
assets held by the Qatar Investment 
Authority (QIA, the sovereign wealth 
fund) provide ample resources for the 
authorities to draw on,” said the EIU 
report r

Kuwait calls for reforms despite 
rebound in oil prices

Kuwait’s finance minister said that 
an increase in oil revenues due to 
higher crude prices would not cover 
the Gulf state’s budget obligations 
and he called for radical economic 
reforms. Kuwait’s budget would 
need oil prices of $90 per barrel to 
eliminate its deficit, the minister, 
Khalifa Hamada, said in a statement. 
Brent crude was trading at $67.86 a 
barrel.

“We must address the scarcity of 
financial resources and the depletion 
of liquidity in the treasury (the General 
Reserve Fund) as soon as possible, 
and they must be accompanied 
by radical economic and financial 
reforms that contribute to reducing 
expenditures and increasing non-oil 
revenues,” Hamada said, adding he 
had full confidence in parliament’s 
cooperation.

Kuwait’s finances are heavily 
dependent on oil income and a 
combination of lower prices due to 
the COVID-19 pandemic, as well 
as a continued stand-off between 
government and parliament on 
implementing measures such as a law 
allowing the state to borrow, have put 
it on the brink of a liquidity crunch r

Oman’s private sector satisfied 
with stimulus plan

The private sector has expressed 
its satisfaction with the economic 
stimulus plan approved by the 
Sultanate which calls for supporting 
efforts to mitigate the repercussions 
of the COVID-19 crisis on the 
national economy, enhancing the 
performance of economic activities 
and attracting foreign investment.

In a statement to Oman News Agency, 
many businessmen explained that 
the plan expressed His Majesty the 
Sultan’s high interest in the private 
sector because it is a key partner with 
the government in development, 
stressing that implementing the 
plan would accelerate economic 
development for the post-pandemic 
period r
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Investors fear inflation, Fed more than COVID: Bank of America
Just over a year since COVID-19 
turned the world upside down, 
investors are starting to get over it. 
For the first time since the pandemic 
hit, respondents to the Bank of 
America Fund Manager Survey said 
the market faces bigger worries.

Inflation now has become the biggest 
“tail risk” that could cause the most 
damage, the widely followed gauge 
of professional investors showed. A 
total of 37 percent of respondents 
in the March survey cited that as 
the biggest challenge, followed by 
35 percent for “taper tantrums” — 
sharp reactions in the bond market 
in the event the Federal Reserve 
unexpectedly pulled back on its 
monthly asset purchases.

A total of 220 investors with $630 
billion in assets under management 
participated in the bank’s survey, 
which was conducted in a week from 
March 5. Though the coronavirus 
— specifically problems with the 
vaccine rollout — remains the third-
biggest threat, it was cited by fewer 
than 15 percent of respondents, 
about half the February level. March 
marked the first time COVID-19-
related concerns did not top the 
survey since February 2020.

Those three concerns easily 
outdistanced a bubble on Wall Street, 
higher taxes or harsher regulation 

under the Biden administration. The 
shift in priorities comes as the United 
States is vaccinating more than 2 
million people a day. Hospitalizations 
and deaths nationally have plunged, 
though the per-day case decline 
has plateaued. With most health 
professionals indicating a return to 
somewhat normal life by summer and 
into the fall, investors are beginning 
to shift priorities.

Inflation has come into view this 
year as government bond yields 
have spiked to pre-pandemic levels. 
One market-based indicator, the 
“breakeven” rate between five-year 
Treasury yields and inflation-indexed 
bonds, has jumped to its highest level 
in nearly 13 years.

Survey respondents said a move 
to the 2 percent level in the 10-

year Treasury note could cause a 
stock market correction, or a more 
than a 10 percent drop. A jump 
to 2.5 percent would make bonds 
more attractive than equities. The 
benchmark note was trading around 
1.6 percent. Though markets have 
been volatile during the run-up in 
yields, major averages have scaled to 
near-record territory. 

The Dow Jones Industrial Average 
is up 7.7 percent year to date amid 
a rally in stocks such as Goldman 
Sachs, Boeing and Caterpillar that 
benefit from higher rates and a 
more aggressive economic recovery. 
Broadly speaking, the survey 
shows that “investor sentiment 
[is] unambiguously bullish,” said 
Michael Hartnett, Bank of America’s 
chief investment strategist r

Britain’s economy shrank by less than 
feared in January as the country went 
back into a coronavirus lockdown, 
official data showed, but trade with 
the European Union was hit hard at 
the start of the country’s new, post-
Brexit trading relationship. Gross 
domestic product in January was 2.9 
percent lower than in December, 
the Office for National Statistics 

said. Economists polled by Reuters 
had expected a contraction of 4.9 
percent.

Britain’s economy is likely to shrink by 
4.0 percent in the first quarter of 2021, 
due mostly to the latest lockdown but 
also because of disruption caused 
by new, post-Brexit rules for trade 
with the European Union, the Bank 
of England said last month. Samuel 

Tombs, an economist with Pantheon 
Macroeconomics, said the day’s data 
and other more recent indicators 
suggested the economy might now 
be on course to fall by a less severe 
2.0 percent in the first quarter.

The BoE is expected to keep its 
stimulus programs on hold at the end 
of its March meeting as it predicts 
that Britain’s vaccination program  

UK economy shrank less than feared in Jan
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Europe’s fastest will trigger a bounce-
back in the economy in the coming 
months. The ONS data showed 
exports and imports from Britain to 
the EU plunged by the most on record 
although the ONS said a difference 
in the way the figures were gathered 
was causing a delay to some data.

Exports of goods to the EU, excluding 
non-monetary gold and other 
precious metals, slumped by 40.7 
percent. Imports fell by 28.8 percent. 
Many companies brought forward 
imports of goods late 2020 to avoid 
the risk of border disruption as the 
new UK-EU trading relationship 
began in early 2021 and global trade 
flows have been hit by the coronavirus 
pandemic. The ONS said the overall 
GDP figures were hit hard by the 
impact of social distancing rules on 
Britain’s huge services sector.

“The economy took a notable hit in 
January, albeit smaller than some 
expected, with retail, restaurants, 
schools and hairdressers all affected 
by the latest lockdown,” Jonathan 
Athow, an ONS statistician, said. 
“Manufacturing also saw its 
first decline since April with car 
manufacturing falling significantly. 
However, increases in health services 
from both vaccine rollout and 
increased testing partially offset the 
declines in other industries.”

Britain’s economy shrank by 1.7 
percent in the three months to January, 
a smaller fall than a median forecast 
of a contraction of 2.5 percent in 
the Reuters poll. The economy was 
9.2 percent smaller than in January 
2020, the ONS Statistics said. Prime 
Minister Boris Johnson plans to ease 
England’s coronavirus restrictions 
gradually before lifting most of them 
by late June r

Turkey’s economic mess        
is a policy failure

President Recep Tayyip Erdogan 
subtly acknowledged the depth of 
Turkey’s financial woes in a speech to 
the ruling Justice and Development 
Party’s annual congress last week in 
the Turkish capital Ankara.

“Now it is time to work harder, 
produce more, speed up,” he told 
AKP delegates. “I want my citizens 
to invest foreign currency and 
gold kept at home, which is our 
national wealth, in various financial 
instruments to benefit our economy.” 
This was no idle request. A few days 
prior, Mr Erdogan had for the third 
time in 20 months fired his central 
bank chief. The dismissal of Naci 
Agbal, who had raised interest rates 
two days earlier, in an effort to curb 
persistently high inflation, shocked 
analysts and investors who had seen 
his four-month tenure as restoring 
credibility.

He was replaced by Sahap 
Kavcioglu, a pro-government 
columnist and former banker and 
AKP parliamentarian, who is said 
to share Erdogan’s unorthodox view 
on inflation and interest rates. When 
markets opened the Turkish lira 
quickly lost 15 percent of its value, 
falling near record lows against the 
US dollar before regaining some 
ground.

Turkey’s main stock market erased 
its gains for the year and recorded its 
worst two-day stretch since the 2008 
financial crisis. The Economist called 
Mr Agbal’s firing a “debacle”, while 
prominent Turkish economist Mustafa 
Sonmez wondered if Mr Erdogan had 
committed economic suicide.

Since a mid-2018 currency crisis, 
the lira has lost nearly half its value 
against the dollar and Turks have 
become increasingly reluctant 

to watch their savings evaporate. 
The President urged his worried 
countrymen to invest in Turkish 
instruments, highlighting the benefits 
of Islamic ones in particular, but 
many have other ideas.

Turks’ total investment in gold is equal 
to about 40 percent of gross domestic 
product, according to Bloomberg, 
while dollar- and euro-denominated 
savings are also sizable. Recently 
a fourth alternative has emerged. 
The cryptocurrency market remains 
unregulated in Turkey, with no tax 
laws or licensing requirements for 
traders.

This, plus the falling lira and bitcoin’s 
five-fold leap in value in recent 
months, has driven sharp Turkish 
interest. As of early 2021, Turkey’s 
two main crypto exchanges, Paribu 
and BtcTurk, averaged more than $1 
billion in daily trading.

A February survey by the German 
consumer research firm Statista 
ranked Turkey fourth globally in 
terms of crypto ownership, at 16 
percent of the population. A 30-year-
old Turkish crypto investor says the 
digital currency has come to mean 
two things to Turkish youth: “future 
and freedom” r

Eurozone economy returns to 
growth first time in 6 months

Eurozone economic activity made a 
surprise return to growth this month 
as factories ramped up production 
to its fastest pace in over 23 years, 
offsetting a continuing slowdown in 
the bloc’s dominant services industry, 
a preliminary survey showed. But 
with much of Europe suffering a third 
wave of coronavirus infections and 
renewed lockdown measures, as 
well as a slow vaccine rollout in the 
region, the final reading of the survey 
and April’s numbers could be more 
subdued r
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IHS Markit’s flash composite PMI, 
seen as a good guide to economic 
health, bounced above the 50 mark 
separating growth from contraction 
to 52.5 in March compared to 
February’s 48.8, its highest since 
late 2018. Even the most optimistic 
respondent in a Reuters poll had said 
it would rise to 51.0 and the median 
predicted only a modest increase to 
49.1. 

“The outlook has deteriorated, 
however, amid rising COVID-19 
infection rates and new lockdown 
measures,” said Chris Williamson, 
chief business economist at IHS 
Markit. “The service sector remains 
the economy’s weak spot, but even 
here the rate of decline moderated in 
March as companies benefited from 
the manufacturing sector’s upturn, 
customers adapted to life during a 
pandemic and prospects remained 
relatively upbeat.”

