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Editorial DCCI Review December 2023 - January 2024

The Monetary Policy Statement that the Bangladesh 
Bank made public in the middle of January for the 
second half of the 2023–2024 fiscal year, outlining the 
policy stands designed to support government policies 
and programs in the pursuit of a faster inclusive 
economic growth and poverty reduction while it could 
maintain price stability appears to be a good step 
forward to arrest soaring inflation, bring about stability 
in the volatile money market and stem the depletion 
of foreign exchange reserve, among other issues. The 
central bank is also reported to be hoping to ensure 
good corporate governance. The central bank has said 
that it will take action in the interest of depositors. 
There were challenges in 2023 and as the 2024 fiscal 
year began, interest rates on bank loans were made 
market-based although with a cap at a single rate 
having already been in force since April 2020. The 
policy rate was also increased several times to contain 
inflation.

The Dhaka Chamber of Commerce and Industry 
also believes that the Monetary Policy Statement for 
the January–June half of the 2023–2024 fiscal year 
would stabilise the foreign exchange reserve and 
contain inflation. The Dhaka Chamber, which has 
welcomed the monetary policy, further believes that 
a proper implementation of the policy would stabilize 
the macroeconomic condition. The policy has, as 
the Dhaka Chamber thinks, a focus on the need for 
adequate liquidity to nurture growth sectors while 
the policy aims at containing the soaring inflation. 
But the Dhaka Chamber thinks that the government 
should be cautious about avoiding the crowding out 
of the private sector from domestic liquidity when the 
government increases public-sector borrowing, which 
is also necessary. The public-sector credit growth target 
has been set at 27.8 percent which was realized at 18 
percent against the target of 37.9 percent for the first 
half of the fiscal year. 

The Dhaka Chamber, therefore, urges the central 
bank to explore other options to increase liquidity for 
domestic banking and private-sector credit growth, set 
at 10 percent for the second half of the fiscal year but 
realized by 10.2 percent against a target of 10.9 per 

cent in the first half of the fiscal year. The trade body 
emphasizes the availability of trade credit, the use of 
contingents and other factors as alternatives meant to 
reduce foreign exchange stress and to increase liquidity. 
While the Dhaka Chamber welcomes the central bank 
move of extending support for CMSMEs through pre-
financing and re-financing schemes, which would 
contribute to the nurturing of growth sectors, the trade 
body stresses the need for appropriate support for the 
implementation of the fiscal policy with an equally 
prominent focus on the reduction of inflation. The 
Dhaka Chamber believes that the policy rate may help 
to contain inflation by some measure by reducing the 
supply of money.

The Monetary Policy Statement has lowered the export 
retention limit that exporters need to maintain in their 
foreign currency accounts from the shipment proceeds 
as Bangladesh continues to face the shortage of the 
dollar. It has lowered the export retention quota to 
7.5 percent, 30 percent and 35 percent down from 
the previous 15 percent, 60 percent and 70 percent 
to enhance foreign currency liquidity on the foreign 
exchange market. Traders have been allowed to keep 
a portion of their earnings in export retention quota 
accounts to settle back-to-back letters of credit liabilities 
without facing exchange losses. The central bank has, 
furthermore, extended the borrowing facilities from 
offshore banking operations allowing domestic banking 
units to receive funds up to 40 percent of the regulatory 
capital to settle permissible payment obligations. The 
Dhaka Chamber, in such a situation, suggests allowing 
foreign exchange market to run properly with limited 
intervention within well-structured parameters so that 
the Monetary Policy Statement could contribute to 
macroeconomic stability.

The Monetary Policy Statement that constitutes a 
routine job of the Bangladesh Bank would not on its 
own improve the situation unless the central bank 
meaningfully act on it. While the central bank would 
act keeping to the policy, the government should 
deploy all means to contain the surge in goods prices 
and put in efforts to attend to issues of non-performing 
loans at the earliest r

Monetary Policy and inflation
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Ashraf Ahmed, chief executive officer 
of Riverstone Capital Limited, has 
been elected as president of the Dhaka 
Chamber of Commerce and Industry 
for 2024. Malik Talha Ismail Bari has 
been elected as senior vice-president 
while Md. Junaed Ibna Ali has been 
re-elected as vice-president for the 
term. The new board of directors took 
over charge at the 62nd annual general 
meeting of the Dhaka Chamber held 
in its auditorium on December 19, 
2023. The newly 
elected Directors are 
Md Salem Sulaiman, 
Md Siaam Al-Ddin 
Malik, Mohammad 
Saifur Rahman Saif, 
Nayeemur Rahman and 
Saif Uddowlah.

The newly elected 
DCCI president Ashraf 
Ahmed, a graduate of 
the Institute of Business 
Administration, University of Dhaka, is a businessman 
with a long and illustrious career in the financial 
services industry. He heads an international award-
winning merchant bank, Riverstone Capital Limited. 
Trained as a banker, he served the industry with 
leading multinational banks in Bangladesh such as 
ANZ Grindlays, Standard Chartered and Hongkong 
and Shanghai Banking Corporation, before entering 
business. 

The experiences of Ashraf Ahmed, who has specializing 
in large and complex project finance, capital and 
debt market solutions, mergers and acquisitions etc, 
covers a wide range of industries. With about three 
decades of experience in business, banking, finance 
and economics, he has had first-hand experience 
of operating business in Bangladesh from different 
sides. Ashraf Ahmed is the youngest son of the late 
Nuruddin Ahmed, a former president of the Federation 

of Bangladesh Chambers of Commerce and 
Industry, the Dhaka Chamber of Commerce 
and Industry and the Dhaka Club Limited.

Newly elected senior vice-president Malik 
Talha Ismail Bari is managing director of 
Unimart Ltd. He is also the director of United 
Enterprises & Co Ltd., United Power Generation 
& Distribution Co Ltd., United Anwara Power 
Ltd., IPCO Developments Ltd., United Property 
Solution Ltd. and United Hospital Limited. He 
did his Bachelor’s in Business Management 

from King’s College, London, 
United Kingdom, and Master’s 
in Finance from the University 
of New South Wales, Australia. 
He is an active member of the 
board of trustees of the United 
International University and the 
United Trust, a CSR organization 
of the United Group.

Md. Junaed Ibna Ali, Re-
elected DCCI vice-president, 
is chairman of Hitech Steel 

and Plastic Industries (Pvt) Ltd, chairman of Zaber 
Steel and proprietor of JN Corporation and Trade Land 
International. He is also engaged in various export 
and import businesses. 

His ventures are mostly involved in home appliance, 
steel product manufacturing and import, hi-tech 
agro products, horticulture, dairy, food processing 
and fisheries. He is president of the Bangladesh 
Secondary Quality Tinplate Importers Association, 
senior vice-president of the Bangladesh Dairy 
Farmers’ Association and the Bangladesh Iron and 
Steel Importers’ Association. He is also director of the 
Bangladesh-Thai Chamber of Commerce and Industry 
and the Canada-Bangladesh Chamber of Commerce 
and Industry. Besides, he also a life-member of 
the Gulshan Shooting Club. He did his Master’s in 
Business Administration in 2010 r

Ashraf Ahmed to lead DCCI as president for 2024
62nd Annual General Meeting of DCCI held

Ashraf Ahmed
President

Malik Talha Ismail Bari
Senior Vice-President

Md. Junaed Ibna Ali
Vice-President
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The Dhaka Chamber of Commerce 
and Industry this year published one 
of its regular publications, Tax Guide 
2023–24. Member (taxes appeal and 
exemption) of the National Board of 
Revenue Md Iqbal Hossain unveiled 
the tax guide on December 27, 2023 
at a program at the Dhaka Chamber. 

On the occasion, DCCI president 
Ashraf Ahmed said that the Dhaka 
Chamber had published the gudie for 
more than two decades with update 
information on income tax, customs 
duty, supplementary duty and value-
added tax along with different 
schedules, statutory regulatory orders 
and others which help tax payers to 
understand the taxation system.

He said that this year, the Tax Guide 
had been published in line with the 
recent changes in the Income Tax Act 
2023. He stressed on increasing the 
tax-GDP ratio to attain the desired 
development goals. To meet the 
revenue target, he suggested widening 
the tax net, the full automation of 
taxation system, easing relevant 
rules and regulations and necessary 
reforms. Valid members of the Dhaka 
Chamber will get the guide free and 
the others can buy it at the DCCI 
office.

National Board of Revenue member 
Md. Iqbal Hossain thanked the 
Dhaka Chamber for publishing the 
guide regularly to help tax payers and 

tax professionals. He also said that 
income tax is a complicated matter 
and the Income Tax Act 2023 has been 
drawn up in the Bengali language to 
make it more understandable. He 
sought cooperation from the business 
community and tax professionals, 
requesting them to inform the 
revenue board when they they would 
face difficulty in using the law. He 
iterated that the revenue board was 
working relentlessly to bring the 
taxation system under an effective 
automation system.

DCCI senior vice-president Malik 
Talha Ismail Bari, vice-president Md. 
Junaed Ibna Ali and DCCI board 
members also attended the occasion r

The Dhaka Chamber of Commerce 
and Industry president Ashraf Ahmed 
said that expediting the signing of the 
proposed Comprehensive Economic 
Partnership Agreement between 
Bangladesh and India would facilitate 

reciprocal trade and investment in the 
post-LDC era of Bangladesh. He said 
this at a meeting with the Indian high 
commissioner to Bangladesh Pranay 
Verma on December 31, 2023 at the 
High Commission premises.

Ashraf Ahmed said that the 
multidimensional dynamic 
economic partnership between 
Bangladesh and India witnessed a 
remarkable growth in recent days, 
fostering cooperation in areas of 

DCCI Tax Guide 2023-24 unveiled

CEPA to help Bangladesh-India trade, investment
Indian high commissioner meets DCCI president

DCCI President Ashraf Ahmed (center), Senior Vice President Malik Talha Ismail Bari (second from right), Vice President Md. Junaed Ibna Ali 
(right), Director Engr. M A Wahab (left) and Member, National Board of Revenue Md. Iqbal Hossain (second from left) are seen unveiling 
the DCCI’s Tax Guide 2023–24 on December 27, 2023.
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DCCI President Ashraf Ahmed (second from left), Senior Vice President Malik Talha Ismail Bari (left), Vice President Md. Junaed Ibna Ali 
(second from right), Director Taskeen Ahmed (right) and Indian High Commissioner to Bangladesh Pranay Verma (center) are seen in a 
group photo after a meeting held on December 31, 2023 at the Indian High Commission.

trade, investment, infrastructure, 
connectivity, energy and trade 
facilitation. Broadening cooperation 
encompassing G2G, G2B and B2B in 
areas of trade connectivity and trade 
facilitation is crucial for bridging new 
opportunities and spotting potential 
areas of cooperation.

India is the second largest import 
source, the seventh largest export 
destination and the ninth largest FDI 
source of Bangladesh. Trade between 
these two countries reached $11.62 
billion in the 2022–23 fiscal year 
where total export from Bangladesh 
to India was recorded at $2.13 
billion. It is encouraging that export 
from Bangladesh to India recorded a 
growing trend. Bangladesh imports 
raw materials, capital machinery and 
intermediary goods from India to 
feed the domestic industry. Keeping 
the supply chain management stable 
in India is critical for Bangladesh.

Ashraf Ahmed also said that 
Bangladesh had emerged as an 
attractive investment destination 
and in order to address the trade 
deficit, Indian investors could set up 

automotive manufacturing facilities in 
SEZs of Bangladesh. In order to attract 
FDIs from India, he underscored 
sector-specific collaboration in 
fields of engineering, education, 
healthcare, light engineering, agro 
processing, retail and hospitality. He 
also said that before imposing any 
anti-dumping or countervailing duty, 
feedback from the private sector of 
both the countries needs to be heard. 
Later, he urged a mutual recognition of 
standards, upgrade of infrastructure, 
automation of land ports, boosting 
cross-border trade, mitigating existing 
trade gap, technology transfer, B2B 
meetings and exchanges of business 
delegations.

Pranay Verma, the Indian high 
commissioner to Bangladesh, 
said that connectivity, cross-
border trade facilitation, new trade 
architecture such as CEPA and 
the institutionalization of B2B are 
important to boost trade between 
Bangladesh and India. He stressed 
the harmonization of standards, 
an efficient cross-border supply 
chain management, more business 
discussions with a view to boosting 

bilateral trade and attracting FDI 
from India to Bangladesh. He stressed 
on strong business-to-business 
relationship among the leading trade 
associations of this region that would 
help to connect potential partners to 
explore scopes and opportunities.

He further pointed out that 
popularizing trade in Indian rupee 
would act as balancing mechanism to 
increase bilateral trade. “The future of 
cross-border e-commerce especially 
for the SMEs is also immense,” 
he said. For export promotion, 
he suggested product-specific 
approach by Bangladeshi exporters 
with their Indian counterparts. He 
also expressed high hopes that in 
future, trade between Bangladesh 
and India would reach a new height 
and for that, private sector of both 
the countries would have to play an 
important role.

The chamber’s senior vice-president 
Malik Talha Ismail Bari, vice-
president Md. Junaed Ibna Ali and 
director Taskeen Ahmed attended the 
meeting r
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Industries minister urges SME investments in unused BSCIC plots
DCCI board of directors calls on industries minister

DCCI President called on Honourable Prime Minister

The board of directors of the Dhaka 
Chamber of Commerce and Industry 
led by its president Ashraf Ahmed 
called on industries minister Nurul 
Majid Mahmud Humayun on January 
15 at the ministry.

The Dhaka Chamber president 
Ashraf Ahmed expressed the DCCI’s 
willingness to work in support of all the 
initiatives of the industries ministry to 
the maximum level possible. He also 
expressed keen interest in working on 

intellectual property rights issues and 
productivity enhancement initiatives 
ie national productivity-related issues 
with modern technology adaptation 
to be more competitive both on 
the local and international market. 
He stressed the need for support of 
various industries, including fiscal 
measures such as export incentives, 
customs bonds, etc. He urged an 
expansion of BSCIC industrial area 
for expanding of industrialization.

The industries minister Nurul Majid 
Mahmud Humayun said that in 
the context of present global and 
regional geo-economic volatility, ‘we 
have to concentrate on formulating 
a proper planning to best use our 
internal resources.’ He said that 
there were a lot of unused plots 
in BSCIC industrial areas, inviting 
businesspeople, especially the SME 
entrepreneurs, to invest in such plots.

Recognizing SMEs as the lifeline 

DCCI President Ashraf Ahmed (second 
from right) presenting a bouquet to 
the Honourable Prime Minister of 
Bangladesh H.E. Sheikh Hasina, MP 
(second from left) during a courtesy 
meeting held on January 31 at the 
Ganabhaban. DCCI Senior Vice 
President Malik Talha Ismail Bari (right) 
and Vice President Md. Junaed Ibna Ali 
(left) are also seen in the picture. 
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of the economy, he said that the 
government would continue to 
conduct training, skills development 
activities, market expansion and 
the use of of technology. He said 
that inflation control and market 
stabilization in Ramadan were the 

priority now and the government 
was working for it. He requested 
the business community to help the 
government by all means.

The Dhaka Chamber’s senior vice-
president Malik Talha Ismail Bari, 

vice-president Md Junaed Ibna Ali, 
DCCI board members, the director 
general of the DPDT Md Munim 
Hassan, the director general of 
the NPO Md. Mesbahul Alam and 
additional secretary of the industries 
ministry Md. Anwarul Alam attended r

DCCI President Ashraf Ahmed (sixth from left) presenting a crest to Industries Minister Nurul Majid Mahmud Humayun, MP (sixth from 
right) after a courtesy meeting held on January 15. DCCI Senior Vice President Malik Talha Ismail Bari (fifth from left), Vice President Md. 
Junaed Ibna Ali (fifth from right) and members of the Board of Directors were also present.

In response to the monetary policy 
announced by the Bangladesh Bank 
for the second half of the 2023–24 
fiscal year, the president of the 
Dhaka Chamber of Commerce and 
Industry expressed optimism for the 
stabilization of the macroeconomic 
condition through its implementation. 
The Dhaka Chamber welcomed the 
central bank’s strategy of highlighting 
the need for sufficient liquidity to 
nurture growth sectors while trying 
to rein in inflation. In this context, 
while increasing the public sector 
borrowing is necessary, care must 
be taken to avoid crowding out the 
private sector from domestic liquidity. 

The public sector credit growth 
target has been set at 27.8 percent 
for January–June, which was realized 
at 18 percent against the target of 
37.9 percent in July–December of 

the 2024 fiscal year. The private 
sector credit growth has been set 
by the government at 10 percent for 
January–June of the 2024 fiscal year, 
which was realized by 10.2 percent 
against the target of 10.9 percent 
in July–December. The DCCI urges 
the central bank to explore more 
options for increasing liquidity for the 
domestic banking system and private 
sector credit growth in the next six 
months.

In this regard, the Dhaka Chamber 
president seeks additional measures 
to increase credit flow to the private 
sector by an appropriate financial 
borrowing strategy. A focus on 
enhancing availability of trade credit, 
the use of contingents, factoring etc 
may be considered to be alternatives 
to reduce foreign exchange stress and 
to increase liquidity. 

He hailed the Bangladesh Bank 
for extending support for CMSMEs 
through pre-financing and re-
financing schemes, which should 
contribute towards nurturing growth 
sectors.

The increase in repo rate by 25 basis 
points to 8 percent is likely to impact 
money supply and can impact 
banking liquidity available for private 
credit. The Dhaka Chamber president 
believes that the policy rate may help 
to control inflation to some extent by 
reducing money supply. 

