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As budget preparations begin, it is time for all quarters 
to place before finance officials what they expect in 
the next fiscal year. The Dhaka Chamber of Commerce 
and Industry has also laid out the propositions it wants 
reflected in the budget for the 2025–26 fiscal year. The 
Dhaka Chamber expects that the government should 
keep an annual income up to Tk 5 lakh free of any tax 
at a time of high inflation and 25 percent as the highest 
tax rate. The chamber also hopes that the government 
would introduce an automated corporate tax return 
system so that the entities could make better use of 
time and resources and avoid hassles. 

The government should amend the Income Tax Act 
2023 in Section 55 to allow the deduction of the whole 
of all kinds of business expenses on credible evidence 
and in Section 72(4) to include International Financial 
Reporting Standards for small and medium enterprises. 
The government should do away with the advance tax 
at import for manufacturers and reduce the tax for 
importers. The chamber expects that the government 
should set VAT at 1 percent for the informal sector and 
a single-digit rate for others. The government should 
launch a mobile app for VAT in addition to the online 
VAT management.

As fiscal measures, the chamber wants a reduction in 
interest rate, the extension of the loan classification 
period by six months and at least a six months’ 
moratorium for all industries. The chamber hopes that 
the government would ensure good governance in the 
financial sector and implement the arbitration law to 
reduce the amount of bad loans and stop loans from 
being defaulted. The government should also increase 
the foreign exchange reserve by diversifying export, 
factoring, dealing with interbank exchange rates, 
attracting foreign direct investment and increased 
remittances through skilled labor migration. The 
government should simplify procedures for small and 
medium enterprises and strengthen the share market 
with campaigns at home and abroad, equity-based 
shares and premium public and infrastructure bonds 
for long-term financing.

The chamber expects a waiver of value-added tax and 
excise duty on the import of high-value construction 
materials and machinery to encourage investment in 
infrastructure, which will help the economic journey 

post LDC graduation. The government should, the 
Dhaka Chamber believes, facilitate the introduction 
of infrastructure bonds, sukuk and other innovative 
financial models to create the scope for long-term 
financing. The Dhaka Chamber thinks that the 
government should make the increase in energy prices 
predictable and ensure energy security by signing 
long-term contracts with the countries that Bangladesh 
imports energy from. This will also lessen the burden 
on industries and consumers. The government should 
also be economical about project selection and put in 
place real-time monitoring system for project oversight 
and evaluation.

The Dhaka Chamber expects that duty on the import 
of raw materials, chemicals and capital machinery 
should be rationalized geared at the import of 
artificial fiber for the apparel sector. The government 
should also make allocations for the establishment 
of a functional central effluent treatment plant for the 
leather industrial estate and provide loans on easy 
terms for the establishment of effluent treatment plants 
at the individual level. The government should make 
allocations in the budget for the development of a 
cold chain up to the fringes. It should ensure modern 
utility facilities in the Munshiganj Light Engineering 
Industrial Park. 

There should be allocation for research in 
semiconductor and the establishment of a 
development center and a specialized park for the 
semiconductor sector. In view of the changed context 
post LDC graduation, the government should ensure 
the infrastructural development and the supply 
of power, gas and water and a functional waste 
management system for the API Park in Munshiganj 
and the waiver or rationalization of duty on the import 
of raw materials and machinery for the pharmaceutical 
sector. While the government should make allocations 
for the intellectual property rights ecosystem for 
use in pharmaceutical, information technology, 
electronics and light engineering sectors, it should 
also increase the application of modern technology 
in digital transformation, machine learning, robotics 
and smart factory solutions. The government 
should ensure international compliance and the 
Environmental, Social and Corporate Governance for 
the manufacturing sector r

Budget expectations

1



4

Chamber News DCCI Review April 2025

Dhaka Chamber in cooperation with the daily Samakal and Channel 24 organized “Live pre-budget discussion: expectation of the private 
sector” on April 13. DCCI President Taskeen Ahmed (center), Chairman of the National Board of Revenue (NBR) Md. Abdur Rahman 
Khan, FCMA (third from right), President of ICC-Bangladesh Mahbubur Rahman (third from left), Former Commerce Minister Amir Khasru 
Mahmud Chowdhury (second from right), Former FBCCI Presidents Mir Nasir Hossain (right), Abdul Awal Mintoo (second from left) and 
Editor of Daily Samakal Shahed Mohammed Ali (left) were also present during the event.

Private sector seeks business, investment-friendly enviornment 
Call for reduction in tax burden at live budget discussion

It is necessary to increase revenue 
collection to continue with the 
economic growth momentum but 
it calls for widening tax net and 
easing tax management across 
the board, said Taskeen Ahmed, 
president of the Dhaka Chamber of 
Commerce and Industry at the “Live 
pre-budget discussion: expectation 
of the private sector” that the Dhaka 
Chamber organized at a city hotel 
on April 13 in cooperation with the 
daily Samakal and Channel 24. He 
recommended the introduction of a 
fully automated corporate tax return 
system, the abolition of advance taxes 
for manufacturers in import stages 
and reduction in advance taxes for 
commercial importers. He proposed 
the imposition of at least 1 percent 
value-added tax for entrepreneurs in 
the informal sector and a single-digit 
value-added tax for other traders.

He also said that in view of the 
prevailing local and geo-political 
situation, it was necessary to reduce 

interest rates on loans, extend loan 
classification period by six more 
months and provide a moratorium for 
at least six months on all industries. 
It is also important to establish good 
governance in the financial sector to 
reduce the amount of non-performing 
loans, simplify CMSME loans 
procedures and formulate an equity-
based share policy in the capital 
market for long-term financing. 
Taskeen Ahmed also demanded 
a competitive fuel pricing in the 
industrial sector as well as ensuring 
uninterrupted gas and power supply 
for infrastructure development and 
logistic management to strengthen 
industrialization. Besides, he said 
that special facilities should be 
provided in the budget for potential 
sectors such as agriculture, leather, 
pharmaceutical, automobile, light 
engineering and information 
technology to increase export earnings.

The National Board of Revenue 
chair Md Abdur Rahman Khan 

said that the tax, VAT and customs 
rates would be rationalized along 
with the automation of the entire 
revenue management system. He 
said the National Single Window 
had recently been started after a long 
suspension and the businesspeople 
had already started receiving 
facilities. He said that automation 
would be implemented at every level 
of the tax management and the bond 
automation project would soon be 
launched. The board chair said that 
individual and corporate tax rates 
were quite low in the region. “So, 
there is less possibility of reducing 
these rates further in the budget.” He, 
however, hoped that the disparity in 
tax rates at different levels would be 
resolved in the next budget.

As for recent imposition of tariff 
on Bangladesh’s export to United 
States by the US government, the 
International Chamber of Commerce, 
Bangladesh president Mahbubur 
Rahman, also a former Dhaka 
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chamber president, said that the 
government should negotiate with 
the US government in this regard. He 
suggested the formation of a task force 
with private sector representatives, 
including the Dhaka Chamber. He 
further stressed the need for the full 
automation of customs and revenue 
structure to ensure transparency in 
revenue management sector. He 
added that the budget was formulated 
not only for a year. “It, rather, has 
long-term guidance for business 
and the economy.” He urged that 
the budget should facilitate local 
investors.

Former commerce minister Amir 
Khasru Mahmud Chowdhury said 
that the economy would not expand 
without increased investment and 
business growth, but “necessary 
reforms are needed to ensure 
supportive policies. We have a 
mismatch in long-term financing 
because of which the desired level of 
business progress has not been seen.” 
It is not sustainable to collect deposits 
on a short-term basis and give out 
loans in the long term, he added. 
Effective and supportive tax policies 
are needed to ensure investment 
expansion.

Former FBCCI president Abdul Awal 
Mintoo urged a business-friendly 
budget in the context of the current 
geo-political situation. He said that 
contractionary monetary policy for 
a longer time was not ideal for the 
overall development of the private 
sector. He emphasized coordination 
among revenue and related policies 
for improvement of the business 
climate. He stressed bringing non-

tax payers on board especially those 
who have TINs but do not pay taxes 
to increase the tax-GDP ratio.

Former FBCCI president Mir Nasir 
Hossain said that because of budget 
deficit and contractionary monetary 
policy, credit flow to the private sector 
had not reached the desired level. 
He demanded an inclusive, business-
friendly, investment-friendly, timely 
and pragmatic budget. He called for 
more focus on reducing government 
expenditure to meet the revenue 
deficit. He said that if harassment 
stopped, more people would be 
encouraged to pay taxes.

Abul Kasem Khan, former president 
of the Dhaka Chamber, said that the 
logistics policy had already been 
formulated, but it was necessary 
to have a 10-year long logistic 
master plan. He said that a strong 
bond market was needed for long-
term financing that would help the 
infrastructure sector. He suggested 
making public-private partnership 
schemes more attractive for long term 
infrastructure investment.

Rizwan Rahman, former president of 
the Dhaka Chamber, said that in the 
context of current geo-political and 
economic situation, the private sector 
is not ready for the LDC graduation.

BKMEA president Mohammad Hatem 
said that if the government gave 
warehouse facility to importers, they 
would import good-quality cotton 
from the United States which would 
largely help to reduce the trade gap 
between these two countries. He 
added that it is high time Bangladesh 
started producing high-value artificial 

fiber to become more competitive on 
the international apparel market. 

Mohammed Forkan Uddn, FCA, 
former president, ICAB, AKM Badiul 
Alam, Member (tax policy), NBR, 
Asif Ashraf, managing director and 
chief executive officer, Urmi Group, 
Matiur Rahman, former president, 
DCCI, Sheikh Mohammad Maroof, 
managing director, Dhaka Bank 
Plc, AKM Habibur Rahman, chair, 
Chittagong Stock Exchange, Dr Sayera 
Younus, executive director (research), 
Bangladesh Bank, Mominul Islam, 
chair, Dhaka Stock Exchange, Imran 
Karim, vice-chair, Confidence 
Group and Kabir Ahmed, president, 
Bangladesh Freight Forwarders’ 
Association also spoke.

The speakers urged for a reasonable 
revenue target, a single-digit VAT 
rate and the automation of revenue 
management. They recommended 
the LDC graduation deferral, 
uninterrupted gas and power 
supply to industries, infrastructure 
development and good governance 
in the financial sector, implementing 
a stable exchange rate, reducing the 
interest rate on loans, introducing 
a strong bond market and bringing 
about confidence in the capital 
market.

Samakal editor Shahed Mohammed 
Ali gave the vote of thanks and made 
the concluding remarks. The Dhaka 
Chamber’s Senior Vice President 
Razeev H Chowdhury, Vice President 
Md. Salem Sulaiman and members 
of the board of directors were 
present r

Traders want easy VAT management and stable law & order
The overall trade and investment 
situation is not satisfactory because 
of poor law and order, high rates of 
interest on bank loans, lack of access 
to finance, high value-added and 

other tax rates and a complex tax 
management system, harassment, 
lack of automation, unbearable 
traffic congestion, said traders 
of Dhanmondi, Mohammadpur, 

Shyamali and Adabar of Dhaka 
at at exchange of views at the 
Dhaka Chamber of Commerce and 
Industries. The Dhaka Chamber 
organized the program at the 
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Tokyo Square Convention Center 
at Mohammadpur on April 26. The 
Dhaka Chamber president Taskeen 
Ahmed presided over the program.

Taskeen Ahmed, in his opening speech, 
said that the current global economic 
situation, business challenges arising 
at home, the complexity of tax 
and VAT system, crisis in foreign 
exchange management, delay in 
export-import process and a poor 
weak law and order were adversely 
affecting the economy, especially 
SME entrepreneurs.

There is no alternative to building a 
safe, stable and predictable business 
environment, Taskeen Ahmed said, 
noting that the Dhaka Chamber has 
already sought the full automation 
of revenue management and 
rationalizing tax rates, introducing a 
single-digit VAT rate and setting VAT 
at 1 for the informal sector and the 
introduction of VAT return to improve 
business environment and increase 
revenue collection. He also said that 
an easy access to credit, mobility by 
implementing automation in export-
import activities and timely policy 
support from the government were 

necessary for a continued growth 
of industrialization. He said that 
businesspeople want to pay taxes and 
“we pay taxes and VAT, but we do 
not want any harassment.” Regarding 
law and order, he said that it was 
imperative to ensure the rule of law 
to keep business operation active.

Mohammad Mostafizur Rahman, 
additional director (SME and special 
programs department), Bangladesh 
Bank, said that the central bank had 
issued a master circular on March 
17 to increase the credit flow to 
the SME sector. To facilitate the 
businesspeople, the period of term 
loan has been extended to seven years 
from five years as the investors need 
at least two years for establishment of 
factories, he added. 

He also said that under schemes, 
the Bangladesh Bank had created a 
fund of Tk 25,000 crore only for the 
SME entrepreneurs and entrepreneurs 
could take out loans at a maximum 
interest rate of 7 percent; for women 
entrepreneurs, it is only 5 percent and 
for agro-entrepreneurs, it is also very 
low. He said that the cash reserve 
ratio had been reduced from 5.50 

percent to 3 percent to increase credit 
flow to the private sector.

Additional Commissioner of Customs, 
Excise and VAT Commissionerate, 
Dhaka (west) Md Milon Sheikh 
said that about 80 percent of the 
total government revenue target 
had been collected through the 
National Board of Revenue, which 
was a difficult task. He said that the 
growth of VAT collection, especially 
at Mohammadpur and in adjacent 
areas, had increased by about 15–20 
percent this year and 98 percent of 
the small businesses in this area had 
been brought under VAT registration 
in three months.

Regarding a proposal for creating a 
mobile app for online VAT registration, 
he said that it would be a good move 
and government would consider such 
a great idea because it would reduce 
human contact and harassment. He 
requested the SME businesspeople 
not to ignore the VAT issue and try 
to know the details of the VAT law in 
their own interest.

Md Alamgir Kabir, additional deputy 
commissioner of police (Tejgaon 

DCCI President Taskeen Ahmed (third from left) seen speaking at a view-exchange meeting titled “Income Tax, VAT, Customs, Traffic 
Congestion and recent Law & Order Situation” with the small traders of Mohammadpur-Dhanmondi area held on April 26 at the Tokyo 
Square Convention Center. Additional Commissioner of Customs, Excise and VAT Commissionerate, Dhaka (west) Md Milon Sheikh (second 
from left), Additional Deputy Commissioner of Police (Tejgaon zone) Md. Alamgir Kabir (third form right), Additional Director (SME and 
Special Programs Department) of Bangladesh Bank Mohammad Mostafizur Rahman (second from right), DCCI Senior Vice President Razeev 
H Chowdhury (left) and Vice President Md. Salem Sulaiman (right) are also seen in the picture. 
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A 12-member business delegation 
led by Derek Loh, non-resident 
high commissioner of Singapore to 
Bangladesh, met the Dhaka Chamber 
of Commerce and Industry president 

Taskeen Ahmed on April 10. The 
Dhaka Chamber president Taskeen 
Ahmed during the meeting said that 
the announcement of the suspension 
of the implementation of additional 

tariff imposition by the United States 
for 90 days was a matter of relief for 
global trade and investment. But, he 
said, that the issue should be resolved 
through talks at the diplomatic level.

Singapore to help Bangladesh in logistics sector
Dhaka Chamber meets Singapore business delegation

DCCI President Taskeen Ahmed (third from left) and High Commissioner of Singapore to Bangladesh Derek Loh (third from right) seen in a 
group photograph taken after a bilateral meeting held on April 10 at DCCI Gulshan Center. DCCI Senior Vice President Razeev H Chowdhury 
(second from left) and Vice President Md. Salem Sulaiman (left) along with the delegation members were also present. 

zone) of the Dhaka Metropolitan 
Police, said that law and order in 
this area had improved significantly 
in two months while the number of 
cases had decreased. He said that on 
March 27, sixty three extortionists 
had been arrested and 71 miscreants 
had been brought to book recently 
for their involvement in crimes in a 
single day at Mohammadpur alone.  

He also said that about 63 patrol 
teams were working in this area. He 
urged people to help the police with 
adequate information. If small traders 
want any help from the police during 
Eid-ul-Adha, the police would be 
happy to provide all possible support, 
he said.

Additional deputy commissioner 
of police (traffic, Tejgaon zone) 

Tania Sultana stressed the need 
for increased public awareness 
and traffic rules to resolve traffic 
congestion. She also said that people 
needed to change their views and 
frame of mind and abide by traffic 
rules. He said that only 632 traffic 
police personnel were working in the 
vast Tejgaon zone, which makes it a 
very difficult task.

In the open discussion session, 
member of the Tokyo Square 
Convention Shop Owners’ Association 
Mohammad Hiru, president of the 
Rapa Plaza Shop Owners’ Association 
Motahar Hossain, president of the 
Town Hall Market Association Lutfor 
Rahman Bablu, joint secretary of the 
Bangladesh Brick Association Nazrul 
Islam, tax consultant Probir Kumar 
Paal and traders of other associations 

spoke. They urged an easy VAT 
return submission process, widened 
VAT net, VAT return app, improved 
law and order, the containment 
of extortion, reduction in traffic 
congestion, reduction in interest 
rate on bank loans, an easy access 
to finance for SMEs and an end to 
harassment at all levels.

The Dhaka Chamber’s Senior Vice 
President Razeev H Chowdhury, Vice 
President Md. Salem Sulaiman and 
members of the board of directors 
were present. Meanwhile, 27 business 
entities located at Mohammadpur 
area became members of the Dhaka 
Chamber at the event. The DCCI 
President Taskeen Ahmed handed 
over the membership certificate to 
the representatives of the business 
organizations r
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He pointed out that Singapore 
was the second largest investor in 
Bangladesh and its entrepreneurs had 
already invested nearly $1.78 billion 
in Bangladesh. Bilateral trade stood at 
$2.64 billion in the past fiscal year. He 
said that Singapore had become one 
of the important hubs of global trade, 
especially because of its modern and 
efficient port management. 

There is a lot of potential for 
Singaporean entrepreneurs to invest 
in Bangladesh’s port management, 
infrastructure, logistics, renewable 
energy, information technology, 
agriculture and health sectors. 
Taskeen Ahmed called for Singapore’s 
cooperation in improving the skills 
of Bangladeshi SME entrepreneurs 
to expand their export. The 
Dhaka Chamber president also 

stressed the need for Singapore’s 
technical assistance in modernizing 
Bangladesh’s jute and agriculture 
sectors.

The high commissioner of Singapore 
to Bangladesh Derek Loh said that the 
cost of business operations could be 
reduced to a great extent by reducing 
the cost of production and logistics in 
the industrial sector. By improving an 
efficient management of Bangladesh’s 
ports, it is possible to reduce business 
operating costs of entrepreneurs, 
which would increase the capacity of 
Bangladeshi entrepreneurs in global 
competition. 

They are also keen on working in the 
infrastructure sector of Bangladesh. 
He said that Singapore was keen 
on cooperating with Bangladesh 
in enhancing logistic capacity and 

efficiency. He said that Singapore 
had emerged as a hub of global trade 
through an efficient port management. 
He emphasized on the reform and 
automation of Bangladesh’s revenue 
sector.

He stressed on the implementation of 
social and governance compliance 
in industries, by increasing the use 
of renewable energy and solar power 
and ensuring the overall compliance. 
The high commissioner said that in 
recent times, Singapore had investing 
in the renewable energy sector as it 
helps to reduce the cost of production. 

The Dhaka Chamber’s Senior Vice 
President Razeev H Chowdhury, Vice 
President Md. Salem Sulaiman and 
members of the board of directors 
were present r
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cÖvK-ev‡RU Av‡jvPbv 2025-26t †emiKvwi Lv‡Zi cÖZ¨vkv
XvKv †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷« (wWwmwmAvB)-Gi Av‡qvR‡b ˆ`wbK 
mgKvj I P¨v‡bj 24-Gi †hŠ_ mn‡hvwMZvq MZ 13 GwcÖj, 2025 Zvwi‡L 
mivmwi m¤úªPvwiZ ÒcÖvK-ev‡RU Av‡jvPbv 2025-26: †emiKvwi Lv‡Zi 
cÖZ¨vkvÓ kxl©K GKwU gZ wewbgq mfv AbywôZ nq| D³ gZwewbgq mfvq 
we‡kl AwZw_ wn‡m‡e Dcw¯’wZ wQ‡jb RvZxq ivR¯^ †evW© (GbweAvi)-Gi 
†gvt †Pqvig¨vb Avãyi ingvb Lvb, GdwmGgG|   

GQvovI m¤§vwbZ AwZw_ wn‡m‡e Dcw¯’Z wQ‡jb mv‡eK evwYR¨gš¿x Avgxi Lmiæ 
gvngy` †PŠayix, B›Uvib¨vkbvj †P¤^vi Ae Kgvm©-evsjv‡`k (AvBwmwmwe)-
Gi mfvcwZ gvneyeyi ingvb, mfvcwZ, GdwewmwmAvBÕi mv‡eK mfvcwZ 
gxi bvwmi †nv‡mb Ges Ave`yj AvDqvj wg›Uz| AbyôvbwU mÂvjbv K‡ib 
wWwmwmAvB mfvcwZ ZvmKxb Avn‡g`| 

D³ Av‡jvPbv AbyôvbwU‡K AvqKi I g~j¨ ms‡hvRb Ki (f¨vU), Avw_©K 
LvZ, wkí I evwYR¨ Ges AeKvVv‡gv LvZ-GB PviwU ¸iæZ¡c~Y© c‡e© fvM 
Kiv nq|  mfvq c¨v‡bj Av‡jvPK wn‡m‡e Dcw¯’Z wQ‡jb Bbw÷wUDU 
Ae PvU©vW© A¨vKvD›U¨v›Um Ae evsjv‡`k (AvBwmGwe)-Gi mv‡eK mfvcwZ 
gynv¤§` †dviKvb DwÏb, XvKv †P¤^v‡ii cÖv³b mfvcwZ wiRIqvb ivngvb, 
RvZxq ivR¯^ †evW© (GbweAvi)-Gi m`m¨ (AvqKi) G †K Gg ew`Dj Avjg, 
Dwg© MÖæc-Gi e¨e¯’vcbv cwiPvjK Avwmd Avkivd, we‡KGgBG-Gi mfvcwZ 
†gvnv¤§` nv‡Zg, XvKv †P¤^v‡ii mv‡eK mfvcwZ gwZDi ingvb, XvKv e¨vsK 
wcGjwm-Gi e¨e¯’vcbv cwiPvjK †kL †gvnv¤§` gviæd, PÆMÖvg ÷K G·‡PÄ 
wcGjwm-Gi †Pqvig¨vb G †K Gg nvweeyi ingvb, evsjv‡`k e¨vsK-Gi 
wbe©vnx cwiPvjK (M‡elYv) W. mv‡qiv BDbym, XvKv ÷K G·‡PÄ wcGjwm-
Gi †Pqvig¨vb gwgbyj Bmjvg, Kbwd‡WÝ MÖæc-Gi fvBm †Pqvig¨vb Bgivb 
Kwig, XvKv †P¤^v‡ii cÖv³b mfvcwZ Aveyj Kv‡mg Lvb Ges evsjv‡`k †d«BU 
diIqvW©vm© G‡mvwm‡qkb (evdv)-Gi  mfvcwZ Kwei Avn‡g`| Abyôv‡b 
mgvcbx e³e¨ cÖ`vb K‡ib ˆ`wbK mgKv‡ji m¤úv`K kv‡n` gvngy` Avjx|  

¯^vMZ e³e¨t
ZvmKxb Avn‡g`, mfvcwZ, XvKv †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ª
u	 †`‡ki A_©‰bwZK cÖe„w×i MwZaviv eRvq ivL‡Z ivR¯^ AvniY e„w× 

Ki‡Z KiRvj m¤úªmviY I Ki e¨e¯’vcbv mnRxKi‡Yi cÖ‡qvRbxq|
u	 ¯^qswµq K‡c©v‡iU Ki wiUvb© c×wZ Pvjy Kiv, Drcv`bKvix‡`i Rb¨ 