A flash PMI covering the services 
industry rose to 48.8 from February’s 
45.7, still in contractionary territory 
but its highest reading since 
August, and well above the median 
expectation in a Reuters poll for 
46.0. A big jump in input costs led 
services firms to increase their prices 
for the first time in just over a year. 
The output prices index climbed to 
50.8 from 48.1. 

Any sign of increasing price pressures 
may be welcomed by the European 
Central Bank, which has struggle. 
To get inflation anywhere near its 
target, but a Reuters poll earlier this 
month suggested the pick-up would 
be shortlived. Meanwhile, booming 

demand for manufactured goods 
helped the flash factory PMI soar 
to 62.4 from 57.9, comfortably the 
highest reading since the survey 
began in June 1997 and well above 
all forecasts in a Reuters poll that 
predicted 57.7. An index measuring 
output, which feeds into the 
composite PMI, jumped to a survey 
high of 63.0 from 57.6.

The manufacturing upturn was led by 
a record surge of factory production 
in Germany, accompanied by the 
fastest production growth since 
January 2018 in both France and the 
region as a whole, IHS Markit noted. 

That jump in output came as euro 
zone factories tried to meet soaring 
demand, also at a survey high, 
with the new orders index at 64.2 
versus February’s 57.8. Meanwhile, 
hopes the vaccine program would 
accelerate and allow a return to 
some sort of normal life, optimism 
remained elevated. The composite 
future output index only dipped from 
February’s three-year high of 67.0 
to 66.8. America’s current account 
deficit hits 12-year high in 2020 on 
the back of pandemic r

Global GDP to surpass pre-
pandemic level by mid-2021: 
OECD

OECD sees global GDP growth at 
5.6 percent this year, an upward 
revision of more than one percentage 
point since its projection in 
December 2020, and 4 percent in 
2022The Organization for Economic 
Cooperation and Development sees 

global GDP growth at 5.6 percent 
this year, an upward revision of more 
than one percentage point since its 
projection in December 2020, and 4 
percent in 2022.

World output is expected to reach 
pre-pandemic levels by mid-2021 
but the pace and duration of the 
recovery will depend on the race 
between vaccines and emerging 
variants of the virus, according to 
the OECD’s latest interim economic 
outlook. It said a global economic 
recovery is in sight but a faster and 
more effective vaccination rollout 
across the world is critical while 
respecting necessary health and 
social distancing measures.

Activity in many sectors has picked 
up and adapted to pandemic 
restrictions over recent months. 
Vaccine deployment although 
uneven is finally gaining momentum 
and government fiscal stimulus — 
particularly in the United States is 
likely to provide a major boost to 
economic activity. But the pandemic 
is widening gaps in economic 
performance between countries and 
between sectors, increasing social 
inequalities, particularly affecting 
vulnerable groups, and risking long-
term damage to job prospects and 
living standards for many people.

“Speed is of the essence. There is 
no room for complacency. Vaccines 
must be deployed faster and globally. 
This will require better international 
co-operation and co-ordination than 
we have seen up to now,” said OECD 
Secretary General Angel Gurria. “It is 
only by doing so that we can focus 
our attention on building forward 
better and laying the foundations for 
a prosperous and lasting recovery for 
all,” he said.

In the OECD’s central scenario, US 
growth is projected to be 6.5 percent 
in 2021, an upward revision of 
more than 3 percentage points since 
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December, partly reflecting the large-
scale fiscal stimulus now planned 
with a sustained pace of vaccination. 
This also helps to lift output around 
the world. In the euro area, where 
the level of fiscal stimulus is lower 
and vaccine rollout slower, OECD 
sees GDP rising 3.9 percent, a 0.3 
percentage point upward revision.

Prospects are brighter in the Asian 
Pacific region where several countries 
have effectively contained the virus 
and where industrial activity has 
regained dynamism. In China, GDP 
growth is projected to be 7.8 percent 
this year, in Japan 2.7 percent, in 
South Korea 3.3 percent and in 
Australia 4.5 percent. The recovery 
is likely to be more moderate in 
the emerging market economies 
of Latin America and Africa amid a 
resurgence of the virus, slow vaccine 
deployment and limited scope for 
additional policy support r

Egypt forecasts 5.4pc economic 
growth in 2021-22

Egypt is forecasting economic growth 
of 5.4 percent in the next fiscal year 
2021–2022, up from 3.3 percent 
expected in 2020–2021, according 
to the Egyptian Minister of Planning 
Hala Al-Saeed. The Egyptian Cabinet 
approved the draft budget for the 
next fiscal year 2021–2022, which 
was presented by Finance Minister 
Mohamed Maait and will be 
submitted to parliament.

The finance minister said that the 
budget aims to reduce the country’s 
deficit and targets a growth rate of 
5.4 percent of GDP. This will result 
in a surplus of about 1.5 percent of 
GDP, compared to estimates of a 
surplus for the current fiscal year 
of about 0.9 percent of GDP. The 
minister explained that the goals 
included support for economic 
activity especially the industrial 
and export sectors and an initiative 

for cash payment of arrears to 
exporters, support for programs for 
exporters, and a national project to 
switch vehicles to run on natural gas 
instead of diesel and gasoline. Maait 
expected that the proceeds of budget 
revenues would reach about 1.3 
trillion Egyptian pounds ($80 billion), 
according to estimates for the next 
fiscal year 2020–2021, compared to 
expected revenues of 1.117 trillion 
Egyptian pounds during the current 
fiscal year.

The estimates reflect an annual growth 
in revenues of 16.4 percent, achieved 
by expanding the tax base, activating 
electronic payments, expanding 
the use of modern methods of risk 
management, collecting government 
revenues and working to increase 
linking the proceeds to economic 
activity r

Russian economy to            
grow 3.8pc in 2021

The Russian economy will expand 
3.8 percent next year the fastest 
growth since 2012 and the rouble 
will firm up, assuming no new 
Western sanctions are imposed on 
Moscow, the head of Russian credit 
rating agency ACRA said. Russia’s 
economy is on track to contract about 
4 percent this year, according to the 
central bank, hit by the COVID-19 
pandemic, lower prices for oil, 

Russia’s most lucrative export, and a 
headwind from market fears of more 
Western sanctions.

“In our base case scenario we 
do not consider new sanctions 
against Russia, particularly such as 
restrictions on the purchasing of 
state debt,” Mikhail Sukhov said in 
an interview. Russia set up ACRA in 
2015 after economic and financial 
sanctions were slapped on Moscow 
for its role in the Ukrainian crisis and 
the annexation of Crimea, leading 
the top three global rating agencies 
to downgrade Russia’s sovereign debt 
rating.

Major Russian banks, companies and 
pension funds hold equal shares in 
ACRA, which is also promoted by 
the government and the central bank. 
Sukhov, a former deputy governor of 
the central bank, said ACRA’s base 
case scenario is foreign investors 
to keep their share of OFZ treasury 
bonds at their current levels of 27 
percent–30 percent in 2021.

Moscow is increasingly dependent 
on OFZ bonds as it uses them to plug 
holes in the budget created by a fall 
in export revenue and by the need 
for greater state spending to tackle 
the COVID-19 pandemic. ACRA has 
also drawn up a more pessimistic 
scenario factoring in the possibility 
of new sanctions being imposed on 
new Russian debt, said Sukhov r
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F‡Yi mØ¨envi wbwðZ Ki‡Z †K›`ªxq e¨vs‡Ki wb‡`©k
Avw_©K Lv‡Z F‡Yi h_vh_ e¨envi wbwðZ 
Kivi wb‡`©k w`‡q‡Q evsjv‡`k e¨vsK| KviY 
Gi e¨Z¨q NU‡j mgMÖ Avw_©K Lv‡Zi Ici 
weiƒc cÖfve m„wó Ges G Lv‡Zi mykvmb‡K 
evavMÖ¯Í K‡i| m¤úªwZ evsjv‡`k e¨vs‡Ki 
Avw_©K cÖwZôvb I evRvi wefvM †_‡K G 
msµvšÍ GKwU cÖÁvcb Rvwi Kiv n‡q‡Q| me 
Avw_©K cÖwZôv‡bi cÖavb wbe©vnx‡`i Kv‡Q 
cvVv‡b H cÖÁvc‡b ejv nq, mykvmb i¶vq 
Avw_©K cÖwZôvbmg~‡ni weZiYK…Z F‡Yi A_© 
wbw`©ó Lv‡Z wewb‡qvM wbwðZ Kiv Riæwi| 
bZyb F‡Yi gva¨‡g †Kv‡bv MÖvnK Av‡Mi Ab¨ 
†Kv‡bv FY cwi‡kva Ki‡Q wK bv, †m wel‡q 
wbwðZ n‡q e¨e¯’v MÖnY Ki‡Z n‡e| 

cvkvcvwk wKw¯Í wfwËK cÖKí F‡Yi †¶‡Î 
c~e©eZ©x wKw¯Íi mwVK e¨envi m¤ú‡K© wbwðZ 
bv n‡q cieZ©x wKw¯Í Qvo bv Kiv eZ©gvb 
mg‡q AZ¨vek¨Kxq cwicvjbxq wn‡m‡e 
cwiMwYZ n‡”Q| F‡Yi mØ¨envi wbwðZKiY 
Ges Z`viwKi welqwU cÖwZôv‡bi Af¨šÍixY 
FY bxwZgvjvq AšÍf©y³ Ki‡Z n‡e| F‡Yi 
mØ¨envi-msµvšÍ m‡iRwgb cwi`k©‡b 
†Kv‡bv ¸iæZi Awbqg cwijw¶Z n‡j Zv 
Zvr¶wYKfv‡e evsjv‡`k e¨vs‡Ki Avw_©K 
c«wZôvb I evRvi wefvM‡K AewnZ Ki‡Z 
n‡e|