He also stressed the need for 
appropriate supporting fiscal policy 
to be implemented, which can have 
an equally, if not more, prominent 
role in reducing inflation. Regarding 
the exchange rate stability, he 
expressed hopes that a return to 

MPS likely to stabilize forex reserve, contain Inflation: DCCI chief
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The Dhaka Chamber of Commerce 
and Industry board of directors led 
by its president Ashraf Ahmed called 
on the state minister for commerce 
Ahasanul Islam (Titu) at the ministry 
on January 23. The state minister 
for commerce Ahasanul Islam (Titu) 
said that there was no shortage of 
essential commodities but because 
of disruption in the supply chain 
management, ‘sometime we see lack 
of supply to the market.’ 

Later, for the stabilization of market, 
he sought all-out cooperation from 
the business community assuring the 
full support for the businesspeople 

from his ministry. He also said that 
‘handicraft’ had been announced 
as the product of the year and the 
government had taken initiative of 
promoting the project of ‘one village, 
one product’ so that non-traditional 
products could get access to the 
international market. 

Regarding LC opening, the state 
minister said that based on bank-client 
relationship and trustworthiness, 
letters of credit were being opened 
regularly as import continues.

The DCCI president Ashraf Ahmed 
said that Bangladesh had successfully 

signed and implemented of three 
PTAs with Bhutan, D8 and APTA 
and two FTAs with SAFTA and SATIS. 
Negotiations for 12 additional free 
trade agreements, preferential trade 
agreements and feasibility studies 
are under way with key partners that 
might soon be successful, he said. 
He urged the mobilization of efforts 
to expand coverage to other potential 
markets.

The Dhaka Chamber’s senior vice-
president Malik Talha Ismail Bari, 
vice-president Md. Junaed Ibna Ali and 
members of the doard of directors were 
also present during the meeting r

State minister for commerce seeks co-op in market stabilization
DCCI board of directors calls on Ahasanul Islam (Titu), MP

President of Dhaka Chamber Ashraf Ahmed (sixth from right) presenting a bouquet to State Minister for Commerce Ahasanul Islam (Titu), 
MP (eighth from right) after a courtesy meeting held on January 23. DCCI Senior Vice President Malik Talha Ismail Bari (fourth from left), Vice 
President Md. Junaed Ibna Ali (seventh from right), members of the Board of Directors and Senior Secretary, Ministry of Commerce Tapan 
Kanti Ghosh (fifth from left) are also seen in the picture. 

market mechanism and a crawling 
peg system would help the balance 
of payment challenges. 

The export retention quota percentage 
has been revised to 7.5 percent, 30 
percent and 35 percent, down from 
the previous 15 percent, 60 percent 
and 70 percent to enhance foreign 
currency liquidity in the foreign 

exchange market. Additionally, the 
Bangladesh Bank has extended the 
borrowing facility from offshore 
banking operations allowing DBUs 
to receive fund up to 40 percent of 
the regulatory capital for settling 
permissible payment obligations. 

He suggested allowing foreign 
exchange market to operate properly 

with limited interventions within 
well-structured parameters. He 
also hoped that the declared MPS 
would contribute to macroeconomic 
stability. ‘We hope that a continued 
focus on controlling inflation and 
stabilizing the exchange rate in the 
current MPS will bear fruit’ r
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Dhaka Chamber President Ashraf Ahmed (center) speaking at DCCI’s Meet the Press held on January 20. DCCI Senior Vice President Malik 
Talha Ismail Bari (left) and Vice President Md. Junaed Ibna Ali (right) were also present during the event. 

“Our economy is passing through a 
few challenges such as inflation, non-
performing loans, foreign exchange 
reserve, financial market volatility, 
balance of payment, depreciation of 
the taka, etc,” but Bangladesh has the 
experience of facing such challenges 
as well as overcoming all of them, 
said Ashraf Ahmed, president of the 
Dhaka Chamber of Commerce and 
Industry at a press conference that the 
Dhaka Chamber held on January 20. 
“As in the past, Bangladesh has the 
ability to overcome these economic 
challenges at the earliest.”

Ashraf Ahmed said that inflation, 
foreign exchange reserve, NPL and 
liquidity etc were some of the key 
challenges of the economy but 
these challenges were not new. 
“We faced these challenges earlier 
and we could manage to overcome 
those. Bangladesh has the ability 
to overcome these economic 
challenges,” he added. 

Regarding energy crisis, he said 
that the closure of manufacturing 
industries for lack of power and 
energy was very expensive and had 
a negative impact on economic 
capacity. As a business organization, 
“we want this crisis to be solved as 
soon as possible,” he said.

Earlier, he made a PowerPoint 
presentation on the contemporary 
economic overview and shared the 
view of the Dhaka Chamber with 
the media. Regarding economic 
challenges, he said that both the 
private sector, the growth engine of 
the economy, and the public sector 
were trying to face the challenges. 
However, the private sector is 
required to play a pivotal role in this 
to bring the economy back on the 
path of growth stability.

Technology transfer and capacity 
building of CMSMEs through 
digital engagement is needed to 

create a smart Bangladesh. For the 
development of import-substitute 
industries, he suggested expanding 
access to finance for CMSMEs and 
industrial startups through dedicated 
credit lines, loan guarantees and 
venture capital initiatives. 

He said that export diversification, 
export factoring, inter-bank foreign 
currency exchange and more 
incentivizing the remittance inflow 
may increase the foreign exchange 
reserve. He suggested promoting the 
Alternative Trade Board for trading 
infrastructure and participation in the 
capital market.

The implementation of the new 
monetary policy is expected to 
stabilize macroeconomic scenario. 
This should help to ease inflationary 
pressure, stabilize reserves and 
improve balance of payment 
imbalances. He said, “We need to 
keep pushing for inclusive growth, 

Bangladesh has ability to overcome economic 
challenges: DCCI chief



Chamber News DCCI Review December 2023 - January 2024

11

Taxation automation will generate more revenue: DCCI chief
The Dhaka Chamber of Commerce 
and Industry organized a workshop 
on “Income Tax Act 2023: Corporate 
Tax challenges and opportunities” at 
the Chamber on January 13. About 60 
participants from different corporate 
houses took part in the workshop.The 
DCCI president Ashraf Ahmed said 
that the number of tax payers was 
lower than what could be expected. 

The country having 170 million 
people should not have only around 
4 million tax payers, he said. He also 
said that the workshop was designed 
to improve awareness among tax 
professionals in line with the Income 
Tax Act 2023, especially about details 
of the corporate tax system.

He added that the automation of 
taxation system would help to reduce 
hindrances and increase tax revenue. 
A few initiatives have been taken that 
would make it easy for businesses to 
submit returns, he said. He added 
that the at-source tax collected 
according to the clause 163(2)B 
which makes advance income tax as 
the minimum would effectively drive 
up the corporate tax rate.

The keynote paper was presented by 
Snehasish Barua, FCA, ACA (ICAEW), 
adviser, standing committee on 
customs, VAT, Taxation and NBR-
related issues of the Dhaka chamber 
and partner Snehasish Mahmud & Co.

Wakil Ahmed, joint commissioner of 
taxes, Tax Zone-15, Dhaka said that 
in 2023, more than 4 lakh taxpayers 
had paid taxes through e-TIN service 
and the number was only 2,50,000 
last year. Murad Ahmed, joint 
commissioner of taxes, Tax Zone-
4,, Dhaka requested the business 
community to use e-TDS more.

Bapan Chandra Das, second secretary, 
tax education, advertisement and tax 
legal, NBR, also spoke. Members 
of the Dhaka Chamber board of 
directors attended r

DCCI President Ashraf Ahmed (center) addressing a workshop titled “Income Tax Act 2023: Corporate Tax challenges and opportunities” 
held on January 13. Joint Commissioner of taxes (Tax Zone-15) of NBR Wakil Ahmed (second from left), Joint Commissioner of taxes 
(Tax Zone-4) of NBR Murad Ahmed (second from right), NBR’s Second Secretary (Tax Education, Advertisement and Tax Legal) Bapan 
Chandra Das (right) and Adviser of DCCI standing committee on Customs, VAT, Taxation Snehasish Barua, FCA, ACA (ICAEW) (left) are 
also seen in the picture. 

diversify the export base and focus on 
policies that help growth.” 

He urged a synchronization of 
accounting and reporting process 
with the tax code. He said that a 
long-term, time-bound sector-specific 

national investment road map for 
major industries such as agriculture, 
pharmaceuticals, electronics, light 
engineering, information technology 
and IT-enabled services, and the 
apparel RMG industry is needed to 
boost private investments.

The Dhaka Chamber’s senior vice-
president Malik Talha Ismail Bari, 
vice-president Md. Junaed Ibna Ali 
and members of the board of directors 
attended r
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The president of the Dhaka Chamber of 
Commerce and Industry Ashraf Ahmed 
and members of the board of directors 
mourned and expressed their deep 
condolences on the death of Ali Hossain, 
a former president of the Dhaka Chamber, 
who died on January 02 at Evercare 
Hospital in Dhaka (Inna lillahe wa inna 
ilaihe rajiun). He was 74. 

Ali Hossain served the Dhaka Chamber 
as its president in 1996. A renowned 
industrialist, Hossain was the chairman 
of the Hossain Group of Industries and 

Tejgaon Re-rolling Co. Ltd. engaged in 
different area of businesses like consumer 
goods, still re-rolling mills, cold storage, 
textiles mills, Land Mark Construction, 
chemicals, auto assembling, etc.

His first namaz-e-janaza was held on 
January 5 at Alu Bazar Boro Masjid (Old 
Town), the second namaz-e-janaza at 
Tejgaon Rahim Metal Masjid and the third 
namaz-e-janazah at the Gulshan Azad 
Mosque. He was buried in the Banani 
graveyard.

DCCI chief mourns death of former DCCI president Ali Hossain

Late Ali Hossain (Hasan)
22 Nov. 1949 - 02 Jan. 2024

The newly elected president of 
the Dhaka Chamber of Commerce 
and Industry Ashraf Ahmed made 
a courtesy call on Mahbubul Alam, 
president of the Federation of 
Bangladesh Chambers of Commerce 
and Industry on December 23, 2023 
at the Federation Bhaban in Dhaka.

The DCCI president Ashraf Ahmed 
said that the management systems of 
the industrial and financial sectors had 
to ensure all sorts of reforms to face 
the challenges of the LDC graduation 
by 2026 and of a developing 
country by 2040. He emphasized 
the innovation of products and 
diversification, market expansion, 
technical skills development and 
coping with new technology, reforms 
of revenue system, etc. Besides, he 
urged an increase in public-private 
partnership for the betterment of the 
economy.

FBCCI president Mahbubul Alam 
said, aftermath of Covid-19 
pandemic, the Russia-Ukraine 
war unstable the global economic 
scenario especially the supply 
chain system which affects our local 
economy & industry as well. Besides 
that, dollar crises issue also crunch 

our import-export system which 
severely affected our production 
system because our industrial 
production heavily depended the 
imported raw materials. Considering 
the given scenario, he opined to 
introduce import restriction at least 
for one year on luxurious and non-
important goods except essential 
goods and industrial raw material. 

FBCCI president also urged 
for sustainable infrastructure 
development and ensuring 
uninterrupted electricity-gas supply 

to the industry, which will boost 
local and international investment. 
Moreover, he stressed on cooperation 
between FBCCI and DCCI on 
research activity for the betterment of 
the economy.

Meanwhile, Dhaka Chamber’s senior 
vice-president Malik Talha Ismail 
Bari, vice-president Md. Junaed Ibna 
Ali and senior vice-president of the 
Federation of Bangladesh Chambers 
of Commerce and Industry Md. Amin 
Helaly, among others attended r

FBCCI president urges good governance in financial sector
DCCI delegation meets FBCCI president

President of Dhaka Chamber Ashraf Ahmed (second from right) seen presenting a bouquet 
to FBCCI President Mahbubul Alam (third from right) after a courtesy  meeting held on 
December 23, 2023. DCCI Senior Vice President Malik Talha Ismail Bari (right), Vice President 
Md. Junaed Ibna Ali (fourth from left), FBCCI Senior Vice President Md. Amin Helaly (third 
from left) among others are seen in the picture.
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The real GDP growth in Bangladesh 
is expected to slow to 5.6 percent in 
the ongoing fiscal 2023–24, down 
from an estimated 6 percent growth 
a year ago, says the United Nations. 
The UN’s flagship economic report 
titled “World Economic Situation 
and Prospects 2024,” released on 
4 January, also projected a slightly 
improved 5.8 percent economic 
growth for the country in FY25. 

The World Bank in its October 
outlook last year also forecast the 
same growth figures for Bangladesh 
for FY24 and FY25, indicating 
reforms to address inflation, through 
monetary and fiscal policies, as well 
as financial sector vulnerabilities will 
be critical for the country to sustain 
growth and poverty reduction.

The UN’s projection comes after 
the Asian Development Bank in 
December last year cut the growth 
forecast for Bangladesh’s economy 
to 6.2 percent for FY24. Before the 
ADB, the International Monetary 
Fund lowered the economic growth 
projection for the South Asian nation 
to 6 percent for the current fiscal year. 

Meanwhile, despite initially aiming 
for a 7.5 percent GDP growth target 
in the FY24 national budget, the 
government has revised it downwards 
to 6.5 percent.

The UN report presented a somber 
economic outlook for the near term. 
Persistently high interest rates, further 
escalation of conflicts, sluggish 
international trade, and increasing 
climate disasters, pose significant 
challenges to global growth, it said. 

“In Bangladesh, real GDP growth is 
expected to slow in 2024, whereas 
economic growth in Nepal is 
projected to improve,” said the UN 
report. Global economic growth is 
projected to slow from an estimated 
2.7 percent in 2023 to 2.4 percent 
in 2024, trending below the pre-

pandemic growth rate of 3.0 percent.

Weakening global trade, high 
borrowing costs, elevated public 
debt, persistently low investment, 
and mounting geopolitical tensions 
put global growth at risk, read a press 
release issued by the UN. 

Meanwhile, South Asia’s economic 
growth is forecast to remain robust 
at 5.2 percent in 2024, albeit slightly 
lower than the estimated 5.3 percent 
in 2023, driven by a strong expansion 
in India, which remains the fastest-
growing large economy in the world.

Tight financial conditions and 
fiscal and external imbalances will 
continue to weigh on growth in 
South Asia in the near term, the UN 
report said. In addition, geopolitical 
tensions including the ongoing war in 
Ukraine and the conflict in Western 
Asia will expose net-oil-importing 
countries in the region to the risk of 
sudden spikes in oil prices, it said. 

As the region is highly vulnerable 
to extreme weather conditions, 
the return of the El Niño climate 
phenomenon will also pose a 
significant risk to the economic 
outlook, read the report.

In South Asia, inflation is projected 
to ease to 9.2 percent in 2024 
from an estimated 13.4 percent 
in 2023 as domestic demand 
softens, international commodity 
prices stabilize and local currency 

depreciation eases. The UN projected 
that Bangladesh will see a decline in 
inflation to 6.8 percent in 2024 from 
an estimated 9.6 percent in 2023. 

However, potential increases in 
commodity prices and the adverse 
impact of extreme weather events 
could disrupt the pace of disinflation 
and increase risks of food insecurity 
in the region, read the press release.

António Guterres, United Nations 
Secretary General, said, 2024 must 
be the year when we break out of this 
quagmire. By unlocking big, bold 
investments we can drive sustainable 
development and climate action, and 
put the global economy on a stronger 
growth path for all. 

“We must build on the progress 
made in the past year towards an 
SDG Stimulus of at least $500 
billion per year in affordable long-
term financing for investments in 
sustainable development and climate 
action” r

Bangladesh to post sixth 
highest GDP growth in 
Asia in FY24
Bangladesh will clock the sixth 
highest economic growth in Asia in 
the current financial year although it 
will be much lower than its average 
in recent times and the target set 
by the government as pressures on 

Economic growth to slow to 5.6pc in FY24: UN
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the economy linger. According to 
the World Bank’s Global Economic 
Prospects report released on January 
10, 2024, the country’s gross domestic 
product expansion is forecast to 
slow to 5.6 percent in 2023–24, 
unchanged from its October update. 
If the forecast translates into reality, 
this would be the lowest GDP growth 
in more than a decade if the Covid-
hit 2019–2020 is excluded. In FY20, 
it plunged to a 30-year low of 3.4 
percent owing to massive disruptions 
caused by the countrywide lockdown 
imposed to limit the spread of the 
deadly virus.

The government has decided to revise 
its GDP growth goal downwards to 
6.5 percent for FY24 from the 7.5 
percent initially set since the factors 
that caused the economic growth to 
decelerate to 6 percent in 2022–23 
such as import restrictions and higher 
material and energy costs, as well 
as external and financial pressures, 
persist. “A higher GDP growth is not 
our objective this fiscal year. Our aim 
is to contain inflation and increase 
the foreign currency reserves,” 
said a finance ministry official. The 
economic growth is expected to 
rise in the next financial year as 
inflationary pressure recedes, the WB 
said.

In Asia, which comprises 48 nations 
covering the Pacific, East Asia, 
Central Asia, the Middle East and 

South Asia, only five countries will be 
ahead of Bangladesh in FY24 when 
it comes to GDP growth: Cambodia, 
Mongolia, Palau, the Philippines, 
and India. Cambodia is forecast to 
grow at 5.8 percent, Mongolia at 6.2 
percent, Palau at 12.4 percent, the 
Philippines at 5.8 percent, and India 
at 6.3 percent. Bangladesh’s lower-
than-expected GDP growth comes 
at a time when the world economy 
is also going through a slowdown. 
In fact, the global economy is set to 
rack up a sorry record by the end of 
2024 the slowest half-decade of GDP 
growth in 30 years r

BB maintains ‘contractionary’ 
MPS stance to tame inflation

Like the previous one, Bangladesh 
Bank has continued the 
“contractionary” mood in monetary 
policy statement for the second half 
(January-June) of current fiscal 2023–
24. BB Governor Abdur Rouf Talukder 
announced the contractionary policy 
stance tightening the money supply to 
tame inflation. “The central bank has 
adopted a contractionary monetary 
policy stance and implemented 
multiple measures aimed at curbing 
inflation,” said BB Chief Economist 
Md Habibur Rahman while 
presenting different sides of the MPS 
at BB headquarters in the city.

