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The January–June 2023 Monetary Policy Statement, 
which the Bangladesh Bank rolled out in the middle of 
January, considers, firstly, the current macroeconomic 
development, including the revised target of 6.5 
percent growth in gross domestic product and 7.5 
percent headline inflation ceiling for the outgoing fiscal 
year, secondly, the analysis and forecast of multilateral 
development partners, local and global think tanks and 
academia, the press and business organizations about 
the outcome of global and domestic economic growth, 
inflation, exchange rate and interest rate movement 
and, finally, the central bank’s internal exercises on 
understanding macroeconomic dynamics and making 
economic projections. The central bank announced 
the monetary policy when the world economy is faced 
with a complex situation because of the Ukraine war, 
zero-Covid policy in China especially in the wake of 
a new wave of Covid-19, energy shortage in Europe, 
protectionism in the United States and a growing debt 
burden in developing countries.

Bangladesh has obviously become no exception as it 
has been faced with inflationary, liquidity and exchange 
rate pressure for the past few months, mostly because 
of external shocks. The policy states that a high non-
performing loan ratio and issues of good governance 
in banks and non-bank financial institutions have 
also remained a matter of concern for the financial 
stability of the Bangladesh economy. The central bank 
has already taken a series of policy initiatives such as 
increasing the policy interest rate amid a quantitative 
tightening through the sales of a huge amount of dollars 
on the market; continuing with the liquidity support 
facilities for banks and non-bank financial institutions, 
extending refinance facilities to ease the tight liquidity 
condition, discouraging the import of luxury and non-
essential goods, enhancing facilities to improve export 
receipts and inward remittances, and engaging with 
commercial banks and non-bank financial institutions 
to deal with non-performing loans and governance 
issues.

The central bank expects that the domestic price 
level could ease in the near future because of the 
recent declining global price level trend in almost 

all commodities, weathered by better yields of aman 
and boro rice in the next two seasons. It expects the 
exchange rate pressure to normalize in a few months, 
supported by the necessary policy measures taken 
by the government and the central bank to curb the 
excessive import demand and enhancing export 
receipts and inward remittances. The central bank 
thinks that the monetary and credit programs in the 
next six months would walk a cautious path of an 
accommodative policy stance to contain inflationary 
and exchange rate pressure, support the targeted 
economic growth, ensure the flow of funds into 
productive and employment generating activities. 
As the liquidity condition on the money market has 
already been tight because of liquidity withdrawal 
from the system, this policy staement seeks various 
options to curb inflationary pressure.

The policy has withdrawn the minimum deposit rate, 
introduced in August 2021, for banks and allowed 
lenders to charge up to 12 per cent on consumer 
credit. The central bank in the policy says that it 
would consider removing the lending cap of 9 per 
cent, introduced in April 2020, to allow businesses to 
cut cost of funds, in ‘a suitable economic condition.’ 
The relaxation of the lending rate and the removal of 
the deposit rate may help in the growth of the overall 
deposit rate and benefit the banks. The central bank 
has increased the domestic credit growth target to 18.5 
per cent while it has made no change in the private-
sector credit growth target of 14.1 per cent. Experts 
believe that the central back should rather tighten the 
credit growth and withdraw the lending rate limit, 
which could contain inflation.

The Bangladesh Bank also appears to have failed to 
attend to large scams, which relate to good governance. 
Non-performing loans, an expressed concern of the 
monetary policy statement, reached a new high of 
Tk 1,343.96 billion in the first quarter of the 2023 
financial year. The figure is more than triple of what 
it was, Tk 427.25 billion, a decade ago, in the fourth 
quarter of the 2012 financial year. The government 
should, therefore, implement the policy with direct, 
specific focus on reforms in the financial sector r

Monetary policy impact
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The Dhaka Chamber of Commerce 
and Industries president Barrister Md 
Sameer Sattar said that it was evident 
that the economy of Bangladesh had 
various challenges in the given geo-
economic perspective, but still “our 
economy has the resilience to deal 
with this situation.” He said this at 
a seminar on “Bi-annual economic 
state and future outlook of Bangladesh 
economy: Private sector perspective” 
(July-December 2022–23) organized 
by the Dhaka Chamber on February 
23. Tapan Kanti Ghosh, Senior 
Secretary, Ministry of Commerce, 
was present as chief guest while 
Mohsina Yasmin, Grade 1, Secretary 
(additional charge), BIDA, joined as 
special guest.

In the keynote presentation, Sameer 
Sattar discussed various pressing and 
contemporary issues, challenges and 
impact on economy covering geo-
economic impact, LDC graduation, 
performance of fiscal and monetary 
policy, inflation, private investments, 
international trade and so forth from 
a private sector perspective. In the 

post-LDC era he said, “We need 
to go for product diversification, 
strengthening backward linkage 
industries, skills development and 
technological efficiency.” He also 
underscored a proper implementation 
of the monetary policy, creating a 
business-friendly environment and 
effecting necessary policy reforms. 
To increase the tax-GDP ratio, there 
is no alternative to increasing the 
tax net, he said. He also proposed 
a separate “agro-industrial zone” to 
attract foreign investors. 

To curb the non-performing loans, he 
suggested stern measures for quick 
loan recovery.He later suggested 
FDI diversification and developing 
backward linkage industry to 
increase value addition up to 90 
percent, expediting API park the 
implementation for pharmaceutical 
industry, light engineering industrial 
park and increasing cash incentives 
for exporting diversified jute 
products. He also urged a separate 
“medium” enterprises from the 
CMSMEs to provide CMS enterprises 

with more competitive edge over 
medium enterprises, especially in 
access to finance.

Tapan Kanti Ghosh, Senior Secretary, 
Ministry of Commerce, said that the 
country was going to graduate from 
the LDC status in 2026 and there was 
no reason of fear. “We need to go for 
a massive value addition to get duty 
benefits,” he added. And for this value 
addition, “we need to strengthen and 
enhance backward linkage industry.” 
He also said that in the post-LDC 
era, product diversification would 
play a catalyst role in a better export 
market share for Bangladesh. Since 
80 percent of the economy is driven 
by the private sector, it is the key 
role of the private sector that needs 
to be readied for the forthcoming 
challenges, he added. 

He later emphasized on quality 
education, skills development and 
business-friendly environment 
through public-private partnership 
to steer the post-graduation journey 
of Bangladesh. He further said that 
government cannot alone lead the 

Economy stands, chance to overcome geo-economic challenges
DCCI chief tells seminar on economic state

DCCI President Barrister Md. Sameer Sattar (centre), Senior Secretary, Ministry of Commerce Tapan Kanti Ghosh (second from left), 
Managing Director & CEO of Mutual Trust Bank Ltd. Syed Mahbubur Rahman, Executive Director, SANEM Dr. Selim Raihan and DCCI Senior 
Vice President S. M. Golam Faruk Alamgir (Arman) are seen at the seminar on “Bi-annual Economic State & Future Outlook of Bangladesh 
Economy-Private Sector Perspective (July-December FY2022-23) organized by Dhaka Chamber on February 23 at the DCCI auditorium.
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SEZ infrastructure should be readied fast: DCCI chief
The move for the implementation 
of 100 special economic zones has 
created a huge investment potential. 
It is crucial to ensure necessary 
infrastructural and utility facilities 
such as gas, electricity, and transport 
routes with necessary compliance 
for effective readiness of the SEZs 
to attract investment, said Barrister 
Md Sameer Sattar, president of the 
Dhaka Chamber of Commerce 
and Industry, at a meeting with the 
Industries Minister Nurul Majid 

Mahmud Humayun at the ministry 
on February 28.

Sameer Sattar also said that to 
retain the existing export market 
and create new export destinations 
in the post-LDC graduation era, 
it is extremely important to take 
appropriate policy reforms and 
ensure their implementation. “For 
our local industrial readiness after 
the graduation, the identification of 
required policy gaps and reforms in 

the existing regulations such as the 
SME Policy 2019, Industrial Policy 
2022, etc are essential,” he added. 
For the development of CMSME, 
SMEs need to be redefined to exclude 
medium enterprises, as the cottage, 
micro and small entrepreneurs 
are deprived of financial and non-
financial facilities in comparison 
with medium entrepreneurs.

As stated in the National Industrial 
Policy 2022, the industrial 

country to its desired level; it should, 
rather, be a joint initiative of the 
public and the private sector.

Mohsina Yasmin, Grade 1, Secretary 
(additional charge), BIDA, requested 
investors to use the integrated and 
inclusive OSS platform as a stepping 
stone towards an investment-
friendly ecosystem development. 
She encouraged local and foreign 
investors to use this OSS platform 
for time- and cost-efficient services 
to enhance the investment in 
Bangladesh.

Mohamed Ali Hossain, Director, 
PHP Family, said, “If we can ensure 
more resilient, consistent and 
friendly business ambience,  this 
will help investments and enable 
the government to realize more tax 
revenue in future.”

Syed Mahbubur Rahman, Managing 
Director and chief executive officer, 
Mutual Trust Bank, emphasized on 
remittances growth to secure a better 
forex situation. He also underscored 
good governance and an efficient 

resource management to ensure 
stability in the financial sector.

Selim Raihan, Executive Director, 
SANEM, insisted on readiness and 
preparedness of the private sector 
and local industries to deal with 
any external shocks and challenges 
in future. He also suggested special 
attention on exploring potential local 
and new export-oriented industries to 
cater to the growing economic needs 
instead of relying on apparel industry 
and remittance inflow r

Dhaka Chamber President Barrister Md. Sameer Sattar (eighth from right) presenting a memento to Industries Minister, GoB Nurul Majid 
Mahmud Humayun, MP (ninth from right) after a courtesy meeting held on February 28. Industries Secretary Zakia Sultana (seventh from 
left), DCCI Senior Vice President S.M. Golam Faruk Alamgir (Arman) (sixth from left), Vice President Md. Junaed Ibna Ali (seventh from right) 
and members of the Board of Directors were also present during the meeting.
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DCCI President Barrister Md. Sameer Sattar (second from right) presenting a memento to the US Ambassador in Bangladesh Peter Haas 
(third from right) after a courtesy meeting held on February 12 at DCCI Gulshan Center. DCCI Senior Vice President S.M. Golam Faruk 
Alamgir (Arman) (right) and Vice President Md. Junaed Ibna Ali (second from left) among others are seen in the picture. 

The US ambassador to Bangladesh 
Peter Haas called on the DCCI 
President Barrister Sameer Sattar at 
the DCCI Gulshan Center on February 
12. Sameer Sattar said that the United 
States is a long-standing partner of 
Bangladesh in promoting sustainable 
socio-economic development. 
The long-standing bilateral 
partnership includes economic, 
business, investment, infrastructure 
development, energy and power 

issues and the United States is the 
largest export destination, top source 
of foreign direct investments and 
the sixth largest import partner of 
Bangladesh. 

He said that the trade between 
Bangladesh and the United States 
reached $13.24 billion in the 
2021–22 fiscal year and export from 
Bangladesh to the United States was 
$10.42 billion whereas import from 

the United States to Bangladesh was 
$2.83 billion. Sameer Sattar said 
that the United States imports 0.35 
percent from Bangladesh out of its 
total global import volume and urged 
further import apparel, footwear, 
leather, artificial flowers, furniture, 
bedding, lamps and light fittings, fish, 
etc from Bangladesh. He said that the 
restoration of GSP facilities will help 
to improve the country’s branding 
in the global arena and urged an 

contribution to gross domestic 
product can be increased by 
strengthening the light engineering 
sector, which mostly involves 
the SMEs. Furthermore, a prompt 
implementation of the proposed 10 
light engineering industrial parks 
in five districts Dhaka, Naryanganj, 
Mymensingh, Narsingdi and Jashore  
with necessary infrastructure is 
required to strengthen the backward 
linkage industries. Sameer Sattar 
further mentioned that the global 
“halal market” is worth around 

$3 trillion. Bangladesh has a great 
chance to secure the global halal 
market by adding halal food, 
drinks, garments, cosmetics, etc by 
further strengthening the BSTI with 
international accreditation.

Industries Minister Nurul Majid 
Mahmud Humayun said that the 
government was relentlessly working 
for the betterment of a business-
friendly environment. He also 
requested the entrepreneurs to inform 
the ministry of specific problems 
that they face so that the ministry 

can resolve them. He also said, 
“We should tap the potential of the 
world halal market and for that, the 
private sector should come forward 
with investments.” He also gave an 
assurance for all possible support to 
the industries from the ministry.

Industries Secretary Zakia Sultana, 
DCCI Senior Vice-President SM 
Golam Faruk Alamgir (Arman), Vice-
President Md Junaed Ibna Ali and 
members of the DCCI board were 
present r

Agro-processing has huge potential: Peter Haas
US ambassador called on DCCI President
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French Ambassador calls on DCCI President
The ambassador of France to 
Bangladesh Marie Masdupuy 
called on the president of the 
Dhaka Chamber of Commerce 
and Industry Barrister Md Sameer 
Sattar at the DCCI Gulshan Center 
on February 9. During the meeting, 
the DCCI president said that France 
and Bangladesh have close and 
friendly relations in bilateral trade 
and investment, cooperation in the 
fields of infrastructure, archaeology, 
science and technology, etc and 
France is the fifth largest export 
destination of Bangladeshi products.

He said that the trade between 
Bangladesh and France stood at 
$2.89 billion in the 2021–22 fiscal 
year where export from Bangladesh 
to France reached $2.71 billion 
and the import from France to 
Bangladesh was $180.716 million. 
The DCCI president Sameer Sattar 
also said that Bangladesh mainly 
export apparel, footwear, fish, 
furniture, toys, carpets, plastics 
products, etc to France. He said that 
the total FDI stock from France to 
Bangladesh reached $41.36 million 
and urged more French investment 
in high-end apparel, textiles, energy, 
petro-chemicals, automotive, light 

engineering, food processing and 
beverage, chemicals, ICT, education, 
health care, fin-tech etc.

French ambassador Marie Masdupuy 
said that French investment in 
Bangladesh is not very big but it 
increases regularly. She said that 
Bangladesh has to make a significant 
progress in doing business index 

to attract more French investment. 
Moreover, the ambassador also 
stressed on Bangladesh’s positive 
image building abroad and 
improvement in law and order.

DCCI Senior Vice-President SM 
Golam Faruk Alamgir (Arman) and 
Vice-President Md. Junaed Ibna Ali 
were also present r

inclusion of apparel, footwear and 
dairy products of Bangladesh under 
the DFQF facility of the United 
States along with the restoration of 
GSP facilities. He also said that the 
cumulative stock of FDI from the 
United States to Bangladesh reached 
$3.99 billion till June 2022 which is 
heavily concentrated on the gas and 
petroleum sector. To attract more 
US investment to Bangladesh, the 
DCCI president said that a bilateral 
investment treaty and a treaty for 
avoidance for double taxation 
between the United States and 
Bangladesh would play an important 
role.

Peter Haas said that Bangladesh is 
5th in the world in terms of fruit and 
vegetables production but in terms 
of exporting agricultural products, 
Bangladesh’s position is not 
satisfactory. In this regard, he stressed 
on the modernization of agro-
processing sector. He also said that 
the United States can cooperate with 
Bangladesh in this sector through 
modern technology transfer.

For long-term energy-sector solution, 
he suggested exploring new gas field 
besides the import of LNG. He said 
that after the LDC graduation, in 
order to expand the export basket, 

Bangladesh needs to adopt long-term 
plans to diversify products other than 
dependency on apparel. Necessary 
reforms in the labor law and better 
working environment will pave the 
way for duty-free, quota-free access 
to the global market, he added. 
Recognizing the private sector as the 
main driving force of the economy, he 
said that a few institutional reforms 
and policy assistance would further 
boost this private sector.

DCCI Senior Vice-President SM 
Golam Faruk Alamgir (Arman) and 
Vice-President Md Junaed Ibna were 
also present r

Ambassador of France in Bangladesh Ms. Marie Masdupuy (second from left) seen receiving 
a memento from President of Dhaka Chamber of Commerce & Industry (DCCI) Barrister 
Md. Sameer Sattar (second from right) on February 09. DCCI Senior Vice President S.M. 
Golam Faruk Alamgir (Arman) (right) and Vice President Md. Junaed Ibna Ali (left) were also 
present during the meeting.
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The ambassador and Head of 
Delegation of the European Union 
in Bangladesh Charles Whiteley 
called on the president of the Dhaka 
Chamber of Commerce and Industry 
Barrister Md Sameer Sattar at the 
DCCI Gulshan Center on February 
7. The DCCI president said that 
the European Union, the largest 
trading partner of Bangladesh, has 
multidimensional relations in areas 
of trade, investments, industry, 
human capital development and 
environment, etc. 

He said that the EU trade bloc is the 
top export destination of Bangladesh 
and about 44.61 percent of total 
goods export of Bangladesh were 
destined to the EU market in the 
2021–22 fiscal year. He mentioned 
that Bangladesh wold leave the 
LDC category in 2026 and the EU 
GSP facility would continue until 
2029. Losing the EU preferential 
trading benefit poses a challenge for 
Bangladesh’s export competitiveness 

because of the erosion of duty free 
preference. In this case, collaboration 
with the European Union on 
joint investment promotion, trade 
facilitation and improvement of 
doing business ecosystem was very 
much crucial for Bangladesh, he said.

Sameer Sattar said that the total 
FDI stock from the EU region to 
Bangladesh reached $1.90 billion 
in June 2022 mainly in food, 
energy and power, cement, textiles, 
pharmaceuticals and chemical, 
leather and telecommunication 
sectors. In order to attract more 
foreign direct investments in 
Bangladesh, the DCCI president 
stressed on faster and time-bound 
dispute resolution mechanism or 
arbitration noting that this is an 
important way to solve commercial 
disputes associated with FDI and 
international trade effectively.

EU ambassador Charles Whiteley 
said that 80 percent of Bangladesh’s 

export to the EU market constitutes 
apparel products. Bangladesh, 
therefore, needs to focus more on 
product diversification. She said that 
till November 2022, the export of 
Bangladesh to the European Union 
was worth $202 million and this 
growth trend will continue in future.
The ambassador said that the issue 
of ‘GSP plus’ extension after the 
LDC graduation is in consideration 
and to fulfill the conditions, 
good governance, transparency 
in government expenditure, the 
development of human rights, 
reforms in the labor law and the 
political will are very crucial. She, 
therefore, suggested catering to a 
national action plan in line with its 
effective implementation.

DCCI Senior Vice-President SM 
Golam Faruk Alamgir (Arman), Vice-
President Md. Junaed Ibna Ali and 
Trade Adviser to the EU Embassy Abu 
Sayed Belal were also present r

Meeting between the EU Ambassador and DCCI President held

Ambassador & Head of Delegation of the European Union in Bangladesh Charles Whiteley (second from left) receiving a memento from 
Dhaka Chamber President Barrister Md. Sameer Sattar (third from right) after a courtesy meeting held on February 07. DCCI Senior Vice 
President S.M. Golam Faruk Alamgir (Arman) (second from right), Vice President Md. Junaed Ibna Ali (right) and Trade Advisor of the EU 
Embassy Abu Sayed Belal (left) were also present during the meeting.
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Viet Nam Ambassador calls on DCCI President
The ambassador of Viet Name to 
Bangladesh Pham Viet Chien visited 
the Dhaka Chamber of Commerce 
and Industry and had a brief meeting 
with the DCCI president Barrister Md 
Sameer Sattar on February 6. During 
the meeting, the DCCI president said 
that in the 2021–22 fiscal year, the 
trade between Bangladesh and Viet 
Nam was $1.10 billion which is 0.16 
percent of Viet Nam’s total trade. 
Trade deficit was $917.19 million but 
in favour of Viet Nam.

Bangladesh mainly exports iron, steel, 
scrap plastic, apparel, jute and jute 
sacks to Viet Nam and imports textile 
machinery, chemical, minerals, raw 
leather and pulp from Viet Nam. He 
also requested Viet Nam’s importers 
to import agro products, electronics, 
light engineering products, ship-
building materials from Bangladesh.

Besides, he termed ICT, digital 
economy and tourism as a few 

of the promising sectors where 
entrepreneurs of both the countries 
can work together. He said that Viet 
Nam was one of the most lucrative 
business hubs in the ASEAN region. 
He said that after the LDC graduation, 
Bangladesh may take initiatives to 
sign FTAs with Viet Nam to take the 
advantage of the ASEAN market.

Sameer Sattar said that in order 
to improve the business-friendly 
environment, the Bangladesh 
government implemented one-
stop services, reduced corporate 
tax rate, made necessary reforms 
in the revenue sector, modernized 
company and the arbitration law. He 
also added that Bangladesh can use 
the expertise of Viet Nam to develop 
the tourism sector.

Pham Viet Chien, ambassador of 
Viet Nam to Bangladesh, said that 
this year, the diplomatic relation 
between Viet Nam and Bangladesh 

reached 50th year and “we want to 
use this friendly relation to improve 
bilateral trade.” He said that in 2022, 
Bangladesh for the first time exported 
goods to Viet Nam worth $100 
million. He later invited Bangladeshi 
businesspeople to visit his country 
to explore investment opportunities. 
Viet Nam has 17 FTAs with different 
countries that help their economoes 
to get a boost in the export sector. He 
called on Bangladeshi entrepreneurs 
to grab this opportunity of investing 
in Viet Nam. 

He also suggested that Bangladesh 
should take initiatives to sign PTAs 
or FTAs with potential countries. He 
emphasized skills development and 
capacity building in the ICT sector to 
attract investments in local as well as 
foreign investment.

