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The capital market, largely dominated by stocks and 
a handful of corporate bonds that speak of a narrow 
range of financial investment, has for a long time been 
caught in a warp of underdevelopment. The annual 
stock market turnover is reported to be accounting for 
less than 5 percent of the gross domestic product. And, 
this is reflective of a stagnated capital market. Experts 
view that the state where stocks, bonds or other assets 
cannot be readily sold or exchanged for cash without 
substantial losses in value has been prohibitive for the 
capital market. Besides, there are problems such as the 
absence of bond and derivative markets. Inadequate 
regulatory oversight, an absence of corporate 
transparency and lack of good governance are often 
listed as major problems. A financial sector burdened 
with growing non-performing assets, a declining 
balance of payment trouble, exchange rate volatility 
and weak protection for investment are said to have 
plagued the market.

Economists and experts, therefore, call out for reforms 
to invigorate the capital market, noting the need for 
quality initial public offerings, enhanced regulatory 
frameworks to ensure transparency and market stability 
and tax incentives for companies listed on the stock 
exchange as the capital market has a role to play in 
driving the economic growth and the creation of wealth. 
They lay an emphasis on the creation of awareness and 
the introduction of financial literacy. A call has off and 
on been put forth for collective efforts that are needed 
to build a resilient capital market. Experts suggest that 
strategies should be worked out and put to work to 
boost market confidence and encourage institutional 
investment, noting the importance of strong corporate 
governance, ESG reporting which is the disclosure 
of information on business operations in relation to 
environmental, social and governance areas of the 
business, and public-private partnership.

While some of the problems that the capital market 
is faced with are macroeconomic, some more are 
related to inadequacy on part of the Bangladesh Bank, 
some others are related to inadequacy on part of the 
capital market regulators. The Securities and Exchange 
Commission appears not firm enough on ensuring 
free market arbitrage. It does impose price controls, 
thus restricting free and fair trading in securities on 

the stock exchange. An efficient capital market is 
dependent on free market arbitrage. When the market 
becomes volatile, the imposition of artificial price 
controls impedes free arbitrage in securities. Besides, 
such price controls effect long-term illiquidity of the 
market and harm the interests of investors and capital 
market subsidiaries. The capital market remains 
underdeveloped because it is mostly based on equity 
market, with no secondary market for trading in 
corporate bonds and financial derivatives, calling for 
on-market share buybacks and compensation schemes 
in stocks.

As there have been no sufficient and diversified 
products on the capital market, corporate lending is 
largely taken on by the banking system, usually with 
the government’s blessing in pursuit of credit allocation 
preferences. When relative sizes of the money market 
and the capital market are more balanced, they reduce 
systemic risks and chances for a crisis. The absence of 
product diversification on the capital market limits its 
growth and sustainability. This makes it challenging 
for investors to hedge their risks. Such diversification 
would foster a robust and competitive capital market. 
It would attract local and foreign investments and 
promote economic growth. The situation, therefore, 
calls for coordinated efforts of policymakers, financial 
institutions and investors to create an inclusive and 
diversified investment environment. The options 
could be derivatives, exchange-traded funds, green 
bonds, real estate investment trusts, futures and other 
structured products.

There is no denying that a well-functioning capital 
market can play an important role in pushing up 
inclusive economic growth. It so can as it channels 
long-run financing into infrastructure and other large-
scale projects, which create employment and improve 
market access. It is, therefore, important that the 
authorities, the Bangladesh Bank and the Securities and 
Exchange Commission, should work out policies and 
put to work regulatory measures to promote product 
diversification on the capital market. There should also 
be policies to encourage domestic insurers, pension 
authorities, various government projects, private firms, 
corporate houses and foreign institutional investors to 
launch financial products on the market r

Strengthening capital market
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DCCI President Taskeen Ahmed (second from left) presented Chamber’s budget recommendations for FY 2025–2026 to the Chairman of 
National Board of Revenue (NBR) Md. Abdur Rahman Khan, FCMA (left) on March 18. DCCI Senior Vice President Razeev H Chowdhury 
(third from left) and Vice President Md. Salem Sulaiman (fourth from left) are seen in the picture. 

DCCI urges uniform single-digit VAT rate
DCCI placed FY2025-26 budget proposals to NBR

The standard value-added tax rate is 
15 percent across the board, but it has 
been reduced to slabs of 10 percent, 
7.5 percent and 5 percent in different 
sectors. This has caused difficulties 
for traders and created disputes in 
many cases. Many traders are forced 
to bear the burden of additional taxes 
because of the non-availability of 
input tax rebate benefits. The Dhaka 
Chamber of Commerce and Industry 
has, therefore, proposed a uniform 
single-digit value-added tax rate 
across the board and a nominal 1 
percent value-added tax for traders 
in the informal sector. This would 
bring transparency in revenue 
management, reduce the cost of 
doing business and have a positive 
impact on the manufacturing sector.

Taskeen Ahmed, the president of 
the Dhaka Chamber of Commerce 
and Industry put forth the proposal 
when he placed Dhaka Chamber’s 
2026 fiscal year budget proposals to 

the National Board of Revenue chair 
Md. Abdur Rahman Khan. Dhaka 
Chamber this year has placed 42 
budget proposals, with a focus on 
widening tax net and setting a target 
revenue collection, reducing tax 
rates, introducing business-friendly 
tax policies and the automation of 
revenue system, reforming value-
added tax management, protecting 
local industries and manufacturing 
sectors, and simplifying import duty, 
tariff system and tax structure for 
individuals.

Taskeen Ahmed congratulated the 
revenue board on taking the initiative 
to bring all taxpayers under the online 
income tax return process from the 
next fiscal ear. He said that according 
to NBR data, there are more than 
10.13 million tax identification 
number holders, but between July 1, 
2024 and February 6, 2025, only more 
than 3.7 million returns were filed. 
The Dhaka Chamber sought short-, 

medium- and long-term targets for 
increasing the number of tax payers 
and expanding the tax net. Taskeen 
Ahmed called for an automated tax 
return system to facilitate corporate 
entities to file tax returns online.

In view of the inflationary situation 
and its burden on the people, he 
requested that the tax-free income 
limit for individuals should be 
increased from Tk 3.5 lakh to Tk 5 
lakh. In addition, he sought a gradual 
reduction of advance tax at the import 
level for commercial importers and a 
gradual phasing out of the existing 
advance tax for the manufacturers at 
the import level. He said that traders 
pay more customs duty than the 
actual import price because of the 
difference between the tariff value 
set by the customs authorities and the 
market price, which is adding to the 
business cost and making the import 
process complicated and expensive. 
That is why he proposed a fixed rate 
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of customs duty instead of tariff value 
set by the customs authorities. 

The National Board of Revenue 
chairman Md Abdur Rahman Khan 
said that the board is determined 
to expand trade and investment 
through gradual reforms of trade-
related revenue policies. He said 
that the board would try to address 
the tax expenditure. He said that tax 
payment would be made mandatory 
for all who need to pay taxes. There 
are about 10.14 million TIN holders. 
The number has increased by ten 10 
in the last 10 years, but the number 

of tax payers has not increased to the 
desired level. 

This is disappointing, he said. He 
said that the board was working to 
bring corporate tax return system 
completely online soon and for 
this, initiatives have been taken. The 
board chair said that there is a need 
for reduction in the corporate tax rate 
to create an environment to transform 
individual enterprises into corporate 
entities gradually under a corporate 
culture in the long run.

As for varying value-added tax rates, 
he said that if the business community 

agrees, the government can take 
the value-added tax rate to a single 
digit, instead of different slabs. But 
businesspeope’s will, accountability 
and transparency are essential for 
that to happen.

He proposed that the board should 
develop integrated software to easily 
calculate accounting, do audits and 
submit value-added tax and income 
tax returns without hassle.

Dhaka Chamber Senior Vice 
President Razeev H Chowdhury and 
Vice President Md. Salem Sulaiman 
were also present r

Private sector urges LDC graduation deferral
Taskeen Ahmed, president of the 
Dhaka Chamber of Commerce and 
Industry, has requested a deferral of 
the LDC graduation by at least two 
to three years considering the global 
and local economic challenging 
realities, an acute shortage of energy 
in the industrial sector, high inflation 
and high duty on import, high 
interest rate, procedural complexities 
in obtaining credit from banks and 
lack of access to credit of the private 

sector. He said all this at a focus group 
discussion on “Implementation of the 
STS for Smooth Transition from LDC 
Status” that Support to Sustainable 
Graduation Project, the Economic 
Relations Division and the Dhaka 
chamber organized on March 10. 
The ERD secretary Md Shahriar Kader 
Siddiky and the Commerce Secretary 
Mahbubur Rahman attended the 
event as the Chief and Special guest 
respectively.

Taskeen Ahmed read out the keynote 
paper, noting that GDP growth in 
the first quarter of the ongoing fiscal 
year was only 1.8 per cent while the 
growth of the manufacturing sector 
was only 1.43 per cent. He said 
that Bangladesh’s economy was still 
going through various challenges. 
And amid these challenges, 
Bangladesh is going to graduate 
out of least developed countries in 
2026. The government has already 

Dhaka Chamber President Taskeen Ahmed (left) speaking at a focus group discussion on “Implementation of the STS for Smooth Transition 
from LDC Status” jointly organized by Dhaka Chamber and Support to Sustainable Graduation Project (SSGP), ERD on March 10. Secretary, 
Economic Relations Division (ERD) Md. Shahriar Kader Siddiky (third from left), Secretary, Ministry of Commerce, Mahbubur Rahman 
(second from right), Additional Secretary & Director of SSGP AHM Jahangir (second from left) and Component Manager of SSGP & former 
Member of Bangladesh Trade and Tariff Commission Dr. Mostafa Abid Khan (right) are also seen in the picture.  
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worked out ‘Smooth Transition 
Strategy’ for the preparation. He has 
highlighted a few important elements 
for the implementation of the strategy, 
listing them as the implementation 
framework, strong leadership 
and commitment, partnership 
and solidarity, policy integration, 
financing the strategy and monitoring 
and evaluation.

For an effective and competitive 
strategy, he suggested that a road map 
should be developed to stabilize the 
economy, create a real-time oversight 
and evaluation platform, the signing 
of economic partnership agreement or 
free trade agreements with important 
partners and aligning trade, industrial 
and investment policies. He stressed 
the need for skills development in the 
SME sector and ensuring long-term 
access to low-cost credit, the signing 
of free trade agreements to expand 
exports to the Middle East and 
South Asian countries, infrastructure 
development to attract foreign direct 
investment, the revision of revenue 
and related policies.

He also called for formulating and 
implementing specific policies to 
increase exports in other sectors with 
export potential beyond the apparel 
sector such as pharmaceuticals, 
leather and leather products, 
agro-processing, semiconductor, 
light-engineering and information 
technology. He said that for a 
comprehensive and implementable 
strategy, the role of the private sector 
is crucial.

The ERD secretary Md Shahriar Kader 
Siddiky said, “We have to build 
capacity at all levels to deal with the 
impact of the loss of trade benefits 
in the post-LDC era.” He said that a 
committee would be formed with the 
representatives of trade organizations 
to establish the needs of the private 
sector and find solutions. He said that 
still there are so many challenges in 

the economy and “we are progressing 
day by day.” He said that the position 
of current account and financial 
account has improved significantly.

The Commerce Secretary Mahbubur 
Rahman said that there was a lack of 
proper planning and implementation 
from the beginning to meet the 
challenges of the LDC graduation, 
but more attention should be paid to 
a sustainable LDC graduation process 
based on opinions of the private 
sector. He called on the private sector 
to focus on product diversification in 
the apparel sector as well as to focus 
on packaging.

AHM Jahangir, Additional Secretary 
and Director of the Support to 
Sustainable Graduation Project of the 
Economic Relations Division, in his 
welcome speech said, “The private 
sector will have to face the most 
challenges of the LDC graduation. In 
such a situation, along with the support 
to the private sector, coordinated 
activities of the stakeholders are 
essential in the implementation of 
the strategy formulated to address the 
LDC transition challenges.”

Dr Mostafa Abid Khan, Component 
Manager of the Support to Sustainable 
Graduation Project and former 
member of Bangladesh Trade and 
Tariff Commission, said that about 73 
percent of Bangladesh’s total export 
enjoys duty-free benefits, which 
would go away in the post-LDC 
period. 

“We will also be deprived of several 
institutional benefits.” “A lack of 
diversification in export products is 
also one of the biggest challenges for 
us and it needs to be addressed soon,” 
he said. In addition to expanding local 
and foreign investment, he stressed 
the need for skills development, 
institutional capacity building and 
increasing public-private sector 
coordination. 

Dr Md Rezaul Bashar Siddique, 
Component Manager of the project, 
said that it is possible to bring 
microeconomic stability with the 
implementation of strategy. “We are 
in a good position in all the indices 
required for LDC graduation,” he 
said, stressing the nee for formulating 
an integrated “action matrix.” 

Rizwan Rahman, former president of 
the Dhaka Chamber of Commerce 
and Industry, said that until the 
“medium”    category is separated 
from the CMSME, the cottage and 
small entrepreneurs would never 
get the real benefits of government’s 
policy support. He emphasized the 
involvement of the private sector 
in the compilation of database 
for the SME sector. He said that 
businesspeople are not yet ready 
for the LDC graduation. “So, the 
government should make a decision 
in consultation with the private sector 
in this regard whether it is possible to 
defer the graduation for a while.”

Manwar Hossain, Chairman of the 
Anwar Group of Industries, said, “We 
are lagging behind in infrastructure 
and the shortage of gas supply in steel 
and cement industries is hampering 
production.” He said that until export 
surpasses its import, “we are not ready 
for the graduation in real sense.”

Bangladesh Knitwear Manufacturers 
and Exporters’ Association President 
Mohammad Hatem said, “Since 2022, 
we have observed a downward trend 
in every indicator of the economy and 
an export data mismatch. Moreover, a 
few policies were not friendly enough 
for the export sector.” 

Giving examples, he said that the 
Export Development Fund was closed 
along with some other funds for the 
private sector. Interest rate was also 
too high. There is an acute shortage 
of gas supply. In light of current 
situation, he said that the private 
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SMEs are the lifeline of the economy, 
contributing more than 25 percent 
to the gross domestic product. The 
adoption of the International Financial 
Reporting Standard for SMEs would 
provide a structured framework 
that could enhance financial 
transparency. The international 
standard will also strengthen access 
to finance and investment, boost 
global competitiveness and reduce 
the risks of financial misreporting. 
Taskeen Ahmed, president of Dhaka 
Chamber of Commerce and Industry 
said this at a focus group discussion 
on “Implementation of IFRS for SMEs” 
at the Dhaka Chamber on March 22.

He said that the international 
standard would significantly impact 

tax revenue collection by improving 
compliance, minimizing tax evasion 
and bringing more businesses into 
tax net. He also said that limited 
financial capacity, the shortage 
of skilled human resources and 
compliance cost create a barrier 
in adopting the standard for SMEs, 
stressing the need for investment in 
training and regulatory alignment.

Dr Mohammad Abu Yusuf, the acting 
chairman of the Financial Reporting 
Council, said that IFRS is important for 
SMEs to comply with the international 
standards, but its implementation is 
still challenging for SMEs because 
of the lack of knowledge, skilled 
work force, easy procedures and 
awareness. He said that there is no 

alternative to enhancing the capacity 
of SMEs to make them interested in 
implementing the standard. SMEs 
need to be more focused on IFRS 
implementation to increase tax 
compliance, access to capital from 
the capital market and the signing of 
international trade agreements.

Md Amir Uddin, Executive Director 
of the Bangladesh Bank, said that 
the implementation of the standard 
should be focused on improving the 
image of local SME entrepreneurs in 
the global arena, but it is necessary 
to provide training to improve their 
skills. They should be well aware of 
the benefits of implementing IFRS as 
well.

IFRS to help easy financing for SMEs: DCCI chief

DCCI President Taskeen Ahmed (center) seen speaking at a focus group discussion on “Implementation of IFRS for SMEs” held on March 
22. Acting Chairman of Financial Reporting Council (FRC) Dr. Mohammad Abu Yusuf (second from left), Executive Director of Bangladesh 
Bank Md. Amir Uddin (left), DCCI Senior Vice President Razeev H Chowdhury (second from right) and Vice President Md. Salem Sulaiman 
(right) are also seen in the picture. 

sector would need some time for the 
graduation preparation.

Asif Ashraf, former director of the 
Bangladesh Garment Manufacturers 
and Exporters’ Association, said, “We 
are not ready for the LDC graduation 
and to get the GSP Plus benefits, our 

industry has to focus on backward 
integration.”

Md Mahbubur Rahman Patwary, 
Managing Director of the Sonali 
Aansh Industries Ltd, said that 
the government’s technical and 
financial support is essential for the 

diversification of the jute sector. 

Dhaka Chamber’s Senior Vice 
President Razeev H Chowdhury, Vice 
President Md. Salem Sulaiman and 
members of the Board of Directors 
also attended r
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The Sri Lankan high commissioner 
to Bangladesh Dharmapala 
Weerakkody, paid a courtesy call on 
the Dhaka Chamber of Commerce 
and Industry president Taskeen 
Ahmed on March 16.

Taskeen Ahmed said that the trade 
between Bangladesh and Sri Lanka 
reached $134.06 million in the 
2023–24 fiscal year, marking a 
significant increase from $93.11 
million recorded in the 2019–20 
fiscal year, reflecting an impressive 
growth rate of 9.5 percent per year. 
He also said that a good number of 
Sri Lankan investors especially in the 
banking, textile, power, construction 
and pharmaceutical sectors, have 
already invested in Bangladesh to the 
tune of $428.56 million in foreign 
direct investment

He also urged Sri Lankan 
entrepreneurs to invest in agriculture, 
food processing, construction 
industry, health care, tourism, IT and 
fast-moving consumer goods sectors. 
Taskeen Ahmed emphasized Lanka’s 
experience and technical assistance 
in areas of deep-sea fishing, tourism 
and shipping industry.He proposed 

that negotiations at the government 
level shouled be expanded for an 
early signing of a preferential trade 
agreement, which would enhance 
bilateral trade and investment.

Sri Lankan high commissioner 
Dharmapala Weerakkody said 
that joint investment in synthetic 
fabric manufacturing could have 
much potential for investors of 

both the countries. He highlighted 
health care, tourism, large hotel, 
information technology, education 
and pharmaceutical sectors as 
some being the most potential for 
joint venture investment. He urged 
entrepreneurs of Bangladesh to use 
Sri Lanka’s experience and technical 
expertise to develop the tourism 
sector in Bangladesh. He also said 

DCCI chief seeks Lanka’s support in deep-sea fishing, tourism

Nawshad Mustafa, Director of the SME 
and Special Programs Department 
of Bangladesh Bank, said, “We lack 
in trained and skilled accounting 
professionals, especially for SMEs. An 
enabling environment is necessary 
to implement IFRS in a practical 
manner.” He said that the standard 
is implemented in 80 countries and 
Bangladesh also needs to implement 
it, seeking a friendly environment for 
its implementation.

Mohammad Jahangir Hossain, 
General Manager of the SME 
Foundation, said that the foundation 
has provided some SME entrepreneurs 
with accounting software, but it 
could not be implemented in many 
cases because of lack of skills and 

interest. He proposed a sector-based 
customized software to make the 
affair easy. He emphasized providing 
facilitation and training for further 
implementation of the international 
standard.

Sk Md Tarikul Islam, FCA Partner, 
Hoda Vasi Chowdhury & Co Chartered 
Accountants, presented the keynote 
paper. He said that capacity building, 
training for accountants and auditors 
and initial transition costs are some of 
the challenges for the implementation 
of the standard. Regulatory bodies, 
professional organizations, and 
financial institutions can play a vital 
role in facilitating a smooth transition, 
he said, highlighting benefits of the 
standard.

Convenor of Customs, VAT, Taxation 
& NBR related issues standing 
committee of DCCI Lutful Hadee said 
that there are about 2,200 chartered 
accountants and 600 of them are 
in practice. Moreover, about 40 
thousand part-qualified accounting 
professionals are also on the market 
after completing various courses. “But 
we still need more trained accounting 
professional to cope with the growing 
demand.”