In the MPS, BB has increased the policy 
rate by 25 basis points to 8.00 percent 

from 7.75 percent. Additionally, to 
refine liquidity management, the 
Standing Lending Facility rate has 
been reduced by 25 basis points to 
9.50 percent from 9.75 percent, and 
the Standing Deposit Facility rate has 
been increased by 75 basis points 
in 6.50 percent from 5.75 percent, 
reducing the policy rate corridor 
from + 200 basis points to 150 basis 
points. Since mid-2022, Md Habibur 
Rahman said, the Bangladesh Taka 
has been depreciating against the US 
dollar, a trend primarily attributed to 
a balance of payments deficit leading 
to a significant reduction in foreign 
exchange reserves over the year.

“This weakening of the Taka has been 
a contributing factor to domestic 
inflation, as the cost of imports 
has risen. In response to these 
challenges, there is an increasing call 
for a gradual shift towards a market-
based exchange rate system. This 
transition is advocated to stabilize 
the exchange rate and prevent further 
depletion of the country’s foreign 
exchange reserves,” he added.

In this regard, he said, BB is 
contemplating the implementation of 
a crawling peg system, which would 
be linked to a carefully selected 
basket of currencies and operate 
within a predefined exchange rate 
corridor. This strategy is aimed at 
tempering, unusual fluctuations in 
the currency’s value, he added. By 
setting a competitive equilibrium 
exchange rate at the midpoint of this 
corridor, he said, BB would establish 
a stable benchmark, while retaining 
the flexibility to intervene in the 
market as necessary to maintain 
the currency within the designated 
boundaries.

BB’s policy efforts, Habibur Rahman 
said, combined with the anticipated 
global decline in energy and 
commodity prices and a promising 
outlook for internal production, 
support BB’s expectation that 
average general inflation will align 
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with the government’s revised 7.50 
percent target by June FY24. He said 
introducing a crawling peg exchange 
rate management system is expected 
to reduce market volatility and 
enhance foreign exchange stability 
significantly. For the second half of 
FY24, Habibur Rahman said, BB’s 
strategic directives are centered 
on upholding a vigilant, hawkish 
approach to monetary policy until 
inflation rates are effectively reined 
into a desired level. Concurrently, he 
said, BB is evaluating the potential 
of implementing a crawling peg 
exchange rate system.

“This system would serve as a 
transitional arrangement, paving the 
way towards a fully flexible exchange 
rate regime in the future. Additionally, 
a significant focus is being placed 
on enhancing the management of 
non-performing loans. This involves 
adopting more robust governance 
practices and deploying efficacious 
strategies through a targeted roadmap 
for NPL resolution,” he added.

Despite the ongoing challenges, 
Bangladesh’s economic outlook for 
the end of FY24 remains positive, 
with expectations of robust real 
GDP growth targeted at 6.5 percent 
and moderated inflation aimed at 
7.5 percent, he informed. “With 
the concerted efforts of Bangladesh 
Bank, the government, and other 
stakeholders, stability in the foreign 
exchange market and improvements 
in corporate governance and non-
performing loans management are 
also anticipated,” he said r

Inflation eases to     
9.41pc in Dec
The general point to point inflation 
rate in December last slightly eased 
to 9.41 percent mainly because of 
the downtrend in food inflation. The 
general point to point inflation rate 
in November last was 9.49 percent, 
according to the monthly consumer 

price index of the Bangladesh Bureau 
of Statistics. The point to point food 
inflation came down at 9.58 percent 
in December, 2023 down from 10.76 
percent in November, 2023.

On the other hand, the point to point 
non-food inflation increased slightly 
to 8.52 percent in December, 2023 
up from 8.16 percent in November, 
2023. The BBS data showed that the 
general point to point inflation in 
the rural areas has slightly declined 
to 9.48 percent in December, 2023 
down from 9.62 percent in November, 
2023. However, the general point to 
point inflation rate in the urban areas 
also declined marginally to 9.15 
percent in December, 2023 down 
from 9.16 percent in November, 
2023. The national wage index rate 
in December, 2023 reached 7.74 
in December up from 7.72 percent 
posted in November, 2023.

Bangladesh bags $1.98b 
in remittances in Dec
Expatriate Bangladeshis sent home 
$1.98 billion in December 2023, 
marking a 2.59-percent increase 
in remittance inflows compared to 
the previous month. The inflow of 
remittance stood at $1.98 billion in 
December, which is the highest in a 
single month in the last six months 
of this fiscal, 2023–24. It was $1.93 
billion in November, according to 
the latest Bangladesh Bank data. 

Besides, inward remittances also saw 
a 17.07 percent hike in December 
year on year. The remittance earnings 
stood at $1.7 billion in December 
2022. In the recently concluded 
calendar year, Bangladesh received a 
total of $21.82 billion from January 
to December 2023 in remittance, 
reflecting a modest year-on-year rise 
of 2.54 percent.

This marginal growth can be 
primarily attributed to the variance 
in the US dollar exchange rates 
between the formal and informal 
channels. According to the data 
from the central bank, the remittance 
earnings stood at $21.28 billion in 
2022. In December of the preceding 
year, the state-owned commercial 
banks brought home $193.77 million 
in remittance, specialized banks 
contributed $66.23 million, private 
commercial banks accounted for 
$1.72 billion and foreign commercial 
banks sent $5.28 million.

Islami Bank Bangladesh Plc retained 
its top spot as the largest remittance 
collector, bringing in the highest 
amount of remittance sent home 
by migrant workers. The bank 
fetched the highest $634.37 million 
in remittance in December last 
year, according to the BB data. To 
attract remittances, the government 
introduced a 2.0 percent incentive 
in 2019 and later raised it to 2.5 
percent. Now, the banks would 
provide up to 2.5 percent from their 
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own coffers. This is in addition to the 
government’s 2.5 percent incentive. 
Remittance is the cheapest source of 
US dollars for Bangladesh and is a 
key pillar of the economy.

The central bank in its quarterly 
report (July-September) identified 
the informal hundi channel as one of 
the major factors contributing to the 
recent fall in the country’s remittance 
inflows. “Despite the rise in migrant 
workers’ number in Gulf and 
middle-east countries, the amount 
of remittance inflows decreased in 
the first quarter of the current fiscal 
year 2023–24 due to active informal 
channels/ hundi,” the central bank’s 
quarterly report said.

M Masrur Reaz, chairman of Policy 
Exchange Bangladesh, suggests that 
the increase in inward remittance 
could be partially attributed to 
the ongoing election campaign 
expenditures where expatriate 
Bangladeshis are supporting their 
family members contesting the 
national election. Additionally, 
he points out that some banks 
are offering an extra 2.5 percent 
incentive, which a perhaps factor is 
contributing to the rise in remittance.

The recent strengthening of the 
local currency by 50 paisa against 
the US dollar might have helped 
reduce speculative behavior among 
some remitters prompting them to 
send remittances they may have 
been holding back in anticipation 
of further depreciation of taka, 
according to Reaz. He anticipates 
this positive trend in remittance 
inflow to continue leading up to the 
fasting month of Ramadan and Eid-
ul-Fitr.

Income tax return 
submission online totals 
4,07,501
The interest among the individual 
taxpayers for submitting returns 
through online has increased as a 
total of 4,07,501 taxpayers submitted 

their returns through online till 
December 31, 2023. The number 
of submitted returns through online 
is higher this year compared to the 
previous year while the deadline for 
submission of income tax returns 
has already been extended by two 
months till January 31, 2024. Earlier, 
in the 2023 fiscal year, the number 
of income tax returns through online 
totaled 2.72 lakh. Officials at the 
National Board of Revenue said that 
the number of returns through online 
is likely to cross six lakh in this fiscal 
year.

NBR member AKM Badiul Alam 
said, “In the new income tax act, 
the process for submitting returns 
through online has been simplified. 
Besides, the taxpayers are also 
getting acknowledgment slips and tax 
certificates instantly upon submission 
of their returns through online. Due to 
this reason, the interest for submitting 
returns through online among the 
taxpayers has been increased.”

Badiul said that the NBR has 
strengthened the digital platform 
to simplify the submission of tax 
returns through online. “If the other 
government agencies could build 
up such strong digital platform, 
then the submission of income tax 
returns through online will increase 
manifold,” he added. He was also 
hopeful that it would be possible 

to introduce submission of returns 
through online by the company 
taxpayers within six months. 
According to the new income tax 
act, it has been made mandatory 
to submit acknowledgment slip 
of income tax returns for availing 
some 43 types of services. Currently, 
the number of e-TIN holders in the 
country is 94 lakh.

RMG export to EU sees 
16.27pc growth in July-Nov
The export of RMG items to European 
Union has witnessed 16.27 percent 
growth during the July-November 
period of this year compared to the 
same period last year. As per the 
statistics of the Export Promotion 
Bureau, RMG export to the EU 
increased by 16.27 percent, from 
US$ 7.81 billion to $9.07 billion in 
July-Nov 2022–23. Germany is the 
largest European market fetching 
$ 2.71 billion with 1.88 percent 
growth compared to the same 
period of the previous year. Export 
to Spain and France also increased 
by 19.15 percent and 38.87 percent 
respectively. Export to other major 
EU countries such as Italy, Austria, 
Netherlands and Sweden have 
shown growth by 50.95 percent, 
48.87 percent, 34.39 percent and 
22.90 percent respectively r
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India economy to grow close to 7pc in FY25, hit $7 trillion 
by 2030
Even as the finance ministry expects 
FY24 economic growth to exceed 
the central bank’s projection of 7 
percent, it also expects growth in the 
following year, FY25, to be close to 
7 percent, even though geopolitical 
risks could lead to supply chain 
disruptions and a rise in inflation. 
Separately, agencies such as the 
International Monetary Fund and the 
World Bank have predicted FY25 
gross domestic product growth in the 
region of 6.3-6.4 percent. 

The ministry’s latest monthly 
economic review also said that 
under reasonable assumptions, 
India can aspire to become a $7 
trillion economy by 2030, adding 
that in the next three years, the 
country is expected to become a $5 
trillion economy, the third largest 
in the world, and the government 
has set a higher goal of becoming a 
“developed country by 2047.”

India will continue its upward 
growth trajectory on the back of 
stable and robust domestic demand, 
expanding private consumption and 
investments, and structural reforms, 
chief economic adviser in the finance 
ministry, V. Anantha Nageswaran, 
and his team said in the review that 
was released by the department of 
economic affairs.

“It is eminently possible for the 
Indian economy to grow in the 
coming years at a rate above 7 
percent on the strength of the 
financial sector and other recent 
and future structural reforms. Only 
the elevated risk of geopolitical 
conflicts is an area of concern,” the 
review said. The monthly review said 
that priority areas for future reforms 
include skilling, learning outcomes, 
health, energy security, a reduction 
in the compliance burden for small 

businesses and gender balancing in 
the labor force. Experts agreed that 7 
percent growth in FY25 is achievable. 
“A growth target of over 7 percent for 
FY25 is possible if the government 
can prevent the depreciation of the 
rupee,” said Pronab Sen, an economist 
and former chief statistician of India. 
“At the moment, the exchange rate 
is stable with imports being low. But 
what happens when imports rise? 
Also, consumption, especially rural 
consumption, has to improve.”

Sen also said the global economy 
has by now adjusted to geopolitical 
factors like the conflicts in Ukraine 
and Israel. “If there is no other 
incidence (in the 2025 fiscal year), 
the current outlook is achievable,” 
he added. The ministry also said 
reforms will be more purposeful and 
fruitful with the full participation of 
state governments. Recent events in 
the Red Sea region may have brought 
back concerns over reliance on global 
supply chains, further aggravating 
the slower growth in global trade in 
2023, according to the review report.

However, the Indian economy is 
better placed than ever to take on 
these challenges because of the 
policies adopted and implemented 
in the last decade, the report added. 
While India has witnessed robust 

growth, the tightening of interest 
rates in the West, driven by persistent 
inflation, has resulted in a slowdown 
in business, investment and trade. 
Besides, the escalating conflicts in 
Ukraine and Israel have threatened 
commodity shortages, driving up 
energy prices and intensifying 
inflationary pressures.

“The global economy is struggling 
to maintain its recovery post-Covid 
because successive shocks have 
buffeted it. Some of them, such 
as supply chain disruptions, have 
returned in 2024,” the report said. “If 
they persist, they will impact trade 
flows, transportation costs, economic 
output and inflation worldwide. 
India will not be exempt from it, but 
having faced and seen off Covid and 
the energy and commodity price 
shocks of 2022, India is quietly 
confident of weathering the emerging 
disturbances,” it added r

Pakistan’s trade deficit 
shrinks by 34pc to 
$11.15b in 6 months
Pakistan’s trade deficit shrank 34.29 
percent to $11.15 billion in 6MFY24 
on account of significant reduction 
in imports, a consequence of 
administratively controlled measures, 
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and a marginal improvement in 
exports. The country’s trade balance, 
gap between exports and imports, 
was recorded at a deficit of $11.15 
billion in July to December period 
of the year 2023–24 as compared to 
$16.97 billion in the same period of 
the previous year, according to data 
released on December 31, 2023 by 
the Pakistan Bureau of Statistics. In 
the period under review, imports saw 
a massive decrease while exports saw 
a marginal increase, which reduced 
the trade deficit.

During 6MFY24, Pakistan’s exports 
increased by 5.17 percent to $14.98 
billion from $14.24 billion in the 
corresponding period of the previous 
year. On the other hand, imports fell 
by 16.3 percent to $26.13 billion in 
the July to December period, down 
from $31.21 billion in the same 
period of FY22.

Monthly figures

According to PBS, the country’s trade 
deficit shrunk by over 40 percent to 
$1.7 billion in December 2023 from 
$2.84 billion in the same period 
of the last year. Exports improved 
significantly by 22.2 percent to $2.8 
billion in December 2023 from $2.3 
billion in same month of the previous 
year. 

On the other hand, imports reduced 
by 12.25 percent to $4.51 billion 
in December 2023 from $5.14 
billion in the same month last 
year. On a monthly basis, the trade 
deficit declined by 13.4 percent, 
as compared to $1.96 billion in 
November 2023. 

The data showed that exports 
increased while imports posted a 
marginal decline monthly. Exports 
improved by 9.3 percent when 
compared on a monthly basis to 
$2.57 billion in the preceding month 
of November. Meanwhile, imports 
reduced by 0.55 percent to $4.51 
billion from $4.54 billion last month r

WB happy about Lanka 
reforms, releases 2md 
tranche of $250m

Citing “continued satisfactory 
progress” in Sri Lanka’s reform 
program, the World Bank announced 
the release of the second tranche of 
$250 million to the cash-strapped 
country which will help stabilize 
the economy. The World Bank had 
pledged $500 million in budgetary 
support and released its first tranche 
in June to cash-strapped Sri Lanka, 
which has a total foreign debt of 
$46.9 billion. 

Through the facility known as the 
Resilience, Stability and Economic 
Turnaround Development Policy 
Operation, the World Bank 
release was made “considering 
the continued satisfactory progress 
made by the government with the 
reform program.” The RESET DPO, 
which provides budget support to the 
government, was originally approved 
in June this year, it added.

Sri Lanka was hit by its worst 
economic crisis in history in 2022 
when its foreign exchange reserves 
fell to a critical low and the public 
came out on the streets to protest 
the shortage of fuel, fertilizers and 
essential commodities. It prompted 
Sri Lanka to go for what the World 
Bank described as “foundational 

reforms” to restore macroeconomic 
stability, and mitigate the impacts 
on the poor and vulnerable aided 
by private sector-led recovery. 
The second tranche was released 
after assessing that the government 
continues to make satisfactory 
progress in carrying out the broader 
reform program, including enacting 
the Banking (Special Provisions) 
Act, aimed at strengthening the 
deposit insurance and problem bank 
resolution framework.

“Continued momentum on 
economic and structural reforms 
is critical not only to stabilize the 
economy but also to unleash its 
potential for private sector-led 
growth and transformation,” said 
Faris H. Hadad-Zervos, World Bank 
Country Director for Maldives, 
Nepal. “We have coordinated and 
sequenced all our support with the 
International Monetary Fund, the 
Asian Development Bank, and other 
development partners,” the World 
Bank said.

Last week, Sri Lanka won the 
International Monetary Fund board 
approval for the second tranche of 
the $2.9 billion. The first tranche 
of World Bank’s $250 million was 
released in June upon the completion 
of seven reforms across three pillars: 
economic governance; growth and 
competitiveness; and protecting the 
poor and vulnerable r
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Nepal’s growth rate will 
be 5pc in 2024: IMF
The International Monetary Fund 
has predicted that Nepal’s economic 
growth rate will be five percent in 
2024. The IMF released its World 
Economic Outlook on January 30, 
2024. Consumer price inflation in 
Nepal has been projected to increase 
by 6.7 percent in 2024.

The Government of Nepal has 
projected an economic growth of 5 
to 6 percent. The IMF has predicted 
that the global economic growth rate 
will be 3.1 percent in 2024. At the 
same time, the US economic growth 
rate is projected to be 2.1 percent 
and in 2025, it will be 1.7 percent.