Avg`vwb ch©v‡q AvMvg Ki wejywß, evwYwR¨K Avg`vwbKviK‡`i Rb¨ 
Ki n«vm Ges AbvbyôvwbK Lv‡Zi e¨emvqx‡`i Rb¨ b~b¨Zg 1% f¨vUmn 
Ab¨vb¨ mKj e¨emvqx‡`i Rb¨ GKK A‡¼i f¨vU nvi wba©viY Kiv|

u	 F‡Yi my`nvi Kgv‡bv, FY †kÖYxweb¨v‡mi mgqmxgv Qq gvm evov‡bv, mKj 
wk‡íi Rb¨ Kgc‡¶ Qq gvm †gvivUvwiqvg myweav cÖ`vb, wmGgGmGgB 
Lv‡Zi A_©vqb kZ©vejxi mnwRKiY Ges `xN©‡gqvw` A_©vq‡bi Rb¨ 
cyuwRevRv‡i BKy¨BwU wfwËK †kqvi bxwZ cÖYq‡bi Dci ¸iæZ¡ †`Iqv 
n‡q‡Q|

u	 evsjv‡`‡ki GjwWwm DËiY Ges wkívq‡bi avivevwnKZv eRvq 
ivL‡Z AeKvVv‡gv I jwRw÷K e¨e¯’vcbvi Dbœqb, wbg©vY DcKiY I 
†gwkbvwii Dci ïé I f¨vU Qvo, wkíLv‡Z wbiew”Qbœ R¡vjvwb mieivn 
wbwðZKi‡Yi cÖ‡qvRbxqZv Zy‡j aiv n‡q‡Q|

u	 XvKv †P¤^vi Avmbœ ev‡R‡U wkí Lv‡Zi Dbœqb, mnR I e¨emvevÜe AvqKi 
e¨e¯’v, AvqKi I f¨v‡Ui AvIZv e„w×, Ki e¨e¯’vcbvq A‡Uv‡gkb, 
ißvwb eûgyLxKiY, ¯’vbxq wkívqb, AeKvVv‡gv Dbœqb Ges AviI †ewk 
A_©‰bwZK cÖe„w× AR©‡b wewb‡qvM evÜe cwi‡ek wbwðZKiY|

u	 eZ©gv‡b cÖZ¨ÿ we‡`wk F‡Yi (GdwWAvB) nvi wRwWwci gvÎ k~b¨ 
`kwgK Pvi kZvsk| Ggb ev¯ÍeZvq wewb‡qvM evov‡Z Aek¨B Ki 
KvVv‡gv wewb‡qvM mnvqK Kiv|

ce©-01 t AvqKi I g~j¨ ms‡hvRb Ki
XvKv †P¤^v‡ii AvqKi I g~j¨ ms‡hvRb Ki msµvšÍ cÖ¯Ívebvmg~n
u	 Kigy³ Av‡qi mxgv 5 j¶ UvKv Kiv Ges m‡e©v”P Kinvi 25% ivLv|
u	 ¯^sqswµq ev A‡Uv‡g‡UW K‡c©v‡iU Ki wiUvb© c×wZ Pvjy Kiv|
u	 cÖgvY Dc¯’vcb mv‡c‡¶ mKj ai‡bi e¨emvwqK Li‡Pi m¤ú~Y© Ask 

Aby‡gv`b‡hvM¨ we‡qvRb wn‡m‡e we‡ePbvi Rb¨ AvqKi AvBb, 2023-
Gi aviv 55-Gi ms‡kvab|

u	 AvqKi AvBb, 2023-Gi aviv 72(4) ms‡kvab K‡i wnmve i¶Y 
c×wZ‡Z IFRS for SMEs kãwU mshy³ Kiv|

u	 Avg`vwb ch©v‡q AvMvg Ki Drcv`bKvix‡`i Rb¨ wejywß I evwYwR¨K 
D‡Ï‡k¨ Avg`vwbKviK‡`i Rb¨ nªvm Kiv|

u	 AbvbyôvwbK Lv‡Zi e¨emvqx‡`i Rb¨ g~mK b~b¨Zg 1% I Ab¨vb¨‡`i 
†¶‡Î GKK ev wm‡½j wWwR‡U wba©viY Kiv|

u	 g~mK AvB‡bi aviv 46(2)(K) †K cÖZ¨vnvi K‡i †h †Kvb DcKiY 
e¨‡qi Rb¨ †iqvZ cÖ`vb Kiv| 

u	 f¨vU msMÖ‡n AbjvBb g¨v‡bRg¨v‡›Ui (I‡qemvBU) cvkvcvwk †gvevBj 
A¨vc ‰Zwi Kiv|

AvqKi I g~j¨ ms‡hvRb Ki †mk‡b cÖvß cÖ¯Ívebvmg~n
u	 Ki-wRwWwci AbycvZ wb‡q Av‡jvPbvi Av‡M wRwWwc j¶¨gvÎv KZUv 

ev¯Íem¤§Z Zv hvPvB Kiv Riæwi, KviY A‡hŠw³K wRwWwci j¶¨gvÎv 
weåvwšÍ m„wó Ki‡Z cv‡i| 

u	 eZ©gv‡b †`‡k ch©vß msL¨K `¶ Ki g~j¨vqbKvixi Afve GKwU 
¸iæZ¡c~Y© P¨v‡jÄ wn‡m‡e †`Lv w`‡q‡Q| `¶ Ki g~j¨vqbKvixi Afv‡e 
Ki`vZv‡`i cÖK…Z Avq wbiƒcY, mwVK Ki wba©viY Ges Ki dvuwK kbv³ 
Kivi cÖwµqv¸‡jv evavMÖ¯’ n‡”Q| 

u	 †ewkifvM †¶‡Î Ki cÖ`v‡b mgZvwfwËK cwi‡ek (level playing 
field) †bB, hvi d‡j A‡b‡KB Ki cÖ`vb †_‡K weiZ _v‡Kb|  GRb¨ 
Ki KvVv‡gv †hŠw³K Kiv Ges Ki Rv‡ji AvIZv evov‡bv cÖ‡qvRb|

u	 ÷vU©Avc D‡`¨v³v‡`i Rb¨ tax redemption cÖ`vb GKwU Kvh©Ki 
c`‡¶c n‡Z cv‡i, hv Zv‡`i cÖv_wgK ch©v‡q wU‡K _vKv I e„w× cvIqvq 
mnvqZv Ki‡e| 

u	 m¤ú~Y© Ki e¨e¯’v‡K wWwRUvj I ¯^qswµq (Automated) Kiv AZ¨šÍ 
Riæwi| g¨vbyqvj c×wZi Kvi‡Y Ki wba©viY I Av`v‡q RwUjZv, `yb©xwZ 
I ¯^”QZvi Afve ‡`Lv hvq| ¯^qswµq Ki e¨e¯’v Pvjy n‡j Ki`vZv‡`i 
nqivwb Kg‡e, Ki cwi‡kva cÖwµqv mnR n‡e Ges ivR¯^ Avni‡Y 
`¶Zv I wek¦vm‡hvM¨Zv e„w× cv‡e| GjwWwm (LDC) Ae¯’vb †_‡K 
DËi‡Y e¨emvqxiv cÖ¯‘Z wKbv, Zv g~j¨vqb Kiv LyeB ̧ iæZ¡c~Y©| GQvovI, 
GjwWwm DËi‡Yi †cÖÿvc‡U, e¨emvi cÖ¯‘ywZi mv‡_ m¤úwK©Z Ki bxwZ 
AvaywbKxKiY, cÖ‡Yv`bv Ges Ki myweav wbwðZ Kiv Riæwi|

ce©-02t wkí I evwYR¨
XvKv †P¤^vi Gi wkí I evwYR¨ msµvšÍ cÖ¯Ívebvmg~nt
u	 Man-made Fiber (MMF) wfwËK RMG-Gi weKv‡k Avg`vwbK…Z 

mKj KvuPvgvj, †KwgK¨vj Ges K¨vwcUvj †gwkbvwi‡Ri Ici we`¨gvb 
ïé †hŠw³KxKiY Kiv|

u	 Pvgov I PvgovRvZ wkí Dbœq‡b Kvh©Ki CETP ̄ ’vc‡bi Rb¨ cÖ‡qvRbxq 
eivÏ I e¨w³ ch©v‡q Effluent Treatment Plant (ETP) ̄ ’vc‡bi Rb¨ 
mnR k‡Z© FY wbwðZ Kiv|

u	 cÖvwšÍK ch©v‡q cY¨ wfwËK Cold Chain AeKvVv‡gv Dbœq‡b ev‡R‡U 
eivÏ ivLv|

u	 jvBU BwÄwbqvwis Lv‡Zi Dbœq‡b gywÝM‡Äi jvBU BwÄwbqvwis wkícv‡K© 
AvaywbK BDwUwjwU myweav wbwðZ Kiv|
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u	 m¤¢vebvgq wn‡m‡e †mwgKÛv±i Lv‡Zi M‡elYv, Dbœqb †K›`ª ¯’vcb Ges 
we‡klvwqZ cv‡K©i Rb¨ ev‡R‡U Avjv`v eivÏ ivLv|

u	 Jla wk‡íi weKv‡k gywÝM‡Äi API cv‡K©i AeKvVv‡gv Dbœqb, we`y¨r, 
M¨vm, cvwb I eR©¨ e¨e¯’vcbv myweav wbwðZ Kiv| cvkvcvwk API cv‡K©i 
Drcv`‡bi Rb¨ cÖ‡qvRbxq hš¿cvwZ I KvuPvgvj Avg`vwb‡Z ïé gIKyd/ 
†hŠw³KxKiY Kiv|

u	 LDC Graduation cieZ©x‡Z Pharmaceutical, IT, Electronics, 
Light-Engineering wkímn Ab¨vb¨ Lv‡Z IPR-Gi e¨envi Ges ¯^v_© 
myi¶v‡_© IPR ecosystem ˆZwi‡Z eivÏ cÖ`vb|

u	 LDC Graduation cieZ©x mg‡q wkí Lv‡Z AvaywbK cÖhyw³i e¨envi 
e„w× Ki‡Z n‡j wWwRUvj U«vÝdi‡gkb, †gwkb jvwb©s, †iv‡evwU· Ges 
¯§vU© d¨v±wi mwjDkb evov‡bv|

u	 LDC Graduation cieZ©x cÖwZ‡hvMx m¶gZv a‡i ivLvi Rb¨ 
me ai‡bi Drcv`bkxj Lv‡Z Environmental, Social and 
Corporate Governance (ESG) Ges 32 International 
Convention welqK International Compliance wbwðZ Ki‡Z 
ev‡RU mnvqZv cÖ`vb|

wkí I evwYR¨ LvZ †mk‡b cÖvß mycvwikmg~n
u	 evsjv‡`‡ki Kv‡M©v myweav¸‡jv AvaywbK gvb Abyhvqx DbœZ nqwb, d‡j 

AvšÍR©vwZK evwY‡R¨ cÖwZ‡hvwMZvq wcwQ‡q co‡Q Ges ißvwb Kvh©µg 
evavMÖ¯’ n‡”Q|

u	 evsjv‡`k-fviZ m¤ú‡K©i DbœwZi Rb¨ wbqwgZ Av‡jvPbvi gva¨‡g 
e¨emvwqK myweav, mxgvšÍ I ïé bxwZ mnR Kiv cÖ‡qvRb|

u	 evsjv‡`‡ki Rb¨ GjwWwm DËiY AviI wKQy mg‡qi Rb¨ ¯’wMZ Kivi 
cÖ¯Íve ev¯ÍewfwËK n‡Z cv‡i, we‡kl K‡i eZ©gvb ˆewk¦K A_©‰bwZK 
AwbðqZv, ißvwb myweav n«vm, cÖ¯‘ywZg~jK NvUwZ Ges e¨emv-evwY‡R¨i 
cÖwZ‡hvMx m¶gZv we‡ePbvq|

u	 †`‡ki wewfbœ wkí‡¶‡Î M¨v‡mi ch©vß mieivn bv _vKvq Drcv`b 
e¨vnZ n‡”Q, hv ißvwb I Af¨šÍixY mieiv‡n †bwZevPK cÖfve †dj‡Q|

u	 UvKvi Aeg~j¨vqb I Wjvi msK‡Ui Kvi‡Y e¨emv‡qi e¨q e„w× cv‡”Q| 
A_P c~‡e©i g‡Zv GKB nv‡i Ki Av`vq Kiv n‡”Q, hv e¨emvi Ici 
AwZwi³ Pvc m„wó Ki‡Q|

u	 eZ©gvb †cÖ¶vc‡U K‡ii nvi †hŠw³Kfv‡e nªvm Kiv cÖ‡qvRb, hv‡Z 
e¨emv-evwYR¨ Kvh©µg wU‡K _vK‡Z Ges cÖwZ‡hvwMZvg~jK Ae¯’vb 
eRvq ivL‡Z cv‡i|

u	 eZ©gv‡b ˆewk¦K evRv‡i MFN (Most Favoured Nation)-fy³ 
c‡Y¨i Pvwn`v cÖvq 75% ch©šÍ e„w× †c‡q‡Q, †hLv‡b Zyjvi Pvwn`v K‡g 
`vuwo‡q‡Q 25%-G| Gi d‡j ißvwbKviK †`k wn‡m‡e evsjv‡`‡ki 
Rb¨ cY¨ ˆewPÎ I evRvi †KŠk‡j cwieZ©b Avbv Riæwi|

u	 Avg`vwb-ißvwbi g‡a¨ e¨vcK e¨eavb A_©bxwZ‡Z Pvc m„wó Ki‡Q| GB 
evwYR¨ NvUwZ Kgv‡Z ißvwb e„w×, Avg`vwb weKí c‡Y¨i Drcv`b Ges 
bZyb evRvi AbymÜvb Acwinvh©|

u	 †`kxqfv‡e Zyjvi Drcv`b I cÖwµqvRvZKiY e„w×i gva¨‡g GKwU KUb 
nve ¯’vcb Ki‡j ˆZwi †cvkvK Lv‡Zi KvuPvgv‡ji wbivcËv wbwðZ n‡e, 
Avg`vwb wbf©iZv Kg‡e Ges ˆe‡`wkK gy`ªvi mvkÖq n‡e| GwU ißvwbgyLx 
wkíLvZ‡K AviI kw³kvjx Ki‡e|

ce©-03t Avw_©K LvZ
XvKv †P¤^vi Gi Avw_©K LvZ msµvšÍ cÖ¯Ívebvmg~n
u	 F‡Yi my`nvi Kgv‡bv, FY †kÖwYKiY nevi mgqmxgv AviI Qq 

gvm †cQv‡bv Ges mKj wk‡íi Rb¨ AšÍZ 6 gv‡mi †gviv‡Uvwiqvg 
(moratorium) myweav †`Iqv|

u	 g›` FY Kgv‡bvi Rb¨ Avw_©K Lv‡Z mykvmb cÖwZôv Ges Aviwe‡Uªkb 
AvBb ev¯Íevqb|

u	 ißvwb evRvi eûgyLxKiY, d¨v±wis, AvšÍte¨vsK ˆe‡`wkK gy`ªv wewbgq, 
we‡`wk wewb‡qvM (FDI) AvKl©Y Ges D”P `¶Zv m¤úbœ †ckvwfwËK 
Awfevmb †iwgU¨vÝ cÖevn‡K AviI †eMevb Kivi gva¨‡g ˆe‡`wkK gy`ªvi 
wiRvf© e„w× Kiv|

u	 eZ©gvb A_©‰bwZK cwiw¯’wZ we‡ePbvq wmGgGmGgB A_©vq‡bi gvb`‡Ði 
kZ©vejx mnR Kiv|

u	 †kqvievRvi‡K †`k I †`‡ki evB‡i kw³kvjx Ki‡Z fv‡jv †Kv¤úvwb 
evRv‡i wb‡q Avmvi Rb¨ cÖPviYv e„w× Kivi cvkvcvwk `xN©‡gqv`x A_©vqb 
ev¯Íevqb Ki‡Z BKzBwU-wfwËK †kqvi bxwZ cÖYqb wcÖwgqvg miKvwi eÛ 
Ges AeKvVv‡gv eÛ Pvjy Kiv cÖ‡qvRb|

Avw_©K LvZ †mk‡b cÖvß mycvwikmg~n
u	 Avw_©K Lv‡Zi `xN©‡gqvw` ¯’vwqZ¡ wbwðZ Ki‡Z Ges K¨vwcUvj †÷ªs_ 

Av‡iv †Rvi`vi Ki‡Z, bxwZMZ ms¯‹vi cÖ‡qvRb, we‡klfv‡e e¨vsK 
Lv‡Z Ki nvi †hŠw³Kfv‡e Kgv‡bv Riæwi|

u	 †UKmB A_©‰bwZK cÖe„w×i Rb¨ cyuwRevRvi‡K kw³kvjx Kiv Acwinvh©, 
hv‡Z wkí I wewb‡qv‡M weKí A_©vq‡bi my‡hvM m„wó nq Ges e¨vsK 
wbf©iZv K‡g|
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u	 Avw_©K I cyuwRevRv‡i h_vh_ bRi`vwi I ̀ „óvšÍg~jK kvw¯Íi cÖ‡qvRb, hv‡Z 
KvimvwR I cÖZviYvg~jK Kvh©µg †iva Kiv hvq Ges wewb‡qvMKvix‡`i 
Av¯’v wd‡i Av‡m|

u	 dvBb¨vwÝqvj c¨v‡K‡Ri ˆewPÎ¨ cÖ‡qvRb, hv‡Z wewb‡qv‡Mi weKí 
my‡hvM ˆZwi nq Ges wewfbœ †kÖwYi wewb‡qvMKvix‡K AvK…ó Kiv hvq| 
ZvQvov, NvUwZ A_©vqb †gUv‡Z UvKv Qvcv‡bv eÜ Kiv Riæwi|

u	 K‡gvwWwU gv‡K©‡U Ki †iqv‡Zi D‡`¨vM MÖnY Kiv n‡q‡Q, hv GB 
evRv‡ii m¤úªmviY I wewb‡qvM e„w×i Rb¨ ̧ iæZ¡c~Y© f‚wgKv cvjb Ki‡e|

u	 †emiKvwi LvZ †_‡K cÖZ¨vwkZ ivR¯^ I FY cÖevn bv Avkvq evsjv‡`k 
e¨vs‡Ki Ici Pvc evo‡Q|

u	 miKvi‡K †emiKvwi LvZ‡K cyuwRevRv‡i Avm‡Z DrmvwnZ Ki‡Z n‡e, 
GgbwK miKvwi gvwjKvbvaxb wKQz †Kv¤úvwb‡KI cyuwRevRv‡i ZvwjKvfz³ 
Kiv †h‡Z cv‡i, hv evRv‡i Av¯’v e„w×i cvkvcvwk ivR¯^ Avni‡YI mnvqK 
n‡e|

u	 ZvwjKvfz³ I A-ZvwjKvfz³ †Kv¤úvwbi Uvb©Ifvi K‡ii nvi e¨eavb 
†hŠw³K bv n‡j n‡j †kqvievRv‡i bZzb †Kv¤úvwb ZvwjKvfzw³i AvMÖn 
K‡g †h‡Z cv‡i, d‡j evRv‡ii ¯^”QZv I MwZkxjZv nªvm †c‡Z cv‡i|

ce©- 04 t AeKvVv‡gv LvZ
XvKv †P¤^vi Gi AeKvVv‡gv LvZ msµvšÍ cÖ¯Ívebvmg~n
u	 AeKvVv‡gv Lv‡Z wewb‡qvM DrmvwnZ Ki‡Z D”Pg~‡j¨i wbg©vY DcKiY 

Ges †gwkbvwii Dci ïé I f¨vU Qvo wbwðZ Kiv|
u	 Bbd«v÷ªvKPvi eÛ, myKzK I Ab¨vb¨ B‡bv‡fwUf dvBb¨vwÝs g‡Wj Pvjy 

K‡i `xN©‡gqv`x A_©vq‡bi my‡hvM e„w× Kiv|
u	 R¡vjvbxi `vg predictable ivL‡Z ißvwbKviK †`kmg~‡ni mv‡_ `xN© 

†gqv`x Pzw³i gva¨‡g R¡vjvwb wbivcËv wbwðZ K‡i wkí I †fv³v‡`i 
Ici Pvc Kgv‡bv|

u	 cÖKí wbe©vP‡bi †¶‡Î wgZe¨qx nIqv Ges AeKvVv‡gv Dbœqb cÖKí¸‡jv 
gwbUwis I Bfvjy‡qkb Ki‡Z wi‡qj UvBg gwbUwis wm‡÷g Pvjy Kiv|

AeKvVv‡gv LvZ †mk‡b cÖvß mycvwikmg~n
u	 R¡vjvwb Lv‡Z Ki KvVv‡gvi ˆelg¨ AvšÍR©vwZK evRv‡i cÖwZ‡hvwMZvi 

†¶‡Î AKvh©KvwiZv I e¨q evovi SzuwK m„wó K‡i, we‡klZ: hLb 
wek¦evRv‡i R¡vjvwbi `vg Kg _v‡K, A_P Avgv‡`i †`kxq Drcv`b LiP 
Zzjbvg~jKfv‡e †ewk|

u	 ¯’vbxq †Kv¤úvwb‡K c„ô‡cvlKZv †`Iqv cÖ‡qvRb, we‡kl K‡i AeKvVv‡gv 
Dbœq‡b, hv‡Z †`kxq m¶gZv e„w× cvq|

u	 cyuwRevRvi †_‡K A_© msMÖ‡ni gva¨‡g cÖKí A_©vqb Kiv †h‡Z cv‡i, hv 
miKvwi Pvc Kwg‡q `xN©‡gqvw` Dbœq‡b mnvqZv Ki‡e|

u	 Avw_©K Drm I wewb‡qv‡Mi bZzb gva¨g cÖ‡qvRb, hv‡Z wewb‡qvMKvix‡`i 
Rb¨ AviI AvKl©Yxq dvÛ †iBwRs Ackb ˆZwi nq|

u	 †bUIqvK© I AeKvVv‡gv Dbœq‡bi Rb¨ wekvj ev‡RU `iKvi, we‡kl 
K‡i †hvMv‡hvM I UªvÝ‡cvU© Lv‡Z|

u	 b`xc_ e¨envi evov‡Z n‡e, KviY GwU cwienb LiP Kgvq Ges †UKmB 
I cwi‡ekevÜe jwRw÷K mgvavb cÖ`vb K‡i|

we‡kl AwZw_i e³e¨
†gvt Avãyi ingvb Lvb, GdwmG, †Pqvig¨vb, RvZxq ivR¯^ †evW©
u	 Kinvi Lye †ewk Kgv‡bvi my‡hvM †bB| Z‡e †Kv¤úvwb †jvKmvb Ki‡jI 

Ki w`‡Z nq, hv wb‡q e¨emvqxiv `xN©w`b a‡i AvcwË Ki‡Qb hv bZzb 
ev‡R‡U wKQz Kivi †Póv _vK‡e|

u	 AvBb †g‡b Pjv Ki`vZv‡`i Rb¨ KuvPvgvj Avg`vwb‡Z wMÖb P¨v‡bj 
e¨env‡ii my‡hvM ˆZwi Kiv n‡e|

u	 cy‡iv ivR¯^ e¨e¯’vcbvi A‡Uv‡gk‡bi cvkvcvwk we`¨gvb ivR¯^, f¨vU I 
ïé nvi †hŠw³KxKiY Kiv n‡e|

u	 b¨vkbvj wm‡½j DB‡Ûv Pvjy Kiv n‡q‡Q Ges e¨emvqxiv GK RvqMv 
†_‡K me †mev cv‡”Qb| GLb Avg`vwb-ißvwbi Rb¨ 19wU †i¸‡jUi 
A_wiwUi KvQ †_‡K mvwU©wd‡KU wb‡Z nq e¨emvqx‡`i|

u	 hy³iv‡óªi bZzb ïé Av‡iv‡ci †cÖw¶‡Z Avg`vwb‡Z ïénvi †hŠw³K Kiv 
Ges mvwe©K ïé KvVv‡gv ch©v‡jvPbv Kiv cÖ‡qvRb|

u	 Ki KvVv‡gvi cÖwZwU ¯Í‡i mvg‡bi w`b¸‡jv‡Z A‡Uv‡gkb ev¯Íevqb Kiv 
n‡e Ges wkMwMiB eÛ A‡Uv‡gkb cÖKí Pvjy Ges Ki cÖ`vb †gvevBj 
A¨v‡c Avbvi Rb¨ KvR Pj‡Q|

u	 AvMvgx A_©eQi †_‡K hv‡Z e¨w³ AvqKi `vZviv mevB AbjvB‡b wiUvb© 
Rgv †`b, †mB cÖ¯‘wZ †bIqv n‡”Q Ges †Kv¤úvwb Ki`vZv‡`iI GKB 
cÖwµqvq Avbvi †Póv Kiv n‡”Q|

u	 e¨w³ch©v‡q Ges Ki‡cv‡iU Kinvi Zzjbvg~jK †ek Kg, ZvB G eQi 
IB Lv‡Z Ki AcwiewZ©Z ivLvi Bw½Z cÖ`vb K‡i‡Qb|

u	 †`‡k Ki AeKvk †bIqvi ms¯‹…wZ ˆZwi n‡q‡Q| d‡j †h cwigvY Ki 
Av`vq Kiv nq, Zvi mg cwigvY Ki Ae¨vnwZ †`Iqv nq| GB ms¯‹…wZ 
†_‡K †ei n‡q ˆelg¨nxb Ki †iU Ki‡Z n‡e|

m¤§vwbZ AwZw_i e³e¨
Avwgi Lmiæ gvngy` †PŠayix, mv‡eK evwYR¨ gš¿x
u	 cY¨ I †mevi mvgwMÖK Pvwn`v e„w×i gva¨‡g A_©bxwZ‡Z MwZkxjZv 