DCCI Senior Vice-President SM 
Golam Faruk Alamgir (Arman) and 
Vice-President Md Junaed Ibna Ali 
were also present r

Ambassador of Viet Nam in Bangladesh Pham Viet Chien (second from left) seen receiving a memento from DCCI President Barrister Md. 
Sameer Sattar on February 6. DCCI Senior Vice President S.M. Golam Faruk Alamgir (Arman) (second from right) and Vice President Md. 
Junaed Ibna Ali (right) are also seen in the picture.
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DCCI Board of Directors called on Mayor of Dhaka 
North City Corporation

Members of the Board of Directors 
of Dhaka Chamber of Commerce & 
Industry (DCCI) lead by its President 
Barrister Md. Sameer Sattar called 
on Mayor of Dhaka North City 
Corporation Md. Atiqul Islam on 
February 13. 

During the meeting DCCI President 
Barrister Md. Sameer Sattar 
appreciated the move of trade license 
automation procedure. He also 
informed the Mayor that DCCI’s two 
important services like Membership 
Certificate and Certification of Origin 
are integrated with BIDA’s OSS. 

He suggested DCCI and DNCC can 
work together conducting various 
studies and research on potentials 
of transforming Dhaka into SMART 
city. For example, traffic congestion 
reduction by App. based Internet of 
Things (Signal system and parking 
system), Using big data for traffic 
management etc. Dhaka Chamber 
President urged for A comprehensive 
regulatory framework is required 

for all sorts of waste management, 
including business and medical 
waste.

Mayor Md. Atiqul Islam informed 
that Dhaka North City Corporation 
is relentlessly working to make 
Dhaka a smart city and urge 
business community to extend their 
support in this regard. He also said 
that city corporation has to face 
many difficulties to deal with waste 
management. The Mayor also said that 

online procedure for trade license is 
going on and hope that businessmen 
will get their trade license within six 
days after their submission. 

Moreover, he also said that city 
corporation is working to automate 
the holding tax payment, which will 
ease time and harassment of the 
city dwellers. Mayor also stressed 
on coordinated and effective public 
transportation including riverine 
system to reduce traffic which 
creative negative impact on our daily 
life and business as well r

Dhaka Chamber President Barrister Md. Sameer Sattar (seventh from right) presenting a memento to Mayor of Dhaka North City Corporation 
Md. Atiqul Islam (eighth from right) on February 13. DCCI Senior Vice President S. M. Golam Faruk Alamgir (Arman) (sixth from right), Vice 
President Md. Junaed Ibna Ali (sixth from left) and members of the Board of Directors are seen in the picture. 

DNCC Mayor Md. Atiqul Islam (left) sharing his views with the members of the Board of 
Directors of DCCI during a courtesy meeting held on February 13.
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DCCI President Barrister Md. Sameer Sattar (second from left) presenting a memento to Ambassador of Japan in Bangladesh IWAMA 
Kiminori (third from left) after a courtesy meeting held on February 07 at the Embassy. DCCI Senior Vice President S. M. Golam Faruk 
Alamgir (Arman) (right) and Vice President Md. Junaed Ibna Ali (left) were present during the meeting.

Bilateral meeting between 
Ambassador Extraordinary and 
Plenipotentiary, Embassy of Japan in 
Bangladesh H.E. IWAMA Kiminori 
and President, Dhaka Chamber 
of Commerce & Industry (DCCI) 
Barrister Md. Sameer Sattar held 
on February 2023 at the Embassy 
premises. 

During the meeting, DCCI President 
Barrister Md. Sameer Sattar 
mentioned that Japan is one of 
the largest development partners 
of Bangladesh and growing trade, 
friendly diplomatic relations, strong 
foundation of shared commitments 
and values led to flourish deep-
rooted bilateral relations between 
Bangladesh and Japan into a new 
horizon. 

He said that total bilateral trade 
between Bangladesh and Japan 
recorded USD 3.79 billion in FY 
2021-22, whereas export from 
Bangladesh to Japan recorded 

USD 1.35 billion and import from 
Japan to Bangladesh was USD 2.44 
billion. DCCI President urged to 
import more RMG, leather, textile 
articles, footwear, furniture, electrical 
machinery, fish, nuclear reactors, etc. 
from Bangladesh. 

He informed that Japan is the 12th 
largest source of FDI stock holder 
in Bangladesh with USD 457.98 
million till June 2022 and opined that 
Japan can invest more particularly in 
Automobiles, pharmaceuticals, ICT, 
light engineering, and electronics 
sectors in Bangladesh. He also 
stressed on signing a Free Trade 
Agreement (FTA) between the two 
countries to expand bilateral trade 
and investment. 

Barrister Sattar said Japan can transfer 
its technical know-how, skills, 
knowledge, and expertise in technical 
and education sector to prepare 
skilled manpower in Bangladesh as 
development partner.

Japanese Ambassador HIWAMA 
Kiminori said that they want to 
create more partnership between the 
Japanese companies and Bangladeshi 
companies. In this regard, DCCI can 
play a crucial role in match making. 
He said that at present a good 
number of Japanese entrepreneurs 
are operating their businesses here 
in Bangladesh successfully. And they 
are very much interested to grow 
their businesses here, he informed. 
He also stressed on diversification 
of products to increase export of 
Bangladeshi products. Exchange of 
delegation will help boost bilateral 
trade and investment, he added.

DCCI Senior Vice President S. M. 
Golam Faruk Alamgir (Arman) and 
Vice President Md. Junaed Ibna 
Ali were also present during the 
meeting r  

DCCI President met Ambassador of Japan in Bangladesh



Dhaka Chamber of Commerce & Industry (DCCI) 
organized a seminar titled “Bi-annual Economic State 
& Future outlook of Bangladesh Economy- Private 
Sector Perspective” on 23rd February 2023 at the DCCI 
Auditorium. The lively event was attended by academics, 
expert researchers, government high officials, business 
leaders, civil society members, and media representatives. 
Barrister Md. Sameer Sattar, President, DCCI delivered 
welcome address and Keynote presentation. After the 
presentation, he also moderated the seminar. Tapan 
Kanti Ghosh, Senior Secretary, Ministry of Commerce, 
Government of the People’s Republic of Bangladesh 
graced the occasion as the Chief Guest and Mohsina 
Yasmin, Grade-1, Secretary (Additional Charge), 
Bangladesh Investment Development Authority (BIDA) 
was virtually connected as the Special Guest. Professor 
Dr. Selim Raihan, Executive Director, SANEM, Syed 
Mahbubur Rahman, Managing Director & CEO, Mutual 
Trust Bank Limited and Mohamed Ali Hossain, Director 
(Finance & Admin), PHP Family remained present as 
Distinguished Panelists in the seminar.  

S.M. Golam Faruk Alamgir (Arman), Senior Vice 
President, DCCI concluded the session with remarks to 
all the guests, discussants, and participants of the event. 

Welcome Remarks
•	 DCCI believes in an inclusive approach while sharing 

economic priorities from a private sector development 
perspective.  

•	 DCCI formulates a macroeconomic outlook biannually 
to share the current outlook of the economy and a set 
of recommendations for government to support the 
economy.  

•	 Bangladesh has made economic recovery from 
COVID-19 pandemic stress backed by the firm 
commitment from both the public and private sector. 
Now we are facing a new economic challenge as 
Russia-Ukraine war. 

•	 GDP size of Bangladesh has increased to $460.22 
billion economy with 7.10% growth in Fiscal Year 
2022 amid the global economic unrest while many 
developed and developing nations have been 
struggling with their survival.  

Speech by the Special Guest
•	 BIDA is providing end to end online one-stop services. 

Beside promotional activity and advocacy, BIDA is 
also providing aftercare services. 

•	 BIDA is planning to provide 150 types of services 
linked with 40 government and non-government 
offices.  

•	 BIDA currently provides 18 services, but the investors 
do not come to BIDA and go to the respective 
authority. This is delaying their business activities.   

•	 The investors are requested to utilise the integrated 
and inclusive OSS platform developed by BIDA as 
a stepping stone towards the country’s investment-
friendly ecosystem development. 

•	 Local and foreign investors can use this platform 
for timely and cost-efficient services to enhance 
investment.  

•	 BIDA has a Dashboard to monitor the timeline of 
services. Technical problems are identified and solved 
by monitoring them.  

•	 From BIDA in 96% of cases, services are being 
provided on time and within 24 hours. 

•	 Budget proposal will be taken from the stakeholders 
of BIDA as NBR considers it as an important issue.  

Speech by the Chief Guest
•	 After 2026, non-tariff facility will no longer exist. 

Only 27 countries of European union including UK 
this facility will be available  till 2029.  

•	 Bangladesh exports medicine to more than 140 
countries. Bangladesh will be ineligible for TRIPS 
facility after graduation which may increase cost of 
production of medicines.       

•	 In DCTS (Developing Countries Trading Scheme) 
including UK for 25% value addition and in other 
counties for 30% value addition, we are getting the 
tariff facility for the new GSP regulation.   

•	 After graduation, 50% value addition, linkage with 
backward Industry, Product Diversification and more 
Investment will be required to get tariff facility.  

•	 Now government is providing tariff facility for 
importing raw materials but in the woven sector, we 
do not have 50% value addition despite its promising 
features.    

•	 Besides RMG, we have many diversified and 
expanded Local Industries but till now we are not 
capable enough to turn them into the global export 
market.  

•	 Bangladesh Government has taken required initiative 
to provide Equal facilities to other sectors like RMG. 
Now corporate tax is equal for all export-oriented 
Industries and it is 12% for non-green industries and 
10% for green industries.  

•	 RMG sector gets facility to import Duty-free raw 
materials and for import machinery equipment 1% 
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duty facility, Leather industries 
get supervised bond facility but 
other industries are deprived of 
these types of facilities.  

•	 In this current fiscal year 
Government has plan to provide 
subsidy in 43 sectors with BDT 
13200 crore.  

•	 Cash Incentive will no longer 
exist after 2026. Government will 
provide fund for research and will 
facilitate Industries to import raw 
materials at zero duty. Rebate of 
Tax-Vat for electricity, and energy 
would be applicable.   

•	 For Vietnam and India 9.6% 
duty is charged for export. After 
graduation, Bangladesh also has 
to survive globally with the same 
hard competition.  

•	 For importing raw materials, 
Bangladesh government has 
formed USD 7 billion export 
development fund to provide 
loan to Export oriented Industries 
at very low-interest.  

•	 Government will provide any 
support to businesses that WTO 
rules and regulations allow. But 
businesses need to enhance 
capacity to remain competitive in 
the competitive export market. 

•	 Policies, acts, and regulations 
need to be reformed. At the same 
time, we need homework and 
research for a smooth transition.  

•	 Government provides 
nondiscriminatory subsidy but 
it should be target-oriented. 
Micro and small industries are 
getting benefits from the subsidy. 
Withdrawal of subsidy will put 
pressure on common people. 

•	 The private sector has to take 
more responsibility as the sector 
represents 80% of the entire 
economy. Especially private 
sector has a large role to play in 
skill development. 

•	 Remittance can be boosted only 
by sending skilled manpower 
abroad. The migrant workers 
must be provided with necessary 
facilities at home and abroad so 
that they are encouraged to send 
remittances.  

•	 It is high priority of government to 
ensure more FDI and to overcome 
the current challenges.   

•	 Based on the analysis of the 
economic situation, Chambers 
and Business institutions can 
express their demand to the 
government to implement the 
right policies. 

•	 Privet Banks should take more 
responsibilities in efficient 
lending and recovering NPLs.   

Recommendations
•	 A more resilient, consistent and 

friendly business ambiance is 
needed that will help us do 
business and boost investment so 
that the government will be able 
to realise more tax revenue in 
future. 

•	 The government needs to ensure 
continuation of policies and the 
duty structure. Abrupt changes 
to policies negatively impact 
entrepreneurs.  

•	 Investors invested based on a 
policy, but it changed. Amid the 
situation, our investment plan 
has been stuck. Tax policy should 
be on long-term and short-term 
basis. The government should 
inform the business people prior 
to bring any major changes in the 
tax policy.  

•	 The growth of remittance needs 
to be emphasised to secure better 
forex reserves. 

•	 Good governance and efficient 
resource management need to 
be given importance to ensure 
stability in the financial sector. 

•	 The presence of a huge amount 
of non-performing loans (NPLs) 
in the banking sector raises 
funding costs for entrepreneurs. 
Launching political campaigns 
and ensuring proper punishment 
for wilful defaulters are required 
to reduce the NPLs.  

•	 Courts also need to be more 
active to solve the disputes on 
financial matter. 

•	 We need to pay special attention 
to explore potential local and 

new export-oriented industries 
to cater to the growing economic 
needs instead of relying on RMG 
industry and remittance inflow. 

•	 Multiple exchange rates do not 
help bring in more remittances. If 
we want to increase remittances, 
we should take action against 
hundi. Those who are laundering 
money abroad do not care about 
any exchange rate. Although 
the government is trying to rein 
in NPLs and stop the money 
laundering and hundi business, 
still no progress is seen in this 
regard.  

•	 We need to pay special attention 
to explore potential local and 
new export-oriented industries 
to cater to the growing economic 
needs instead of relying on ready-
made industries and remittance 
inflow.  

•	 Money launderers are paying 
more to the expatriates than 
baking rates. On the other 
hand, expatriates are also facing 
hassle when they return to the 
country. That is why expatriates 
are not showing interest to send 
earnings through legal channel. 
To encourage remittance in the 
legal channel, creating awareness 
and proper enforcement of laws 
are needed to curb hundi.  

•	 Bangladesh’s economic growth is 
driven by the readymade garment 
and remittance. But to make the 
economy sustainable, it has to be 
diversified. 

•	 It is important to take necessary 
steps to ensure the readiness of the 
private sector and local industries 
to deal with any external shocks 
and challenges in future. 

•	 People are under pressure due to 
soaring inflation. Our discussion 
should not be limited to the 
growth of the economy, rather the 
mass people should be included 
in our policy focus.  

•	 BIDA should be reformed as 
service providing organization not 
only a regulatory organization. 
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According to Negotiable Instrument Act 1881, a cheque 
is a bill of exchange drown on a specified Banker or not 
expressed to be payable other than on demand. A cheque 
is valid with anti-dated or postdated. According to law, a 
cheque is a bill of exchange drawn on a bank and payable 
on demand. What differentiates a real cheque from a 
simple ‘I owe you (IOU)’ is the guarantee that the amount 
of money specified is available, upon request, from a 
bank or some other established institutions. There was 
no provision of mandatory for payment against cheque. 
Subsequently with the introduction of Chapter XVII in the 
Negotiable Instruments Act by Act of 1988 was mainly to 
encourage all major transactions including commercial 
or business transactions through cheques and to enforce 
credibility and acceptability of cheques in settlement of 
liability in general. 

The advanced world is in process of introduction of 
cashless transaction and encouragement of payment by 
cheques/credit cards/debit cards rather than by cash. 
The advance payment system also makes the payment 
by cheques obsolete.  These methods bring transparency 
in transactions. The section 138 of dishonoring cheque 
made punishable offernce to give reliability, credibility 
and acceptability of negotiable instruments like cheques 
in daily life. 

The bankers have taken the opportunity of the section 
138 using as security and guarantee of loans. Law makers 
must not have intended or imagined that money lenders 
or banks would obtain blank or post dated cheques while 
sanctioning/disbursing loans as securities and would use 
them to make debtors/borrowers to repay loan under 
threat of prosecution and punishment under Section 138 
of the Negotiable Instruments Act. 

Bombay High Court in the verdict in Ramkrishna Urban 
Co-Operative … vs Shri Rajendra Bhagchand Warma on 
16 February, 2010 explained the law as “The section 138 
will apply for dishonour of cheque for insufficiency, etc., 
of funds in the account.  Where any cheque drawn by a 
person on an account maintained by Bank account holder 
for payment of any amount of money to another person 
from out of that account for the discharge, in whole or in 
part, of any debt or other liability, is returned by the bank 
unpaid, either because of the amount of money standing 
to the credit of that account is insufficient to honour the 

cheque or that it exceeds the amount arranged to be 
paid from that account by an agreement made with that 
bank, such person shall be deemed to have committed 
an offence and shall, without prejudice to any other 
provision of this Act, be punished with imprisonment for 
a term which may extend to two year, or with fine which 
may extend to twice the amount of the cheque, or with 
both: …”. 

Where a cheque is issued not for the purposes of discharge 
of any debt or other liability, the maker of the cheque is 
not liable for prosecution under section 138 of the NI 
Act. A cheque given as a gift or for any other reasons and 
not for the satisfaction of any debt or other liability, partly 
or wholly, even if it is returned unpaid will not meet 
the penal consequences. The object of the law was “to 
encourage all major transactions, including commercial 
or business transactions through cheques, and to enforce 
credibility and acceptability of cheques in settlement of 
liability in general’’, the court said, adding: “The object 
was not to provide effective and speedy remedy for 
recovery of loans.’’ 

Law-makers must not have intended or imagined that 
money lenders or banks would obtain blank or post-dated 
cheques while sanctioning/disbursing loans as securities 
and would use them to make debtors/borrowers repay the 
loan under threat of prosecution and punishment (under 
the cheque-bouncing law). if a ‘blank’ post-dated cheque 
is taken by the creditor from the debtor before or during 
the disbursement of loan, then it amounts to a measure 
threatening the debtor for a criminal prosecution. So, in 
such cases, the right approach is not to allow the creditor 
to write an amount in the cheque on his own otherwise 
there is a high risk of harassment of debtor. The goal of 
this treatise is to ascertain applicability of Section 138 
Negotiable Instruments Act, 1881 on such transactions, 
in other words to determine whether prosecution can 
be initiated against the drawers in case of dishonour of 
cheques on such transactions when cheques are received 
or issued as security or collateral for a bank loan.

The statute does not refer to the debt being payable, 
meaning thereby, a post dated cheque for a debt due 
but payment postponed at a future date would attract 
Section 138 of the Negotiable Instruments Act 1881. But 
the cheque issued not for an existing due, but issued by 
way of a security, would not attract Section 138 of the 
Negotiable Instruments Act 1881, for it has not been 
issued for a debt which has come into in existence. A 
cheque issued as collateral does not create liability under 
section 138 of Negotiable Instrument Act since this is 

The Court distinguished between ‘liability’ and ‘security’
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not issued against payment of any 
liability at the time of issue of cheque.  
In the present case blank cheques 
were issued prior to disbursement 
of loan as a collateral security for 
loan which was sanctioned. In such 
case there was no existing debt or 
liability when the cheque is issued. 
So, in the facts and circumstances of 
the case, the case does not fall within 
four corners of offence punishable 
under section 138 of the Negotiable 
Instruments Act. Of course such 
defence is available against payee 
and not holder in due course. There 
is no criminal liability for dishour of security cheques.

Therefore, while no offence is made out if the cheque that 
is dishonoured was given only as a security, The same 
court was of the view that u/S. 138 the cheque drawn 
must be for the discharge, in whole or in part, of any 
debt or other liability. So the debt or other liability must 
be in existence when the cheque, whether blank or post 
dated was issued.  It has to be shown that liability was in 
existence at the time the cheque was issued and also at 
the time it became mature for payment.

Bombay High Court in the verdict in Ramkrishna Urban 
Co-Operative … vs Shri Rajendra Bhagchand Warma 
on 16 February, 2010 distinguished between ‘liability’ 
and ‘secuirty’ and observed that both cannot be mixed 
or acted upon simultaneously. If the act of a person in 
discharge of liability is not done, then security comes 
in picture and if the act in discharge of a liability is 
performed then security would not have any legal force. 
The issue was whether the cheque was issued for the 
due discharge of a legally enforceable debt/liability 
because of the additional fact that in the complaint, the 
complainant had mentioned that he had given the loan to 
the defendant on a ‘guarantee’ of the post-dated cheque 
concerned. Both Bangladesh and India have same NI 
Act, 1988 with small subsequent amendments. But the 
basic principle of sec 138 was ramained the same. The 
verdict is a good reference for Banking and legal system 
of Bangladesh.

The Bombay court said that the object of NI Act was 
not to provide effective and speedy remedy for recovery 
of Bank loans. Law makers must not have intended or 
imagined that money lenders or banks would obtain 
blank or postdated cheques while sanctioning/disbursing 
loans as securities and would use them to make debtors/
borrowers to repay loan under threat of prosecution and 
punishment under S. 138. The court held that if it holds 

otherwise, then every creditor would abuse the provisions 
of this section by obtaining blank cheque and putting the 
debtors in fear of prosecution and insist on discharge of 
the debts at any time. Though the fear expressed by the 
court is practical, but with due respect, it is difficult to see 
that the cheque was not issued in respect to a debt due 
from the drawer.

According to news at a local daily newspaper on 
13th February, 2017, Bangladesh Bank has issued 
a notification to commercial banks are barred from 
receiving blank cheques as security from their clients 
against loan or investment to check fraud and forgery. The 
Bangladesh Bank (BB) took the measure in the wake of a 
rising trend in fraud and forgery through use of the MICR 
cheque, according to the notification. One official of BB 
categorically said “Cheque never be used as security 
against loan” but unfortunately the commercial Bank 
not follow the notification of the Central Bank. Banks are 
obtaining the some cheques from borrowers and get the 
cheque dishonored to sue the borrowers under Sec 138 
of NI Act. The Bankers require to submit list of securities 
against loan while file case under ARAA. Again filing 
criminal case against bounced cheque is not only makes 
the schedule of Artha Rin suit defective but also it is an 
abuse of the process of the law and practice fraud upon 
the Court. It is like using the legal device by the FIs as an 
instrument of fraud and harassment, which is absolutely 
malafide, arbitrary, unreasonable and coram non judice 
[34 DLR (AD) (1982) p. 222, Rochefoucauld v Boustead 
(1897) 1 Ch 196, 2001 (6) ALD 582]. Leaving recourse or 
along with invoking under the Artha Rin Adalat Ain, the 
proceeding under Section 138 is the colorable exercise 
of the legal provision under Section 138, which is liable 
to be prevented for ends of justice. It is a well-established 
legal principle now that no legal device can be used with 
malafide intention.
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The Institute of Cost and Management 
Accountants of Bangladesh has 
proposed withdrawing the existing 
2 percent source tax levied during 
the supply stage of daily essential 
agricultural products including rice, 
wheat, potatoes and onions, to ease 
price pressure on consumers amid 
a period of high inflation. At a pre-
budget discussion on February 16, 
2023 the ICMAB said if tax is imposed 
on daily essentials, it would have 
an adverse effect on the purchasing 
power of the common people. 
During the discussion organized 
by the National Board of Revenue 
at the NBR Bhaban in the capital’s 
Agargaon, the accounting experts 
also said agricultural products are 
mainly purchased from small traders 
and marginal farmers, making 
tax deductions at source virtually 
impossible.