The economic growth rate of 
the neighboring country India is 
projected to be 6.5 percent in 2024 as 
well as in 2025. Another neighboring 
country, China, is also projected to 
have an economic growth rate of 4.6 
percent in 2024. In 2025, China’s 
economic growth is projected to be 
4.1 percent r

Bhutan graduates from 
least developed countries
With Bhutan graduating from the 
least developed countries category to 
lower middle-income countries group 
on December 13, the country needs 
a plan to avoid bumps on the way, 
including macroeconomic stability, 
product diversification, and disaster 
resilience. For the smooth transition, 
the UN’s Committee for Development 
Policy shared the challenges, that 
includes mobilization of domestic 
resources and prudent management 
of hydropower revenues to substitute 
for declining foreign grants and 
maintain macroeconomic stability. 
Bhutan received $181 million as official 
development assistance in 2019.

Bhutan, in its 13th Plan with the 
budget outlay of Nu 512 billion will 

be helpful for the smooth transition 
from LDCs. Bhutan has met all the 
graduation criteria set by the UN: 
gross national income per capita, 
human assets index of 66 or above, 
and economic and vulnerability 
index of 32 or below. According to 
the CDP report, in 2022, Bhutan’s 
GNI per capita was reported at $3, 
044.6 above LDCs threshold of $1, 
222 over a three-year average, HAI 
at 79.8 against 66 and above criteria 
for graduation and its EVI was 25.5 
when the criteria required is 32 and 
below.

Countries that meet two of the 
three LDC criteria become eligible 
for graduation from the category. 
This may also qualify if the GNI of 
the country is at least twice the 
graduation threshold ($2,444) in two 
consecutive reviews. With Bhutan 
graduating from LDC status, access to 
concessional financing from external 
sources will be limited. At the same 
time, Bhutan could lose the edge of 
economic benefits such as duty-free 
and quota-free access to developed 
countries’ markets, allowing for 
increased exports and access to 
new markets, which can lead to 
economic development. However, 
given Bhutan’s economy closely 
linked with India with more than 80 
percent imports and exports from 
India, and pegged currency, which 
has helped to maintain the country’s 
macro stability. An economist said 
that Bhutan would lose some donors, 

but India providing the majority of 
the donor funding, the impact would 
be minimal.

As the country aims for economic 
growth of $5 billion by 2029 and 
$10 billion by 2034, an economist 
added that a high level of investment 
would be required (both government 
and private), requiring high access 
to financial resources, and Indian 
government funding may not be 
adequate to meet those needs. The 
UN’s CDP report stated that Bhutan 
will not get LDC related climate funds 
like Global Environment Facility 
through least developed countries 
fund, however, will receive general 
support through the GEF. While 
Bhutan will remain eligible for the 
Green Climate Fund, its access might 
see a slight decrease.

Under GCF’s country readiness 
and preparatory support program, 
50 percent of its total resources 
are allocated to LDCs, small island 
developing states, and the African 
states. However, the UN Office of 
the High Representative for the Least 
Developed Countries, Landlocked 
Developing Countries and Small 
Island Developing Countries, 
UNs Conference on Trade and 
Development, UNs Economic and 
Social Commission for Asia and the 
Pacific, and World Food Program 
had made commitment to provide 
technical support to Bhutan’s smooth 
transition r
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China’s economy for the October-
December quarter grew at a 
quicker rate, allowing the Chinese 
government to hit its target of about 5 
percent annual growth for 2023 even 
though trade data and the economic 
recovery remain uneven. Official 
data released on January 17, 2024 
showed that the Chinese economy 
grew 5.2 percent for 2023, surpassing 
the target of ‘about 5 percent’ that 
the government had set. The growth 
for 2023 is likely helped by 2022’s 
GDP of just 3 percent as China’s 
economy slowed due to Covid-19 
and nationwide lockdowns during 
the pandemic.

China is the second-biggest economy 
behind the US and has been a key 
driver of global economic growth. 
Its economic slowdown has sparked 
concern of spillover effects to other 
economies that count China as a key 
trading partner, such as South Korea 
and Thailand.

For the fourth quarter, China’s gross 
domestic product also grew at 5.2 
percent compared to the same time 
last year. On a quarterly basis, the 
economy rose 1 percent in Q4, 
slowing from the expansion of 
1.3 percent in the July-September 
quarter. Officials from China’s 
National Bureau of Statistics said that 
measures including “strengthened 
macro regulation, and redoubled 
efforts to expand domestic demand, 
optimize structure, boost confidence 
and prevent and defuse risks” had 
helped improve the momentum 
of recovery, supply and demand. 
Industrial output, which measures 
activity in the manufacturing, mining 
and utilities sectors, rose 4.6 percent 
in 2023 compared to a year earlier, 
while retail sales of consumer 
goods grew 7.2 percent. Fixed-asset 
investment spending on factory 
equipment, construction and other 
infrastructure projects to drive growth 
grew 3 percent year on year in 2023.

China also resumed releasing official 
data on its youth unemployment 
rate after a five-month suspension. 
Under a new methodology which 
excludes students from the jobless 
rate, unemployment for those 
aged between 16 and 24 stood 
at 14.9 percent for December, an 
improvement from the record-
high youth jobless rate of 21.3 
percent in June using the previous 
methodology. Officials said that the 
new methodology’s exclusion of 
current students will more accurately 
reflect employment of “young people 
entering society.”

However, indicators point to a largely 
uneven recovery for China. Trade 
data for December, released earlier 
this month, showed a slight growth 
in exports for a second straight 
month as well as a slight increase in 
imports. Consumer prices however 
fell for a third consecutive month as 
deflationary pressures persisted. 

Julian Evans-Pritchard from Capital 
Economics said China’s “recovery 
clearly remains shaky.” “And while 
we still anticipate some near-term 
boost from policy easing, this is 
unlikely to prevent a renewed 
slowdown later this year,” Evans-
Pritchard wrote in a note, adding that 
it will be “a lot more challenging” for 
China to achieve the same pace of 
expansion in 2024.

Chinese premier Li Qiang said at 
the World Economic Forum that 
China had achieved its economic 
target without resorting to “massive 
stimulus.” He said that China had 
“good and solid fundamentals in 
its long-term development” and 
despite some setbacks, the positive 
trend for the economy will not 
change. The ruling Communist Party 
has in the past decade deliberately 
sought to shift away from a reliance 
on government-led investment in 
massive infrastructure projects to 
one that is driven more by consumer 
demand as is typical of other major 
economies.

Slowing growth reflects that effort 
to attain a more sustainable path to 
affluence, but the disruptions from 
the pandemic and a crackdown on 
excessive borrowing by property 
developers have accentuated 
underlying weaknesses r

Japan’s exports surge 
10pc in Dec
Japan’s exports surged almost 10 
percent in December from a year 
earlier, helped by a revival in trade 
with China and strong demand for 
vehicles, machinery and computer 
chips. Imports fell almost 7 percent, 
leaving a trade surprise of 62 billion 
yen ($410 million), according to 

China’s economy expanded 5.2pc last year
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preliminary customs data. A weak 
Japanese yen has helped export 
manufacturers like Toyota, Honda 
and Sony, though it increases costs of 
imports of key commodities like oil 
and gas needed to fuel the world’s 
third-largest economy.

A decline in oil prices helped reduce 
the burden of energy imports in 
December, which fell by 18 percent 
from a year earlier. A recovery in 
demand in China contributed to 
a 10 percent increase in exports, 
while imports from China were flat. 
Another boost came from a surge in 
tourist arrivals, which are counted as 
exports in trade statistics.

The improvement late in the year 
“means that overall net exports 
should have made a significant 
contribution to GDP growth in the 
fourth quarter,” Gabriel Ng of Capital 
Economics said in a report. But he 
added that “Looking ahead, we 
expect export growth will be sluggish 
this year.” Data from a preliminary 
survey of factory managers also 
released likewise showed weakness 
in the export manufacturing sector, 
with “new export orders” falling to 
46.0 from 46.4 on a scale up to 100 
where 50 marks the cut-off between 
expansion and contraction.

Exports to the US, Japan’s single 
largest export market, jumped 20 
percent in December from the year 
before, while imports of US goods 
fell 7 percent. Shipments of cars 
rose 16 percent in unit terms, to 
1.47 million vehicles, and more than 
35 percent in dollar value. Power 
generation equipment, construction 
machines and semiconductors also 
showed strong growth. For the full 
year, Japan’s exports grew 3 percent, 
to 100.9 trillion yen ($680 billion) 
and imports fell 7 percent to 110.2 
trillion yen ($740 billion). The trade 
deficit was 9.2 trillion yen ($62 
billion), down sharply from a deficit 
of 20.3 trillion yen in 2022 r

Key Singapore exports fall 
1.5pc in Dec as electronics 
remains in red
Singapore’s key exports slipped 
back into contractionary territory 
in December, driven by continued 
weakness in shipments of 
electronics and slower growth in 
pharmaceuticals. Non-oil domestic 
exports fell 1.5 percent from a year 
ago, data from Enterprise Singapore 
showed on Jan 17. This is below 
analysts’ expectations of growth, 
with Bloomberg’s consensus forecast 
at 3 percent. In November, Nodx 
had briefly entered positive territory 
after a 13-month decline, logging a 1 
percent increase.

These results mean that Singapore’s 
full-year Nodx contracted 13.1 
percent in 2023 from the previous 
year its worst annual showing since 
2001, say economists. They expect 
the Republic’s export recovery going 
forward to be “gradual and fragile,” 
and “somewhat bumpy in the near 
term.” Exports of electronics fell by 
11.7 percent in December from a year 
ago, improving slightly from a 12.8 
percent contraction in November. 
Electronics shipments, which form 
about a fifth of Singapore’s Nodx, 
have seen 17 straight months of 
decline.

Personal computers, which 
constitute nearly 10 percent of 
electronics Nodx, were a key driver 

of December’s decline. Their exports 
dropped by 34.3 percent from a high 
base a year ago. Integrated circuits, 
or semiconductors, which comprise 
about half of electronics Nodx, were 
also a contributing factor. But their 
exports contracted by just 7.9 percent  
the IC sector’s slowest pace of decline 
since the third quarter of 2022, said 
DBS Bank economist Chua Han 
Teng, attributing the improvement to 
a recovery in global semiconductor 
sales.

Conversely, exports of non-
electronics grew by 1.4 percent year 
on year. This marks a second straight 
month of growth, but a drop from 
the 5.2 percent increase recorded in 
November. The dip is due largely to a 
slower pace of growth in the typically 
volatile exports of pharmaceuticals, 
which grew 56.9 percent year on 
year down from 118.9 percent in 
November. Exports to Singapore’s top 
10 markets declined as a whole, led 
by falls in exports to Taiwan, South 
Korea and Japan. But shipments to 
China, Hong Kong, the European 
Union and the United States rose, 
with exports to the EU growing 
8.6 percent reversing the previous 
month’s decline of 21.7 percent.

“Demand conditions from the major 
economies appear to be steadying, 
but regional demand conditions still 
look slightly shaky for now,” said Ms 
Selena Ling, chief economist and 
head of global markets research and 

21



22

Asia Pacific DCCI Review December 2023 - January 2024

strategy for OCBC Bank. UOB senior 
economist Alvin Liew and associate 
economist Jester Koh said the US, 
China and the EU grew their share 
of Singapore’s Nodx in 2023, while 
that of some ASEAN economies fell. 
Notably, the US overtook China to 
become the Republic’s top Nodx 
destination for the full year of 2023, 
accounting for 17 percent of these 
exports.

Economists expect that Singapore’s 
Nodx will return to positive growth 
in 2024, on the back of a low base 
in 2023 and a nascent recovery 
in demand for electronics. One 
forward-looking indicator that 
signals better days ahead for the 
Republic’s overseas shipments is the 
purchasing managers’ index, said 
DBS’ Chua. New export orders in the 
manufacturing PMI improved for the 
seventh straight month in December, 
staying above the 50 mark that 
indicates expansion, he noted.

UOB’s Liew and Koh said the 
electronics PMI also suggests an 
impending recovery in the electronics 
sector, with a second consecutive 
expansionary reading in December. 
The outlook for 2024, however, 
remains tempered by external risks 
and uncertainties. “The global 
economic environment remains 
uncertain due to high interest rates 
in advanced economies, a bumpy 
recovery in China and lingering 
geopolitical tensions that could 
disrupt supply chains,” said Chua.

Ms Ling said: “The near-term Nodx 
outlook still looks slightly challenging 
from the global supply chain angle.” 
She cited complications like the 
ongoing tensions in the Red Sea and 
the Israel-Hamas conflict in making 
her prognosis. Maybank economists 
Chua Hak Bin and Brian Lee said in 
a report that December’s surprisingly 
weak Nodx performance could have 
been aggravated by supply chain 
disruptions from the Red Sea tensions 
and the drought in the Panama Canal, 

which have led to delays and a rise 
in logistics costs. EnterpriseSG in 
November predicted that Singapore’s 
Nodx will grow between 2 percent 
and 4 percent in 2024 r

South Korea sees slower 
economic recovery, 
inflation cooldown
South Korea’s government will put 
its focus on supporting people’s 
livelihoods and managing risk 
factors, as it cut the country’s 2024 
GDP forecast and raised its inflation 
projection.In its biannual economic 
policy plan released, the finance 
ministry expected the economy to 
grow 2.2 percent in 2024, down 
from 2.4 percent seen in July, after 
expanding 1.4 percent in 2023 which 
was a three-year low. The ministry 
expected consumer prices to rise 2.6 
percent this year, up from its previous 
forecast of 2.3 percent. In 2023, 
prices rose 3.6 percent.

“The economic recovery will 
be stronger (than last year) amid 
improvements in global trade and 
demand for semiconductors, but 
there will be difficulties in domestic 
demand and people’s livelihoods 
due to persistently high inflation and 
interest rates,” the ministry said. The 
government will primarily focus on 
economic recovery for the common 
people, while managing potential 
risk factors, it said.

South Korea’s exports rose for a 
third straight month in December 
as demand for chips started to pick 
up, raising hopes for an economic 
recovery driven by semiconductor 
exports. The country’s central bank 
has maintained its policy interest rate 
at 3.5 percent, the highest since late 
2008, since the last hike in January 
2023, in its continued fight against 
slowly easing, but still high inflation.

The finance ministry said it aims to 
bring down inflation, which stood 
at 3.2 percent in December, to the 2 
percent level within the first half of 
2024, with more policy measures, 
such as tax and tariff cuts, and 
freezing public utility costs. To boost 
consumption, the government plans 
to raise tax exemptions on credit 
card spending and continue efforts 
to attract more foreign tourists, 
including the exemption of visa 
issuance fees for group tourists from 
China and other Asian countries.

For companies, the ministry said it 
will introduce new temporary tax 
cuts on investments in research and 
development and extend existing tax 
breaks on facility investments until 
end-2024. The ministry said it will 
expand liquidity support measures if 
needed to prevent a credit crunch in 
builders and real estate projects. Last 
month, a mid-sized builder applied 
for a debt restructuring, raising 
concerns over the construction sector r
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Saudi Arabia’s non-oil exports 
experienced a 12 percent surge in 
December 2023 compared to the 
corresponding month of the previous 
year, official data showed. According 
to the General Authority for Statistics, 
the total value of non-oil exports 
in December reached SR26.5 
billion ($7.07 billion), marking an 
increase from SR23.6 billion in the 
same period in the preceding year. 
Strengthening the non-oil private 
sector is of utmost importance for 
Saudi Arabia as the country actively 
diversifies its economy away from 
oil, aligning with the objectives 
outlined in Vision 2030. The report 

highlighted that chemical and allied 
products constituted the majority of 
exported non-oil goods in December, 
accounting for 32.4 percent of total 
non-oil merchandise exports.

Additionally, GASTAT pointed out 
that the ratio of non-oil exports 
to imports rose to 43.8 percent in 
December, compared to the same 
month in 2022. This increase was 
driven by a 12 percent rise in non-
oil exports, contrasting with a 7.1 
percent decline in imports during 
the same period. Meanwhile, Saudi 
Arabia’s trade balance increased 
for the second consecutive month 
in December 2023, reaching SR39 

billion. The Kingdom posted a 
trade balance of SR28 billion in 
November, while it stood at SR30 
billion and SR41 billion in October 
and September respectively. The 
report also revealed that Saudi 
Arabia’s total trade balance for 2023 
reached SR417 billion. However, 
the Kingdom’s overall merchandise 
exports dipped by 9.47 percent year-
on-year in December to SR98.5 
billion, driven by a fall in oil exports.

According to GASTAT, oil exports 
fell by 15.8 percent in December 
2023 compared to the same month 
of the previous year. This dip in oil 
exports was due to Saudi Arabia’s 

Arab League discusses facilitation of free trade zone
Saudi Arabia has proposed creating 
a platform for trade during an 
Arab League meeting to enhance 
communication among member 
states and find solutions to potential 
obstacles in the region. The 56th 
meeting of the Arab League’s 
Implementation and Follow-up 
Committee of the Economic and 
Social Council held on Dec. 10 
focused primarily on implementing 
the Greater Arab Free Trade Area, 
according to the Saudi Press Agency. 

Bahjat Abu Al-Nasr, the director of the 
Economic Integration Department of 
the Arab League, said in his opening 
speech that the meeting’s agenda 
includes eight critical items. He 
noted that the most prominent was 
the follow-up item examining the 
mechanisms for implementing the 
summit’s decision to facilitate the 
Arab free trade area.

Through the Saudi-proposed 
resolution, the committee aims 
to discuss any obstacles that the 
implementation of the provisions of 
the zone may face. Al-Nasr further 
pointed out that the meeting will also 

review developments in applying the 
new annexes that are complementary 
to the executive program of the free 
trade zone in various fields. These 
include revising technical restrictions, 
trade facilitation, intellectual 
property rights and following up 
on the establishment of committees 
concerned with applying these 
annexes. Acting Undersecretary of 
the Kuwaiti Ministry of Finance, Talal 
Al-Nemash, said that the committee 
holds regular meetings to discuss 
trade zone developments.