†`‡k eZ©gv‡b 35wU Avw_©K cÖwZôvb Kvh©µg 
cwiPvjbv Ki‡Q| K‡qKwU ev‡` †ewki 
fv‡Mi Ae¯’vB Lvivc| we‡kl K‡i 10wU 
cÖwZôv‡bi Ae¯’v LyeB Lvivc| Lviv‡ci 
gvÎv Ggb ch©v‡q †h, H me Avw_©K cÖwZôvb 
MÖvn‡Ki UvKv †diZ w`‡Z cvi‡Q bv| Gi 
Ab¨Zg D`vniY n‡jv wccjm wjwRs| GB 
cÖwZôvb‡K Aemvq‡bi Rb¨ AemvqK wb‡qvM 
Kiv n‡q‡Q| GQvov B›Uvib¨vkbvj wjwRs I 
weAvBGdwm‡Z †Pqvig¨vb wb‡qvM w`‡q‡Q 
Av`vjZ| e¨vsKewnf©~Z Avw_©K cÖwZôvb¸‡jvi 
Awbqg-`yb©xwZ AbymÜv‡b d¨v± dvBwÛs 
KwgwUI MVb K‡i w`‡q‡Q Av`vjZ r

evsjv‡`k I fvi‡Zi g‡a¨ evwY‡R¨i †¶‡Î 
wewfbœ mgm¨v mgvav‡b AvMvgx Qq gv‡mi g‡a¨ 
GKwU mg‡SvZv ¯§viK (GgIBD) mB n‡e| G 
Qvov `yB †`‡ki g‡a¨ Av‡M †_‡KB A_©‰bwZK 
Askx`vwiZ¡ Pyw³i Av‡jvPbv Pj‡Q| G Pyw³ 
AvMvgx eQi mB n‡Z cv‡i| XvKvq `yB †`‡ki 
evwYR¨ mwPe ch©v‡qi ̂ eV‡K G wm×všÍ n‡q‡Q| 
`yB †`‡ki evwYR¨ mwPe ch©v‡qi 14Zg ˆeVK 
ïiæ nq 7 gvP©| 

ivRavbxi GKwU †nv‡U‡j AbywôZ ˆeV‡K 
evsjv‡`‡ki evwYR¨ mwPe †gv. Rvdi DÏxb 
Ges fvi‡Zi evwYR¨ I wkí mwPe Abyc 
IqvavIqv‡bi †bZ…‡Z¡ wbR wbR †`‡ki 
cÖwZwbwa `j AskMÖnY K‡ib| 

fviZ evsjv‡`‡ki Avg`vwbi wØZxq Drm 
†`k| 100 †KvwUi †ewk gvby‡li GB cvk¦©eZ©x 
†`k ißvwbiI eo evRvi n‡Z cv‡i e‡j g‡b 
K‡ib we‡kœlKiv| Z‡e Aïé evavmn bvbv 
Kvi‡Y fvi‡Zi evRv‡i evsjv‡`‡ki ißvwb 
†Zgb evo‡Q bv| 

MZ eQ‡ii 21 †m‡Þ¤^i †_‡K fviZ bZyb 
Kv÷gm iæjm Rvwi K‡i‡Q| G‡Z Avg`vwb 
I ißvwbKviK‡`i KvQ †_‡K cY¨ m¤úwK©Z 
wewfbœ Z_¨ †fwiwd‡Kk‡bi gva¨‡g ïégy³ 
myweav †`Iqv ev bv †`Iqvi ¶gZv †`Iqv 
n‡q‡Q fviZxq Kv÷gm KZ©…c¶‡K| 
evsjv‡`k g‡b Ki‡Q, G cÖwµqv mvdUv Pyw³i 
m‡½ mvsNwl©K| ˆeV‡K G wel‡q evsjv‡`k 
Zvi Ae¯’vb cybe¨©³ K‡i‡Q|

ˆeV‡K Dcw¯’Z GK Kg©KZ©v Rvbvb, `yB 
†`‡ki evwYR¨‡Kw›`ªK wKQy mgm¨v Av‡M 
†_‡KB i‡q‡Q| fviZ evsjv‡`‡ki cvUc‡Y¨ 
Gw›U-Wvw¤ús ïé Av‡ivc K‡i †i‡L‡Q| 
fvi‡Zi Kv÷gm iæjm‡K †K›`ª K‡i bZyb 
AviI wKQy msKU ˆZwi n‡q‡Q| G ev¯ÍeZvq 
evwYR¨ mgm¨v mgvav‡b GKwU mg‡SvZv 
¯§viK ¯^vÿ‡ii wm×všÍ n‡q‡Q| 

G Qvov ̀ yB †`‡ki g‡a¨ cÖ¯ÍvweZ KgwcÖ‡nbwmf 
B‡KvbwgK cvU©bviwkc GwMÖ‡g›U ¯^v¶‡ii 
cÖ¯‘wZ Pj‡Q| Dfqc¶ eZ©gv‡b G Pyw³i 
m¤¢ve¨Zv hvPvB Ki‡Q| AvMvgx Qq gv‡mi 
g‡a¨ mgx¶v †kl Kivi j¶¨gvÎv †bIqv 
n‡q‡Q| AvMvgx eQ‡ii g‡a¨ G Pyw³ ¯^v¶‡ii 
cwiKíbv †bIqv n‡q‡Q|

ˆeVK m~Î Rvbvq, cvUc‡Y¨ A¨vw›U-Wvw¤ús 
wWDwU Av‡ivc wel‡q fviZxq cÖwZwbwa `j 
Rvwb‡q‡Q, GB ïé Zv‡`i †`‡ki wW‡i±‡iU 
†Rbv‡ij Ae †U«W †iwgwWm Av‡ivc K‡i 
_v‡K| Avav-wePvwiK cÖwµqv AbymiY K‡i 
G wWDwU Av‡ivc Kiv nq| G †¶‡Î fvi‡Zi 
evwYR¨ gš¿Yvj‡qi mivmwi wKQy Kivi †bB|

mfvq weGmwUAvBi mb` MÖnY Kiv, ̄ ’je›`‡ii 
fviZxq As‡k c‡Y¨i gvb cix¶vi Rb¨ j¨ve 
¯’vcb Ges †gNvj‡q eW©vinvU evov‡bvi cÖ¯Íve 
w`‡q‡Q evsjv‡`k| Ab¨w`‡K, fvi‡Zi c¶ 
†_‡K AvÂwjK †hvMv‡hvM evov‡bv, ¯’je›`i 
w`‡q myZvmn †U·UvBj cY¨ ißvwbi my‡hvM 
†`Iqvi cÖ¯Íve Kiv n‡q‡Q|

†deªæqvwi‡Z ißvwb K‡g‡Q 4 kZvsk
K‡ivbvi av°v KvwU‡q MZ RyjvB †_‡K K‡qK 
gvm ißvwb evo‡Z _vK‡jI MZ A‡±vei 
†_‡K †di Kg‡Z ïiæ K‡i ißvwb| GwU 
GL‡bv Ae¨vnZ i‡q‡Q| evwYR¨ gš¿Yvj‡qi 
AvIZvaxb ißvwb Dbœqb ey¨‡ivi (Bwcwe) 
wnmve Abyhvqx, me©‡kl MZ †deªæqvwi‡Z 
wek¦evRv‡i evsjv‡`‡ki ißvwb K‡g‡Q c~‡e©i 
A_©eQ‡ii GKB mg‡qi †P‡q 3 `kwgK 92 
kZvsk| MZ †deªæqvwi‡Z ißvwb n‡q‡Q 319 
†KvwU 20 jvL gvwK©b Wjv‡ii, hv Gi Av‡Mi 
A_©eQi wQj 332 †KvwU 24 jvL Wjv‡ii| 
A_©vr MZgv‡m evsjv‡`‡ki ißvwb K‡g‡Q 13 
†KvwU 6 jvL Wjvi ev cÖvq 1 nvRvi 110 †KvwU 
UvKvi|

Bwcwei cwimsL¨vb ch©v‡jvPbvq †`Lv †M‡Q, 
2020-21 A_©eQ‡ii cÖ_g AvU gv‡m (RyjvB-
†deªæqvwi) ißvwb K‡g‡Q 1 `kwgK 45 
kZvsk| MZ AvU gv‡m evsjv‡`‡ki ißvwb 
n‡q‡Q 2 nvRvi 586 †KvwU Wjv‡ii, Avi 
Av‡Mi A_©eQ‡ii GKB mg‡q ißvwbi cwigvY 
wQj 2 nvRvi 624 †KvwU Wjv‡ii| A_©vr AvU 
gv‡m evsjv‡`‡ki ißvwb K‡g‡Q 38 †KvwU 
Wjv‡ii, hvi cwigvY ¯’vbxq gy`«vq cÖvq 3 
nvRvi 220 †KvwU UvKvi|

ißvwbKviKiv ej‡Qb, K‡ivbv cwiw¯’wZ 
GL‡bv KvwU‡q DV‡Z cv‡iwb evsjv‡`‡ki 
cÖavb ißvwb MšÍe¨ Av‡gwiKv I BD‡iv‡ci 
†`k¸‡jv| †mLv‡b A_©bxwZ ¯^vfvweK bv 

evwYR¨ mgm¨v mgvav‡b fvi‡Zi m‡½ Pyw³ n‡”Q; XvKvq mwPe ch©v‡qi ˆeVK



33

msev` wewPÎv DCCI Review March 2021

nIqvq gvby‡li †fvMe¨q evo‡Q bv| d‡j 
ißvwb‡ZI Kvw•ÿZ MwZ Avm‡Q bv| Aek¨ MZ 
eQ‡ii gvP© †_‡K wZb gvm ißvwb e¨vcKfv‡e 
K‡gwQj| d‡j PjwZ gv‡m ißvwbi †gvUvgywU 
¯^vfvweK MwZ _vK‡jI eo Lye †ewk DaŸ©MwZ 
†`Lv hv‡e e‡j g‡b Ki‡Qb Zviv r

evwYwR¨K A_©cvPvi †iv‡a bxwZgvjv 
ev¯Íevq‡bi mgq †di evoj
ˆe‡`wkK evwY‡R¨i Avov‡j A_©cvPvi 
cÖwZ‡iv‡a cÖwZwU e¨vs‡Ki KiYxq wb‡q wbR¯^ 
bxwZgvjv ˆZwi I Zv ev¯Íevq‡bi mgqmxgv 
evov‡bv n‡q‡Q| gnvgvwi K‡ivbvi Kvi‡Y 
wØZxq `dvq GB mgqmxgv AvMvgx 30 Ryb 
ch©šÍ evwo‡q‡Q †`‡ki †K›`ªxq Avw_©K †Mv‡q›`v 
ms¯’v evsjv‡`k wdb¨vbwkqvj B‡›Uwj‡RÝ 
BDwbU (weGdAvBBD)| m¤úªwZ weGdAvBBD 
†_‡K G msµvšÍ GKwU mvK©yjvi Rvwi Kiv 
n‡q‡Q|