Dhaka Chamber’s Joint Convener Md 
Shafiqul Alam urged uniformity in 
the definition of SME in policies and 
regulations of different institutions. 

DCCI Senior Vice President Razeev H 
Chowdhury and Vice President Md. 
Salem Sulaiman were also present r

DCCI President Taskeen Ahmed (second from left) presenting a memento to the Sri Lankan 
High Commissioner to Bangladesh Dharmapala Weerakkody (centre) after a courtesy 
meeting held on March 16 at DCCI Gulshan Center. DCCI Senior Vice President Razeev H 
Chowdhury (second from right), Vice President Md. Salem Sulaiman (left) and Counselor 
(Commercial) of Sri Lankan High Commission Srimali Jayarathne (right)  were present during 
the meeting. 
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that Sri Lanka has already signed 
preference trade agreements with a 
number of countries and negotiations 
with Bangladesh would soon begin 

to further expand bilateral trade and 
investment. Dhaka Chamber Senior 
Vice President Razeev H Chowdhury, 
Vice President Md. Salem Sulaiman 

and Counselor (commercial) of the 
Sri Lankan High Commission Srimali 
Jayarathne were present r

The ambassador of Kosovo to 
Bangladesh Lulzim Plana paid a 
courtesy call on the president of 
the Dhaka Chamber of Commerce 
and Industry Taskeen Ahmed at the 
DCCI Gulshan Center on March 
25. Taskeen Ahmed said that the 
bilateral trade volume in the 2023–
24 fiscal year was only $0.55 million 
and Bangladesh mainly exported 
products such as medicines, jerseys, 
trousers and T-shirts to Kosovo. He 
urged the entrepreneurs of Kosovo to 
import more products such as food, 
consumer goods, furniture, footwear, 
apparel, construction materials and 
electronics from Bangladesh.

Taskeen Ahmed has also offered 
skilled human resourcesm from other 
sectors, engineers in the IT sector, for 
an example, from Bangladesh for the 
development of Kosovo’s IT-enabled 
sector. He stressed the need for the 
simplification of visa process for the 
development of bilateral trade and 
investment.

Ambassador Kosovo Lulzim Plana 
said that Kosovo exports goods to 
several European countries with 
duty-free facilities and there is a 
possibility of Kosovo’s inclusion 

in the European Union. He urged 
Bangladeshi entrepreneurs to invest 
in his country and to apply duty-
free facilities in exporting goods to 
the European market. He stressed 
the need for expanding dialogues 
between the public and private 
sectors of the two countries to 
strengthen the relationship between 
trade organisations of the two 
countries. The ambassador also said 
that a number of Kosovo companies 
have invested in different countries in 

the logistics sector and there is a good 
potential for thecompanies to invest 
in Bangladesh in the development 
of the logistics infrastructure sector 
as well as in the single and joint 
investment of Kosovo’s commercial 
enterprises in the electronics and 
information technology sector in 
Bangladesh.

The Dhaka Chamber’s Senior Vice 
President Razeev H Chowdhury and 
Vice President Md. Salim Sulaiman 
among others attended the meeting r

DCCI chief calls for simplified visa process for Kosovo

DCCI President Taskeen Ahmed (second from left) presenting a memento to the Ambassador 
of Kosovo to Bangladesh Lulzim Plana (second from right) after a courtesy meeting held on 
March 25 at DCCI Gulshan Center. DCCI Senior Vice President Razeev H Chowdhury (left) 
and Vice President Md. Salem Sulaiman (right) are also seen in the picture. 

DCCI condoles death of Masudur Rahman

Former Senior Vice President of 
Dhaka Chamber of Commerce 
& Industry (DCCI) Masudur 
Rahman (68) and President of 
Canada Bangladesh Chamber 
of Commerce and Industry 
(CanCham Bangladesh), 
breathed his last on 05 March, 
2025 in Dhaka (Inna Lillahi 

Wa Inna Ilaihi Rajeeun). President of Dhaka Chamber 
Taskeen Ahmed and members of the board of directors 

expressed their deepest condolence at his death and 
extended profound compassion to the bereaved family 
members.

Masudur Rahman served the Dhaka Chamber as the 
Senior Vice President in 1991, 1992 and in 1998. He was 
also the Managing Director of Crane Ltd. and Chairman 
of Asia Securities Ltd. During his lifetime, he played an 
important role in strengthening and expanding Canada–
Bangladesh bilateral trade and economic relation. Later, 
he was buried at the Bannai graveyard.
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To explore effective implementation strategies for the Smooth 
Transition Strategy (STS), Dhaka Chamber of Commerce 
& Industry (DCCI) and Support to Sustainable Graduation 
Project (SSGP) of the Economic Relations Division (ERD) 
jointly organized an FGD on “Implementation of the STS 
for Smooth Transition from LDC Status” held on March 10. 
The objective of the event was to develop pragmatic policy 
recommendations aligned with local industrial needs to 
ensure a successful and sustainable transition.

A. H. M. Jahangir, Additional Secretary of ERD & the 
Project Director of  SSGP  delivered the opening remarks. 
Dr. Mostafa Abid Khan, Component Manager of SSGP 
and former Member of the Bangladesh Trade and Tariff 
Commission (BTTC) presented the keynote paper. Taskeen 
Ahmed, President of Dhaka Chamber chaired the event 
and also preented a paper on the private sector persective. 
Md. Shahriar Kader Siddiky, Secretary, Economic Relations 
Division, Ministry of Finance was present as the Chief Guest 
Mahbubur Rahman, Secretary, Ministry of Commerce was 
present as the Special Guest.

Mohammed Mahbubur Rahman Patwari, Managing Director 
of Sonali Aansh Industries Limited; Asif Ashraf, former 
Director of BGMEA and Managing Director & CEO of Urmi 
Group; Mohammad Hatem, President of the Bangladesh 
Knitwear Manufacturers and Exporters’ Association 
(BKMEA); Manwar Hossain, Chairman of Anwar Group of 
Industries and Former Director of DCCI; Rizwan Rahman, 
former President of DCCI and Managing Director of ETBL 
Holdings Limited; Munir Choudhury, National Trade Expert, 
Bangladesh Regional Connectivity Project-1 (BRCP-1), GoB 
and Dr. Md. Rezaul Bashar Siddique, Component Manager 
of SSGP, ERD & former Additional Secretary, GoB took part 
in the discussion.

Introductory Presentation 

Dr. Mostafa Abid Khan, Component Manager, SSGP and 
Former Member, BTTC

•	 The STS ensures Bangladesh’s seamless graduation 
from LDC status and supports long-term economic 
transformation.

•	 Bangladesh aims to transit/ graduate from LDC status 
by November 2026, having been upgraded to a lower-
middle-income country in 2015. The goal is to achieve 
upper-middle-income status by 2031 and high-income 
status in the long run while avoiding the middle-income 
trap.

•	 Key development challenges include reducing 
dependence on LDC-specific international support 
measures, fostering trade and structural transformation, 
securing sustainable development finance, and 
addressing environmental vulnerabilities.

•	 Transitioning requires a shift towards high-road economic 
development, reducing reliance on trade preferences, 
enhancing productivity, creating quality jobs, investing 
in skill development, fostering innovation, improving 
product standards, and adopting sustainable business 
practices.

•	 Economic transformation efforts focus on improving 
trade logistics, streamlining customs and border 
procedures, strengthening the business environment, 
boosting product quality and standards, attracting foreign 
direct investment (FDI), pursuing tariff rationalization, 
advancing regional integration, upgrading technology, 
and developing human capital.

•	 Five strategic pillars of STS action:
u	 Ensuring sustained macroeconomic stability for a 

smooth transition by tackling inflation, managing 
exchange rates effectively, and boosting foreign 
reserves.

u	 Securing trade preferences and favorable transition 
measures beyond LDC graduation by engaging with 
major trading partners for an extended transition 
period, pursuing GSP+ with the EU while addressing 
textile safeguard measures, and initiating FTA/CEPA 
negotiations.

u	 Promoting export diversification and competitiveness 
by improving product quality and standards, 
enhancing trade logistics and facilitation measures, 
and strengthening labor standards and ESG 
compliance to boost global competitiveness.

u	 Building productive capacity for structural 
transformation and achieving high-income status 
through skilling, re-skilling, and upskilling the 
workforce, advancing human capital development, 
revitalizing domestic investment, and attracting 
foreign direct investment (FDI) to drive sustainable 
economic growth.

u	 Strengthening international partnerships and 
cooperation for sustainable development and 
resilience by supporting the achievement of SDGs, 
addressing climate change adversities, and fostering 
South-South partnerships and triangular cooperation 
for sustainable development.

•	 STS implementation mechanism relies on strong 
leadership, political commitment, and collaboration. 
Key elements include integrating STS into national 
development policies, securing financing, and 
establishing a results-based monitoring and evaluation 
system.

•	 Ongoing efforts focus on ensuring a smooth and 
sustainable transition through coordinated actions 
among stakeholders, economic reforms, and strategic 
policy measures.

Focus Group Discussion (FGD) on “Implementation of the STS                         
for Smooth Transition from LDC Status
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•	 A High-Level LDC Graduation Steering Committee, 
led by the Hon’ble Chief Adviser, will be established 
to provide strategic policy directions for the effective 
implementation of the STS. 

•	 A National Working Committee on LDC Graduation 
will be formed to monitor and evaluate the progress of 
STS implementation and its action matrix on a biennial 
basis. 

•	 Comprehensive Monitoring & Evaluation Frameworks 
are being developed for each of the leading agency in 
consultation with them to ensure effective oversight and 
accountability in the execution of the STS.

Keynote Presentation from the Private Sector Perspective

Taskeen Ahmed, President, DCCI
•	 Bangladesh is set to graduate from LDC status, meeting 

the United Nations (UN) criteria for sustainable 
development, but this will lead to the loss of international 
support measures, including trade preferences and 
concessional financing. 

•	 The removal of duty-free, quota-free market access 
will impact major export sectors, making it essential 
for Bangladesh to negotiate new trade agreements and 
comply with stricter international labor, environmental, 
and quality standards. 

•	 Acute shortage of energy in the industrial sector, rising 
inflation and steep duty on import, high interest rates, 
procedural complexities in obtaining bank credit and 
limited access to credit for the private sector still pose a 
serious challenge to the country’s economy.

Strategic Pillar 1: Ensuring Macroeconomic Stability
•	 The STS lacks a clear roadmap for macroeconomic 

stability, while access to long-term, low-cost financing 
remains insufficient, particularly for CMSMEs.

•	 A structured approach should be adopted to stabilize 
the economy by strengthening monetary policies and 
building foreign exchange reserves.

•	 Targeted financial instruments should be introduced 
to support CMSMEs through specialized regulatory 
frameworks.

Strategic Pillar 2: Exploring and Securing Trade 
Preferences
•	 The STS lacks detailed guidelines for securing trade 

preferences and has a limited focus on bilateral and 
multilateral trade agreements.

•	 A comprehensive trade strategy should be developed, 
outlining actionable steps for engaging with trade 
partners and pursuing bilateral and regional trade 
arrangements with emerging markets in the Middle East, 
Africa, and Southeast Asia.

•	 Regular negotiations with a strategic approach are 
necessary to maintain trade advantages.

Strategic Pillar 3: Promoting Export Diversification and 
Competitiveness
•	 The export diversification strategy remains heavily 

focused on RMG, while sector-specific policies, capacity-
building initiatives, and support for CMSMEs in creating 
an enabling business environment are inadequate.

•	 A comprehensive export strategy should identify and 
promote high-potential sectors such as pharmaceuticals, 
jute, leather, agro-processing, semiconductors, and ICT 
services.

Strategic Pillar 4: Building Productive Capacity
•	 The STS lacks focus on improving productive capacity, 

while industry-specific guidelines are needed to enhance 
productivity, encourage technology adoption, and drive 
innovation. 

•	 Investment partnerships should be fostered in high-value 
industries such as ICT, semiconductors, pharmaceuticals, 
biotechnology, and the automotive sector, alongside 
short-term, mid-term, and long-term strategies for 
automation and industrial transformation. 

•	 International branding efforts remain inadequate and 
should be strengthened through collaboration with Trade 
bodies, Embassies, and Diaspora networks to promote 
Bangladesh’s export potential.

Strategic Pillar 5: Fostering Partnerships and Global 
Cooperation
•	 The STS lacks a clear definition of the private sector’s 

role in Sustainable Devwelopment Goals (SDGs), while 
FDI attraction strategies remain underdeveloped. 

•	 A structured framework is needed to foster public-private 
partnerships (PPPs) in key development initiatives 
and expand trade ties with Africa, Latin America, and 
ASEAN, alongside strengthening engagement with the 
US and EU. 

•	 Collaboration with UN organizations should be 
enhanced to improve climate resilience and access to 
climate financing.

Accelerating STS Implementation: Overcoming Gaps & 
Strengthening Collaboration
•	 The absence of a real-time M&E platform hinders effective 

policy implementation, necessitating a dynamic system 
for tracking progress and ensuring better coordination 
among ministries and stakeholders. 

•	 Inconsistent terminology for private sector entities 
creates ambiguity, highlighting the need for standardized 
terms like CMSMEs throughout the STS document. 

•	 The roles of private sector entities in the action matrix 
of STS are less defined, requiring clearly defined roles 
of business, trade body, and institutions as a supporting 
agency in the action plan to enhance engagement and 
compliance.
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Alternative Support Mechanisms & Trade Capacity 
Building

•	 Current policies lack alternatives to existing subsidies 
and incentives, necessitating the introduction of globally 
aligned measures such as tax benefits, technology 
adoption grants, and regulatory easing. 

•	 Trade-related capacity-building efforts are insufficient 
and should be expanded with sector-specific programs 
to equip businesses with legal and technical expertise 
for trade negotiations. 

•	 Industry awareness of intellectual property rights (IPR) is 
low, requiring targeted programs and a streamlined legal 
framework to address these gaps.

Cross-Country Analysis: Overview of Countries Graduated 
from LDC Status

•	 Several countries have successfully transitioned from 
LDC status, demonstrating both opportunities and 
challenges in the post-graduation phase.

•	 Some graduated countries faced setbacks due to 
inadequate financial planning and reduced trade 
benefits after losing LDC-specific support.

•	 Many recently graduated LDCs have faced challenges in 
maintaining economic stability due to the withdrawal of 
preferential trade agreements. For example, the Maldives 
experienced a decline in export competitiveness due to 
the loss of duty-free access to key markets.

•	 Countries like Bhutan have prioritized regional trade 
agreements and foreign investment to sustain economic 
growth, while those investing in infrastructure, skill 
development, and export diversification have managed 
smoother transitions.

•	 Strong trade negotiations, including FTAs, and boosting 
domestic industries and digital trade are key to offsetting 
the loss of LDC-specific benefits and enhancing global 
competitiveness.

Sector-Specific Recommendations for a Smooth Transition:

•	 Ready-Made Garments (RMG): Bangladesh should 
secure an extended GSP+ facility with relaxed rules 
of origin to maintain preferential market access. 
Developing man-made fiber (MMF) production will 
help reduce reliance on cotton imports and enhance 
competitiveness. Strengthening Environmental, Social, 
and Governance (ESG) practices, along with labor 
compliance, is crucial to meeting international market 
requirements.

•	 Leather Industry: To sustain and expand exports, 
Bangladesh must obtain Leather Working Group 
(LWG) certification, ensuring compliance with global 
environmental and ethical standards. Upgrading 
Common Effluent Treatment Plants (CETP) and promoting 
LEED-certified eco-friendly production facilities will 
enhance sustainability and market acceptance.

•	 Light Engineering: Ensuring export incentives that comply 
with World Trade Organization (WTO) regulations will 
support the sector’s growth. Developing Own Brand 
Manufacturing (OBM) will help Bangladeshi companies 
establish a strong global presence. Strengthening 
intellectual property rights (IPR) protections will attract 
foreign direct investment (FDI) and facilitate technology 
transfer.

•	 Pharmaceuticals & Active Pharmaceutical Ingredients 
(API): Extending the Trade-Related Aspects of Intellectual 
Property Rights (TRIPS) waiver will allow Bangladesh 
to continue exporting off-patent drugs. Accelerating 
the development of the API Park will enhance self-
sufficiency in pharmaceutical production. Upgrading 
regulatory standards to align with EU and US market 
requirements is essential for expanding exports.

•	 Agro & Agro-Processing: Securing favorable Sanitary 
and Phytosanitary (SPS) agreements will ensure smooth 
access for agro exports. Developing an efficient cold 
chain and logistics infrastructure will help preserve 
perishable goods and boost export potential. Promoting 
jute as a sustainable, eco-friendly alternative can 
position Bangladesh as a key supplier in global markets.

•	 ICT Sector: Bangladesh should mandate the use of 
locally assembled hardware and software to support 
domestic technology development. Establishing tech 
parks and enabling global digital payment systems 
will enhance the country’s digital economy and global 
competitiveness. 

•	 Semiconductor Industry: A comprehensive policy 
framework should be developed to foster industry 
growth. Investments in fabrication plants, Assembly, 
Testing, Marking, and Packaging (ATMP) facilities, and 
chip design capabilities will position Bangladesh as a 
key player in the global semiconductor supply chain. 

•	 Energy & Power: Implementing phased energy pricing 
and smart grid systems will optimize energy consumption 
and enhance sustainability. Expanding offshore energy 
exploration will help diversify energy sources and 
reduce import dependency. 

•	 Infrastructure & Logistics: Accelerating the development 
of the Bay Terminal and multimodal transport systems 
will strengthen Bangladesh’s trade infrastructure. 
Introducing the Internet of Things (IoT), blockchain, and 
automation in customs processes will enhance efficiency 
and transparency in trade logistics.

Mohammed Mahbubur Rahman Patwary, Managing 
Director, Sonali Aansh Industries Limited

•	 A structured financing scheme is crucial to support 
raw jute processing and ensure the sustainability of the 
sector. 
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•	 Diversifying jute products is essential to expand market 
opportunities and reduce reliance on traditional exports. 

•	 The jute industry faces significant challenges, including 
unfavorable government policies, a lack of incentives, 
and an inefficient tax structure that hinder growth.

Asif Ashraf, Former Director, BGMEA & Managing 
Director & CEO, Urmi Group

•	 Backward integration in the textile sector is crucial to 
maintaining Generalised System of Preferences (GSP) 
Plus benefits after LDC graduation. 

•	 Countries that exceed 16% of the EU’s total imports in 
a specific product category will no longer qualify for 
GSP+ benefits. 

•	 A USD 1 billion revolving fund should be established 
to support capacity-building initiatives, ensuring 
businesses stay competitive in the global market.

Mohammad Hatem, President, BKMEA

•	 Declining trend in key economic indicators since 2022, 
attributing it to high interest rates, policy inconsistencies, 
and gas shortages.

•	 The private sector requires additional time to adapt to 
the post-LDC graduation environment.

•	 The key performance indicators (KPIs), such as industrial 
output and export performance, have worsened 
compared to 2018 levels.

Manwar Hossain, Chairman, Anwar Group of Industries 

•	 Infrastructure deficits and persistent gas shortages in 
the steel and cement sectors are severely hampering 
production.

•	 Bangladesh shouldn’t claim full readiness for LDC 
graduation until exports surpass imports.

•	 Ensure greater inclusion of the private sector in decision-
making processes to ensure a smooth transition.

Rizwan Rahman, Former President, DCCI

•	 The business community is unprepared for LDC 
graduation, and the government should consult private 
sector stakeholders before finalizing the transition 
timeline.

•	 Unless the “Medium” category is separated from the 
CMSME framework, cottage and small enterprises will 
never fully benefit from government policy support.

•	 Revamping the SME Foundation’s activities and 
accelerating the development of a comprehensive SME 
database also increase private sector participation in SME 
development programs to enhance competitiveness.

•	 A well-coordinated Public-Private Partnership (PPP) 
model is essential for Bangladesh’s successful transition 
from LDC status where responsibilities are segregated 
based on institutional capacity and shared with trade 
bodies/associations like DCCI, BGMEA, and BKMEA.