Al-Nemash considered the Greater 

Arab Free Trade Zone “the modern 
component” of an Arab trade system, 
which is the basis for exchange 
negotiations and a reference for 
periodic economic summits and the 
Economic and Social Council. The 
meeting took place in Cairo, with 
representatives of the ministries of 
finance and trade from countries 
concerned with the Greater Arab 
Free Trade Zone, the Director of the 
Economic Integration Department 
of the Arab League Bahjat Abu Al-
Nasr, and a representative of the 
Arab Organization for Agricultural 
Development r

Saudi Arabia’s non-oil exports up 12pc in Dec

23
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decision to reduce crude output in 
accordance with an agreement by 
the Organization of the Petroleum 
Exporting Countries and its allies, 
known as OPEC+. To maintain market 
stability, the Kingdom, in April 2023, 
reduced oil output by 500,000 barrels 
per day, which is now extended until 
the end of December 2024.

Saudi Arabia also pledged an 
additional oil output cut of 1 million 
bpd in July, which continued until the 
end of December 2023. China was 
Saudi Arabia’s primary merchandise 
trading partner in December, with 
exports to the Asian nation amounting 
to SR14.6 billion, or 14.8 percent of 
the total. China was closely followed 
by Japan and India, with SR10.9 and 
SR8.7 billion of the total exports, 
respectively. South Korea, the UAE, 
the US were also featured in the top 
10 destinations for Saudi exports, 
along with Egypt, Malaysia, Bahrain, 
and Singapore. On the import side, 
China held the lead, accounting for 
21 percent or SR12.47 billion in 
imports in December 2023.

Jeddah Islamic Port ranked as the 
highest entry point for goods into 
Saudi Arabia in December, with a 
value of SR14.8 billion, constituting 
24.6 percent of the overall imports. 
In another report, which covered 
the overall statistics for the fourth 
quarter of 2023, GASTAT noted that 
Saudi Arabia’s merchandise exports 
decreased by 14.4 percent to SR297.9 
billion compared to the same period 
in 2022. GASTAT revealed that a dip 
in oil exports drove this fall, which 
also attributed to Saudi Arabia’s 
decision to reduce the crude output r

UAE central Bank raises 
2024 growth forecast to 
5.7pc
The UAE central bank has increased 
its 2024 growth forecast for the 
country’s economy to 5.7 percent, 
from 4.3 percent previously, due to 

an expected rise in oil production 
next year. The banking regulator 
also revised downwards its growth 
projections for 2023 to 3.1 percent 
from 3.3 percent, “largely reflecting 
the extension of oil production cuts 
through the end of the year,” it said 
in its Quarterly Economic Review 
report. While the country’s oil gross 
domestic product is expected to 
contract by 3.4 percent annually 
this year due to output cuts, “as 
production resumes in 2024” oil 
GDP growth is forecast to rebound 
to 8.1 percent, corresponding to an 
average of 3.2 million barrels per day, 
the Central Bank said.

In its latest meeting, the OPEC+ group 
of oil producers announced voluntary 
production cuts of 2.2 million barrels 
per day for the first quarter of 2024. 
Overall, in the second quarter of the 
year, the UAE’s economy grew by 
3.8 percent year on year, compared 
with an 8 percent annual rise in the 
same period last year. “While the 
overall growth rate slightly increased 
with respect to the first quarter of 
2023, there was a compositional shift 
with stronger activity in the non-oil 
sector [which accounts for close to 
75 percent of GDP] and a decline in 
oil production,” the report said. Non-
oil economic growth accelerated 
to 7.3 percent annually in the 
second quarter. “Across the different 
segments of the non-oil economy, 
a large expansion is registered for 

financial and insurance services, 
construction, real estate, wholesale 
and retail,” the report said.

Oil sector GDP growth dropped in the 
second quarter of 2023 by 5.1 percent 
annually, reflecting the “OPEC+ 
agreements, for which the UAE oil 
production fell to an average of 2.9 
million barrels per day during the 
quarter.” The forecasts for 2023 and 
2024 “remain subject to uncertainty, 
in particular due to the evolution of 
the conflicts in Ukraine and Gaza, 
faster-than-expected deceleration 
in global growth, further OPEC+ 
cuts or increases in oil production, 
and subdued oil production of 
other OPEC+ members,” the report 
added. Global growth is forecast to 
decelerate to 2.4 percent this year 
marking a recession in the economy  
from 3 percent in 2022 as deepening 
inequalities, mounting debt and 
uneven post-Covid recovery take 
hold, the UN Conference on Trade 
and Development said in October.

All regions, except for eastern and 
central Asia, are expected to post 
slower growth this year compared 
to 2022, with Europe registering the 
largest drop. Its projection for growth 
of 2.5 percent in 2024 depends on 
the eurozone’s recovery and the 
avoidance of adverse shocks by other 
leading economies, UNCTAD said. 
For the UAE, Dubai bank Emirates 
NBD expects headline GDP growth 
of 3.3 percent next year, based on the 
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non-oil economy expanding by 4.5 
percent.

The lender “expects no oil sector GDP 
growth in 2024 as the UAE agreed 
at the November OPEC+ meeting 
to deepen production cuts in Q1 
2024 and will likely only gradually 
increase output over the remainder 
of next year.” Meanwhile, the 
UAE’s government revenue reached 
Dh246.9 billion ($67.2 billion), or 
an annualized 26.4 percent of GDP 
in the first half of 2023. That was 
down 19.2 percent annually, mainly 
because of lower taxes and other 
revenue than in the first half of 2022, 
the Central Bank said.

Total expenditure reached Dh199.5 
billion, marking an 8.3 percent 
increase compared with the same 
period last year. The Central Bank 
also marginally lowered its inflation 
projection for 2023 to 2.4 percent 
from 2.8 percent. “The downward 
revision mainly reflects the stronger-
than-expected pass-through of 
the decline in food prices and 
appreciating dirham, partially offset 
by rising housing prices,” it said. In 
2024, inflation is projected to slow 
further to 2.1 percent, a downward 
revision from 2.6 percent, in line 
with global disinflationary trends r

Qatar records $5bn trade 
surplus despite export 
decrease
Qatar reported a positive foreign 
merchandise trade balance for 
December 2023, with a surplus 
of nearly 18.7 billion Qatari riyals 
($5.13 billion). Recent data from 
the Planning and Statistics Authority 
revealed that the overall surplus 
represented a decrease of about 
9.5 billion riyals, or a 33.7 percent 
drop, compared to the corresponding 
period in 2022. It was, however, an 
increase of nearly 2 billion riyals, or 
12 percent, compared to the previous 
month, November 2023.

Additionally, goods exports across 
December totaled around 29.2 
billion riyals, indicating a 23.7 
percent decrease from the same 
period in 2022, but a 10.2 percent 
increase from the previous month. 
Meanwhile, goods imports for 
December amounted to about 10.5 
billion riyals, showing a 4.2 percent 
increase year on year and a 7 percent 
monthly increase. The year-on-
year decrease in total exports for 
December was primarily attributed 
to lower exports of petroleum gases 
and other gaseous hydrocarbons, 
amounting to approximately 18.1 
billion riyals, a drop of 31.1 percent.

Exports of petroleum oils and crude 
decreased by 3.4 percent, reaching 
4.8 billion riyals, and petroleum oils 
and oils from bituminous minerals, 
which are not crude, decreased by 
6.1 percent, reaching 2.2 billion 
riyals. In December 2023, China 
emerged as the top destination for 
Qatar’s exports, accounting for 
nearly 5.8 billion riyals or 19.7 
percent of the total, followed by 
India with almost 4.5 billion riyals 
and South Korea with about 2.9 
billion riyals. The leading imported 
commodities group during the period 
was “turbojets, turbo propellers and 
other gas turbines; parts thereof,” 
with 1 billion riyals, reflecting a 12.3 
percent increase.

“Motor cars and other motor vehicles 
for the transport of persons” secured 
second place with 500 million riyals, 

indicating an 8.9 percent increase, 
while “electrical apparatus for line 
telephony/telegraphy, telephone sets, 
etc.; parts thereof” ranked third with 
400 million riyals, reflecting a 28.1 
percent surge. China also stood out 
as the leading country of origin for 
Qatar’s imports in December 2023, 
contributing about 1.50 billion riyals, 
followed by the US with almost 1.45 
billion riyals and Italy with 1 billion 
riyals r

Jordan’s trade balance 
deficit falls 9pc in 10 
months of 2023
Jordan witnessed a 9 percent decline 
in its trade balance deficit in the 
10 months of 2023 compared to 
the same period of the previous 
year. According to a monthly report 
on external trade released by the 
Jordanian Department of Statistics, 
the gap between imports and exports 
stood at 8.14 billion Jordanian dinars 
($11.48 billion), compared to 8.94 
billion dinars in the same period 
in 2022. The data revealed that the 
country’s exports during the first 10 
months of this year amounted to 7.46 
billion dinars, with imports totaling 
15.50 billion dinars.

While Jordan’s overall national 
exports fell by 2.4 percent during this 
period, its total imports slumped by 6 
percent, fueled by a 15 percent cut in 
crude oil and its derivatives  r
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US consumer spending to cool further, but not fall off cliff
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After a remarkable summer of 
robust consumer spending and 
financial-market resilience, the 
US economy is widely expected 
to slow in the coming months as 
the Federal Reserve continues its 
historic inflation fight. Investors and 
economists are bullish that consumer 
spending, the US economy’s main 
engine, won’t deteriorate too much, 
which should help stocks avoid a 
massive sell-off this year. However, 
investors shouldn’t expect stellar 
returns anytime soon, either.

“We’re expecting the labor market 
to soften somewhat the rest of the 
year and we’ve seen both credit-
card balances and delinquencies 
increasing, so that should flow 
through to softer consumer 
spending,” Matthew Palazzolo, senior 
investment strategist at Bernstein 
Private Wealth Management, said. 
“But we’re not expecting a significant 
recession. We’re certainly expecting 
a softening of the economy.” 

Palazzolo said that would mean 
“markets move sideways for the 

balance of the year until we get better 
visibility into what 2024 looks like.”

Overall, the stock market has soared 
this year, mostly thanks to chipmaker 
Nvidia and the hype over artificial 
intelligence boosting tech stocks, 
though shares have slumped in 
August. (The month is traditionally 
bad for equities as investors clear 
out for vacation.)One economic 
headwind on the horizon is the 
resumption of student loan payments 
in October, which could mean 
Americans pare back their spending.

Slight rise in US trade deficit in Dec, narrows sharply in 2023
The US trade deficit widened slightly 
in December, but contracted by the 
most in 14 years in 2023 as imports 
declined and exports jumped to a 
record high. The report from the 
Commerce Department also showed 
the United States’ rising status as a 
major oil producer, with the inflation-
adjusted value of petroleum exports 
surging 15.9 percent to a record high 
in December. The nation is now a 
net oil exporter and has reduced its 
dependence of foreign oil, helping 
to shrink the current account deficit. 
Economists expected trade, which 
contributed to gross domestic product 
growth last year, to remain mostly 
supportive to the economy in 2024, 
though Red Sea shipping disruptions 
and drought in the Panama Canal 
posed risks.

“We look for net trade to remain a 
positive contributor to first-quarter 
growth,” said Matthew Martin, a US 
economist at Oxford Economics. 
“The largest risk resulting from 
disruptions to global shipping is likely 
higher prices for goods, but longer 
lead times to receive goods could 
lead to either over- or underbuilding 
of inventories, which presents risks to 
our near-term outlook for imports.”

The trade deficit increased 0.5 percent 
to $62.2 billion, the Commerce 
Department’s Bureau of Economic 
Analysis said. Data for November was 
revised higher to show the trade gap 
shrinking to $61.9 billion instead of 
$63.2 billion as previously reported. 
December’s trade shortfall was in line 
with economists’ forecasts. While it 
was close to the assumptions made by 
the government in its advance fourth-
quarter GDP estimate published last 
month, November’s data was revised 
higher. Economists said the inflation 
adjusted or so-called real trade 
deficit was now smaller than the 
government had assumed.

They expected that trade’s 
contribution to GDP would be raised 
from the 0.43 percentage point 
estimated last month. On the bases 
of the December trade report, they 
anticipated that overall fourth-quarter 
GDP growth would be boosted to 
about a 3.6 percent annualized rate 
from the 3.3 percent pace reported 
in January when the government 
publishes its second estimate later 
this month. “On the whole, the 
trade data for the fourth-quarter now 
look stronger than was anticipated 
with respect to GDP that quarter,” 
said Daniel Silver, an economist at 
JPMorgan in New York r
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It’s still unclear how much of an 
effect student loan repayments will 
ultimately have on spending. The 
Biden administration has rolled out 
an income-driven repayment plan, 
hoping to soften the blow. According 
to Wells Fargo, the average monthly 
payment among 44 million Americans 
with student loans is between $210 
and $314. Another key uncertainty 
on the minds of both Fed officials and 
investors is that the economy is still 
contending with the central bank’s 
most aggressive inflation-busting 
campaign in decades. Research 
shows it could take at least a year 
for the effects of rate hikes to trickle 
through to the broader economy. The 
Fed began to lift rates in March 2022. 
The most recent hike was last month.

In his highly anticipated speech 
at the Kansas City Fed’s annual 
economic symposium in Jackson 
Hole, Wyoming, Fed Chair Jerome 
Powell said “there may be significant 
further drag in the pipeline” that 
the economy hasn’t felt yet, and 
he cautioned that it’s unclear when 
those effects could take hold.

If the economy does moderate, 
that would be a good sign for the 
Fed. It has been attempting to bring 
exactly that about to take some steam 
out of the economy and thereby 
reduce inflation. Also weighing on 
investors’ and economists’ minds is 
the American consumer’s credit card 
addiction. Americans have steadily 
racked up debt this year as their 
savings accounts have dwindled. 
Recent research from the San 
Francisco Fed predicts that the excess 
savings Americans accumulated from 
pandemic-related stimulus payments 
and not spending during lock-downs 
will run out by the end of this quarter.

Those factors could also slow 
consumer spending in the next few 
critical months, as students return 
to school and the holiday season 
approaches, Sinead Colton Grant, 

head of BNY Mellon investor 
solutions, said. “We’re watching the 
consumer, since it is a very big driver 
of the US economy, but we believe 
those effects are likely to be at the 
margin,” she said. “If the holiday 
spending period is less robust, that 
would be a potential warning sign 
about the strength of the consumer” r

US economy adds 
209,000 jobs as hiring 
slows
Hiring in the United States slowed in 
June, the Labor Department said July 
08, 2023, providing a much-needed 
signal that the American economy is 
cooling ahead of another interest rate 
decision later this month. The figures 
came in below analysts’ expectations, 
providing some respite for the US 
Federal Reserve as it mulls a return 
to interest rate hikes later this month 
to tackle inflation still well above its 
long-term target of two percent.

The world’s biggest economy added 
209,000 jobs last month, down from 
a revised figure of 306,000 in May, the 
Labor Department said. Meanwhile, 
the unemployment rate edged down 
to 3.6 percent, remaining close 
to historic lows, underscoring the 
enduring strength of the labor market. 
The hiring figure came in below the 
median expectation of 240,000 
new jobs in a survey of economists 

conducted by MarketWatch, while 
the unemployment rate was in line 
with predictions.

All three major US stock indexes 
on Wall Street finished the day in 
the red amid growing expectations 
of additional interest rate hikes this 
year. “It’s a step in the right direction, 
but we’re not near the level that we 
would need to see to be convinced 
that the labor market is significantly 
cooling down,” Oxford Economics’ 
lead US economist Oren Klachkin 
said. Even with job growth easing, 
average hourly earnings ticked up 
by 0.4 percent month-over-month, 
rising by 4.4 percent on an annual 
basis. “The labor market is still very 
strong, wages are still rising at a very 
strong pace, unemployment is still 
very low, and nonfarm payrolls rose 
at a pace that is way above what the 
Fed wants,” Klachkin said.

‘Bidenomics in action’

US president Joe Biden hailed jobs 
report as evidence of “Bidenomics 
in action.” “Our economy added 
more than 200,000 jobs last month 
for a total of 13.2 million jobs since 
I took office,” he said in a White 
House statement. “That’s more jobs 
added in two and a half years than 
any president has ever created in a 
four-year term,” he added. June’s new 
jobs came mainly from increases 
in employment in government, 
health care, social assistance and 
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construction, the Labor Department 
said. “The economy has proven 
remarkably resilient, with smaller 
businesses absorbing layoffs at larger 
firms,” KPMG chief economist Diane 
Swonk wrote in a note to clients.

July hike ‘pretty certain’

Minutes published earlier this week 
of the Fed’s last meeting showed 
that several members on its rate-
setting committee supported another 
hike in June to tackle high inflation. 
Ultimately, the Federal Open Market 
Committee voted to pause the 
Fed’s campaign of 10 consecutive 
rate increases, indicating that two 
additional increases would likely 
be needed before the end of the 
year to bring inflation back down. 
Speaking shortly after the jobs report 
was released, Chicago Fed president 
Austan Goolsbee suggested the US 
central bank had more work to do to 
tame inflation.

“Overall the job market is 
outstanding, and is getting back to a 
well-balanced, sustainable level,” he 
said. “The consensus of almost all the 
FOMC in the statement of projections 
is that, over this year, we will have 
one or two more hikes. I haven’t seen 
anything that says that’s wrong,” he 
said. Labor data underscores the 
likelihood the Fed will return to its 
campaign of interest rate hikes later 
this month, according to Oxford 
Economics’ Klachkin.