Avb‡Z n‡e|
u	 ißvwb‡hvM¨ c‡Y¨i cÖwZ‡hvwMZv m¶gZv e„w×i Ici we‡kl ¸iæZ¡v‡ivc 

Ki‡Z n‡e, hv‡Z ˆewk¦K evRv‡i evsjv‡`‡ki Ae¯’vb mymsnZ nq|
u	 wewb‡qvM I e¨emvi cÖe„w× bv evo‡j A_©‰bwZK m¤úªmviY m¤¢e bq; 

GRb¨ mnvqK bxwZgvjvi ev¯Íevqb Ges cÖ‡qvRbxq KvVv‡gvMZ ms¯‹vi 
wbwðZ Ki‡Z n‡e|

u	 `xN©‡gqvw` A_©vq‡bi cÖwµqvq we`¨gvb Mj‡`i Kvi‡Y cÖZ¨vwkZ AMÖMwZ 
e¨vnZ n‡”Q; ̄ ^í‡gqvw` Avgvb‡Zi wfwË‡Z ̀ xN©‡gqv‡` FY cÖ`vb †UKmB 
bq|

u	 wewb‡qvM m¤úªmvi‡Y mnvqK, Kvh©Ki I AvaywbK Ki bxwZgvjv cÖYqb 
Acwinvh©|

u	 eZ©gv‡b wRwWwci gvÎ k~b¨ `kwgK 4 kZvsk cÖZ¨¶ we‡`wk FY 
(GdwWAvB)| G ev¯ÍeZvq wewb‡qvM evov‡Z Aek¨B Ki KvVv‡gv 
wewb‡qvM mnvqK n‡Z n‡e|

m¤§vwbZ AwZw_i e³e¨
gvneyeyi ingvb, mfvcwZ, B›Uvib¨vkbvj †P¤^vi Ae Kgvm©-evsjv‡`k
u	 f‚-ivR‰bwZK Aw¯’iZv Ges ˆewk¦K U¨vwid I ißvwbwbf©i wewawb‡l‡ai 

†cÖ¶vc‡U, evwYR¨ ˆewPÎ¨, weKí evRvi AbymÜvb Ges K‚U‰bwZK 
ch©v‡q mwµq Av‡jvPbv †Rvi`vi Ki‡Z n‡e|

u	 Pjgvb gy`ªvm¼U I g~j¨ùxwZ †gvKv‡ejvq GKwU mymgwš^Z gy`ªvbxwZ 
MÖn‡Yi cvkvcvwk wiRvf© e¨e¯’vcbvq `¶Zv e„w× Ges ißvwb Avq I 
†iwgU¨vÝ evov‡bvi c`‡¶c MÖnY Riæwi|

u	 ivR‰bwZK w¯’wZkxjZv, AvBb k„•Ljv cwiw¯’wZi Dbœqb, R¡vjvwb mieivn 
wbwðZKiY Ges mnR k‡Z© †emiKvwi Lv‡Z FYcÖevn wbwðZ Kivi 
gva¨‡g wewb‡qvMevÜe cwi‡ek M‡o Zzj‡Z n‡e|

u	 bZzb Kg©ms¯’v‡bi my‡hvM ˆZwii cvkvcvwk D‡`¨v³vevÜe bxwZ I 
cÖ‡Yv`bv wbwðZ Ki‡Z n‡e, we‡klZ ZiæY D‡`¨v³v I bvix‡`i Rb¨|

u	 GjwWwm cieZ©x cÖwZ‡hvwMZvg~jK cwi‡e‡k wU‡K _vK‡Z n‡j ißvwb 
LvZ‡K cÖwZ‡hvwMZvi Dc‡hvMx Ki‡Z GLb †_‡KB mywbw`©ó †ivWg¨vc 
Abyhvqx cÖ¯‘wZ wb‡Z n‡e| DFQF myweav nviv‡bvi †cÖ¶vc‡U wØcvw¶K 
I eûcvw¶K evwYR¨ Pzw³i w`‡K AMÖmi n‡Z n‡e|

u	 RMG, Pvgov, cøvw÷K, nvjKv cÖ‡KŠkj, K…wl cÖwµqvRvZKiY, 
AvBwmwU Ges m¤¢vebvgq Lv‡Z cÖhyw³ n¯ÍvšÍi, w¯‹j †W‡fjc‡g›U, ißvwb 
ˆewPÎ¨ I cÖ‡Yv`bvg~jK AeKvVv‡gv Dbœq‡b we‡kl eivÏ wbwðZ Ki‡Z 
n‡e|

u	 2025-26 A_©eQ‡ii cÖv°v‡j e¨emvqxiv Ggb GKwU mg‡qi ga¨ w`‡q 
hv‡”Q, †hLv‡b ˆewk¦K Aw¯’iZv Ges Af¨šÍixY A_©‰bwZK ev¯ÍeZvq 
bvbvgyLx P¨v‡jÄ m¤§yLxb n‡”Q|

u	 ˆewk¦K U¨vwid msµvšÍ evwYR¨hy× I ißvwb‡Z bZzb bZzb wewawb‡la 
†`‡ki ißvwb I evwYR¨‡K cÖwZwbqZ P¨v‡j‡Äi m¤§yLxb Ki‡Q|
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u	 Wjvi msKU I g~j¨ùxwZ gy`ªvbxwZ I evwYwR¨K w¯’wZkxjZvq eo 
P¨v‡jÄ ˆZwi K‡i‡Q| Gi cvkvcvwk ivR‰bwZK AwbðqZv, R¡vjvwb 
I mieivn msKU, FY cÖev‡n ¯’weiZv, Kg©ms¯’vb m„wói RwUjZv Ges 
wewb‡qvMKvix‡`i Av¯’vnxbZvÑmg¯ÍB †`‡ki A_©‰bwZK cÖe„w× I wkí 
m¤úªmvi‡Y cÖwZeÜK n‡q `uvwo‡q‡Q|

u	 2026 mv‡j evsjv‡`k ¯^‡ívbœZ †`‡ki ZvwjKv †_‡K DËi‡YI P¨v‡jÄ 
i‡q‡Q| ZvB GjwWwm cieZ©x cÖwZ‡hvwMZvq wU‡K _vK‡Z n‡j Avgv‡`i 
ißvwbgyLx wkí I ¯’vbxq SME †`i‡K GLb †_‡KB cÖ¯‘Z Ki‡Z n‡e|

u	 gy³ evwYR¨ Pzw³ (FTA) Kivi Rb¨ wewfbœ †`‡ki mv‡_ Av‡jvPbv K‡i 
hvw”Q| weMZ K‡qK `kK a‡i Avgiv m¤¢ve¨ 11 wU †`k hvi g‡a¨ 
ZvBIqvb, wm½vcyi, gvjØxc, gvjqwkqv, KvbvWv, wf‡qZbvg, `w¶Y 
†Kvwiqv, _vBj¨vÛ, eªvwRj i‡q‡Q Zv‡`i mv‡_ FTA/PTA Kivi Rb¨ 
ïay Av‡jvPbv I ch©v‡jvPbv K‡i hvw”Q wKš‘ AvR ch©šÍ KviI mv‡_ Pzw³ 
¯^v¶i m¤¢e nqwb|

u	 Ki e¨e¯’vcbvmn mKj miKvwi †mevi mnRxKiY Ki‡Z A‡Uv‡gk‡bi 
weKí †bB| miKvwi mKj †mev‡K mnRZi Ki‡Z AwZ`ªæZ mg‡q 
RvZxq ¸iæZ¡c~Y© welq wn‡m‡e we‡ePbv K‡i A‡Uv‡gkb Kvh©Ki Kivi 
Rb¨ ¸iæZ¡v‡ivc Kiv nq|

m¤§vwbZ AwZw_i e³e¨
Avãyj AvDqvj wg›Uz, mv‡eK mfvcwZ, GdwewmwmAvB
u	 we`¨gvb A_©‰bwZK †cÖ¶vc‡U e¨emv-evÜe ev‡RU cÖYq‡bi †Kv‡bv weKí 

†bB; `xN© mgq a‡i ms‡KvPbg~jK gy`ªvbxwZ eRvq _vK‡j †emiKvwi 
Lv‡Zi cÖe„w× e¨vnZ n‡e|

u	 ivR¯^ bxwZgvjvi m‡½ m¤ú„³ Ab¨vb¨ bxwZi g‡a¨ Kvh©Ki mgš^q wbwðZ 
Ki‡Z n‡e; Ki-wRwWwc AbycvZ e„w×i Rb¨ wUAvBGbavix A_P Ki 
cÖ`vb bv Kiv bvMwiK‡`i K‡ii AvIZvq Avb‡Z n‡e|

u	 g~j¨ùxwZ Kgv‡Z †emiKvwi Lv‡Zi Rb¨ ms‡KvPbg~jK gy`ªvbxwZ, Avi 
miKv‡ii e¨‡q m¤úªmviY bxwZ †Kb? †mRb¨ ivR¯^ bxwZ I gy`ªvbxwZi 
g‡a¨ mvgÄm¨ _vK‡Z n‡e|

u	 miKvwi e¨q‡K h_vh_fv‡e wbqš¿Y I ¯^”QZvi AvIZvq Avb‡Z n‡e, 
KviY e¨‡qi mg‡q Awbqg I AcP‡qi m¤¢vebv we`¨gvb _v‡K| G 
†cÖw¶‡Z, miKvwi e¨‡qi cÖwZwU ch©v‡q Revew`wnZv wbwðZ Kivi Rb¨ 
GKwU mymsnZ I Kvh©Ki AvBb cÖYqb Acwinvh©|

u	 miKvwi Z_¨ I Dcv‡Ë wg_¨vPvi eÜ K‡i miKvi‡K ¯^”QZv I 
Revew`wnZvi AvIZvq Avb‡Z n‡e| Gi Rb¨ cÖ‡qvRb Kvh©Ki wewa I 
kvw¯Íg~jK e¨e¯’v|

u	 wewb‡qvMevÜe cwi‡ek ej‡Z †evSvq Ggb GKwU KvVv‡gv, †hLv‡b 
evsjv‡`‡k Drcvw`Z c‡Y¨i ˆewk¦K cÖwZ‡hvwMZvg~jK m¶gZv e„w× 
cvq Ges ißvwb m¤úªmvi‡Yi m¤¢vebvI †Rvi`vi nq| Ggb mnvqK 
cwi‡ek MV‡b Avmbœ ev‡R‡U cÖ‡qvRbxq bxwZ mnvqZv cÖZ¨vkv Ki‡Qb 
e¨emvqxiv|

m¤§vwbZ AwZw_i e³e¨
gxi bvwmi †nv‡mb, mv‡eK mfvcwZ, GdwewmwmAvB
u	 ms‡KvPbg~jK gy`ªvbxwZ I NvUwZ ev‡RU †emiKvwi Lv‡Zi Rb¨ eo 

evav wn‡m‡e †`Lv w`‡”Q, hvi d‡j FYcÖevn Kvw•¶Z gvÎvq †cŠuQv‡”Q 
bv| A_©‰bwZK cybiæ×vi I cÖe„w× Z¡ivwš^Z Ki‡Z GKwU AšÍf©yw³g~jK, 
mg‡qvc‡hvMx I e¨emv-evÜe ev‡RU cÖYqb Kiv Riæwi|

u	 MZvbyMwZK NvUwZ ev‡RU Ges ms‡KvPbg~jK gy`ªvbxwZi Kvi‡Y 
†emiKvwi Lv‡Z FY cÖevn Kvw•¶Z gvÎvq ev‡owb|

u	 KiRvj m¤úªmviY I Ki nqivwb e‡Üi Ici †Rvi w`‡Z n‡e| 
Ki`vZv‡`i g‡a¨ Av¯’v e„w×i gva¨‡g ¯^Ztù~Z©fv‡e Ki cÖ`vbKvix msL¨v 
evov‡bv m¤¢e|

u	 g~j¨ùxwZ wbqš¿‡Y K…”QZvmva‡b AviI K‡Vvi nIqvq e¨emvq e¨q 
†e‡o‡Q| M¨vm I we`y¨r mieivn, R¡vjvwb wbivcËv I Drcv`b e¨‡qi 
Bmy¨¸‡jvi `ªæZ mgvavb cÖ‡qvRb| K…”QZv †Kej †emiKvwi Lv‡Z bq, 
miKvwi Lv‡ZI wbwðZ Ki‡Z n‡e|

mycvwikgvjv
u	 wewb‡qv‡Mi Rb¨ me‡P‡q eo c~e©kZ© n‡jv ivR‰bwZK w¯’wZ I AvB‡bi 

wbi‡c¶ cÖ‡qvM| †`‡ki e¨emvqx mgvR GKwU w¯’wZkxj cwi‡ek cÖZ¨vkv 
K‡i|

u	 hy³iv‡óªi cvëv ïé Av‡ivc e¨emvi Rb¨ D‡ØMRbK nIqvq, miKv‡ii 
DwPZ `ªæZ GKwU †UKmB mgvav‡b †cŠuQv‡bvi j‡¶¨ hy³iv‡óªi m‡½ 
mivmwi Av‡jvPbv †Rvi`vi Kiv| G j‡¶¨ wUKdvi cvkvcvwk †emiKvwi 
LvZ, we‡kl K‡i XvKv †P¤^vi‡K hy³ K‡i GKwU †hŠ_ Uv¯‹‡dvm© MVb 
Kivi mycvwik Kiv n‡”Q|

u	 evsjv‡`‡ki †Kvb we‡`kx wewb‡qvM bxwZgvjv †bB| we‡`kx wewb‡qvM 
AvKl©‡Y GKwU mgwš^Z we‡`kx wewb‡qvM bxwZgvjv cÖYqb Ki‡Z n‡e|

u	 gy³ evwYR¨ Pzw³ (FTA/PTA) wb‡q `xN©w`b a‡i 11wU †`‡ki m‡½ 
Av‡jvPbv Pj‡jI GL‡bv †Kv‡bv Pzw³ ¯^v¶i nqwb| m¤¢ve¨ †`k¸‡jvi 
m‡½ `ªæZ Pzw³ K‡i ïé evav Kgv‡Z I ißvwb evov‡Z n‡e|

u	 Ki e¨e¯’vcbvmn mKj miKvwi †mevi mnRxKiY Ki‡Z A‡Uv‡gk‡bi 
weKí †bB| miKvwi mKj †mev‡K mnRZi Ki‡Z AwZ`ªæZ mg‡q 
RvZxq ¸iæZ¡c~Y© welq wn‡m‡e A‡Uv‡gkb Kvh©Ki Kiv DwPZ|

u	 Ki cÖkvm‡bi ̀ ¶Zv evov‡Z n‡j gvbem¤ú‡`i m¶gZv Dbœqb, cÖwk¶Y 
Ges AvaywbK cÖhyw³i e¨envi wbwðZ Kiv Acwinvh©|

u	 wRwWwc j¶¨gvÎv ev¯ÍewfwËK I †hŠw³Kfv‡e wba©viY Ki‡Z n‡e, hv‡Z 
U¨v·-wRwWwc AbycvZ we‡køl‡Y weåvwšÍ bv N‡U|

u	 `¶ Ki g~j¨vqbKvixi NvUwZ wbim‡b cÖwk¶Y I Rbej wb‡qv‡Mi 
gva¨‡g Ki cÖkvm‡bi m¶gZv e„w× Kiv Avek¨K|

u	 Ki KvVv‡gv‡K AviI †hŠw³K I mgZvwfwËK Ki‡Z n‡e, hv‡Z Ki 
cÖ`v‡b mgvb my‡hvM (level playing field) wbwðZ Kiv hvq|

u	 ÷vU©Avc D‡`¨v³v‡`i Rb¨ U¨v· wi‡W¤úkb myweav Pvjyi gva¨‡g 
D™¢veb, wewb‡qvM I cÖe„w×‡K DrmvwnZ Kiv cÖ‡qvRb|

u	 Ki e¨e¯’v‡K wWwRUvj I ¯^qswµq Kivi gva¨‡g Ki cwi‡kva cÖwµqv 
mnRZi Kiv Ges `yb©xwZ nªvm wbwðZ Kiv Riæwi|

u	 R¡vjvbxi `vg c~e©vbygvb‡hvM¨ ivL‡Z ißvwbKviK †`kmg~‡ni mv‡_ 
`xN©‡gqv`x Pzw³i gva¨‡g R¡vjvwb wbivcËv wbwðZ K‡i wkí I †fv³v‡`i 
Ici Pvc Kgv‡bvi mycvwik Kiv n‡q‡Q|

u	 GjwWwm DËiY‡K mvg‡b †i‡L Ki bxwZ ms¯‹vi, cÖ‡Yv`bv KvVv‡gvi 
nvjbvMv` I Ki myweavi cybwe©b¨vm Ki‡Z n‡e|

u	 ißvwb cÖe„w× Z¡ivwš^Z Ki‡Z cY¨ ˆewPÎ¨KiY I bZzb evRv‡i cÖ‡e‡ki 
†KŠkj MÖnY Kiv cÖ‡qvRb|

u	 e¨vsK Lv‡Z †UKmB Avw_©K w¯’wZkxjZv eRvq ivL‡Z Kinvi †hŠw³Kfv‡e 
nªvm Kiv DwPZ|

u	 MFN (Most Favoured Nation)-fz³ c‡Y¨i Pvwn`v e„w×i †cÖ¶vc‡U 
ißvwbi Rb¨ c‡Y¨i ˆewPÎ¨ I †KŠkjMZ evRvi cybwe©b¨vm Riæwi|

u	 Avg`vwb-ißvwbi fvimvg¨ eRvq ivL‡Z ißvwbgyLx Drcv`b e„w× Ges 
Avg`vwb weKí c‡Y¨i ¯’vbxq Drcv`‡b bxwZMZ mnvqZv cÖ`vb Kiv 
cÖ‡qvRb|

u	 ¯’vbxqfv‡e Zzjv Drcv`b I cÖwµqvRvZKiY e„w×i gva¨‡g GKwU KUb 
nve M‡o †Zvjvi D‡`¨vM †bIqv DwPZ|

u	 Avw_©K I cyuwRevRv‡i mykvmb cÖwZôvi j‡¶¨ h_vh_ Z`viwK wbwðZ Ki‡Z 
n‡e, hv‡Z cÖZviYv I KvimvwR cÖwZ‡iv‡ai gva¨‡g wewb‡qvMKvix‡`i 
Av¯’v cybtcÖwZôv Kiv hvq|

u	 cyuwRevRvi‡K AviI MwZkxj Ki‡Z D™¢vebx Avw_©K cY¨ Pvjyi gva¨‡g 
weKí wewb‡qv‡Mi my‡hvM m„wó Kiv Riæwi|
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The Airport Ground Handling Market is the industry 
segment encompassing the services provided to support 
aircraft operations at airports. It includes activities 
such as passenger handling, baggage handling, ramp 
services, cargo handling, aircraft cleaning, and more. 
The market is characterized by the necessity for efficient 
and seamless coordination between airlines, airports, 
and ground-handling service providers to ensure smooth 
and safe operations. Airlines and airports are seeking 
cost optimization, improved efficiency, and specialized 
expertise, creating opportunities for companies to 
offer their services and expand their market presence. 
The trend of airlines and airports outsourcing ground 
handling services presents opportunities for specialized 
ground handling service providers. Globally, it is 
standard practice to appoint some service providers 
company in order to offer cost effective and efficient 
services through competition. Unfortunately, Bangladesh 
has authorized Biman Bangladesh Airline as sole service 
provider although more than one service providers could 
be appointed. 

The provision of ground handling services in the EU 
has been covered by Directive 96/67/EC since 1997. 
The Directive opened up ground handling services to 
competition. Prior to this, monopolies were the norm 
for ground handling services at EU airports and many 
airlines complained about high prices and poor-quality 
services.Under the EU rules, there is free competition 
for the majority of ground handling services at larger EU 
airports, resulting in more choice for airlines. This in turn 
means improved service levels and lower rates for the 
passengers.

Since only Biman Bangladesh Airline has been given 
responsibility of ground handling for the under 
construction third terminal at Dhaka airport for two years, 
stakeholders are raising concerns about its ability to 
manage such a large terminal. No international airport in 
the world has a single ground handling service provider. 
The experience of services of Biman is very bad. Only 
Biman is currently providing ground handling services 
only to around 40 foreign carriers at the airport. Biman 

is struggling to run Terminal 1 and 2 of Dhaka and does 
not have the necessary and trained manpower to operate 
the third terminal. 

According to Airlines, the ground handling charges 
at Dhaka airport are much higher than the  airports of 
developed and even regional countries. This results 
in significantly increased operational costs for foreign 
airlines in Bangladesh compared to their counterparts 
in neighbouring countries. According to the Airlines 
Operators Committee (AOC), airlines pay to Biman, 
the sole ground handling agent at the airport, $2,200-
$6,000 per flight for ground handling services and an 
additional $0.07 per kilogram for cargo operations. The 
cargo manager of a leading foreign airline at Dhaka 
airport said to the media that, “For a 100-tonne Boeing 
777 aircraft, cargo charges in neighbouring countries like 
India, Pakistan and Sri Lanka range between $3,500 and 
$4,000. However, for the same volume, cargo charges at 
Dhaka airport can go as high as $20,000.”

Dhaka airport has already been expensive for exporters 
for a few years. The export consignments are now 
transported to Delhi and then airlift to other countries 
through Delhi airport only because of poor and expensive 
service in Dhaka airport. Even then the airlift through 
Delhi airport is competitive for Bangladesh exports than 
our own airport.  Due to the Ground handling service 
charges and other expenses, the airfreight cost from 
Dhaka to New Jersey stands at $6 per kilogram, while it 
is only $4 from Delhi airport. Similarly, the airfreight cost 
from Dhaka to New York is $8 per kilogram, whereas it 
is only $5 from Delhi airport. Additionally, the airfreight 
cost from Dhaka to Madrid or London is $5.5 per 
kilogram, compared to only $4 from Delhi airport. The 
tariff at the airport in Bangladesh is so high that buyers 
stay competitive even when their goods travel a distance 
of nearly 1,900 kilometres in trucks from the country to 
Delhi via Benapole. Due to higher tariffs, value-added 
tax, and ground handling and service charges at the 
Dhaka airport, inefficient and corrupt practice are mainly 
driving users away from Dhaka. Even Bangladesh export 
cargos are now shipped to Maldives by sea and then 
for airlift from Maldives airport to Europe to save some 
money. 

On November 19-21, 2023, International Air Transport 
Association (IATA), made a comparison, stating that Lagos 

Competition in airport ground handling services 
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(LOS) and Abuja (ABV) in Africa were the most expensive 
airports in the world. Bangladesh was not included in the 
survery. According to the insiders, Dhaka is the second 
most expensive cargo airport in the world.

Despite charging very high fees, Biman provides an 
airline with only two to three ground handling staff to the 
flights, which is not enough to operate their flights, the 
AOC says. According to airline sources, finding no other 
alternative, 38 foreign carriers operating at Dhaka airport 
have employed around 1,150 support staff to provide 
service to their passengers. This employment is roughly 
eight times more than if they weren’t compelled to hire 
additional manpower for ground handling. This increases 
operational costs, which directly impacts ticket prices. 
Airfares for passengers from Bangladesh remain higher 
than those of its neighbouring countries, according to 
sector insiders. A Bangladeshi migrant travelling from 
Dhaka to Riyadh must pay between Tk55,000 and 
Tk77,000 for a ticket, depending on the timing of the 
booking, typically a month in advance. However, the 
minimum fare from Kolkata to Riyadh is around Tk 
10,000 cheaper than from Dhaka.

The performance track record of Biman is very poor. 
Carriers and passengers have the same opinion over 
poor service at Dhaka Airport, a monopoly over ground 
handling operations at the new terminal will not ensure 
quality service. Civil Aviation Authority of Bangladesh 
(CAAB) had appointed International Finance Corporation, 
a concern of the World Bank Group, as a transactional 
adviser. It submitted a report in favour of appointing 
multiple service providers at the third terminal for better 
service. Moreover, a survey conducted by the Dhaka 
airport authority, 93 airlines opined for keeping multiple 
ground handling service providers at the third terminal, 
paving the way for competition and better services. 