Abdur Rahman Khan, president of 
ICMAB, said, “Taking into account 
the complexity of the process 
and purchasing power, all types 
of agricultural products and daily 
necessities should be kept out of the 
scope of source tax deduction.” For 
the past one year, the prices of daily 
necessities in the country have been 
rising rapidly, increasing the cost of 
living.

At present, 2 percent source tax is also 
deducted at the supply stage on all 
types of daily commodities including 
garlic, pulse, turmeric, chilli, maize, 
flour, salt, edible oil, sugar and fruits. 
Besides, the ICMAB also proposed 
withdrawing the existing 5 percent 
source tax on imported life-saving 
drugs. It also proposed exempting 
individuals who have a Tax 
Identification Number but no taxable 
income from the obligation of filing 
annual tax returns.

Currently, it is mandatory for all 
TIN holders to submit tax returns. 
However, out of the total 86 lakh TIN 

holders in the country, only 30 lakh 
filed income tax returns last year. 
ICMAB president Abdur Rahman 
Khan said, “Many do not have a 
taxable income, but have to submit 
returns. The government does not 
get any money from this, but it is a 
hassle for the individuals.” Besides, 
the Institute of Chartered Secretaries 
of Bangladesh proposed to increase 
the limit of tax-free income from the 
existing Tk3.50 lakh to Tk7 lakh.

Referring to reforms, NBR Chairman 
Abu Hena Md Rahmatul Muneem 
said, “Introducing a lot of changes 
suddenly can lead to resistance. There 
is also the matter of developing our 
capacity. But there is no alternative 
to automation.” Representatives of 
other organizations of accountants 
and tax professionals also presented 
their proposals at the meeting.

In the afternoon on the same day, 
various organizations of construction 
sector entrepreneurs took part in 
the discussion and highlighted 
the existing crisis in the sector. 
Participating in the discussion, SK 
Masadul Alam Masud, a leader of the 
Bangladesh Steel Mills Association, 
blamed NBR’s policy for the growing 
number of false declarations through 
under-invoicing. He said, “If the 
raw material for rod is imported at 
an increased price, additional duty 
tax has to be paid. Unscrupulous 

importers import at $400 per tonne 
but show $200 to avoid higher taxes. 
The remaining $200 is sent through 
hundi or other means. If there was 
a fixed tax, importers’ would be 
encouraged to show actual value, 
while they could also get the goods 
cheaper.”

He also said the foreign reserve crisis 
had made imports impossible, while 
highlighting the amount of demurrage 
he had to pay at the port due to the 
arbitrary power exercised by customs 
officials at the import stage. In the 
meeting, leaders of the construction 
sector, including cement and steel, 
demanded a reduction in import duty 
during the current period.

Bangladesh Cement Manufacturers 
Association President Md Alamgir 
Kabir and Vice President Md 
Shahidullah were present during the 
meeting r

Export earnings sees 9.81pc 
growth in July-Jan
Export earnings during the July-
January period of the current fiscal 
year witnessed a good growth of 9.81 
percent compared to the same period 
of the last fiscal year. The export 
earnings totaled $32,447.50 million 
during this seven-month period 
compared to the same period of the 
last fiscal year, according to the latest 

Source tax waiver demanded to ease goods price pressure
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statistics of the Export Promotion 
Bureau.

The EPB figures showed that the 
export earnings during this July-
January period were also 0.03 percent 
higher than the strategic export target 
of $32,437 million. The single-month 
export earnings during this January, 
however, showed a growth of 5.89 
percent totaling $5,136.24 million 
compared to $4,850.37 million 
fetched in January last year. Analyzing 
the EPB statistics, it was found that 
the RMG continued to bag the bulk 
of the earnings with $27,418.02 
million having 14.31 percent growth 
of which knitwear accounted for the 
lion share of $14,960.38 million with 
a 12.70 percent growth followed by 
woven garments with $12,457.64 
million having a growth of 16.30 
percent.

Talking to journalists, Director of 
Bangladesh Garment Manufacturers 
and Exporters Association Md 
Mohiuddin Rubel said that the 
apparel sector has been continuing 
to enjoy export earnings of over $4 
billion per month on average over 
the last few months despite braving 
many challenges. He said that the 
current global economic situation is 
giving a hint of recession in this year 
while the global economy has also 
stepped into a delayed period of low 
growth and high inflation. Rubel cited 
that many of the country’s apparel 
factories have been witnessing low 
orders which might led the owners in 
tough time.

Besides, the home textiles earned 
$692.86 million during this seven-
month period followed by primary 
commodities $846.92 million, 
agricultural products $555.27 
million, chemical products $181.19 
million, plastic products $122.44 
million, leather and leather products 
$733.09 million, handicrafts 17.14 
million, jute and jute goods $548.10 
million, specialized textiles $146.83 
million, engineering products 
$309.01 million r

Remittance inflow       
ups 15pc in Jan
Remittance inflow increased by 15.24 
percent to $1.96 billion in January 
compared to that of December last 
year, according to the latest data from 
the Bangladesh Bank. With the latest 
addition, the year-on-year growth in 
receiving remittances stood at 4.3 
percent for the first seven months, 
July to January, of the ongoing fiscal 
year as the country received $12.45 
billion in total during the period. Last 
year, it was $11.94 billion.

In July and August, remittance 
inflow was $2 billion on average. It, 
however, fell to $1.5 billion in the 
next three months after the central 
bank authorized the Association 
of Bankers, Bangladesh and the 
Bangladesh Foreign Exchange 
Dealers’ Association to set dollar 
prices for export-import of the private 
sector, and remittance earnings. In 
December, the inflow increased to 
$1.7 billion.

Bankers said the rise in remittance 
came as they bought remittance 
dollars at higher rates than the fixed 
one amid the greenback crisis. If the 
dollar rates are left to the market, 
the influx of remittance will increase 
further. “The remittance sector has 
now come to a comfortable position, 
I think. However, it will take time 
to increase the flow substantially,” 
Association of Bankers Bangladesh 

Chairman and Brac Bank Managing 
Director and CEO Selim RF Hussain 
said.

“Stability has been brought to the 
sector over the last five to six months. 
Many argue why we do not increase 
the dollar rate at a time but we 
believe that leaving dollar rates to the 
market in developing countries like 
Bangladesh should be in phases,” he 
said.

Currently, the prescribed rate is Tk107 
for collecting remittance dollars. The 
rate for export proceedings increased 
to Tk104 and that for import payment 
to Tk105 per dollar. “The central bank 
governor recently asked us not to buy 
remittance dollars at higher rates than 
the prescribed one as the higher rates 
might increase some $200 million in 
remittance inflow but it might lead 
to an increase in inflation,” said a 
treasury head of a bank, wishing to 
remain unnamed.

Following the direction, the 
Association of Bankers, Bangladesh 
and the Bangladesh Foreign 
Exchange Dealers’ Association also 
warned banks not to buy remittance 
dollars at higher rates. Earlier in the 
joint meeting of the Association 
of Bankers, Bangladesh and the 
Bangladesh Foreign Exchange 
Dealers’ Association on 18 January, 
a number of managing directors of 
banks complained that a number of 
banks were collecting remittances at 
rates higher than the prescribed rate r
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Import LC opening dips 
25pc in July-Jan
The opening of letter of credit for 
imports has plummeted by around 
25 percent in the first seven months 
of the 2023 fiscal year, according 
to central bank data, amid the 
government’s belt-tightening to save 
dollars and the Bangladesh Bank’s 
scaled-up monitoring of import 
prices. LC opening in the July-January 
period of the current fiscal year was 
$39.46 billion, down 24.79 percent 
or $13 billion from the same period 
of the 2022 fiscal year, according to 
the Bangladesh Bank data.

However, LC settlement known as 
import payments too in July-January 
stood at $46.82 billion, up 2.86 
percent compared to the 2022 fiscal 
year, due to global commodity price 
hikes. The country’s forex reserve 
stood at around $44 billion in April 
2022. At the end of January 2023, 
the reserve fell to $32.22 billion. 
According to bankers, capital 
machinery and luxury goods were 
imported in large consignments in 
the first half of the 2022 fiscal year 
as there were no import restrictions.

But in the face of a fast-depleting 
forex reserve, the government reined 
in imports in April last year, restricting 
dollar spending except for the daily 
essentials. The latest Bangladesh 
Bank data shows imports of capital 
machinery, consumer goods, 
intermediate goods and industrial 
raw materials except petroleum have 
fallen substantially in July-January.

LC opening for capital machinery 
was $1.41 billion in the first seven 
months of the current fiscal year, 
down from $4.25 billion during 
the corresponding period last year. 
Besides, imports of consumer and 
intermediate goods decreased by 
18.22 percent and 33.30 percent 
respectively in the seven months of 
the 2023 fiscal year. Imports in these 
two sectors during the period were 
$4.7 billion and $3 billion.

By issuing notices at regular 
frequencies, the central bank started 
tightening its grip on imports in April 
last year. On April 17 last year, the 
cash margin for LCs was initially 
widened to 25 percent, which was 
expanded in phases to 100 percent 
for 27 items. Besides, the central bank 
asked the banks to notify in advance 
for LCs worth more than $3 million. 
“There are no import curbs for daily 
essentials. Rather we are providing 
dollars to facilitate such imports,” a 
senior central bank official said on 
February 14, 2023.

He said the Bangladesh Bank has 
ramped up import monitoring so 
that dollars are spent for important 
purposes. “We are verifying the import 
rates in light of the international 
market. Besides, applications to 
import luxury goods are being 
reviewed strictly.” According to 
treasury officials of some public and 
private banks, the fall in imports is 
due mostly to the dollar crisis. They 
also said many businessmen have 
reduced imports due to the volatile 
global market.

Ahsan H Mansur, executive director 
of the Policy Research Institute 
of Bangladesh, said there is no 
alternative to reducing imports to 
narrow the trade deficit. “But it 
[imports] should not be reduced at 
all. Our country needs to maintain 
a minimum average of $6 billion 
in imports per month to function 
normally” r

IFC to invest $5b in 
Bangladesh in 5 years
The International Finance Corporation 
will invest $1 billion annually 
over the next five years under the 
Bangladesh Investment Climate Fund 
programme. “We are committed to 
supporting Bangladesh’s continued 
sustainable development and hope 
to be able to invest $1 billion each 
year over the next five years,” said 
Martin Holtmann, country manager 
for Bangladesh, Bhutan and Nepal, 
at the World Bank Group’s private 
sector lending arm.

He was addressing a programme 
styled “Investment climate reform in 
Bangladesh findings from the end-
term evaluation of BICF programme”, 
which was jointly organized by the 
Bangladesh Investment Development 
Authority, the UK’s Foreign, 
Commonwealth & Development 
Office and the IFC at the 
intercontinental Dhaka on February 
22, 2023. Referring to the IFC’s 
country diagnostics report, Holtmann 
said policy reform can unlock $2.6 
billion in potential investment from 
the IFC in Bangladesh by 2026. 
The BICF programme is supporting 
reforms to help the private sector 
grow.

“The BICF programme has been 
important not only for this country 
but also for the IFC as it’s the largest 
single-country advisory programme 
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for private sector development to 
date at the IFC,” Holtmann said. 
The IFC supported the enactment 
of the economic zones policy and 
regulatory framework and helped 
establish the Bangladesh Economic 
Zones Authority.

It piloted environmental and social 
programmes with the Bangladesh 
Export Processing Zones Authority 
and the lessons learned have 
been incorporated into the Beza’s 
environmental compliance 
standards.

The BICF programme pioneered 
in supporting ICT-led reforms in 
government-to-business services 
through the automation of company 
registration, the introduction of 
online tax registration and regulatory 
framework for e-payment. The 
programme also initiated the 
automation of investor service at the 
Bida and helped establish Business 
Initiative Leading Development, a 
public-private dialogue platform, 
according to Holtmann.

The second phase of the programme 
has focused on three core areas: 
improving the investment climate, 
thus improving Bangladesh’s 
investment competitiveness; 
facilitating private investment in 
industrial infrastructure such as 
economic zones and logistics; 
and diversifying exports beyond 
readymade garments. The IFC helped 
establish the award-winning One 
Stop Service of the Bida, which has 
reduced the time taken to register a 
business and deepened reforms in 
established institutions to improve 
the investment climate.

OSS is an end-to-end automated 
system and is currently providing 
58 services of 18 agencies. It 
has significantly improved the 
government’s efficiency in delivering 
services to businesses.

In order to attract investments, the 
programme addressed a critical 

challenge faced by the private 
sector the unavailability of serviced 
industrial land together with a World 
Bank lending programme. According 
to Holtmann, 13 private economic 
zones received investment proposals 
worth $4.3 billion.

“Moreover, technical support from 
us through the development of 
master plans, feasibility studies 
and investment promotion strategy 
helped five government-owned 
economic zones receive investment 
proposals worth more than $22 
billion for 177 projects. The numbers 
speak for themselves.”

Lokman Hossain Miah, executive 
chairman of the Bida, Selma Rasavac, 
manager for regional advisory 
services at the IFC, Robert Chatterton 
Dickson, British high commissioner 
to Bangladesh, Mohsina Yasmin, 
executive member for international 
investment promotion at the 
Bida, Duncan Overfield, deputy 
development director of the FCDO in 
Bangladesh, also spoke at the event r

Exporters to get Tk 103.5 
per $ for Dec-Jan export
Exporters would get Tk 103.5 per 
US dollar if they fetch their export 
proceeds of December and January 
by February this year. The rate, 
which is higher than the current 
rate of Tk 103 per US dollar, would 

be applicable for the shipments of 
December and January, said Selim RF 
Hussain, chairman of the Association 
of Bankers Bangladesh, a platform 
for managing directors of banks. The 
decision was taken recently.

On February 1, the ABB and the 
Bangladesh Foreign Exchange 
Dealers’ Association, a platform of 
banks, hiked the rate for purchasing 
dollars from exporters by Tk 1 to Tk 
103.

A central banker said the Bangladesh 
Bank has instructed the ABB to raise 
the rate of the US dollar for the 
time being to attract more foreign 
currencies.

Banks started to offer multiples rates 
for the US dollar since the middle of 
September 2022 in order to contain 
the volatility in the foreign exchange 
market resulting from higher imports 
than exports and falling remittance 
earnings.

Since then, the ABB and the Bafeda 
have been setting exchange rates 
for the greenback and other foreign 
currencies for banks to follow, 
although some economists said 
the volatility would not subside 
until a unified exchange rate with a 
minimum gap in buying and selling 
rate was reached. Foreign currency 
reserves fell to $32.60 billion on 
February 15, down from $45.66 
billion a year earlier, BB data showed r
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BB races for IMF’s $3b 
reserve goal by June
The Bangladesh Bank needs to 
rebuild more than $3 billion foreign 
exchange reserve in four months by 
June as per performance criteria set 
by the International Monetary Fund 
to get the second tranche of the $4.7 
billion loan package a task made 
difficult by the fact that the country’s 
financial accounts have gone 
negative first time in recent history.

The IMF set the floor on net reserves 
at $24.46 billion for June when the 
lender will conduct the first review of 
the performance criteria of the central 
bank. The net reserve will have 
to be calculated according to the 
new formula prescribed by the IMF. 
According to the central bank data, 
Bangladesh now has a $20 billion-
plus net reserve if the new formula 
is applied. This net reserve amount 
is readily available for intervention 
in the foreign exchange market and 
can cover imports for three months 
if monthly import bills remain within 
$6 billion. A country is considered in 
a comfort zone if it has enough forex 
reserves to cover imports for the next 
three months.

However, the Bangladesh Bank 
committed to the Washington-
based lender that it will improve 
its net reserve to four months’ of 
prospective imports by the 2026 
fiscal year through prudent aggregate 
demand management policies, 
increased exchange rate flexibility, 
and structural reforms to bolster 
competitiveness, according to the 
IMF country report on loan approval 
for Bangladesh.

The central bank also committed not 
to engage in foreign currency lending 
and has already reduced the export 
development fund from the forex 
reserve as part of the promise. The 
Bangladesh Bank also committed to 
phase out foreign currency lending 
under this fund gradually.

The Bangladesh Bank has already cut 
down its monthly import expenditure 
to $5 billion in January this year, 
which was above $7 billion until 
September last year, central bank 
data shows. Opening of new letters 
of credit dropped to $4.9 billion 
in January, signalling that foreign 
payment will continue to decline 
in the coming months when the LC 
settlement period comes.

Even with the fall in imports, building 
a $3 billion reserve in the next four 
months is difficult for the Bangladesh 
Bank as the financial account, which 
helps to build up the reserve, is in 
negative territory. A country makes 
its foreign payments from the current 
account balance. If the current 
account balance becomes negative, 
it makes payment from the financial 
account and if this account also 
becomes negative, then the forex 
reserve becomes the last option for 
payment.

The four major components of a 
current account are goods, services, 
income, and current transfers. On 
the other hand, a financial account is 
a component of a country’s balance 
of payments that covers claims 
on or liabilities to nonresidents 
concerning financial assets. Financial 
account components include direct 
investment, portfolio investment, and 
reserve assets.

Bangladesh’s financial account 
posted a $1 billion deficit in July-

December of the current fiscal year, 
a rare incident for any nation, from a 
nearly $7 billion surplus in the same 
period of the last year, according 
to Bangladesh Bank data. The 
Bangladesh Bank in its annual report 
for the 2022 fiscal year commented 
that “a higher trade deficit than the 
inflow of remittances and lower 
inflows in the capital and financial 
accounts led to falling in the foreign 
exchange reserves.”

Huge outflow from the capital market 
amid high currency depreciation and 
low capital inflow put the financial 
account in negative territory. 
Net foreign portfolio investment 
remained negative since the last 
year, which means investors sold 
shares more than injected funds. 
The net foreign portfolio investment 
was negative $30 million in the July-
December period of the current fiscal 
year which was negative $80 million 
in the same period of the last fiscal 
year, central bank data shows.

Foreign loan inflow in the private 
sector also slowed down due to 
rising payment costs amid currency 
depreciation and uncertainty in 
dollar rates. Long and medium-
term foreign loans declined by 13 
percent in the July-December period 
of the current fiscal year compared 
to the same period last year. Against 
this backdrop, bankers believe net 
reserves will not build up until the 
financial account turns to positive 
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territory. On condition of anonymity, 
several Bangladesh Bank officials said 
that it is very unlikely to meet the IMF 
performance criteria on maintaining 
the net reserve floor because of the 
negative financial account.

They said the forex reserve drastically 
eroded after the financial account 
turned negative as all payments had 
to be made from the reserve. Though 
the forex erosion stopped in February 
this year due mostly to import 
restrictions, it is still difficult to build 
up a $3 billion solid reserve in four 
months. To build a solid reserve as 
per the IMF formula, they said the 
Bangladesh Bank needs to surplus 
the export and remittance earnings 
more than the import r

Apparel export to EU up 
by 15.04pc in July-Jan
Bangladesh apparel export to the 
European Union’s market saw 15.04 
percent growth during July-January 
of fiscal 2022–23. As per the Export 
Promotion Bureau, the apparel 
export increased to US$13.73 billion 
during July-January of fiscal 2022–23 
from $11.94 billion in July-January 
2022 fiscal year. Germany, being 
the largest European market, fetched 
$4.06 billion with only 0.83 percent 
growth compared to the same period 
of the previous year.

Export to Spain and France also 
increased by 18.18 percent and 
18.74 percent respectively, said a 
press release. Exports to other major 
EU countries such as Italy, Austria, 
the Netherlands and Sweden showed 
growth of 57.50 percent, 32.93 
percent, 32.41 percent and 23.28 
percent, respectively. However, 
exports to Poland showed 17.79 
percent year-over-year negative 
growth during the mentioned period.

RMG export to the US during the 
mentioned period fell by 1.98 percent 
compared to the same period in the 

2022 fiscal year. Bangladesh Garment 
Manufacturers and Exporters 
Association Director Md Mohiuddin 
Rubel, said, “Bangladesh’s exports to 
the US reached $4.98 billion during 
July-Jan of the 2023 fiscal year.” “Our 
exports to the UK and Canada grew 
by 14.47 percent and 19.25 percent, 
respectively, compared to the same 
time of the previous fiscal year,”

“At the same time, exports to the 
non-traditional markets increased to 
$4.89 billion from $3.67 billion in 
the same period. Among the major 
non-traditional markets, our export to 
Japan reached $920.26 million with 
45.92 percent YoY growth during July-
January of the 2023 fiscal year.” The 
other non-traditional markets having 
high growth were Malaysia 92.77 
percent, Mexico 42.70 percent, India 
58 percent, Brazil 64.14 percent, and 
South Korea 37.39 percent, Rubel 
added r

SMEs can take loans against 
work orders: SME Foundation
The SME Foundation and the Think 
Big Solutions will work together to 
aware the entrepreneurs along with 
banks and financial institutions of 
that the small businesses can take 
collateral-free loans against their 
work orders. The information was 
shared in a meeting between SME 
Foundation and Think Big Solutions 
at the foundation’s conference room 
in Dhaka, according to a press 
statement of the foundation.

SMEs are an important sector in 
alleviating poverty, creating jobs 
and achieving economic growth, 
Mafizur Rahman, managing director 
of SME Foundation, said at the event. 
Various types of conventional bank 
loan activities are going on for the 
development of the SME sector, he 
said. However, the process of taking 
bank loans is not easy for the small 
businesses due to various constraints, 
Rahman said.