“Given where the data stand right 
now I think that a hike this month 
is pretty certain, and I would say 
that there’s even risks of more hikes 
in the second half,” he said. “The 
Fed is expected to raise rates at 
least another half percent before it 
pauses,” KPMG’s Swonk said, adding 
that a hike in July was “all but a done 
deal” at this point. Futures traders 
now assign a probability of more 
than 90 percent that the Fed will raise 
its base rate by a quarter percentage 
point at its next meeting on July 25-26, 
according to data from CME Group r

IMF warns UK against 
further tax cuts
The International Monetary Fund 
has “advised the UK against further 
tax cuts,” as it launched its latest 
assessment of the world economy. 
It said preserving public services 
and investment implied higher 
spending than was reflected in the 
government’s current plans. The IMF 
suggested the Treasury’s penciled-in 
spending cuts from this year were 
unrealistic.

Chancellor Jeremy Hunt said tax 
cuts could be a big help in boosting 
growth. Hunt has hinted heavily 
about more tax cuts in his upcoming 
Budget in March. The IMF is an 
international organization with 190 
member countries, including the UK. 
They work together to try to stabilize 
the global economy.

One of the Fund’s jobs is to advise 
its members on how to improve their 
economies. The latest comments 
from the IMF came as it downgraded 
its forecasts for UK growth next 
year from 2 percent to 1.6 percent, 
partly as a statistical consequence of 
growth having been revised higher 
during the pandemic years. This 
better performance leaves less room 
for growth to catch up in later years.

The UK’s growth last year and this 
year is expected to remain sluggish 

at below 0.5 percent and 0.6 percent 
respectively, the second-slowest in 
the G7 major economies, behind 
Germany. The IMF also assumes 
fewer Bank of England rate cuts than 
in financial markets, calculating that 
rates will remain at 5.25 percent in 
the first half of this year. 

The Bank is then expected to cut by 
half a percent over the second half 
of the year. Treasury sources said 
the government was slapping down 
the IMF for its advice on tax cuts, 
which derives from the organization’s 
research for its annual in-depth health 
check of the UK economy.

It comes at a sensitive time ahead of 
the Budget and a general election 
where the chancellor hopes to 
mark out a key dividing line with 
the opposition on a smaller state, 
with lower public spending and 
lower taxes. The Treasury sources 
said that the improvement in UK 
growth prospects arose because of 
the chancellor’s targeted business 
investment tax cuts. 

Hunt receives the first draft of the 
numbers on the public finances from 
the Office for Budget Responsibility 
the government’s independent 
forecaster - including an indication 
of the room for maneuver that might 
be used for tax cuts or spending 
increase r
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evoj bxwZ my`nvi evo‡e e¨vsK F‡Yi my`; wØZxqv‡a©i gy`ªvbxwZ †NvlYv
D”P g~j¨ùxwZi Pvc mvgvj †`qvi K_v e‡j 
Avev‡iv bxwZ my`nvi evwo‡q‡Q evsjv‡`k 
e¨vsK| 25 †ewmm c‡q›U evwo‡q Zv 8 
kZvs‡k DbœxZ Kiv n‡q‡Q, PjwZ A_©eQ‡ii 
ïiæ‡Z hv wQj 6 kZvs‡ki N‡i| e¨vsK F‡Yi 
my`nvi Av‡iv evov‡bvi j¶¨ wb‡qB A_©eQ‡ii 
wØZxqv‡a©i (Rvbyqvwi-Ryb) gy`ªvbxwZ †NvlYv 
K‡i‡Q evsjv‡`k e¨vsK| †`‡k MZ Qq gvm 
e¨vsK F‡Yi my`nvi cÖvq 3 kZvsk †e‡o‡Q| 
9 †_‡K †e‡o PjwZ Rvbyqvwi‡Z m‡e©v”P 
my`nvi D‡V‡Q 11 `kwgK 89 kZvs‡k| bZyb 
gy`ªvbxwZi d‡j AvMvgx GK-`yB gv‡mi g‡a¨B 
F‡Yi my`nvi 13 kZvsk Qvov‡e| Gi Av‡M 
†K›`ªxq e¨vsK †_‡K ejv n‡qwQj, 2023 
mv‡ji wW‡m¤^‡ii g‡a¨ g~j¨ùxwZ 8 kZvs‡k 
bvwg‡q Avbv n‡e| hw`I my`nvi e„w×i cÖfve 
g~j¨ùxwZ‡Z Lye †ewk †`Lv hvqwb| evsjv‡`k 
cwimsL¨vb ey¨‡ivi (weweGm) Z_¨ ej‡Q, 
wW‡m¤^‡i †`‡ki Mo g~j¨ùxwZi nvi wQj 9 
`kwgK 41 kZvsk|

bZyb gy`ªvbxwZ‡Z g~j¨ùxwZi nvi 6 kZvs‡k 
bvwg‡q Avbvi j¶¨ w¯’i Kiv n‡q‡Q| †K›`ªxq 
e¨vsK e‡j‡Q, bZyb gy`ªvbxwZi aib n‡jv 
ÔmZK© I msKzjvbgyLxÕ| Gi cÖavb j¶¨ UvKv‡K 
Av‡iv `vwg K‡i †Zvjv| A_©vr, my`nvi evwo‡q 
A‡_©i cÖev‡n Av‡iv †ewk wbqš¿Y| GRb¨ 
†emiKvwiLv‡Zi FY cÖe„w×i j¶¨I Kgv‡bv 
n‡q‡Q| AvMvgx Ryb ch©šÍ †emiKvwiLv‡Z FY 
cÖe„w×i j¶¨ w¯’i Kiv n‡q‡Q gvÎ 10 kZvsk| 
A_©eQ‡ii ïiæ‡Z G j¶¨gvÎv 11 kZvsk 
ivLvi c~e©vfvm †`qv n‡qwQj|  miKvwi Lv‡Z 
AvMvgx Qq gv‡m FY cÖe„w×i j¶¨ wba©viY 
Kiv n‡q‡Q 27 `kwgK 8 kZvsk| bZyb 
gy`ªvbxwZ‡Z Pvwn`vRwbZ g~j¨ùxwZi Pvc 
cÖkgb, wewbgq nv‡ii Pvc wbqš¿Y, miKv‡ii 
Kvw•ÿZ wRwWwc cÖe„w× AR©‡b A‡_©i mieivn 
wbwðZ I Kg©ms¯’vb m„wó‡Z AMÖvwaKvi †`qv 
n‡q‡Q e‡j †K›`ªxq e¨vsK `vwe K‡i‡Q| †`‡k 
Wjv‡ii wewbgq nvi wb‡q Pjgvb Aw¯’iZv 
KvUv‡Z Ôµwjs †cMÕ bxwZ Abymi‡Yi †NvlYvI 
†`qv n‡q‡Q|

PjwZ A_©eQ‡ii wØZxqv‡a©i (Rvbyqvwi-
Ryb) Rb¨ gy`ªvbxwZ †NvlYvKv‡j Gi †gŠwjK 
w`K¸‡jv Zy‡j a‡ib †K›`ªxq e¨vs‡Ki cÖavb 
A_©bxwZwe` W. †gv. nvweeyi ingvb| bxwZ 
my`nvi 8 kZvs‡k DbœxZ Kiv n‡jI †NvwlZ 

gy`ªvbxwZ‡Z we‡kl †i‡cv ev ÷¨vwÛs †jwÛs 
d¨vwmwjwU (GmGjGd) my`nv‡ii EaŸ©mxgv 
25 †ewmm c‡q›U Kwg‡q 9 `kwgK 50 
kZvsk Kiv n‡q‡Q, eZ©gv‡b Gi my`nvi 9 
`kwgK 75 kZvsk| Z‡e my`nvi Kwi‡Wv‡ii 
wbgœmxgv wifvm© †iv‡cv ev ÷¨vwÛs wW‡cvwRU 
d¨vwmwjwU (GmwWGd) my`nvi we`¨gvb 5 
`kwgK 75 kZvsk †_‡K 75 †ewmm c‡q›U 
evwo‡q 6 `kwgK 50 kZvs‡k DbœxZ Kiv 
n‡q‡Q| bxwZ my`nv‡ii EaŸ©mxgv I wbgœmxgvi 
g‡a¨ e¨eavb 200 kZvsk c‡q›U †_‡K Kwg‡q 
150 kZvsk c‡q‡›U bvwg‡q Avbvi †NvlYvI 
†`qv nq| Zvi‡j¨i cÖ‡qvR‡b evwYwR¨K e¨vsK 
hLb †K›`ªxq e¨vsK †_‡K avi K‡i, ZLb Zvi 
my`nvi wVK nq †i‡cvi gva¨‡g| Avi wifvm©  
†i‡cvi gva¨‡g evsK¸‡jv Zv‡`i DØ„Ë A_© 
†K›`ªxq e¨vs‡K Rgv iv‡L| †i‡cv †iU‡K bxwZ 
my`nvi bv‡g AwfwnZ Kiv nq|

bZyb gy`ªvbxwZ‡Z AvMvgx Ryb ch©šÍ eªW 
gvwbi cÖe„w×i j¶¨ aiv n‡q‡Q 9 `kwgK 7 
kZvsk| GKB mg‡q wbU ˆe‡`wkK m¤ú‡`i 
¶q 2 `kwgK 4 kZvs‡k mxgve× _vK‡e 
e‡j c~e©vfvm †`qv n‡q‡Q| miKvwiLv‡Z 
FY cÖe„w×i j¶¨ aiv n‡q‡Q 27 `kwgK 8 
kZvsk| Avi †emiKvwiLv‡Z FY cÖe„w×i j¶¨ 
10 kZvsk wba©viY Kiv n‡q‡Q| A_©eQ‡ii 
cÖ_gv‡a©i gy`ªvbxwZi j¶¨ AwR©Z bv nIqvi 
wel‡q Mfb©i Avãyi iDd ZvjyK`vi e‡jb, 
Ôg~j¨ùxwZ D”Pnvimn A_©‰bwZK msKU¸‡jv 
GKw`‡b m„wó nqwb| G¸‡jvi mgvavb n‡ZI 
mgq jvM‡e| g~j¨ùxwZ Kgv‡Z my`nvi evov‡bv 
n‡q‡Q| AvMvgx Qq gv‡mi g‡a¨ evRv‡i Gi 
cÖfve `„k¨gvb n‡e| Ôe¨vsK Lv‡Zi mykvmb 
†div‡bvi cvkvcvwk †Ljvwc FY wbqš¿‡Y 
D‡`¨v‡Mi wel‡q Mfb©i e‡jb, Ôe¨vsK Lv‡Z 
mykvmb evov‡Z †K›`ªxq e¨vsK KvR Ki‡Q| G 
wel‡q †ekwKQy bxwZgvjvI cÖ¯‘Z Kiv n‡”Q| 
bZyb miKv‡ii m‡½ bxwZgvjv¸‡jv wb‡q 
Av‡jvPbv n‡e| wkMwMiB Gme Rvwi n‡Z 
cv‡i|Õ

e¨vsK Lv‡Zi Zvij¨ msK‡Ui KviY we‡kølY 
K‡i Avãyi iDd ZvjyK`vi e‡jb, ÔMZ wZb 
eQ‡i wiRvf© †_‡K evRv‡i mv‡o 28 wewjqb 
Wjvi wewµ Kiv n‡q‡Q| PjwZ eQ‡i GLb 
ch©šÍ wewµ n‡q‡Q 7 `kwgK 6 wewjqb 
Wjvi| Gi gva¨‡g evRvi †_‡K 2 jvL 84 

nvRvi †KvwU UvKv †K›`ªxq e¨vs‡K D‡V 
G‡m‡Q| †K›`ªxq e¨vsK GLb Avi UvKv Qvwc‡q 
miKvi‡K FY w`‡”Q bv| miKvi evRvi †_‡K 
FY wb‡q †K›`ªxq e¨vs‡Ki FY cwi‡kva Ki‡Q| 
G Kvi‡YI evRvi †_‡K UvKv D‡V hv‡”Q| 
e¨vsK¸‡jvi Zvij¨ msKU †gUv‡Z †K›`ªxq 
e¨vsK cÖwZw`b 25-30 nvRvi †KvwU UvKv 
avi w`‡”Q|Õ

Mfb©i e‡jb, Ôe¨vsK wb‡q Av¯’vi NvUwZ 
nIqvi †Kv‡bv KviY †bB| MZ 52 eQ‡i †`‡k 
†Kv‡bv e¨vsK eÜ nqwb| fwel¨‡ZI n‡e bv| 
Avwg `vwqZ¡ †bqvi ci `ye©j e¨vsK¸‡jvi 
Ae¯’v Av‡iv Lvivc nqwb| Z‡e G¸‡jv‡K 
fv‡jv Ki‡Z mgq jvM‡e| ̀ ye©j e¨vsK¸‡jv‡K 
GKxf~Z Kiv hvq wKbv, †mwU cix¶v-wbix¶v 
Kiv n‡e|Õ 

wiRvf© wel‡q evsjv‡`k e¨vsKK Mfb©i 
e‡jb, Ôevsjv‡`‡ki PjwZ wnmve memgqB 
NvUwZ‡Z wQj| PjwZ wnmve  †_‡K DØ„Ë 
Wjv‡i Avgv‡`i wiRvf© evo‡Zv bv| Avgv‡`i 
wiRvf© evo‡Zv dvBb¨vwÝqvj A¨vKvD‡›Ui 
DØ„Ë †_‡K| †`‡ki BwZnv‡m cÖ_gev‡ii g‡Zv 
dvBb¨vwÝqvj A¨vKvD‡›U eo ai‡bi NvUwZ 
ˆZwi n‡q‡Q| G NvUwZi KviY ˆe‡`wkK `vb-
Aby`vb, wewb‡qvM I FY cÖevn K‡g hvIqv| 
†`‡ki ¯^í †gqvw` we‡`kx F‡Yi eo Ask 
cwi‡kva n‡q †M‡Q| G Kvi‡Y we‡`kx F‡Yi 
w¯’wZ K‡g‡Q| G gyn~‡Z© FY cwi‡kv‡ai Lye 
†ewk Pvc †bB| Avgv‡`i †iwgU¨vÝ I idZvwb 
Avq w¯’wZkxj _vK‡j AvMvgx‡Z wiRvf© evo‡e r

wRGmwc cøvm myweav †c‡Z 
evsjv‡`k‡K 32wU Kb‡fbk‡bi kZ© 
ev¯Íevqb Ki‡Z n‡e; BBD ivóª`~Z
¯^‡ívbœZ †`k †_‡K DËi‡Yi ci BD‡ivcxq 
BDwbq‡b (BBD) wRGmwc cøvm myweav †c‡Z 
evsjv‡`k‡K 32wU Kb‡fbk‡bi k‡Z©i 
`xN© ZvwjKv ev¯Íevqb Ki‡Z n‡e| Gme 
Pyw³ cwi‡ek, kÖg I gvbevwaKvi msµvšÍ| 
B›Uvib¨vkbvj weR‡bm †dvivg Ae evsjv‡`k 
(AvBweGdwe) Av‡qvwRZ wWD †Wwj‡RÝ 
jÕm kxl©K †Mvj‡Uwej ˆeV‡K cÖavb AwZw_i 
e³‡e¨ G K_v Rvbvb BD‡ivcxq BDwbq‡bi 
ivó«`~Z Pvj©m ûBUwj| AvBweGdwe mfvcwZ 
ûgvqyb ikx‡`i mfvcwZ‡Z¡ ˆeV‡K g~j 
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cÖeÜ Dc¯’vcb K‡ib †WcywU †nW Ae BBD 
wgkb evb©W ¯ú¨vwbqvi| Abyôv‡b Av‡jvPK 
wQ‡jb wewRGgBGÕi mfvcwZ dviæK 
nvmvb, we‡KGgB-Gi wbe©vnx mfvcwZ 
†gvnv¤§` nv‡Zg, evsjv‡`k †U·UvBj 
wgjm A¨v‡mvwm‡qk‡bi (wewUGgG) mfvcwZ 
†gvnv¤§` Avjx †LvKb cÖgyL|  

ˆeV‡K BBD ivó«`~Z Pvj©m †nvqvvBUwj e‡jb, 
Ô†h wWD wWwj‡RÝ AvBb Kiv n‡q‡Q, Zv ïay 
†µZv-we‡µZvi welq bv, mieivn †PB‡bi 
m‡½ hy³ mevi cvj‡bi Rb¨B Zv Kiv 
n‡q‡Q| Gme wbqg-Kvby‡bi g‡a¨ wkïkÖg, 
eva¨Zvg~jK kÖg, `vmZ¡, eb aŸsm, cwi‡ek 
`~lY, B‡Kvwm‡÷‡gi ¶wZ I gvbevwaKv‡ii 
g‡Zv welq i‡q‡Q| myZivs Gme ïay BD‡ivcxq 
BDwbq‡bi GKvi ¯^v_© bq, Gi m‡½ ˆewk¦K 
¯^v_© hy³|Õ

wewRGgBG mfvcwZ dviæK nvmvb e‡jb, 
ÔevwY‡R¨i †¶‡Î MZ K‡qK eQ‡i BD‡iv‡ci 
wewfbœ †`‡k †ekwKQy wewaweavb cvm n‡q‡Q| 
hw`I Gm‡ei g~j mvigg© cÖvq GKB| Zvi ciI 
cÖwZwUi Rb¨ Avjv`v wbix¶v Ki‡Z nq| GwU 
wbtm‡›`‡n mgq I Avw_©K w`K †_‡K †UKmB 
bv| myZivs AvBb¸‡jv me©Rbxb I ˆewk¦Kfv‡e 
cvjb‡hvM¨ nIqv DwPZ| g~j cÖe‡Ü evb©W 
¯ú¨vwbqvi e‡jb, Ô¯’vbxq `ye©j wbqg I Kg 
`v‡g µqv‡`k †bqvi Amy¯’ cÖwZ‡hvwMZvi 
Kvi‡Y ˆewk¦K mieivn Lv‡Z A‡b‡KB wbqg-
Kvbyb †g‡b P‡jb bv| 