Munir Choudhury, National Trade Expert

•	 Two major challenges associated with LDC graduation 
were identified: domestic challenges related to policy 
implementation and international challenges tied to 
trade negotiations. 

•	 Integrating the five-year national development plan with 
Sustainable Development Goals (SDGs) is essential for 
creating a cohesive strategy. 

•	 Ensuring data accuracy is crucial to improve economic 
policymaking and forecasting. 

•	 More frequent and sector-specific meetings are needed to 
address ongoing challenges and enhance collaboration.

Dr. Md Rezaul Bashar Siddique, Component Manager, 
SSGP, ERD

•	 Achieving macroeconomic stability is possible through 
an effective implementation of the Smooth Transition 
Strategy (STS).

•	 Given its economic size, total population, and various 
socio-economic factors, Bangladesh is not comparable 
to other countries that have graduated from LDC status. 
Therefore, it cannot merely replicate their experiences. 
However, Bangladesh can still observe their progress 
and adopt relevant strategies where applicable.

•	 The private sector must seize the opportunity and 
work closely with the government to ensure effective 
trade negotiations, improve business regulations, and 
advocate for policies that facilitate smooth economic 
transformation.

•	 Thirty-eight monitoring and evaluation (M&E) tools will 
be introduced, with government leadership and active 
private sector participation.

Special Guest

Mahbubur Rahman, Secretary, Ministry of Commerce

•	 Initial planning for LDC graduation was inadequate 
and emphasized the need for greater private sector 
involvement in policy formulation.

•	 STS currently lacks a clear exit plan, which needs to be 
addressed urgently.

Open Discussion
•	 The pharmaceutical sector will be among the most 

affected post-LDC graduation, and policies should be 
implemented to ensure affordable medicine prices.

•	 A gradual reduction of cash incentives should be 
considered to ensure economic sustainability while 
supporting key industries.

•	 The education system must be improved to equip 
the workforce with necessary skills to meet evolving 
economic and industrial demands.



DCCI Review March 2025Outcome Report

12

Chief Guest

Md. Shahriar Kader Siddiky, Secretary, ERD, Ministry of 
Finance
•	 To ensure a smooth and strategic transition, the 

government has already formed a high-level committee 
that includes key private sector representatives such 
as DCCI, BGMEA, and BKMEA. A meeting of this 
committee is scheduled to be held soon to discuss and 
assess the implications of LDC graduation.

•	 The roles of the private sector entities should be more 
specifically defined in the STS action plan;  

•	 South Korea has agreed to assist Bangladesh in 
implementing digitalization across all levels of 
government services. Additionally, UNESCAP and the 
EU will provide technical assistance to bridge data and 
information gaps and to carry out necessary capacity 
enhancement.

•	 Need to build institutional capacity at all levels to 
manage the impact of reduced trade benefits in the post-
LDC era.

Summary of  Recommendations
•	 Private sector recommends for a deferral of LDC 

graduation by 2-3 years to strengthen competitiveness 
and allow time for policy updates. 

•	 A clear roadmap should be developed to stabilize the 
economy by reinforcing monetary policies and ensuring 
fiscal discipline. 

•	 The STS should explicitly prioritize CMSMEs and outline 
measures to facilitate their transition. 

•	 Economic Partnership Agreements (EPAs) and Free Trade 
Agreements (FTAs) should be pursued with key trade 
partners. 

•	 Better alignment between trade, industrial, and 
investment policies is necessary to prevent inefficiencies. 

•	 Regulatory oversight and governance mechanisms 
should be strengthened for a smoother transition. 

•	 Alternative incentives aligned with global trade 
regulations, particularly with WTO provisions, should 
be introduced, such as tax benefits, technology adoption 
grants, and regulatory easing.

•	 Sector-specific trade-related capacity-building programs 
should be expanded, ensuring that businesses receive  
necessary legal and technical expertise for trade 
negotiations.

•	 A streamlined legal framework should be established 
to promote IPR compliance and business incentives for 
innovation.

•	 Developing a robust financial framework for CMSMEs 
can enhance their resilience post-graduation.

•	 Enhancing skill development programs and adopting 
digital financial solutions can strengthen economic 
sustainability.

•	 Establishing special economic zones (SEZs) and export-
oriented industrial policies can drive sectoral growth.

•	 Encouraging investment in green and sustainable 
industries can help meet evolving international trade 
and environmental standards.

•	 The absence of a real-time M&E platform hinders effective 
policy implementation, necessitating a dynamic system 
for tracking progress and ensuring better coordination 
among ministries and stakeholders. 

•	 The roles of private sector entities in the action matrix 
of STS are less defined, requiring clearly define roles of 
businesses, trade bodies, and institutions as a supporting 
agency in the action plan to enhance engagement and 
compliance.

•	 Policy measures should be aligned with international 
best practices to enhance Bangladesh’s competitiveness 
in the global economy.



13

Outcome Report DCCI Review March 2025

Focus Group Discussion (FGD) on “Implementation of IFRS for SMEs”
Dhaka Chamber of Commerce & Industry (DCCI) organized 
a Focus Group Discussion (FGD) titled “Implementation 
of IFRS for SMEs” on 22nd March 2025. The discussion 
tried to identify practical solutions for simplifying 
International Financial Reporting Standard (IFRS) adoption 
and maximizing its benefits for SMEs, ultimately fostering 
enhanced corporate governance and sustainable business 
growth. 

Taskeen Ahmed, President of Dhaka Chamber chaired the 
event. The keynote paper was presented by Sk. Md. Tarikul 
Islam FCA, Partner, Hoda Vasi Chowdhury & Co. Chartered 
Accountants. Dr. Mohammad Abu Yusuf, Chairman (Acting), 
Financial Reporting Council was present as the Chief Guest 
while Md. Amir Uddin, Executive Director, Bangladesh Bank 
was present as the Special Guest. Among others, Nawshad 
Mustafa, Director, SME & Special Programmes Department, 
Bangladesh Bank and Mr. Mohammad Jahangir Hossain, 
General Manager of SME Foundation were present as 
Distinguished Panel Discussants. 

Remarks of Taskeen Ahmed, President, Dhaka 
Chamber 
•	 Income Tax Act 2023, mandates compliance with the 

International Financial Reporting Standard (IFRS) and 
International Accounting Standard (IAS). 

•	 Bangladesh’s low tax collection remains a concern, 
with only 3.75 million tax returns filed out of 11.27 
million TIN holders between July 1, 2024, and February 
6, 2025. Of these, 1.34 million were submitted online, 
contributing to a total income tax collection of Tk. 565.4 
billion. 

•	 Notably, 88.22% of revenue came from Dhaka (69.55%) 
and Chattogram (18.67%), underscoring an over-reliance 
on these two regions and a significant imbalance in the 
overall tax net.

•	 SMEs often rely on traditional accounting systems rather 
than transitioning to standardized reporting. 

•	 SMEs face several challenges in adopting IFRS. Limited 
financial capacity, a shortage of skilled personnel, and 
compliance costs create significant barriers. 

•	 The adoption of IFRS for SMEs provides a structured 
framework that enhances financial transparency, 
streamlines reporting, facilitates integration into the 
formal economy, strengthens access to finance and 
investment, boosts global competitiveness, and reduces 
the risks of financial misreporting.

Keynote of Sk. Md. Tarikul Islam FCA, Partner, Hoda 
Vasi Chowdhury & Co. Chartered Accountants 
•	 Capacity building, training for accountants and auditors, 

and initial transition costs will be key challenges in 
implementing IFRS for SMEs.

•	 SMEs are defined in accordance with the National 
Industrial Policy-2022, based on investment amount 
(excluding land and building) and the number of 
employees.

•	 Public Interest Entities (PIEs), as per the Financial 
Reporting Act 2015 and FRC regulations, will include 
organizations with significant public and economic 
impact due to their size, nature, or public accountability.

•	 Under the revised Bangladesh Bank policy, 27% of loans 
will be allocated to CMSMEs to promote employment 
generation, with entrepreneurs engaged in f-commerce 
and e-commerce being eligible for loans up to Tk 5 lakh 
under the CMSME scheme.

•	 Small traders without trade licenses will qualify for loans 
under the CMSME scheme.

•	 IFRS for SMEs will define small and medium-sized 
entities as those that do not have public accountability 
and publish general-purpose financial statements for 
external users.

•	 Public accountability will be determined based on 
whether an entity’s debt or equity instruments are 
publicly traded or in the process of issuance, or if the 
entity holds assets in a fiduciary capacity, such as banks 
or insurance companies.

•	 Bangladesh Bank defines SMEs based on the value 
of fixed assets (excluding land and buildings) and 
the number of employees, with specific criteria for 
manufacturing, service, and trading sectors as per SME 
Credit Policies and Programmes by Bangladesh Bank.

The criteria set by the FRC to be considered a Public 
Interest Entity (PIE) are as follows:
•	 Listed Companies: Any company listed on the stock 

exchanges (DSE & CSE).
•	 Financial Institutions: Banks, insurance companies, non-

banking financial institutions (NBFIs), and microfinance 
institutions (MFIs).

•	 Large Private Companies: Companies exceeding certain 
thresholds in revenue (annually Tk 50 crore or more), 
assets (Tk 30 crore or more), liabilities (Tk 10 crore or 
more), or employees (at least 50).

•	 Public Sector Entities (PSEs): State-owned enterprises 
that impact public financial stability.

•	 Other Organizations: Entities that manage public funds, 
pension funds, or large non-profit organizations.

Section 1: Small and Medium-Sized Entities (SMEs)
•	 Securities are not publicly traded.
•	 Do not hold assets in a fiduciary capacity.
•	 Are not financial institutions.
•	 Are not subsidiaries of a listed company.
•	 Are required to produce general-purpose financial 

statements.
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Category IFRS for SMEs Full IFRS

Asset Resource controlled by the entity; expected 
future economic benefits.

Same as IFRS for SMEs. [IFRS Framework, paras 
49(a), 53-59]

Liability Present obligation from past events; 
settlement expected to result in economic 
benefits and resource outflow.

Same as IFRS for SMEs. [IFRS Framework, paras 
49(b), 60-64]

Income Increases in economic benefits during the 
reporting period; enhancements of assets 
or decreases in liabilities. Equity increases, 
excluding equity investor contributions.

Similar to IFRS for SMEs. [IFRS Framework, para 
70(a)]

Expenses Decreases in economic benefits due to 
outflows, asset depletions, or liabilities, 
resulting in equity decreases, except for 
equity investor distributions.

Similar to IFRS for SMEs. [IFRS Framework, para 
70(b)]

Qualitative Characteristics Understandability and relevance, materiality 
and reliability, substance over form, 
prudence and completeness, comparability 
and timeliness, balancing benefit and cost.

Same as IFRS for SMEs; with more focus on 
detailed & complex information due to diverse 
needs of users.

Measurement bases

Items are typically accounted for at historical 
cost, while certain financial instruments, 
investments, property, agricultural assets, 
and share-based payments are valued at fair 
value.

Items are measured at historical cost, fair value, 
current cost, realizable value, and present value, 
with extensive use of the fair value method. 

Incentives for SMEs:
Aspects Globally Locally

Corporate Tax Rates Global SMEs often enjoy lower corporate 
tax rates compared to large corporations 
in countries such as the UK, USA, and 
Australia.

SMEs are provided with reduced corporate tax 
rates in certain sectors as well as tax holidays for 
specific industries and regions.

R&D Tax Credits It is widely available in developed countries 
for instance, Australia, the USA.

R&D incentives are minimal.

Export Tax Incentives SMEs being export-oriented receive 
subsidies or reduced tax rates. 

Cash incentives in a certain range on Free on 
Board (FOB) value for export-oriented SMEs.

Startup Incentives Tax exemptions are provided to newly 
established SMEs in regions, particularly 
Singapore and Ireland.

SME startups in specific sectors may benefit from 
tax holidays or reduced rates.

Tax on Imports SMEs are provided with reduced tariffs on 
imported machinery and raw materials to 
promote growth. 

Similar sort of incentives is provided with reduced 
duties on machinery and raw materials for export-
oriented industries.

Special Schemes Women entrepreneurs and green 
businesses receive specific tax benefits 
in many developed nations.

SMEs in BD receive refinancing schemes and 
special facilities for women entrepreneurs, 
with limited focus on green industries.

VAT/Indirect Taxes SMEs are benefitted from reduced VAT 
or exemptions globally. 

Specific SME categories are provided with 
reduced or exempted VAT in Bangladesh.

Section 2: Concepts and Pervasive Principles
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Panel Discussion
•	 SME Foundation provided accounting software to some 

SME entrepreneurs, but many failed to implement it due 
to a lack of skills and interest.

•	 There is a significant shortage of trained and skilled 
accounting professionals in the country, especially in 
the SME sector.

•	 IFRS is currently implemented in 80 countries worldwide. 
Bangladeshi businesses are also required to adopt it.

•	 The Financial Reporting Act mandates that enterprises 
of all sizes prepare audited financial reports; however, 
most small and medium-sized firms in Bangladesh 
lack the necessary manpower and expertise to prepare 
standardized reports complying with the IFRS.

•	 To implement IFRS effectively, the first step should be 
to create a supportive environment for SMEs, including 
conducting a cost-benefit analysis. If the benefits 
outweigh the costs, SMEs will be more inclined to adopt 
IFRS voluntarily.

Open Discussion Session
•	 Need uniformity in the definition of SMEs across different 

policies and regulations of various institutions. The lack 
of a standardized definition creates inconsistencies in 
policy implementation and regulatory compliance.

•	 If a company is a limited company but classified as an 
SME, compliance with IFRS may be mandatory for that 
SME. However, for non-SME entities, this requirement 
may not be compulsory.

•	 The Income Tax Act should explicitly differentiate entities 
by stating that those falling under the definition of Public 
Interest Entities (PIEs) must adhere to the full version of IFRS, 
while SMEs should be allowed to use a concise version 
that aligns with their scale and operational capacity.

•	 Bangladesh Bank should ensure stricter monitoring to 
verify whether SME funds are being utilized appropriately. 

•	 Currently, the central bank relies on commercial banks 
for oversight and conducts occasional mobile monitoring 
and random checks. This monitoring mechanism needs 
to be improved to enhance accountability.

•	 To strengthen transparency and compliance in financial 
reporting and SME funding mechanisms, ensuring 
regulatory clarity and accountability.

Remarks by Md Amir Uddin, Executive Director, 
Bangladesh Bank
•	 The implementation of IFRS should aim to enhance the 

global reputation of local SME entrepreneurs.
•	 Providing targeted training is crucial to equip SME 

entrepreneurs with the necessary skills for effective IFRS 
adoption.

•	 To foster adoption and compliance, SME entrepreneurs must 
be well-informed about the benefits of implementing IFRS.

Remarks by Dr. Mohammad Abu Yusuf, Chairman 
(Acting), Financial Reporting Council
•	 Compliance with IFRS is essential for SMEs to align 

with international standards and improve their global 
competitiveness.

•	 Local SMEs encounter significant challenges in adopting 
IFRS, including limited knowledge, a shortage of skilled 
professionals, complex procedures, and lack of awareness.

•	 Enhancing the capacity of SMEs through targeted support 
and training is critical to facilitate IFRS adoption.

•	 Prioritizing IFRS implementation will help SMEs 
improve tax compliance, access capital from financial 
markets, and strengthen their position in international 
trade agreements.

Summary of Recommendations
•	 Develop sector-specific customized accounting software 

to simplify IFRS adoption for SMEs. Tailored accounting 
software can help address unique challenges in different 
sectors, ensuring a smoother transition to IFRS and 
making the process more accessible for SMEs.

•	 Focus on facilitation and training to support the 
successful implementation of IFRS.

•	 Tailored accounting software can ease the transition to 
IFRS, ensuring smoother adoption for SMEs.

•	 Facilitation and training are essential for enabling effective 
IFRS implementation. This helps to increase adoption 
rates, especially among SMEs with limited resources or 
experience with complex reporting standards.

•	 IFRS implementation should be designed in a way that 
does not disrupt the daily operations of the SME sector.

•	 As SMEs across the country adopt structured accounting 
practices, the government can expand the tax base, 
easing the pressure on Dhaka and Chittagong while 
fostering a more balanced and inclusive revenue system.

•	 While IFRS for SMEs is simpler than full IFRS, it still 
requires investment in training and regulatory alignment.

•	 Adopting international standards in SME financial 
reporting will significantly enhance tax revenue 
collection by improving compliance, reducing tax 
evasion, and bringing more businesses into the tax net.

•	 Expanding SME participation in the tax system is crucial 
for sustainable revenue growth.

•	 To simplify IFRS adoption and maximize its benefits, 
both for SMEs and the national economy, tailored 
strategies should be explored.

•	 Efforts should be made to make IFRS for SMEs more 
functional and adaptable, even with resource constraints.

•	 Offer lower tax and VAT rates for priority sectors, 
which could incentivize SME businesses and promote 
employment growth.

•	 Special tax incentives should be provided for R&D 
expenditures to encourage innovation in SMEs.

•	 Green businesses should receive special incentives, 
such as reduced tax rates, to promote sustainability.

•	 Tax breaks or incentives can be introduced for SME 
startups to support their growth and development.

•	 Simplify the tax filing process for SME businesses to ease 
the compliance burden and encourage participation.
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Young people are fantastic creators and innovators. The 
2022 World Intellectual Property (IP) Day (April 26) 
theme is “IP and Youth: Innovating for a better future.” 
The idea is to create an awareness of various forms of IP, 
young inventors and creators can use their IP rights to 
achieve their goals, generate income, create jobs, tackle 
local and global challenges and support community and 
national development (WIPO).

IP refers to expressed creations of the mind. IP may be 
divided into (i) Industrial Property and (ii) Copyright and 
Neighbouring Rights/ Related Rights. Some major forms 
of industrial property, some of which are: (1) Trade secrets, 
(2) Patents, (3) Geographical Indications, (4) Industrial 
designs, (5) Layout-designs of integrated circuits, (6) 
Trade marks etc. The five main types of intellectual 
property protections in Bangladesh are: trademark, 
patent, industrial design, copyright, and geographical 
indication.

Trade secrets: A trade secret is any information which 
has been kept secret, has commercial value, and retains 
its commercial value as a result of reasonable steps to 
keep the information secret. Trade secrets are protected 
without registration and the unauthorised disclosure of a 
trade secret may constitute an act of unfair competition 
as defined in the Bangladesh Competition Commission 
Act 2012.

In Bangladesh, the legal protection of trade secrets 
is scattered in different laws and protection need 
combined application of various laws. The protection of 
trade secrets is afforded through the exercise of Section 
49 of the Patent and Designs Act, 1911, the Section 
73 of the Contract Act, 1872 entitles a party to receive 
compensation for breaches of contractual obligations 
(Confidentiality Agreements and/Non-Disclosure 
Agreements are commonly used to protect confidential 
information).

Patents: A patent is an exclusive right granted for an 
invention, which is a product or a process that provides, 
in general, a new way of doing something, or offers a 

new technical solution to a problem. Patent law is the 
branch of intellectual property law that deals with new 
inventions. Traditional patents protect tangible scientific 
inventions, such as circuit boards, car engines, heating 
coils, or zippers. To get a patent, technical information 
about the invention must be disclosed to the public in a 
patent application.

A patent is a type of intellectual property that provides 
its owner or the inventor the legal right to exclude others 
from inventing, using, or selling the invention for 16 years 
on payment of the prescribed fees and such period of 
protection may be renewed. A patent is an exclusive right 
granted for an invention, which is a product or a process 
that provides, in general, a new way of doing something, 
or offers a new technical solution to a problem.

In Bangladesh, Patent and Design Rights are guided under 
the Patents and Designs Act of 1911 and the Patent and 
Design Rules of 1933. Under these laws, Department of 
Patents, Designs and Trademarks (DPDT) provides patent 
protection for 16 years.

Geographical Indications: A Geographical Indication 
(GI) is defined as “an indication which identifies a good 
as originating in the territory of a country, or a region or 
locality in that territory, where a given quality, reputation 
or other characteristic of the good is essentially 
attributable to its geographical origin”.