According to the IATA, Ground handling services should 
be provided on a competitive basis and ground handling 
charges should be market-determined. In the absence 
of competition in the provision of ground handling 
services at airports, some handlers who benefit from the 
monopoly situation have on certain occasions sought 

excessive charges unrelated to the level of service and 
market prices.

Competition of more than one service provider is standard 
practice. As per the European Union directed to the 
member states, any country may however decide to limit 
the number of suppliers. In these cases, the minimum 
number of suppliers has to be two and at least one of 
the suppliers has to be independent of the airport or the 
dominant airline at that airport. Some airlines choose to 
provide groundhandling services for themselves, which 
is known as ‘self-handling’. Any abusive ground handling 
charges like Bangladesh Biman has negative impact on 
the airlines’ costs while the monopoly situation can also 
lead to suboptimal service quality and efficiency in the 
delivery of essential ground services. Handlers should 
not maximize revenue from ground handling charges but 
should rather ensure cost-based pricing of such charges 
as stated in ICAO’s guidance. 

The International Civil Aviation Organization (ICAO) is a 
United Nations agency. ICAO states that competition may 
have the beneficial effect of reducing ground-handling 
charges without compromising the quality of the service 
provided, Experience has shown that market-determined 
ground handling charges through competition provide 
the best outcome. 

As a result, foreign airlines have any other option than to 
become hostages to Biman and Biman is benefited but 
the airport service will be expensing, and the airport is 
expensive than other regional airport. Authority should 
not give priority to the benefit of Biman at the cost of 
nation.  The opening-up of the ground handling market 
for competition between some service providers should 
help reduce the operating costs of airline companies and 
improve the quality of service provided to airport users. 
If the number of suppliers of ground handling services 
is limited, There may at least additional independent 
service provider so that the major service provider face 
competition and improve their service and cost of service. 
The second one should be an international airline or 
company. Otherwise, the dream of Dhaka airport to be 
of regional bub will remain a dream only. 
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Bangladesh’s economic growth this 
fiscal year is to decelerate further 
to 3.76 percent from a cut-down 
previous estimation of 3.8 percent 
made last December, says the 
IMF in a subdued global outlook. 
And this pared-down projection is 
significantly lower from a previous 
projection of 4.5 percent mad by 
the multilateral lender in October 
last year, as worldwide tariff turmoil 
weighs, among other factors. The rate 
of inflation in the country will remain 
elevated at 9.98 percent in the 2025 
fiscal year and then may cool down 
to 5.18 percent in the 2026 fiscal 
year, the multilateral lender forecasts. 

The new statistics are revealed in 
the World Economic Outlook 2025 
which the IMF released on April 22, 
2025 in Washington during the Spring 
Meetings of the World Bank Group 
and the International Monetary 
Fund. The WEO estimates that in the 
2026 fiscal year Bangladesh’s gross 
domestic product growth will pick up 
to 6.53 percent before descending to 
5.78 percent in the 2027 fiscal year.

In the IMF-framed latest World 
Economic Outlook Update, global 
growth as a whole is projected to 
drop to 2.8 percent in 2025 and 3.0 
percent in 2026  down from 3.30 
percent for both years in the January 

2025 WEO Update, corresponding 
to a cumulative downgrade of 0.8 
percentage points, and much below 
the historical (2000–19) average of 
3.7 percent. “The swift escalation 
of trade tensions and extremely 
high levels of policy uncertainty 
are expected to have a significant 
impact on global economic activity,” 
the IMF explains to justify its latest 
projections.

In the reference forecast, growth in 
advanced economies is projected to 
be 1.4 percent in 2025. However, 
growth in the United States is 
expected to slow to 1.8 percent, a 
pace that is 0.9 percentage point 
lower relative to the projection in 
January 2025, on account of greater 
policy uncertainty, trade tensions, 
and softer demand momentum. And 

the growth in the euro area at 0.8 
percent is expected to further shed 
0.2 percentage points.

In emerging market and developing 
economies, growth is expected to 
slow down to 3.7 percent in 2025 
and 3.9 percent in 2026, with 
significant downgrades for countries 
affected most by recent tumultuous 
trade measures, such as China. 

“Global headline inflation is 
expected to decline at a pace that 
is slightly slower than what was 
expected in January, reaching 4.3 
percent in 2025 and 3.6 percent in 
2026, with notable upward revisions 
for advanced economies and slight 
downward revisions for emerging 
market and developing economies in 
2025,” the IMF notes r
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Finance adviser Dr Salehuddin 
Ahmed on April 29, 2025 said that 
the USA has shown a positive notion 
over its reciprocal tariff issue with 
Bangladesh. “They [USA] are very 
positive over the tariff issue,” he said 
this on April 29, 2025 at an event. 
Dr Salehuddin said that during the 
different engagements with the US 
side, they have suggested Bangladesh 
to import liquefied natural gas under 
long-term contract.

Regarding the US tariff issue, he said 
that it was Bangladesh’s concern as 
the IMF and the World Bank usually 
lend some billions of funds. But 
many issues are related with the trade 
relations with the US, he added. The 
finance adviser said that they have 
discussed with the US side on how 
to minimize the trade gap. “We’ve 
told them that we’ll set up bonded 
warehouse for importing US cotton, 
the United States also wants to 

engage with us in long-term contract 
for exporting liquefied natural gas… 
but, we’ll have to look into the cost 
of freight.”

Besides, he said the United States 
is interested in exporting electronic 
goods and generators to Bangladesh 
as well as supporting Bangladesh 
in establishing liquefied natural gas 
terminal, and in eastern refinery 
modernization. Dr Salehuddin said 

IMF downgrades Bangladesh GDP growth to 3.76pc
Inflation remains high in FY25, dives to 5.18pc next fiscal year

US positive about reciprocal tariff issue: Dr Salehuddin
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following the US tariff issue, the 
government has already taken some 
decisions. “We’ve already engaged 
the ministry of labor for improving 
the labor standards. We’ve also 
approached the United States for 
importing liquefied natural gas 
and electronic goods,” he added. 
Regarding the separation of the 
National Board of Revenue, he said 
that the issue is already settled.

“But, now the implementation 
is a challenge. There will be two 
secretaries in two divisions… 
revenue policy division and revenue 
management division,” he added. 
During his US tour, he said there were 
some issues on negotiations. “On the 
whole, the discussions were centered 
to continue the disbursement of two 
pending tranches by the International 
Monetary Fund,” he said.

Alongside the engagements with the 
World Bank, the tour was on the whole 
successful as there were meetings 
with the International Monetary Fund, 
the Asian Development Bank, OPEC 
Fund, the International Organization 
of Migration, the International 
Finance Corporation, US Chamber 
of Commerce and Industry. He 
said they also held meetings with 
the US Energy Division, State 
Department, Labor Department, 
Agriculture Department and Treasury 
Department. “On the whole, there 
were multifaceted engagements and 
all of them cordially accepted us and 
hold discussions. All of them were 

aware of Bangladesh and I think all 
the meetings were successful,” he 
said. Regarding his meeting with the 
International Finance Corporation, 
the finance adviser said they expect 
more fund from the International 
Finance Corporation in the country’s 
private sector in the coming days to 
fuel private-sector led growth r

Main budget focus 
to remove non-tariff 
barriers: NBR chief
National Board of Revenue chair 
Md Abdur Rahman Khan on April 
15, 2025 said that the main focus 
of the national budget for the next 
fiscal year would be removing the 
non-tariff barriers to facilitate the 
business community. “We’ll try to 
ease the non-tariff barriers for you 
(businessmen), we’ll remove all the 
hurdles from your path and that is 
our main target. We’re working on 
that,” he said while speaking at a pre-
budget meeting. 

The National Board of Revenue chief 
said that the target for the next budget 
would be creating a business-friendly 
environment for the entrepreneurs. 
“The target is to enhance revenue 
collection, providing comfort to the 
business people through creating 
congenial atmosphere for them 
through removing all the obstacles. 
We’re working to this end,” he said. 
He also said that sometimes there is 
a huge gap between the tax rate and 

the effective tax rate. “We’ll try to 
ease that,” he added.

Abdur Rahman Khan said that 
the National Board of Revenue is 
planning to develop an app for the 
business entities that do not have 
any accounting system so that they 
could do their accounting operations 
properly. “They’ll preserve all sorts 
of records in that app which will 
ultimately help them to calculate 
their taxes including the value-added 
tax properly,” he said. The National 
Board of Revenue chair said that the 
ultimate objective of the revenue 
board is to enhance the revenue 
collection, widen the tax net further 
and contain the revenue invasion, 
which is the main cause for revenue 
leakage. “We have to reduce our tax 
expenditure to zero,” he said.

In this connection, Rahman said 
that time has come for those, who 
are paying taxes in reduced rate 
and having tax exemptions for a 
long time, to pay taxes at actual 
rates. “It is high time to keep aside 
the tax exemption culture, there 
will be some tax exemptions of 
course, but that will be for the sake 
of encouraging new investments,” 
he said. Abdur Rahman Khan also 
put emphasis on tariff rationalization 
saying that it should be done. “We’re 
trying from this fiscal year to address 
the issue.” he said. He said that there 
are some problems regarding tariff 
valuation and HS Code while the 
National Board of Revenue would try 
to address the matters separately r

Stress on measures to 
boost export earnings
Professor Rehman Sobhan, chair 
of the Center for Policy Dialogue, 
stressed the importance of prioritizing 
the preservation of Bangladesh’s $8.0 
billion export market to the US, 
following President Donald Trump’s 
announcement of a tariff hike. He 
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called for policy measures to boost 
export earnings through enhancing 
competitiveness, rather than 
depending on increased imports from 
the US to address trade imbalances. 
The prominent economist made these 
recommendations on April 17, 2025 
at a dialogue titled “Trump Reciprocal 
Tariffs and Bangladesh: Implications 
and Response”, organized by the 
Center for Policy Dialogue.

Rehman Sobhan said China remains 
the main target of President Donald 
Trump’s tariff policy, as it is the world’s 
largest economy by purchasing 
power parity and holds the highest 
competitiveness both domestically 
and globally. The trade war would 
create opportunities for boosting 
export from Bangladesh to China, he 
said adding that, China — despite 
being the largest garment exporter to 
the US — exports around $17 billion 
annually, significantly more than 
Bangladesh’s $7.0 billion.

Facing a 145 percent of tariff, China’s 
exports to the US could drop to nearly 
zero, Rehman Sobhan noted, adding 
that countries like Bangladesh, 
Vietnam and Cambodia may fill 
the $17 billion gap — highlighting 
the need for Bangladesh to focus 
on boosting competitiveness rather 
than merely narrowing the trade gap. 
“With limited confidence, we are 
exploring ways to increase imports 
from the US without a clear strategy, 
while under the most favored 
nation principle, any concessions 
must be extended to all countries 
underscoring that imports should 
ultimately be guided by competitive 
market dynamics.” He said.

He said that Bangladesh should 
be careful in formulating its policy 
responses, with a focus on promoting 
exports to alternative markets over 
the next two years. To expand 
export opportunities through greater 
competitiveness, the country should 
prioritize the European Union, where 

it currently enjoys duty-free access. 
Enhancing competitiveness would 
open up export opportunities in key 
markets such as the EU, Australia, 
Canada, and Japan, he said. “And of 
course, there are significant market 
opportunities in Asia — particularly 
in Southeast and East Asia that 
Bangladesh should strategically 
explore and tap into,” he added. 
Sobhan also said that global trade, 
economic growth, and investment 
sources are shifting, with Asia poised 
to become the world’s dominant 
economic hub within the next five 
years r

Govt may take a tough 
decision on IMF loans
The government will decide whether 
to continue with the International 
Monetary Fund’s $4.7 billion loan 
program if the fourth and fifth tranches 
are not released, said finance adviser 
Salehuddin Ahmed. “We will take a 
tough decision,” he told journalists 
after a meeting of the advisory 
committee on government purchase 
on April 29, 2025. Disbursement 
of the two installments remains 
uncertain after the government and 
the International Monetary Fund 
failed to reach a consensus on the 
reform measures under the program. 
Salehuddin held several meetings 
with the International Monetary Fund 
on the sidelines of the World Bank-
IMF Spring Meetings in Washington, 

DC, over the release of the two 
installments. The meetings ended 
without any agreement. 

There are conditions for the 
International Monetary Fund loan 
that the government does not want 
to implement, he said, citing the 
liberalization of the exchange rate 
as the bone of contention. “We 
fought with them; we argued with 
them. We gave them examples and 
told them we won’t tread that path. 
There is macroeconomic stability in 
Bangladesh now and the situation is 
much better than in December, and 
they also agreed with this.”

He said the price of dollar hit Rs 280 
in Pakistan and LKR 400 in Sri Lanka 
after they launched the market-
based floating system. “We told the 
International Monetary Fund if we 
open the market now, the dollar 
exchange rate would hit that level. So, 
we deferred.” The foreign exchange 
market and foreign reserves level are 
both stable without the IMF tranches, 
he said. The exchange rate is hovering 
around the Tk 120–122 mark under a 
crawling peg mechanism introduced 
on the International Monetary Fund’s 
prescription. Under the mechanism, 
the exchange rate fluctuates within 
a certain range. “They told us to 
remove the band under the crawling 
peg,” Salehuddin said.

If the band is removed, he fears 
the dollar would appreciate 
unsustainably. “So we asked for a 

15
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$1 billion stabilization fund if we 
removed the band, and they agreed 
for a $500 million fund. Still, we are 
considering.” If the taka is allowed 
to float freely, there would be “peaks 
and troughs” of the exchange rate 
and the volatility would send a wrong 
signal to investors, the adviser said. 
He believes non-disbursement of the 
two International Monetary Fund 
installments would affect the chances 
of getting budget support from the 
WB and other multilateral lenders, 
but it would not affect getting loans 
from them for projects.

“We don’t want to take loans with 
hard conditions. Pakistan took $7 
billion and Argentina took $20 
billion. We don’t want to increase 
our debt burden. If we take $3 billion 
and for that, we have to make the 
exchange rate flexible, we would 
need around $5 billion to repay 
that amount,” Salehuddin added. 
At another event, National Board of 
Revenue Chairman Abdur Rahman 
Khan said the International Monetary 
Fund board would take a decision on 
whether to approve the two tranches 
for Bangladesh on May 5. “We are 
optimistic that a positive outcome 
will be reached” r

Consumption, investment 
to grow moderately in 
Bangladesh: ADB
Consumption and investment will 
grow moderately in the country, 
driven by strong remittance inflows. 
But the trend can be partly offset by 
contractionary monetary and fiscal 
policies and investor caution, said 
the Asian Development Bank. Global 
tariff increases are also expected 
to affect Bangladesh’s exports and 
economic growth over the course 
of time, according to the Asian 
Development Bank’s latest report, the 
Asian Development Outlook April 
2025, released on April 09, 2025.

On the supply side, it said services 
growth is expected to be slower due 
to political uncertainty, financial 
sector vulnerability, and reduced 
household purchasing power. 
Agricultural growth is likely to 
moderate following repeated floods, 
while industry growth is expected to 
improve marginally with a rebound 
in manufacturing aided by export 
growth, added the report. The Asian 
Development Bank country director 
for Bangladesh Hoe Yun Jeong made 
the opening and closing remarks as 
well as responded to the queries of 
the reporters. The Asian Development 
Bank country dconomist Chandan 
Sapkota made a power-point 
presentation.

The Asian Development Outlook, 
April 2025 report said that 
Bangladesh’s gross domestic product 
is projected to grow by 3.9 percent 
in the 2025 fiscal year, before 
increasing to 5.1 percent in the 
2026 fiscal year. The gross domestic 
product growth in India is expected 
to grow at 6.7 percent in the 2025 
fiscal year while that of Pakistan 
at 2.5 percent. Despite growth in 
Bangladesh’s exports in the garments 
sector, the slower growth forecast 
reflects weaker domestic demand 
amid political transition, risks of 
natural disasters, industrial unrest, 
and high inflation. Bangladesh’s 
economic growth was 4.2 percent in 
the 2024 fiscal year.

“Despite external and domestic 
headwinds, Bangladesh’s economy 
remains resilient, which can be 
fortified by implementing crucial 
structural reforms,” said Asian 
Development Bank country director 
for Bangladesh Hoe Yun Jeong. 
“Bangladesh should diversify its 
economy beyond the readymade 
garments sector by fostering private 
sector development. Enhancing 
resilient infrastructure, improving 
energy security, strengthening 
financial sector governance, and 
attracting foreign investment are 
crucial to accelerating growth, 
creating jobs, and boosting 
competitiveness.” He added.

The report said inflation is forecast 
to accelerate from 9.7 percent in 
the 2024 fiscal year to 10.2 percent 
in the 2025 fiscal year due to stifled 
competition in wholesale markets, 
inadequate market information, 
supply chain constraints, and the 
depreciation of the taka. The current 
account deficit is anticipated to 
shrink from 1.4 percent of the gross 
domestic product in the 2024 fiscal 
year to 0.9 percent of the gross 
domestic product in the 2025 fiscal 
year as the trade deficit narrows and 
remittances rise. The growth forecasts 
were finalized prior to the 2 April 
announcement of new tariffs by the 
US administration, so the baseline 
projections only reflect tariffs that 
were in place previously.
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However, Asian Development 
Outlook April 2025 does feature an 
analysis of how higher tariffs may 
affect growth in Asia and the Pacific. 
In his power-point presentation, 
country economist Chandan Sapkota 
said that reforms in investment policy 
and business-friendly environment is 
critical to attract investment, boost 
competitiveness, and ensure smooth 
and sustainable LDC graduation.

He said current deficit is expected 
to further narrow in the 2025 fiscal 
year and the 2026 fiscal year , driven 
by an improving trade balance and 
strong remittance inflows. Citing that 
downside risks to remain elevated, 
Chandan said full implementation of 
the US tariff announced in early April 
and further US trade policy shifts 
could worsen the outlook, and large 
uncertainties remain. 

The Asian Development Bank 
country economist also emphasized 
on streamlined reform needed to 
attract foreign direct investment and 
boost private investment, simplifying 
licensing and business procedures; 
improving inter-agency and policy 
coordination, leverage BICIP to cut 
red tapes and improve regulatory 
transparency.

Chandan also suggested for joining 
the World Trade Organization’s 
Investment Facilitation for 
Development to guide reforms as 
well as empowering the Bangladesh 
Investment Development Authority to 
lead on policy coherence and signal 
investment readiness. Working with 
its members and partners to solve 
complex challenges together, The 
Asian Development Bank harnesses 
innovative financial tools and 
strategic partnerships to transform 
lives, build quality infrastructure, 
and safeguard the planet. Founded in 
1966, the Asian Development Bank is 
owned by 69 members of which 49 
are from the region r

Tk 3,100cr promised at 
Investment Summit: BIDA
The recently concluded Bangladesh 
Investment Summit 2025 has yielded 
investment declaration worth Tk 
3,100 crore, says Chowdhury Ashik 
Mahmud Bin Harun, executive 
chairman of the Bangladesh 
Investment Development Authority. 
He shared the information at a press 
conference at the Foreign Service 
Academy in the capital on April 
13, 2025. “Personally, I believe the 
summit hasn’t achieved a perfect 
10. There’s still plenty of room for 
improvement. However, this was our 
first attempt to organize an investment 
summit of a global standard….”

Around Tk 5 crore was spent on 
organizing the summit, of which 
around Tk 1.5 crore came from 
the government and the rest from 
partner organizations. If the costs 
and returns are compared, the 
outcome is fantastic, Ashik said. He 
said that those experienced in such 
events understand that significant 
investments don’t happen overnight; 
investors must first visit and 
experience the country. The summit 
played a key role in changing global 
perceptions of Bangladesh. Many 
foreign participants remarked that 
what they saw online was different 
from reality.

Concerning the process for converting 
potential investments into actual 
investments, he said that a diligent 

registration process was followed, 
collecting contact information to 
maintain engagement with interested 
parties. Follow-ups are planned 
to ascertain their decision-making 
progress and the potential for further 
visits, aligning with standard business 
development practices.

During the Bangladesh Investment 
Development Authority’s executive 
committee meeting, Chief adviser’s 
press secretary Shafiqul Alam said 
the chief adviser directed to form a 
committee to expedite the launch 
of the third terminal of Hazrat 
Shahjalal International Airport. 
Additionally, a directive was issued to 
explore bringing various investment 
promotion agencies, about eight, 
under a single umbrella for better 
coordination. The chief adviser also 
suggested developing an exclusive 
economic zone for Nepal.

Shafiq said that there is also strong 
interest of foreign investors in the 
Chittagong Port. The Bangladesh 
Investment Development Authority 
executive chairman said a decision 
has been made to cancel the plan 
of developing 10 economic zones. 
“We don’t think these are necessary.” 
Acknowledging the current higher 
costs of flying goods from Dhaka 
compared to transshipping via 
Kolkata or Delhi, he said that the 
government is considering India’s 
revocation of transshipment facility 
for Bangladesh as an opportunity to 
enhance the efficiency of Banglades’s 
airports r
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Reserves reach $22b  
after seven months
Bangladesh’s foreign exchange 
reserves have reached the $22 billion 
mark after several months, thanks 
to an increased inflow of foreign 
currency generated by remittances 
and export earnings. As per the 
International Monetary Fund’s 
calculation method, forex reserves 
stood at $22.04 billion on April 30, 
2025 up from $21.41 billion a week 
earlier, as per the central bank’s latest 
data. However, gross forex reserves 
as per the central bank’s calculation 
stood at $27.41 billion, up from 
$26.76 billion a week earlier. The 
rising trend in remittances and 
export earnings has boosted the forex 
reserves, said central bank officials.

Remittance inflow hit $3.29 billion 
in March, the highest in any single 
month in the history of Bangladesh. 
The country received $2.61 billion in 
remittances during the first 29 days of 
April, according to Bangladesh Bank 
data r

Trade deficit down by 
$632m in 8 months
Bangladesh’s trade deficit continues 
to decline in the 2024–25 fiscal 
year as export growth surpasses 
import expansion. The deficit fell 
by 4.41 percent in the first eight 
months of the 2025 fiscal year. The 
July-February period of the fiscal 
saw a year-on-year decrease of 
$632 million, according to the latest 
Bangladesh Bank data released on 
April 06, 2025. The central bank said 
the trade deficit in the 2025 fiscal 
year from July to February stood at 
$13.70 billion from $14.32 billion in 
the same period of the previous fiscal 
year. Exports grew by 9.10 percent in 
the first eight months of the current 
fiscal year and amounted to $30 
billion, up from $27.54 billion in the 
same period last year. On the other 

hand, imports rose by 4.5 percent 
and in the current fiscal stood at 
$43.73 billion from $41.87 billion in 
the previous fiscal. An analysis shows 
that the trade deficit has narrowed 
due to the increase in imports along 
with exports.

According to the balance of payments 
data, the current account deficit has 
declined by 68.90 percent in the first 
eight months. The current account 
deficit during the period stood at 
$1.27 billion, down from $4.7 billion 
in the same period of the previous 
fiscal year. Again, in the July-February 
period of the current fiscal year, the 
financial account stood at $1.42 
billion, up from $654 million in the 
same period last year. That means an 
increase in the surplus of over 116 
percent. Former World Bank chief 
economist for Bangladesh Zahid 
Hussain said, “The fiscal balance 
has improved a bit from before. 
Remittances topped $3 billion in 
March. It is expected that the balance 
of payments in March will be better 
than this month” r

Bangladesh’s foreign debt 
payments up 25pc to 
$3.2b in 9 months
In the first nine months of the current 
fiscal year, Bangladesh repaid $3.212 
billion in principal and interest to 
development partners, marking a 
24.9 percent increase from the $2.571 

billion paid during the same period 
last fiscal year, according to the latest 
Economic Relations Division report. 
The report published on April 30, 
2025 details a 32.6 percent rise in 
principal repayments, with $2.011 
billion paid in July-March of the 
2025 fiscal year, up from $1.516 
billion in the same period of the 
2024 fiscal year. Interest payments 
also rose by 13.8 percent to $1.2 
billion, compared to $1.05 billion in 
the same period last fiscal year.

According to Economic Relations 
Division officials, the debt repayment 
pressure is growing as the grace 
periods for large loans and budget 
support, mostly taken for various 
mega projects under the previous 
government, are ending. Additionally, 
high market-based interest rates have 
contributed to the rising burden. 
Total repayments of the 2024 fiscal 
year amounted to $3.37 billion.