Rvbv hvq, ˆe‡`wkK evwY‡R¨i Avov‡j 
A_©cvPvi ev gvwb jÛvwis cÖwZ‡iv‡a mgwš^Z 
D‡`¨v‡Mi AvIZvq 2019 mv‡ji 10 wW‡m¤^i 
GKwU bxwZgvjv Rvwi K‡i weGdAvBBD| 
IB bxwZgvjvi Av‡jv‡K cÖwZwU e¨vsK 
evwYR¨wfwËK gvwb jÛvwis SyuwK we‡ePbvq 
wb‡q wbR¯^ bxwZgvjv cÖ¯‘Z K‡i 2020 mv‡ji 
10 gv‡P©i g‡a¨ weGdAvBBD‡Z `vwLj Kivi 
wb‡`©k †`Iqv nq| 2020 mv‡ji 1 Ryb †_‡K 
IB bxwZgvjv ev¯Íevqb wbwðZ Kiv n‡e e‡jI 
Rvbv‡bv nq| Z‡e K‡ivbv I KwZcq e¨vs‡Ki 
Av‡e`b we‡ePbvq IB wb‡`©kbv ev¯Íevq‡bi 
mgqmxgv cÖ_g `dvq 1 b‡f¤^i ch©šÍ e„w× 
Kiv n‡qwQj| K‡ivbv cwiw¯’wZ we‡ePbvq GB 
mgqmxgv wØZxq `dvq GLb AvMvgx 30 Ryb 
ch©šÍ evov‡bvi wm×všÍ wb‡q‡Q weGdAvBBD|

G wel‡q Rvwi Kiv mvK©yjv‡i ejv nq, G 
BDwbU KZ©…K 2019 mv‡ji 10 wW‡m¤^i GK 
mvK©yjv‡ii gva¨‡g AvšÍR©vwZK evwY‡R¨ gvwb 
jÛvwis, mš¿vmx Kvh©µg I e¨vcK aŸsmvZ¥K 
A¯¿ we¯Ív‡i A_©vqb SyuwK †gvKv‡ejvq Kvh©Kix 
e¨e¯’v MÖn‡Yi wbwgË Zdwmwj e¨vsK¸‡jvi 
wbR wbR cÖwZôv‡bi AvšÍR©vwZK evwY‡R¨i 
†¶Î, e¨vwß, MÖvnKmsL¨v, cÖK…wZ BZ¨vw` 
we‡ePbvq wbR¯^ bxwZgvjv cÖYqb K‡i 2020 
mv‡ji 1 Ry‡bi g‡a¨ Zv ev¯Íevq‡bi wb‡`©kbv 
cÖ`vb Kiv nq, hv cieZ©x mg‡q †KvwfW-19 
gnvgvwi I KwZcq e¨vs‡Ki Av‡e`b we‡ePbvq 
2020 mv‡ji 1 b‡f¤^i ch©šÍ ewa©Z Kiv nq| 

GLb K‡qKwU e¨vs‡Ki Av‡e`b I mvwe©K 
†KvwfW-19 gnvgvwi cwiw¯’wZ we‡ePbvq GwU 
ev¯Íevq‡bi mgqmxgv AvMvgx 30 Ryb ch©šÍ 
ewa©Z Kiv n‡jv r

Kinvi wewb‡qvM‡K wbiærmvwnZ 
Ki‡Q: GgwmwmAvB
†`‡ki D”P Kinvi wb‡q `xN©w`b a‡iB K_v 
n‡”Q| G Kvi‡Y ¯’vbxq I ˆe‡`wkK wewb‡qvM 
wbiærmvwnZ n‡”Q e‡j Awf‡hvM `xN©w`‡bi| 
m¤úªwZ RvZxq ivR¯^ †ev‡W©i (GbweAvi) 
m‡½ cÖvK-ev‡RU Av‡jvPbvqI Bmy¨wU Zy‡j‡Q 
†g‡U«vcwjUb †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷« 
(GgwmwmAvB)| GgwmwmAvBi mfvcwZ 
e¨vwi÷vi wbnv` Kexi e‡jb, Kinvi 
Avgv‡`i e¨emv‡K gvivZ¥Kfv‡e ¶wZMÖ¯Í 
Ki‡Q Ges ˆe‡`wkK wewb‡qvM‡K wbiærmvwnZ 
Ki‡Q| ivRavbxi †m¸bevwMPvq ivR¯^ fe‡b 
Av‡qvwRZ H mfvq mfvcwZZ¡ K‡ib GbweAvi 
†Pqvig¨vb Avey †nbv †gv. ingvZyj gywbg|

eZ©gv‡b †kqvievRv‡i ZvwjKvfy³ bq, 
Ggb †Kv¤úvwbi Kinvi mv‡o 32 kZvsk| 
MZ eQi 35 kZvsk †_‡K AvovB kZvsk 
Kwg‡q Av‡jvP¨ nv‡i Avbv nq| GgwmwmAvBi 
m`m¨fy³ †Kv¤úvwb¸‡jv †`‡ki †gvU ivR‡¯^i 
cÖvq 40 kZvsk w`‡q _v‡K| GgwmwmAvB 
mfvcwZ e‡jb, Avgv‡`i Avg`vwb‡Z Ki 
w`‡Z nq, ga¨eZ©x wewfbœ cÖwµqvq Ges 
Drcvw`Z c‡Y¨i IciI Ki w`‡Z nq| d‡j 
†¶Îwe‡k‡l Kinvi 50 †_‡K 60 kZvsk 
n‡q hvq| Gi Av‡M d‡ib Bb‡f÷im †P¤^v‡ii 
(wdwK) c¶ †_‡KI Ab¨vb¨ †`‡ki Zyjbvq 
evsjv‡`‡k D”P Kinv‡ii Bmy¨wU Av‡jvPbvq 
Avbv nq|

G mgq GgwmwmAvBi c¶ †_‡K ejv nq, 
f~wg wbeÜb wd GjvKvwfwËK wbw`©ó K‡i 
†`Iqv i‡q‡Q| GwU cÖK…Z evRvig~‡j¨i †P‡q 
A‡bK Kg| d‡j Gi gva¨‡g ˆea DcvR©‡bi 
GKwU Ask A‰ea n‡q hv‡”Q| G‡¶‡Î Kinvi 
Kwg‡q ¯’vei m¤úwË weµ‡qi gva¨‡g AwR©Z 
cy‡iv A_©‡K A_©bxwZi g~j †¯ªv‡Z Avbvi cÖ¯Íve 
†`Iqv nq| GgwmwmAvB mfvcwZ e‡jb, G‡Z 
ivR¯^ Avni‡Y †Kv‡bv NvUwZ n‡e bv| GQvov 
ivR¯^ Av`v‡qi wfwË‡Z Kg©KZ©v‡`i cÖ‡Yv`bvi 
†¶‡Î ivk Uvbvi `vwe Rvwb‡q ejv nq, G 
e¨e¯’v _vKvi Kvi‡Y e¨emvqx‡`i Ici Pvc 
m„wó nq Ges e¨emvqxiv ¶wZMÖ¯Í n‡q _v‡Kb|

Av‡jvPbvq Ask wb‡q GgwmwmAvBi c¶ 
†_‡K AvqKi, f¨vU I ïé wel‡q †gvU 107wU 
cÖ¯Íve Zy‡j aiv nq| Gme cÖ¯Íve wb‡q Av‡jvPbv 
K‡ib GgwmwmAvBi U¨vwid A¨vÛ U¨v‡·kb 
mve KwgwUi †Pqvig¨vb Avw`e GBP Lvb| wZwb 
e‡jb, ms‡kva‡bi gva¨‡g 2019 mvj †_‡K 
†h f¨vU AvBb ev¯Íevqb n‡”Q, Zvi gva¨‡g 
cÖK…Zc‡¶ 2012 mv‡ji AvBb bq eis 
1991 mv‡ji AvB‡b †diZ P‡j †M‡Q| bZyb 
AvB‡bi g~j w¯úwiU wQj g~j¨ †NvlYv _vK‡e 
bv| wKš‘ BbcyU AvDUcyU †Kv-Bwdwk‡q‡›Ui 
gva¨‡g Avm‡j †cQ‡bi `iRv w`‡q †mB g~j¨ 
†NvlYv‡ZB P‡j hvIqv n‡jv| 

GwU evwZ‡ji ̀ vwe Rvbvb wZwb| GQvov †K›`ªxq 
wbeÜb e¨e¯’vi A¯úóZv `~i Kiv, AvMvg 
Kinvi GK kZvsk Kgv‡bv, ivR¯^ we‡iv‡a 
AvBwb cÖwZKvi PvIqvi †¶‡Î AwMÖg Kinvi 
Kgv‡bv, mieivn MÖnxZvi wg_¨v †NvlYvi Rb¨ 
mieivnKvix‡K kvw¯Í cÖ`v‡bi weavb evwZj 
Kivmn †ek wKQy cÖ¯Íve Kiv nq|

Ab¨w`‡K †Kv¤úvwbi cY¨ cÖPv‡ii †¶‡Î 
Aby‡gv`b‡hvM¨ e¨q evwl©K weµ‡qi 0.5 
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kZvsk wba©viY Kiv wb‡qI AvcwË Rvwb‡q‡Q 
GgwmwmAvB| mfv †k‡l GgwmwmAvBi GK 
Rb †bZv mvsevw`K‡`i e‡jb, c„w_exi 
Avi †Kv_vI G ai‡bi e¨‡q mxgv †eu‡a †`Iqv 
†bB| Gi d‡j e¨emv wbiærmvwnZ n‡e| Aek¨ 
GbweAvi †Pqvig¨vb e‡jb, G ai‡bi e¨‡q 
0.5 kZvsk †eu‡a †`Iqv †gv‡UB Kg bq, 
P¨v‡jÄ w`‡q ej‡Z cvwi| wZwb e‡jb, Avcbviv 
GKUv wKb‡j cvuPUv wd«i bv‡g cPv wRwbm 
awi‡q †`‡eb, †mUv †Zv Avgiv Aby‡gv`b †`e 
bv| †fv³vi AwaKvi †`L‡Z n‡e|