Bangladesh has enacted the Geographical Indication 
(Registration and Protection) Act 2013. the GI Act of 2013 
states that GIs can be used to denote the origin of goods 
where the quality, reputation, or other characteristics of 
such goods is essentially attributable to the place of origin 
of the said goods. The right to use a protected GI belongs 
to producers in the geographical area defined, who 
comply with the specific conditions of production for the 
product. For example –Maslin, Jamdanee, Kalijira rice, 
Sadamati Fajlee mango and Hilsa fish etc are example of 
GI products in Bangladesh. These products are produce 
in specific location having unique characteristics.

GI registration allows customers and producers to create 
trust and confidence on the product’s authenticity and 
quality in internal or external markets. It helps create a 
reputation of the product, facilitating fairer prices and 
access to lager markets for the producers.

IP and Youth: Innovating for a Better Future
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Protecting GIs will prevent consumers from being misled 
by third parties not authorized to use the GIs. In turn, 
this protection will grant legitimate producers the right to 
prevent the misappropriation of their valuable property.

Industrial designs: An industrial design (ID) constitutes 
the ornamental or aesthetic aspect of an article and 
must not be dictated solely or essentially by technical 
or functional considerations. The ID may consist of three 
dimensional features, such as the shape of an article such 
as bottle of Coca Cola bottle shape, or two dimensional 
features, such as patterns, lines or colour.

In Bangladesh, there is no separate law of Industrial 
design but ID protect under the Patents and Designs 
Act 1911 and Patents and Design Rules 1933. Initially 
a design registration certificate in Bangladesh is issued 
for term of 5 years and renewable for two (2) further 
consecutive periods.

An industrial design can be a two- or three-dimensional 
pattern used to produce a product, industrial commodity 
or handicraft. In principle, the owner of a registered 
industrial design or of a design patent has the right to 
prevent third parties from making, selling or importing 
articles bearing or embodying a design which is a copy, 
or substantially a copy, of the protected design, when 
such acts are undertaken for commercial purposes.

Layout-designs of integrated circuits: In modern 
technology, integrated circuits are essential elements for 
a wide range of electrical products, including articles of 
everyday use, such as watches, television sets, washing 
machines, and cars, as well as sophisticated computers, 
smart phones, and other digital devices. Developing 
innovative layout designs of integrated circuits is essential 
for the production of ever-smaller digital devices with 
more functions.

Layout designs (topographies) of integrated circuits are a 
three-dimensional arrangement of elements forming an 
integrated circuit intended for manufacturing. Integrated 
circuits – commonly known as “chips” or “micro-chips” 
– are the electronic circuits in which all the components 
(transistors, diodes and resistors) have been assembled 
in a certain order on the surface of a thin semiconductor 
material (usually silicon).

Many countries have law to protect the layout design. 
This Act does not apply in relation to any idea, procedure, 
process, system, method of operation, concept, principle 
or discovery, regardless of the form in which it is 

described, explained, illustrated or embodied in a layout 
design. Bangladesh not yet have any law to provide for 
the protection of layout designs of integrated circuits.

Trademarks: A trademark is a sign capable of distinguishing 
the goods or services of one enterprise from those of 
other enterprises. A trademark is a sign capable of 
distinguishing the goods or services of one trader from 
those of other traders. A trademark identifies the brand 
owner of a particular product or service. However, not all 
signs or logos qualify for trademark protection. Generally, 
logos and designs that are used as brand identities for 
representing businesses are protected as trademarks. As 
they are original artistic works that have an element of 
creativity, they are also protected as copyrights.

Trademarks can generally be categorized into one of 
four categories of distinctiveness, from most to least 
distinctive: coined, arbitrary, suggestive and descriptive. 
Words and designs that lack any distinctiveness fall 
into a fifth category, “generic,” and cannot function as 
trademarks. Bangladesh has the Trademark Act 2009.

The trademark owner can be an individual, business 
organization, or any legal entity. A trademark may be 
located on a package, a label, a voucher, or on the 
product itself. 

Armed with this information, our youth should be 
unstoppable in their attempts to innovate for a better 
future. Innovation does not mean complexity or 
extravagance. Innovation starts with “an idea whose time 
has come.”

The theme of IP day 2022 reminded of the power of youths 
in driving positive change. The theme recognises how 
young people around the world are stepping up to the 
challenge of innovation. Through their energy, ingenuity, 
curiosity and creativity, they are helping steer a course 
towards a better future. World Intellectual Property 
Organization (WIPO), the framer of the theme wants to 
encourage more young people to unleash the potential 
of their innovative ideas. They want to encourage them 
to start businesses and create things they are passionate 
about. 
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Finance adviser Dr Salehuddin 
Ahmed on March 19, 2025 assured 
that the national budget for the 2025–
26 fiscal year would be a rational 
one, prioritising pragmatic and 
locally needed projects in the Annual 
Development Program. “Pragmatic 
and local need-based projects will 
be given priority in the ADP for the 
next fiscal year, while the budget 
will be more or less rational,” Dr 
Salehuddin said during a pre-budget 
meeting with senior journalists from 
print and electronic media. He said 
that no “monument-type” projects 
involving billions of dollars would be 
taken, as such initiatives have failed 
to yield tangible benefits for the 
nation. Special Assistant to the chief 
adviser Dr Anisuzzaman Chowdhury, 
Finance Division Secretary Dr Md 
Khairuzzaman Mozumder, senior 
journalists and high-ranking officials 
of the Finance Ministry attended the 
meeting.

Pointing to media concerns, 
Dr Salehuddin assured that the 
government would prioritize 
industrial protection and improving 
law and order. He noted that while the 
budget would not entirely break from 
traditional frameworks, it is being 
designed with careful consideration 
of the resource gap, debt servicing, 
and debt management. “No 
successive political government 
would be able to discard this budget, 
as it is being structured in a way 
that ensures continuity.” His budget 

speech is expected to be concise, 
spanning approximately 60 pages.

The finance adviser highlighted the 
interim government’s commitment 
to an equity-based and welfare-
oriented state, though acknowledging 
the challenges in achieving this 
within a limited timeframe. “Short-
term economic reforms will take 
precedence, ensuring that no 
initiatives remain incomplete.” “We 
don’t have limitless resources, so 
we’ll focus on social safety nets, 
healthcare, and education,” he 
added.

Dr Salehuddin reaffirmed 
Bangladesh’s commitment to its Least 
Developed Country graduation. 
“We can’t avoid graduation — we’ll 
remain sensible,” he said, adding that 
five to six countries are monitoring 
Bangladesh’s progress in this regard. 
A task force, led by Dr Anisuzzaman 
Chowdhury, is working to ensure 
a smooth transition by enhancing 

efficiency and competitiveness. The 
Finance adviser also emphasized 
the need for a cashless society and 
a faceless tax system to improve 
efficiency. “In many countries, 
taxpayers do not need to interact 
directly with tax officials. We should 
aim for a similar system.”

To sustain economic progress, 
he underscored the importance 
of IT, technology, semiconductor 
industries and artificial intelligence 
beyond traditional RMG and export 
diversification. Finance Secretary 
Dr Md Khairuzzaman Mozumder 
noted that while inflation remains a 
challenge, it is on a downward trend 
and is expected to drop to 8 percent 
by June. He highlighted the stability 
in the exchange rate and foreign 
currency reserves, as well as a rise 
in export earnings and remittance 
inflows. Once inflation is under 
control, the government will shift its 
focus to boosting GDP growth r
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National Board of Revenue chairman 
Md Abdur Rahman Khan on March 
24, 2025 said that the next national 
budget for the 2026 fiscal year 
would be a “business-friendly 
beautiful one”. Rahman said this 
while speaking at the pre-budget 
meeting with the Economic Reports’ 
Forum. He, however, said that in 

doing so, the government might lose 
some revenue due to this. The NBR 
Chairman also requested the finance 
adviser to reduce the budget size and 
give some relaxation to the common 
people.

“I’ve requested (the finance adviser), 
sir please cut short the budget size 

and give some relief to people,” he 
said. But, the NBR chairman said 
that taxpayers who were previously 
paying a reduced rate would have 
to pay the regular rate, more or less, 
from the next fiscal year. “We’ll 
propose it to the policymakers, it 
would bring good for everyone,” he 
added. Abdur Rahman Khan said 

Finance adviser assures rational 2025-26 budget

Next budget to be business-friendly: NBR chief
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that the number of quality taxpayers 
is very negligible in the country. 
“We had taken aggressive policy to 
increase the tax collection,” he said.

He said that work on increasing 
the operational efficiency has been 
taken to nab the tax evaders through 
improving professional excellence. 
He also put emphasis on containing 
tax evasion in the country since it 
has become a normal phenomenon. 
Talking about the value-added 
tax, Rahman said that if input VAT 
credit and standard VAT rate can be 
imposed properly, then for many 
business entities the rate would be 
less than one percent.

The NBR chief said the VAT Law, 
introduced in 2012, was significantly 
distorted over time and later amended 
in 2019 to address these distortions. 
“The power of VAT was accounting 
based and invoice based one, but 
we’ve destroyed that. As a result, 
it is not growing right now, we’ve 
uprooted the main strength of VAT, we 
want to return the discipline of VAT,” 
he said. When the issue of wealth tax 
was placed, the NBR chairman said 
that it was in the country in 1963, 
later it was scrapped in 1999.

“If we can digitize the total system, 
bring the valuation of assets under 
a model, then it will definitely 
reduce the discrimination of wealth 
in the country, it will also be an 
extra source of revenue,” he said. 
The NBR Chairman also hinted that 
the government would slowly go 
for wealth tax getting out from the 
surcharge on wealth if the valuation of 
land and building can be established 
on a non-debated platform. 

He said that in the current tax year, 
some 10 lakh taxpayers out of 15 lakh 
taxpayers submitted returns through 
online and have shown no taxable 
income and thus did not pay any tax. 
In the meeting, ERF President Doulot 

Akter Mala proposed for raising the 
ceiling for individual taxpayers to 
Taka 4 lakh from the existing 3.50 
lakh r

Bangladesh’s current 
account deficient again
Bangladesh sees its current account 
turn deficit again during July–January 
primarily as a spike in payments on 
account of transportation in services 
tips the balance. The current-account 
deficit amounted to more than half a 
billion dollars, $552 million, during 
the past seven months in a downturn 
from a surplus purse in the July–
December period of the last fiscal 
year worth $56 million. The services 
net outflow was recorded $2.641 
billion during the period under 
review. It was just over $2.0 billion 
during the same period a year before 
and $2.169 billion during July–
December of this fiscal year.

The financial-account surplus has 
shrunk relative to the first half of the 
year, reflecting increased net short-
term-credit outflows. During the 
July–December or H1 of the fiscal 
year, financial-account surplus was 
$1.187 billion. During the July–
January period, the surplus dropped 
to $850 million. The deficit in overall 
balance has spiked relative to the first 
half, although still significantly lower 
than in July–January 2024 fiscal year. 
During July–December of this fiscal 
year, the overall balance of payments 

was recorded $412-million deficit. 
It spiked to $1.17 billion deficit 
during the past seven months ending 
January.

However, during the July–December 
period of the 2023–24 fiscal year it 
was substantially deficit at $4.687 
billion. Economists say the country’s 
current account is back into deficit 
primarily because of a spike in 
payments on account of transportation 
in the services account. They feel the 
BoP accounting has improved, as 
reflected in a decrease in errors and 
omissions relative to the first half. 
“The data overall show the fragility of 
our external balances,” says Dr Zahid 
Hussain, an independent economist.

He says: “One can’t help but wonder 
what would be the state of external 
balance if import payments were 
not as subdued as they currently 
are. It is a clear warning against 
complacency in policy making.” 
Another economist, Dr M Masrur 
Reaz, Chairman and CEO of Policy 
Exchange Bangladesh, said that 
the “errors and omissions” in the 
balance of payments are a matter of 
transparency and still account for a 
significant volume of $1.7 billion. He 
emphasizes proper monitoring and 
the tracking of data to minimize such 
discrepancies.

Meanwhile, the trade deficit widened 
to $11.747 billion during the period, 
up from $9.766 billion in the July–
December period of this fiscal year. 
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This fast increase is attributed to a 3.3 
percent rise in imports to $38.114 
billion during the July–January 
period. Exports, however, increased 
10 percent to $26.367 billion during 
the same period. The capital account 
grew by 43 percent to $232 million 
in the July–January period of this 
fiscal year r

Bangladesh Bank eases 
loan exit policy for 
defaulters
Bangladesh Bank has further relaxed 
its loan exit policy, reducing the 
required down payment from 10 
percent to 5 percent after a lacklustre 
response. The central bank issued a 
new policy in July 2024, allowing 
defaulters to clear their loans in 
phases and exit the default status. 
The Banking Regulation and Policy 
Department sent a notification to all 
bank CEOs and managing directors, 
introducing fresh relaxations.

A senior Bangladesh Bank official 
said the relaxation was introduced 
due to the policy’s initial weak 
response. Under the new terms, 
defaulters can repay their loans 
over three years by making an initial 
payment of just 5 percent, down from 
10 percent. While bank boards or 
executive committees must approve 
exit facilities, bank management 
can also approve loans of up to Tk 2 
million under this scheme, doubling 
the previous Tk 1 million limit.

However, the policy does not allow 
partial payments to reclassify a loan 
as regular. Borrowers remain listed 
as defaulters until full repayment 
and cannot take new loans during 
this period. Banks will structure 
repayment schedules based on 
customer relationships, with a 
maximum two-year repayment 
period, extendable by another 
year under board approval. As of 
December 2024, non-performing 
loans, or NPLs, in the banking sector 
stood at Tk 3.45 trillion r

T-bills witness sharp 
increase in yields
The yields on treasury bills increased 
significantly as banks showed 
reluctance to invest their excess 
liquidity in the securities ahead of 
the upcoming Eid-ul-Fitr. The cut off 
yield, generally known as interest 
rate, on the 91-Day T-bills rose to 
10.75 percent from 10.35 percent 
of the previous level while the yield 
on 182-Day T-bills reached 10.90 
percent from 10.84 percent from the 
earlier level.

However, the yield on 364-day T-bills 
rose to 11.09 percent on the day from 
10.79 percent earlier, according to 
the auction results. “Most banks are 
now focused on managing their funds 
efficiently before and after the Eid 
rather than investing in government 
securities,” a senior official of the 
Bangladesh Bank said in explaining 

the upward trend in T-bill yields. He 
also said that T-bill yields are unlikely 
to decline before the festival.

The government borrowed Tk 70 
billion on the day through issuing 
three types of T-bills to partially meet 
its budget deficit. “The rise in T-bill 
yields may continue in the coming 
months as liquidity support from the 
central bank through the repo facility 
is set to tighten after the Eid holidays,” 
head of treasury at a leading private 
commercial bank said. The central 
bank has already decided to phase 
out the 28-day tenure repo facility 
from April 03, 2025.

The private banker also predicted 
that the government borrowing from 
the banking system will normally 
increase during the last two months, 
May and June, of the current fiscal 
year. Currently, four T-bills are 
transacted through auction to adjust 
government borrowings from the 
banking system. The T-bills have 14-
day, 91-day, 182-day and 364-day 
maturity periods. The bills are short-
term investment tools issued through 
auction, conducted by the central 
bank on behalf of the government.

Earlier on March 11 this calendar year, 
the yield on Five-Year Bangladesh 
Government Treasury Bonds jumped 
on the same ground. The cut-off yield 
on the BGTBs rose to 11.50 percent 
on the day from 10.47 percent 
earlier, according to auction results. 
Furthermore, five government bonds, 
with tenures of two, five, 10, 15 and 
20 years respectively, are traded on 
the market r

Govt. downsizes ADP    
by Tk 490b
Projects and costs both see deep cuts 
as the interim government downsizes 
the ongoing annual development 
program to Tk2.16 trillion under 
its policy to economize spending 
in crunch time. The revised annual 
development program or RADP 
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for the current fiscal year sheds Tk 
490 billion from the original ADP 
outlay, while maintaining priority 
on transport and communications, 
power and energy, and education, 
mirroring the original plan left 
over by the ousted Sheikh Hasina 
government.

The approval for the revised 
development budget came on March 
04, 2025 from the meeting of the 
National Economic Council. Briefing 
the press following the meeting, 
planning adviser Dr Wahiduddin 
Mahmud said Tk 598.77 billion, only 
21.52 percent of the original ADP, 
had been spent in the first seven 
months of the fiscal year 2024–25. 
Around 18.49 percent of the original 
ADP was deducted in response to 
“lower implementation rate, resource 
constraints and re-prioritization of 
development activities,” he added. 
At the beginning of the current fiscal 
year, the government of the time 
approved ADP worth Tk 2.65 trillion 
with a breakdown of Tk 1.65 trillion 
from government’s own funds and Tk 
1.0 trillion from foreign sources.

The RADP is to be financed with 
Tk 1.35 trillion from the domestic 
sources and another Tk 810 billion to 
be managed from foreign resources 
as loans and grants. The domestic 
resources in the RADP have been 
scaled down by 18.49 percent and 
foreign funding by 19 percent. 
Analysing the RADP it is found that 

the allocation for human resource 
development has been reduced 
drastically. Health-sector allocation 
dropped by about 50 percent and 
it dropped by over 35 percent for 
education.

Transport and communications 
sector received the highest dollop of 
Tk482.53 billion or 22.34 percent of 
the revised ADP. Power and energy 
sector received the second-highest 
Tk 318.98 billion, while education 
sector scored third with an allocation 
worth Tk 203.50 billion. The sector 
received allocation worth Tk 315.29 
billion in the original ADP and it 
lost Tk 111.79 billion. Housing and 
community facilities ranked fourth 
and local government and rural 
development stands in the fifth 
position.

The RADP will carry some 1,437 
projects, while 1212 are investment 
projects. Some 71 projects that got 
approval in the current fiscal year 
after formulation of the ADP got 
added with the RADP. The local 
government division is proposed to 
be allocated the highest Tk 361.59 
billion, 16.74 percent of the total 
RADP. Power division, Road transport 
and highways division, primary and 
mass education division, science and 
technology ministry, railways division 
are among top recipients.

However, the allocation for the health 
services division shrank by 58.75 
percent from Tk 137.41 billion of the 

original ADP to Tk 56.69 billion in 
the RADP. The division lost Tk 80.73 
billion. The allocation for the primary 
and mass education ministry is 
trimmed down to Tk 127.64 billion, 
20.89 percent lower than the original 
allocation Tk 161.36 billion. The 
ministry also lost Tk 33.72 billion.

The secondary and higher secondary 
education division received 
allocation worth Tk 54.14 billion, 
less than half the original ADP 
allocation worth Tk 108.88 billion. 
Wahiduddin Mahmud stated that 
while allocations for human resource 
sectors such as health, education, and 
social safety nets were set to increase, 
the government was compelled to 
reduce funding for these sectors 
due to previously conceived “faulty 
projects.”

Explaining the reduction in the 
Ministry of Education’s allocation 
under his purview, Prof Mahmud 
said, “A massive project was 
undertaken to establish universities 
in every district. However, despite 
the absence of students and teachers 
in these institutions, a large number 
of employees were recruited for 
political reasons.”

He also said infrastructure 
development for some of the primary 
schools is so far needed. Academic 
and residential buildings for some 
of the important universities also are 
important. “No more infrastructure, 
such as hospital buildings, is 
needed in the health sector,” he 
said, explaining that many facilities 
remained underutilized due to 
a shortage of doctors. He added 
that expensive medical equipment 
remained unused for a lack of skilled 
technicians. “A large number of 
doctors and technicians need to be 
recruited, and their salaries should be 
covered by the revenue budget, not 
the development budget,” he said, 
justifying the downward revision of 
allocation r
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Bangladesh needs to add Tk 
570b to raise tax-GDP ratio
Bangladesh will need to add Tk 570 
billion to its tax-to-GDP ratio under 
one of updated conditions the IMF 
sets for releasing the remaining $2.39 
billion from its lending package. 
Officials say the International 
Monetary Fund is set to revise the 
target for enhancing the country’s 
tax-GDP ratio by 1.1 percent from 
0.7 percent for the upcoming fiscal 
year. The upward adjustment would 
require the National Board of 
Revenue to mobilize the aforesaid 
additional amount of Tk 570 billion 
in tax revenue in the fiscal year 
2025–26.