Mustafa K Mujeri, executive director 
at the Institute for Inclusive Finance 
and Development, said Bangladesh 
has taken on several large loans 
in recent years, many of which 
came with tough conditions  short 
repayment periods and high interest 
rates. The grace periods on a number 
of these loans have already ended, 
which has led to a rise in repayment 
obligations, he said. Mujeri added that 
within the next one to two years, the 
grace period for several loans taken 
for Russia-backed nuclear power 
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projects will also expire, which is 
expected to cause a significant jump 
in debt repayments.

Repayment jumps, but commitment 
and disbursement fall

According to ERD data, although 
foreign debt repayments jumped, 
commitments from development 
partners have decreased, as well as 
the disbursement of funds. Between 
July and March, commitments 
from development partners fell by 
58.5 percent, with the government 
receiving $3 billion in commitments 
during this period, compared to 
$7.24 billion at the same time last 
year. Similarly, disbursements from 
development partners dropped by 
14.6 percent, with $4.808 billion in 
foreign loans and grants disbursed, 
down from $5.631 billion during 
the same period last fiscal year. 
Mujeri said, “Instability continues 
to persist in Bangladesh. Without 
a stable government, more foreign 
aid commitments from development 
partners cannot be expected. 
Although the interim government 
is proceeding cautiously in taking 
foreign loans, this has led to a decrease 
in foreign loan commitments.”

Also, the impact of political instability 
has led to a reduction in development 
activities, which in turn has affected 
the implementation of development 
projects. As a result, disbursements 
have decreased, he added. Economic 
Relations Division officials said the 
interim government has decided to 
reduce foreign loans in the medium-
term debt strategy. However, some 
projects on capacity building, social 
protection, and infrastructure may 
still secure foreign loans by the 
fiscal year’s end. Discussions on 
budget support from the World Bank 
and the Asian Development Bank 
are ongoing, with expectations of 
increased commitments by year-end.

Sources from the Implementation, 
Monitoring, and Evaluation Division 

said the pace of foreign-funded 
project implementation slowed after 
the government change in August 
last year, with contractors leaving 
and project directors changing. 
Political instability has also stalled 
development activities, leading to 
reduced foreign loan disbursements.

Top commitments from Japan, WB, 
ADB

According to ERD data, in March, a 
loan agreement worth $582 million 
was signed with Japan. With the 
previous $252 million, Japan’s total 
commitment reached $834.12 
million by March, the second-
highest commitment this fiscal year. 
From July to March, the World Bank 
committed $944.5 million, followed 
by the Asian Development Bank with 
$700 million. The Asian Infrastructure 
Investment Bank committed $160 
million. During the July–March 
period, the Asian Development 
Bank disbursed the most, $1.226 
billion. The World Bank followed 
with $1.067 billion. Japan disbursed 
$892.26 million, Russia $670.28 
million, China $320.74 million, and 
India $136.55 million r

Economic, fiscal reforms 
to help Bangladesh 
sustain growth: WB
The World Bank has said that strong 
economic and fiscal reforms will 
help Bangladesh sustain growth amid 
global uncertainties. Amid increasing 
uncertainty in the global economy, 
South Asia’s growth prospects have 
weakened, including for Bangladesh. 
A significant decrease in export 
growth and low investment have 
contributed to economic slowdown 
in Bangladesh in the 2024 fiscal year 
, but growth is expected to rebound 
in the medium term, said the World 
Bank in its twice-yearly update, 
released on April 23, 2025. The latest 
Bangladesh Development Update 
highlights the recent economic 

developments and outlook for the 
medium term, with a special focus 
on financial sector stability, said a 
World Bank press release.

After a fall in real gross domestic 
product growth to 4.2 percent in the 
2024 fiscal year from 5.8 percent 
in the 2023 fiscal year, economic 
activity slowed further in the 2025 
fiscal year. The economy continues 
to face significant challenges, 
including investment moderation, 
elevated inflation and vulnerabilities 
within the financial sector. However, 
external sector pressures have eased 
apparently, with robust growth in 
remittance inflows and exports 
bolstering the current account 
balance in the 2025 fiscal year. The 
Real gross domestic growth growth 
is projected to further moderate to 
3.3 percent in the 2025 fiscal year 
due to declining private and public 
investment.

Political uncertainty and rising costs 
associated with borrowing and 
inputs are expected to constrain 
private investment growth and 
keep industrial growth subdued. 
Public investment will decline as 
the government reduces capital 
expenditure in the 2025 fiscal year. 
The fiscal deficit is expected to remain 
under 5 percent of the gross domestic 
product in the medium term, with 
capital expenditure increasing only 
gradually. Inflation is likely to remain 
elevated in the near term. “Multiple 
shocks over the past decade have left 
South Asian countries with limited 
buffers to withstand an increasingly 
challenging global environment,” 
said Martin Raiser, World Bank Vice 
President for South Asia r
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Moody’s revises India’s 2025 GDP growth forecast to 5.5–6.5pc
Moody’s Ratings on April 16, 2025 
said Indian economy could grow in 
the band of 5.5 to 6.5 percent during 
the calendar year 2025, a shade 
lower than its February projection 
of 6.6 percent as the ratings agency 
factored in the “unpredictable” US 
tariffs which it said will hit business 
planning, stall investment and 
“raise the risk of a global economic 
recession”. 

The agency’s report on ‘Tariffs and 
trade turmoil’ said that the tariffs 
will weigh on global trade activity, 
reduce demand for regional exports 
and undermine business confidence, 
leading to reduced investment in the 
Asia-Pacific region. The revised gross 
domestic product growth forecast 
takes into account a scenario of 10 
percent universal tariffs and 145 
percent tariffs on China. 

Moody’s Ratings noted that India had 
a relatively low overall exposure but 
more diversified exports to the US. 
It said that across the (Asia-Pacific) 
region as a whole, electronics, 
machinery and equipment as well as 
food and textiles are among the most 
exposed sectors to US demand.

The report also highlighted that the 
additional drag on the economy 
from the persistent uncertainty 
and heightened financial market 
stress could easily tip the US into 
a recession. Moody’s Analytics, a 
division of Moody’s Ratings, had 
recently revised India GDP forecast 
for calendar year 2025 downward by 
30 basis points to 6.1 percent due to 
tariff threats from the US hitting gems 
and jewellery, medical devices, and 
textile industries the worst.

The United Nations Trade and 
Development, while projecting 
global growth to slow to 2.3 percent 
in 2025 due to escalating trade 
tensions, estimates that India will 
grow by 6.5 percent in 2025 on the 

back of continued robust public 
spending and ongoing monetary 
easing.

“The decision of the central bank 
to cut the interest rate by 25 basis 
points for the first time in five years 
in early February will support 
household consumption as well as 
provide a boost to private investment 
plans,” the UNCTAD report said. The 
UNCTAD warned that the slowdown 
in global growth will affect all nations, 
especially the developing countries 
and the most vulnerable economies. 
Many low-income countries, it said, 
face a “perfect storm” of worsening 
external financial conditions, 
unsustainable debt and weakening 
domestic growth.

“UNCTAD underlines the real threat 
to economic growth, investment, and 
development progress, particularly 
for the most vulnerable economies,” 
a press statement said. The Asian 
Development Bank in its April 
2025 outlook report has revised 
downwards India’s gross domestic 
prodcut growth forecast for financial 
year 2025–26 to 6.7 percent from 7 
percent earlier. “A major risk arises 
from US tariff levies on India’s and 
other countries’ exports, which could 
reduce trade and investment flows 
and potentially create volatility in the 
domestic financial market,” it said r

Pakistan’s inflation 
falls  to historic low                   
of 0.30pc in April
In a significant development for 
the national economy, Pakistan’s 
inflation rate dropped to a record 
low of 0.30 percent in April 2025, 
down from 0.70 percent in March, 
according to the Pakistan Bureau of 
Statistics. This marked slowdown 
reflects a broader trend of declining 
inflation over the past year, offering 
relief to both consumers and 
businesses. The average inflation rate 
for the first ten months of the current 
fiscal year stood at 4.73 percent, a 
sharp contrast to the 25.97 percent 
recorded during the same period last 
year representing a year-over-year 
drop of 21.24 percentage points. 
Economists attribute the improvement 
to a combination of factors, including 
effective government policies, stable 
commodity prices, and disciplined 
fiscal measures aimed at easing 
economic pressures.

Monetary policy implications

With inflation at its lowest level 
in Pakistan’s recorded history, 
economists are forecasting the 
possibility of a reduction in interest 
rates in upcoming monetary policy 
decisions. A lower interest rate 
environment could pave the way for 
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increased borrowing and investment, 
potentially accelerating economic 
activity. However, experts caution 
that sustaining this positive trend 
will depend on continued fiscal 
discipline and proactive governance. 
Addressing the Pakistan Conference 
2025 at Harvard University, Federal 
Minister for Finance and Revenue, 
Senator Mohammad Aurangzeb, 
emphasized the government’s 
role in stabilizing the economy 
and unlocking growth potential. 
“After inheriting an economy that 
faced significant challenges from 
the contracting gross domestic 
product to depleting reserves we 
stabilized the fundamentals, restored 
confidence, and reignited growth,” 
Aurangzeb said at the conference, 
themed “Bridging Divides, Building 
Tomorrow: Pakistan’s Path to 
Inclusive Growth and Governance.” 
The annual event convened global 
thought leaders, policymakers, 
academics, and students to explore 
Pakistan’s economic and social 
trajectory.

Looking ahead

While the record-low inflation 
signals improving economic health, 
policymakers are urged to remain 
vigilant to ensure this momentum is 
maintained. With strategic reforms 
and investment in key sectors such as 
Pakistan’s untapped mineral wealth 
the government hopes to continue on 
a path of inclusive and sustainable 
growth r

ADB projects 4.4pc percent 
economic growth for Nepal 
in 2025
The Asian Development Bank has 
projected Nepal’s economy will 
grow 4.4 percent this year, up from 
3.9 percent in 2024. The Asian 
Development Outlook April 2025, 
states that growth in Nepal is expected 
to accelerate in both 2025 and 2026. 

It is projected to increase from 3.9 
percent in 2024 to 4.4 percent in 
2025 and 5.1 percent in 2026. 
Robust consumption supported by 
higher remittance inflows, moderate 
inflation, and increased private and 
public investments will underpin 
Nepal’s economic activity.

Similarly, Nepal’s inflation is 
estimated to be at 5.2 percent in 
2025 and 5 percent in the following 
year. Likewise, economies in 
developing Asia and the Pacific 
are projected to grow 4.9 percent 
in 2025, down from 5.0 percent 
last year, according to the report. 
Solid domestic demand and strong 
global appetite for semiconductors 
driven by the artificial intelligence 
boom are supporting growth, but 
tariffs and trade uncertainty will act 
as a headwind. Regional growth 
is expected to decline further to 
4.7 percent next year, the Asian 
Development Bank said. Inflation is 
projected to moderate to 2.3 percent 
this year and 2.2 percent next year 
as global food and energy prices 
continue to decline.

The growth forecasts were finalized 
prior to the 2 April announcement of 
new tariffs by the US administration, 
so the baseline projections only 
reflect tariffs that were in place 
previously. However, Asian 
Development Outlook April 2025 
does feature an analysis of how 
higher tariffs may affect growth in 

Asia and the Pacific. The report notes 
that while economies in the region 
are resilient, faster and larger-than-
expected changes in US trade and 
economic policies pose risks to 
the outlook. Along with higher US 
tariffs, increased policy uncertainty 
and retaliatory measures could slow 
trade, investment, and growth.

The region will be challenged by 
rising trade barriers and significant 
trade uncertainty, but solid domestic 
demand and electronics exports will 
support growth. Regional growth is 
forecast at 4.9 percent in 2025 and 
4.7 percent in 2026. Inflation will 
moderate to 2.3 percent in 2025 
and 2.2 percent in 2026 as global 
commodity prices decline further, 
enabling many regional central 
banks to ease monetary policy, the 
report states.

Escalations in conflict and geopolitical 
tensions could hamper regional 
prospects, the Asian Development 
Bank said. “Although conflict and 
geopolitical tensions in the Middle 
East have eased, the outlook remains 
highly fragile. Downside risks for the 
region could materialize if conflict 
escalates again, which could lead 
to supply chain disruptions, higher 
and more volatile food and energy 
prices, and elevated global economic 
uncertainty and risk aversion.

Risks also remain regarding prospects 
for an end to Russia’s war in Ukraine. 
While economies in the Caucasus 
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and Central Asia could benefit from 
greater economic stability and 
investor confidence, the realization of 
these gains remains highly uncertain 
and subject to the terms of any 
proposed peace deal” r

Bhutan economy 
projected to grow          
to 6.6pc
Bhutan’s economy is projected to 
grow to 6.6 percent in fiscal year 
2025–26, up from 4.9 percent 
growth the previous year, driven by 
hydropower, mining, construction, 
and a resurgent tourism sector. This 
is according to the World Bank’s 
latest South Asia Development 
Update April 2025, titled “Taxing 
Times.” The commissioning of the 
1,020 Megawatt Puna-II hydropower 
project is expected to be a key 
driver of economic performance 
this fiscal year, alongside expanded 
activity in the mining, quarrying, 
and construction sectors. A revival 
in tourism, buoyed by rising visitor 
numbers, is also contributing to 
growth. For the next fiscal year 2025–
26, the growth is projected to rise to 
7.6 percent and 5.3 percent in 2026–
27 fiscal year.

The recent Asian Development 
Outlook had projected the economy 
to grow at a robust pace of 8.5 
percent this year, before moderating 
to 6 percent in 2026. On the demand 
side, the growth is supported by 
exports and 13th Plan-related public 
investments, according to the World 
Bank. The medium term growth 
will be driven by robust electricity 
production, construction of the 
Dorjilung hydropower project, and 
further expansion in the mining 
sector.

The World Bank report stated that the 
lifting of housing construction loan 
moratorium and launching of the 
collateral-free cosncessional credit 

line in fiscal year 2024–25, which saw 
a sluggish start, are expected to pick 
momentum and boost investment. 
However, growth in 2025–26 will 
be partially dampened by weak 
performance in agriculture, as the 
country’s shift to export-oriented 
agribusiness progresses more slowly 
than anticipated.

Meanwhile, the government’s fiscal 
deficit is widening. Weaker-than-
expected tax revenues, linked to 
reforms in the goods and services 
tax system, along with rising interest 
payments on commercial loans and 
increased capital expenditures under 
the 13th Plan, are straining public 
finances. The deficit is expected to 
rise to 5.6 percent of gross domestic 
product in 2024–25 and widen 
further to 7.2 percent in 2025–26.

One-off profit transfers from 
commissioning of Puna-II in fiscal 
year 2025–26 and disbursement 
over the 13th Plan of Nu 100 billion 
($1.2 billion) grant from the Indian 
government will boost revenue. The 
Bank also expected the country’s 
public debt to rise to 128 percent of 
gross domestic product in fiscal year 
2025–26 but is considered sustainable 
as most of it is hydropower-related. 
However, rising debt service may 
limit the fiscal space for spending on 
social programs.

The current account deficit is projected 
to decline to 17.6 percent and 9.2 
percent of gross domestic product in 

fiscal year 2024–25 and fiscal year 
2025–26, before moderating further 
in the medium term due to continued 
decline in cryptocurrency mining 
related equipment imports. In fiscal 
year 2023–24, the CAD remained 
elevated at 22.1 percent of gross 
domestic product from 34 percent in 
the previous fiscal year 2022–23 due 
to reduction in cryptocurrency related 
equipment imports and improved 
tourism exports r

Sri Lanka’s economy 
surpasses forecasts, 
challenges remain
Sri Lanka’s economy has made 
a remarkable recovery in 2024, 
surpassing growth expectations 
by recording 5 percent growth, 
compared to the projected 4.4 
percent, says the World Bank. This 
growth has been driven by strong 
performances in industry and 
services, particularly in construction 
and tourism-related services. In 2025, 
growth is expected to moderate to 3.5 
percent reflecting scarring effects of 
the crisis and structural impediments 
to growth, amid global headwinds 
and unprecedented trade policy 
uncertainty.

The World Bank’s bi-annual Sri 
Lanka Development Update, titled 
Staying on Track, highlights that 
despite the positive growth and fiscal 
performance, significant challenges 
remain r
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China’s factory activity slowed in 
April, with Beijing blaming “sharp 
changes” in the global economy as 
it fights a widening trade war with 
the US. Punishing tariffs introduced 
by Donald Trump that reached 145 
percent on many Chinese products 
came into force in April, and Beijing 
responded with 125 percent duties 
on imports from the US. Chinese 
exports soared more than 12 percent 
last month as businesses rushed to 
get ahead of the punishing tariffs.

The impact of the measures began 
to show in official data on April 30, 
2025 with the purchasing managers’ 
index a key measure of industrial 
output falling to 49.0 in April, 
according to the National Bureau 
of Statistics, the lowest reading 
since December 2023. Anything 
below the 50–point mark signifies 
a contraction. The reading for April 
represented a steeper decline than 
the 49.7 forecast in a Bloomberg 
survey. It was down from March’s 
50.5, which was the highest figure 
in 12 months. Zhao Qinghe, an NBS 
statistician, said the drop was largely 
down to “sharp changes in [China’s] 
external environment”.

Economists have warned that the 
disruption in trade between the 
tightly integrated US and Chinese 
economies could threaten businesses, 
increase prices for consumers and 
cause a global recession. “The weak 
manufacturing PMI in April is driven 
by the trade war,” Zhiwei Zhang, 
the president and chief economist at 
Pinpoint Asset Management, wrote 
in a note. “The macro data in China 
and the US will weaken further 
… as the trade policy uncertainty 
delays business decisions.” Goldman 
Sachs has estimated that 16m jobs 
in China could be at risk if the high 
tariffs persist, mainly in the export, 
wholesale and retail industries.

A new US measure to close a 
loophole that had allowed low-value 
goods to be shipped into the US for 
free comes into effect which will 
mainly affect Chinese businesses. 
More than 90 percent of packages 
arriving in the US come under the 
“de minimis” scheme, which allows 
items with a value under $800 (£599) 
to evade duties. Those goods, which 
have fuelled the rise of e-commerce 
companies such as Temu and Shein, 
will be subject to a 120 percent levy 
or a flat fee.

China’s economy, the world’s second 
largest, has struggled to fully recover 
since the Covid pandemic and is also 
grappling with sluggish domestic 
demand and a protracted property 
sector crisis. “China’s economy is 
coming under pressure as external 
demand cools,” said Zichun Huang, 
a China economist at Capital 
Economics, in a note. “Although 
the government is stepping up fiscal 
support, this is unlikely to fully offset 
the drag, and we expect the economy 
to expand just 3.5 percent this year.”

Authorities last year announced a 
slew of aggressive stimulus measures 
aimed at boosting growth, including 
rate cuts and the easing of some 
home purchasing restrictions. On 
top of this, leaders at a key political 
meeting vowed to create 12m urban 
jobs in 2025 in March. They also 

said they would aim for growth this 
year of 5 percent the same as 2024 
and a goal many economists view as 
ambitious.

Communist party leaders have 
pledged to support the companies 
and workers most affected by the 
US-China trade war. China is also 
ratcheting up its propaganda war. The 
Ministry of Foreign Affairs released a 
video entitled “Never kneel down!”, 
which accused the US of bullying 
China and other countries.

The International Monetary Fund, 
Goldman Sachs and UBS all recently 
revised down their economic growth 
forecasts for China over 2025 and into 
2026, citing the impact of US tariffs. 
None of them expect the economy to 
hit Beijing’s official growth target r

Japan rolls out economic 
measures to ease US 
tariff pain
Japanese Prime Minister Shigeru 
Ishiba has announced emergency 
economic measures to alleviate any 
impact on industries and households 
affected by the United States’s new 
tariffs on products from Japan. The 
package unveiled by Ishiba on 
April 25, 2025 includes support 
for corporate financing as well as 
subsidies to lower petrol prices by 

China manufacturing plummets amid Trump tariff war
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10 yen ($0.07) a litre (0.26 gallons), 
and partially cover electricity bills for 
three months from July, a government 
document showed.

“I have instructed cabinet members 
to make the utmost efforts to aid 
firms and households that have been 
worried about tariff impact,” Ishiba 
said at a tariff task force meeting. US 
tariffs could have a significant impact 
on Japanese industries that support 
the economy such as automobiles 
and steel, he said. To help small 
and mid-sized companies more 
vulnerable to economic swings, a 
larger scope of firms will be eligible 
for low-interest loans extended by 
government-backed banks.

The government will also consider 
additional measures to boost 
domestic consumption depending 
on the impact of US tariffs on Japan’s 
massive automotive industry. The 
package could be financed by a 
reserve fund, eliminating the need 
to compile an extra budget, said 
economy minister Ryosei Akazawa. 

US President Donald Trump on April 
2 introduced a 25 percent tariff 
on car and truck imports. He also 
announced a 24 percent tariff on all 
Japanese goods, later cutting that to 
10 percent for 90 days.

Akazawa, who serves as Japan’s top 
trade negotiator, will visit Washington 
next week for a second round of 
trade talks. The Nikkei business daily 
reported that Japan is considering 
increasing soya bean imports from 
the US as part of negotiations. 

The uncertainty in Trump’s imposition 
of tariffs has weighed down on 
markets around the world, including 
in Japan. But Tokyo’s Nikkei surged 
1.9 percent after Wall Street’s rally 
streaks for the third day, driven by 
hopes for the Fed to cut rates and 
hopes that Trump was softening his 
approach on tariffs r

Economists keep 2025 
Singapore growth 
forecast at 2.6pc
Private sector economists kept 
unchanged their forecast for 
economic growth in Singapore at 
2.6 percent in 2025, while citing 
geopolitical tensions, including 
from higher tariffs, as the foremost 
downside risk to the outlook. That 
pace of growth will be slower than 
the 4.4 percent Singapore clocked in 
2024 and is closer to the higher end 
of the 1 percent to 3 percent range 
projected by the Ministry of Trade 
and Industry.

The economists also flagged weaker 
growth in China and a resurgence in 
inflation as potential risks, according 
to the latest quarterly survey of 
professional forecasters by the 
Monetary Authority of Singapore 
released on March 19. Survey 
respondents also projected economic 
growth to slow to 2.3 percent in 2026. 
MTI in February had also flagged the 
risk of higher uncertainty over US 
economic policies amid escalating 
trade tensions. 

US President Donald Trump has so 
far imposed a 20 percent tariff rate on 
China, as well as a 25 percent levy 
on steel and aluminium. Mr Trump 
has also threatened 25 percent tariffs 
on Canada and Mexico and plans 
to announce broad reciprocal tariffs 

to match the rates that US exporters 
face in any country on April 2. In the 
latest MAS survey, the most probable 
outcome for 2025 growth is that it 
will be between 2.5 percent and 
2.9 percent, similar to the previous 
survey.

However, the average probability 
assigned to this range rose to 46 
percent from 42 percent in the 
December 2024 survey. Geopolitical 
tensions were cited as the top 
downside risk by all respondents, 
unchanged from the previous survey. 
The number of respondents citing the 
risk of weaker growth in China rose 
to 43.8 percent, from 42.9 percent in 
December.

DBS Bank senior economist Chua 
Han Teng said it was unsurprising 
that geopolitical tensions continued 
to be cited as the top downside risk 
by all respondents for the second 
consecutive quarterly survey, given 
that the Trump administration 
has ratcheted up and widened its 
tariff threats to a greater number of 
economies and sectors. “Geopolitical 
tensions, particularly the risks of 
higher tariffs and possibility of tit-
for-tat trade war, will likely remain a 
key focus for investors in the coming 
quarters,” he said. Upside risks to 
Singapore’s outlook were topped by 
expectations of more robust growth 
in China identified by 60 percent 
of respondents. Respondents also 
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pointed to a sustained tech cycle 
upturn and milder-than-expected 
trade tensions as key upside risks.

Inflation in Singapore was seen as 
easing further in 2025 in the survey. 
For 2025, overall inflation was 
forecast to fall to 1.7 percent from 
2.5 percent in 2024. Core inflation 
which excludes private transport and 
accommodation costs was projected 
to drop to 1.5 percent from 2.8 
percent in 2024. Both the inflation 
forecasts were lower than those made 
in December. As for the jobs market, 
Singapore’s overall unemployment 
rate is expected to stand at 2 percent 
at the end of 2025, down from the 
previous forecast of 2.1 percent.