The entrepreneurs are also struggling 
for lack of working capital, he said. 
As per the Economic Census 2013 
of Bangladesh Bureau of Statistics, 
there were 78.8 lakh business 
establishments in the country that 
year. Among them, 87.52 per cent 
are cottage industries, 1.33 per cent 
micro, 10.99 per cent small, 0.09 per 
cent are medium and 0.07 per cent 
are large industries. The CMSMEs 
sector contributes at least 25 per 
cent of the country’s gross domestic 
product and generates as much as 
90 per cent of the jobs in the private 
sector r

Service exporters to get 
forex retention quota facility
The Bangladesh Bank has asked 
authorized dealer banks to provide 
service exporters with exporters’ 
retention quota account services so 
that they can carry out remittance 
transactions. The retention quota 
facility will cover the export of 
software, ICT services, business 
services, research and advisory 
services, according to a Foreign 
Exchange Policy Department circular 
issued on February 5, 2023.

Service exporters would also have 
international credit, debit and 
prepaid cards against the balance in 
their ERQ accounts to make online 
payments abroad against bonafide 
requirements, the circular noted. The 
circular advised non-AD banks to 
make arrangements with nearby Ads, 
central trade processing centres, and 
head offices to open ERQ accounts 
and issue international cards.

ADs providing settlement account 
services to mobile financial service 
providers like bKash, Rocket shall 
arrange to open ERQ accounts 
and to issue international cards 
to freelancers, the circular added. 
According to industry insiders, 
freelancers need to make payments 
abroad like other exporters r
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Indian economy to add 15pc of global growth in 2023: IMF

India’s exports declined 6.58 percent 
to $32.91 billion in January 2023 
against $35.23 billion during the 
corresponding period last year, the 
data released by the commerce 
ministry shows. Imports, on the other 
hand, dipped 3.63 percent to $50.66 
billion in January 2023, down from 
52.57 billion in the year-ago period. 
With this, the country’s trade deficit 
in January stood at $17.75 billion. 
India’s exports had declined by 
5.2 percent YoY to $61.82 billion 
in December 2022 against $65.25 
billion in the year-ago period. The 
imports in the month declined 1.9 
percent YoY to $73.80 billion against 
$75.27 billion in December 2021. 
India’s trade deficit had ballooned 

to $83.5 billion in the financial year 
2021–22, a manifold rise from the 
Covid-hit year of 2020–21 when the 
trade deficit stood at $13.2 billion. A 
year before that, the country’s trade 
deficit was at $76.4 billion.

The Netherlands had emerged as 
India’s third-largest export destination 
after the US and the UAE during the 
April-December period of the 2022–
23 fiscal year, primarily due to the 
increase in shipments of petroleum 
products, electronic items, chemicals 
and aluminium goods.

India’s overall exports (merchandise 
and services combined) in April-
December 2022 exhibited a positive 
growth of 16.11 percent over the same 

period last year (April-December 
2021). In value terms, India’s overall 
exports were at $568.57 billion and 
imports were at $686.70 billion. 
The trade deficit for the first three-
quarters of the 2023 fiscal year, 
however, touched a historic high of 
6 percent of the GDP (deficit of $118 
billion or Rs 9.4 lakh crore at the rate 
of Rs80 in the GDP of Rs 157.6 lakh 
crore). For the full fiscal year of 2023, 
the trade deficit is likely to reach far 
higher putting tremendous pressure 
on forex reserves.

According to the government data, 
India’s overall export (merchandise 
plus services) exports increased 
from $489.7 billion in 2021–22 

IMF or the International Monetary 
Fund’s Managing Director Kristalina 
Georgieva said that the Indian 
economy will alone contribute 15 
per cent of the global growth this 
year, as the country continues to 
remain a relative “bright spot” in the 
world economy. In an interview with 
news agency PTI, the IMF MD said 
that India’s performance has been 
quite impressive. For this year, the 
IMF expects India to retain a high 
growth rate, 6.8 per cent for the year 
that ends in March. “For the 2023–24 
fiscal year [April 2023–March 2024], 
we project 6.1 per cent, a bit of 
slow down like the rest of the world 
economy, but way above the global 
average. And in that way, India is 
providing about 15 per cent of global 
growth in 2023,” Georgieva said.

That is the fastest growth rate among 
major economies. While digitization 
pulled out the world’s fifth-largest 
economy from Covid-induced 
pandemic lows, prudent fiscal policy 
and significant financing for capital 
investments provided in the next 

year’s budget will help sustain the 
growth momentum. At a time when 
the IMF is projecting this year to be 
difficult with global growth slowing 
down from 3.4 per cent in 2022 to 
2.9 per cent in 2023, India remains 
a bright spot, Georgieva said. “Why 
is India a bright spot? Because one, 
the country has done really well to 
turn the digitalization that has been 
already moving quite well into a 
major driver of overcoming the 
impact of the pandemic and creating 
opportunities for growth and jobs,” 
the Managing Director noted.

“Second, because India’s fiscal policy 
has been responsive to economic 
conditions. We have seen the new 
budget presented, and it signals the 
commitment to fiscal consolidation, 
while at the same time provides 
significant financing for capital 
investments. And three, because India 
didn’t shy away to learn the lessons 
from the pandemic and to implement 
very strong policies to overcome 
what has been really a difficult time 
for a number of months,” Georgieva 
said r

India exports dip 6.6pc to $33b in Jan, trade deficit at $17.7b
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(April–December) to $576.1 billion 
in 2022–23 (April–December), a 
17.64 percent growth. The Centre 
says to address the trade deficit, it has 
extended the Foreign Trade Policy up 
to March 31, 2023. The government 
has also extended the Interest 
Equalization Scheme on pre and 
post-shipment rupee export credit till 
March 31, 2024.

Also, to discourage unnecessary 
imports from some of the countries 
with which India shares its borders, 
the Centre says it has taken measures 
such as enhancing domestic capacity, 
incentivising domestic manufacturing 
through Production Linked Incentive 
schemes, phased manufacturing 
plans, timely use of trade remedy 
options, adoption of mandatory 
technical standards, enforcement of 
FTA Rules of Origin and development 
of import monitoring system.

With China, which is one of the 
biggest exporters in the world, India’s 
trade deficit was $73.31 billion in 
2021–22. The trade deficit during the 
period April-November 2022 stood 
at $58 billion. India’s exports to 
China were steady during 2020–21 
and 2021–22 at $21.19 billion and 
$21.26 billion, respectively. From 
April-December 2022, India’s export 
to China was at $11.01 billion. The 
Centre says the decrease in exports to 
China is attributed to a slowdown in 
the Chinese economy, which led to a 
slowing in demand for goods r

Pakistan introduces bill  
to unlock IMF funds
The Pakistani government has tabled 
a 170 billion rupee ($643m) finance 
bill to help the cash-strapped country 
secure funds from the International 
Monetary Fund to stave off default. 
Presented before Parliament on 
February 15, 2023 by Finance 
Minister Ishaq Dar, the measures 
include raising the general sales tax 
by a percentage point to 18 percent 

and follow hikes in the price of fuel 
and gas earlier this week as part of 
efforts to meet the global lender’s 
conditions for the release of a $1.1b 
loan tranche, originally due in 
November 2022.

The bill will be put up for debate in 
Pakistan’s Senate, the upper house of 
Parliament on February 17, 2023. Dar 
said he expected it to be approved 
by early next week. It comes after 
an IMF delegation visited Pakistan 
late last month to discuss the ninth 
review of a $6.5b bailout programme 
that Pakistan entered in 2019. While 
the government failed to sign a staff-
level agreement with the IMF team 
after 10 days of negotiations, it is 
expected that the bill’s approval will 
result in the IMF unlocking the $1.1b 
installment, as well as Pakistan’s 
allies providing it with much-needed 
external financing.

Pakistan was able to secure the 
previous tranche of $1.17b in August 
last year after the IMF approved 
the seventh and eighth review of 
the package, with the central bank 
possessing at the time more than 
$8b in foreign reserves. The delay 
in completing the ninth review, 
however, has sent the country’s 
economy spiralling down further  
foreign reserves have dwindled to 
$2.9bn, covering less than just three 
weeks of imports.

Devastating floods last year that 
caused damage worth more than 

$30b and that forced millions 
from their homes and destroyed 
infrastructure and crops have only 
compounded hardship in a country 
mired in financial and political crises. 
With inflation at 27.5 percent, the 
country’s highest in nearly 50 years, 
experts see difficult days ahead for 
Pakistan’s population following the 
imposition of new taxes and austerity 
measures.

Ratings agency Fitch also predicted 
a gloomy outlook, downgrading 
Pakistan’s rating to CCC and said 
inflation could touch 33 percent in 
the next few months. The World Bank, 
in its global outlook report issued in 
January, revised growth projections 
from four percent in June last year 
to two percent for the current fiscal 
year, citing the “precarious economic 
situation, low foreign exchange 
reserves and large fiscal and current 
account deficits” among the primary 
reasons.

Sajid Amin Javed, a senior economist 
associated with the Sustainable 
Development Policy Institute in 
Islamabad, said the negotiations 
between the government and the 
IMF involved known issues that 
Pakistan had already agreed upon 
when entering the programme. “A 
country goes to the IMF when it has 
no other option. It tells the lender of 
its needs, and the lender then asks 
what the government will do to fix its 
economic problems, before agreeing 
to give the money. The country 
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then writes a letter of intent to IMF, 
committing to undertake reforms”.

The reason why Pakistan and the 
IMF continued to debate and argue 
over the sticking points, said Amin, 
was because of “Pakistan’s own 
waste of time”. “Why do we have 
to wait for IMF to tell us that [the] 
rupee should be determined on [the] 
market rate?” Amin asked. “You don’t 
need an Einstein to tell you that for 
a country which has exponentially 
more imports than its exports, its 
reserves are so dangerously low, why 
do you want to keep rupee inflated 
artificially?”

The Pakistani rupee has dropped 
more than 15 percent against the 
United States dollar since the removal 
of an exchange cap opposed by the 
IMF in a bid to revive the bailout. 
Pakistan’s central bank in the past has 
used its foreign exchange reserves to 
keep the Pakistani rupee propped up 
for extended periods of time. Official 
statistics, meanwhile, show that the 
country’s total import bill between 
July 2021 and June 2022 surpassed 
$80bn, with exports totalling $31b in 
the same period r

IFC to provide Lanka with 
$400m financing

The International Finance 
Corporation, the World Bank’s 
investment arm, said it will provide 
Sri Lanka with a $400 million cross-
currency swap facility to help fund 
essential imports. Three private banks 
will receive the facility to fund about 
30 percent of imports, including 
medicine, food and fertilizer, the 
IFC said in a statement on February 
27. The funds will provide a much-
needed foreign exchange cushion 
for Sri Lanka, which is grappling 
with its worst financial crisis in over 
seven decades partly triggered by a 
severe shortage of dollars. The island 
nation’s economy is estimated to have 

contracted by 9.2 percent in 2022 
and is expected to shrink a further 
4.2 percent in 2023, according to 
World Bank data.

“We expect this financing to 
boost confidence in the investor 
community, attract fresh capital 
inflows to support the Sri Lankan 
economy,” said Joon Young Park, 
IFC’s Portfolio Manager, Financial 
Institutions Group for South Asia. IFC 
is also working on further plans to 
support client banks with other long-
term funding and advisory services in 
the future, the statement added.

Sri Lanka signed a preliminary 
agreement with the International 
Monetary Fund for a $2.9 billion 
bailout last September but has to put 
its debt on a sustainable repayment 
track before the funds can be 
disbursed r

Nepal trade deficit      
hits  Rs 825b

Nepal’s total trade deficit has crossed 
Rs 825 billion in the half-yearly 
review period of the current Fiscal 
Year 2022/23. The statistics published 
by the Department of Customs 
shows that Nepal’s foreign trade 
was equivalent to total Rs 1 trillion 
12 billion 597 million 600 thousand 
until February 12. Of this volume of 
foreign trade, the country imported 
goods and services worth Rs 919 

billion165 million 300 thousand and 
exported goods and services worth 
only Rs 93 billion 432 million 300 
thousand.

During this period, Nepal’s import 
comprises 90.77 per cent and the 
export 9.23 per cent of the total 
foreign trade. The country raised 
customs revenue amounting to Rs 
212 billion 127 million 400 thousand 
from foreign trade as of February 
12. Nepal’s total foreign trade has 
decreased by 20.84 per cent in the 
six months of the current fiscal year 
as compared to the foreign trade 
during the corresponding half-yearly 
review period of the last fiscal year 
2021/22.

Similarly, the import has dropped by 
19.90 per cent while the export by 29 
per cent compared to the last fiscal 
year. India is Nepal’s largest trading 
partner. Nepal has imported goods 
worth Rs 570 billion 969 million 
700 thousand until February 12 of 
the current fiscal year starting July 
17, 2022. Nepal’s export to India 
during this period is equivalent to Rs 
66 billion226 million 500 thousand 
only.

Similarly, Nepal’s imports from 
China amounted to Rs 125 billion 
52 million 400 thousand and exports 
to Rs 422.6 million only during the 
six months’ period. Indonesia is the 
third largest trade partner of Nepal 
during this period. The import from 
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Indonesia amounted to Rs 57 billion 
906 million 900 thousand while 
exports amounted to only Rs 103 
million 600 thousand during this 
period.

Likewise, goods worth Rs 20 billion 
262 million 500 thousand were 
imported from the United Arab 
Emirate and worth Rs 258 million 900 
thousand during the review period. 
The imports from Argentina during 
this period were worth Rs 18 billion 
566 million and the export worth Rs 1 
million 20 thousand. Nepal imported 
the highest amount of petroleum 
products until February 12 of the 
current fiscal year. According to the 
Department, the country imported 
diesel worth Rs 84 billion 616 million 
400 thousand, petrol worth Rs 38 
billion 733 million 300 thousand 
and LPG worth Rs 33 billion 340 
million in the last six months. The 
country imported crude soyabean oil 
worth Rs 26 billion 424 million 200 
thousand during the same period r

Bhutan current account 
deficit to widen to Nu 
75.63b in June

Bhutan’s current account deficit is 
estimated to deteriorate further by 
19.3 percent to Nu 75.63 billion in 
June this year from Nu 63.4B in the 
same month the previous year. These 
figures are based on the Macro-
economic Framework Coordination 
Technical Committee of the finance 
ministry. The CAD is a measurement 
of a country’s trade where the value of 
goods and services it imports exceeds 
the value of products it exports. It 
also includes net income, including 
interest and dividends, and transfers, 
like foreign aid.

The Royal Monetary Authority, in its 
recent annual report, stated that the 
surge in the trade deficits with the 
increased net service payments and 
fall in secondary income receipts, the 

CAD hit an all-time high at Nu 63.4B 
or 32.9 percent of the gross domestic 
product in the fiscal year 2021–22. 
The country’s import bills at Nu 
104.13B in the fiscal year 2021–22 
saw an increase of 58.9 percent from 
Nu 65.53B from the previous fiscal 
year.

With import bills almost doubling the 
country’s exports at Nu 58.98B in the 
fiscal year 2021–22, the trade deficits 
increased by three folds to Nu 45.15B 
or 23.5 percent of the GDP. The report 
estimates that the country’s trade 
deficits would further deteriorate to 
32.6 percent of the GDP in this fiscal 
year 2022–23. The commodities 
such as base metals (iron and steel), 
machinery, vehicles and transport 
equipment, and mineral products 
constituted 60 percent of imports in 
the fiscal year 2021–22.

However, the electricity export 
revenue, which constitutes 40.3 
percent of the total export, dropped 
by 9 percent, or Nu 2.45B to Nu 
23.71B, because of the shutdown 
of Chhukha and Tala hydropower 
for a few months from the previous 
fiscal year. The country’s net primary 
payment, which includes regular 
servicing for the external debt, 
widened by 2.3 percent from Nu 
11.22B in the fiscal year 2020–21.

The net service payment, which 
includes freight charges, increased 

by 66.9 percent from Nu 8.59B in the 
previous fiscal year. This was because 
of higher freight payments (Nu 6.1B) 
on imports from countries other than 
India. Also, service exports such 
as telecommunication, travel and 
government goods, and services show 
an improvement of 11.8 percent.

The net secondary income receipts 
declined by 29.3 percent to Nu 7.66B 
on account of a substantial drop 
in non-investment budgetary grant 
inflows and net inward remittances. 
Inward remittances at Nu 6.86B in the 
fiscal year 2021–22 saw a decrease of 
27.6 percent, equivalent to Nu 4.33B 
from Nu 8.8B from the previous fiscal 
year. With the gradual relaxation of 
labor import, the labor payments or 
outward remittance doubled from 
the previous fiscal year’s payment 
at Nu 2.53B. Widening CAD, the 
report stated, would be a threat to the 
country’s international reserve in the 
coming years that would jeopardize 
meeting constitutional requirements 
of 12 months of essential import 
coverage, it added. As of June 2022, 
the foreign exchange reserves stood 
at $832.9 million against Nu 1.33B 
in June 2011, a decrease of 37.5 
percent.

About 26 percent of the country’s 
foreign exchange reserve is built on 
official inflows related to grants and 
concessional borrowings r
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Although the Lunar New Year holiday 
ended weeks ago, not all truck drivers 
in Shenzhen are back to work. On the 
expressway heading towards Yantian 
International Container Terminal, 
several trucks with no containers 
on their long trailers can be seen 
parked on the roadside, part of a 
static convoy that stretches nearly 
a kilometre (0.62 miles). “These are 
only a small portion [of all the empty 
trucks]. The rest had to be parked in 

Dongguan,” said a driver surnamed 
Huang, referring to another city in 
Guangdong that is an hour drive 
away from Yantian one of the biggest 
Chinese container ports for foreign 
trade.

Huang is one of the lucky drivers. He 
had just unloaded a container at the 
terminal on a afternoon. He said the 
port has more than 15,000 registered 
truck drivers, but only around 2,000 
of them now have work.

“I feel that this year’s [export] market 
will be the worst,” he said. “I just 
heard from many factory bosses 
saying that their electronic products 
can’t be exported, as their foreign 
clients haven’t placed orders, and 
lots of factories have already moved 
to Southeast Asia.” With China still 
trying to rev up its economic engine 
after three arduous years under the 
zero-Covid policy, the export sector 
which was the main economic driver 

China’s economic recovery off to slow start
China’s economic recovery is off 
to a modest start. Migrant workers 
have mostly returned to work after 
China’s biggest holiday of the year, 
and children went back to school this 
week. But preliminary data indicate 
overall growth isn’t roaring back on 
all cylinders yet, despite mainland 
China ending its Covid controls 
in early December. For example, 
official loan data for January showed 
year-on-year growth in loans to 
businesses, but a sharp drop in that 
to households. “The mixed data send 
a clear message that markets should 
not be too bullish about growth 
this year,” Nomura’s chief China 
Economist Ting Lu said in a report on 
February 13, 2023.

“This pattern has rich implications for 
different asset classes and commodity 
types, so closely tracking these high 
frequency data is warranted,” he said. 
Road and subway traffic in cities is 
back above pre-pandemic levels in 
2019, the Nomura report said, citing 
mid-February data. Turnover in freight 
transport is still down from a year 
ago, the report said. It pointed out 
that new home sales remained below 
last year’s levels, mostly dragged 
down by falling sales in mid-sized 
cities, and weighing on construction 
activity.

Sluggish demand for mortgages 

showed up in a slightly steeper drop 
in medium- and long-term household 
loans than short-term ones. The 
“unemployment rate is still high 
which keeps household confidence 
weak,” Zhiwei Zhang, president 
and chief economist at Pinpoint 
Asset Management, said in a note 
about January’s loan data. “I’d expect 
household confidence to improve as 
well in the coming months, but it will 
likely be a gradual process.”

China’s National Bureau of Statistics 
does not break out retail sales, 
industrial production or fixed asset 
investment data for January due to 
distortions from the Lunar New Year. 
The holiday’s dates on the Gregorian 
calendar varies each year. However, 
the bureau released inflation data for 
January, which showed tepid demand 

as consumer prices went up by 2.1 
percent from a year ago — slightly 
less than what analysts polled by 
Reuters had expected. Excluding 
food and energy, the so-called core 
consumer price index rose by 1 
percent in January, recovering to the 
same pace as June 2022.

The producer price index that 
measures input costs for factories 
dropped by 0.8 percent in January 
from a year ago, more than the 0.5 
percent decline forecast by a Reuters’ 
poll. In another sign of falling global 
demand, China’s yuan hit a five-
week low against the US dollar after 
data showed South Korea’s average 
daily exports for the first 10 days of 
February fell by 14.5 percent after 
adjusting for the Lunar New Year 
holiday r

China’s shipping containers pile up at overcrowded port as overseas orders dwindle
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during the pandemic is looking 
like it will continue to sputter amid 
dwindling external demand and rising 
geopolitical tensions, according to 
analysts and industry insiders.

For many truck drivers, the sluggish 
scene at Yantian is in stark contrast 
to the situation two years ago. In 
2021, an empty shipping container 
was very hard to get, as there was 
so much cargo to send. But now, 
containers are gathering dust as they 
occupy every available space around 
the port.

“In previous years, there were no 
empty containers at this place,” said 
another driver who gave his name 
as Xu, pointing to a space outside 
Yantian’s automatic toll gate, where 
empty containers are piled as many 
as seven high, forming multicoloured 
stacks of corrugated steel.

“The boxes have accumulated here 
since the second half of last year. But 
now they can’t be piled any higher 
the stacker crane can reach only 
seven storeys.”