The amount is equivalent to one 
and a half months’ collection by the 
NBR this year. Officials said they had 
received the message on upward 
revision of the tax-GDP target ahead 
of an IMF mission’s visit to Bangladesh 
on April 5 next. The IMF delegation is 
likely to place the revised conditions 
on disbursement of the deferred 
fourth and the fifth tranches of its 
$4.7 billion loan on April 6, 2025 at 
a meeting with the revenue board. 
Currently, the tax-GDP ratio is below 
7.9 percent in Bangladesh-rated one 
of the lowest in South Asia for reasons 
that include much-needed reforms 
and digitisation.

A senior official of the NBR said the 
targets revised upward accumulate 
last three years’ missed ones which 

require 0.5 percent additional tax-
GDP each in the 2023–24 and 
2024–25 fiscal years and 0.7 in 
the 2025–26 fiscal year. “Since the 
NBR could not meet the targets, the 
multilateral lender has accumulated 
the left-out or missed targets for the 
next fiscal year,” he added. Prodded 
by the raised targets for domestic 
revenue mobilisation, the NBR plans 
supplementary tax measures for the 
next budget.

Any tax benefits for industries that 
are scheduled to expire on June 30, 
2025 are unlikely to get extension, 
save few special cases in greater 
national interest. “We are unable to 
extend tax benefits for the industries 
that have long been enjoying the 
incentives,” says the official about 
tightening fiscal management. The 
industries may include manufacturers 
of electrical and electronic products 
such as air conditioner, refrigerator, 
and television. This year, the NBR 
increased the VAT, middle of the 
year in January, on 100 products to 
meet the IMF-set target of mobilising 
an additional Tk 120 billion through 
policy intervention. Officials of 
the Ministry of Finance say the IMF 
should not be held responsible alone 
for the tax hike the government also 
needs domestic revenue at this stage 
for combating ongoing economic 
challenges. There is growing concern 
about placing the loan proposals 
during the IMF board meeting in June, 
too, as it had been deferred twice 
from February 5, 2025 to March 12 
and later to June 2025 r

BB allows foreign subsidiaries 
to remit service payments 
without nod
Bangladesh Bank has allowed foreign 
subsidiaries operating in Bangladesh 
to remit various service payments 
to their parent companies abroad 
without prior approval. The central 
bank on February 19, 2025 issued 
a circular in this regard. BB has 
instructed all scheduled banks and 
authorized dealers to implement the 
directive.

Previously, banks were not allowed 
to process such payments without 
Bangladesh Bank’s approval. 
According to the circular, resident 
companies operating as subsidiaries 
of foreign companies in Bangladesh 
avail various services of their parent 
companies abroad.    Considering this, 
and to facilitate transactions between 
subsidiaries and their parent or group 
companies, the new directive has 
been introduced.

The circular said the gross remittal 
amount (before source tax deduction) 
must not exceed 10 percent of the 
net profit in an accounting year. 
Moreover, the services obtained 
from the parent company must 
not be locally available and the 
subsidiary must be controlled by the 
parent company, holding more than 
50 percent of shares. The circular 
also instructed authorized banks 
to ensure that service payments 
made by subsidiaries are backed by 
valid contracts and invoices and are 
competitively priced.

Additionally, the transactions 
must comply with tax regulations, 
including source tax, VAT, and 
transfer pricing laws. For periodic 
payments, the amount should be 
based on reasonable, auditor-certified 
profit estimations. If profits fall short 
of projections, any overpayment must 
be adjusted in the following year, the 
circular said.
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The Indian economy is likely to 
grow at 6.5 percent in the fiscal 
year starting April 1, EY Economy 
Watch said, emphasising that a well-
calibrated fiscal strategy that supports 
human capital development while 
maintaining fiscal prudence could 
significantly enhance long-term 
growth prospects. The March edition 
of EY Economy Watch projects 
India’s real GDP growth at 6.4 
percent in the 2025 fiscal year (April 
2024 to March 2025 fiscal year). 
For the next, it projects 6.5 percent 
growth, highlighting the need to 
realign fiscal policy to support the 
country’s journey toward Viksit 
Bharat. According to revised national 
accounts data released by NSO last 
month, real GDP growth rates for the 
2023 to the 2025 fiscal year are now 
estimated at 7.6 percent, 9.2 percent 
and 6.5 percent.

With respect to quarterly growth 
rates for the 2025 fiscal year, the 
third quarter growth is estimated 
at 6.2 percent implying a required 
growth of 7.6 percent in the fourth 
quarter to deliver an annual GDP 
growth of 6.5 percent estimated by 
NSO. “A 7.6 percent growth in the 
last quarter will require a 9.9 percent 
growth in private final consumption 
expenditure. Such a high growth 
has not been experienced in recent 
years,” the report said. “An alternative 

to this is to increase investment 
expenditure, where the government’s 
capital expenditure growth plays a 
critical role.”

It said the fiscal deficit of the 
government as per the revised 
estimates may be affected by any 
subsequent supplementary demand 
for grants. The higher level of 
nominal GDP may provide some 
cushion for absorbing some of these 
supplementary increases when 
fiscal deficit is measured relative 
to GDP. “With a rising population 
and evolving economic structure, 
additional investments in education 
and healthcare may be essential to 
sustaining long-term growth and 
improving human capital outcomes,” 
it said.

As per the EY India report, over the 
next two decades, India may need 

to gradually increase its general 
government education and health 
expenditures, bringing it closer to 
levels seen in high-income countries. 
The analysis suggests that education 
spending by the government may 
need to rise to 6.5 percent of GDP by 
the 2048 fiscal year from its current 
4.6 percent, considering India’s 
young population and growing 
workforce requirements.

Government health expenditure 
may need to increase to 3.8 percent 
of GDP by tge 2048 fiscal year, 
compared to 1.1 percent in 2021, to 
ensure improved healthcare access 
and outcomes. Low-income states 
with higher young populations may 
require additional support through 
equalization transfers to meet 
education and healthcare needs r
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India GDP growth projected at 6.4pc for FY25: EY report

Pakistan’s current account posted 
a deficit of $12 million in February 
2025, against a surplus of $71 
million recorded in the same month 
the previous year, data released on 
March 17, 2025 by the State Bank 
of Pakistan showed. On month-on-
month basis, the current account 
posted a recovery from a deficit of 
$399 million (revised) in January 
2025.

Overall, the figure takes Pakistan’s 
current account to a surplus of $691 
million in the first eight months of the 
current fiscal year, in stark contrast 
to a massive deficit of $1.730 billion 
in the same period of the previous 
fiscal year. In February 2025, the 
country’s total export of goods and 
services amounted to $3.302 billion, 
up 3 percent as compared to $3.208 
billion in the same month of the 

previous year. Meanwhile, imports 
clocked in at $6.036 billion during 
February 2025, an increase of nearly 
17.64 percent on a yearly basis, 
according to SBP data.

Workers’ remittances clocked in at 
$3.119 billion, an increase of over 
38.62 percent as compared to the 
previous year. Low economic growth 
along with high inflation have helped 

Pakistan’s current account ups but remains negative in February
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curtail Pakistan’s current account 
deficit with an increase in exports 
also helping the cause. A high 
interest rate, which has declined in 
recent months, and some restrictions 
on imports have also aided the 
policymakers’ objective of a narrower 
current account deficit.

In 8MFY25, the country’s total export 
of goods and services amounted to 
$27.28 billion. Whereas, imports 
clocked in at $46.03 billion during 
the period, according to SBP data. 
The current account is a key figure for 
cash-strapped Pakistan which relies 
heavily on imports to run its economy. 
A widening deficit puts pressure on 
the exchange rate and drains official 
foreign exchange reserves, while the 
situation reverses vice versa r

Nepal attracts Rs 44.66b 
in foreign investment 
commitment
Nepal has secured foreign direct 
investment commitments totaling 
Rs 44.66 billion in the first eight 
months (Shravan to Phalgun) of 
the fiscal year 2081–82 (2024–
25), according to data from the 
Department of Industry. This pledged 
investment, aimed at establishing 
427 industries and generating 11,475 
jobs, highlights a growing interest 
from foreign investors in Nepal’s 
economic landscape, particularly 
in the service and tourism sectors. 
Below is a detailed breakdown and 
interpretation of this development, 
reflecting its implications for Nepal’s 
economy as of Falgun 2081 (mid-
March 2025).

By the end of Falgun 2081, the total 
FDI commitment reached Rs 44.66 
billion, with Rs 17.81 billion pledged 
in Falgun alone. This figure represents 
a significant 66.38 percent of the Rs 
26.84 billion committed from Shravan 
to Magh (July 2024 to February 
2025). The sharp increase in Falgun 

suggests either a rush to finalize 
deals as the fiscal year progresses or 
a response to improving investment 
conditions facilitated by government 
reforms. The commitments span 427 
industrial projects, with job creation 
potential for 11,475 individuals, 
a promising sign for Nepal’s 
unemployment challenges. Notably, 
Phalgun’s Rs 17.81 billion pledge 
targets 40 industries and 833 jobs, 
indicating concentrated efforts in a 
single month r

Bhutan’s big bet on Bitcoin: 
Sovereign crypto strategy 
done right?

Bhutan, a small kingdom in the 
Eastern Himalayas, is known for its 
stunning landscapes, deep-rooted 
Buddhist traditions and focus on 
Gross National Happiness. While 
the country has been careful with 
modernisation, six years ago, it made 
a surprising move into cryptocurrency. 
The country began mining Bitcoins in 
April 2019, the country’s sovereign 
investment arm, Druk Holding & 
Investments, confirmed to local 
newspaper The Bhutanese. At the 
time, the cryptocurrency was valued 
at around $5,000 per Bitcoin.

Since 2007, DHI has been working 
to diversify the country’s economy 
and saw digital assets as a growth 
opportunity. Bhutan mines Bitcoins 
using its vast hydropower resources, 

treating the cryptocurrency like gold 
or property. This approach supports 
Bhutan’s focus on sustainable 
development, as hydropower provides 
a renewable energy source for 
crypto mining. As of 16 September 
2024, Bhutan’s Bitcoin holdings 
stood at $750 million, making it the 
fourth largest government holder on 
Arkham’s platform. This positions 
Bhutan as a notable player in the 
global cryptocurrency market, 
despite its small population of under 
800,000. It accounted for 27.9 
percent of Bhutan’s estimated 2023 
GDP of $2.69 billion. 

By November 2024, its Bitcoin 
holdings had grown to $1.1 billion, 
surpassing a third of the country’s 
GDP. This increase was driven not 
only by Bitcoin’s rising price but 
also by Bhutan’s proactive strategy to 
expand its crypto holdings, reflecting 
a strong commitment to digital assets. 
Bhutan’s use of hydropower for 
Bitcoin mining serves two purposes. 
In summer, melting Himalayan 
glaciers create excess hydroelectric 
power, which is then used for mining. 
The Bitcoins mined act as a “battery,” 
storing value to help manage energy 
needs during the dry winter months 
when power generation drops. This 
strategy makes the most of renewable 
energy while also providing a 
safeguard against seasonal energy 
shortages.

Furthermore, Bhutan’s move into 
cryptocurrency comes at a crucial 
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time for its economy. The Covid 
pandemic hit the tourism sector 
hard, reducing national revenue. At 
the same time, youth unemployment 
has risen, pushing many to seek jobs 
abroad. By investing in crypto, Bhutan 
hopes to diversify its economy, 
generate new income, and create job 
opportunities in the growing digital 
sector.

However, Bhutan’s crypto aspirations 
are not without controversy. 
Cryptocurrency prices are highly 
volatile, and sharp declines could 
impact the country’s economy, given 
its large Bitcoin holdings. A market 
crash could significantly affect 
national assets, which raises concerns 
about financial stability. To avoid 
such setbacks, the government needs 
strong risk management strategies.

Although Bhutan’s Bitcoin mining 
is powered by renewable energy, 
the environmental impact of crypto 
mining is still debated globally. While 
Bhutan’s hydropower is cleaner 
than coal-powered mining in other 
countries, large-scale Bitcoin mining 
still requires significant infrastructure 
and maintenance. There are concerns 
about whether Bhutan’s reliance on 
hydropower for mining could affect 
its ability to meet domestic energy 
needs in the future.

Another important factor is navigating 
the global regulatory environment. 
Cryptocurrency regulations differ 
across countries, and Bhutan must 
manage complex international 
policies to comply with anti-
money laundering and counter-
terrorism financing rules. Despite the 
challenges, Bhutan’s crypto strategy 
shows how digital assets can offer 
economic opportunities for smaller 
nations. 

Many developing countries face 
limited access to traditional financial 
markets and foreign investment. 

Bhutan’s approach highlights how 
digital currencies can create new 
revenue streams, helping to reduce 
reliance on traditional sectors like 
agriculture and tourism.

Bhutan’s success in crypto mining 
could inspire other nations with 
abundant renewable energy 
resources. By using clean energy 
to power blockchain networks, 
countries can tap into the 
growing digital economy while 
staying committed to sustainable 
development goals. This approach 
could help diversify economies in 
regions where traditional industries 
struggle to compete globally. 
Bhutan’s entry into the crypto market 
marks a shift in how small nations 
can engage in the digital economy. 
Traditionally, financial markets have 
been controlled by large economies 
with established banking systems r

Sri Lanka records first 
annual growth since crisis

Cash-strapped Sri Lanka’s economy 
grew by 5.0 percent in 2024, marking 
the first full year of expansion since 
its unprecedented meltdown in 2022, 
official data showed on March 19, 
2025. The last quarter of 2024 saw 
the economy expand by 5.4 percent, 
bringing the full calendar year’s GDP 
growth to 5.0 percent, compared 
to a contraction of 2.3 percent in 

2023. The island’s worst economic 
performance was in 2022, when 
GDP shrank by 7.3 percent after the 
country ran out of foreign exchange 
to finance even the most essential 
imports such as food and fuel.

“After the two consecutive declines in 
GDP in 2022 and 2023, Sri Lanka’s 
economy recorded positive growth 
in 2024, paving the way for further 
optimism,” the Department of Census 
and Statistics said. It said agriculture, 
industry, and services contributed to 
the growth. 

Months of shortages in early 2022 led 
to street protests, which eventually 
toppled the president Gotabaya 
Rajapaksa. His successor, Ranil 
Wickremesinghe, secured a $2.9 
billion four-year bailout from the IMF 
in 2023 after doubling taxes, cutting 
subsidies and raising prices.

The leftist administration led by 
Anura Kumara Dissanayake, who 
came to power in September, has 
maintained austerity measures. 
Last month the IMF board released 
the fourth instalment of the bailout 
loan, saying that Sri Lanka’s program 
performance “has been strong”. 
“Reforms in Sri Lanka are bearing 
fruit, and the economic recovery has 
been remarkable,” the IMF’s deputy 
managing director, Kenji Okamura, 
said in a statement. “The recovery is 
expected to continue in 2025,” he 
added r
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“By connecting consumer spending to 
broader social goals like elderly care 
improvement, childcare support and 
work-life balance, the plan embeds 
consumption growth within China’s 
wider development objectives, 
signalling that consumption is being 
positioned not just as an economic 
target but as a means to enhance 
quality of life,” said a report in the 
official state media outlet, Xinhua. 
Fu Linghui, a spokesperson for the 
national bureau of statistics, said 
that the economy was moving in 
the right direction but domestic and 
international challenges remained.

“The external environment has 
become more complex and grim, 
domestic effective demand is 
insufficient, some companies are 
facing difficulties in production and 
operation, and the foundation for the 
continuous recovery of the economy 
is still unstable,” Fu said. The 
announcement came several days 
after the end of China’s Two Sessions 
political meeting, in which the 
CCP had set an expected 5 percent 
growth target for the economy. 
The announcement came after 
data revealed consumer prices had 
dropped into deflation last month for 
the first time in a year.

The fresh measures lifted many Asia-
Pacific stock markets, and stocks 
in South Korea, Hong Kong and 
Australia closed higher. Mainland 
Chinese investors, however, were 
less enthusiastic, and the blue chip 
CSI 300 closed 0.2 percent down. 
The plan came amid mixed domestic 
economic data from Beijing, as 
reports showed retail spending was 
up compared with last year, but 
unemployment had hit its highest 
level in two years and house prices 
had fallen in almost all medium and 
large cities.

“In the first two months, with the 
sustained effects of macro policies, 
the national economy maintained 
the new and positive development,” 
the national bureau of statistics said, 
but it added that domestic effective 
demand was weak. “The foundation 
for sustained economic recovery 
and growth is not strong enough,” 
it said. China’s government said the 
economy hit its growth target of 5 
percent in 2024, but it was still the 
country’s slowest rate since 1990, 
bar the pandemic. The economy has 
been dragged down by a property 
market crisis, lingering low spending 
from the pandemic and record rates 
of youth unemployment in recent 
years.

In November the government 
announced 10t yuan (£1.1t) in debt 
support for local governments, but 
has largely shied away from the big 
stimulus measures that analysts say 
are needed. The country is facing a 
protracted trade war with the United 
States, as Donald Trump flags further 
expanding tariffs on Chinese exports, 
and potentially putting pressure on 
other countries to place their own 
levies. “The risk to the economy is 
the damage from higher US tariffs 
on China’s exports which will likely 

show up in the trade data over the 
next few months,” Zhiwei Zhang, 
the president and chief economist at 
Pinpoint Asset Management, said r

Bank of Japan holds 
at 0.5pc as trade war 
escalates
The Bank of Japan kept rates 
unchanged, prioritizing threats to 
growth especially an escalating trade 
war  over the dangers of inflation, 
which is running at 4 percent. Standing 
pat was widely expected. Economists 
were unanimous in seeing back-to-
back rate increases as unlikely from a 
central bank intent on playing it safe 
since roiling the markets last year 
with a surprise rate increase.  “The 
BOJ raised rates in January, so I think 
it’s a basic assumption that it will take 
some months to assess the economic 
situation,” said Tsuyoshi Ueno, senior 
economist at NLI Research Institute. 
Doubts were mainly centered on the 
rout in the Japanese bond market. 
Yields on long-dated securities have 
spiked dramatically this month, 
raising the possibility that the central 
bank’s hand could be forced.

The two-day policy board meeting that 
ended followed the January meeting, 
in which the bank voted to increase 

China plans vigorous consumption boost                              
to shore up economy
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its benchmark rate by 25 basis points 
to 0.5 percent, the highest level since 
2008. Meetings will be held eight 
times this year, and February is one of 
the months skipped. In a Bloomberg 
survey earlier this month, not a single 
economist polled projected a change 
in rates at this week’s meeting. 
Analysts said that the bank was just 
not up for consecutive rate increases, 
especially given the uncertainty in 
the global economy.

Markets anticipated the dovishness. 
The benchmark Nikkei 225 stock 
average was up 1,000 points in the 
week ahead of the announcement, 
and the yen weakened slightly in 
that time. In a news conference after 
the meeting, BOJ Gov. Kazuo Ueda 
reiterated the central bank’s long-
held and oft-repeated stance, saying 
that it will continue to up rates if key 
economic indicators and price data 
are in line with its forecasts. In the 
run-up to the rate decision, economic 
uncertainty has been building.

The United States placed 25 percent 
duties on steel and aluminum imports 
last week, and it will likely place 25 
percent tariffs on auto imports early 
next month. These duties could 
be a drag on economic growth 
in Japan and make rate increases 
more difficult. General instability 
related to the administration of U.S. 
President Donald Trump, which has 
been vigorously implementing policy 

and aggressively utilizing executive 
branch prerogatives, and war in the 
Middle East and Europe have further 
complicated the outlook.

“Since the last meeting in January, 
both positive and negative factors 
for a rate hike have strengthened,” 
Ueno said. “The pace of future rate 
hikes will change depending on the 
balance between domestic factors, 
such as wages and prices, and the 
global economic downside risks in 
relation to tariffs.” Ueda said that 
uncertainties are growing as the 
Trump administration ramps up its 
tariff policy, adding that the BOJ 
will assess how this will affect the 
Japanese economy and the inflation 
outlook.