While the survey showed most 
economists continue to expect MAS’ 
stance to remain unchanged in the 
upcoming monetary policy review in 
April, some economists do expect the 
central bank to signal further easing. 
The central bank eased its policy 
stance in its January meeting, seeking 
a more gradual pace of appreciation 
of the trade-weighted Singapore 
dollar. Most central banks use interest 
rates to manage their monetary 
policy, which is aimed at managing 
inflation. MAS, however, uses the 
exchange rate, as the bulk of inflation 
in Singapore is driven by prices of 
imported goods and services r

IMF cuts real Malaysia 
GDP growth forecast     
to 4.1pc
The International Monetary Fund has 
downgraded its real gross domestic 
product growth forecast for Malaysia 
to 4.1 percent this year, from its 
January estimate of 4.7 percent, in 
line with a broader reduction in 
regional projections. In its April 2025 
World Economic Outlook, titled “A 
Critical Juncture amid Policy Shifts,” 
the International Monetary Fund 
also forecast Malaysia’s real GDP to 
expand by 3.8 percent in 2026.

The International Monetary Fund 
trimmed its global growth projection 
for 2025 to 2.8 percent, down 0.5 
percentage point from the January 
forecast. Among Malaysia’s regional 
peers, the International Monetary 
Fund cut Indonesia’s 2025 growth 
outlook to 4.7 percent from 5.1 
percent. The Philippines is now 
expected to grow by 5.5 percent, 
compared with 6.1 percent earlier, 
while Thailand’s growth forecast was 
revised down to 1.8 percent from 2.9 
percent. The fund said major policy 
shifts are reshaping the global trade 
landscape and reigniting uncertainty, 
once again testing the global 
economy’s resilience.

“Since February, the US has announced 
multiple waves of tariffs against 
trading partners, some of which have 
invoked countermeasures. “Markets 
initially took the announcements 
mostly in stride, until the US’ near-
universal application of tariffs on 
April 2, which triggered historic 
drops in major equity indices and 
spikes in bond yields, followed by a 
partial recovery after the pause and 
additional carve-outs announced on 
and after April 9,” it said.

The International Monetary Fund 
reiterated that the global economy 
is at a critical juncture, with signs 
of stabilization emerging through 
much of 2024, after a prolonged and 
challenging period of unprecedented 
shocks. “Inflation, down from multi-
decade highs, followed a gradual 

though bumpy decline towards 
central bank targets. Labor markets 
normalized, with unemployment 
and vacancy rates returning to pre-
pandemic levels,” it added.

On productivity, the International 
Monetary Fund noted widening 
discrepancies, as manufacturing 
activity continues shifting from 
advanced economies to emerging 
markets. Industrial production 
plunged in all countries at the onset 
of the pandemic. The recovery paths, 
however, have been decisively 
different. Production has soared 
in China, and has also expanded 
in smaller European Union (EU) 
economies and the Asean-5 
(Indonesia, Malaysia, the Philippines, 
Singapore, Thailand), whereas it has 
struggled to return to pre-pandemic 
levels in Japan and the largest EU 
countries, the International Monetary 
Fund added.

Meanwhile, the International Monetary 
Fund said industrial production in the 
US had rebounded more strongly 
than in other advanced economies. 
On commodities, the International 
Monetary Fund projected fuel prices 
to fall by 7.9 percent in 2025, led by a 
15.5 percent drop in oil prices, and a 
15.8 percent fall in coal prices. These 
declines are expected to be partially 
offset by a 22.8 percent rise in natural 
gas prices, driven by colder-than-
expected weather, and the cessation 
of Russian gas flows to Europe via 
Ukraine since January r
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Saudi Arabia’s non-oil private sector 
activity grew rapidly in March with 
new orders boosted by lower prices 
and improved economic conditions, 
although the rate of growth slowed 
from January’s near 14–year high, a 
survey showed on April 07, 2025. 
The seasonally adjusted Riyad Bank 
Saudi Arabia Purchasing Managers’ 
Index edged down to 58.1 in March 
from 58.4 in February but remained 
far above the 50 mark signaling 
growth.

The new orders subindex slipped 
to 63.2 in March from February’s 
blistering 65.4 reading. Despite 
the slower momentum, businesses 
engaged in stockpiling, anticipating 
sustained sales growth. Employment 
growth was driven by increased sales 
volumes and efforts to boost capacity. 
The survey data pointed to the best 
quarter for job creation in over 12 
years.

Naif Al-Ghaith, Riyad Bank’s chief 
economist said that improved 

business conditions are supported 
by government efforts to enhance 
regulatory frameworks and 
infrastructure investments, paving 
the way for greater private and 
foreign investments. Saudi Arabia’s 
Vision 2030 plan to diversify its 
economy away from hydrocarbons 
aims to increase the non-oil sector’s 
contribution to the gross domestic 
product to 65 percent by 2030. It 
is currently over 50 percent. Input 
cost inflation eased to a four-year 
low in March, prompting companies 

IMF projects 3pc growth for Saudi economy
Saudi Arabia’s real gross domestic 
product is expected to grow by 
3 percent in 2025, with further 
acceleration to 3.7 percent in 
2026, according to the latest World 
Economic Outlook released by the 
International Monetary Fund. The 
forecast marks a downward revision of 
0.3 percentage points for 2025 and 0.4 
percentage points for 2026 compared 
to the International Monetary Fund’s 
projections issued in January. Despite 
the slight adjustment, the Kingdom’s 
anticipated economic performance 
continues to outpace the global 
average, which the International 
Monetary Fund estimates at 2.8 
percent for 2025 and 3 percent for 
2026.

“The swift escalation of trade 
tensions and extremely high levels 
of policy uncertainty are expected 
to have a significant impact on 
global economic activity,” the 
International Monetary Fund noted 
in its report. Regionally, Saudi Arabia 
is expected to outperform several of 
its Gulf neighbors. The International 
Monetary Fund projects Bahrain’s 
gross domestic product to grow by 
2.8 percent in 2025, followed by 
Qatar at 2.4 percent, Oman at 2.3 
percent, and Kuwait at 1.9 percent.

The United Arab Emirates is forecast 
to lead the Gulf Cooperation Council 
with a 4 percent growth rate in 
2025 and 5 percent in 2026. The 
International Monetary Fund also 
predicts that inflation in Saudi Arabia 
will remain contained, with the 
average annual rate holding steady 
at 2.1 percent in 2025 and easing 
slightly to 2 percent the following 
year. In a separate analysis released 
in December, Mastercard Economics 
estimated a 3.7 percent expansion for 
the Saudi economy in 2024, driven 
largely by growth in non-oil sectors.

Underscoring the Kingdom’s 
economic momentum, ratings agency 
S&P Global upgraded Saudi Arabia’s 
sovereign credit rating to “A+” from 

“A” in March, citing the country’s 
ongoing social and economic 
transformation as a key factor for the 
stable outlook. Across the broader 
Middle East and North Africa region, 
the International Monetary Fund 
anticipates economic growth to 
average 2.6 percent in 2025, before 
climbing to 3.4 percent in 2026.

Globally, the US is forecast to record 
gross domestic product growth of 
1.8 percent in 2025 and 1.7 percent 
in 2026. Among emerging markets, 
India is expected to lead with 
projected growth of 6.2 percent in 
2025 and 6.3 percent the following 
year. China’s economy, meanwhile, 
is expected to expand by 4 percent 
annually during the same period r

Saudi Arabia non-oil private sector shows rapid growth in March
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to reduce selling prices for the first 
time in six months amid strong 
market competition. Backlogs of 
work increased sharply, the fastest 
since August 2018, due to higher 
orders and constrained capacity. The 
survey showed a marked softening 
of business activity expectations for 
the year ahead across the non-oil 
economy, however r

UAE reaches 26 trade 
deals under partnership 
initiative
The United Arab Emirates has signed 
five new trade deals so far in 2025, 
bringing the total number reached 
under its Comprehensive Economic 
Partnership Agreement program 
to 26. According to the state news 
agency, Malaysia, New Zealand, and 
Kenya, as well as Ukraine and the 
Central African Republic, all signed 
deals in the first quarter of the year. 
These agreements sit alongside those 
inked with countries such as Turkiye, 
India, and Indonesia since the CEPA 
program was launched in September 
2021. 

CEPA is a free trade agreement 
between two countries designed to 
reduce or eliminate barriers to trade 
and investment, thereby facilitating 
stronger commercial ties between the 
participating parties. The United Arab 
Emirates is also in the final stages 
of negotiations with several major 

economies, including Japan, and the 
talks are expected to be concluded 
by the end of this year, the statement 
revealed.

The CEPAs are having a positive 
impact on the United Arab Emirates’ 
goal to raise the total value of the 
non-oil foreign trade in goods to 4 
trillion dirhams ($1.09 trillion) and 
to increase non-oil exports to 800 
billion dirhams by the year 2031. 
“The CEPA program has accelerated 
this upward trajectory, supporting 
progress toward the targets outlined 
in the ‘We the UAE 2031’ vision,” 
said the statement. The news agency 
further said that these agreements, 
signed over a period of less than four 
years, significantly expanded the 
country’s global trade network while 
creating new opportunities for the 
United Arab Emirates’ private sector 
and businesses. 

Alongside the six deals that have 
already come into force, 14 are 
undergoing technical and ratification 
procedures in preparation for 
implementation. The report added 
that negotiations on another six 
agreements have been finalized, and 
the signings are expected to happen 
soon. According to the United Arab 
Emirates’ Ministry of Economy, the six 
CEPA deals that have come into force 
are with India, Israel, and Indonesia, 
as well as Turkiye, Cambodia, and 
Georgia. The ministry added that 

another CEPA agreement with Costa 
Rica will come into force on April 1.

Following the CEPA agreement with 
India, which became effective in 
May 2022, non-oil trade between the 
United Arab Emirates and the Asian 
nation grew by 20.5 percent, with the 
Emirates’ exports to India jumping by 
75 percent by the end of 2024. Trade 
with Turkiye rose by over 11 percent, 
with Indonesia seeing growth 
exceeding 15 percent, and Georgia 
recording a remarkable 56 percent 
increase since the implementation of 
CEPA. 

The major beneficiaries of these CEPA 
agreements include sectors such 
as logistics, clean and renewable 
energy, advanced technology and 
applications, and financial services. 
Other key sectors benefiting from 
these deals include green industries, 
advanced materials, agriculture, and 
sustainable food systems r

Qatar attracts $13.8m 
industrial investments    
in Q1
Qatar recorded 50 million riyals 
($13.8 million) in new industrial 
investments and a 32 percent rise 
in commercial registrations in the 
first quarter of 2025, underscoring 
momentum in its economic 
diversification and reform agenda. At 
its quarterly meeting held on April 28 
and chaired by Minister of Commerce 
and Industry Sheikh Faisal bin Thani 
Al-Thani, the ministry reviewed 
key performance indicators and 
introduced several policy updates 
aimed at bolstering the business 
environment.

Among the major reforms 
highlighted were streamlined 
company registration procedures 
for foreign investors and simplified 
environmental permitting processes. 
“The meeting also discussed 
cooperating with the Ministry of 
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Transport to include logistical 
activities under a single commercial 
registration; and announcing the 
automatic issuance of a tax card upon 
issuing a commercial registration,” 
the ministry said in a press release.

In January, Qatar unveiled two major 
policy frameworks: the Ministry of 
Commerce and Industry Strategy and 
the Qatar National Manufacturing 
Strategy 2024–2030. Under the theme 
“Achieving Sustainable Economic 
Growth,” the initiatives are aligned 
with Qatar National Vision 2030 
and aim to enhance private sector 
participation, expand manufacturing 
capabilities, and attract foreign direct 
investment. The strategies target a 3.4 
percent compound annual growth 
rate in non-oil sectors by 2030 and 
aim to secure $100 billion in foreign 
investment, while promoting an 
innovation-driven economy.

As part of its efforts to support local 
industry, the ministry launched 
a new “National Product” web 
page to promote fair competition 
and improve product quality. The 
verification period also began for 
factories seeking benefits under the 
In-Country Value Plus policy. “The 
meeting further discussed the key 
performance indicators for various 
sectors and administrative units. 
Results showed that the contribution 
of the manufacturing sector to real 
gross domestic product reached 52.4 
billion riyals in 2024,” the ministry 
said.

Qatar also made notable gains in 
global competitiveness, climbing 
from 18th in 2022 to 11th in 2024 
in the International Institute for 
Management Development’s business 
efficiency rankings. During the first 
quarter, the ministry conducted 
39,558 inspection campaigns and 
reported significant progress under 
the Third National Development 
Strategy. “The meeting also reviewed 
the progress of projects under the 
Third National Development Strategy 
— concluding that 17 percent of the 
ministry’s projects were completed 
and work is ongoing on 23 percent of 
projects,” the report said.

Efforts to reduce service fees and 
simplify business registration for 
overseas investors have contributed 
to an 87 percent increase in new 
commercial licenses compared 
to the same period in 2024. The 
time required to issue commercial 
registrations has also decreased 
significantly. “Furthermore, the 
increase of permissible activities for 
home-based businesses from 10 to 
63 activities led to a 54 percent surge 
in the number of home business 
licenses,” the ministry noted. The 
Single Window platform introduced 
three new e-services in the first 
quarter, with 38 additional services 
scheduled for rollout later this year, 
supported by strong user satisfaction. 
“Local patent applications, trademark 
registration applications, and 
copyright registration applications 

grew by more than 18 percent 
compared to the first quarter of 
2024,” the statement added.

On the industrial front, eight new 
factories were launched in Q1, and 
non-hydrocarbon industrial exports 
reached approximately 29.8 billion 
riyals. The ministry also began 
reviewing six potential public-
private partnership opportunities. 
In consumer affairs, authorities 
ramped up inspection and awareness 
campaigns to deter trade violations 
and reviewed the nation’s strategic 
stockpile and food and fodder 
security r

Iran currency falls to 
record low against dollar
Iran’s rial currency has hit a record 
low against the US dollar amid 
growing tensions between Tehran 
and Washington over Iran’s nuclear 
program. The exchange rate had 
plunged to more than 1 million rials 
during festivities for Persian New Year, 
Nowruz, as currency shops closed 
and only informal trading took place 
on the streets, creating additional 
pressure on the market. As traders 
resumed work Saturday, the rate 
fell even further to 1,043,000 to the 
dollar. Some traders in Tehran even 
switched off electronic signs showing 
the going rate as uncertainty loomed 
over how much further the rial could 
drop. Iran’s economy has been 
severely affected by international 
sanctions, particularly after President 
Donald Trump unilaterally withdrew 
the US from Tehran’s nuclear deal 
with world powers in 2018.

After Trump returned to the White 
House for his second term in January, 
he restarted his so-called “maximum 
pressure” campaign targeting Tehran 
with sanctions and again went 
after firms trading Iranian crude oil, 
including those selling at a discount 
in China r
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US president Donald Trump on April 
23, 2025 played up prospects of a 
“fair deal” on trade with China, but 
his top officials offered few details of 
how Washington might de-escalate 
its damaging tariff war with Beijing. 
Trump told reporters his country 
would have a “fair deal with China,” 
adding that “everything’s active” 
when asked if Washington was 
talking to Beijing.

But how soon the tariffs can be 
lowered “depends on them,” Trump 
said, referring to Beijing, even as he 

maintained that he gets along “very 
well” with Chinese president Xi 
Jinping and hopes they can reach an 
agreement. Trade tensions between 
the world’s two biggest economies 
have soared as Trump ramped up 
levies on imports from China this 
year, imposing an additional 145 
percent tariff on many products over 
practices Washington has deemed 
unfair, and other issues.

Beijing in turn has countered with 
new 125 percent tariffs on US goods. 
Despite signals that Washington is 

looking towards a fair agreement, the 
state of discussions remains murky. 
Asked if there is direct US contact 
with China on trade, Trump said: 
“Every day.” But earlier US Treasury 
Secretary Scott Bessent told reporters 
that the two countries are “not yet” 
talking when it comes to lowering 
tariffs.

“I think both sides are waiting 
to speak to the other,” he said at 
an event on the sidelines of the 
International Monetary Fund and 
World Bank’s spring meetings in 

Tariff war could cut US-China goods trade by 80pc: WTO chief
The World Trade Organization chief 
said that the US-China tariff war could 
reduce trade in goods between the 
two economic giants by 80 percent, 
pulling down the rest of the world 
economy. President Donald Trump 
raised tariffs on China to 125 percent 
as the world’s two largest economies 
fought over retaliatory levies. “The 
escalating trade tensions between 
the United States and China pose a 
significant risk of a sharp contraction 
in bilateral trade. 

Our preliminary projections suggest 
that merchandise trade between these 
two economies could decrease by as 
much as 80 percent,” World Trade 
Organization director general Ngozi 
Okonjo-Iweala said in a statement.

She said the United States and China 
together accounted for three percent 
of world trade and warned that the 
conflict could “severely damage the 
global economic outlook.” Even as 
he slapped further tariffs on China, 
Trump paused higher tariffs on the 
rest of the world for 90 days after 
dozens of countries reached out for 
negotiations.

Okonjo-Iweala warned that the 
world economy risked breaking into 

two blocs, one centered around the 
United States and the other China. 
“Of particular concern is the potential 
fragmentation of global trade along 
geopolitical lines. A division of the 
global economy into two blocs could 
lead to a long-term reduction in 
global real gross domestic product by 
nearly seven percent,” she said.

She urged all World Trade 
Organization members “to address 
this challenge through cooperation 
and dialogue.” “It is critical for the 
global community to work together 
to preserve the openness of the 
international trading system,” said 
Okonjo-Iweala. “WTO members 
have agency to protect the open, 
rules-based trading system. The 

World Trade Organization serves as a 
vital platform for dialogue. Resolving 
these issues within a cooperative 
framework is essential.”

Hours earlier, Trump ramped up duties 
on Chinese goods to 104 percent, 
only to hike them further when 
China retaliated by raising tariffs on 
US imports to 84 percent. In a social 
media post announcing the moves, 
Trump said China had been singled 
out for special treatment because of 
“the lack of respect that China has 
shown to the World’s Markets.” US 
stock markets had slumped around 
10 percent in the past week as trade 
tensions grew, but they surged after 
Trump announced his pause r

Trump seeks ‘fair deal’ with China, but pathway unclear
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Washington. He added that there 
is no unilateral offer from Trump 
to slash duties on Chinese goods. 
Bessent said the staggeringly high 
tariffs both countries have imposed 
on each other’s goods have to come 
down before negotiations can occur. 
“I don’t think either side believes that 
the current tariff levels are sustainable, 
so I would not be surprised if they 
went down in a mutual way,” he 
added on the sidelines of an Institute 
of International Finance forum.

“This is the equivalent of an 
embargo, and a break between the 
two countries in trade does not suit 
anyone’s interest,” Bessent said, 
stressing that “de-escalation by both 
sides is possible.” But he had no 
timeframe on how soon bilateral 
talks could take place. “It’s both a 
blessing and a curse that the strongest 
relationship is at the very top,” 
Bessent said, referring to Trump’s ties 
with Chinese counterpart Xi. But with 
“any de-escalation, the talks would 
not begin at the very top.”

Joseph Grieco, professor of political 
science at Duke University, said that 
Trump may continue to chase China 
for a deal “to keep the financial 
markets off his back.” “I worry Trump 
will eventually offer President Xi 
a favorable deal, one that doesn’t 
address the serious economic 
problems the US actually has with 
China,” he said. While Trump has 
swiftly rolled out sharp tariffs on 
different countries and sectors, he has 
also been quick to introduce certain 
exemptions most recently some 
temporary reprieve for tech products 
like smartphones and chipmaking 
tools.

And he could widen the carveouts, 
the Financial Times reported saying 
Trump could exempt car parts from 
some tariffs on Chinese imports 
alongside those on steel and 
aluminum. Trump said he was not 
considering changes to US auto 

tariffs but noted that levies on Canada 
could rise in terms of cars. Separately, 
Bessent said he did not have a stance 
on whether the president had the 
authority to fire Federal Reserve 
Chair Jerome Powell if he wanted to.

He suggested Trump’s previous 
comment that the “termination” of 
Powell could not come fast enough 
might also refer to the end of the Fed 
chief’s term. Earlier, Bessent said in 
a speech that Beijing’s export-reliant 
economic model is “unsustainable” 
and “not only harming China but 
the entire world.” He stressed US 
concerns around trade imbalances 
that the Trump administration says it 
hopes to address through sweeping 
tariffs. But Bessent maintained 
that “America first does not mean 
America alone.” He insisted the 
administration’s moves are broadly 
a call for deeper collaboration 
and mutual respect among trading 
partners, while taking aim at policy 
choices by other countries that he said 
have hollowed out US manufacturing 
and put its security at risk r

ECB ready to cut rates 
again as Trump tariffs 
shake Eurozone
European central bank policymakers 
look increasingly likely to cut interest 
rates again on April 17, 2025 with US 
President Donald Trump’s stop-start 
tariff announcements sowing concern 

in the eurozone. The uncertainty 
around Trump’s next move, and the 
negative impact it could have on 
growth within the single currency 
bloc, has intensified calls for the 
ECB to ease borrowing costs further. 
Worries over rising prices have faded 
into the background, as once sky-
high inflation rates have drifted back 
down towards the ECB’s two-percent 
target.

The central bank has made six 
quarter-point cuts since June last 
year as inflation has fallen, bringing 
its benchmark deposit rate down to 
2.5 percent from four percent. After 
such a long cutting streak, the central 
bank “seemed set for a pause” after 
its last meeting in March, ING bank 
analyst Carsten Brzeski said. But the 
picture has changed significantly 
since Trump’s announcement of a 
new round of swingeing tariffs, which 
he referred to as “Liberation Day.” 
Trump imposed 10 percent tariffs on 
all imports into the United States.

His decision to suspend even higher 
tariffs for most countries for 90 days 
and invitation to key trading partners 
to cut a deal have done little to 
quell concerns. “US tariffs on the 
EU and many other countries have 
brought back growth concerns for the 
eurozone, at least in the nearer term,” 
Brzeski said. For the members of the 
ECB’s governing council meeting in 
Frankfurt, a pause in rate cutting was 
“no longer an option,” he said.
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Going into the meeting, eurozone 
policymakers could not be sure 
what tariff rates would eventually 
apply to transatlantic trade. For now, 
Trump has rowed back on his initial 
decision to hit all European Union 
imports with a basic 20 percent tariff, 
which could rekindle inflation. But 
the White House has also imposed 
25 percent levies on the automotive, 
steel and aluminum sectors, and 
opened probes into semiconductors 
and pharmaceuticals that could lead 
to more industry-specific tariffs.

“Heightened trade uncertainty and 
tighter financial conditions” caused 
by Trump’s announcements have 
increased the “downside” risk for 
the eurozone, according to analysts 
at Italian lender UniCredit. In that 
context, another cut to relieve 
stress on households and businesses 
and support the economy seemed 
“straightforward”, the analysts said. 
The ramifications of higher US 
tariffs would “outweigh the positive 
impulse” given by massive planned 
spending in the eurozone’s biggest 
member, Germany, they said.The 
incoming government in Berlin 
led by Friedrich Merz has lined up 
hundreds of billions of euros in extra 
cash for defence and infrastructure, 
providing a boost that could be felt 
across Europe.

But Germany’s stimulus measures 
would only “kick in” in 2026, while 
the impact of Trump’s shake-up of the 
global trading system would be felt 
almost immediately, the UniCredit 
analysts warned. As for the prices of 
goods and services, US tariffs made 
a “further decline in inflation in the 
eurozone even more likely,” said 
Robert Greil, a strategist at private 
bank Merck Finck. Inflation among 
the 20 members of the eurozone has 
come down significantly from the 
double-digit highs seen in late 2022 
and sat at 2.2 percent in March.

The single currency has gained in 
strength relative to the dollar, which 

should make imports cheaper going 
forward, while hefty US tariffs on 
China could see cheap goods diverted 
to Europe, Greil said. Observers will 
listen carefully to ECB president 
Christine Lagarde’s remarks after 
the rates announcement for a hint 
of how the ECB may respond going 
forward. Lagarde last week signaled 
policymakers’ willingness to support 
the eurozone in a more critical 
scenario, where Trump’s tariff blitz 
caused a threat to financial stability. 
The ECB “is always ready to use the 
instruments that it has available,” 
Lagarde said in Warsaw r

UK economy rebounds in 
unexpected boost to govt
Britain’s economy grew more than 
expected in February, official data 
showed on April 11, 2025 in a rare 
piece of good news for a Labor 
government that has made kick-
starting growth a top priority. Gross 
domestic product rose 0.5 percent 
in the month, rebounding from an 
upwardly revised figure of zero 
percent growth in January, the Office 
for National Statistics said.