In November, an official statement 
from the port’s authorities said that 
the volume of empty containers 
stored there had reached the highest 
level since March 2020, and that it 
would soon reach the highest level 
since the port opened 29 years ago r

Japan’s Jan trade deficit at 
3.5t yen on energy import
Japan posted its largest-ever trade 
deficit of 3.5 trillion yen ($26 billion) 
in January after energy import prices 
jumped and export growth slowed, 
with record red ink logged with 
major trading partner China, the 
Finance Ministry said on February 16, 
2023. The deficit, roughly a 1.6-fold 
increase from a year earlier, exceeded 
the previous record of 2.82 trillion 
yen in August last year, highlighting 
the vulnerability of the resource-

poor country that relies on other 
nations for energy. Japan logged red 
ink for the 18th consecutive month, 
according to the ministry. China’s 
Lunar New Year holidays began in 
January, earlier than in recent years, 
likely contributing to Japan’s biggest 
trade deficit with the country of 1.42 
trillion yen. China-bound shipments 
tend to decline during the holiday 
period.

In January, total imports surged 17.8 
percent to 10.05 trillion yen, boosted 
by coal, liquefied natural gas and 
crude oil, according to the ministry’s 
preliminary report. Exports rose 3.5 
percent to 6.55 trillion yen, helped 
by US-bound cars. The values of both 
imports and exports were the highest 
for the month of January since 
comparable data became available 
in 1979. Slowing export growth 
is a worrying sign that the global 
economy is losing strength amid 
aggressive interest rate hikes in major 
economies.

“The fall in Chinese exports may be a 
seasonal factor but we’ll need more 
data to see if that’s the case. What’s 
worrying is export volumes to the 
United States and Europe are not 
doing well, and slowing economic 
growth may be inevitable in these 
economies toward mid-2023,” said 
Chisato Oshiba, an economist at 
Dai-ichi Life Research Institute.

“The surge in commodity prices and 
the yen’s rapid depreciation seen last 
year may be over, reducing import 
costs. Crude oil prices have fallen but 
they are still at high levels and could 
stay there,” Oshiba added. Japan’s 
exports to China dropped 17.1 
percent to 967.45 billion yen, while 
imports rose 12.3 percent to 2.39 
trillion yen. Japan eked out a surplus 
of 280.68 billion yen with the United 
States, another major trading partner 
for Japan.

Exports to the United States increased 
10.2 percent to 1.23 trillion yen, 
compared with imports that grew 
21.5 percent to 950.36 billion yen, 
the highest amount for the month 
of January. Japan had a trade deficit 
with the rest of Asia, including China, 
of 1.38 trillion yen, while it registered 
a deficit of 173.79 billion yen with 
the European Union. The US Federal 
Reserve has been hiking interest rates 
aggressively to fight inflation and the 
same is true in the eurozone.

Japan is still far from monetary policy 
tightening but financial markets are 
rife with speculation that the Bank 
of Japan’s ultralow rate policy will be 
tweaked if academic Kazuo Ueda is 
approved by parliament to become 
the central bank’s next governor. The 
policy divergence between Japan 
and the United States has sharply 
weakened the yen against the dollar. 
While the intense selling pressure 
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has eased somewhat, the Japanese 
currency remains 15 percent lower 
than in January 2022.

“It may be an indication that export 
growth supported by pent-up demand 
(in the United States and Europe) is 
taking a breather. The impact of rate 
hikes has yet to be fully seen,” said 
Kota Suzuki, an economist at Daiwa 
Securities Co. “Despite the easing 
of China’s ‘zero-COVID’ policy the 
outlook for its economy is not rosy 
with simmering real estate woes. 
Japan’s trade deficit will likely shrink 
in the coming months, but it will 
be difficult to return to the black,” 
Suzuki said r

Singapore non-oil export 
misses forecasts, slips 
25pc in Jan
Singapore’s key exports slumped for 
the fourth straight month in January, 
according to data from Enterprise 
Singapore on February 17, 2023 on 
rapidly cooling demand from some 
of the city-state’s key export markets. 
Non-oil domestic exports for January 
fell by a sharper 25 per cent from a 
high base a year ago. January’s figures 
were worse than the 20.6 per cent 
contraction in December and missed 
the forecasts of analysts polled by 
Bloomberg, who were expecting a 22 
per cent decline.

On a seasonally adjusted basis, 
January’s Nodx came in at $14.5 
billion. This was higher than the 
previous month’s $14.3 billion, 
EnterpriseSG noted. But it was lower 
than 2022’s monthly average of 
$16.6 billion. Both electronic and 
non-electronic exports extended 
their decline in January, with double-
digit contractions for many products. 
Electronic Nodx, which accounts 
for around a quarter of domestic 
exports, fell 26.8 per cent from a year 
ago, after declining 17.9 per cent in 
December.

Integrated circuits, disk media 
products and parts of personal 
computers contributed most to the 
decline in electronic Nodx. UOB 
senior economist Alvin Liew said 
electronic exports have now dropped 
for six straight months. “This is the 
first time since March 2020 that the 
nominal value of electronic exports 
has fallen below $3 billion,” said 
Liew. Non-electronic Nodx fell 24.5 
per cent year on year, after declining 
21.3 per cent in December.

Non-monetary gold, structures of 
ships and boats, and specialized 
machinery contributed most to the 
decline in non-electronic Nodx. 
Only the volatile pharmaceuticals 
segment managed to post positive 
year-on-year growth of 22.8 per cent. 
ANZ head of Asia research Khoon 
Goh said exports started weakening 
in August 2022, as the slowdown 
in advanced economies and the 
downturn in the semiconductor cycle 
began to flow through.The picture 
was slightly brighter on a month-on-
month seasonally adjusted basis.

Nodx increased by 0.9 per cent in 
January, after the revised drop of 
2.9 per cent in the previous month, 
the first month-on-month increase 
after five consecutive months of 
decline, said Liew. The figure also 
beat Bloomberg’s forecast for a 
contraction of 1.2 per cent month 
on month. Looking at Singapore’s 

exports to its top 10 markets, it was a 
sea of red against a backdrop of weak 
global demand.

Shipments to China, the United States 
and Hong Kong fell by double-digit 
percentages in January. Shipments 
to the US plunged 31.5 per cent, 
extending the fall from the previous 
month’s 1.9 per cent contraction. 
This was the second month of 
lower exports to the US, following 
six months of growth. The slump in 
shipments to China continued, down 
another 41.1 per cent in January. 
Only shipments to the European 
Union and Japan rose.

The numbers from the EU were 
particularly comforting as Nodx rose 
21.4 per cent in January, reversing the 
3.7 per cent decline in December. 
Shipments to Japan rose by a smaller 
1.4 per cent in January, after climbing 
6.8 per cent in December. Intra-
regional trade also continued to 
weaken, with shipments to Indonesia, 
Malaysia and Thailand all in the 
red. The Nodx forecast for 2023 is 
for minus 2 per cent to 0 per cent 
growth, EnterpriseSG maintained in 
its trade review.

Goh expects Nodx to remain weak 
and for the net export sector to weigh 
on growth in the first half of 2023. He 
does not expect China’s reopening to 
provide much relief in the near term. 
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Inflation in the GCC averaged at 
around the 4 per cent mark and 
showed a downward trend for most 
member countries during the first 
half of 2022, according to a new 
report. “The proactive policies by 
the governments in the region and 
subsidies on food and energy items 
helped to keep inflation at relatively 
low levels,” the Kuwait-based 
investment strategy and research firm 
Kamco Invest said in its latest report. 

The year 2022 was a turbulent year 
for the global economy with runaway 
inflation and the cost-of-living crisis 
being dominant issues facing the 
bulk of the countries globally. The 
Gulf Cooperation Council economies 
were no exception that faced the 
challenges of higher prices that 
worsened due to excessive reliance 
on imported products,” it added. The 
report further said that global energy 
prices sky-rocketed during 2022 
mainly driven by the Russia-Ukraine 
conflict as Russia’s energy exports 
were sanctioned.

The EU countries, Russia’s biggest 
natural gas and oil export destination, 
started to diversify and look elsewhere 
for energy imports to curtail Russia’s 
ability to wage war. The sanctioning 
of Russia’s energy exports created a 
supply drop in global energy markets 
hence pushing oil and natural gas 
prices up. The Russia-Ukraine conflict 
also created a negative sentiment in 
energy markets as the war nears its 
first anniversary. In 2022, European 
natural gas prices reached record 
highs, the Kamco Invest report said.

Russia and Ukraine are key producers 
of global foodstuffs. Between them, 
the two countries export nearly one-
third of the world’s wheat exports 
and barley and over 70 per cent of 
its sunflower. The Russia-Ukraine 
conflict has prevented the export 
of foodgrains from those countries 

from leaving their shores causing 
worldwide price increases in food as 
well as other repercussions such as 
fear of food shortages, inflation, and 
political instability.

Inflation reached a peak of 9.1 per 
cent in June-2022 in the US and has 
mostly trended downwards thereafter. 
Inflationary pressure is also expected 
to ease in the near term. According 
to the IMF, nearly 84 per cent of the 
countries in the world are forecasted 
to have lower consumer price index 
inflation growth in 2023 than in 2022 
when inflation reached the highest 
level in decades. In terms of global 
inflation growth, the IMF forecasted 
in its latest World Economic Report, 
that global headline inflation would 
fall from an annual average of 8.8 per 
cent in 2022 to 6.6 per cent in 2023 
and further to 4.3 per cent in 2024. 
The IMF attributed its lower inflation 
projection to declining international 
fuel and non-fuel commodity prices 
due to weaker global demand.

Efforts to control inflation via tighter 
monetary policies, including higher 
interest rates, are expected to continue 
in 2023, the report said. After raising 
the rate by 25 bps in 2023, the US Fed 
is expected to undertake further rate 
hikes as indicated in their statement 
as well as probability surveys from 
Bloomberg that show at least two 

more rate hikes of 25 bps this year.

In its latest response at the start 
of February-2023, Saudi Arabia’s 
Central Bank increased its repo rate 
by 0.25 per cent to 5.25 per cent 
while the UAE Central Bank lifted its 
base rate for overnight deposit facility 
from 4.4 per cent to 4.65 per cent. 
Similarly, Kuwait’s Central Bank has 
raised its discount rate by 50 bps from 
3.5 per cent to 4 per cent whereas 
the Central Bank of Bahrain raised its 
one-week deposits rate by 25 basis 
points to 5.5 per cent. On the other 
hand, the Central Bank of Qatar kept 
its rates intact; its repo rate at 5.25 
per cent, its deposit rate at 5 per cent 
and its lending rate at 5.5 per cent. 
GCC central banks follow the US 
Federal Reserve’s rate changes since 
their local currencies are pegged to 
the US Dollar barring Kuwait which 
has its currency pegged to a basket of 
currencies.

Inflation in the Middle East and 
North Africa region is expected to 
affect economic growth despite 
being low when compared to global 
economies. Efforts such as price 
controls and consumption subsidies 
in some countries in the Mena region 
helped to control prices. However, 
these measures are expected to result 
in additional costs to oil-importing 
countries in the region. According 

Inflation remains low in GCC, expected to fall globally
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to the World Bank, developing oil-
importing countries in the region 
might need to find new revenues, 
increase deficit, debt, or even cut 
government spending in other areas 
of the economy to fund the costs of 
the inflation mitigation programmes.

In contrast, there is no such fiscal 
pressure for the GCC and other oil-
exporting countries in the region as 
state revenue growth mainly from 
higher oil prices is expected to more 
than compensate for additional 
inflation mitigation costs incurred 
by governments. In the GCC region, 
inflation is expected to diminish in 
2023 led by higher interest rates and 
slowing global growth. According 
to PWC, inflation in the region is 
expected to average 2.7 per cent in 
2023.

The GCC region is also expected to 
gain from its relative stability in its 
financial covers thanks to higher oil 
prices and higher energy exports in 
2022. This would allow countries in 
the region to invest in critical sectors 
to protect from future fluctuations in 
key food and component prices r

Saudi Arabia industrial 
investments surge by 
$8.54b in 2022
Industrial investments in Saudi 
Arabia rose SR32.03 billion ($8.54 
billion) in 2022 as the Kingdom 
steadily diversified its economy in 
line with the goals outlined in Vision 
2030. In its monthly bulletin, the 
Ministry of Industry and Mineral 
Resources said the total volume 
of industrial investments in Saudi 
Arabia until December 2022 stood 
at SR1.428 trillion. The ministry 
revealed that from January 2022 to 
December 2022, 1,023 factories 
started operations, with investments 
amounting to SR28.79 billion, 
while 964 industrial licenses were 
issued. During the same period, 
Saudi Arabia’s industrial sector 

created 51,723 job opportunities, the 
ministry’s monthly bulletin added.

The number of mining licenses 
issued by the ministry until the end 
of December 2022 were to 2,272 
licenses, which includes 1,383 
building materials quarry licenses, 
635 exploration licenses, 178 mining 
and small mine exploitation licenses, 
43 reconnaissance licenses, and 
33 surplus mineral ores licenses. 
Earlier this month, Saudi Arabia’s 
Minister of Industry and Mineral 
Resources, Bandar Al-Khorayef 
revealed that there are 212 industrial 
investment opportunities in the 
Kingdom through the Invest Saudi 
platform. The platform currently 
presents 82 out of the 163 investment 
opportunities previously announced 
by the Kingdom’s national strategy 
Vision 2030, and will add the rest by 
the end of 2023.

Speaking at the Al-Ahsa Investment 
Forum, the minister said that the 
industrial sector is one of the focal 
points of Vision 2030 which aims to 
achieve an industrial renaissance and 
unleash enormous capabilities into 
the strategic sector. According to the 
Invest Saudi website, Saudi Arabia 
is one of the world’s fastest-growing 
countries in the industrial sector with 
an average growth rate of 7.5 percent 
per year.

The mining sector is one of the key 
pillars of the Kingdom’s economic 
diversification efforts.

A recent report by The Payne Institute 
for Public Policy at the Colorado 
School for Mines in the US suggested 
that Saudi Arabia is set to become 
a “global leader” in the mining 
sector due to its healthy investment 
atmosphere r

Saudi Arabia’s business 
confidence hits two-year 
high
Confidence among businesses in 
Saudi Arabia’s non-oil sector rose to 
a two-year high in January, as firms 
reported strong new order growth 
and started to see improvements in 
supply chains and softening inflation. 
New order growth rose compared 
to December and was the second 
highest level in the past 16 months, 
according to a survey of purchasing 
managers compiled by S&P Global. 
Foreign demand also increased 
rapidly and to a greater degree than 
at the end of 2022.

The Riyad Bank Saudi PMI rose to 
58.2 from 56.9 in December, well 
above the 50-mark separating growth 
from contraction. Last month’s 
figure was the second-highest 
recorded since September 2021 after 
November’s more than seven-year 
high. It’s the latest sign that last year’s 
economic boom is continuing even 
as oil prices fall from recent highs. 
Overall growth was an estimated 
8.7 per cent last year, Saudi official 
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projections showed, making it the 
fastest growing major economy.

The positive sentiment was “driven 
by the ongoing improvement in 
the business environment, private-
sector employment, and increased 
foreign investment with governance 
and labor market reform”, said 
Naif Al Ghaith, chief economist at 
Riyad Bank. The kingdom’s non-oil 
economy, the engine of job creation, 
grew an annual 6.2 per cent during 
the fourth quarter of last year, the 
highest level in more than a year.

“Saudi Arabia is continuing its strong 
performance and outperformed the 
global economic trends for activity 
and demand,” Al Ghaith said. The 
world’s largest oil exporter has 
so far been mostly shielded from 
global economic woes as high crude 
prices are putting the government 
on track to record a second year of 
budget surplus. That’s helping the 
government accelerate investments 
in new industries intended to wean 
it off a reliance on oil sales. The rise 
in output prices was the softest in 
nearly a year, despite the growth in 
new orders, the report showed. Job 
creation slowed from December’s 
near five-year high r

UAE economy keeps 
growing despite global 
headwinds
The UAE’s economy continues to 
withstand global headwinds and is 
expected to achieve 4.2 per cent of 
non-oil economic growth by the end 
of this year, according to Mohamed 
Al Hussaini, Minister of State for 
Financial Affairs. The minister made 
the remarks during a meeting of 
G20 finance ministers and central 
bank governors in the Indian city of 
Bengaluru.

The UAE economy was projected to 
grow by 7.6 per cent last year, the 
highest in 11 years, driven by the oil 

and non-oil sectors, after expanding 
by 3.8 per cent in 2021, according to 
the UAE Central Bank.

The country’s economy is projected to 
grow 3.9 per cent in 2023, according 
to the regulator.

First Abu Dhabi Bank forecasts 
hydrocarbon and non-hydrocarbon 
real gross domestic product growth 
of 5.4 per cent and 4.7 per cent, 
respectively, for the UAE’s economy 
this year. Emirates NBD expects the 
UAE’s GDP to grow by 3.9 per cent 
in 2023, well ahead of the World 
Bank’s global growth forecast of 1.7 
per cent.

Al Hussaini reiterated the importance 
of co-ordinated international action 
to promote climate finance. It was 
also vital to strengthen joint action 
to set goals and draw strategies that 
“would achieve the best means of 
financing and investments needed to 
combat climate change and mitigate 
its repercussions”, the Minister said.

Climate financing has taken centre 
stage as countries focus on cutting 
emissions to limit global warming. 
Clean energy investment in 
developing and emerging economies 
alone needs to increase by more than 
seven times from less than $150b in 
2020 to more than $1 trillion by 2030 
to put the world on track to reach net-
zero emissions by 2050, according 
to a joint report by the International 
Energy Agency, the World Bank and 

the World Economic Forum.

Al Hussaini said the UAE has focused 
on building cities that bridged digital 
gaps by leveraging 5G and AI to 
“provide safety and enhance social 
cohesion” and enable the UAE to 
reduce emissions in line with its 
global climate change commitments. 
“We have leveraged private sector 
participation in the development of 
smart cities through collaborative 
models that incentivize private sector 
involvement in areas such as clean 
energy, green buildings and ICT 
infrastructure development, which 
we believe to be all critical enablers 
for the future cities of tomorrow,” he 
said.

The Arab world’s second-largest 
economy is developing new 
renewable energy projects as it aims 
to achieve net zero by 2050. It plans 
to invest Dh600 billion ($163.5bn) to 
reach the target. Al Hussaini held a 
bilateral meeting with the President 
of the World Bank, David Malpass, 
to discuss the latest developments 
on global food and energy security, 
as well as the UAE’s preparations for 
hosting Cop28.

He also held a bilateral meeting 
with the International Monetary 
Fund Managing Director, Kristalina 
Georgieva, to discuss the latest 
global economic developments, G20 
priorities for 2023, and to explore 
regional co-operation with the IMF 
programmes in the Mena region r
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US job growth accelerated sharply 
in January while the unemployment 
rate hit more than a 53-1/2-year 
low of 3.4 per cent, pointing to a 
stubbornly tight labor market, and 
a potential headache for Federal 
Reserve officials as they fight 
inflation. The Labor Department’s 
closely watched employment report 
also showed job creation in the 
past year was much stronger than 
previously estimated, suggesting 
the economy was nowhere near a 
recession. Though wage inflation 
cooled further in January, average 
hourly earnings increased faster in 
2022 than previously estimated.

The strength in hiring, which occurred 
despite layoffs in the technology 
sector as well as in sectors like 
housing and finance that are sensitive 
to interest rates, poured cold water 
on market expectations that the US 
central bank was close to pausing 
its monetary policy tightening cycle. 
Economists said the head-scratching 
report and other data showing a 
sharp rebound in services industry 
activity last month suggested the Fed 
could lift its target interest rate above 
the recently projected 5.1 per cent 
peak and keep it there for some time.

“The labor market is still running 
hot, too hot for the Fed’s liking,” said 
Daniel Vernazza, chief international 
economist at UniCredit Bank in 
London. “Anyone that thought the 
Fed might stop hiking as soon as 
its March meeting is likely to be 
disappointed on this evidence.” The 
survey of establishments showed 
nonfarm payrolls surged by 517,000 
jobs last month, the most in six 
months. Economists in a Reuters poll 
had expected a gain of 185,000. Data 
for December was revised higher to 
show 260,000 jobs added instead 
of the previously reported 223,000. 
Employment growth last month was 
well above the monthly average of 

401,000 in 2022.

With January’s report, the Labor 
Department’s Bureau of Labor 
Statistics published its annual payrolls 
“benchmark” revision and updated 
the formulas it uses to smooth the 
data for regular seasonal fluctuations 
in the establishment survey. The 
economy added 568,000 more jobs 
in the 12 months through March 2022 
than previously reported. Revisions 
to payrolls data from April through 
December also showed more jobs 
created than previously estimated. 
The economy added 4.8 million jobs 
in 2022 instead of the 4.5 million 
previously reported.

The revisions dispelled claims by 
researchers at the Philadelphia Fed 
who published a paper in December 
suggesting employment growth 
in the second quarter of 2022 
was overstated by about a million 
jobs. The BLS revised its industry 
classification system, which resulted 
in about 10 per cent of employment 
reclassified into different industries. 
Last month’s broad increase in 
employment was led by the leisure 
and hospitality sector, which added 
128,000 jobs, with 99,000 of them in 
restaurants and bars.

Leisure and hospitality employment 
remains 495,000 jobs below its pre-
pandemic level. Professional and 

business services employment rose 
by 82,000, with temporary help 
jobs, a harbinger for future hiring, 
rebounding by 25,900 after declining 
for several months. Government 
payrolls jumped 74,000, boosted 
by the return of striking university 
workers in California. Construction 
payrolls increased by 25,000 jobs, 
which were mostly among specialty 
trade contractors. Manufacturing 
employment rose by 19,000 jobs.

Stocks on Wall Street were trading 
mostly lower. The dollar gained 
versus a basket of currencies. US 
Treasury prices fell. Average hourly 
earnings increased 0.3 per cent last 
month after gaining 0.4 per cent in 
December. That lowered the year-
on-year increase in wages to 4.4 per 
cent, the smallest rise since August 
2021, from 4.8 per cent in December.