Stocks are down in the United States, 
with the Nasdaq Composite index 
more than 10 percent off its peak, 
while the specter of recession looms 
over the country. In Japan, economic 
statistics are already indicating some 
weakness. Cash earnings growth, 
household spending growth and gross 
domestic product figures all came 
in lower than expected last week. 
The statistics also show inflation 
kicking up. Japanese households are 
struggling to make ends meet even as 
the BOJ says that the underlying rate 
is under its 2 percent target.

This year’s spring offensive wage 
negotiations are off to a strong start. 
The average increase so far is 5.46 

percent, exceeding last year’s 5.28 
percent. A big-enough jump could 
take the edge off inflation enough 
to make it less of an issue for the 
central bank. “We are seeing high 
wage increases not just at large 
companies but also at relatively 
smaller companies, which indicates 
a spreading wage-hike momentum,” 
Ueda said. And the yen has 
strengthened since the beginning 
of the year. This lowers the cost 
of imported goods, helps to keep 
prices down and gives the central 
bank more room to maneuver. The 
Bloomberg survey showed that July is 
the most likely month for the next rate 
increase, with 48 percent forecasting 
that as the month for the next move 
higher r

Key Singapore exports 
recover in Feb, economists 
warn of tariff risks
Singapore’s key exports recovered in 
February after a Chinese New Year-
related contraction in January, but 
economists warned that trade could 
start to feel the pain of US tariffs 
and their economic fallout towards 
the second half of 2025. Non-oil 
domestic exports rose 7.6 percent 
year on year in February, reversing 
a 2.1 percent drop in the previous 
month, according to figures released 
by trade agency Enterprise Singapore 
on March 17. 

The increase was less than the 
8.3 percent expansion forecast by 
economists in a Reuters poll. To 
smoothen out the impact from CNY 
falling on different months, the agency 
noted that Nodx grew 2.3 percent in 
aggregate over January and February.    
On a seasonally adjusted monthly 
basis, Nodx increased 4.5 percent in 
February, after a revised 3.3 percent 
decrease in January. Key electronics 
shipments rose by 6.9 percent year 
on year in February, building on the 
9.5 percent rise in January. 

27
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Saudi Arabia’s inflation held firm at 
2 percent year on year in February, 
driven largely by rising housing costs, 
official data showed. According to 
the General Authority for Statistics, 
the increase was fueled by an 8.5 
percent surge in housing rents, 
contributing to a 7.1 percent overall 
rise in the housing, water, electricity, 
gas, and fuels category.  The inflation 
rate remains consistent with Saudi 
Arabia’s efforts to balance economic 
growth with price stability as the 
Kingdom advances its Vision 2030 
strategy, which aims to diversify 
the economy beyond oil. The 
government’s November 2024 
budget forecast anticipated inflation 
to hold steady at 1.9 percent in 
2025, up slightly from 1.7 percent in 
2024. Meanwhile, the World Bank 
projected a stable 2.3 percent rate 

this year, below the Gulf Cooperation 
Council average. 

“On a monthly basis, the consumer 
price index in February 2025 
recorded relative stability compared 
to January 2025, rising by 0.2 percent 
due to the increase of housing, water, 
electricity, gas, and other fuels section 
by 0.4 percent, driven by a 0.4 
percent increase in actual housing 
rent prices,” said GASTAT.    Food and 
beverage prices saw a modest rise of 
1 percent, largely influenced by a 3.7 
percent increase in meat and poultry 
costs. Personal goods and services 
climbed 3.9 percent, bolstered by a 
26.7 percent jump in jewelry prices. 
Restaurant and hotel costs edged 
up 0.8 percent year on year, while 
furniture and home equipment prices 
dropped 2.5 percent. Clothing and 

footwear prices declined 1 percent, 
led by a 2.4 percent drop in ready-
made clothing. 

Transportation costs also dipped 1.5 
percent compared to February 2024. 
On a monthly basis, consumer prices 
remained stable overall, with food 
and beverages slipping 0.2 percent. 
Personal goods and services rose 0.7 
percent, while health and tobacco 
prices held steady. 

In a separate report, GASTAT noted 
that Saudi Arabia’s Wholesale Price 
Index increased 1.5 percent year 
on year in February, driven by a 3.4 
percent rise in other transportable 
goods prices and a 3.9 percent 
increase in agriculture and fishery 
products. Food products, beverages, 
tobacco, and textiles fell by 0.1 
percent year on year, while metal 

Saudi Arabia’s non-oil private sector continues to grow
Saudi Arabia’s non-oil private sector 
continued its robust expansion in 
February, driven by strong customer 
sales and increased activity levels, 
a survey showed on March 18, 
2025 although the pace of growth 
slowed from the previous month. 
The seasonally adjusted Riyad Bank 
Saudi Arabia Purchasing Managers’ 
Index fell to 58.4 in February from 
a decade-high reading of 60.5 in 
January but remained well above the 
50 mark, signaling strong growth.

The slight dip in the headline PMI 
was attributed to a cooling in new 
business growth, which had surged 
at the start of the year. The new 
orders subindex slipped to 65.4 in 
February, from a reading of 71.1 
in January. New sales growth was 
supported by increased tourism and 
marketing efforts. The expansion 
in output, although slightly eased, 
remained among the sharpest since 
mid-2023. Naif Al-Ghaith, Chief 

Economist at Riyad Bank said despite 
the deceleration in new order growth 
in February, businesses remained 
confident about future demand.

“This was reflected in higher 
staffing levels, as companies 
expanded their workforce to meet 
increased workloads and business 
expectations,” he said. Employment 
levels rose at the fastest pace in 16 
months, as firms prepared for growth 
opportunities, with the manufacturing 

and services sectors seeing the 
strongest employment growth. Input 
costs continued to rise, driven by 
higher material prices and wages, but 
the pace of inflation eased slightly 
and firms reported only a modest rise 
in selling prices due to competitive 
pressures. Business confidence 
reached a 15-month high, with firms 
optimistic about economic growth 
and supportive government initiatives 
r

Saudi Arabia’s inflation holds at 2pc in February: GASTAT 
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products, machinery, and equipment 
prices dipped 0.5 percent. Ores and 
minerals costs dropped 1.9 percent. 
Compared to January, the WPI 
declined 0.5 percent, led by a 1.4 
percent fall in other transportable 
goods prices, excluding metal 
products, machinery, and equipment. 
Food products, beverages, tobacco, 
and textiles also saw a marginal 0.1 
percent drop, while agriculture and 
fishery product costs rose 1.6 percent r

UAE to double FDI to 
$65.3b with new strategy
The UAE is planning to double its 
foreign direct investments to 240 
billion dirhams ($65.35 billion) 
annually by 2031 up from the 112 
billion dirhams it saw in 2023. As 
part of the nation’s newly approved 
National Investment Strategy, the 
scheme aims to grow the country’s 
total FDI stock from 800 billion 
dirhams to 2.2 trillion dirhams over 
the coming years, with a focus on 
key sectors such as industry, logistics, 
and financial services, as well as 
renewable energy and information 
technology. 

Sheikh Mohammed bin Rashid Al-
Maktoum, vice president, prime 
minister, and ruler of Dubai, chaired 
the UAE cabinet meeting at Qasr 
Al Watan in Abu Dhabi, where the 
investment strategy was approved, 
according to a report by the Emirates 

News Agency. “The UAE continues 
to develop its economy, expand 
global markets, attract investments, 
and create the most business-
friendly environment in the world,” 
the vice president said. The strategy 
comprises of 12 new programs 
and 30 initiatives, including the 
Financial Sector Development 
Program, the One-Market 
Program, and InvestUAE, aimed at 
enhancing investment promotion 
and economic diversification. The 
cabinet also reviewed the UAE’s 
strategic partnerships with African 
nations, reporting that 95 percent of 
previously approved initiatives have 
been implemented. 

As a result, total trade volume with 
sub-Saharan Africa has increased 
from 126.7 billion dirhams in 2019 
to 235 billion dirhams over five 
years, marking an 87 percent rise. 
“The UAE will continue to build 
new economic bridges across the 
world and reinforce its role as a 
global trade hub, connecting markets 
worldwide,” Al-Maktoum said. The 
cabinet reviewed progress on the 
National Digital Economy Strategy, 
which seeks to raise the sector’s 
contribution to the gross domestic 
product from 9.7 percent to 19.4 
percent over the next six years. 

The meeting also addressed 
advancements in industrial 
technology, approving the Industrial 
Technology Transformation Index, 

a first-of-its-kind indicator designed 
to measure specialized progress 
and sustainability practices in UAE 
factories. “The UAE now has more 
than 13 licensed transplant centers, 
with a 30 percent increase in 
transplant procedures. Kidney, liver, 
heart, lung, and pancreas transplants 
are now being performed in the 
UAE,” Sheikh Al-Maktoum said. 

The body also approved the 
restructuring of the Emirates Research 
and Development Council, chaired 
by Sheikh Abdullah bin Zayed Al 
Nahyan, with a mandate to define 
national research priorities and 
enhance collaboration between 
government entities, the private 
sector, and academia. In social 
affairs, the government announced 
an increase in the social support 
budget by 29 percent to 3.5 billion 
dirhams, with a 37 percent rise in 
beneficiaries, while 3,200 individuals 
have transitioned from financial aid 
recipients to the workforce. 

A new remote work system for federal 
government employees outside the 
UAE was also approved, allowing 
the country to leverage global 
expertise for specialized tasks and 
projects. Additionally, the cabinet 
ratified 28 international agreements, 
including comprehensive economic 
partnership agreements with 
Malaysia, New Zealand, and Kenya, 
alongside security, logistics, and 
government cooperation pacts with 
various nations. 

As part of its sustainability initiatives, 
the cabinet launched the National 
Green Certificates Program for 
buildings, a voluntary classification 
system to certify sustainable structures 
across commercial, industrial, 
hospitality, and residential sectors. 
Other regulatory approvals included 
new laws on plant variety protection, 
commercial fraud prevention, and the 
practice of health care professions by 
non-physicians and pharmacists r
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United States President Donald Trump 
has said his soon-to-be-announced 
reciprocal tariffs will apply to “all 
countries”, pouring cold water on 
hopes that only economies with the 
biggest trade imbalances with the 
United States would be targeted. 
Speaking to reporters on board Air 
Force One on March 31, 2025 Trump 
said that his long-anticipated tariff 
announcement on April 2 would 
“start” with all countries. “You’d 
start with all countries,” Trump said. 
“Essentially, all of the countries that 
we’re talking about.”

Trump’s remarks come after his 
administration had played down the 
scope of the tariffs set to be unveiled 
on April 2, which the US president 
has dubbed “liberation day.” White 
House economics adviser Kevin 
Hassett suggested earlier this month 
that the measures would be heavily 
focused on 10 to 15 countries that 
account for the bulk of the US trade 
deficit.

“There are more than 100 countries 
that don’t really have any tariffs on 
us and don’t have any non-tariff 
barriers,” Hassett said. Trump himself 
also appeared to play down the 
severity of the upcoming tariffs last 
week, saying the reciprocal measures 
would be “very lenient” and that 
people would be “surprised”. While 
the specific details of Trump’s plans 
are unclear, his administration has 
pledged to hit countries with duties 
that are equal to the tariffs and non-
tariff trade barriers, such as subsidies, 
that they impose on US exports.

Trump, who last week announced a 
25 percent tariff on all auto imports, 
has long accused other countries of 
exploiting the US on trade, casting 
his protectionist economic agenda 
as necessary to revive domestic 
manufacturing and create jobs. 
Trump’s latest tariffs on cars and other 

vehicles have strained Washington’s 
relations with some of its closest 
partners and allies, including Canada, 
the European Union and Japan, all 
of which have large automotive 
industries.

Trump’s back-and-forth announce-
ments on tariffs have also sent 
jitters through global markets, with 
investors struggling to gauge if the 
US president intends to make his 
tariffs permanent or views them as 
primarily a bargaining tool. 

Trump said last week that he was 
“certainly open” to making deals with 
countries to avoid the tariffs after the 
April 2 announcement. Asian stock 
markets fell sharply in anticipation of 
further disruption to global trade.

Japan’s benchmark Nikkei 225 and 
South Korea’s benchmark KOSPI 
were down 3.85 percent and 2.55 
percent, respectively, as of 03:00 
GMT. Australia’s ASX 200 had fallen 
1.56 percent, while Hong Kong’s 
Hang Seng was down 1.20 percent. 

Gold, a traditional safe haven asset 
during periods of market volatility, 
rose above $3,100 for the first time, 
trading at a record high of $3,106.79 
per ounce.Gold, a traditional safe 
haven asset during periods of market 
volatility, rose above $3,100 for the 
first time, trading at a record high of 
$3,106.79 per ounce r

Fed cuts US economic 
growth outlook amid 
Trump tariffs
Officials at the US Federal Reserve 
cut their US economic growth 
forecasts and raised projections 
for price growth as they kept 
interest rates on hold. “Uncertainty 
around the economic outlook has 
increased,” the central bank said in a 
statement, as Donald Trump’s attempt 
to overhaul the global economy with 
sweeping tariffs sparks concern over 
inflation and growth. Policymakers at 
the Fed expect inflation to increase 
by an average rate of 2.7 percent 
this year, according to projections 
released, up from a previous estimate 
of 2.5 percent. They expect US gross 
domestic product a broad measure 
of economic health to rise by 1.7 
percent this year, down from an 
estimate of 2.1 percent in December. 
Officials also revised down their 
projections for GDP growth in 2026 
and 2027, to 1.8 percent.

Uncertainty is “remarkably high”, the 
Fed chair, Jerome Powell, cautioned, 
as the Trump administration attempts 
to engineer radical economic change. 
“I don’t know anyone who has a lot 
of confidence in their forecast.” Some 
of the increase in the Fed’s inflation 
expectations was “clearly” due to 
tariffs, Powell said. Fed officials 

Trump says reciprocal tariffs will target ‘all countries’
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maintained the benchmark interest 
from 4.25 percent to 4.5 percent 
following their latest two-day policy 
meeting. A closely watched “dot 
plot”, which shows policymakers’ 
predictions for the trajectory of rates, 
indicated that they might cut them 
twice over the course of this year.

The Bank of England is also expected 
on March 18, 2025 to announce 
that it will keep UK rates on hold at 
4.5 percent. Trump, who returned 
to the White House in January after 
promising to rapidly bring down 
prices for millions of Americans, has 
roiled businesses and investors in the 
US and across the world with the 
erratic rollout of an aggressive tariff 
strategy.

Late on March 19, 2025 he posted 
on his Truth Social platform: “The Fed 
would be MUCH better off CUTTING 
RATES as US Tariffs start to transition 
their way into the economy. Do the 
right thing.” Many economists warn 
the Trump administration’s plans to 
impose or increase US tariffs on goods 
from overseas risk raising prices 
further. The president has insisted, 
however, that hitting trading partners 
and economic rivals with such 
duties will help him to rebalance the 
global stage to America’s advantage  
and raise funds for the US federal 
government.

“Surveys of households and 
businesses point to heightened 
uncertainty about the economic 
outlook,” Powell said at a news 
conference. “It remains [to be] seen 
how these developments affect 
future spending and investment.” 
The Fed is targeting a 2 percent 
inflation rate. While price growth 
has fallen dramatically from its peak 
at 9.1 percent the highest level in a 
generation — three years ago, it has 
yet to fall below the central bank’s 
target. Wall Street rose slightly after 
the latest Fed announcement, with 

the benchmark S&P 500 closing up 
1.1 percent. The technology-focused 
Nasdaq Composite increased 1.4 
percent r

European central bank 
cuts interest rates again
The European Central Bank has cut 
interest rates for the sixth time in 
nine months as it seeks to bolster 
eurozone economic growth. The 
bank stuck to its plan to lower rates 
in the face of economic challenges, 
including threats of US tariffs and 
plans to boost European military 
spending. The ECB cut its main 
interest rate to 2.5 percent from 2.75 
percent, and once again reduced its 
forecasts for economic growth in 
the eurozone. The latest cut came 
as a sell-off of German government 
bonds spread to other bond markets, 
including the UK. The sell-off came 
after Germany’s move this week to 
increase military and infrastructure 
spending. Political parties in talks to 
form a new government plan to pay 
for this by loosening Germany’s fiscal 
rules, raising the prospect of a big 
increase in debt.

In response, longer term German 
bonds saw their biggest sell-off in 
years on March 05, 2025. This pushed 
borrowing costs as measured by the 
yields on the Germany’s 10-year 
bonds up by biggest daily amount 
since May 1997.

German borrowing costs, as measured 
by the yields on the country’s bonds, 
continued to rise. Yields continued 
to rise, hitting 2.929 percent at one 
point, the highest level since October 
2023. The increase has had a knock-
on effect on other countries, with 
UK borrowing costs also increasing. 
UK government borrowing costs 
have already risen due to concerns 
about persistent inflation and interest 
rates not coming down as quickly 
as previously thought. However, 
Lindsay James, an investment 
strategist at Quilters, said the market 
was still expecting the Bank of 
England to make two further rate cuts 
in 2025, “with recent inflation data 
reasonably encouraging” r  

Bank of England 
set to hold rate as 
unemployment steadies
Britain’s unemployment rate steadied 
at the start of the year, official data 
showed on March 20, 2025 as the 
Bank of England prepares to freeze 
its main interest rate as inflationary 
pressures persist. The unemployment 
rate stood at 4.4 percent in the three 
months to the end of January, the 
Office for National Statistics said in a 
statement, unchanged from the final 
quarter of 2024. It came ahead of 
the Bank of England’s rate decision 
due at 1200 GMT, when it is widely 
expected to hold borrowing costs at 
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4.5 percent rather than trimming it 
at a time of elevated wages growth. 
The ONS added that average regular 
earnings growth remained at 5.9 
percent in the three months to the end 
of January. Concerns over inflationary 
pressures is offsetting worries about 
stagnant UK economic growth.

With “wage growth stuck in the 5.5–
6 percent range, we doubt the Bank 
of England will cut interest rates,” 
said Ruth Gregory, deputy chief UK 
economist at Capital Economics, a 
research group. The BoE decision 
is due after the US Federal Reserve 
kept rates unchanged and warned 
of increased economic uncertainty 
as it seeks to navigate an economy 
unnerved by President Donald 
Trump’s stop-start tariff rollout.

Policymakers voted to hold the US 
central bank’s key lending rate at 
between 4.25 percent and 4.50 
percent. They also cut their growth 
forecast for this year and hiked 
the inflation outlook, while still 
pencilling in two rate cuts this year 
in line with their previous forecast in 
December. The Bank of Japan also 
paused on rates and warned about 
the economic outlook in a monetary 
policy decision. This contrasted with 
the European Central Bank, which 
earlier this month cut borrowing 
costs to boost a struggling eurozone 
economy.

However, the ECB suggested that 
easing could be near an end as 
it warned of “rising” economic 
uncertainty, while noting a planned 
colossal spending boost for 
Germany’s defence and infrastructure 
that risks a spike to inflation. In 
Britain, the BoE last month halved its 
forecast for the country’s total output 
this year, blaming global risks amid 
US tariff threats and deteriorating UK 
business confidence.

That came as the central bank led 
by governor Andrew Bailey cut 
in February its key interest rate 

by a quarter point, the third such 
reduction in six months. That eased 
slightly the pressure on the UK 
government, which is struggling with 
tight public finances. Prime Minister 
Keir Starmer’s Labor administration 
this week announced contested 
cuts to disability welfare payments, 
hoping to save more than œ5 billion 
by 2030 as it looks to shore up 
Treasury coffers r

Germany’s economic 
sentiment hits 2-year high
Germany’s economic sentiment hit 
a two-year high, but the eurozone’s 
trade surplus fell sharply. EU exports 
to the US surged as firms frontloaded 
shipments ahead of potential Trump 
tariffs, while the trade deficit with 
China widened sharply. Economic 
data released on March 18, 2025 
presented a mixed picture for the 
eurozone, with a sharp rise in 
Germany’s economic sentiment 
countered by a weaker-than-expected 
trade surplus for the region. 