The figures are an unexpected boost 
for the government battling stubborn 
inflation and uncertainty over US 
tariffs and comes after the country 
recently halved its 2025 growth 
forecast. Analysts had estimated 
a 0.1 percent increase in gross 
domestic product in February, after 

previous un-revised data had shown 
that the economy slightly shrank in 
January. “These growth figures are 
an encouraging sign, but we are not 
complacent,” said finance minister 
Rachel Reeves.

“The world has changed, and we 
have witnessed that change in recent 
weeks,” she added, as US president 
Donald Trump’s sweeping stop-start 
tariffs roil global markets. Analysts 
warn that the 10 percent levy on 
Britain’s imports to the United States 
could further weaken business and 
consumer sentiment. “I know this is 
an anxious time for families who are 
worried about the cost of living and 
British businesses who are worried 
about what this change means for 
them,” Reeves said. ONS director 
of economic statistics Liz McKeown 
noted that there was “widespread 
growth  across both services and 
manufacturing industries,” in 
February. “Across the last three 
months as a whole, the economy 
also grew strongly with broad-based 
growth across services industries,” 
she added r

German consumer 
morale up as new govt   
to take office
German consumer morale rose 
heading into May as hopes for 
economic revival under the 
incoming government offset worries 
about the impact of US tariffs, a key 
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survey showed April 29, 2025. The 
forward-looking indicator, published 
by pollsters GfK and the Nuremberg 
Institute for Market Decisions, came 
in at minus 20.6 points, a rise of 3.7 
from the previous month.

It was the second-straight increase 
for the regular survey of around 
2,000 people, although the indicator 
remained at low levels as Europe’s top 
economy struggles to recover from 
a lengthy downturn. US president 
Donald Trump’s tariff onslaught is 
yet to have a “lasting impact on 
consumer sentiment in Germany,” 
NIM consumer expert Rolf Buerkl 
said.

The “negative effects” of US trade 
policy are “being offset by the 
conclusion of coalition negotiations 
and the prospect of a fully operational 
government,” he added. Conservative 
Friedrich Merz is set to take over as 
German chancellor next week at the 
head of a coalition with the center-
left SPD after lengthy talks following 
an election in February. Germany has 
faced months of political paralysis 
since outgoing Chancellor Olaf 
Scholz’s government collapsed in 
November, and the country headed 
into 2025 without a new budget and 
some spending programs hanging in 
the balance.

Even before taking office, Merz 
has taken steps towards boosting 
the stumbling economy, which 
shrank for the past two years. The 
incoming chancellor led efforts to lift 
Germany’s constitutional spending 
limits to make way for massive 
outlays on the armed forces and 
infrastructure. The consumer survey 
highlighted in particular a weakening 
in the tendency to save, indicating a 
brightening climate.

But whether this continues in the 
months ahead, “remains to be 
seen and certainly also depends 
on how the trade conflict between 
the United States and the rest of 

the world develops,” Buerkl said. 
Export-dependent Germany stands 
to be hit hard by US levies, with the 
government last week downgrading 
its growth forecast for 2025 to zero r

French economy returns 
to thin growth in Q1
France’s economy returned to growth 
in the first three months of the year but 
the expansion was modest, held back 
by sluggish household consumption 
and stagnant investment, official 
data showed on April 30, 2025. 
Gross domestic product expanded 
by 0.1 percent between January and 
March in the eurozone’s second 
biggest economy after a 0.1 percent 
contraction in the fourth quarter.

In the first quarter, growth was 
restrained by the reluctance of 
consumers to reach deep into 
their pockets, with household 
consumption unchanged after 
growing by 0.2 percent in the 
previous three months. Investment 
for businesses, households, and 
government, meanwhile, continued 
to trend in negative territory, 
contracting 0.2 percent following a 
0.1 percent contraction the previous 
quarter. This growth update from 
France is the first to be published 
ahead of those from Germany, Italy, 
and the eurozone itself.

The political context in the country 
remains unstable almost eight years 
into President Emmanuel Macron’s 

tenure and casts a shadow over the 
economy. Prime minister Francois 
Bayrou’s minority government is 
regularly threatened by the risk of a 
no-confidence vote that could bring 
it down. Russia’s war against Ukraine 
and President Donald Trump’s 
imposition of tariffs have added to 
the uncertainty r

Russian central bank 
holds key rate
Russia’s central bank held its key 
interest rate at 21 percent on April 25, 
2025 maintaining borrowing costs 
at a historic high despite mounting 
concerns from businesses and banks 
that the economy is slowing. Inflation 
has surged across the Russian 
economy in recent months, fueled 
by soaring government spending on 
the war in Ukraine and acute labor 
shortages.

The high lending rates have put 
increasing pressure on businesses, 
with top corporate leaders urging 
the central bank to ease monetary 
policy. In a statement announcing 
key rate decision, the Central Bank 
acknowledged that lending activity 
remains “subdued,” but noted that 
annual inflation, which is currently 
above 10 percent, still remains too 
high to justify a rate cut. While the 
central bank targets inflation at 4 
percent, it does not expect to reach 
that level until 2026, with average 
inflation projected to remain around 
7–8 percent in 2025 r
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ivR¯^ Av`v‡q nqivwbi Aemvb Pvb e¨emvqxiv

ißvwb LvZ‡K AviI cÖwZ‡hvwMZv m¶g 
Ki‡Z AvBGgG‡di civgk© †g‡b ˆe‡`wkK 
gy`ªvi wewbgq nvi evRviwfwËK Ki‡Z 
n‡e| evRv‡i evsjv‡`k e¨vs‡Ki †Kv‡bv 
n¯Í‡¶c _vK‡e bv| m¤úªwZ B›Uvib¨vkbvj 
†P¤^vi Ae Kgvm© evsjv‡`k (AvBwmwmwe) 
Av‡qvwRZ Ôwek¦e¨vcx Avw_©K cÖeYZv I 
ms¯‹vi; evsjv‡`‡ki Ici cÖfveÕ kxl©K 
GK msjv‡c Ggb gZ G‡m‡Q| AvBwmwm 
evsjv‡`‡ki †cÖwm‡W›U gvneyeyi ingv‡bi 
mfvcwZ‡Z¡ Av‡jvPbvq cÖavb AwZw_ 
wQ‡jb evsjv‡`k e¨vs‡Ki †WcywU Mfb©i 
RvwKi †nv‡mb †PŠayix| g~j cÖeÜ Dc¯’vcb 
K‡ib AvBwmwm †Møvevj e¨vswKs Kwgk‡bi 
†Pqvig¨vb †d¬vwiqvb DBU|

AvBwmwmwe mfvcwZ gvneyeyi ingvb 
e‡jb, Uªv¤ú cÖkvm‡bi cÖ¯ÍvweZ ïébxwZ 
ev¯Íevqb n‡j evsjv‡`‡ki ißvwb Avq 
K‡g e¨vswKs LvZ ¶wZMÖ¯Í n‡e| †`‡ki 

ˆe‡`wkK gy`ªvevRv‡i Zvij¨ msKU †`Lv 
†`‡e| †Ljvwc FY A‡bK evo‡e| G Kvi‡Y 
A_©‰bwZK w¯’wZkxjZv i¶v Ges evB‡ii 
av°v mvgjv‡bvi cÖ¯‘wZ wb‡Z n‡e|

evsjv‡`k e¨vs‡Ki †WcywU MfY©i RvwKi 
†nv‡mb †PŠayix e‡jb, e¨vswKs Lv‡Z bvbv 
Awbqg-`yb©xwZ n‡q‡Q| G Lv‡Z e¨vcK 
ms¯‹vi Avbv n‡”Q| GiB g‡a¨ A_©bxwZ‡Z 
wKQy BwZevPK cwieZ©b G‡m‡Q| 
avivevwnKfv‡e Kg‡Z _vKv wiRvf© evo‡Q| 
wewbgq nv‡i w¯’wZkxjZv i‡q‡Q| Avw_©K 
LvZ‡K AviI kw³kvjx Ae¯’v‡b †bIqvi 
†Póv Kiv n‡”Q|

†d¬vwiqvb DBU e‡jb, hy³iv‡óªi 
ïébxwZi Kvi‡Y mvivwe‡k¦i A_©bxwZ‡Z 
GKwU cwieZ©b Avm‡e| †Kv‡bv Kvi‡Y 
AvBGgG‡di Pjgvb FY Kg©m~wP AvU‡K 
†M‡j evsjv‡`‡ki FYgvb K‡g A_©bxwZ 

¶wZMÖ¯Í n‡e| cÖm½Z, wewbgq nvi 
evRviwfwËK bv Ki‡Z PvIqvq evsjv‡`‡ki 
F‡Yi wKw¯Í Szwj‡q †i‡L‡Q AvBGgGd|

†emiKvwi e¨vsK¸‡jvi cwiPvjK‡`i msMVb 
weGwei †Pqvig¨vb Avãyj nvB miKvi e‡jb, 
wbqš¿K ms¯’vi `ye©jZvi Kvi‡Y Avw_©K LvZ 
¶wZMÖ¯Í n‡q‡Q| weAvBweG‡gi Aa¨vcK 
W. kvn †gv. Avnmvb nvwee e‡jb, ißvwb 
LvZ‡K myweav w`‡Z e¨vK Uz e¨vK Gjwm cÖ_v 
hy‡Mvc‡hvMx Kiv `iKvi r

wRwWwci cÖe„w× n‡e 3.9 kZvsk; 
GwWwei c~e©vfvm

PjwZ 2024-25 A_©eQ‡i evsjv‡`‡ki 
†gvU †`kR Drcv`b (wRwWwc) 3 `kwgK 
9 kZvsk n‡e e‡j Rvwb‡q‡Q Gkxq Dbœqb 
e¨vsK (GwWwe)| `w¶Y Gwkqvi AbywgZ Mo 

Ki Av`v‡qi bv‡g nqivwb I RwUjZvi 
Aemvb †P‡q‡Qb kxl©¯’vbxq e¨emvqx 
I D‡`¨v³ve„›`| GKB m‡½ Drcv`b 
cwiPvjbvi Rb¨ we`y¨r I M¨vm wbwðZ 
Kivi `vwe Rvwb‡q‡Qb Zviv| AvMvgx 
A_©eQ‡ii ev‡RU mvg‡b †i‡L RvZxq 
ivR¯^ †evW© (GbweAvi) I e¨emvqx‡`i kxl© 
msMVb GdwewmwmAvBi †hŠ_ Av‡qvR‡b 
GbweAv‡ii civgk©K KwgwUi 45Zg mfvq 
G `ywU wel‡q e¨emvqx‡`i D‡ØM wQj †ewk| 
m¤úªwZ ivRavbxi GKwU †nv‡U‡j AbywôZ 
mfvq cÖavb AwZw_ wQ‡jb A_© Dc‡`óv 
W. mv‡jnDwÏb Avn‡g`| we‡kl AwZw_ 
wQ‡jb evwYR¨ Dc‡`óv †kL ewkiDÏxb| 
GbweAvi †Pqvig¨vb †gv. Ave`yi ingvb 
Lvb mfvcwZZ¡ K‡ib| miKvwi Kg©KZ©v‡`i 
g‡a¨ AviI e³e¨ †`b evsjv‡`k wewb‡qvM 
Dbœqb KZ©…c‡¶i wbe©vnx †Pqvig¨vb †PŠayix 
AvwkK gvngy` Ges U¨vwid Kwgk‡bi 
†Pqvig¨vb gBbyj Lvb| mÂvjbv K‡ib 
GdwewmwmAvBi cÖkvmK nvwdRyi ingvb| 

e¨emvqx‡`i c¶ †_‡K Avmbœ 2025-26 
A_©eQ‡ii Rb¨ AvqKi, f¨vU I ïé-msµvšÍ 
†ek wKQy cÖ¯Íve Zz‡j a‡ib GdwewmwmAvBi 

cÖkvmK nvwdRyi ingvb| e¨w³‡kÖwYi 
Ki`vZv‡`i Rb¨ evwl©K Kigy³ Avqmxgv 
1 jvL UvKv evwo‡q mv‡o 4 jvL UvKv 
wba©vi‡Yi cÖ¯Íve Kiv nq| ˆZwi †cvkvKmn 
me ißvwbi wecix‡Z cÖ‡hvR¨ Dr‡m Ki 
nvi 1 kZvsk †_‡K Kwg‡q Av‡Mi g‡Zv 
0.50 kZvsk wba©viY Kiv, Kvh©Kwi Ki 
nvi Kwg‡q Avbv Ges wkí cwiPvjbvi e¨q 
Kgv‡bv‡Z Avg`vwb ch©v‡q AwMÖg AvqK‡ii 
(GAvBwU) nvi av‡c av‡c Kwg‡q Avbvi 
cÖ¯Íve †`Iqv nq|

mfvq e¨emv I evwY‡R¨i cwi‡ek Dbœq‡b 
miKvi we‡kl ¸iæZ¡ w`‡”Q e‡j Rvbvb weWv 
I †eRvi wbe©vnx †Pqvig¨vb AvwkK †PŠayix| 
wZwb  mywbw`©ó Ges MVbg~jK ev‡RU cÖ¯Ívebv 
†`Iqvi Rb¨ e¨emvqx‡`i cÖwZ AvnŸvb 
Rvbvb| e¨emvqx‡`i g‡a¨ we‡KGgBG 
mfvcwZ †gvnv¤§` nv‡Zg e‡jb, f¨vU 
Av`v‡q wKQy A‡hŠw³K KvMRcÎ Rgv w`‡Z 
nq| G¸‡jv f¨vU Kg©KZ©viv AvU‡K †i‡L 
Ah_v mgq‡¶cY K‡ib| G‡Z e¨emvqxiv 
bvbv Sv‡gjvq c‡ob| Gme cwinvi Ki‡Z 
n‡e| XvKv †P¤^v‡ii EaŸ©Zb mn-mfvcwZ 
ivRxe GBP †PŠayix e‡jb, miKv‡ii †gvU 

ivR‡¯^i 84 kZvsk Avm‡Q XvKv Ges 
PÆMÖvg †_‡K| Ab¨vb¨ †Rjv †_‡K ivR¯^ 
Avm‡Q bv| Gme †Rjv †_‡K Ki Av`vq 
evov‡Z n‡e| GKB m‡½ wZwb Ki cÖ`vb 
mnR Kivi Ici †Rvi †`b|

e¨emv-evwY‡R¨ AvgjvZvwš¿K RwUjZv 
†e‡o‡Q D‡jøL K‡i wewUGgG mfvcwZ 
kIKZ AvwRR e‡jb, GK mgq e¯¿ Lv‡Zi 
hš¿vsk Avg`vwb‡Z QvocÎ wewUGgGi 
c¶ †_‡KB †`Iqv n‡Zv| wKš‘ GbweAvi 
cy‡iv welqwU wb‡Ri nv‡Z †bIqvi ci 
RwUjZv †e‡o‡Q| cÖwZwU av‡c QvocÎ 
wb‡Z nq| †gNbv MÖæc Ae BÛvw÷ª‡Ri 
†Pqvig¨vb †gv¯Ídv Kvgvj e‡jb, Zviv 
Kzwgjøv A_©‰bwZK AÂ‡j 60 †KvwU Wjvi 
wewb‡qvM K‡iI `yB eQ‡i M¨vm I we`y¨r 
cv‡”Qb bv| wZwb e‡jb, Avgiv we‡`wk‡`i 
wewb‡qv‡Mi AvnŸvb RvbvwPQ, A_P wb‡Ri 
†`‡ki D‡`¨v³viv R¡vjvwb msK‡U fzM‡Qb| 
mywbw`©ó Awf‡hvM Qvov XvjvIfv‡e Zjøvwk 
K‡i e¨emvqx‡`i hv‡Z nqivwb Kiv bv nq, 
†m Rb¨ GbweAv‡ii cÖwZ Aby‡iva Rvbvb 
wZwb r

ˆe‡`wkK gy`ªvi wewbgq nvi evRviwfwËK Kivi civgk©: AvBwmwmwei msjvc

33
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cÖe„w×i Zzjbvq hv A‡bK Kg| ̀ w¶Y Gwkqvq 
M‡o 6 kZvsk cÖe„w×i c~e©vfvm w`‡q‡Q 
GwWwe| MZKvj ivRavbxi AvMviMuvI‡q 
GwWwei XvKv Awd‡m GK msev` m‡¤§j‡b 
Gme Z_¨ Rvbv‡bv n‡q‡Q| ÔGwkqvb 
†W‡fjc‡g›U AvDUjyK (GwWI) GwcÖj 
2025Õ cÖwZ‡e`b Zz‡j ai‡Z G msev` 
m‡¤§j‡bi Av‡qvRb Kiv nq| GwWwei g~j 
cÖwZ‡e`‡b evsjv‡`‡ki cÖe„w× K‡g hvIqvi 
†cQ‡b ivR‰bwZK Aw¯’wZkxjZv, cÖvK…wZK 
`y‡h©vM, kÖg Am‡šÍvl I D”P g~j¨ùxwZ‡K 
g~j KviY wn‡m‡e D‡jøL Kiv n‡q‡Q|

ms¯’vwU Pjgvb A_©‰bwZK P¨v‡j‡Äi K_v 
D‡jøL K‡i Av‡Mi c~e©vfvm ms‡kvab 
K‡i‡Q| Z‡e Zviv Avkv Ki‡Q, AvMvgx 
A_©eQ‡i evsjv‡`‡ki A_©bxwZ Ny‡i ̀ uvov‡e| 
AvMvgx 2025-26 A_©eQ‡i cÖe„w× Avev‡iv 
e„w× †c‡q 5 `kwgK 1 kZvsk n‡e| 
evsjv‡`‡ki Pjgvb A_©eQ‡i †cvkvK Lv‡Z 
idZvwb e„w× m‡Ë¡I ivR‰bwZK cwieZ©b, 
cÖvK…wZK `y‡h©v‡Mi SzuwK, wkí Lv‡Z Aw¯’iZv 
Ges D”P gy`ªvùxwZi Kvi‡Y †`kR Pvwn`v 
`ye©j nIqvq cÖe„w× Kg‡e| 2023-24 
A_©eQ‡i evsjv‡`‡ki A_©‰bwZK cÖe„w× wQj 
4 `kwgK 2 kZvsk|

msev` m‡¤§j‡b evsjv‡`‡k wbhy³ GwWwei 
Kvw›Uª wW‡i±i †nv‡q BDb wRIs e‡jb, 
Ôevwn¨K I Af¨šÍixY cÖwZK‚jZv m‡Ë¡I 
evsjv‡`‡ki A_©bxwZ w¯’wZkxj i‡q‡Q, hv 
¸iæZ¡c~Y© KvVv‡gvMZ ms¯‹vi ev¯Íevq‡bi 
gva¨‡g kw³kvjx Kiv †h‡Z cv‡i| 
†emiKvwi Lv‡Zi Dbœqb‡K DrmvwnZ K‡i 
evsjv‡`‡ki ˆZwi †cvkvK Lv‡Zi evB‡iI 
Zvi A_©bxwZ‡K ˆewPÎ¨gq Kiv DwPZ| 
w¯’wZkxj AeKvVv‡gv e„w×, R¡vjvwb wbivcËv 
DbœZ Kiv, Avw_©K Lv‡Zi mykvmb, we‡`kx 
wewb‡qvM AvKl©Y, cÖe„w× Z¡ivwš^Z Kiv, 
Kg©ms¯’vb m„wó Ges cÖwZ‡hvwMZv e„w× AZ¨šÍ 
¸iæZ¡c~Y©|Õ

gvwK©b ïév‡iv‡ci wecix‡Z evsjv‡`‡ki 
KiYxq KxÑGgb GK cÖ‡kœi Rev‡e 
Kvw›Uª wW‡i±i †nv‡q e‡jb, Ôevsjv‡`k 
¯^Ztù~Z©fv‡e hy³ivóª miKv‡ii m‡½ 
Av‡jvPbv Pvwj‡q †h‡Z cv‡i| Z‡e 
`xN©‡gqv‡` evsjv‡`k‡K bZzb evRvi m„wó I 
bZzb cY¨ Drcv`‡bi cÖwZ bRi w`‡Z n‡e| 
gvwK©b ïév‡iv‡c †`kwU‡Z c‡Y¨i Pvwn`v 
K‡g idZvwbi Pvwn`vI nªvm †c‡Z cv‡i|

GwWwe Rvwb‡q‡Q, cvBKvwi evRv‡i 
cÖwZ‡hvwMZv, Ach©vß evRvi Z_¨, mieivn 
k„•L‡ji mxgve×Zv Ges UvKvi Aeg~j¨vq‡b 
g~j¨ùxwZ evo‡e| A_©eQi †k‡l †`‡ki 
Mo g~j¨ùxwZ 10 `kwgK 2 kZvsk nIqvi 
Avk¼v Kiv n‡q‡Q| g~jZ Lv`¨g~j¨ evovq 
g~j¨ùxwZi nvi `yB As‡Ki N‡i i‡q‡Q 
e‡j Rvbvq GwWwe| Avi fwel¨‡Zi Rb¨ 
Pxb hy³iv‡óªi Ici wbf©iZv Kwg‡q‡Q| 
Ab¨‡`iI GKB c_ Abymi‡Yi civgk© †`qv 
nq| evsjv‡`‡ki †gvU wRwWwci cÖvq 1.6 
kZvsk mivmwi hy³iv‡óªi Ici wbf©i K‡i 
e‡j Rvbvq GwWwe r

Pvi Lv‡Z ms®‹vi Riæwi; wek¦e¨vsK

†`‡k e¨emvq cwi‡ek Z_v wewb‡qv‡Mi 
†¶‡Î GL‡bv cuvPwU eo evav i‡q‡Q| 
G¸‡jv n‡”Q we`y¨r mgm¨v, A_©vq‡bi 
mxwgZ my‡hvM, `yb©xwZ, e„nr AbvbyôvwbK 
LvZ I Ki nvi| GQvov †`‡ki †KŠkjMZ 
PviwU Lv‡Z cÖ‡qvRbxq ms¯‹vi Kvh©Ki K‡i 
bxwZMZ c`‡¶c wb‡j cÖwZ eQi Gme 
Lv‡Z cÖvq 35 jvL bZzb Kg©ms¯’vb m„wó 
Kiv m¤¢e n‡e| LvZ PviwU n‡”Q Avevmb, 
wk‡í iO, ˆZwi †cvkvK wkí I wWwRUvj 
Avw_©K †mev| evsjv‡`‡ki †emiKvwi LvZ 
wb‡q wek¦e¨vs‡Ki cÖwZôvb B›Uvib¨vkbvj 
dvBb¨vÝ Ki‡cv‡ik‡bi (AvBGdwm) 
cÖKvwkZ me©‡kl cÖwZ‡e`‡b Gme Z_¨ Zz‡j 
aiv nq| m¤úªwZ AbywôZ wewb‡qvM m‡¤§j‡b 
AvbyôvwbKfv‡e G cÖwZ‡e`b cÖKvk Kiv 
nq|

cÖwZ‡e`‡b ejv nq, †`‡ki Avevmb Lv‡Z 
wWwRUvj g¨vwcs, Rwg wbeÜb I Rwgi 
AwZwi³ `vg wb‡q RwUjZv i‡q‡Q| Avevi 
wk‡íi iO‡qi KuvPvgvj Avg`vwb‡Z ïévqb 
cÖwµqvq A‡bK mgq jv‡M, ï‡éi nviI 
A‡bK †ewk| GQvov wWwRUvj Avw_©K †mevq 
†gvevBj e¨vswKs‡q gv‡P©›U‡`i †jb‡`b 
mxgv evov‡bvi g‡Zv wKQy RwUjZv Av‡Q| 
Kg©ms¯’vb evov‡Z n‡j Gme mgm¨v mgvavb 
Ki‡Z n‡e|

AvBGdwm Zv‡`i cÖwZ‡e`‡b e‡j‡Q, 
GjwWwm †_‡K DËi‡Yi c‡i Zvr¶wYKfv‡e 
evsjv‡`kx idZvwb c‡Y¨ ïénvi †e‡o 
hv‡e| KviY ZLb cY¨ idZvwb‡Z 
eZ©gvb evRvi myweav _vK‡e bv| we‡kl 