GQvov w`‡bi Ab¨ Av‡jvPbvq evsjv‡`k 
DB‡gb †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷«R 
(weWweøDwmwmAvB), evsjv‡`k Pvqbv †P¤^vi 
Ae Kgvm© A¨vÛ BÛvw÷«R (wewmwmwmAvB), 
DB‡gb A›Uvi‡cÖYvi †bUIqvK© †W‡fjc‡g›U 
(I‡qÛ), ZvgvKwe‡ivax †RvU AvZ¥v Zv‡`i 
ev‡RU cÖ¯Íve Zy‡j a‡i| weWweIwmwmAvBi 
mfvcwZ †mwjgv Avngv` K‡ivbv cwiw¯’wZ‡Z 
bvix D‡`¨v³v‡`i AvqKi I f¨v‡U Qvo 
†`Iqvi `vwe Rvbvb| GKB m‡½ gvV ch©v‡qi 
Kg©KZ©viv GbweAv‡ii AvB‡bi wKQy †¶‡Î 
j•Nb Ki‡Qb e‡jI Rvbvb|

BwÛqv evsjv‡`k †P¤^v‡ii (AvBwewmwmAvB) 
mfvcwZ Avãyj gvZjye Avngv` evsjv‡`k 
fvi‡Z cY¨evnx †U«b †hvMv‡hvM e„w×‡Z 
we`¨gvb evav AcmviY I ¯’vbxq wk‡íi †¶‡Î 
we`¨gvb m¤ú~iK ïé cÖZ¨vnv‡ii cÖ¯Íve †`b|

wewmwmwmAvBi c¶ †_‡K Avg`vwb ißvwb‡Z 
Px‡bi m‡½ mvhyR¨c~Y© GBP Gm †KvW (cY¨ 
cwiwPwZ b¤^i) MÖn‡Y D‡`¨vM †bIqv, B‡jw±«K 
Mvwoi ïé cÖZ¨vnvimn †ek wKQy cÖ¯Íve Zy‡j 
aiv nq| G mgq wewmwmwmAvBi mfvcwZ MvRx 
†Mvjvg gZ©yRv, hyM¥-gnvmwPe Avj gvgyb g„av 
QvovI GbweAv‡ii EaŸ©Zb Kg©KZ©viv e³e¨ 
†`b r

wbiew”Qbœ cwien‡b RvZxq Avq 
evo‡e 17%; evsjv‡`k-fviZ 
wØc¶xq evwYR¨
evsjv‡`k I fvi‡Zi ga¨Kvi ïé-Kinvi 
ˆewk¦K Mo nv‡ii cÖvq wØ¸Y| GQvovI D”P 
Kinvi, c¨viv U¨vwid, Aïé evavmn wewfbœ 
Kvi‡Y fviZ-evsjv‡`k e¨emv-evwYR¨ 
evavMÖ¯Í n‡”Q| Ab¨w`‡K m¤¢vebv m‡Ë¡I `yB 
†`‡ki g‡a¨ e¨emv-evwYR¨ Zyjbvg~jK Kg| 
ZvB `yB †`‡ki g‡a¨ wbiew”Qbœ cwienb 

e¨e¯’v Pvjy Ki‡Z cvi‡j ïay evsjv‡`‡kiB 
RvZxq Avq evo‡e 17 kZvsk| 

Ab¨w`‡K fvi‡Zi †¶‡Î G e„w×i nvi n‡e 8 
kZvsk| wek¦e¨vs‡Ki cÖKvwkZ GK cÖwZ‡e`‡b 
G `yB †`‡ki ga¨Kvi evwYR¨ m¤¢vebv wb‡q G 
ch©‡e¶Y Zy‡j aiv nq| ÔKv‡bw±s Uy _«vBf: 
P¨v‡j‡Äm A¨vÛ AciPywbwUm Ae U«vÝ‡cvU© 
Bw›U‡MÖkb Bb B÷vb© mvD_ GwkqvÕ kxl©K IB 
cÖwZ‡e`b cÖKvk Kiv nq| evsjv‡`k I fvi‡Z 
GK‡hv‡M fvP©yqvj msev` m‡¤§jb Av‡qvR‡bi 
gva¨‡g G cÖwZ‡e`b cÖKvk K‡i‡Q wek¦e¨vsK|

cÖwZ‡e`‡b evsjv‡`k-fvi‡Zi ga¨Kvi 
evwYR¨ wb‡q Av‡jvPbvq Rvg©vwbi m‡½ `yB 
†`‡ki evwYR¨ cwiw¯’wZi Zyjbv †`qv nq| 
G‡Z ejv nq, evsjv‡`k-Rvg©vwb wKsev 
fviZ-Rvg©vwbi †P‡q cÖwZ‡ekx `yB †`‡ki 
ga¨Kvi evwY‡R¨B e¨q Zyjbvg~jK †ewk| G 
cwiw¯’wZ †_‡K †ei n‡Z n‡j G e¨q Kwg‡q 
Avbv Avek¨K| G‡¶‡Î `yB †`‡ki ga¨Kvi 
wbiew”Qbœ cwienb LiP †ek mnvqK f~wgKv 
ivL‡e| cÖwZ‡e`‡bi fvl¨g‡Z, e¨emvqxivI 
evsjv‡`‡k e¨emv cwiPvjbvi †¶‡Î moK 
cwienb e¨e¯’v‡KB Ab¨Zg evav wn‡m‡e 
wPwýZ K‡i‡Qb| 

G‡¶‡Î Zviv mo‡Ki Ae¯’v, moK Ae‡iva, 
A_©vq‡bi LiP, cÖwZ‡hvwMZvi Afve we`y¨r I 
`yb©xwZ evsjv‡`‡k e¨emv cwiPvjbvi †¶‡Î 
Ab¨Zg cÖavb evav wn‡m‡e †`L‡Qb| GQvov 
XvKv-KjKvZv Kv‡M©v cwien‡bi †¶‡ÎI 
UbcÖwZ e¨‡qi †ek cv_©K¨ i‡q‡Q|

cÖwZ‡e`‡bi wewfbœ w`K Dc¯’vcb K‡i 
wek¦e¨vs‡Ki †R¨ô A_©bxwZwe` gvwUqvm 

†n‡iiv Wvwà I †emiKvwi LvZ we‡klÁ Pvj©m 
KybvKv e‡jb, wbiew”Qbœ cwienb e¨e¯’v Pvjy 
n‡j `yB †`‡ki g‡a¨ evwYR¨ Aek¨B evo‡e| 
eZ©gv‡b fvi‡Zi GKwU †Kv¤úvwb evsjv‡`‡ki 
Av‡iKwU †Kv¤úvwbi m‡½ e¨emv Ki‡Z †M‡j 
†h e¨q nq, Zvi †P‡q 15-20 kZvsk LiP 
Kg nq, hw` IB †Kv¤úvwb eªvwRj ev Rvg©vwbi 
GKwU †Kv¤úvwbi m‡½ e¨emv K‡i| D”P Ki, 
c¨viv U¨vwid, Aïé evavmn wewfbœ Kvi‡Y 
`yB †`‡ki e¨emv-evwYR¨ evavMÖ¯Í n‡”Q| 
evsjv‡`k I fvi‡Zi ïé-Ki nvi ˆewk¦K Mo 
nv‡ii wØ¸Y|

GQvovI evsjv‡`k, fyUvb, fviZ, †bcvj 
I fyUv‡bi g‡a¨ †gvUi †fwnKjm A¨vwMÖ‡g›U 
(GgwfG) Pyw³ wb‡qI ch©v‡jvPbv i‡q‡Q 
wek¦e¨vs‡Ki| G Pyw³i ev¯Íevqb kw³kvjx 
Ki‡Z PviwU mycvwik K‡i‡Q ms¯’vwU| G¸‡jv 
n‡jv PvjK‡`i jvB‡mÝ I wfmv cÖwµqv mnR 
Kiv, GKwU AvÂwjK cwienb e¨e¯’v Pvjy Kiv, 
evwYR¨ I cwienb-msµvšÍ KvMRcÎ wWwRUvj 
Kiv I evwYR¨ c_ wbe©vPb cÖwµqv mnR Kiv r

idZvwbgyLx me wk‡íi GKB Ki 
KvVv‡gvi `vwe e¨emvqx‡`i
idZvwbgyLx me wkí Lv‡Zi †¶‡Î GKB Ki 
KvVv‡gv wba©vi‡Yi cÖ¯Íve K‡i‡Qb idZvwbgyLx 
wkí Lv‡Zi e¨emvqx †bZviv| RvZxq ivR¯^ 
†ev‡W©i (GbweAvi) m‡¤§jb K‡¶ idZvwb 
Lv‡Zi †bZviv cÖvK-ev‡RU Av‡jvPbvq Ask 
wb‡q G cÖ¯Íve K‡ib| G mgq †bZviv wbR 
wbR Lv‡Zi Rb¨ ev‡RU cÖ¯Ívebv Dc¯’vcb 
K‡ib| GbweAvi †Pqvig¨vb Avey †nbv †gv. 
ingvZyj gywb‡gi mfvcwZ‡Z¡ GbweAvi m`m¨ 
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I e¨emvqx msMV‡bi cÖwZwbwaiv G Av‡jvPbvq 
Ask †bb|

Av‡jvPbvq evsjv‡`k cøvw÷K `ªe¨ 
cÖ¯‘ZKviK I idZvwbKviK A¨v‡mvwm‡qkb 
(wewcwRGgBG) mfvcwZ Rwmg DwÏb 
e‡jb, ¯^‡ívbœZ †`k †_‡K 2026 mv‡j 
Dbœqbkxj †`‡k DËi‡Yi cÖwµqv GiB g‡a¨ 
ïiæ n‡q‡Q| d‡j idZvwb evRv‡i Avgv‡`i 
bZyb bZyb P¨v‡jÄ ˆZwi n‡e| GRb¨ idZvwb 
evRvi evov‡Z cÖavbgš¿xmn bxwZwba©viKiv 
¸iæZ¡ w`‡”Qb| g~jZ eZ©gvb idZvwb c‡Y¨i 
cvkvcvwk bZyb c‡Y¨i evRvi ˆZwi KivB 
cÖavb j¶¨|

wZwb Av‡iv e‡jb, ïay GKwU LvZ‡K 
idZvwbgyLx ev my‡hvM-myweavi AvIZvq ivL‡j 
n‡e bv| m¤¢vebvgq Ab¨vb¨ LvZ mvg‡b wb‡q 
Avm‡Z n‡e| mevB‡K GK myweavi AvIqvq 
Avb‡Z cvi‡j idZvwb Avq evo‡e I ivR¯^ 
evo‡e| cvkvcvwk ¯’vbxq wkí myi¶vi Rb¨ 
Avgv‡`i Avg`vwb‡Z K‡Vvi bxwZ MÖnY Ki‡Z 
n‡e|