Notably, the latest trade data suggested 
that European and US businesses 
are accelerating shipments ahead of 
potential Trump-imposed tariff hikes, 
as reflected in the sharp increase 
in transatlantic trade volumes. 
Germany’s ZEW economic sentiment 
index soared to 51.6 points in March 
2025, up from 26 points in January 
and well above market expectations 
of 48.1. This marks the highest level 

of economic optimism since January 
2023. “Economic expectations are 
improving considerably again in 
March, with a strongly increasing ZEW 
Indicator of Economic Sentiment,” 
said ZEW President Achim Wambach. 

“The brighter mood is likely due 
to positive signals regarding future 
German fiscal policy, including the 
agreement on the multi-billion-euro 
financial package for the federal 
budget. In particular, prospects for 
metal and steel manufacturers, as 
well as the mechanical engineering 
sector, have improved. Last but 
not least, the European Central 
Bank’s sixth consecutive interest 
rate cut means favourable financing 
conditions for private households 
and companies.” 

The broader eurozone ZEW economic 
sentiment index also rose, climbing 
15.6 points to 39.8, hitting its highest 
level in eight months. Earlier this 
month, Germany committed to a 
significant fiscal expansion, aiming 
to boost defence capabilities and 
revitalize its economy.    

This marks a departure from 
the country’s traditional fiscal 
conservatism. The initiative includes 
a €500 billion infrastructure fund over 
12 years, with €100b allocated to 
climate and economic transformation 
projects. Germany also intends to 
ease its constitutionally mandated 
debt brake to enable higher 
borrowing, particularly for defence 
expenditures r
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GjwWwm †_‡K DËiY P¨v‡j‡Äi †P‡q m¤¢vebv †ewk; evwYR¨ Dc‡`óv

eZ©gvb KibxwZ e¨emv I wewb‡qvMevÜe bq 
e‡j g‡b K‡ib e¨emvqx †bZviv| ZvB G 
bxwZ ms¯‹vi K‡i e¨emvevÜe Kivi cÖ¯Íve 
w`‡q‡Qb Zviv| m¤úªwZ A_© Dc‡`óv W. 
mv‡jnDwÏb Avn‡g‡`i m‡½ cÖvK-ev‡RU 
ˆeV‡K Gme cÖ¯Íve Zz‡j a‡ib e¨emvqx 
msMV‡bi †bZviv| A_© gš¿Yvj‡q Av‡qvwRZ 
G mfvq †dWv‡ikb Ae evsjv‡`k †P¤^vm© 
Ae Kgvm© A¨vÛ BÛvw÷ªi (GdwewmwmAvB) 
cÖkvmK †gv. nvwdRyi ingvb 2025-26 
A_©eQ‡ii Rb¨ msMV‡bi ev‡RU cÖ¯Íve 
Zz‡j a‡ib| wjwLZ G cÖ¯Ívebvq msMVbwU 
e‡j‡Q, e¨emvevÜe cwi‡ek ˆZwi‡Z 
mnvqK bxwZ mnvqZv wbwðZ Ki‡Z n‡e| 
Kg©ms¯’v‡bi ¯^v‡_© wewb‡qvM, †`kxq wkí I 
†mev Ges KzwUi, ¶z`ª, †QvU I gvSvwi wk‡í 
Ki †hŠw³Kfv‡e Kwg‡q Avb‡Z n‡e|

GdwewmwmAvB Kinvi Kwg‡q AvqKi I 
g~m‡Ki AvIZv m¤úªmvi‡Yi gva¨‡g ivR¯^ 
Avq evov‡bvi AvnŸvb Rvwb‡q‡Q| Avg`vwb 
c‡Y¨i ïévqb, cY¨ Lvjvm Ges me 
ai‡bi ïé I Ki cwi‡kva Z¡ivwš^Z Ki‡Z 

GmAvBKzWv wm‡÷‡gi mvwe©K Dbœqbmn 
wm‡½j DB‡Ûv msµvšÍ Kvh©µg `ªæZ 
ev¯Íevq‡bi ZvwM` †`Iqv nq msMVbwUi 
c¶ †_‡K| e¨vswKs Lv‡Z k„•Ljv wbwð‡Zi 
cvkvcvwk wewb‡qvM evov‡Z my‡`i nvi 
Kwg‡q Avbvi cÖ¯ÍveI w`‡q‡Q msMVbwU| 
GKB m‡½ 2026 mv‡j ¯^‡ívbœZ †`‡ki 
(GjwWwm) ZvwjKv †_‡K DËi‡Yi P¨v‡jÄ 
†gvKvwejvq AvMvgx ev‡R‡U mywbw`©ó 
wb‡`©kbv †P‡q‡Q GdwewmwmAvB| G †¶‡Î 
e¨emvwqK LiP Kgv‡bvi wel‡q †Rvi †`Iqv 
nq| G Qvov ißvwb evRv‡i cÖwZ‡hvwMZvq 
wU‡K _vK‡Z bM` mnvqZvi weKí myweav 
wbwðZ Kivi `vwe Rvbv‡bv n‡q‡Q|

mfvq XvKv †P¤^vi mfvcwZ ZvmKxb Avng‡` 
D‡jøL K‡ib, eZ©gv‡b ÷¨vÛvW© g~mK 
(f¨vU) nvi 15% _vK‡jI wewfbœ Lv‡Z 
Zv Kwg‡q 10%, 7.5% Ges 5% nv‡i 
wba©vi‡Yi d‡j e¨emvqx‡`i Rb¨ RwUjZv 
m„wói cvkvcvwk A‡bK †¶‡Î we‡iva ˆZwi 
n‡PQ, Dciš‘ DcKiY Ki †iqv‡Zi myweav 
me‡¶‡Î wbwðZ bv nIqvq A‡bK e¨emvqx 

evowZ K‡ii †evSv enb Ki‡Z eva¨ 
n‡”Qb| Ggb ev¯ÍeZvq, AvMvgx ev‡R‡U 
f¨v‡Ui nvi wm‡½j wWwRU wba©vi‡bi 
cvkvcvwk AbvvbyôvwbK Lv‡Zi e¨emvqx‡`i 
f¨vU 1% nv‡i wba©vi‡Yi cÖ¯Íve K‡ib, hvi 
gva¨‡g mvgwMÖK Ki e¨e¯’vcbvq ¯^”QZv 
Avmvi cvkvcvwk e¨emvi cwiPvjb e¨q n«vm 
cv‡e Ges Drcv`b Lv‡Z BwZevPK cÖfve 
co‡e| 

GQvovI †`‡k Ki`vZvi nvi e„w× Ges 
KiRvj m¤úªmvi‡Yi j‡ÿ¨ GbweAvi‡K 
¯^í, ga¨ I `xN©‡gqvw` jÿ¨gvÎv wba©vi‡Yi 
AvnŸvb Rvbvb wWwmwmAvB mfvcwZ 
ZvmKxb Avn‡g`| †mB mv‡_ K‡c©v‡iU 
cÖwZôvb¸‡jv‡K mn‡R AbjvB‡b Ki 
wiUvb© Rgv †`Iqvi my‡hvM cÖ`v‡bi j‡ÿ¨ 
A‡Uv‡g‡UW Ki wiUvb© c×wZ Pvjy Kivi 
Dci †Rviv‡ivc K‡ib ZvmKxb Avn‡g`| 
we`¨gvb EaŸ©MwZi g~j¨ùxwZi cwiw¯’wZ 
we‡ePbvq wZwb e¨w³ †kÖwYi Kigy³ Av‡qi 
mxgv 3 jÿ 50 nvRvi UvKv n‡Z evwo‡q 
5 jÿ UvKv wba©vi‡bi AvnŸvb Rvbvb| 
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¯^‡ívbœZ †`k ev GjwWwm †_‡K DËiY-
cieZ©x mg‡q evsjv‡`‡ki e¨emv-evwY‡R¨i 
Rb¨ †ek wKQy P¨v‡jÄ _vK‡jI my‡hvM 
I m¤¢vebv‡KB eo K‡i †`L‡Qb evwYR¨ 
Dc‡`óv †kL ewkiDÏxb| GB m¤¢vebv‡K 
Kv‡R jvMv‡Z e¨emvqx m¤úª`vq‡K 
mw¤§wjZfv‡e Ges HKg‡Z¨i wfwË‡Z  KvR 
Kivi AvnŸvb Rvwb‡q‡Qb wZwb| m¤úªwZ 
GdwewmwmAvB Kvh©vj‡q Ôevsjv‡`‡ki 
ißvwb evRv‡ii ˆewPÎ¨KiY: GjwWwm 
†_‡K DËi‡Yi ci P¨v‡jÄ Ges my‡hvMÕ 
kxl©K †mwgbv‡i wZwb GB AvnŸvb Rvbvb| 
†mwgbv‡i mfvcwZZ¡ K‡ib GdwewmwmAvBi 
cÖkvmK †gv. nvwdRyi ingvb|

cÖavb  AwZw_i e³‡e¨ evwYR¨ Dc‡`óv e‡jb, 
GjwWwm DËiY-cieZ©x P¨v‡jÄ †gvKvwejvi 
Rb¨ LvZwfwËK A¨v‡mvwm‡qkbmn e¨emvqx 
m¤úª`vq‡K GKm‡½ KvR Ki‡Z n‡e| g‡b 
ivL‡Z n‡e, e¨emvi †¶‡Î †Kv‡bv †`k 
Avgv‡`i eÜz bq, mevB cÖwZ‡hvMx| GUv 
†g‡b wb‡q wb‡R‡`i g‡a¨ HKgZ¨ cÖwZôv 
Ki‡Z n‡e| wZwb e‡jb, P¨v‡j‡Äi Zzjbvq 

mvg‡b my‡hvM A‡bK eo| GKm‡½ KvR 
Ki‡Z cvi‡j †mB my‡hvM Kv‡R jvMv‡bv 
m¤¢e| wbZ¨cÖ‡qvRbxq c‡Y¨i evRvi cÖm‡½ 
evwYR¨ Dc‡`óv e‡jb, miKv‡ii me 
cÖwZôvb GKm‡½ KvR Kivq evRv‡i ¯^w¯Í 
wd‡i‡Q, A‡bK c‡Y¨i `vg K‡g‡Q| Pv‡ji 
evRvi wbqš¿‡Y miKvi KvR Ki‡Q|

Abyôv‡b e³viv GjwWwm-cieZ©x bxwZ 
KvVv‡gvq Kxfv‡e e¨emv cwiPvjbv 

Ki‡Z n‡e, †m wel‡q e¨emvqx‡`i cÖ¯‘wZ 
†bIqvi Ici ¸iæZ¡v‡ivc K‡ib| Zviv 
e‡jb, GjwWwm DËi‡Yi ci evsjv‡`k‡K 
†hme P¨v‡j‡Äi m¤§yLxb n‡Z n‡e, Zvi 
g‡a¨ Ab¨Zg n‡jv cY¨ ˆewPÎ¨KiY| G 
†¶‡Î †Kvb †Kvb cY¨ I LvZ‡K we‡kl 
¸iæZ¡ †`Iqv cÖ‡qvRb, Zv Lyu‡R †ei K‡i 
AMÖvwaKviwfwËK Kg©m~wP MÖnY Ki‡Z n‡e r

KibxwZ‡Z ms¯‹vi Pvb e¨emvqxiv
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ZvQvovI evwYwR¨K Avg`vwbKviK‡`i 
†ÿ‡Î cY¨ Avg`vwb ch©v‡q AMÖxg Ki 5% 
n‡Z av‡c av‡c n«vm Ges Avg`vwb ch©v‡q 
Drcv`bKvix‡`i Rb¨ we`¨gvb AMÖxg Ki 
ch©vqµ‡g wejywßi cÖ¯Íve K‡ib wWwmwmAvB 
mfvcwZ| ̂ eV‡K XvKv †P¤^vi mfvcwZ Av‡iv 
e‡jb, Kv÷gm KZ©…c‡¶i wba©vwiZ U¨vwid 
f¨vjy I evRvi g~‡j¨i g‡a¨ cv_©K¨ _vKvq 
e¨emvqx‡`i cÖK…Z g~‡j¨i †P‡q †ewk ïé 
cwi‡kva Ki‡Z n‡”Q, hv e¨emvwqK e¨q 
e„w×i cvkvcvwk Avg`vwb cÖwµqv‡K RwUj 
I e¨qeûj K‡i Zzj‡Q, GgZve¯’vq wZwb 
U¨vwid f¨vjyi cwie‡Z© wbw`©ó nv‡i ïé 
Av‡iv‡ci cÖ¯Íve K‡ib| 

evsjv‡`k wbUIq¨vi g¨vbyd¨vKPvivm© A¨vÛ 
G·‡cvU©vm© A¨v‡mvwm‡qk‡bi (we‡KGgBG) 
mfvcwZ †gvnv¤§` nv‡Zg wjwLZ cÖ¯Ívebvq 
e‡jb, eZ©gvb KibxwZ †Kv‡bvfv‡eB e¨emv 
I wewb‡qvMevÜe bq| ZvB GwU ms¯‹v‡ii 
gva¨‡g e¨emvevÜe bxwZ cÖYqb Ki‡Z 
n‡e| G †¶‡Î msMVbwUi cÖ¯Íve n‡”Q, ̂ Zwi 
†cvkvKwk‡íi Rb¨ Dr‡m Ki Av`vq‡K 
P‚ovšÍ Ki Av`vq wn‡m‡e MY¨ K‡i AvMvgx 
cuvP eQ‡ii Rb¨ G nvi k~b¨ `kwgK 5 
kZvsk Ki‡Z n‡e|

evsjv‡`k †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ªR 
(wewmAvB) mfvcwZ Av‡bvqvi Dj Avjg 
†PŠayix e‡jb, †gvU wewµi wfwË‡Z Ki 
cÖ‡¶cY K‡i GbweAvi, hv †hŠw³K bq| 
G †¶‡Î AvšÍR©vwZK PP©vI AbymiY Kiv nq 
bv| †cvkvK LvZ‡K 1 kZvsk nv‡i Dr‡m 
Ki w`‡Z n‡”Q| hw`I GUv P‚ovšÍ wnmve 
wb®úwË bq| †jvKmvb n‡jI 1 kZvsk w`‡Z 
nq| †ek wKQy †¶‡Î ˆØZKi n‡q hvq| 
Gme wKQy wel‡q wb®úwË‡Z GKgZ n‡q‡Q 
GbweAvi|

A_© Dc‡`óv W. mv‡njDwÏb Avn‡g` e‡jb, 
e¨emvevÜe ev‡RU cÖYq‡bi †Póv Kiv 
n‡”Q| e¨emv Dc‡hvMx KibxwZ cÖYq‡bi 
gva¨‡g e¨emv-evwYR¨ I wewb‡qvM evov‡bvi 
D‡`¨vM †bIqv n‡e| G Qvov wRwWwc cÖe„w× 
I Kg©ms¯’vb evov‡bvi D‡`¨vMI _vK‡e| 
wZwb e‡jb, K‡ii e¨vcv‡i gZvgZ G‡m‡Q| 
wKQy Lv‡Z myweav Kg i‡q‡Q| e¨emvqxiv 
`vwe Rvwb‡q‡Qb, Ki KvVv‡gvi cÖwµqv †hb 
AbjvB‡b Kiv nq| G Qvov †c‡g›U wb‡q 
†h RwUjZv Zv mgvavb †P‡q‡Qb Zviv|  

G mgq A_© mwPe W. †gv. Lv‡qiæ¾vgvb 
gRyg`vi, RvZxq ivR¯^ †ev‡W©i (GbweAvi) 
†Pqvig¨vb †gv. Ave`yi ingvb Lvb, Avw_©K 
cÖwZôvb wefv‡Mi mwPe bvRgv †gvev‡iK 
cÖgyL Dcw¯’Z wQ‡jb r

Kigy³ Av‡qi mxgv                 
†nvK 4 jvL UvKv

eZ©gvb A_©‰bwZK ev¯ÍeZvq `ye©j I 
myweavewÂZ Rb‡Mvôxi myi¶v wbwð‡Z 
AvMvgx A_©eQ‡ii ev‡R‡U mywbw`©ó 
c`‡¶‡ci mycvwik K‡i‡Q †emiKvwi 
M‡elYv ms¯’v †m›Uvi di cwjwm WvqvjM 
wmwcwW| G Qvov A_©‰bwZK w¯’wZkxjZv 
cybiæ×vi AMÖvwaKvi †`Iqv DwPZ e‡j g‡b 
Ki‡Q ms¯’vwU|

m¤úªwZ AvMvgx A_©eQ‡ii ev‡R‡U ms¯’vi 
mycvwik wb‡q wmwcwW msev` m‡¤§j‡bi 
Av‡qvRb K‡i| ivRavbxi avbgwÛ‡Z 
wmwcwWi avbgwÛi Kvh©vj‡q msev` m‡¤§j‡b 
mycvwik Zz‡j a‡ib ms¯’vwUi wbe©vnx 
cwiPvjK W. dvnwg`v LvZzb| AviI e³e¨ 
†`b wmwcwWi m¤§vbbxq †d‡jv Aa¨vcK 
†gv¯ÍvwdRyi ingvb, M‡elYv cwiPvjK W. 
L›`Kvi †Mvjvg †gvqv‡¾g cÖgyL|

dvnwg`v LvZzb e‡jb, D”P g~j¨ùxwZ, 
ivR¯^ msMÖ‡n ¯’weiZv, axiMwZ ev‡RU 
ev¯Íevqb, e¨vswKs Lv‡Z Zvij¨ msKU, 
ˆe‡`wkK gy`ªvi wiRvf© K‡g hvIqvi g‡Zv 
bvbv P¨v‡jÄ DËvivwaKvi m~‡Î †c‡q‡Q 
AšÍe©Z©x miKvi| P¨v‡jÄ †gvKvwejvq 
AšÍe©Z©x miKv‡ii ev‡R‡U `~i`k©x nIqv 
cÖ‡qvRb| A_©bxwZi w¯’wZkxjZv cybiæ×vi 
GLb bxwZwba©viK‡`i Ab¨Zg cÖavb KvR, 
hv AR©‡b g~j¨ùxwZ wbqš¿Y, gy`ªv wewbgq nvi 
Ges Avw_©K k„•Ljv wbwðZ Kiv Riæwi n‡q 
c‡o‡Q|

wZwb e‡jb, eZ©gvb A_©‰bwZK cwiw¯’wZ 
we‡ePbvq wb‡q bZzb ev‡R‡U `ye©j I 
myweavewÂZ Rb‡Mvôxi myi¶v I A_©‰bwZK 
w¯’wZkxjZv cybiæ×v‡i AMÖvwaKvi †`Iqv 
DwPZ|  AvMvgx ev‡R‡U e¨w³ ch©v‡q Kigy³ 
Av‡qi mxgv 50 nvRvi UvKv evwo‡q 4 jvL 
UvKv ch©šÍ Kivi mycvwik K‡i‡Q wmwcwW| 
ms¯’vwUi hyw³, D”P g~j¨ùxwZi Kvi‡Y 
mvaviY gvbyl mÂq †f‡O Lv‡”Q|