Avgiv evsjv‡`‡k ivbv cøvRv a‡mi NUbv Ges 
b‡fj K‡ivbvfvBivm gnvgvixi mgq wKQy 
eª¨vÛ I †µZv‡`i `vwqZ¡nxb AvPiY †`‡LwQ| 
Gme NUbv Avgv‡`i g‡b Kwi‡q w`‡q‡Q, 
e¨emv cÖwZôvb¸‡jv †¯^”Qvq wbqg-Kvbyb 
gvb‡Q bv| GRb¨ mieivn Lv‡Z mykvmb _vKv 
cÖ‡qvRb| G ev¯ÍeZvq BBD wKQy Avek¨K 
cvjbxq AvBb ev¯Íevqb Ki‡QÕ r

15 eQ‡i e¨vsK Lv‡Z †jvcvU 
n‡q‡Q 92 nvRvi †KvwU UvKv; 
wmwcwW
2008-23 mvj ch©šÍ 15 eQ‡i e¨vsK LvZ 
†_‡K †jvcvU n‡q‡Q 92 nvRvi 261 †KvwU 
UvKv| G mg‡q fyqv KvMRcÎ w`‡q FY, 
Aw¯ÍZ¡wenxb cÖwZôv‡bi bvg w`‡q FYmn wewfbœ 
Awbq‡gi gva¨‡g G A_© †jvcvUmn e¨vsK 
Lv‡Z bvbv ai‡bi Avw_©K Awbqg n‡q‡Q| 

†emiKvwi M‡elYv cÖwZôvb †m›Uvi di cwjwm 
Wvqvj‡Mi (wmwcwW) GK wgwWqv weªwds‡q 
ms¯’vi wbe©vnx cwiPvjK W. dvnwg`v LvZy‡bi 
e³‡e¨ G K_v D‡V Av‡m| Ôevsjv‡`‡ki 
A_©bxwZ 2023-24: Pjgvb msKU I KiYxqÕ 
kxl©K G wgwWqv weªwds‡qi Av‡qvRb Kiv nq| 
weªwds‡q mvsevw`K‡`i wewfbœ cÖ‡kœi DËi †`b 
wmwcwWi we‡kl †d‡jv Aa¨vcK †gv¯ÍvwdRyi 
ingvb, M‡elYv cwiPvjK W. L›`Kvi †Mvjvg 
†gvqv‡¾g, †R¨ô M‡elYv †d‡jv †ZŠwdKyj 
Bmjvg Lvb cÖgyL|

wmwcwW ej‡Q, †`‡ki mvgwóK A_©bxwZ GLb 
eo ai‡bi Pvc ev P¨v‡j‡Äi gy‡L c‡o‡Q| 
AZx‡Z A_©bxwZ‡Z GZ ai‡bi Pvc KL‡bv 
ˆZwi nqwb| ivR‰bwZK †bZ…‡Z¡i mvg‡b GLb 
eo P¨v‡jÄ mvgwóK A_©bxwZi w¯’wZkxjZv 
wdwi‡q Avbv| GRb¨ eo ai‡bi cÖvwZôvwbK 
ms¯‹vi `iKvi| 

weªwds‡q W. dvnwg`v LvZyb e‡jb, Ô2008-
23 mvj ch©šÍ MYgva¨‡g 24wU NUbv cÖKvk 
†c‡q‡Q| Gme NUbvq 92 nvRvi 261 †KvwU 
UvKv AvZ¥mvr ev AcP‡qi Z_¨ D‡V G‡m‡Q| 
wekvj G A_© w`‡q Kx Kiv †h‡Z cv‡i, 
†mUv wnmve Ki‡Z cv‡ib| wnmve Ki‡Z 
cv‡ib Avgv‡`i ivR¯^ NvUwZ KZ| mvgvwRK 
wbivcËv Lv‡Z KZ e¨q n‡”Q, wk¶v-¯^v¯’¨ 
Lv‡Z KZ e¨q KiwQ| G cwigvY UvKv w`‡q 
Avgiv Kx Ki‡Z cviZvg|Õ ÔwZwb Rvbvb, 
2011-12 A_©eQ‡i †Ljvwc F‡Yi cwigvY wQj 
42 nvRvi 725 †KvwU UvKv, hv 2022-23 
A_©eQ‡i †e‡o n‡q‡Q 1 jvL 56 nvRvi 40 
†KvwU UvKv| 

Z‡e we‡klfv‡e D‡jøL Kiv FY, †kÖYxKi‡Y 
Av`vj‡Zi wb‡lavÁv †`qv FY I cybtZdwmj 
Kiv FY †hvM Kiv n‡j cÖK…Z †Ljvwc F‡Yi 
cwigvY Av‡iv A‡bK †ewk n‡e|  wZwb Av‡iv 
e‡jb, ÔAvšÍR©vwZK wewfbœ KviY QvovI 
†`‡ki A_©bxwZ‡Z KvVv‡gvMZ mgm¨v i‡q‡Q| 
cvkvcvwk mwVK bxwZgvjvi Afve, bxwZ 
ev¯Íevq‡b `ye©jZv I KvVv‡gvMZ ms¯‹vi 
ev¯Íevq‡b e¨_©Zvi d‡j Gme mgm¨v Nbxf~Z 
n‡q‡Q| 

A_©‰bwZK Pvc †ekwKQy †¶‡Î †ewk Abyf~Z 
n‡”Q| `xN©w`b a‡i ivR¯^ Av‡q axiMwZ, GK 
eQ‡ii †ewk mgq a‡i wbZ¨cÖ‡qvRbxq `ª‡e¨i 
jvMvgnxb D”Pg~j¨, e¨vs‡Ki Zvi‡j¨i Ici 
Pvc I ˆe‡`wkK gy`ªvi wiRvf© K‡g hvIqv 

Gme mgm¨vi Kvi‡Y †`‡ki A_©bxwZ Pv‡ci 
g‡a¨ i‡q‡Q|Õ

M‡elYv ms¯’vwU Rvwb‡q‡Q, 2008 mvj †_‡K 
avivevwnKfv‡e e¨vsK Lv‡Zi m~PK¸‡jvi 
Aebgb n‡”Q| †Ljvwc F‡Yi cvkvcvwk 
Ab¨vb¨ m~P‡K Ae¯’vi AebwZ n‡”Q| MZ 
15 eQ‡i e¨vsK †_‡K †h A_© †ei K‡i †bqv 
n‡q‡Q, Zv eZ©gvb †gvU †`kR Drcv`b ev 
wRwWwci cÖvq 2 kZvsk| G cÖm‡½ W. dvnwg`v 
LvZyb e‡jb, Ôe¨vsK LvZ `ye©j †_‡K `ye©jZi 
n‡”Q| G Lv‡Zi bxwZgvjv‡K cÖfvweZ Ki‡Z 
e¨w³ I †Mvôx¯^v_© KvR K‡i| †Ljvwc F‡Yi 
†evSv w`b w`b †e‡oB P‡j‡Q| 

G‡Z e¨vsK LvZ A_©bxwZ‡Z ¸iæZ¡c~Y© f~wgKv 
ivL‡Z e¨_© n‡”Q| LvZwU wKQy e¨w³¯^v‡_©i 
nv‡Z Kzw•ÿMZ n‡q †M‡Q| †ewki fvM 
e¨vs‡Ki ch©vß g~jab †bB| G‡¶‡Î ivó«xq 
gvwjKvbvaxb e¨vsK¸‡jvI e¨_©Zvi cwiPq 
w`‡”Q| we‡klvwqZ e¨vsK¸‡jvi Ae¯’v Av‡iv 
Lvivc| Z‡e we‡`kx e¨vsK¸‡jvi g~jab ch©vß 
i‡q‡Q|Õ 

D”P g~j¨ùxwZ wbgœ Av‡qi gvby‡li µq¶gZv 
†K‡o wb‡”Q e‡j g‡b Ki‡Q wmwcwW| GwU 
evRvi KvimvwR I wmwÛ‡KU cwiw¯’wZ‡K 
Av‡iv RwUj Ki‡Q| ms¯’vwU ej‡Q, A_©bxwZ 
GLb eûwea P¨v‡jÄ †gvKv‡ejv Ki‡Q Ges 
mwZ¨Kvi A‡_© GKwU mwÜ¶‡Y `vuwo‡q Av‡Q| 
MZvbyMwZK cš’vq KvR n‡e bv| †Kej wbt¯^v_© 
kw³kvjx ivR‰bwZK †bZ…Z¡ ms¯‹v‡ii KwVb 
c‡_ †h‡Z cv‡i Ges A_©bxwZ‡K D×vi Ki‡Z 
cv‡i|

wmwcwWÕi we‡kl †d‡jv Aa¨vcK W. †gv¯ÍvwdRyi 
ingvb e‡jb, ÔD”P g~j¨ùxwZi Kvi‡Y †`‡k 
ˆelg¨ Av‡iv cÖKU n‡”Q| G‡Z Avgiv Avev‡iv 
GK †`‡k `yB A_©bxwZi c‡_ P‡j hvw”Q| 
Avgiv GLb †h ivR¯^ Avq Kwi, Zvi cy‡ivUvB 
ivR¯^ e¨‡q P‡j hvq| ZvB evwl©K Dbœqb 
Kg©m~wPi cy‡ivUvB Avgv‡`i FYwbf©i| G iKg 
†`k Lye KgB Av‡Q| GUv Af¨šÍixY ev we‡`kx 
FYwbf©i| 

ZvB G F‡Yi cwi‡levi Rb¨B Avevi we‡`kx 
FY Ki‡Z nq| GUvB FY dvu`| A‡bK wbgœ 
Av‡qi †`k wbgœga¨g †_‡K DbœZ Av‡qi †`‡k 
cwiYZ n‡Z cv‡iwb G wbgœ ev D”P F‡Yi 
dvu‡` covi Kvi‡Y| Avgv‡`iI G FY dvu` 
†hfv‡eB †nvK Gwo‡q Pj‡Z n‡eÕ r
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e¨vs‡K mykvm‡bi Afve †_‡K ˆZwi 
n‡”Q †Ljvwc FY; evsjv‡`k e¨vsK 
Mfb©i
Ôe¨vs‡Ki mykvm‡bi Afve †_‡KB †Ljvwc 
FY ˆZwi n‡”Q| FY wb‡j Avi w`‡Z n‡e 
bv Ggb GKwU KvjPvi ˆZwi n‡q‡Q| Avgiv 
GUv Kwg‡q Avb‡Z †ivWg¨vc K‡iwQ| Avi 
g~j¨ùxwZ wbqš¿‡Y my`nvi evov‡bv n‡”Q| 
GUv evRviwfwËK Kiv n‡”Q| bxwZ my`nviI 
evov‡bv n‡q‡Q| Ôevsjv‡`k Dbœqb M‡elYv 
cÖwZôvb (weAvBwWGm) Av‡qvwRZ evwl©K 
Dbœqb m‡¤§j‡bi mgvcbx Abyôv‡bi c¨v‡bj 
Av‡jvPbvq Ask wb‡q G K_v e‡jb evsjv‡`k 
e¨vs‡Ki Mfb©i Avãyi iDd ZvjyK`vi| G‡Z 
mÂvjbv K‡ib weAvBwWG‡mi gnvcwiPvjK 
W. webvqK †mb| cÖavb AwZw_ wQ‡jb mv‡eK 
cwiKíbv cÖwZgš¿x W. kvgmyj Avjg| we‡kl 
AwZw_ wQ‡jb evsjv‡`k e¨vs‡Ki Mfb©i 
Avãyi iDd ZvjyK`vi| 

GQvov Av‡jvPbvq Ask †bb cÖavbgš¿xi mv‡eK 
A_© Dc‡`óv W. gwmDi ingvb, evwYR¨ 
gš¿Yvj‡qi wmwbqi mwPe Zcb KvwšÍ †Nvl, 
A_©‰bwZK m¤úK© wefv‡Mi (BAviwW) mv‡eK 
wmwbqi mwPe kwidv Lvb, cwjwm wimvP© 
Bbw÷wUDU Ae evsjv‡`‡ki (wcAviAvB) 
wbe©vnx cwiPvjK Avnmvb GBP gbmyi 
Ges mv‡b‡gi wbe©vnx cwiPvjK W. †mwjg 
ivqnvbmn L¨vZbvgv A_©bxwZwe`-M‡elKiv| 

Av‡jvPbvq Mfb©i Zvi e³‡e¨ e‡jb, ÔPjgvb 
A_©‰bwZK msKU †gvKv‡ejvq Avgiv k³ 
ivR‰bwZK A½xKvi †`LwQ| GLv‡b †Kv‡bv 
NvUwZ †bB| e¨vswKs †Kv¤úvwb AvBb cv‡mi 
gva¨‡g ivR‰bwZK A½xKvi cÖKvk †c‡q‡Q| 
ZvQvov Avw_©K Lv‡Zi †Kv¤úvwb AvBb 
n‡q‡Q|Õ g~&j¨ùxwZ, gy`ªvi wewbgq nvi I 
†Ljvwc FY A_©bxwZi cÖavb wZbwU P¨v‡jÄ 
wn‡m‡e wPwýZ n‡q‡Q D‡jøL K‡i Mfb©i 
e‡jb, Ôe¨vs‡Ki mykvm‡bi Afve †_‡KB 
†Ljvwc FY ˆZwi n‡”Q| FY wb‡j Avi w`‡Z 
n‡e bv-Ggb GKwU KvjPvi ‰Zwi n‡q‡Q| 
Avgiv GUv Kwg‡q Avb‡Z †ivWg¨vc K‡iwQ| 
Avi g~j¨ùxwZ wbqš¿‡Y my`nvi evov‡bv n‡”Q| 
GUv evRviwfwËK Kiv n‡”Q| bxwZ my`nviI 
evov‡bv n‡q‡Q|Õ 

Z‡e gy`ªvi wewbgq nvi‡K evRviwfwËK Kiv 
n‡e bv Rvwb‡q Avãyi iDd ZvjyK`vi e‡jb, 
ÔAvgiv A‡bK A_©bxwZwe‡`i m‡½ Avjvc 

K‡iwQ| Zv‡`i civg‡k©i Av‡jv‡KB GwU‡K 
wKQyUv wbqš¿‡Yi g‡a¨ ivLv n‡e|Õ wZwb e‡jb, 
Ôg~jZ †emiKvwiLv‡Zi ˆe‡`wkK FY I 
GdwWAvB K‡g hvIqvq Avw_©K wnmv‡e mgm¨v  
ˆZwi n‡q‡Q| G A_©eQ‡ii †k‡l GwU mgvavb 
n‡e e‡j Avkv Kiv hvq| GQvov A_©bxwZi 
PvwjKvkw³ †iwgU¨vÝ, K…wl I †cvkvK LvZ 
mwVK c‡_B Av‡Q| Avi FY cwi‡kv‡aI 
AvBGgGd `xN©‡gqv‡` evsjv‡`‡ki †Kv‡bv 
SyuwK †`L‡Q bv|Õ 

Abyôv‡b cÖavb AwZw_i e³e¨ mv‡eK 
cwiKíbv cÖwZgš¿x W. kvgmyj Avjg e‡jb, 
ÔmsK‡Ui mgq e¨w³ Lv‡Z we‡`kx FY bv 
†bqvUvB fv‡jv n‡e|Õ ivR‰bwZK AwbðqZvq 
cÖe„w× K‡g hvq D‡jøL K‡i W. kvgmyj Avjg 
e‡jb, ÔAvgiv GLb cÖe„w×i †P‡q g~j¨ùxwZ 
Kgv‡bvi wel‡q †ewk †Rvi w`w”Q| miKvi Avi 
UvKv Qvcv‡”Q bv| ÔevRv‡i `ªe¨g~‡j¨i EaŸ©MwZ 
m¤ú‡K© wZwb e‡jb, Ôc‡Y¨i ̀ vg evovi †cQ‡b 
A‡bK mgq AcÖ‡qvR‡b wmwÛ‡K‡Ui Ici  
†`vl †`qv nq| wW‡gi `vg †e‡owQj Drcv`b 
Kg nIqvq| †cvjwU« Lv‡`¨i `vg evovq mvwe©K 
wWg Drcv`b K‡gwQj| Z‡e wmwÛ‡KU †bB, 
Zv ejv hv‡e bv|Õ 

cÖavbgš¿xi mv‡eK A_© Dc‡`óv W. gwmDi 
ingvb e‡jb, ÔivR‰bwZK †bZvivB ïay 
cwjwm wVK K‡i bv| Zviv Kg©KZ©v‡`i civgk© 
MÖnY K‡i _v‡K| Avi miKv‡ii wewfbœ As‡ki 
g‡a¨ mgš^q KivUv ivR‰bwZK mw`”Qvi welq|  
†m‡¶‡Î GUv Riæwi|ÕwZwb e‡jb, Ô†bZv‡`i 
GKv cwjwm MÖn‡Yi my‡hvM we‡k¦i †Kv_vI 
†bB| Avi we‡k¦ me‡P‡q ̄ ^vaxb †K›`ªxq e¨vsKI 
cy‡ivcywi ¯^vaxb _v‡K bv|Õ 

c¨v‡bj Av‡jvPbvq Ask wb‡q cwjwm wimvP© 
Bbw÷wUDU Ae evsjv‡`‡ki (wcAviAvB) 
wbe©vnx cwiPvjK Avnmvb GBP gbmyi 
e‡jb, Ôgy`ªvi wewbgq nvi, e¨vs‡Ki my`nvi 
I wbgœ Ki AvniY eZ©gvb A_©bxwZi wZbwU 
¯^í‡gqvw` msKU| †gvU †`kR Drcv`‡bi 
(wRwWwc) Zyjbvq gvÎ 8 kZvsk Ki AvniY 
w`‡q KL‡bv D”Pga¨g Av‡qi †`k nIqv m¤¢e 
bq| Avi Gme P¨v‡jÄ †gvKv‡ejvq kw³kvjx 
ivR‰bwZK A½xKvi cÖ‡qvRb| wbe©vP‡bi ci 
ivR‰bwZK †bZ…Z¡ hw` ms¯‹v‡i nvZ bv †`q 
Zvn‡j cwiw¯’wZ Av‡iv Lviv‡ci w`‡K hv‡e| 
AvšÍR©vwZK gy`ªv Znwe‡ji (AvBGgGd) kZ© 
bq, eis wb‡R‡`i ¯^v‡_©B Avw_©K Lv‡Zi 
ms¯‹vi Riæwi|Õ