G cÖm‡½ evsjv‡`k Mv‡g©›U A¨vK‡mmwiR A¨vÛ 
c¨v‡KwRs g¨vbyd¨vKPvivm© A¨vÛ G·‡cvU©vm© 
A¨v‡mvwm‡qk‡bi (wewRGwcGgBG) mfvcwZ 
†gv. Ave`yj Kv‡`i Lvb e‡jb, RvZxq ivR¯^ 
†ev‡W©i GmAviIi gva¨‡g wbUIq¨vi I I‡fb 
Mv‡g©›Um Drcv`b I idZvwbi †¶‡Î †Kv¤úvwb 
Ki`vZvi Rb¨ AvqKi 12 kZvsk Ges wM«b 
KviLvbvi Rb¨ 10 kZvsk Kiv n‡q‡Q| wKš‘ 
A¨vK‡mmwiR I c¨v‡KwRs †m±‡ii Rb¨ 
Zv 32 `kwgK 50 kZvsk| hw`I Mv‡g©›U 
A¨vK‡mmwiR I c¨v‡KwRs wkí cÖwZôb¸‡jv 
kZfvM idZvwbgyLx| 

wZwb Av‡iv e‡jb, ivR¯^ †evW© RvZxq I 
A_©bxwZi ¯^v‡_© ˆZwi †cvkvK Lv‡Zi b¨vq 
Mv‡g©›U A¨vK‡mmwiR I c¨v‡KwRs wk‡í 
Ki‡cv‡iU Ki 12 kZvsk bvwg‡q Avbvi Rb¨ 
Aby‡iva KiwQ| G‡Z idZvwbgyLx wkí wn‡m‡e 
G LvZ ivR¯^ evov‡Z we‡kl f~wgKv ivL‡e|

GQvov b‡fj K‡ivbvfvBivm gnvgvixi 
A_©‰bwZK P¨v‡jÄ †gvKv‡ejv K‡i RvZxq 
Dbœqb j¶¨gvÎv wfkb-2021 I 2041, 
†UKmB Dbœqb j¶¨gvÎv AR©bmn wek¦ evwYR¨ 
ms¯’vfy³ †`k¸‡jvi g‡Zv evsjv‡`‡k ïé I 
Ki KvVv‡gv ms¯‹vi K‡i GKwU wewb‡qvM I 
wkívqbevÜe ¯’vqx Ki I ïé e¨e¯’v cÖeZ©b 
Kivi cÖ¯Íve †`b e¨emvqx †bZviv|

Abyôv‡bi RvZxq ivR¯^ †ev‡W©i †Pqvig¨vb 
Avey †nbv †gv. ingvZyj gywbg e‡jb, evwYR¨ 
m¤cÖmvi‡Y ¯’vbxq wkí‡K myi¶v †`qv 
miKv‡ii ̀ vwqZ¡| Avgv‡`i ̀ vwqZ¡ †Kej ivR¯^ 
msMÖn Kiv bq| evwYR¨ e„w×i cvkvcvwk ¯’vbxq 
wkí‡K myi¶v †`qv Avgv‡`i ̀ vwqZ¡| Ab¨w`‡K 
KiRv‡ji AvIZv evov‡bvI Avgv‡`i Ab¨Zg 
cÖavb KvR|

idZvwbi †¶Î e„w×‡Z †Ljbv GKwU ¸iæZ¡c~Y© 
LvZ n‡Z cv‡i D‡jøL K‡i GbweAvi 
†Pqvig¨vb e‡jb, AvgivI idZvwbi †¶Î 
e„w× Kiv‡K AMÖvwaKvi w`B| Avgiv PvB N‡i 
N‡i ¶y`ª, gvSvwi BÛvw÷« M‡o DVyK| ïay 
Avgv‡`i †`‡ki Rb¨ bq, Pxb cy‡iv we‡k¦i 
Rb¨ k³ cÖwZØ›Øx| †Kej Ki-ïé myweav 
w`‡q Zv‡`i m‡½ cÖwZ‡hvwMZvq cviv hv‡e bv| 
G‡¶‡Î Avcbv‡`i m¶gZv A‡bK e„w× Ki‡Z 
n‡e| Ki KvVv‡gv‡Z †Kv‡bv AmvgÄm¨ _vK‡j 
Zv †`Lv n‡e e‡jI e¨emvqx‡`i Avk¦¯Í K‡ib 
GbweAvi †Pqvig¨vb r

ißvwbi A_© bv Avb‡j gvgjv       
Kiv hv‡e
ˆe‡`wkK gy`ªv wbqš¿Y AvBb cÖYq‡bi 74 eQi 
ci ißvwbi A_© cÖZ¨vevmb bv n‡j gvgjv 
Kivi my‡hvM ˆZwi n‡jv| GLb †_‡K ißvwbi 
A_© †`‡k bv Avb‡j mswkœó e¨w³ ev cÖwZôv‡bi 
weiæ‡× gvgjv Kiv hv‡e| Avevi Avg`vwbi 
Rb¨ †KD we‡`‡k A_© cvwV‡q wVK mg‡q cY¨ 
bv Avb‡jI Zvi weiæ‡× gvgjv Kiv hv‡e| 
evsjv‡`k e¨vsK ev miKvwi †h †Kv‡bv ms¯’v 
G gvgjv Ki‡Z cvi‡e| 1947 mv‡j cÖYxZ 
ˆe‡`wkK gy`ªv wbqš¿Y AvB‡bi GKwU weav‡bi 
wel‡q miKv‡ii †M‡RU †bvwUwd‡Kkb Rvwii 
d‡j gvgjvi my‡hvM ˆZwi n‡q‡Q| evwY‡R¨i 
Avov‡j A_© cvPvi Kgv‡Z mnvqK n‡e e‡j 
g‡b K‡ib mswkœóiv|

miKvwi cÖÁvc‡b ejv n‡q‡Q, ˆe‡`wkK gy`ªv 
wbqš¿Y AvB‡bi 23(1)-G ewY©Z kvw¯Í‡hvM¨ 
Aciva¸‡jv G cÖÁvcb Rvwii ZvwiL †_‡K 
2026 mvj ch©šÍ Avgj‡hvM¨ n‡e| MZ 10 
gvP© GB cÖÁvcb Rvwi nq| m¤úªwZ evsjv‡`k 
e¨vsK †_‡K G wel‡q me c¶‡K AewnZ 
Kivi Rb¨ mvK©yjvi Rvwi K‡i e¨vsK¸‡jv‡Z 
cvVv‡bv nq|

we`¨gvb bxwZgvjvq wba©vwiZ mg‡q †Kv‡bv 
e¨emvqx ißvwbi A_© †`‡k bv Avb‡j wKsev 

Avg`vwb cY¨ †`‡k bv Avb‡j bZyb Gjwm 
†Lvjvmn e¨vswKs myweav cvb bv| ̂ e‡`wkK gy`ªv 
wbqš¿Y AvB‡b GUv kvw¯Í‡hvM¨ Aciva| Z‡e G 
AvB‡b gvgjv Kivi †¶‡Î kZ© i‡q‡Q †h, 
mg‡q-mg‡q miKvwi †M‡RU †bvwUwd‡Kkb 
Rvwii gva¨‡g gvgjvi Rb¨ ¶gZvcÖvß n‡Z 
n‡e r

ˆe‡`wkK gy`ªvi wiRvf© w`‡q 
AeKvVv‡gv Dbœqb Znwej MVb 
K‡i‡Q miKvi
`w¶Y Gwkqvq G ai‡Yi Znwej GwUB cÖ_g| 
†`wk-we‡`wk hvivB wewb‡qvM Ki‡Z AvmyK, 
G Znwej †_‡K cÖv_wgK A_©vqb Kiv n‡e| 
Gi Av‡M wbR¯^ A_©vq‡b cÙv †mZy wbg©v‡Y 
ˆe‡`wkK A‡_©i †hvMvb w`‡q‡Q evsjv‡`k 
e¨vsK| †`‡ki AeKvVv‡gv Dbœq‡b ˆe‡`wkK 
gy`«vi wiRvf© e¨env‡ii Rb¨ evsjv‡`k 
AeKvVv‡gv Dbœqb Znwej (weAvBwWGd) 
MVb K‡i A_©vqb ïiæ K‡i‡Q miKvi| 
N~Y©vqgvb GB Znwej †_‡K eQ‡i 2 wewjqb 
Wjv‡ii mgcwigvY ˆe‡`wkK gy`«v wewb‡qv‡Mi 
j¶gvÎv wba©viY Kiv n‡q‡Q| 

cÖv_wgKfv‡e ïay e›`i I we`y¨rLv‡Zi miKvwi 
cÖK‡í G Znwej †_‡K cÖv_wgK A_©vqb Kiv 
n‡e| c‡i ch©vqµ‡g miKvwiLv‡Zi jvfRbK 
Ab¨vb¨ cÖK‡í wewb‡qvM Kiv n‡e| ch©vqµ‡g 
Znwe‡ji AvKvi evwo‡q †emiKvwiLv‡ZI 
A_©vqb Kiv n‡e| miKv‡ii G D‡`¨vM‡K 
BwZevPK wn‡m‡e †`L‡Qb A_©bxwZwe`iv| 

m¤úªwZ cÖavbgš¿x †kL nvwmbv weAvBwWGd Gi 
D‡Øvab K‡i‡Qb| GB Znwej †_‡K A_©vq‡bi 
Rb¨ cvqiv e›`‡ii ivgbvev` P¨v‡b‡ji 
K¨vwcUvj I †gBb‡U‡bÝ †W«wRs kxl©K w¯‹‡g 
A_©vq‡bi Rb¨ wÎ-c¶xq FYPyw³ ¯^v¶i K‡i 
A_©wefvM, cvqiv e›`i KZ©…c¶ I †mvbvjx 
e¨vsK| Pyw³ Abyhvqx, evsjv‡`k e¨vsK wiRvf© 
†_‡K 5417 †KvwU UvKvi mgcwigvY ̂ e‡`wkK 
gy`ªv †mvbvjx e¨vs‡K wW‡cvwRU Ki‡e| †mvbvjx 
e¨vsK Zv 10 eQi †gqv‡` cvqiv e›`i 
KZ©…c¶‡K FY wn‡m‡e weZiY Ki‡e| 