But wage growth was revised up for 
2022, suggesting only a moderate 
pace of cooling in wage inflation 
than previously thought. The average 
workweek increased to 34.7 hours 
from 34.4 hours in December. 
“While it is natural to be skeptical 
of the degree of strength in payroll 
growth and the increase in total hours 
worked given the perceived slowing 
of growth, we have been pointing 
out that almost all the labor market 
indicators going into this report 
showed an improvement in labor 

US unemployment rate lowest since 1969
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market conditions,” said Conrad 
DeQuadros, senior economic advisor 
at Brean Capital in New York.

President Joe Biden said the 
employment report was a sign that 
his economic plan was working. 
“Jobs are going up, inflation is going 
down,” the Democratic president 
wrote on Twitter. The Fed on February 
01, 2023 raised its policy rate by 25 
basis points to the 4.50 per cent-
4.75 per cent range, and promised 
“ongoing increases” in borrowing 
costs. Government data this week 
showed there were 11 million job 
openings at the end of December, 
with 1.9 openings for every 
unemployed person.

The BLS also incorporated new 
population estimates in the 
household survey, from which the 
unemployment rate is derived. As 
such, the unemployment rate of 3.4 
per cent, the lowest since May 1969, 
is not comparable to December’s 
3.5 per cent rate, though it was not 
impacted by the new population 
controls. Household employment 
jumped 894,000, but accounting for 
the new population estimates, the 
increase was only 84,000. About 
886,000 people entered the labor 
force, though the number declined 
by 5,000 after adjusting for the 
population controls.

The labor force participation rate, 
or the proportion of working-age 
Americans who have a job or are 
looking for one, rose to 62.4 per 
cent in January from 62.3 per cent 
in December. It was unchanged after 
taking the new population estimates 
into account. The employment report 
hinted at a rebound in manufacturing 
production last month. There are 
also signs that retail sales got off to 
a strong start in 2023. The economy 
continued to show resilience despite 
450 basis points of rate hikes since 
last March.

“The Fed would be well-served to 
consider this as a success and think 
that slowing down the pace of hikes, 
would allow the job market to bend, 
but maybe not break,” said Rick 
Rieder, chief investment officer of 
global fixed income at BlackRock 
in New York. “Today presents 
good evidence of a job market not 
breaking and evidence of how the 
economy can adapt and adjust to 
remain vibrant in the face of major 
headwinds” r

US retail sales rebound 
on biggest gain since 2021
Retail sales in the United States 
rebounded in January, said 
government data released on February 
15, 2023 logging the biggest gain 
since 2021 as policymakers watch 
for signs that consumer demand is 
cooling in the longer run. The US 
central bank has been working to 
ease demand as officials try to rein 
in stubborn inflation, raising interest 
rates rapidly over the past year.

While there have been signals that 
the effects of policy are rippling 
across sectors including consumer 
spending, the latest data could spark 
concern. Sales bounced by three 
percent last month to $697.0 billion 
after two months of contraction, said 
a Commerce Department report, 
markedly higher than analysts 
expected. Providing a boost were 

sales at auto and other vehicle 
dealers, which jumped 6.4 per cent 
from December to January.

Also robust were sales at department 
stores, which surged 17.5 per cent, 
while those at restaurants and bars 
spiked 7.2 per cent, the report said. 
Officials are looking for indications 
that consumers are pulling back, 
as they consider when to halt their 
campaign of rate increases.

The surge in January was the biggest 
monthly rise since early 2021, 
according to official data. Compared 
with a year ago, retail sales in January 
were up 6.4 per cent. But economists 
suggest that some of the increases seen 
could be temporary. Ian Shepherdson 
of Pantheon Macroeconomics said in 
a report that mild weather in recent 
weeks likely provided a boost to auto 
dealership visits.

“A good chunk of the January 
strength in retail sales likely is due to 
unseasonably warm weather, which 
will reverse in the months ahead,” 
he said. Some of the increase also 
reflects “catch-up demand,” he 
added, noting that auto production 
returned to pre-pandemic levels 
in the middle of 2022. Demand 
for vehicles could also weaken in 
the face of higher financing costs, 
Shepherdson said.

Higher borrowing costs and elevated 
prices are a constraint for consumers, 
said Rubeela Farooqi, chief US 
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economist at High Frequency 
Economics. But “a still-strong labor 
market and gradually easing inflation 
should be supportive of household 
spending over coming months,” she 
added in a note.

Retail spending is a key growth engine 
of the US economy, and analysts 
saw the weakness in earlier months 
as a sign that this was beginning to 
sputter. While the Fed has moderated 
its aggressive campaign of rate hikes, 
central bankers have vowed to stay 
the course until the job of lowering 
inflation is done r

Eurozone economic 
recovery accelerates  
in Feb
Economic growth in the eurozone 
accelerated in February and hit a 
nine-month high, according to the 
closely watched S&P PMI output 
index. Data from the survey published 
on February 21, 2023 showed the 
indicator at 52.3, up from 50.8 in 
January. A reading over 50 represents 
economic growth. Output in the 
single currency bloc turned around 
in January after a slump tied to 
supply chain disruptions, the Covid 
pandemic and the war in Ukraine. 
With inflation still high but falling and 
China reopening its economy after 
strict Covid lockdowns, European 
growth has returned, raising hopes 
the eurozone will escape falling into 
recession. “Business activity across 

the eurozone grew much faster than 
expected in February,” said Chris 
Williamson, chief business economist 
at S&P Global market Intelligence.

The higher figure for the purchasing 
managers’ index would be consistent 
with the eurozone economy growing 
at just under 0.3 percent in the first 
quarter of this year, he said. But the 
combination of faster growth and 
still high, though falling, inflation 
will encourage the European Central 
Bank to further raise interest rates, he 
warned.

The ECB has raised interest rates 
five times since July 2022 and has 
signalled that it plans to keep doing 
so in March and probably beyond. 
The governor of the French central 
bank, Francois Villeroy de Galhau, 
described the effort as “a long-
distance race” to bring inflation down 
to the ECB’s target of two percent. 
“Growth has been buoyed by rising 
confidence as recession fears fade 
and inflation shows signs of peaking, 
though manufacturing has also 
benefitted from a major improvement 
in supplier performance,” Williamson 
said.

“The pandemic-related delivery 
delays that dogged factories over 
the past two years have given way 
to faster delivery times, in turn 
meaning pricing power is shifting 
from suppliers to factory purchasing 
managers, bringing industrial price 
inflation down” r

Europe’s energy security 
better than feared
Europe looks set to avert fuel shortages 
and end this winter in a position 
that, while not exactly comfortable, 
looks far better than was feared 
last autumn, after Russia curbed 
gas pipeline supplies dramatically. 
One year on from Russia’s invasion 
of Ukraine, here is how European 
Union countries are coping with tight 
energy supplies and soaring prices. 

In the months after invading Ukraine, 
Moscow cut off an estimated 80 
per cent of the gas it had previously 
piped to Europe. By the end of the 
year, Russian exports had fallen from 
around 40 per cent of EU gas supply 
to less than 10 per cent, the lowest 
level since the 1980s.

For some countries, the drop has 
been starker. Germany, which got 
half of its gas from Russian pipelines 
in 2021, now gets none. The shock 
left countries scrambling to buy 
alternative fuel and pushed energy 
prices to record levels, inflating 
households’ bills and forcing some 
industries to halt production. But the 
EU has replaced a large chunk of 
imports from Russia with alternatives 
and set aside enough gas to be in a 
strong position to prepare for next 
winter, although risks remain.

EU-wide gas storage is now 63 per 
cent full, Gas Infrastructure Europe 
data shows, which is more than 30 
percentage points higher than the 
same time last year. Gas prices fell 
below 50 euros per megawatt hour this 
month for the first time since before 
Russia’s invasion, having peaked last 
August at nearly 350 euros/MWh. In 
some ways, EU countries were lucky. 
Covid-19 lockdowns suppressed 
China’s demand for liquefied natural 
gas, freeing up LNG that European 
companies snapped up r
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Avev‡iv evoj BwWGd F‡Yi my`nvi; †K›`ªxq e¨vs‡Ki cÖÁvcb

F‡Yi cy‡iv A_© †c‡Z †gvU †`kR Drcv`‡bi 
(wRwWwc) Zyjbvq Ki Avni‡Yi AbycvZ 7 
`kwgK 8 †_‡K evwo‡q mv‡o 9 kZvs‡k 
DbœxZ Kivi kZ© w`‡q‡Q AvšÍR©vwZK gy`ªv 
Znwej (AvBGgGd)| d‡j eZ©gvb aviv 
Ae¨vnZ _vKvi ciI 2023-24 A_©eQ‡i 
AwZwi³ 65 nvRvi †KvwU UvKvi ivR¯^ AvniY 
Ki‡Z n‡e| Z‡e ïay ms¯’vwUi kZ© c~iYB bq, 
2031 mv‡j D”Pga¨g Av‡qi †`k nIqvi Rb¨ 
G AbycvZ Av‡iv evov‡Z n‡e e‡j Rvwb‡q‡Q 
M‡elYv cÖwZôvb cwjwm wimvP© Bbw÷wUDU 
(wcAviAvB)| ÔwcAviAvB ÷vwW †m›Uvi Ab 
W‡gw÷K wi‡mvm© †gvwejvB‡RkbÕ kxl©K GK 
msev` m‡¤§j‡b G Z_¨ Rvbv‡bv nq| ivR¯^ 
Lv‡Z AvBGgG‡di kZ© †g‡b miKvi‡K 
†hme ms¯‹vi Ki‡Z n‡e, msev` m‡¤§j‡b 
†m wel‡q cÖeÜ Dc¯’vcb K‡ib cÖwZôvbwUi 
M‡elYv cwiPvjK W. GgG iv¾vK| G‡Z 
Av‡iv Dcw¯’Z wQ‡jb wcAviAvB‡qi wbe©vnx 
cwiPvjK W. Avnmvb GBP gbmyi|

W. iv¾vK e‡jb, ÔAvBGgG‡di 470 †KvwU 
Wjvi F‡Yi kZ© Abyhvqx, 2023-24 A_©eQ‡i 
Ki-wRwWwci AbycvZ 7 `kwgK 8 †_‡K 

evwo‡q 8 `kwgK 3 kZs‡k DbœxZ Ki‡Z 
n‡e| GRb¨ Kx Kx D‡`¨vM †bqv n‡”Q Zv 
AvMvgx Ry‡bi g‡a¨ ms¯’vwU‡K Rvbv‡Z n‡e| 
Gici 2024-25 A_©eQ‡i Ki-wRwWwci 
AbycvZ Av‡iv `kwgK 5 kZvsk evov‡Z 
n‡e| 2025-26 A_©eQ‡i Zv Av‡iv `kwgK 
7 kZvsk evwo‡q DbœxZ Ki‡Z n‡e mv‡o 9 
kZvs‡k|Õ wZwb e‡jb, ÔeZ©gv‡b ivR‡¯^ †h 
nv‡i cÖe„w× AR©b n‡”Q †mwU Ae¨vnZ _vKvi 
ciI AvBGgG‡di kZ© c~i‡Y miKvi‡K 
AvMvgx 2023-24 A_©eQ‡i AwZwi³ 65 
nvRvi †KvwU UvKvi ivR¯^ AvniY Ki‡Z n‡e| 
Gi c‡ii A_©eQi, A_©vr 2025 mv‡ji Ryb 
†k‡l AwZwi³ ivR¯^ Avq Ki‡Z n‡e 1 jvL 
38 nvRvi 300 †KvwU UvKv| AvBGgG‡gi 
FY Kg©m~wPi me©‡kl A_©eQ‡i (2025-26) 
miKvi‡K AwZwi³ ivR¯^ AvniY Ki‡Z n‡e 
2 jvL 34 nvRvi †KvwU UvKv|Õ

miKv‡ii †gvU ivR‡¯^i cÖvq 85 kZvsk 
AvniY K‡i RvZxq ivR¯^ †evW© (GbweAvi)| 
ms¯’vwUi eo ai‡bi ms¯‹vi Qvov G j¶¨ 
AR©b Kiv m¤¢ve n‡e bv e‡jI Rvbvb 
wZwb| W. GgG iv¾vK e‡jb, Ôj¶¨ AR©b 

Qvov †Kv‡bv DcvqI †bB| KviY miKv‡ii 
cwiKíbv Abyhvqx 2031 mv‡j D”Pga¨g 
Av‡qi †`k nIqvi Rb¨ Gi †P‡qI †ewk nv‡i 
ivR¯^ AvniY cÖ‡qvRb|Õ

D”Pga¨g †`‡k cwiYZ nIqvi Rb¨ miKv‡ii 
Aóg cÂevwl©‡Ki Z_¨ Abyhvqx, 2025 mvj 
†k‡l Ki-wRwWwci AbycvZ mv‡o 12 kZvs‡k 
DbœxZ Ki‡Z n‡e| myZivs AvBGgG‡di FY 
Kg©m~wP AbyhvqxI hw` miKvi kZ© c~iY K‡i 
Zvi ciI Aóg cÂevwl©‡Ki j¶¨ AR©b n‡e 
bv| ZvB ïay AvBGgG‡di kZ© c~iYB bq, 
†`‡ki ¯^v‡_©B cÖ‡qvRbxq ms¯‹vi K‡i ivR¯^ 
evov‡Z n‡e| W. iv¾vK e‡jb, ÔeZ©gv‡b 
†`‡k wRwWwci Zyjbvq †h cwigvY ivR¯^ 
AvniY nq Zv we‡k¦i AwaKvsk †`‡ki †P‡qB 
Kg| G Kvi‡Y miKvi cÖ‡qvRb Abyhvqx ¯^v¯’¨, 
wk¶vmn wewfbœ Lv‡Z e¨q Ki‡Z cv‡i bv| 
ZvB Af¨šÍixY m¤ú` AvniY evov‡bvi †¶‡Î 
miKv‡ii ivR‰bwZK A½xKvi `iKvi|Õ

ivR¯^ evov‡bvi †¶‡Î wZbwU wel‡q ¸iæZ¡ 
w`‡q G A_©bxwZwe` e‡jb, ÔA‡bK †¶‡ÎB 
KiQvo †hŠw³K ch©v‡q bvwg‡q ivR¯^ evov‡bv 

2023-24 A_©eQ‡i AvniY Ki‡Z n‡e 65 nvRvi †KvwU UvKvi AwZwi³ ivR¯^
AvBGgG‡di kZ© wb‡q wcAviAvB

ißvwb Dbœqb Znwej (BwWGd) †_‡K †bqv 
F‡Yi my`nvi Av‡iK ̀ dvq evwo‡q‡Q evsjv‡`k 
e¨vsK| bZyb wb‡`©kbv Abyhvqx, MÖvnK ch©v‡q 
BwWGd †_‡K †bqv F‡Yi my` n‡e 4 `kwgK 
50 kZvsk| Avi FY weZiYKvix e¨vsK †_‡K 
3 kZvsk nv‡i my` Av`vq Ki‡e †K›`ªxq 
e¨vsK| Gi Av‡M MZ 8 b‡f¤^i cÖÁvcb w`‡q 
BwWG‡di my`nvi k~b¨ `kwgK 50 kZvsk 
evov‡bv n‡qwQj| 8 b‡f¤^‡ii cÖÁvc‡b ejv 
nq, 20 RyjvB †_‡K BwWGd F‡Yi †¶‡Î 
MÖvnK ch©v‡q my‡`i nvi wQj 3 kZvsk| Avi 
FY weZiYKvix e¨vsK¸‡jv we‡kl G Znwej 
†_‡K †bqv A‡_©i Rb¨ 1 `kwgK 50 kZvsk 
my` †K›`ªxq e¨vsK‡K cwi‡kva KiZ| 13 
b‡f¤^i †_‡K BwWGd Znwe‡ji Rb¨ FY 
weZiYKvix e¨vsK¸‡jv 2 `kwgK 50 kZvsk 
nv‡i evsjv‡`k e¨vsK‡K my` cwi‡kva Ki‡e| 
Avi idZvwbKviK‡`i KvQ †_‡K 4 kZvsk 
my` Av`vq Ki‡Z cvi‡e| m¤úªwZ G wb‡`©kbv 
cwieZ©b K‡i MÖvnK ch©v‡q BwWGd F‡Yi 
my`nvi 4 `kwgK 50 kZvs‡k DbœxZ Kiv nq|

Gi Av‡M 2020 mv‡ji 7 GwcÖj MÖvnK ch©v‡q 
BwWGd F‡Yi my`nvi 2 kZvs‡k bvwg‡q Av‡b 
evsjv‡`k e¨vsK| IB mgq Znwej †_‡K 
Wjvi avi †bqvi Rb¨ evwYwR¨K e¨vsK¸‡jv 
1 kZvsk my` †K›`ªxq e¨vsK‡K cwi‡kva 
Ki‡Z n‡Zv| g~jZ K‡ivbvfvBivm m„ó Avw_©K 
`y‡h©vM †_‡K †`‡ki idZvwbKviK‡`i myi¶v 
w`‡Z F‡Yi my`nvi Kwg‡q G‡bwQj evsjv‡`k 
e¨vsK| idZvwbKviK‡`i FY myweav w`‡Z 
†`‡ki ˆe‡`wkK gy`ªvi wiRvf© †_‡K BwWGd 
MVb Kiv nq| 2020 mv‡ji GwcÖj ch©šÍ 
we‡kl G Znwe‡ji AvKvi wQj 350 †KvwU 
ev mv‡o wZb wewjqb Wjvi| K‡ivbvfvBiv‡mi 
msµgY ïiæi ci cÖ_g `dvq miKv‡ii 
wb‡`©‡k BwWG‡di AvKvi 5 wewjqb Wjv‡i 
DbœxZ Kiv nq| Gici K‡qK `dvq evov‡bvi 
ci eZ©gv‡b BwWG‡di AvKvi 7 wewjqb 
Wjv‡i wM‡q †V‡K| e¨emvqx‡`i myweav w`‡Z 
BwWGd F‡Yi my`nvi Kgv‡bvi cvkvcvwk 
FY cwi‡kv‡ai †gqv` evwo‡q †`q evsjv‡`k 
e¨vsK| 

†K›`ªxq e¨vs‡Ki Kg©KZ©viv Rvbvb, K‡ivbvi 
mgq BwWG‡di AvKvi 350 †_‡K 700 
†KvwU Wjv‡i DbœxZ Kiv n‡qwQj| D‡Ïk¨ 
wQj Avw_©K wech©q †_‡K idZvwbKviK‡`i 
myi¶v †`qv| we‡kl myweav †c‡q †`‡ki 
A‡bK idZvwbKviKB BwWGd †_‡K F‡Yi 
cwigvY A¯^vfvweK nv‡i evwo‡q‡Q| wKš‘ 
GLb BwWG‡di FY Avi †diZ Avm‡Q bv| 
A‡bK e¨emvqxi idZvbxK…Z c‡Y¨i A_© 
†`‡k Av‡mwb| G Kvi‡Y BwWG‡di FYI 
e¨vsK¸‡jv‡Z †dvm© †jvb ev †gqvw` F‡Y iƒcvšÍi 
n‡”Q| G cwi‡cÖw¶‡Z idZvwbKviK‡`i 
mZK© K‡i evsjv‡`k e¨vsK †_‡K we‡kl 
wb‡`©kbvI †`qv nq| Gi Av‡M †K›`ªxq e¨vsK 
†_‡K RvixK…Z Aci GK cÖÁvc‡b ejv nq, 
idZvwb Avq wKsev msiw¶Z ˆe‡`wkK gy`ªv 
Øviv BwWGd F‡Yi `vq cwi‡kva Ki‡Z n‡e| 
†Kv‡bv cÖwZôvb Ab¨ FY wb‡q G Znwe‡ji 
`vq cwi‡kva Ki‡j cieZ©x mg‡q Zviv Avi 
BwWGd †_‡K FY wb‡Z cvi‡e bv r
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hvq| GQvov †`‡ki AvqKi w`‡Z m¶g Ggb 
cÖwZwU gvbyl‡K K‡ii AvIZvq Avbv †M‡j 
wRwWwc AvovB †_‡K 5 kZvsk ch©šÍ ivR¯^ 
evov‡bv m¤¢e|Õ ZvB G wel‡q GbweAvi‡K 
¸iæZ¡ †`qvi civgk© †`b wZwb| GKB m‡½ 
Ki‡cv‡iU Ki †_‡KI Av‡iv ivR¯^ evov‡bv 
m¤¢e e‡j g‡b K‡ib wcAviAvB‡qi G M‡elYv 
cwiPvjK|

KiQvo cÖm‡½ W. Avnmvb GBP gbmyi e‡jb, 
ÔXvjvIfv‡e Qvo cÖZ¨vnvi Kiv hv‡e bv| Z‡e 
Kx cwigvY Qvo †`qv n‡”Q Zv wba©viY K‡i 
cÖwZwU ev‡R‡U Dc¯’vcb Kiv DwPZ| GKB 
m‡½ †hme RvqMvq Qvo cÖZ¨vnvi Kiv m¤¢e 
†m RvqMv¸‡jvq ax‡i ax‡i Qvo Kwg‡q Avbv 
Riæwi|Õ ivR¯^ evov‡bv cÖm‡½ wZwb e‡jb, 
ÔwRwWwci Zyjbvq `kwgK 50 kZvsk iR¯^ 
cÖe„w× AvcvZ`„wó‡Z Lye †ewk g‡b bv n‡jI 
we`¨vgb ivR¯^ KvVv‡gvq GwU AR©b Kiv LyeB 
KwVb| Ab¨vb¨ †`‡ki wewfbœ Lv‡Z Kinvi 
Kg _vKvq cÖ‡qvRb n‡jB Zviv †mwU evov‡Z 
cv‡i| wKš‘ evsjv‡`‡k we`¨gvb Kinv‡ii 
cwigvYB †ewk| ZvB GbweAv‡ii KvVv‡gvMZ 
ms¯‹vi I gvbwmKZvi e`j Kiv bv †M‡j 
AvBGgG‡di kZ© †g‡b ivR¯^ Lv‡Zi ms¯‹vi 
ev¯Íevqb Kiv miKv‡ii Rb¨ KwVb n‡eÕ r