G cwiw¯’wZ‡Z Kigy³ Avqmxgv evov‡bv 
†hŠw³K| wmwcwW e‡j‡Q, MZ `yB gv‡m 
g~j¨ùxwZi nvi wKQyUv wbgœgyLx| Z‡e 
M¨v‡mi `vg evov‡bvi cÖ¯Íve Kvh©Ki n‡j 
g~j¨ùxwZ cwiw¯’wZ AviI Lvivc Ae¯’vq 
P‡j hv‡e| GKB m‡½ f‚ivR‰bwZK evwYR¨ 
hy× A_©‰bwZK cwiw¯’wZ AviI RwUj K‡i 
Zzj‡Z cv‡i| mewKQy wgwj‡q AvMvgx Ryb 
†k‡l evsjv‡`k e¨vsK g~j¨ùxwZ 7 †_‡K 8 
kZvs‡k bvwg‡q Avbvi †h j¶¨gvÎv wba©viY 
K‡i‡Q, Zv AR©b bvI n‡Z cv‡i| g~j¨ùxwZ 
wbqš¿‡Y cuvPwU †KŠkjMZ mycvwik K‡i‡Q 
wmwcwW| G¸‡jv n‡”Q ivR¯^ Avq I e¨‡qi 
g‡a¨ k„•Ljv eRvq ivLv, miKvwi e¨‡qi 
†¶‡Î SzuwKc~Y© Rb‡Mvôx‡K AMÖvwaKvi, 
Lv`¨ wbivcËv wbwðZ, evRvi wbqš¿Y I 
cÖwZ‡hvwMZv wbwðZ Kiv Ges mvgvwRK 
myi¶v Kg©m~wPi ms¯‹vi|

ms¯’vwU ej‡Q, ivR¯^ evov‡Z †`‡ki Ki 
e¨e¯’vi wWwRUvjvB‡Rkb I AvaywbKxKiY 
AZ¨šÍ ¸iæZ¡c~Y©| †hvM¨ cÖwZôvb¸‡jv‡K 
f¨v‡Ui AvIZvq Avb‡Z n‡e| GKB m‡½ 
f¨vU nvi 15 kZvsk †_‡K Kwg‡q 10 
kZvsk wba©viY Kivi cÖ¯Íve K‡i‡Q wmwcwW| 
Gw`‡K PjwZ ev‡R‡U MZ wW‡m¤^i ch©šÍ 
ivR¯^ cÖe„w× ch©v‡jvPbv K‡i wmwcwWi 
cÖv°jb n‡”Q, eQi †k‡l ev‡RU NvUwZ 
`uvov‡Z cv‡i 1 jvL 5 nvRvi †KvwU UvKv| 
G Qvov K¨vcvwmwU PvR© Zz‡j w`‡q R¡vjvwb 
Lv‡Z fZ©ywK Kgv‡bvi mycvwik K‡i‡Q 
wmwcwW r

evsjv‡`‡ki FYgvb Kgvj gywWm 
e¨vsK LvZ wb‡q k¼v

evsjv‡`‡ki FYgvb Kwg‡q‡Q †µwWU †iwUs 
ms¯’v gywWm| Av‡M FYgvb wQj Ôwe-IqvbÕ, 
GLb Zv †b‡g G‡m‡Q Ôwe-UzÕ ch©v‡q| G‡Z 
†`‡ki A_©‰bwZK c~e©vfvm Ôw¯’wZkxjÕ †_‡K 
Ô†bwZevPKÕ n‡q †M‡Q| m¤úªwZ cÖKvwkZ 
gywW‡mi cÖwZ‡e`‡b ejv n‡q‡Q, m¤ú‡`i 
gv‡bi AebwZ, D”P g~j¨ùxwZ Ges `ye©j 
A_©‰bwZK cÖe„w×i Kvi‡Y evsjv‡`‡ki 
e¨vsK Lv‡Zi fwel¨r AwbwðZ n‡q 
c‡o‡Q| PviwU Kvi‡Y †iwUs Kwg‡q‡Q 
gywWm| ms¯’vwUi g‡Z, A_©‰bwZK Ae¯’vi 
AebwZ n‡”Q| e¨vsK¸‡jvi SzuwK evo‡Q| 
†Ljvwc F‡Yi cwigvY `ªæZ evo‡Q| G Qvov 
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g~j¨ùxwZ Pi‡g †cŠu‡Q‡Q| cÖwZ‡e`‡b ejv 
n‡q‡Q, ivR‰bwZK I mvgvwRK Aw¯’iZv, 
†cvkvK Lv‡Zi mieivn k„•Ljvq e¨vNvZ 
Ges †`kxq I AvšÍR©vwZK evRv‡i Pvwn`v 
nªvm A_©‰bwZK g›`vi KviY n‡q DV‡Q|

Ab¨w`‡K, g~j¨ùxwZ wbqš¿‡Y evsjv‡`k 
e¨vsK 15 gv‡mi e¨eav‡b bxwZMZ my‡`i 
nvi 6 kZvsk †_‡K evwo‡q 10 kZvsk 
K‡i‡Q| Z‡e 2025 mv‡jI g~j¨ùxwZ 
D”PgvÎvq, cÖvq 9 ̀ kwgK 8 kZvs‡k _vKvi 
Avk¼v Ki‡Q gywWm|

A_©‰bwZK cÖe„w× Kg‡Q
gywWm Rvbvq, evsjv‡`‡ki A_©‰bwZK cÖe„w× 
Kg‡Q| 2025 mv‡ji Ryb ch©šÍ †`‡ki 
wRwWwc cÖe„w× 4.5 kZvsk n‡Z cv‡i, 
hv Av‡Mi eQ‡ii 5.8 kZvs‡ki Zzjbvq 
Kg| g~j¨ùxwZ †ewk _vK‡e e‡j c~e©vfvm 
w`‡q‡Q| ms¯’vi g‡Z, 2025 mv‡j cÖvq 9.8 
kZvsk g~j¨ùxwZ n‡Z cv‡i| e¨vsK¸‡jvi 
mgm¨v evo‡Q| 2024 mv‡ji †m‡Þ¤^‡i 
†Ljvwc F‡Yi nvi 17 kZvsk, hv 9 gvm 
Av‡M 9 kZvsk wQj| ivóªvqË e¨vsK¸‡jvi 
g~jab cwiw¯’wZ †bwZevPK (-2.5 kZvsk), 
hv †emiKvwi e¨vs‡Ki Zzjbvq wb‡P| miKvi 
bZzb K‡i UvKv bv w`‡j Gme e¨vs‡Ki 
cwiw¯’wZ AviI Lvivc n‡e|

wewb‡qvM Kg‡Z cv‡i
g~j¨ùxwZ wbqš¿‡Yi Rb¨ my‡`i nvi 6 kZvsk 
†_‡K 10 kZvsk K‡i‡Q evsjv‡`k e¨vsK| 
†Ljvwc FY Kgv‡Z 2025 mv‡ji GwcÖ‡j 
K‡Vvi wbqg Avm‡Q| Zvij¨ msKU Gov‡Z 
evsjv‡`k e¨vsK wewfbœ mnvqZv †`‡e| 
e¨vsK †_‡K FY cvIqv KwVb n‡Z cv‡i| 
c‡Y¨i `vg AviI †e‡o †h‡Z cv‡i| e¨emvq 
wewb‡qvM Kg‡Z cv‡i| PvKwi evRv‡i cÖfve 
co‡Z cv‡i| gywWm ej‡Q, †`‡ki e¨vsK 
LvZ GLb KwVb mgq cvi Ki‡Q| miKv‡ii 
mnvqZv Qvov e¨vsK¸‡jvi Rb¨ mvg‡b AviI 
eo P¨v‡jÄ A‡c¶v Ki‡Q r

Lv`¨c‡Y¨i g~j¨ùxwZ             
GK A‡¼ bvgj

AvovB eQ‡ii †ewk mgq a‡i g~j¨ùxwZ 
jvMvgQvov| Lv`¨c‡Y¨i g~j¨ùxwZ AviI 
Amnbxq| Pv‡ji fiv †gŠmyg I kx‡Zi 
mewRi fv‡jv mieivn _vK‡jI Lv‡`¨c‡Y¨i 
g~j¨ùxwZ `yB A‡¼i wb‡P bv‡gwb| b‡f¤^i 
†_‡K Rvbyqvwi Uvbv wZb gvm mvwe©Kfv‡e 

g~j¨ùxwZ K‡g Avmvi g‡a¨I Lv`¨c‡Y¨i 
g~j¨ùxwZ wQj 10 kZvs‡ki Ic‡i| 
Ae‡k‡l †deªæqvwi gv‡m G‡m G nvi GK 
A‡¼ †b‡g G‡jv| gvmwU‡Z c‡q›U Uz c‡q›U 
wfwË‡Z Lv`¨c‡Y¨i g~j¨ùxwZ K‡g n‡q‡Q 
9 `kwgK 24 kZvsk| 11 gvm ci G nvi 
GLb `yB A‡¼i wb‡P| me©‡kl MZ eQ‡ii 
gv‡P© Lv‡`¨i g~j¨ùxwZ wQj 9 `kwgK 87 
kZvsk| GwcÖ‡j Zv †e‡o nq 10 `kwgK 
22 kZvsk| MZ Rvbyqvwi gvm ch©šÍ †m aviv 
Ae¨vnZ wQj|

miKvwi cwimsL¨vb ms¯’v evsjv‡`k 
cwimsL¨vb ey¨‡ivi (weweGm) nvjbvMv` 
cÖwZ‡e`b ej‡Q, MZ †deªæqvwi gv‡m 
c‡q›U Uz c‡q›U wfwË‡Z mvwe©K g~j¨ùxwZ 
`uvwo‡q‡Q 9 ̀ kwgK 32 kZvsk, hv MZ 23 
gv‡mi g‡a¨ me‡P‡q Kg| me©‡kl 2023 
mv‡ji †deªæqvwi gv‡m g~jùxwZ Gi †P‡q 
Kg wQj| 8 `kwgK 78 kZvsk wQj IB 
gv‡mi g~j¨ùxwZ| †deªæqvwi wb‡q Uvbv wZb 
gvm g~j¨ùxwZ Kg‡Q| cÖwZ‡e`b we‡køl‡Y 
†`Lv hvq, †deªæqvwi gv‡m MÖvg-kni me 
RvqMvq Lv`¨c‡Y¨i g~j¨ùxwZ K‡g‡Q| 
gvmwU‡Z MÖvg GjvKvi g~j¨ùxwZ Av‡Mi 
gv‡mi 10 `kwgK 18 kZvsk †_‡K K‡g 
n‡q‡Q 9 `kwgK 51 kZvsk| knivÂ‡j hv 
10 `kwgK 95 kZvsk †_‡K 9 `kwgK 47 
kZvs‡k †b‡g G‡m‡Q| weweG‡mi cÖwZ‡e`b 
we‡køl‡Y †`Lv hvq, mvwe©K Ges Lv`¨c‡Y¨i 
g~j¨ùxwZ Kg‡jI Lv`¨ewnf©~Z c‡Y¨i 
g~j¨ùxwZ wKQyUv †e‡o‡Q †deªæqvwi gv‡m| 
gvmwU‡Z G Lv‡Zi g~j¨ùxwZ `uvwo‡q‡Q 
9 `kwgK 38 kZvsk, hv Av‡Mi gvm 
Rvbyqvwi‡Z wQj 9 `kwgK 32 kZvsk r

wewb‡qvM evov‡Z Kinvi     
†hŠw³K Kivi cÖ¯Íve

we‡`wk wewb‡qvM AvKl©‡Y Dr‡m Kinvi 
†hŠw³KxKiY, Ki‡cv‡iU Kinvi Kgv‡bv Ges 
AwMÖg AvqKi I Uvb©Ifvi KibxwZ ms¯‹v‡ii 
cÖ¯Íve w`‡q‡Qb e¨emvqxiv| GKB m‡½ Ki 
cÖkvm‡bi Dbœqb I ¯^qswµq wWwRUvjvB‡Rkb 
Pvjyi gva¨‡g Ki duvwK Kgv‡bvi civgk© 
w`‡q‡Qb Zviv| m¤úªwZ ivRavbxi AvMviMuvI‡q 
RvZxq ivR¯^ †evW© (GbweAvi) Kvh©vj‡q 
AvMvgx 2025-26 A_©eQ‡ii cÖvK-ev‡RU 
Av‡jvPbvq d‡ib Bb‡f÷im †P¤^vi Ae 
Kgvm© A¨vÛ BÛvw÷ª (wdwK) Ges †g‡UªvcwjUb 

†P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ª (GgwmwmAvB) 
XvKvi cÖwZwbwaiv Gme cÖ¯Ívebv †`b| Abyôv‡b 
mfvcwZZ¡ K‡ib GbweAv‡ii †Pqvig¨vb †gvt 
Avãyi ingvb Lvb|

ïiæ‡Z cÖ¯Ívebv Zz‡j a‡ib wdwKi mfvcwZ 
Rv‡f` AvLZvi| wZwb we‡`wk wewb‡qvM 
Uvb‡Z Dr‡m Ki †hŠw³KxKiY, b~¨bZg 
Ki cÖZ¨vnvimn wewfbœ cÖ¯Íve †`b| Rv‡f` 
AvLZvi e‡jb, ivR¯^ bxwZ cÖYqb Ges Av`vq 
wefvM Avjv`v Ki‡j ivR¯^ Av`vq cÖwµqv 
mnR nIqvi cvkcvwk Kvh©KvwiZv evo‡e| 
G‡Z ivR¯^ Av`vq Ges Kgcøv‡qÝ AwaKZi 
Kvh©Ki n‡e| wZwb e‡jb, f¨vU nvi GKwU 
_vKv DwPZ| G Qvov cwi‡ekevÜe Drcv`‡bi 
Rb¨ Kinv‡i Qvo †`Iqvi Aby‡iva K‡ib 
wZwb|

wdwKi c‡¶ cÖ¯Ívebv Zz‡j a‡i GmGgGwm 
A¨vWfvBRwi mvwf©‡m‡mi cwiPvjK †mœnvwkm 
eo–qv e‡jb, Ki-ïé I f¨vU cÖkvm‡bi g‡a¨ 
mgš^q bv _vKvq e¨emvqxiv †fvMvwšÍi m¤§yLxb 
n‡”Qb| cvkvcvwk wZwb BwUwWGm, B-wiUvb© 
I wiUvb© dvBwjs †WUv‡eB‡mi g‡a¨ mgš^q 
Avbvi AvnŸvb Rvbvb|

mfvq GgwmwmAvBi mfvcwZ Kvgivb wU ingvb 
e‡jb, weMZ A_©eQi¸‡jv‡Z kZ©mv‡c‡¶ 
Ki‡cv‡iU Ki nvi avivevwnKfv‡e Kgv‡bv 
n‡jI A_© AvBb-2024 Abyhvqx bM` 
†jb‡`‡bi k‡Z©i Kvi‡Y †KDB GB myweav 
wb‡Z cvi‡Qb bv| †`‡ki A_©bxwZi 80 
kZvsk AcÖvwZôvwbK,  e¨vswKswbf©iZv m¤ú~Y© 
bq| d‡j eo I gvSvwi †Kv¤úvwbi Rb¨ 
GB kZ© cvjb Kiv AZ¨šÍ KwVb| Kvh©Kix 
Ki nviI A‡bK †ewk, hv Dr‡m Ki KZ©b 
I Abby‡gvw`Z e¨‡qi d‡j †¶Îwe‡k‡l 40 
†_‡K 50 kZvsk ch©šÍ nq| ZvB †Kv¤úvwbi 
Ki nv‡ii †¶‡Î bM` †jb‡`‡bi kZ© evwZj 
Kiv `iKvi|

GgwmwmAvB mfvcwZ e‡jb, eZ©gvb Ki 
cÖkvmb I bxwZwba©viYx KvVv‡gv GKB QvZvi 
wb‡P KvR Ki‡Q| G‡Z ¯^”QZv, Revew`wn 
Ges Kvh©KvwiZv evavMÖ¯Í n‡”Q| KibxwZ 
I Ki cÖkvmb Avjv`v Ki‡j ¯^vaxb I ¯^”Q 
bxwZgvjv cÖYqb Kiv m¤¢e n‡e| G‡Z Ki 
Av`v‡qi Kvh©µ‡g AcPq I nqivwb Kg‡e 
Ges e¨emvqxiv mn‡R Ki cwi‡kva Ki‡Z 
cvi‡eb r
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TRADE INFORMATION
	 March 2025
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

AI World Congress 2025
Date: 18 - 19 Jun 2025 
Venue: Kensington Conference and Events Centre W8 7NX, 
London, UK.
Tel: +442037735519
E-mail: info@aiconference.london
Website:  https://atge.com.au/ 

Shanghai International Chemical Equipment Fair 2025
Date: 05 - 07 Jun 2025
Venue: Shanghai New International Expo Centre(SNIEC), 
Shanghai, China
Organizer: Guangzhou Zhenwei Exhibition Co.,Ltd.
Tel: 18922132681 (WeChat)
E-mail: CTEF@zhenweiexpo.com
Website: https://www.ctef.net/ 

Beauty Eurasia 2025 
Date: 18 - 20 Jun 2025
Venue: Istanbul Expo Center (Istanbul Fuar Merkezi), Bakırköy/
Istanbul, Turkey
Organizer: ICA Events
Tel: +90 212 266 7010
E-mail: info.turkey@icaevents.com.tr
Website:  https://beautyeurasia.com/Home 

Advanced Automotive Battery Conference Europe 2025
Date: 23 - 26 Jun 2025
Venue: Rheingoldhalle, Mainz, Germany
Organizer: Cambridge Innovation Institute 
Tel: 781.972.5400
E-mail: ce@cambridgeenertech.com
Website:   https://www.advancedautobat.com/europe 

ALUMINIUM CHINA 2025
Date: 09 - 11 Jul 2025
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: RX China
Tel: +86 10 5933 9325
E-mail: aluchina@rxglobal.com
Website: https://www.aluminiumchina.com/en-gb 

Asia’s Automotive Lightweight Trade Fair 2025 
Date: 09 - 11 Jul 2025
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: RX China
Tel: 86 10 5933 9344
E-mail: elaine.huang@rxglobal.com
Website:  https://www.lightweightasia.com/en-gb.html 

Texworld New York City 2025
Date: 23 - 25 Jul 2025
Venue: Jacob K. Javits Convention Center, New York, USA
Organizer: Messe Frankfurt Inc.
Contact Person: Esther Kim, Sales Manager, Fashion & Apparel
Tel: +1 678.564.6310
E-mail: esther.kim@usa.messefrankfurt.com
Website:  https://texworld-usa.us.messefrankfurt.com/new-york/
en.html 

Annual Immuno-Oncology Summit 2025 
Date: 11 - 13 Aug 2025 
Venue: Hilton Philadelphia at Penns Landing, Philadelphia, USA
Organizer: Cambridge Innovation Institute 
Tel: 781.972.5400
E-mail: chi@healthtech.com
Website:   https://www.immuno-oncologysummit.com/ 

Shanghai International Automotive Innovation Technology  
Week 2025
Date: 13 - 15 Aug 2025
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: Info Convention and Exhibition (Shanghai) Co. Ltd
Tel: +86 183 1102 9887
WeChat : 183 1102 9887
Email: therese.tong@info-shanghai.com
Website: https://www.aluminiumchina.com/en-gb

The Bioprocessing Summit 2025
Date: 18 - 21 Aug 2025
Venue: Omni Boston Hotel at the Seaport, Boston, USA
Organizer: Cambridge Innovation Institute
Tel: 781.972.5400
Email: chi@healthtech.com
Website:  https://www.bioprocessingsummit.com/ 

China International (Guangzhou) Fisheries & Seafood          
Expo 2025
Date: 11 - 13 Sep 2025
Venue: Guangzhou Pazhou · China Import and Export Fair 
Complex, Guangzhou, China
Organizer: Guangzhou Boyi Global Exhibition Co.Ltd.
Tel: +86 20 66339113 
Email: info@gzboyi.com.cn
Website:  http://www.chinafishex.com/?lang=en 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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(As of March 31, 2025)
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DCCI Iftar at a glance
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DCCI Iftar at a glance



40

Pictorial DCCI Review March 2025

Senior Vice President of Dhaka 
Chamber Razeev H Chowdhury 
(second from right) seen presenting 
DCCI’s publication to the Foreign 
Minister of Gambia Dr. Mamadou 
Tangra (center) after meeting held on 
March 13 at Pan Pacific Sonargaon 
Hotel. Vice President of DCCI Md. 
Salem Sulaiman (right) and members 
from Gambia’s business delegation are 
also seen in the picture.  

DCCI Senior Vice President Razeev 
H Chowdhury (second from right)  
seen presenting a memento to Chief 
Director of JETRO, Japan Toyama 
Hisashi Murakami (second from left) 
after a courtesy meeting held on   
March 23. 

Chief Transformation Officer of Recover 
Fiber Fehmi M. Yüksel (second from 
right) seen  in a group photograph with 
the DCCI President Taskeen Ahmed 
(second from left) after a courtesy 
meeting held on March 25.