Znwej D‡ØvabKv‡j cÖavbgš¿x e‡jb, 
Dbœqbkxj †`k wn‡m‡e Avgv‡`i wb‡Ri 
cv‡q Pj‡Z n‡e| wb‡R‡`i A_©vq‡b KvR 
Ki‡Z n‡e| †mRb¨ evsjv‡`k AeKvVv‡gv 
Dbœqb Znwej MVb Kijvg| wZwb e‡jb, 
ga¨g Av‡qi †`k wn‡m‡e A‡b¨i Kv‡Q nvZ 
bv †c‡Z wb‡Riv Dbœqb cÖK‡í A_©vqb Ki‡Z 
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n‡e| †`wk-we‡`wk hvivB wewb‡qvM Ki‡Z 
AvmyK, G Znwej †_‡K cÖv_wgK A_©vqb Kiv 
n‡e|  

Avgiv Avgv‡`i †`k‡K DbœZ Kie, GUvB 
Avgv‡`i j¶¨| Avi †m j¶¨ ev¯Íevq‡bi †¶‡Î 
Avgv‡`i A‡bK KvR Kivi `iKvi Av‡Q, 
†hvM K‡ib cÖavbgš¿x| Pxb, Zvi ˆe‡`wkK 
gy`ªvi wiRv‡f©i 4 wUªwjqb Wjvi †_‡K †eë 
A¨vÛ †ivW Bwbwk‡qwU‡f (weAviAvB) GK 
wUªwjqb Wjvi wewb‡qvM K‡i| 2009 mv‡j, 
†`kwU GKwU mve©‡fŠg Znwej wnmv‡e 
Pvqbv Bb‡f÷‡g›U K‡c©v‡ikb MVb K‡i 
hv ˆe‡`wkK gy`ªvi wiRvf© †_‡K 70 wewjqb 
Wjvi †jb‡`b K‡i| 

Z‡e `w¶Y Gwkqvq G ai‡Yi Znwej GwUB 
cÖ_g e‡j Rvwb‡q‡Qb A_©mwPe Avãyi iDd 
ZvjyK`vi| Z‡e Gi Av‡M wbR¯^ A_©vq‡b cÙv 
†mZy wbg©v‡Y ˆe‡`wkK A‡_©i †hvMvb w`‡q‡Q 
evsjv‡`k e¨vsK| A_© gš¿Yvj‡qi Kg©KZ©viv 
Rvbvb, beMwVZ Znwej †_‡K ch©vqµ‡g 
miKv‡ii Ab¨vb¨Lv‡Zi jvfRbK cÖK‡í 
A_©vqb Kiv n‡e| cÖKí Pvjy nIqvi ci †mLvb 
†_‡K †h Avq n‡e, Zv w`‡q Znwe‡ji FY 
cwi‡kva Ki‡Z n‡e| Z‡e mswkøó cÖwZôvb 
FY cwi‡kv‡ai g‡Zv ch©vß Avq Ki‡Z bv 
cvi‡j ev‡RU †_‡K NvUwZ A_©vqb Kiv n‡e| 
Zviv Rvbvb, ZyjbvgyjK Kg my‡` we‡`wk FY 
cvIqvi m¤¢vebv _vK‡jI we‡`wk wbf©iZvi 
Kvi‡Y A‡bK mgq cÖKí ev¯Íevq‡b †`wi nq| 
GB Znwej †_‡K ˆe‡`wkK A_©vq‡bi ms¯’vb 
Kiv †M‡j mgqgZ cÖKí ev¯Íevqb Kiv m¤¢e 
n‡e, hv †`‡ki e¨emv-evwYR¨ I A_©‰bwZK 
Kg©Kv‡Û MwZ evov‡e r

30% jf¨vsk w`‡Z cvi‡e Avw_©K 
cÖwZôvb; evsjv‡`k e¨vs‡Ki mvK©yjvi
e¨vsKewnf©~Z Avw_©K cÖwZôv‡bi jf¨vs‡ki 
mxgv †eu‡a †`Iqvi wb‡`©kbvq ms‡kvabx G‡b‡Q 
evsjv‡`k e¨vsK| †K›`ªxq e¨vsK e‡j‡Q, 
me‡P‡q fv‡jv g~ja‡bi GKwU cÖwZôvb 15 
kZvsk bM`mn m‡e©v”P 30 kZvsk jf¨vsk 
w`‡Z cvi‡e| Gi Av‡Mi wb‡`©kbvq ïay m‡e©v”P 
15 kZvsk bM` jf¨vs‡ki K_v ejv n‡qwQj| 
†evbvm jf¨vs‡ki wel‡q IB mvK©yjv‡i wKQy 
wQj bv| G msµvšÍ bZyb wb‡`©kbv m¤úªwZ 
Avw_©K cÖwZôvb¸‡jvi cÖavb wbe©vnx‡`i Kv‡Q 
cvVv‡bv n‡q‡Q|

K‡ivbvfvBiv‡mi Kvi‡Y e¨vsK I Avw_©K 
c«wZôvb¸‡jv Abv`vqx wbqwgZ F‡Yi 

wecix‡ZI c×wZMZ Kvi‡Y gybvdv †`Lv‡bvi 
my‡hvM cv‡”Q| G Kvi‡Y cÖ_‡g e¨vsK¸‡jvi 
jf¨vsk †`Iqvi mxgv †eu‡a †`q evsjv‡`k 
e¨vsK| cÖ_‡g 7 †deªæqvwi me‡P‡q fv‡jv 
g~ja‡bi e¨vsK¸‡jvi m¶gZv Abyhvqx 15 
kZvsk bM`mn m‡e©v”P 30 kZvsk jf¨vsk 
†`Iqvi mxgv †eu‡a †`Iqv nq| c‡i Avw_©K 
cÖwZôv‡bi Rb¨ ïay bM‡` jf¨vsk †`Iqvi 
mxgv †`Iqv nq|

†K›`ªxq e¨vs‡Ki Ggb KovKwo Av‡iv‡c 
†kqvievRv‡i G `yB Lv‡Z `icZb †`Lv 
hvq| Ggb cwiw¯’wZ‡Z MZ 15 gvP© evsjv‡`k 
e¨vsK I weGmBwm ˆeVK K‡i| Dfqc‡¶i 
Av‡jvPbvi wfwË‡Z ˆeV‡Ki ciw`b 
e¨vsK¸‡jvi m‡e©v”P jf¨vsk †`Iqvi mxgv 
evwo‡q 35 kZvsk wba©viY K‡i evsjv‡`k 
e¨vsK| Gi g‡a¨ bM` †`Iqv hv‡e mv‡o 17 
kZvsk| evwK mv‡o 17 kZvsk †`Iqv hv‡e 
÷K r

wbDRwcÖ‡›U Avg`vwb ïé cÖZ¨vnv‡ii 
`vwe K‡i‡Q †bvqve
msev`cÎwk‡í KvuPvgvj wn‡m‡e e¨eüZ 
wbDRwcÖ›U Avg`vwb ch©v‡q 5 kZvsk Avg`vwb 
ïé cÖZ¨vnv‡ii `vwe Rvwb‡q‡Q msev`cÎ 
gvwjK‡`i msMVb wbDR‡ccvi Ibvm© 
A¨v‡mvwm‡qkb Ae evsjv‡`k (†bvqve)| G 
Qvov †bvqv‡ei c¶ †_‡K eZ©gvb msev`cÎ 
cÖwZôv‡bi Ic‡i Av‡ivwcZ mv‡o 32 kZvsk 
Ki‡cv‡iU Ki Kwg‡q 12 †_‡K 15 kZvsk 
Kivi cÖ¯Íve Kiv nq| 

m¤úªwZ AvMvgx A_©eQ‡ii (2021-22) Rb¨ 
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Pjgvb 
ev‡RU Av‡jvPbvq Ask wb‡q †bvqve †bZviv 
G `vwe Rvbvb| †bvqv‡ei c‡¶ `vwe¸‡jv 
Dc¯’vcb K‡ib msMV‡bi mfvcwZ I mgKvj-

Gi cÖKvkK G †K AvRv`| †bvqv‡ei `vwe, 
K‡ivbvi Kvi‡Y GK eQi a‡i msev`cÎwkí 
ayuK‡Q| cÖPvimsL¨v K‡g †M‡Q| AbjvB‡b 
fvPy©qvj Dcv‡q G mfv AbywôZ nq| mfvq 
mfvcwZZ¡ K‡ib GbweAvi †Pqvig¨vb Avey 
†nbv †gv. ingvZyj gywbg|

†bvqve mfvcwZ G †K AvRv` e‡jb, 
msev`c‡Îi g~j KvuPvgvj n‡jv KvMR| wKQy 
wk‡íi g~j KvuPvgv‡ji Ici k~b¨ ïé Av‡Q| 
wKš‘ msev`c‡Îi KvuPvgvj KvM‡Ri Ici 
5 kZvsk ïé w`‡Z nq| Gi cvkvcvwk 15 
kZvsk f¨vU, 5 kZvsk AwMÖg Kimn me 
wgwj‡q 30 kZvsk Ki w`‡Z nq| K‡ivbvi 
Kvi‡Y GLb msev`cÎ cÖKv‡ki LiP †gUv‡bv 
Amva¨ n‡q c‡o‡Q|

†bvqv‡ei Kvh©wbe©vnx KwgwUi m`m¨ I 
Bs‡iwR ˆ`wbK `¨ †WBwj ÷vi m¤úv`K 
I cÖKvkK gvn&dyR Avbvg e‡jb, ÔK‡ivbv 
msev`cÎwk‡í e¨vcK cÖfve ‡d‡j‡Q| Ggb 
cwiw¯’wZ‡Z Avgiv GbweAv‡ii mnvqZv PvB|Õ 
wZwb KvM‡Ri Avg`vwb ïé I Ki‡cv‡iU 
Ki Kgv‡bvi `vwe Rvbvb| G Qvov Dcw¯’Z 
wQ‡jb †bvqve m`m¨ I msev`-Gi m¤úv`K 
AvjZvgvk Kwei, ewYK evZ©vi m¤úv`K I 
cÖKvkK †`Iqvb nvwbd gvngy`| 