Avg`vwb-idZvwb evwY‡R¨ UvKvi 
Aeg~j¨vq‡b evowZ FY wb‡Z 
n‡q‡Q e¨emvqx‡`i
AvšÍR©vwZK evwY‡R¨ hy³ Avg`vwb-idZvwb 
Z_v evwYR¨ Lv‡Zi FY weZiY nq Wjv‡ii 
wnmv‡e| UvKvi †iKW© Aeg~j¨vq‡bi Kvi‡Y 
G Lv‡Zi e¨emvqx‡`i MZ GK eQ‡i evowZ 
FY wb‡Z n‡q‡Q| †K›`ªxq e¨vs‡Ki GK 
bxwZc‡Î ejv n‡q‡Q, UvKvi wnmv‡e MZ 
eQ‡ii †m‡Þ¤^‡i evwYR¨ F‡Yi cÖe„w× n‡q‡Q 
18 `kwgK 9 kZvsk| hw`I Wjv‡ii wnmv‡e 
†m cÖe„w× wQj FYvZ¥K (gvBbvm) `kwgK 
5 kZvsk| A_©vr evwYR¨ Lv‡Z F‡Yi †h 
cÖe„w× n‡q‡Q, UvKvi Aeg~j¨vq‡bi Kvi‡Y 
Zvi †Kv‡bv mydj †g‡jwb| D‡ëv G mg‡q 
FYMÖnxZv‡`i `vq Av‡iv †ewk ùxZ n‡q‡Q| 
MZ GK eQ‡i Wjv‡ii wecix‡Z UvKvi 
Aeg~j¨vqb n‡q‡Q cÖvq 22 kZvsk|

ÔBgc¨v± Ae G·‡PÄ †iU A¨vÛ †Møvevj 
K‡gvwWwU cÖvBm Bb‡d¬kb Ab cÖvB‡fU †m±i 
†µwWU Bb evsjv‡`kÕ kxl©K bxwZcÎwU ˆZwi 
K‡i‡Q evsjv‡`k e¨vs‡Ki wPd B‡Kvbwg÷ 

BDwbU| Zv‡Z ejv nq, wek¦evRv‡i c‡Y¨i 
`vg A¯^vfvweK nv‡i †e‡o hvIqvq 2021 
mv‡ji ïiæ‡ZB †`‡ki Avg`vwb e¨q evo‡Z 
_v‡K| IB eQ‡ii cÖ_g cÖvwšÍ‡K (Rvbyqvwi-
gvP©) †`‡ki Avg`vwb cÖe„w× nq 32 kZvs‡ki 
†ewk| wØZxq cÖvwšÍ‡K Zv †e‡o `vuovq 73 
kZvs‡k| Z…Zxq cÖvwšÍ‡K 47 `kwgK 6 I 
PZy_© cÖvwšÍ‡K 60 `kwgK 5 kZvsk cÖe„w× 
nq Avg`vwb e¨‡q| A¯^vfvweK G cÖe„w× †`‡k 
Wjv‡ii wecix‡Z UvKvi wewbgq nv‡ii Ici 
wecyj Pvc ˆZwi K‡i| `xN©w`b UvKvi wewbgq 
nvi w¯’wZkxj _vK‡jI †iKW© Avg`vwb e¨‡qi 
cÖfv‡e Wjvi msKU †`Lv †`q| 2022 mv‡ji 
gv‡P© cÖwZ Wjv‡ii wewbgq nvi †hLv‡b 86 
UvKv 20 cqmv wQj, A‡±ve‡i Zv 104 UvKv 
35 cqmvq wM‡q †V‡K| G mg‡q UvKvi 
Aeg~j¨vqb nq 21 kZvs‡ki †ewk|

Avg`vwb e¨q †e‡o hvIqv I Wjv‡ii wecix‡Z 
UvKvi Aeg~j¨vq‡bi Kvi‡Y Avg`vwb I 
idZvwb Lv‡Z e¨vsKF‡Yi Pvwn`v Zxeª 
nq| †`‡ki †emiKvwi Lv‡Z FY cÖe„w×‡Z 
G cÖeYZv cÖavb f~wgKv †i‡L‡Q| †K›`ªxq 
e¨vs‡Ki bxwZc‡Î ejv nq, †`‡ki †emiKvwi 
Lv‡Z †gvU F‡Yi 15-16 kZvsk Avg`vwb I 
idZvwb Z_v evwYR¨ FY| 2020 mv‡ji gv‡P©i 
ci †_‡K Avg`vwb-idZvwb Lv‡Zi G F‡Yi 
cÖe„w× evo‡Z _v‡K| IB eQ‡ii †m‡Þ¤^‡i 
Gi cÖe„w× 19 kZvsk Qvwo‡q hvq| hw`I  
†KvwfW-19 m„ó `y‡h©v‡M 2021 mv‡ji Ryb 
ch©šÍ Zv avivevwnKfv‡eB K‡g‡Q| IB eQ‡ii 
Ry‡b evwYR¨ F‡Yi cÖe„w× †b‡g Av‡m gvÎ 5 
`kwgK 3 kZvs‡k| wKš‘ †m‡Þ¤^i †_‡K Avevi 
Zv evo‡Z ïiæ K‡i| 2022 mv‡ji Ry‡b G‡m 
G cÖe„w× 19 `kwgK 3 kZvs‡k DbœxZ nq| 
hw`I IB mgq †`‡ki †emiKvwi Lv‡Z Mo 
FY cÖe„w× wQj 13 `kwgK 7 kZvsk|

†iKW© Avg`vwbi `vq †gUv‡bvi Rb¨ 
e¨vsK¸‡jv evsjv‡`k e¨vs‡Ki KvQ †_‡K 
Wjvi wK‡b‡Q| UvKvi Aeg~j¨vq‡bi Kvi‡Y 
Zv‡`i ̧ b‡Z n‡q‡Q evowZ A_©I| Gi gva¨‡g 
evRvi †_‡K cÖvq †`o jvL †KvwU UvKv †K›`ªxq 
e¨vs‡Ki nv‡Z P‡j †M‡Q| e¨vsK¸‡jvi Zvij¨ 
msKU ˆZwi nIqvi †cQ‡b GwUiI f~wgKv 
i‡q‡Q e‡j wbqš¿K ms¯’vi IB ch©‡e¶‡Y D‡V 
G‡m‡Q|

evsjv‡`k e¨vs‡Ki wbe©vnx cwiPvjK I cÖavb 
A_©bxwZwe` W. †gv. nvweeyi ingvb e‡jb, 
Ô2021 mv‡ji ïiæ †_‡K wek¦e¨vcx c‡Y¨i 
A¯^vfvweK ̀ vg †e‡o‡Q| d‡j wek¦ bwRiwenxb 

g~j¨ùxwZi gy‡L c‡o‡Q| Wjvi msK‡Ui 
Kvi‡Y we‡k¦i †`‡k †`‡k ¯’vbxq gy`ªvi 
Aeg~j¨vqb N‡U‡Q| evsjv‡`‡ki †¶‡ÎI Gi 
e¨wZµg nIqvi my‡hvM †bB| Avgiv M‡elYvwU 
K‡iwQ UvKvi Aeg~j¨vqb I wek¦evRv‡i c‡Y¨i 
g~j¨e„w×RwbZ g~j¨ùxwZi m‡½ †emiKvwi 
Lv‡Zi FY cwiw¯’wZ ch©v‡jvPbv Kivi Rb¨| 
bxwZc‡Î M‡elYvq D‡V Avmv P¨v‡jÄ¸‡jv 
Zy‡j aiv n‡q‡Q|Õ wZwb Av‡iv e‡jb, Ôˆe‡`wkK 
evwY‡R¨i †¶‡Î †h cwiw¯’wZ ˆZwi n‡q‡Q, 
Zv‡Z Avg`vwb wbqš¿Y I UvKvi Aeg~j¨vqb 
NUv‡bv Qvov †K›`ªxq e¨vs‡Ki nv‡Z †Kv‡bv 
weKí wQj bv| Wjvi msKU KvUv‡Z †K›`ªxq 
e¨vs‡Ki †bqv D‡`¨vM¸‡jv mdj n‡q‡Q| ax‡i 
ax‡i evRvi cwiw¯’wZ ¯^vfvweK n‡q Avm‡Q| 
evwYR¨ NvUwZ I PjwZ wnmv‡ei fvimv‡g¨i 
NvUwZI K‡g G‡m‡QÕ r

gnvmo‡K idZvwb †cvkvK Pywi 
†VKv‡Z wewRGgBGi cvuP cÖ¯Íve
XvKv-PÆMÖvg gnvmo‡K †cvkvK wk‡íi 
kZ kZ †KvwU UvKvi idZvwb‡hvM¨ cY¨ 
cwien‡bi mgq Pywi n‡q‡Q| G Awf‡hvM Zy‡j 
Pywi †VKv‡Z PvjK I †njcvi‡`i WvUv‡eR 
ˆZwimn cvuPwU cÖ¯Íve Rvwb‡q‡Q evsjv‡`k 
†cvkvK cÖ¯‘ZKviK I idZvwbKviK mwgwZ 
(wewRGgBG)| m¤úªwZ Av‡qvwRZ GK msev` 
m‡¤§j‡b Gme cÖ¯Íve †`b msMVbwUi mfvcwZ 
dviæK nvmvb| dviæK nvmvb e‡jb, ÔXvKv-
PÆMÖvg gnvmo‡K cwienbKv‡j †cvkvK 
wk‡íi kZ †KvwU UvKvi idZvwb‡hvM¨ cY¨ 
KvfvW© f¨vb †_‡K Pywi n‡q hvq| welqwU wb‡q 
Avgiv `dvq `dvq miKv‡ii mswkøó KZ©…c¶, 
wewfbœ AvBb cÖ‡qvMKvix ms¯’vi cÖavb Ges 
U«vK-KvfvW© f¨vb Ibvm© A¨v‡mvwm‡qk‡bi 
m‡½ ˆeVK K‡iwQ, hv RvZxq ˆ`wbK¸‡jv‡Z 
cÖKvwkZ n‡q‡Q|Õ

wewRGgBGi cvuPwU cÖ¯Ív‡ei g‡a¨ i‡q‡Q, 
XvKv-PÆMÖvg gnvmo‡K wmwm K¨v‡giv ¯’vc‡bi 
Pjgvb KvR `ªæZZg mgq gv‡P©i g‡a¨ m¤úbœ 
Kiv, G ai‡bi Kg©Kv‡Ûi m‡½ RwoZ‡`i 
†MÖdZvi K‡i kvw¯Í wbwðZ Kiv I cÖ‡qvR‡b 
AvBb ms‡kvab K‡i K‡Vvi kvw¯Í wbwðZ 
Kiv, KwZcq bvgme©¯^ †Kv¤úvwb Gme Pywii 
gvjvgvj µq K‡i ÷KjU wn‡m‡e wewfbœ 
†`‡k idZvwb K‡i, GgZve¯’vq ÷KjU 
idZvwbi †¶‡Î gv‡ji Drm wbwðZ Kivi 
cvkvcvwk cÖ‡qvR‡b wewRGgBG/we‡KGgBG 
†_‡K mb`cÎ MÖn‡Yi gva¨‡g idZvwbi 
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Aby‡gv`b †`qv, Acivax‡`i ai‡Z cywj‡ki 
cvkvcvwk †Mv‡q›`v‡`iI Kv‡R jvMv‡bv, 
KvfvW© f¨vb gvwjK mwgwZ, U«vÝ‡cvU© G‡RwÝ 
gvwjK mwgwZ, KvfvW© f¨vb PvjK Ges 
†njcvi‡`i WvUv‡eR cÖ¯‘Z K‡i mswkøó me 
c‡¶i m‡½ †kqvi Kivi e¨e¯’v ivL‡Z n‡e|

dviæK nvmvb Av‡iv e‡jb, Ô†`‡ki ˆZwi 
†cvkvK LvZ hLb we‡k¦i ey‡K gh©v`vi 
Avm‡b e‡m‡Q, ZLb ¯’vbxq ch©v‡q wKQy 
ˆbivR¨Ki NUbv wk‡íi Z_v †`‡ki fveg~wZ© 
gvivZ¥Kfv‡e ¶yYœ Ki‡Q| †cvkvK wk‡íi 
mdjZv¸‡jv ¤øvb n‡q hvq, hLb †µZv 
idZvbxK…Z cY¨ nv‡Z †bqvi ci †`‡L †h 
KvU©‡b idZvwb gvjvgv‡ji cwie‡Z© Ab¨ 
wRwbm i‡q‡Q Ges Zviv Zv Avgv‡`i Rvbvq| 
cÖvq †`o hyM a‡i we‡k¦i wewfbœ †`‡k idZvwbi 
mgq XvKv-PÆMÖvg gnvmo‡K `yB nvRv‡iiI 
†ewk KvfvW© f¨vb †_‡K kZ kZ †KvwU UvKvi 
idZvbx‡hvM¨ ˆZwi †cvkvK Pywi K‡i‡Q GKwU 
Pµ| MZ 2022 mv‡jB cÖvq 20-22wU Pywii 
NUbv N‡U‡Q|Õ wZwb e‡jb, Ômviv we‡k¦B †`Lv 
w`‡q‡Q g~j¨ùxwZ| DbœZ †`k¸‡jvI K…”Qmvab 
Ki‡Q| †mme †`‡ki gvbylI Kwg‡q w`‡q‡Q 
†KbvKvUv| ZvB †cvkv‡Ki AW©vi Kwg‡q 
w`‡q‡Q Avg`vwbKviK cÖwZôvb¸‡jv| G gyn~‡Z© 
c~Y© m¶gZv e¨envi K‡i KviLvbv Pvjv‡bvi 
g‡Zv †Kv‡bv AW©vi †Kv‡bv KviLvbviB Kv‡Q 
†bB|Õ

dviæK nvmvb Av‡iv e‡jb, ÔMZ †`o 
eQ‡i myZvi `vg e„w× †c‡q‡Q 62 kZvsk, 
Kb‡UBbvi fvov †e‡o‡Q 350 kZvsk-450 
kZvsk, WvBm I †KwgK¨v‡ji LiP e„w× 60 
kZvsk, MZ eQ‡ii ïiæ‡Z gRywi e„w× †c‡q‡Q 
7 `kwgK 5 kZvsk, MZ 5 eQ‡i †cvkvK 
wk‡í Drcv`b e¨q cÖvq 40-45 kZvsk 
†e‡o‡Q| †Kvwf‡Wi g‡a¨ ¯^v¯’¨wewa †g‡b 
KviLvbv cwiPvjbvq LiP Av‡iv †e‡o‡Q|Õ  
wZwb Rvbvb, wek¦Ry‡o Pjgvb R¡vjvwb msK‡U 
¯’vbxq ch©v‡q we`y¨‡Zi AcÖZyjZvi Kvi‡Y 
KviLvbv¸‡jv‡Z wW‡Rj w`‡q †Rbv‡iUi 
Pvjv‡bv n‡”Q| MZ 12 Rvbyqvwi we`y¨‡Zi g~j¨ 
5 kZvsk Ges 30 Rvbyqvwi 5 kZvsk K‡i 
ïay Rvbyqvwi gv‡mB we`y¨‡Zi `vg evov‡bv 
n‡q‡Q †gvU 10 kZvsk| MZ 18 Rvbyqvwi 
M¨v‡mi `vgI cÖvq AvovB¸Y evov‡bv n‡q‡Q| 
G‡Z K‡i wk‡í Dcv`b e¨q evo‡Q, wk‡íi 
cÖwZ‡hvMx m¶gZv µgea©gvbfv‡e Kg‡Q| 
eZ©gvb †cÖÿvc‡U wk‡íi e¨q e„w×I G fvi 
en‡bi m¶gZv †bB r

hy³iv‡R¨ evRv‡i nvjKv cÖ‡KŠkj 
c‡Y¨i ißvwb m¤úªmvi‡Y cY¨ hvPvB 
I KvuPvgv‡j Avg`vwb ïé eo evav
hy³iv‡R¨ 2021 mv‡j nvjKv cÖ‡KŠkj c‡Y¨i 
evRvi wQj 32 nvRvi 700 †KvwU Wjv‡ii| 
A_P IB eQi G Lv‡Z †`kwU‡Z evsjv‡`‡ki 
idZvwb Avq wQj gvÎ 5 †KvwU 60 jvL Wjvi| 
idZvwb Av‡qi G ¶y`ª As‡ki g‡a¨ evsjv‡`k 
†_‡K evBmvB‡Kj idZvwbi cwigvY wQj 
5 †KvwU 10 jvL Wjvi| hw`I GKB eQi 
Ab¨vb¨ †`k †_‡K †gvU 51 †KvwU 60 jvL 
Wjv‡ii evBmvB‡Kj Avg`vwb K‡i hy³ivR¨| 
m¤úªwZ wimvP© A¨vÛ cwjwm Bw›U‡MÖkb di 
†W‡fjc‡g›U (i¨vwcW) Av‡qvwRZ Ôhy³iv‡R¨i 
evRv‡i idZvwb m¤ú«mviY: nvjKv cÖ‡KŠkj 
wkíÕ kxl©K GK Av‡jvPbv mfvq G Z_¨ D‡V 
Av‡m| 

mfvq nvjKv cÖ‡KŠkj wkímswkøóiv e‡jb, 
Avg`vwb Lv‡Z hy³iv‡R¨ PjwZ eQi 
Dbœqbkxj †`k¸‡jvi Rb¨ evwYR¨bxwZ-
wWwmwUGm Pvjy K‡i‡Q| ¯^‡ívbœZ †`k wn‡m‡e 
evsjv‡`k 2029 mv‡ji b‡f¤^i ch©šÍ 
ïé myweavi cY¨ m¤úªmviY Ki‡Z cv‡i| 
G‡Z hy³ivR¨ †_‡K cwðgv †`k¸‡jvq 
evBmvB‡Kj, cwienb hš¿vsk, ˆe`y¨wZK 
miÄvg, Kvw÷s cY¨ I †gwkbvwi‡Ri wekvj 
evRvi aivi my‡hvM i‡q‡Q evsjv‡`‡ki 
nv‡Z| wKš‘ cY¨ idZvwb‡Z eo cÖwZeÜKZv 
evsjv‡`‡ki miKvwi mvwU©wd‡Kkb ev hvPvB-
evQvB cÖwµqv, KvuPvgvj Avg`vwb‡Z AZ¨waK 
ïé Av`vq| G Lv‡Zi cÖwZwbwaiv e‡jb, 
wbR¯^ eª¨vÛ bv n‡jI mviv we‡k¦ evsjv‡`‡ki 
ˆZwi †cvkvK wkí kxl© Ae¯’vb K‡i wb‡q‡Q| 
evsjv‡`‡k ˆZwi nvjKv cÖ‡KŠkj cY¨I wek¦ 
†miv| wKš‘ G Lv‡Zi evqvi ev mvcøvB †PB‡bi 
m‡½ Pyw³e× n‡Z cvi‡Q bv e‡j wf‡qZbvg, 
ZvBIqv‡bi †P‡q idZvwb‡Z Avgiv wcwQ‡q| 
cÖwZeÜKZv¸‡jv KvwU‡q hy³iv‡R¨ †ivW †kv 
†dqv‡i AskMÖnY Ges `~Zvevm¸‡jvi gva¨‡g 
d¨v±wi wfwRU Kiv †M‡j, m¤¢vebvgq G Lv‡Z 
wecyj cwigvY ˆe‡`wkK gy`ªv AR©b m¤¢e| 

evsjv‡`k evBmvB‡Kj A¨vÛ cvU©m 
g¨vbyd¨vKPvwis A¨vÛ G·‡cvU©vm© 
A¨v‡mvwm‡qk‡bi (wewewcGgBG) mfvcwZ 
†gvnv¤§` gykZvK Avn‡g` Zvbfxi e‡jb, 
ÔBD‡ivcxq BDwbqbfy³ †`‡k wjw_qvg 
Avqbwbf©i B‡jKwU«K evBmvB‡K‡ji e¨vcK 
Pvwn`v i‡q‡Q| †mme †`‡k Pvwn`vi GKUv 