†emiKvwi M‡elYv ms¯’v mv‡b‡gi wbe©vnx 
cwiPvjK W. †mwjg ivqnvb e‡jb, ÔeZ©gvb 
A_©‰bwZK mgm¨v¸‡jvi mvgwqK mgvav‡bi 
gva¨‡g Av‡jvPbvi Dcmsnvi Uvb‡j Pj‡e bv 
Avgv‡`i| `xN©‡gqvw` mgvavb cÖ‡qvRb, bB‡j 
GZ FY‡Ljvwc Kxfv‡e Kg‡eÕ r

wiRvf© wbgœ ch©v‡q _vK‡j wewb‡qvM 
evavMÖ¯Í n‡e; wek¦e¨vsK
PjwZ 2023-24 A_©eQiRy‡o evsjv‡`‡ki 
A_©bxwZi we`¨gvb P¨v‡jÄ¸‡jv Ae¨vnZ 
_vK‡e e‡j g‡b Ki‡Q wek¦e¨vsK| ms¯’vwUi 
Avk¼v, PjwZ A_©eQ‡iI ˆe‡`wkK gy`ªvi 
wiRvf© †_‡K †h‡Z cv‡i wbgœ ch©v‡q| †m‡¶‡Î 
miKvi‡KI Avg`vwb wbqš¿Y Ae¨vnZ ivL‡Z 
n‡Z cv‡i| Pvc _vK‡e g~j¨ùxwZiI| Gi 
avivevwnKZvq evavMÖ¯Í n‡e †emiKvwiLv‡Zi 
wewb‡qvM| me wgwj‡q G A_©eQ‡iI ˆe‡`wkK 
gy`ªvi wiRvf©, Avg`vwb, idZvwb I †emiKvwi 
wewb‡qv‡Mi g‡Zv m~PK¸‡jvq DbœwZi m¤¢vebv 
†Zgb GKUv †bB| n«vm †c‡Z cv‡i wRwWwc 
cÖe„w×i nviI| 

ˆewk¦K A_©bxwZi MwZcÖK…wZ wb‡q Ô†Møvevj 
B‡KvbwgK cÖm‡c±vmÕ kxl©K cÖwZ‡e`b cÖKvk 
K‡i‡Q wek¦e¨vsK| G‡Z PjwZ 2023-24 
A_©eQ‡i evsjv‡`‡ki m¤¢ve¨ wRwWwc cÖe„w×, 
g~j¨ùxwZ, ˆe‡`wkK gy`ªvi wiRvf©, Avg`vwb, 
idZvwb Ges miKvwi I †emiKvwiLv‡Zi 
wewb‡qvM cwiw¯’wZ wb‡q Av‡jvPbv Kiv nq| 
`xN©w`b a‡iB †`‡ki A_©bxwZ‡K Pv‡c †i‡L‡Q 
g~j¨ùxwZ| PjwZ A_©eQ‡ii cÖ_g cvuP gv‡m 
†`‡k g~j¨ùxwZi nvi wQj 9 kZvs‡ki Ic‡i| 
A_©eQ‡ii evwK mg‡qI G aviv Ae¨vnZ _
vK‡Z cv‡i e‡j Avk¼v Ki‡Q, wek¦e¨vsK|

†`‡k g~j¨ùxwZi nvi cÖ_g 9 kZvs‡ki Ni 
AwZµg K‡i MZ A_©eQ‡ii gv‡P©| †m mgq 
Gi nvi wQj 9 `kwgK 33 kZvs‡k| †kl 
gvm Ry‡b 9 `kwgK 74 kZvsk g~j¨ùxwZi 
ga¨ w`‡q †kl nq MZ A_©eQi| 2022-23 
A_©eQ‡i mvwe©K g~j¨ùxwZ `vuovq 9 `kwgK 
k~b¨ 2 kZvs‡k| Gici PjwZ 2023-24 
A_©eQ‡ii cÖ_g cvuP gv‡mI g~j¨ùxwZ wQj 
10 kZvs‡ki KvQvKvwQ| Gi g‡a¨ RyjvB‡q 9 
`kwgK 69 kZvsk, AvM‡÷ 9 `kwgK 92, 
†m‡Þ¤^‡i 9 ̀ kwgK 63, A‡±ve‡i 9 ̀ kwgK 
93 I me©‡kl b‡f¤^‡i mvwe©K g~j¨ùxwZ 
`vuwo‡q‡Q 9 `kwgK 49 kZvs‡k r
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TRADE INFORMATION
	 December 2023 - January 2024
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Industrial & Engineering Expo 2024 
Date: 06 - 08 Jun 2024
Venue: CIDCO Exhibition Centre, Mumbai, India
Organizer: Indore Infoline Pvt. Ltd.
Whatsapp: +91 7974615037
Email: info@steel-powerexpo.com 
Website: https://indexpo.co.in 
 
CebuCON Build Expo 2024 
Date: 06 - 09 Jun 2024
Venue: Sky Hall, Cebu, Philippines
Organizer:  LA DUCUT ABAIS INNOVATIONS INC
Tel: +63 917 897 3207
Email: service@laducut.com 
Website: https://cebucon.com/ 

Bizz Expo & Summit 2024 
Date: 15 Jun 2024
Venue: Indana Palace Jaipur, Jaipur, India
Organizer: Fav fairs
Contact Person: Ms. Gayatri
Tel: +91 966 780 5267
Email: gayatri@favfairs.com   
Website: https://bizzopp.com/business-expo 

Future Fabrics Expo 2024
Date: 24 - 26 Jun 2024
Venue: Magazine London, London, UK
Organizer:  The Sustainable Angle
Email: info@thesustainableangle.org
Website: https://thesustainableangle.org 

Automotive Lightweight Asia Trade Fair 2024 
Date: 03 - 05 Jul 2024
Venue: Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer: Reed Exhibitions (China) Ltd.
Contact Person: Mr. Chris Zang, Project Director
Tel: +86-10-5933 9357
Email: chris.zang@rxglobal.com 
Website: https://www.lightweightasia.com 

ARCHIDEX - International Architecture, Interior Design and 
Building Exhibition Malaysia 2024
Date: 03 - 06 Jul 2024
Venue:  03 - 06 Jul 2024
Organizer: C.I.S Network Sdn Bhd
Tel: +60 16-233 2773 (Whatsapp)
Email: info@archidex.com.my  
Website: https://archidex.com.my 

DigiBank Summit 2024
Date: 10 Jul 2024
Venue: Manila, Philippines
Organizer: Media Generation Asia
Contact Person: Paras Nawab
Tel: +971 50 852 2768
Website: https://www.digibanksummit.com 

Saudi Food Expo 2024 
Date:  12 - 15 Aug 2024
Venue: Riyadh front expo, Riyadh, Saudi Arabia
Organizer: International Arabian Exhibition
Contact Person: Roa Alhazmi (Show Manager)
Mobile: +966 55 5811 765
Tel: +966 12 6682 626 Ext: 229
Email: roa.alhazmi@sunaidiexpo.com 
Website: https://www.foodexsaudiexpo.com

ANME Trade Show 2024 
Date:  18 - 20 Aug 2024 
Venue: The Linq Hotel & Casino, Las Vegas, USA 
Organizer:  Army Navy Military Expo
Phone: 810-225-9801
Fax: 810-225-9804
Email: info@anmexpo.com 
Website:  https://anmexpo.com 

The Bioprocessing Summit 2024 
Date:  19 - 22 Aug 2024
Venue: Sheraton Boston Hotel, Boston, USA
Organizer:  Cambridge Innovation Institute
Phone: 781-972-5400
Fax: 781-972-5425
E-mail: chi@healthtech.com 
Website: https://www.bioprocessingsummit.com/ 

Vietnam ASEAN International Furniture & Home Accessories 
Fair 2024
Date: 27 - 30 Aug 2024
Venue: Saigon Exhibition and Convention Center, Ho Chi Minh, 
Vietnam
Organizer:  Lien Minh Company
Phone: +84 7 9999 7657
E-mail: info@hawacorp.com.vn 
Website: https://www.vifafair.com   

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Finance Minister Abul Hassan 
Mahmood Ali, MP (left) seen receiving 
a memento from DCCI President 
Ashraf Ahmed (second from left) after 
a courtesy visit on January 28. DCCI 
Senior Vice President Malik Talha Ismail 
Bari (third from left) and Vice President 
Md. Junaed Ibna Ali (fourth from left) 
are also seen in the picture. 

President of DCCI Ashraf Ahmed 
(left) seen presenting a bouquet 
to Minister for Civil Aviation and 
Tourism Muhammad Faruk Khan, MP 
(second from left) after a courtesy 
visit on January 24. DCCI Senior 
Vice President Malik Talha Ismail Bari 
(second from right) and Vice President 
Md. Junaed Ibna Ali (right) were also 
present at that time. 

Dhaka Chamber President Ashraf 
Ahmed (second from left) presenting 
bouquet to Minister for Land Narayon 
Chandra Chanda, MP (left) after a 
courtesy visit on January 24. DCCI 
Senior Vice President Malik Talha 
Ismail Bari (second from right) and 
Vice President Md. Junaed Ibna Ali 
(right) are also seen in the picture.
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DCCI President Ashraf Ahmed (left) 
seen greeting the Senior Secretary, 
Ministry of Foreign Affairs Masud 
Bin Momen (right) during a courtesy 
meeting held on January 11 at the 
MoFA office.   

Secretary, Economic Relations 
Division, Ministry of Finance, Md. 
Shahriar Kader Siddiky (right) and 
DCCI President Ashraf Ahmed (left) 
pose for a photograph after a courtesy 
meeting held on January 10. 

Secretary, Ministry of Railways Dr. Md. 
Humayun Kabir (left) seen receiving a 
memento from DCCI President Ashraf 
Ahmed (right) after a courtesy meeting 
held on January 11 at the ministry. 
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Pictorial

DCCI President Ashraf Ahmed (right) 
presenting a memento to Senior 
Secretary, Ministry of Shipping Md. 
Mostafa Kamal (center) after a bilateral 
meeting held on January 14. Senior 
Vice President of Dhaka Chamber 
Malik Talha Ismail Bari (left) was also 
present during the meeting.

Ambassador of the Republic of Korea 
in Bangladesh H.E. PARK Young Sik 
(seventh from left) seen receiving a 
memento from President of Dhaka 
Chamber Ashraf Ahmed (sixth from 
right) after a bilateral meeting held 
on January 18. DCCI Senior Vice 
President Malik Talha Ismail Bari (sixth 
from left), Vice President Md. Junaed 
Ibna Ali (fifth from right) and members 
of the Board of Directors were also 
present during the meeting. 

DCCI President Ashraf Ahmed (sixth 
from right) presenting a crest to the 
Japanese Ambassador in Bangladesh 
H.E. Iwama Kiminori (seventh from 
right) after a bilateral meeting held on 
January 15. DCCI Senior Vice President 
Malik Talha Ismail Bari (sixth from left), 
Vice President Md. Junaed Ibna Ali 
(fifth from right) and Members of the 
Board of Directors are also seen in the 
picture. 
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Dhaka Chamber President Ashraf 
Ahmed (fourth from right) handing 
over a DCCI publication “Genesis of 
DCCI” to Ambassador of the Slovak 
Republic in India Designated to 
Bangladesh H.E. Robert Maxian (third 
from left) after a courtesy meeting 
held on January 31. DCCI Senior Vice 
President Malik Talha Ismail Bari (third 
form right), Vice President Md. Junaed 
Ibna Ali (second from right), Consul, 
Slovak Republic in Bangladesh Miran 
Ali (second from left) among others 
were also present at that time.

Ambassador, Embassy of Peru in 
India Designated to Bangladesh H.E. 
Javier Manuel Paulinich Velarde (third 
from left) seen receiving a DCCI 
publication “Genesis of DCCI” from 
Dhaka Chamber President Ashraf 
Ahmed (third from right) after a 
bilateral meeting held on January 31. 
DCCI Senior Vice President Malik 
Talha Ismail Bari (second from right), 
Vice President Md. Junaed Ibna Ali 
(right) among others were also present 
during the meeting.

DCCI President Ashraf Ahmed (second 
from left) seen speaking at a Round 
Table Discussion on Monetary Policy 
organized by The Institute of Chartered 
Accountants of Bangladesh (ICAB) on 
January 31. DCCI Senior Vice President 
Malik Talha Ismail Bari (left), MCCI 
President Kamran T. Rahman (second 
from right) among others were present 
during the meeting. 
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DCCI President Ashraf Ahmed (seventh from left), Senior Vice President Malik Talha Ismail Bari (fifth from left), Vice President Md. Junaed 
Ibna Ali (fourth from left), former Presidents and members of the Board of Directors were present at the Coordination Meeting of DCCI’s 
Coordinating Directors, Convenors and Joint Convenors held on January 27.

Dhaka Chamber President Ashraf 
Ahmed (third from left) seen in a 
meeting with the representatives of 
IFC on January 30. 

DCCI President Ashraf Ahmed (center) 
seen presiding over the 1st meeting of 
the Board of Directors held on January 
27 while Senior Vice President Malik 
Talha Ismail Bari, Vice President Md. 
Junaed Ibna Ali and members of the 
Board of Directors were also present. 
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Former President, DCCI Aftab 
Ul Islam, FCA (left) conducting 
the Oath Taking Ceremony of the 
Chamber’s newly elected President 
Ashraf Ahmed (second from right), 
Senior Vice President Malik Talha 
Ismail Bari (third from right) and 
Vice President Md. Junaed Ibna Ali 
(right) on December 19.

DCCI President Ashraf Ahmed (left) 
conducting the Oath Taking Ceremony 
of the newly elected Directors of DCCI 
on December 19.

Newly elected President of DCCI Ashraf Ahmed (left) seen addressing the 62nd Annual General Meeting of DCCI held on December 19. 
Members of the Board of Directors are also seen in the picture.

A Glimpse of 62nd Annual General Meeting 2023
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Newly elected Senior Vice President 
of DCCI Malik Talha Ismail Bari was 
greeted by the former Presidents of 
DCCI at his office after the 62nd 
Annual General Meeting held on 
December 19.

Newly elected Vice President of DCCI 
Md. Junaed Ibna Ali was greeted by the 
former Presidents of DCCI at his office 
after the 62nd Annual General Meeting 
held on December 19.

Former Presidents and members of the 
Board greeted newly elected President 
of DCCI Ashraf Ahmed at his office after 
the 62nd Annual General Meeting held 
on December 19.

A Glimpse of 62nd Annual General Meeting 2023
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DCCI President Barrister Md. Sameer 
Sattar (second from left) speaking 
at the validation Workshop titled 
“The Role of the study on Expanding 
Private Investment in the context 
of LDC Graduation” organized by 
Support to Sustainable Graduation 
Project (SSGP), ERD in association 
with SANEM held on December 12, 
2023. Principal Secretary to the Prime 
Minister, M. Tofazzel Hossain Miah 
(fifth from left), Executive Chairman of 
BEZA Shaikh Yusuf Harun (third form 
left), Former Senior Secretary of ERD 
Sharifa Khan (third form right) and 
Secretary of ERD Md. Shahriar Kader 
Siddiky (fourth from left) among 
others are seen in the picture.

DCCI President Barrister Md. Sameer 
Sattar (left) speaking at a Seminar 
on “Opportunities and Challenges 
in the SME Sector” as Special Guest 
organized by Economic Reporters’ 
Forum (ERF) held on December 18, 
2023.

DCCI President Barrister Md. Sameer 
Sattar (center), Senior Vice President 
S. M. Golam Faruk Alamgir (Arman) 
(second from right), Vice President 
Md. Junaed Ali (right), Chief Executive 
Officer of Bangladesh Foreign Trade 
Institute (BFTI) Dr. Md. Jafar Uddin 
(second from left) and Director Md. 
Obaidul Azam (left) are seen during 
the MoU signing ceremony between 
DCCI and BFTI on December 18, 
2023.
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On behalf of the Dhaka Chamber 
of Commerce & Industry, its former 
President Barrister Md. Sameer Sattar 
distributing blankets to the cold-
stricken people of Jamalpur as a part 
of DCCI’s CSR activities recently.

On behalf of the Dhaka Chamber of 
Commerce & Industry, representative 
of Dinajpur Chamber distributing 
blankets to the cold-stricken people 
of Dinajpur as a part of DCCI’s CSR 
activities recently.

On behalf of the Dhaka Chamber 
of Commerce & Industry, Dhaka 
Mohanogori Samaity (Dhaka Samity) 
distributing blankets to the cold-
stricken people of old Dhaka as a part 
of DCCI’s CSR activities recently.