†bvqv‡ei `vwe`vIqv m¤ú‡K© GbweAvi 
†Pqvig¨vb Avey †nbv †gv. ingvZyj gywbg 
e‡jb, Ô†bvqv‡ei cÖ¯Íve¸‡jv ch©v‡jvPbv 
K‡i †hŠw³K n‡j we‡ePbvi †Póv Kiv n‡e| 
KvM‡Ri Ici Avg`vwb ïé Kgv‡bvi cÖ¯Íve 
Kiv n‡q‡Q| hLb ïé emv‡bv nq, ZLb ̄ ’vbxq 
wkí‡K i¶vi welqwUI gv_vq ivL‡Z nq| G 
†`‡k K‡qKwU KvMR Drcv`bKvix cÖwZôvb 
Av‡Q| Avgvi Rvbv †bB, Zviv gvbm¤úbœ 
KvMR Drcv`b Ki‡Z cv‡i wK bvÕ r
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TRADE INFORMATION
	 March 2021
The following Trade Inquiries have been received in the Chamber from different sources abroad. Interested member-
firms may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Washington International Strategic Leadership Conference 
Date: 13 June-15 June, 2021
Venue: Hilton Garden Inn Washington DC/Greenbelt, 
Greenbelt, USA
Organizer: Golden CRI
E-mail: submissions@goldencri.com 
Website:  www.goldencri.us  

Arab Health 
Date: 21 June-24 June, 2021
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Informa Connect
Contact Person: Mr. Ali Alidina , Marketing Manager
E-mail: Ali.Alidina@informa.com 
Website:  www.arabhealthonline.com 

Cosmoprof North America-Las Vegas
Date: 27 June-29 June, 2021
Venue: Mandalay Bay Convention Center, Las Vegas, USA
Organizer: North American Beauty Events LLC
E-mail:   info@cosmoprofnorthamerica.com 
Website:  www.cosmoprofnorthamerica.com  

Texworld Evolution Paris - Le Showroom
Date: 05 July - 08 July, 2021
Venue: Porte de Versailles, Paris, France
Organizer: Messe Frankfurt France S.A.S.
Contact Person:  Mr.StephanieKeukert
E-mail:   texworld@france.messefrankfurt.com 
Website:  www.messefrankfurt.fr  

The London Textile Fair
Date: 13 July - 14 July, 2021
Venue:  Business Design Centre, London, UK
Organizer:   Textile Events
Contact Person: Ms. Bronwen Morris, Exhibition Organizer 
E-mail:  bronwen@textileevents.co.uk 
Website:  www.thelondonprintdesignfair.co.uk  

Green Architecture and Construction Materials Expo
Date: 14 July - 16 July, 2021
Venue:   Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer Shanghai Modern International Exhibition Co. Limited
Contact Person: Mr.  Herbstone 	
E-mail:  herbstone@126.com 
Website:   www.chinamie.com 

The International Gem & Jewelry Show-Los Angeles 
Date: 16 July - 18 July, 2021
Venue:  Pasadena Convention Center, Los Angeles, USA
Organizer The International Gem & Jewelry Show inc
Contact Person: Ms. Debbie S
E-mail:  info@intergem.net 
Website:  www.intergem.com 

Texworld USA
Date: 20 July - 22 July, 2021
Venue: Jacob K. Javits Convention Center, New York, USA
Organizer: Messe Frankfurt Inc.
Contact Person:  Ms. Jennifer Bacon, Show Director, Texworld 
USA
E-mail:  jennifer.bacon@usa.messefrankfurt.com 
Website: us.messefrankfurt.com 

Footwear Show New York Expo
Date: 03 August- 05 August, 2021
Venue: Warwick New York, New York, USA
Organizer: Footwear Show New York Expo
Contact Person: Mr.  Phyllis Rein, Director
E-mail:  prein@fsnye.com 
Website:  www.fsnye.com    

MAGIC LAS VEGAS
Date: 09 August- 11 August, 2021
Venue:  Las Vegas Convention Center, Las Vegas, USA
Organizer: Informa Markets - Boulder, USA
Contact Person: Ms.  Kristina Ishchenko
E-mail:  kristina.ishchenko@ubm.com 
Website:  www.informamarkets.com 

Intertextile Shanghai Apparel Fabrics
Date: 17 August- 19 August, 2021
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Messe Frankfurt (HK) Ltd.
Contact Person:  Mr. Angel Ho
E-mail:  info@china.messefrankfurt.com 
Website:  www.hk.messefrankfurt.com 

ASD Market Week
Date: 22 August- 25 August, 2021
Venue: Las Vegas Convention Center, Las Vegas, USA
Organizer: Emerald
Contact Person: Mr.  Greg Schultz
E-mail:  greg.schultz@asdonline.com 
Website:  www.emeraldx.com 

Note:	 Due to the COVID-19 Pandemic, information about trade fairs and events may change. 
	 To get more information, please contact the organizers.
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Share Market DCCI Review March 2021

Share Market (as on March 31, 2021)

Currency Valuation (as on March 31, 2021)

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

BEXIMCO	 81.80	 -8.19	 1428.50

EPGL	 83.40	 -9.94	 1138.15

ROBI	 50.40	 -7.86	 1034.50

LANKABAFIN	 39.80	 6.13	 859.98

bexpharma	 192.10	 -4.00	 516.69

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

gp	 367.10	 -0.81	 495,695

waltonhil	 1020.50	 -1.39	 309,138

batbc	 1506.10	 4.71	 271,098

robi	 50.40	 -7.86	 263,992

squrpharma	 237.00	 -1.17	 210,089

Dhaka Stock Exchange Dhaka Stock ExchangeChittagong Stock Exchange Chittagong Stock Exchange

Top 5 Turnover Leaders Top 5 Market Capitals

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

EPGL	 83.40	 -9.94	 208.08

ROBI	 50.30	 -7.88	 175.73

BEXIMCO	 81.90	 -7.98	 40.91

CENTRALINS	 53.50	 -2.37	 30.37

LANKABAFIN	 39.70	 -6.81	 20.89

Company	 Close	 % Ǿ	 Turnover

	 Price	 Price	 (BDT mn)

gp	 366.00	 -1.08	 494.210

waltonhil	 1,018.80	 -1.14	 308,623

batbc	 1,497.80	 4.12	 269,604

robi	 50.30	 -7.88	 263,468

squrpharma	 233.80	 -1.76	 207,252

Source : The Financial Express & The New Age

	 Currency	 Buying	 Selling

	 US$	 86.20	 87.00
	 EUR	 94.20	 97.00
	 GBP	 110.20	 113.60
	 AUD	 59.00	 61.00
	 YEN	 0.75	 0.77
	 Saudi Riyal	 22.50	 23.20
	 S’pore$	 62.65	 64.00

Sector Wise Monthly Movement

Fuel & Power’s MCAP

Financial Institution’s MCAP
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Sector Wise Market Capitalization

Ban (19.0%) Fin (6.4%) Mut (1.1%) Pha (15.4%) Eng (5.4%)
Cem (3.4%) Fue (9.9%) Ser (0.6%) Foo (8.5%) IT (0.4%)
Tex (3.2%) Tra (0.6%) Cer (0.8%) Tel (19.2%) Tan (0.7%)
Pap (0.1%) Ins (2.4%) Mis (2.7%) Jut (0.1%)
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Pictorial DCCI Review March 2021

DCCI President Rizwan 
Rahman (left) presenting 
`Genesis of DCCI’ to Mayor of 
Dhaka North City Corporation 
Md. Atiqul Islam (third from 
right) on March 4. DCCI Senior 
Vice President N K A Mobin, 
FCS, FCA (second from right) 
and Vice President Monowar 
Hossain (right) are seen in the 
picture. 

DCCI President Rizwan Rahman 
(third from right) presenting 
`Genesis of DCCI’ to Mayor of 
Dhaka South City Corporation 
Barrister Sheikh Fazle Noor 
Taposh (second from left) 
on March 2. DCCI Senior 
Vice President N K A Mobin, 
FCS, FCA (second from right) 
and Vice President Monowar 
Hossain (left) are seen in the 
picture. 

DCCI President Rizwan 
Rahman (left), Secretary, 
Ministry of Commerce & 
Industry, India Anup Wadhawan 
(center), High Commissioner 
of India to Bangladesh Vikram 
K. Doraiswami (right) joined 
a dinner hosted by the High 
Commission of India to 
Bangladesh on March 7.
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Pictorial DCCI Review March 2021

DCCI President Rizwan Rahman 
(third from left) presenting 
a DCCI publication to 
Chairperson of SME Foundation 
Dr. Md. Masudur Rahman (third 
from right) on March 22. DCCI 
Senior Vice President N K A 
Mobin, FCS, FCA (second from 
left), Vice President Monowar 
Hossain (left) and Director Md. 
Rashedul Karim Munna (right) 
among others are seen in the 
picture.

DCCI President Rizwan Rahman 
addressing a seminar on Travel 
and Technology: Emergence of 
OTAs in Bangladesh organized 
by the Monitor held on       
March 9.

DCCI President Rizwan Rahman 
(fourth from right) was greeted 
by President of DSE Brokers 
Association of Bangladesh 
Sharif Anwar Hossain (fifth from 
left) on March 8. DCCI Vice 
President Monowar Hossain 
(third from right) among others 
are seen in the picture.
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Pictorial DCCI Review March 2021

Dhaka Stock Exchange Ltd. organized a webinar 
titled “Golden Jubilee of Independence: 
Achievements and Prospects of Bangladesh Capital 
Market in light of the Vision of Bangabandhu” 
on March 23. Finance Minister A H M Mustafa 
Kamal, FCA, MP joined as the Chief Guest while 
DCCI President Rizwan Rahman joined as a Panel 
Speaker.

DCCI President Rizwan Rahman chaired 
a discussion meeting held on March 6. 
Stakeholders from tourism sector took part in 
this meeting organized by DCCI’s tourism & 
trade fair related standing committee.

DCCI President Rizwan 
Rahman attended the 
16th meeting of National 
Productivity Council chaired 
by Industries Minister Nurul 
Majid Mahmud Humayun, 
MP on March 7.
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Pictorial DCCI Review March 2021

DCCI President Rizwan Rahman joined as a 
guest speaker at the inaugural ceremony of 6th 
Act East Business Show organized by Indian 
Chamber of Commerce held on March 19.

DCCI President Rizwan Rahman 
joined the inaugural ceremony of 
“Plexconnect 2021 Virtual B2B 
(Buyer-Seller Meet)” held on March 
30 organized by The Plastics Export 
Promotion Council of India in 
association with the High Commission 
of India to Bangladesh and Dhaka 
Chamber of Commerce & Industry 
(DCCI).

DCCI Vice President Monowar 
Hossain (fifth from right), 
Coordianting Director Hossain 
A Sikder (fifth from left), 
Convenor, Joint Convenors and 
Members were present during 
the 2nd meeting of DCCI 
Estate and Maintance standing 
committee held on March 7.