Ask ˆZwiI n‡”Q| B‡jKwU«K evBmvB‡Kj 
idZvwb‡Z AwaK ïé Av‡iv‡ci Kvi‡Y Avgiv 
wjw_qvg e¨vUvwi cÖ¯‘Z K‡i cvVv‡Z cvwi|Õ 

mycvi ÷vi MÖæ‡ci cwiPvjK †kL mv`x Avãyj 
gwR` e‡jb, ÔB‡jKwU«K cY¨ idZvwb‡Z 
wmGm mvwU©wd‡K‡Ui `iKvi nq| wKš‘ 
evsjv‡`‡k G j¨ve bv _vKvq ˆe`y¨wZK 
†Kej‡mi gvb wm½vcyi †_‡K hvPvB Ki‡Z 
nq| GKB RwUjZvq Avgiv wUmy¨ †ccvi 
idZvwb Ki‡Z cviwQ bv| 

i¨vwc‡Wi wbe©vnx cwiPvjK Aa¨vcK Avey 
BDmyd e‡jb, ÔˆZwi †cvkvK wkí wbR¯^ 
eª¨v‡Ûi evB‡i idZvwb Ki‡Q| nvjKv cÖ‡KŠkj 
wkíI †mfv‡e hy³iv‡R¨i evRv‡i cÖ‡ek 
Ki‡Z cv‡i|Õ cÖvY-AviGdGj MÖæ‡ci cÖwZwbwa 
†gv. mvjvDwÏb e‡jb, Ôhy³iv‡R¨ Ab¨vb¨ cY¨ 
idZvwb KiwQ| Zviv ˆZwi †cvkvK wkí wb‡q 
Lywk n‡jI nvjKv cÖ‡KŠkj wkí wb‡q AvMÖn 
†`Lv‡”Q bv| KviY AW©vi †c‡j Pxb †_‡K 
KvuPvgvj Avb‡Z gvm Lv‡bK mgq jv‡M| G 
my‡hv‡M Ab¨ †`k `ªæZ cY¨ mieivn Ki‡Q|Õ

i¨vwc‡Wi †Pqvig¨vb W. †gvnv¤§` Avãyi 
iv¾vK e‡jb, Ô2030 mv‡ji AvM ch©šÍ 95wU 
†`k evwYR¨ Pyw³-wWwmwUGm Abyhvqx, ïégy³ 
myweavq AvIZvq ci¯úi K…wl †gwkbvwiR, 
nvjKv cÖ‡KŠkj, A‡Uv‡gvevBj cY¨ ev hš¿vsk 
Avg`vwb-idZvwb Ki‡Z cv‡i| f~-ivR‰bwZK 
Kvi‡Y Px‡bi †¶‡Î hy³ivR¨ G myweav †`‡e bv| 
2011 mv‡j hy³iv‡R¨i evRv‡i ˆZwi †cvkvK 
Lv‡Z †gvU Pvwn`vi 35 kZvsk mieivn KiZ 
Pxb, GLb Zv 24 kZvs‡k †b‡g G‡m‡Q| ZLb 
evsjv‡`k wQj 3 kZvs‡k, GLb 23 kZvs‡k 
DbœxZ n‡q‡Q| evsjv‡`‡ki mvg‡b AdyišÍ 
my‡hvM i‡q‡Q, mgm¨v¸‡jv `~i Ki‡Z Avgiv 
miKv‡ii m‡½ Av‡jvPbv Pvwj‡q hvw”QÕ r

†U·UvBj †gwkbvwi‡Ri KvwO¶Z 
µqv‡`k wb‡q k¼vq wewUGgG
ˆZwi †cvkvK LvZ Ges †U·UvB‡ji 
†gwkbvwiR I hš¿vs‡ki cÖ`k©bx Pj‡Q XvKvq| 
G cÖ`k©bx‡Z KvwO¶Z µqv‡`k wb‡q k¼vq 
e¯¿Kj gvwjK‡`i msMVb evsjv‡`k †U·UvBj 
wgjm A¨v‡mvwm‡qkb (wewUGgG)| Wjvi 
msKU, ivwkqv-BD‡µb hy‡×i cÖfve Ges 
M¨v‡mi evowZ `v‡gi Kvi‡Y †µZviv AvMÖn 
nviv‡”Qb e‡j g‡b Ki‡Q Av‡qvRK ms¯’vwU| 
ˆZwi †cvkvK I e¯¿ Lv‡Zi †gwkbvwi‡Ri Pvi 
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w`be¨vcx 17Zg XvKv AvšÍR©vwZK †U·UvBj 
Ges Mv‡g©›Um †gwkbvwi cÖ`k©bxi (wWwUwR) 
mgvcbx Abyôv‡b G AwfgZ e¨³ Kiv 
nq| Gev‡i Av‡qvR‡b evsjv‡`k, Aw÷ªqv, 
†ejwRqvg, eªvwRj, Pxb, d«vÝ, Rvg©vwb, 
fviZ, nsKs, BZvwj, Rvcvb, †Kvwiqv, 
gvj‡qwkqv, †¯úb, myB‡Wb, myBRvij¨vÛmn 
35wU †`‡ki 1 nvRvi 200 cÖwZôvb Ask 
wb‡q‡Q| cÖ`k©bxi 19wU n‡j me wgwj‡q ey_ 
i‡q‡Q 1 nvRvi 600wU| 

wewUGgBGi fvBm †cÖwm‡W›U dRjyj nK 
e‡jb, ÔAvgiv Avm‡j Gevi Lye GKUv 
Avkvev`x n‡Z cviwQ bv| Wjvi msKU, 
ivwkqv-BD‡µb hy‡×i cÖfv‡e Lye GKUv †h 
wewµ n‡e, †mUv g‡b n‡”Q bv| †Kej hv‡`i 
cÖ‡qvRb, Zv‡`i KvQ †_‡KB µqv‡`k 
Avm‡Q| wewb‡qvM Kxfv‡e Avm‡e, WjviB 
†Zv cvw”Q bv| cvkvcvwk M¨vm msKU, `vgI 
†ewk| Avgv‡`i µqv‡`k †bB| †`‡k †gwkb 
ˆZwii Ae¯’vq Avgiv GL‡bv †cŠuQ‡Z cvwiwb| 
†m ch©v‡q †h‡Z Avgv‡`i A‡bK mgq jvM‡e, 
GUv A‡bK e¨qeûjI|Õ

G Lv‡Zi D‡`¨v³viv ej‡Qb, †gjvq cÖ`wk©Z 
bZyb cÖhyw³i †gwkbvwiR Kv‡Ri †¶‡Î 
mgq Kgv‡e, †jvKe‡jiI cÖ‡qvRb Kg‡e| 
i‡q‡Q †mwg-A‡Uv‡gwUK I A‡Uv‡gwUK 
†gwkb| G‡m‡Q Pxb †_‡K Avg`vwb Kiv 
A‡Uv‡gkb mvK©yjvi wbwUs †gwkb| G †gwk‡b 
gvby‡li †Kv‡bv ms¯úk© QvovB †ewi‡q Avm‡Q 
d¨vweeª·| 60 nvRvi Wjvi g~‡j¨i G †gwkb 
ˆ`wbK AšÍZ 1200 †KwR d¨vweª· Drcv`‡b 
m¶g| Z‡e we‡µZviv ej‡Qb, Wjvi msK‡Ui 
Kvi‡Y Gme †gwk‡bi ̀ vg wKQyUv evowZ| G‡Z 
AvMÖn _vK‡jI A‡b‡K wKb‡Z mvnm cv‡”Qb 
bv| ˆZwi †cvkvK Lv‡Z AvšÍR©vwZK evRv‡i 
cÖwZ‡hvMx †`k¸‡jvi Zyjbvq A‡bK GwM‡q 
evsjv‡`k| wKš‘ ˆZwi †cvkv‡Ki †gwkbvwi‡Ri 
Drcv`‡b G‡Kev‡i †cQ‡b evsjv‡`‡ki 
Ae¯’vb| 

wUg ÷vi †Kv¤úvwbi e¨e¯’vcbv cwiPvjK †gv. 
Avmv`y¾vgvb e‡jb, ÔGKwU †cvkvK KviLvbv 
ˆZwii Rb¨ hw` 500 †KvwU UvKv ev‡RU Kiv 
nq, †mLv‡b 300 †KvwU UvKvB LiP n‡”Q 
†gwkb Avg`vwbi †cQ‡b| †mLv‡b evsjv‡`k 
†Kb †gwkb Drcv`‡b wcwQ‡q _vK‡e? 
†m aviYv †_‡KB Avgiv †Póv KiwQ ˆZwi 
†cvkv‡Ki †gwkbcÎmn Avbylw½K hš¿cvwZ 
Drcv`‡bi| Gme †gwkb Iqvwks cø¨v›U, 
†U·UvBj Wvwqs‡q e¨envi Kiv hv‡e| G‡Z 
K‡i †`kxq ˆZwi †cvkvK LvZ GwM‡q †h‡Z 
mnvqK n‡e|Õ

G Lv‡Zi mswkøóiv ej‡Qb, M¨vm msK‡Ui 
Kvi‡Y fyM‡Z _vKv G Lv‡Z K‡g‡Q wewb‡qvM| 
2021 mv‡j †hLv‡b wewb‡qvM nq 6 wewjqb 
gvwK©b Wjvi, †mLv‡b 2022 mv‡j cÖvq 2 
wewjqb gvwK©b Wjvi K‡g n‡q‡Q 4 `kwgK 
14 wewjqb gvwK©b Wjvi| MZ K‡qK eQi 
µ‡gB Kg‡Q G Lv‡Zi wewb‡qvM| Gevi bZyb 
K‡i 1 wewjqb gvwK©b Wjvi wewb‡qv‡Mi 
cÖZ¨vkv Ki‡Q wewUGgG| wKš‘ †mwU Pjgvb 
M¨vm msKU wbimb bv n‡j m¤¢e n‡e bv 
ej‡Q ms¯’vwU| wek¦Ry‡o K…wÎg Zš‘i ˆZwi 
†cvkv‡Ki Pvwn`v EaŸ©gyLx| A_P evsjv‡`k 
†_‡K idZvwb nIqv †cvkv‡Ki AwaKvskB 
Zyjvwbf©i Kvc‡o ˆZwi| d‡j K…wÎg Zš‘i 
†cvkvK ̂ Zwi‡Z eo wewb‡qv‡Mi my‡hvM i‡q‡Q 
evsjv‡`‡k| K…wÎg Zš‘i Avg`vwb ch©v‡q 
ïémn †hme cÖwZeÜKZv i‡q‡Q, †m¸‡jv 
`ªæZ `~i Kivi Avk¦vmI w`‡q‡Q miKvi r

†`‡ki cøvw÷K wkí‡K cy‡ivcywi 
Kgcøv‡q‡Ý Avbv n‡”Q: wkígš¿x
cøvw÷K Lv‡Zi Dbœq‡b miKvi Ae¨vnZfv‡e 
mnvqZv Ki‡e e‡j Avk¦vm w`‡q‡Qb wkígš¿x 
b~iæj gwR` gvngy` ûgvq~b, Ggwc| wZwb 
e‡jb, Ôwek¦evRv‡i wb‡R‡`i `Lj`viZ¡ 
cÖwZôv Ki‡Z bKj cY¨ ̂ Zwi eÜ Ki‡Z n‡e| 
GKmgq mviv we‡k¦ Kgcøv‡qÝ eva¨Zvg~jK n‡q 
hv‡e| †mRb¨ Kgcøv‡qÝ wbwðZ Ki‡Z n‡e|Õ 
m¤úªwZ 15Zg AvšÍR©vwZK cøvw÷K †dqv‡ii 
(AvBwcGd) D‡Øvabx Abyôv‡b cÖavb AwZw_i 
e³‡e¨ wZwb Gme K_v e‡jb| Abyôv‡b we‡kl 
AwZw_ wQ‡jb evwYR¨ gš¿Yvj‡qi wmwbqi mwPe 
Zcb KvwšÍ †Nvl, GdwewmwmAvB mfvcwZ †gv. 
Rwmg DwÏb, BqK©vi †U«W A¨vÛ gv‡K©wUs 
mvwf©‡mi mfvcwZ RywW Iqvs| evsjv‡`k 
cøvw÷K `ªe¨ cÖ¯‘ZKviK I idZvwbKviK 
A¨v‡mvwm‡qk‡bi (wewcwRGgBG) Av‡qvR‡b 
wZbw`be¨vcx G †gjv AbywôZ nq| 

wkí gš¿x b~iæj gwR` gvngy` ûgvq~b e‡jb, 
ÔGiB g‡a¨ evsjv‡`‡ki cøvw÷K cY¨ we‡`‡k 
GKwU RvqMv K‡i wb‡Z m¶g n‡q‡Q| G‡Z 
†emiKvwi cÖwZôvb¸‡jvi Ae`vb me‡P‡q 
†ewk| Avgiv G LvZ‡K me ai‡bi mnvqZv 
w`w”Q| GiB g‡a¨ gywÝM‡Ä 10 GKi RvqMvq 
cøvw÷K wkícvK© Kiv n‡q‡Q| †KwgK¨v‡ji 
Rb¨I Avjv`v wkícvK© n‡”Q| G LvZ‡K 
cy‡ivcywi Kgcøv‡q‡Ýi g‡a¨ Avbvi cwiKíbv 
†bqv n‡q‡Q|Õ

Zcb KvwšÍ †Nvl e‡jb, ÔmiKvi cøvw÷K‡K 
mg_©b w`‡”Q| cÖ‡Yv`bv †`qv n‡”Q, Kg©x‡`i 
`¶Zv evov‡Z KvR Ki‡Q miKvi| wkMwMiB 
evwYR¨ gš¿Yvj‡qi c¶ †_‡K `ywU cøvw÷‡Ki 
†UK‡bvjwR †m›Uvi Kiv n‡”Q| c‡i Av‡iv 
`ywU Kivi cwiKíbv i‡q‡Q|Õ wZwb Rvbvb, 
G LvZ‡K GwM‡q wb‡Z D‡`¨v³v‡`i Av‡iv 
†ewk P¨v‡jÄ wb‡Z n‡e| wek¦evRv‡i wb‡R‡`i 
`Lj`viZ¡ cÖwZôv Ki‡Z bKj cY¨ ˆZwi eÜ 
Ki‡Z n‡e| GwU †hb cwi‡e‡ki Rb¨ ûgwK 
bv nq †m wel‡q †Lqvj ivL‡Z n‡e| GKmgq 
mviv we‡k¦ Kgcøv‡qÝ eva¨Zvg~jK n‡q hv‡e| 
Gfv‡e _vK‡j ZLb Avi cY¨ idZvwb Kiv 
m¤¢e n‡e bv r

wk‡íi cÖ‡qvR‡b GKv‡Wwg‡K `¶Zv 
wbwðZ Ki‡Z n‡e; GgwmwmAvB‡qi 
Av‡jvPbvq e³viv
GKv‡Wwgi m‡½ BÛvw÷ªi KvR Kiv cÖ‡qvRb| 
wkíLv‡Zi Pvwn`v ey‡S GKv‡Wwg Zvi cVb 
c×wZ wVK Ki‡Z cvi‡e| d‡j GKv‡Wwg 
†_‡K `¶ Rbm¤ú` ˆZwi n‡e, hv †`‡ki 
Dbœq‡b Kv‡R jvM‡e| BÛvw÷ª GwM‡q 
G‡j GKv‡Wwg‡Z †hgb eo M‡elYv n‡e, 
†Zgwb bZyb Avwe®‹vi nIqvI m¤¢e| G‡¶‡Î 
GKv‡Wwg‡K †gav I `¶Zv wbwðZ Ki‡Z 
n‡e| m¤úªwZ ivRavbxi ¸jkv‡b †g‡U«vcwjUb 
†P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ªi (GgwmwmAvB) 
D‡`¨v‡M ÔidZvwb c‡Y¨ ˆewPÎ¨ Avb‡Z nvB-
†UK BÛvw÷ªi m¤¢vebvÕ kxl©K Av‡jvPbvq 
e³viv Gme K_v e‡jb| 

cÖavb AwZw_i e³‡e¨ cÖavbgš¿xi we`y¨r, 
R¡vjvwb I LwbR m¤ú`welqK Dc‡`óv W. 
†ZŠwdK-B-Bjvnx †PŠayix e‡jb, ÔcÖ_gZ 
miKv‡ii Zid †_‡K wKQy mnvqZv `iKvi| 
GUv wb‡q wKQy wKQy KvR n‡”Q| Z‡e †eªBb 
U«v‡÷i K_v ejv n‡”Q GLb| G RvqMvUv 
¸iæZ¡c~Y©| ey‡q‡U Avgiv GKUv KvR w`‡j 
A‡bK ax‡imy‡¯’ nq| A‡bK mgq Zviv †bq| 
GZ mgq jv‡M †Kb! Ab¨w`‡K GKUv Kv‡R 
AvwU©÷ `iKvi, wWRvBbvi `iKvi, BwÄwbqvi 
`iKvi, Av‡iv bvbv Lv‡Zi †jvK `iKvi| 
ZvB mevB‡K ivLvi e¨e¯’v Ki‡Z n‡e|Õ 
wZwb e‡jb, ÔAe¯’vm¤úbœ †hme wkícwZ 
Av‡Qb, Zv‡`i mevB‡K wb‡q GKUv ms¯’v 
Kiv `iKvi|  †mLvb †_‡K BÛvw÷ªi cÖ‡qvRb 
ey‡S GKv‡Wwgi m‡½ †Kvjve‡ikb K‡i wewfbœ 
M‡elYv n‡Z cv‡iÕ r
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TRADE INFORMATION
	 February 2023
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Saudi Food Expo
Date: 05 - 08 Jun 2023
Venue: Riyadh front expo, Riyadh, Saudi Arabia
Organizer: International Arabian Exhibition
Tel: +966-11-454-7713
Mobile: +966-59-593-1911
E-mail: sales@saudifoodexpo.com
Website:   https://www.saudifoodexpo.com

Sabah Oil, Gas & Energy Conference & Exhibition
Date: 08 - 09 Jun, 2023
Venue: Sabah International Convention Centre, Kota Kinabalu, 
Sabah, Kota Kinabalu, Malaysia
Organizer: MIDAS Event Management
Tel: +6 088 297 226; +6 016 835 9488
E-mail: info@midaseventsm.com
Website:  https://www.sabahoilandgas.com.my/

Shanghai International Footwear Exhibition
Date: 14 Jun - 16 Jun, 2023
Venue: Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer: Shanghai Yahui Exhibition Co.,Ltd
Tel: 021-33730859
E-mail: info@shyhzl.com.cn
Website:  http://www.ilse.com.cn/

SHANGHAI APPPEXPO
Date: 18 - 21 Jun 2023
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Shanghai Modern International Exhibition Co. 
Limited
Contact Person: Stella Shen
Tel: 862163288899 ext.133
E-mail: info@apppexpo.com
Website:   https://www.apppexpo.com/?lang=EN

Tech Summit
Date: 22 - 23 Jun, 2023
Venue: Hotel Nikko San Francisco, San Francisco, USA
Organizer: Tech Summit
Tel: +1 415 800 4307
E-mail: hello@techsummit.tech
Website:  https://techsummit.tech/

Texworld Evolution Paris
Date: 03 - 05 Jul, 2023
Venue: Paris Expo Porte de Versailles, Paris, France
Organizer: Messe Frankfurt France S.A.S.
Tel: +44 203 514 06 68
E-mail: info@trade-fair-trips.com
Website: https://texworld-paris.fr.messefrankfurt.com/paris/en/

Cosmohome Tech Expo
Date: 19 - 21 Jul, 2023
Venue: Pragati Maidan, New Delhi, India
Organizer: Nexus Exhibitions Pvt Ltd
Tel: +91 9971811937
E-mail: ruchi.cosmotechexpoindia@gmail.com
Website:  http://www.cosmotechexpoindia.com/# 

The Bioprocessing Summit
Date: 14 - 17 Aug 2023
Venue: Sheraton Boston Hotel, Boston, USA
Organizer: Cambridge Innovation Institute
Tel: 7819725400
E-mail: chi@healthtech.com
Website:  https://www.bioprocessingsummit.com/

China International (Guangzhou) Fisheries & Seafood Expo
Date: 15 - 17 Sep 2023
Venue: Guangzhou Pazhou · China Import and Export Fair 
Complex, Guangzhou, China
Organizer: Guangzhou Boyi Global Exhibition Co.Ltd.
Tel: +86-20-66319008
E-mail: info@gzboyi.com.cn 
Website:   http://www.chinafishex.com/lianxiwomen/?lang=en 

Digital Engagement & Experience Summit
Date: 27 - 29 Sep 2023 
Venue: Royal Sonesta Hotel Houston, Houston, USA
Organizer: The Healthcare Innovation Company 
Contact Person: Mr. Ron Higgins
Tel: 781-939-2559
Email: Ron.Higgins@thinc360.com
Website:    https://thinc360.com/ht23103/ 

Precision Machining Expo China
Date: 09 - 11 Oct 2023
Venue: Shanghai World Expo Exhibition and Convention Center, 
Shanghai, China
Organizer: HJT Exhibition (Shanghai) Co., Ltd.
Contact Person: Ms. Katelyn Xue
Tel: +86 21 63232733
Email: katelyn.xue@interfoam.cn 
Website:  https://www.pme.cn/en/index/contact-and-travel 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Share Market DCCI Review February 2023

(As of February 28, 2023)



41

Pictorial DCCI Review February 2023

DCCI President Barrister Md. 
Sameer Sattar (second from right) 
presenting a memento to Principal 
Secretary to the Prime Minister Md. 
Tofazzel Hossain Miah (second 
from left) after a courtesy meeting 
held on February 19. DCCI Senior 
Vice President S.M. Golam Faruk 
Alamgir (Arman) (left) and Vice 
President Md. Junaed Ibna Ali 
(right) are seen in the picture.

DCCI President Barrister Md. Sameer 
Sattar (right) presenting a memento 
to Consul & Head of Mission, 
The Consulate of the Republic of 
Singapore in Bangladesh Sheela Pillai 
(second form left) after a courtesy 
meeting held on February 20. DCCI 
Senior Vice President S.M. Golam 
Faruk Alamgir (Arman) (left) was also 
present at that time.

DCCI President Barrister Md. Sameer Sattar (fifth from left), Senior Vice President S.M. Golam Faruk Alamgir (Arman) (third from left), Vice 
President Md. Junaed Ibna Ali (second from left), former Presidents and members of the Board of Directors were present at the Coordination 
Meeting of DCCI’s Coordinating Directors, Convenors and Joint Convenors held on February 11.
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Coordinating Director Md. 
Habibullah Tuhin (sixth from 
right), Convenor Saif Uddowlah 
(sixth form left), Joint Convenor 
Tajwar M Awal (fifth from left) and 
member of the committee were 
present during the 1st meeting of 
Agriculture & Agro Based Sectors 
standing committee of DCCI held 
on February 27.      

Dhaka Chamber President Barrister 
Md. Sameer Sattar (left) speaking at 
“Bangladesh-India Business Networking 
Meeting” held on February 19 at 
DCCI Auditorium. President of Bengal 
Chamber of Commerce & Industry Subir 
Chakraborty (second from right), Senior 
Vice President of DCCI S.M. Golam 
Faruk Alamgir (Arman) (right) and Vice 
President Md. Junaed Ibna Ali (second 
from left) were present on the occasion.





(Hot Line)

Dhaka Chamber of Commerce & Industry