K‡i BD‡iv‡ci evRv‡i me‡P‡q †ewk 
ïé evo‡e| d‡j cÖavb evRvi¸‡jvq 
cÖwZ‡hvwMZv m¶gZv a‡i ivL‡Z n‡j 
AZ¨vaywbK cÖhyw³i cvkvcvwk cwi‡ek I 
kÖg msµvšÍ AvšÍR©vwZK gvb`Ð cwicvj‡b 
wewb‡qvM Ki‡Z n‡e|

cÖwZ‡e`b cÖKv‡ki c‡i Abyôvb¯’‡j `ywU 
c„_K c¨v‡bj Av‡jvPbv nq| cÖ_g c¨v‡bj 
Av‡jvPbvq Ask †bb cÖavb Dc‡`óvi 
AvšÍR©vwZK welqK we‡kl `~Z jyr‡d 
wmwÏKx, evsjv‡`k wewb‡qvM Dbœqb 
KZ©…c‡¶i (weWv) wbe©vnx †Pqvig¨vb AvwkK 
†PŠayix| weWvi wbe©vnx †Pqvig¨vb e‡jb, 
ÔGLb miKv‡ii Ab¨Zg j¶ n‡”Q hZ †ewk 
m¤¢e Kg©ms¯’vb evov‡bv| wek¦e¨vs‡Ki Gme 
mycvwik miKv‡ii Kv‡R mnvqK n‡e|Õ

AšÍe©Z©x miKv‡ii ms¯‹vi Kg©m~wPi m‡½ 
wek¦e¨vs‡Ki mycvwik cÖm‡½ jyr‡d wmwÏKx 
e‡jb, wek¦e¨vs‡Ki cÖwZ‡e`‡b †hme welq 
D‡jøL Kiv n‡q‡Q Zv bZzb wKQy bq| Av‡M 
†_‡KB Gme mgm¨v i‡q‡Q| Z‡e Avkvi 
welq n‡”Q eZ©gvb Gme mgm¨v mgvav‡b 
AšÍe©Z©x miKv‡ii mw`”Qv i‡q‡Q| jyr‡d 
wmwÏKx e‡jb, ÔAšÍe©Z©x miKv‡ii wel‡q 
Avgvi aviYv BwZevPKfv‡e cwieZ©b 
n‡q‡Q| Av‡M GwU‡K fv‡jv AwfcÖv‡qi 
miKvi g‡b KiZvg, GLb miKvi‡K 
ev¯ÍevqbgyLx miKvi e‡j g‡b KiwQÕ r

gvwK©b cvëv ïé Av‡ivc 
hy³iv‡óªi m‡½ `iKlvKwl Ki‡Z 
n‡e; AvBwmwmwe mfvcwZ

hy³ivóª miKv‡ii 37 kZvsk cvëv 
ïé Av‡iv‡ci wm×všÍ wZb gv‡mi Rb¨ 
¯’wMZ Kivi Aby‡iva Rvwb‡q wPwV w`‡q‡Q 
evsjv‡`k| Z‡e ïay wPwV Av`vb-cÖ`vb 
bq, G wel‡q hy³ivóª miKv‡ii m‡½ 
mivmwi `iKlvKwl Ki‡Z n‡e e‡j gšÍe¨ 
K‡i‡Qb B›Uvib¨vkbvj †P¤^vi Ae Kgvm© 
evsjv‡`‡ki (AvBwmwmwe) mfvcwZ gvneyeyi 
ingvb| wZwb e‡jb, Ôïénvi evov‡bvi 
Kvi‡Y Avgiv (e¨emvqxiv) wPwšÍZ n‡q 
†MwQ| G Ae¯’vq miKvi mwVK c`‡¶cB 
wb‡”Q| Z‡e hy³ivóª miKv‡ii m‡½ mivmwi 
`iKlvKwl Ki‡Z n‡e| GUv ïay wPwVcÎ 
Av`vb-cÖ`v‡bi gva¨‡g n‡e bv|Õ ivRavbxi 
GKwU †nv‡U‡j m¤úªwZ Av‡qvwRZ msev` 
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m‡¤§j‡b G K_v e‡jb AvBwmwmwe mfvcwZ 
gvneyeyi ingvb| G wel‡q miKvi‡K GKwU 
Uv¯‹‡dvm© MVb KiviI AvnŸvb Rvbvb wZwb| 
G mgq Av‡iv Dcw¯’Z wQ‡jb AvBwmwmwei 
mn-mfvcwZ bv‡mi GRvR weRq, cl©` 
m`m¨ Kvgivb wU ingvb, Ave`yj nvB 
miKvi, dRjyj nK, wmwgb †nv‡mb, XvKv 
†P¤^v‡ii mfvcwZ ZvmwKb Avn‡g` cÖgyL|

msev` m‡¤§j‡b gvneyeyi ingvb e‡jb, 
Ôhy³iv‡óªi m‡½ K‚U‰bwZK Av‡jvPbvi 
gva¨‡g evsjv‡`k‡K Av‡iv fv‡jv evwYR¨ 
kZ© Av`vq Ki‡Z n‡e| bZzb ïé †_‡K 
Qvo cvIqv ev ïé Kgv‡bvi †Póv Kivi 
cvkvcvwk Dfq †`‡ki Rb¨B jvfRbK 
GKwU fvimvg¨c~Y© evwYR¨ m¤úK© M‡o 
Zzj‡Z n‡e|Õ

eZ©gvb cwiw¯’wZ †gvKv‡ejvq evwYR¨ 
gš¿Yvj‡qi Aax‡b GKwU Uv¯‹‡dvm© MV‡bi 
cÖ¯Íve †`b AvBwmwmwe mfvcwZ| wZwb e‡jb, 
ÔGB Uv¯‹‡dv‡m© kxl©¯’vbxq idZvwbKviK 
I Avg`vwbKviK, ißvwb Dbœqb ey¨‡iv 
(Bwcwe) Ges Kv÷gm wefv‡Mi cÖwZwbwaiv 
AšÍf©y³ _vK‡Z cv‡i| GB KwgwU wbqwgZ 
ˆeVK K‡i evsjv‡`k-hy³ivóª evwY‡R¨i 
cÖeYZv ch©‡e¶Y Ki‡e, evwY‡R¨ evav 
m„wó Ki‡QÑGgb mgm¨v¸‡jv wPwýZ K‡i 
Zv mgvav‡bi D‡`¨vM †b‡e Ges evwYR¨ 
fvimvg¨ wVK ivL‡Z cÖ‡qvRbxq civgk© 
†`‡e|Õ

gvneyeyi ingvb Av‡iv e‡jb, ÔAvšÍR©vwZK 
cÖwZ‡hvwMZvq wU‡K _vK‡Z n‡j evsjv‡`‡ki 
AeKvVv‡gv, cwienb e¨e¯’v Ges e›`i 
Kvh©µg Av‡iv AvaywbK I `¶ Ki‡Z n‡e| 
we‡kl K‡i ˆZwi †cvkvK LvZ‡K wUwK‡q 
ivL‡Z cÖhyw³‡Z wewb‡qvM, Kg©x‡`i `¶Zv 
Dbœqb Ges AvšÍR©vwZK gvb eRvq ivLvi 
w`K¸‡jvq ¸iæZ¡ w`‡Z n‡e|Õ Gme c`‡¶c 
evsjv‡`k‡K ˆewk¦K †cvkvK idZvwbKviK 
wn‡m‡e Zvi Ae¯’vb a‡i ivL‡Z mnvqZv 
Ki‡e g‡b K‡ib wZwb|

AvBwmwmwe mfvcwZ e‡jb, ÔgvwK©b bZzb 
ïébxwZ ˆewk¦K A_©bxwZi Rb¨ eo ai‡bi 
SzuwK ˆZwi Ki‡Q| eZ©gv‡b hy³iv‡óª †h 
nv‡i ïé Av‡ivc Kiv n‡”Q, Zv 1930-
Gi `k‡Ki ci Avi †`Lv hvqwb| GgbwK 
weL¨vZ Ô¯§yU nvDwj A¨v±Õ (1929 mv‡j 
gnvg›`vi m~Îcv‡Zi mgq gvwK©b wkí‡K 

we‡`kx cÖwZ‡hvwMZv †_‡K i¶v Ki‡Z 
20 nvRv‡iiI †ewk Avg`vbxK…Z c‡Y¨i 
Ici ïé e„w×)-Gi mg‡qI GZ eo Ask 
Av‡gwiKvi A_©bxwZ‡K cÖfvweZ K‡iwb| 
GwU wbtm‡›`‡n ˆewk¦K evwYR¨ e¨e¯’vi Rb¨ 
eo av°v|Õ

bZzb bxwZgvjv ̂ ewk¦K evwY‡R¨i wbqgwfwËK 
cwiPvjbvi Rb¨ GKwU eo P¨v‡jÄ e‡jI 
gšÍe¨ K‡ib gvneyeyi ingvb| wZwb e‡jb, 
ÔAvgiv GL‡bv evsjv‡`kmn me miKvi‡K 
kvwšÍc~Y© Av‡jvPbvi gva¨‡g G wel‡q 
mgvavb †LuvRvi AvnŸvb RvbvB| KviY 
cvëv ïév‡ivc me c‡¶i Rb¨B ¶wZKi| 
we‡kl K‡i †hme Dbœqbkxj †`k GiB g‡a¨ 
AvšÍR©vwZK evRv‡i Pv‡c i‡q‡Q, Zv‡`i 
Ici bZzb G KovKwo Av‡iv †ewk ¶wZ 
†W‡K Avb‡Z cv‡i| ZvB †Kej hy³iv‡óªi 
m‡½ Avjv`v Avjv`v Av‡jvPbv Ki‡jB n‡e 
bv, eis AvšÍR©vwZK evwYR¨ e¨e¯’v‡K i¶v 
Ki‡Z I fwel¨‡Z Av‡iv kw³kvjx Ki‡Z 
me †`k‡K GK‡Î KvR Ki‡Z n‡e r

PjwZ A_©eQ‡ii bq gv‡m 37 `kwgK 
19 wewjqb Wjv‡ii cY¨ idZvwb

PjwZ 2024-25 A_©eQ‡ii cÖ_g bq gv‡m 
(RyjvB-gvP©) wek¦evRv‡i evsjv‡`k †_‡K 
cY¨ idZvwb n‡q‡Q 37 `kwgK 19 wewjqb 
Wjv‡ii| Gi g‡a¨ ïay †cvkvK idZvwb 
n‡q‡Q 30 `kwgK 25 wewjqb Wjv‡ii| 
RvZxq ivR¯^ †evW© (GbweAvi) †_‡K 
msM„nxZ Z‡_¨i wfwË‡Z evsjv‡`k ißvwb 
Dbœqb ey¨‡iv (Bwcwe) MZKvj G cwimsL¨vb 
cÖKvk K‡i‡Q| cÖvß Z_¨vbyhvqx, PjwZ 
A_©eQ‡ii bq gv‡m MZ A_©eQ‡ii GKB 
mg‡qi Zzjbvq evsjv‡`k †_‡K †gvU cY¨ 
idZvwbi cÖe„w× n‡q‡Q 10 `kwgK 63 
kZvsk|

 Gw`‡K 2024-25 A_©eQ‡ii cÖ_g bq gv‡m 
30 `kwgK 24 wewjqb Wjv‡ii †cvkvK 
idZvwb n‡q‡Q| MZ eQi GKB mg‡q 
idZvwb n‡qwQj 27 `kwgK 28 wewjqb 
Wjv‡ii| G wn‡m‡e †cvkvK idZvwbi 
cÖe„w× n‡q‡Q 10 `kwgK 84 kZvsk|

Bwcwei cwimsL¨vb Abyhvqx, A_©g~j¨ 
we‡ePbvq PjwZ A_©eQ‡ii cÖ_g bq 

gv‡m evsjv‡`k †_‡K idZvwb nIqv kxl© 
cY¨¸‡jvi g‡a¨ i‡q‡Q †cvkvK, Pvgov I 
PvgovRvZ cY¨, K…wlcY¨, †nvg †U·UvBj 
Ges cvU I cvURvZ cY¨| †cvkvK 
idZvwbKviKiv ej‡Qb, cÖe„w×i cwimsL¨vb 
Avkve¨ÄK n‡jI gvwK©b †cÖwm‡W‡›Ui 37 
kZvsk cvëv ïé Av‡ivc wb‡q Zviv k¼vi 
g‡a¨ i‡q‡Qb| KviY evsjv‡`‡ki †cvkvK 
idZvwbi GKK e„nËg evRvi hy³ivóª| MZ 
A_©eQ‡ii evsjv‡`k †_‡K idZvwb nIqv 
ˆZwi †cvkv‡Ki 18 kZvs‡ki MšÍe¨ wQj 
hy³ivóª| cÖwZ‡hvMx †`k fvi‡Zi Ici G 
ï‡éi nvi 26 kZvsk, cvwK¯Ív‡bi 29 
kZvsk; hw`I Pxb‡K w`‡Z n‡e 34 kZvsk 
I wf‡qZbvg‡K w`‡Z n‡e 46 kZvsk|

evsjv‡`kx idZvwbKviKiv Rvbvb, cvëv 
ï‡éi Kvi‡Y GiB g‡a¨ gvwK©b †µZv 
cÖwZôvb¸‡jv Pjgvb µqv‡`k ̄ ’wMZ K‡i‡Q| 
evowZ ï‡éi ¶wZ †cvlv‡Z g~j¨Qvo `vwe 
Ki‡Q Zviv| Gw`‡K †cvkv‡Ki cvkvcvwk G 
evRv‡i hviv RyZv I PvgovRvZ cY¨, †nvg 
†U·UvBj I wngvwqZ Lv`¨ cY¨ idZvwb 
K‡ib, ZvivI D‡Ø‡M Av‡Qb|

Bwcwei cwimsL¨vb Abyhvqx, GKK gvm 
wn‡m‡e evsjv‡`k †_‡K MZ gv‡P© 424 
†KvwU 86 jvL 60 nvRvi Wjv‡ii cY¨ 
idZvwb n‡q‡Q| 2024 mv‡ji GKB mg‡q 
idZvwbi A_©g~j¨ wQj 381 †KvwU 23 
jvL 80 nvRvi Wjvi| G wnmv‡e MZ gv‡P© 
Av‡Mi eQ‡ii GKB mg‡qi Zzjbvq cÖe„w× 
n‡q‡Q 11 `kwgK 44 kZvsk r

gv‡P© Lv`¨ g~j¨ùxwZ Kg‡jI 
†e‡o‡Q mvwe©K g~j¨ùxwZ

PjwZ eQ‡ii gv‡P© Lv`¨ Lv‡Z g~j¨ùxwZi 
nvi K‡g n‡q‡Q 8 `kwgK 93 kZvsk| 
MZ gv‡m hv wQj 9 `kwgK 24 kZvsk| 
d‡j gv‡P© wKQyUv ¯^w¯Í wg‡j‡Q Lv`¨ Lv‡Z| 
Z‡e †e‡o‡Q Lv`¨ewnf©~Z g~j¨ùxwZ| gv‡P© 
Lv`¨ewnf©~Z g~j¨ùxwZ †e‡o 9 `kwgK 
70 kZvs‡k †cŠu‡Q‡Q, hv †deªæqvwi‡Z 
wQj 9 `kwgK 38 kZvsk| d‡j mvwe©K 
g~j¨ùxwZi nvi †e‡o n‡q‡Q 9 `kwgK 35 
kZvsk| Gi Av‡Mi gvm †deªæqvwi‡Z hv wQj 
9 `kwgK 32 kZvsk|
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msev` wewPÎv 

m¤úªwZ evsjv‡`k cwimsL¨vb ey¨‡iv 
(weweGm) cÖKvwkZ g~j¨ùxwZi nvjbvMv` 
Z‡_¨ welqwU D‡V G‡m‡Q| †`‡k MZ 
wW‡m¤^i †_‡K g~j¨ùxwZi wbgœgyLx cÖeYZv 
†`Lv †M‡Q| wZb gvm ci gv‡P© †di 
g~j¨ùxwZ wKQyUv †e‡o‡Q| weweG‡mi 
Z_¨vbyhvqx, gv‡P© Lv`¨ g~j¨ùxwZ K‡g 8 
`kwgK 93 kZvsk n‡q‡Q, hv Gi Av‡Mi 
gv‡m wQj 9 ̀ kwgK 24 kZvsk| Ab¨w`‡K, 
gv‡P© Lv`¨ewnf©~Z g~j¨ùxwZ †e‡o 9 ̀ kwgK 
70 kZvs‡k †cŠu‡Q‡Q, hv †deªæqvwi‡Z wQj 
9 `kwgK 38 kZvsk| MÖvg I kni Dfq 
¯’v‡bB Lv`¨ g~j¨ùxwZ wKQyUv K‡g‡Q, Z‡e 
†e‡o‡Q Lv`¨ewnf©~Z g~j¨ùxwZ|

gv‡P© †`‡k MÖvgvÂ‡j g~j¨ùxwZ wKQyUv 
K‡g‡Q| G gv‡m MÖvgvÂ‡j g~j¨ùxwZ wQj 9 
`kwgK 41 kZvsk, †deªæqvwi‡Z hv wQj 9 
`kwgK 51 kZvsk| MZ eQi A_©vr 2024 
mv‡ji gv‡P© hv wQj 9 `kwgK 68 kZvsk| 
gv‡P© MÖvgvÂ‡ji Lv`¨ I Lv`¨ewnf©~Z Lv‡Z 
g~j¨ùxwZ wQj h_vµ‡g 8 `kwgK 81 I 
9 `kwgK 97 kZvsk| †deªæqvwi‡Z hv 
wQj h_vµ‡g 9 `kwgK 15 I 9 `kwgK 
85 kZvsk| 2024 mv‡ji gv‡P© hv wQj 
h_vµ‡g 9 `kwgK 86 I 9 `kwgK 41 
kZvsk| 

gv‡P© knivÂ‡ji g~j¨ùxwZ wQj 9 `kwgK 
66 kZvsk, †deªæqvwi‡Z hv wQj 9 `kwgK 
34 kZvsk| 2024 mv‡ji gv‡P© hv wQj 
9 `kwgK 94 kZvsk| gv‡P© knivÂ‡ji 
Lv`¨ I Lv`¨ewnf©~Z Lv‡Z g~j¨ùxwZ n‡q‡Q 
h_vµ‡g 9 `kwgK 18 I 9 `kwgK 95 
kZvsk| †deªæqvwi‡Z hv wQj 9 `kwgK 47 
I 9 `kwgK 27 kZvsk| 2024 mv‡ji 
gv‡P© hv wQj h_vµ‡g 9 `kwgK 98 I 9 
`kwgK 71 kZvsk|

g~j¨ùxwZ †hfv‡e evo‡Q †mfv‡e evo‡Q 
bv gRywi| d‡j Av‡qi m‡½ e¨q †gjv‡Z 
wngwkg Lv‡”Qb A‡b‡KB| gv‡P© RvZxq 
gRywi e„w×i nvi 8 `kwgK 15 kZvsk| 
A_©vr gRywi e„w×i Zzjbvq g~j¨ùxwZ †ewk| 
d‡j K‡g‡Q gvby‡li µq¶gZv| MÖvg 
I kn‡ii 145wU †ckvi gRywii Ici G 
wnmve K‡i‡Q weweGm| Z‡e †`‡ki cÖvq 
86 kZvsk gvbyl AbvbyôvwbK Lv‡Z KvR 
K‡i| Avi †`‡k eZ©gv‡b Qq †KvwU Kg©Rxex 
gvby‡li emevm|

weAvBweG‡gi evwl©K e¨vswKs m‡¤§j‡b 
Mfb©i
†K›`ªxq e¨vsK‡K kw³kvjx I 
¯^vqËkvmb wbwð‡Zi KvR Pj‡Q

†`‡ki e¨vsK Lv‡Z msNwUZ Aciva I 
msK‡Ui †cQ‡b wQj evsjv‡`k e¨vs‡Ki 
wbqš¿Y e¨_©Zv| G gšÍe¨ K‡i Mfb©i W. 
Avnmvb GBP gbmyi e‡j‡Qb, Ôe¨vsK LvZ 
wVK Ki‡Z n‡j †K›`ªxq e¨vsK‡K kw³kvjx 
I Kvh©Ki Ki‡Z n‡e| GRb¨ cÖ‡qvRb c~Y© 
¯^vqËkvmb| e¨vsK LvZ ms¯‹v‡ii cvkvcvwk 
Avgiv †K›`ªxq e¨vs‡Ki ̄ ^vqËkvmb wbwðZ I 
Z`viwK evov‡bvi KvR KiwQ|Õ evsjv‡`k 
Bbw÷wUDU Ae e¨vsK g¨v‡bR‡g‡›U 
(weAvBweGg) `yBw`be¨vcx evwl©K e¨vswKs 
m‡¤§j‡bi D‡Øvabx Abyôv‡b Mfb©i G K_v 
e‡jb| 

cÖavb AwZw_i e³‡e¨ Mfb©i W. Avnmvb 
GBP gbmyi e‡jb, Ô†`‡k GKwU eo I 
A‡bK¸‡jv †QvU Bmjvgx e¨vsK Av‡Q| Gi 
†ewki fvMB bvbv mgm¨vq RR©wiZ Ges ̀ ye©j 
n‡q c‡o‡Q| Avgiv `ye©j e¨vsK¸‡jv‡K 
GKxf‚Z Kivi D‡`¨vM wbw”Q| G¸‡jv‡K 
GK K‡i †`‡k kwiqvnwfwËK `ywU e„nr 
e¨vsK M‡o †Zvjv n‡e| Avkv Kwi, e¨vsK 
`ywU wb‡R‡`i g‡a¨ cÖwZ‡hvwMZv K‡i eo 
n‡Z cvi‡e|Õ W. gbmyi e‡jb, ÔAvgv‡`i 
h_vh_ Bmjvgx e¨vswKs wbqš¿Y KvVv‡gvI 
†bB| †`‡k cÖPwjZ Bmjvgx e¨vswKs 
ixwZbxwZ‡Z bvbv ai‡bi duvK‡dvKiI 
Av‡Q| †m¸‡jv wVK Kivi KvR KiwQ| 
e¨vsK †Kv¤úvwb AvBb ms‡kva‡bi KvR 
Pj‡Q| †`‡k miKvwi-‡emiKvwi e¨vs‡Ki 
wbqš¿Y I cwiPvjbvq `yB ai‡bi wewagvjv 
Av‡Q| wKš‘ †Kv‡bv †`‡kB GwU _vKv DwPZ 
bq| me ai‡bi e¨vs‡Ki Rb¨ GKK wbqš¿Y 
KvVv‡gv _vKv `iKvi| me e¨vs‡Ki Rb¨ 
Avgv‡`i GKK GKwU wbqš¿Y KvVv‡gv ˆZwi 
Ki‡Z hvw”Q|Õ

†`‡ki e¨vsK Lv‡Z D™¢veb I wbqš¿Y KvVv‡gv 
msµvšÍ ̀ yB ai‡bi mgm¨v i‡q‡Q e‡j D‡jøL 
K‡ib Mfb©i| wZwb e‡jb, Ôwek¦e¨vcx K…wÎg 
eyw×gËv I cÖhyw³i bZzb bZzb D™¢ve‡bi m‡½ 
Avgv‡`i Lvc LvB‡q wb‡Z †eM †c‡Z nq| 
Avi ˆewk¦K wbqš¿Y KvVv‡gvi g‡Zv mwVK 
KvVv‡gv bv _vKvi Kvi‡Y GLv‡b wewfbœ 
ai‡bi `ye©„Ëcbv n‡q‡Q| Awbqg-`yb©xwZmn 
mykvm‡bi NvUwZi Kvi‡Y Avgiv wKQy 

e¨vs‡Ki cwiPvjbv cl©` cwieZ©b K‡iwQ 
Ges mwVK cl©` †c‡Z Av‡iv cwieZ©b K‡i 
hvw”Q| †Kv‡bv e¨vs‡Ki cl©` hw` mwVKfv‡e 
KvR bv K‡i AvgvbZKvix‡`i ¯^v‡_© †K›`ªxq 
e¨vs‡Ki AwaKvi Av‡Q †mLv‡b n¯Í‡¶c 
Kivi| Avgiv Zv KiwQ, fwel¨‡ZI K‡i 
hve| GwU GKwU Pjgvb cÖwµqvÕ r

wek¦‡K e`‡j †`Iqvi hvÎvq hy³ 
nIqvi AvnŸvb cÖavb Dc‡`óvi 

wek¦‡K e`jv‡Z PvB‡j evsjv‡`‡k wewb‡qvM 
Kivi AvnŸvb Rvwb‡q‡Qb cÖavb Dc‡`óv 
gynv¤§` BDb~m| wZwb e‡jb, Ôevsjv‡`k 
Ggb GKwU †`k, hvi wek¦‡K e`‡j †`Iqvi 
`y`©všÍ me AvBwWqv i‡q‡Q| Gme AvBwWqv‡K 
ev¯Í‡e iƒc w`‡Z n‡e| ZvB Avgiv 
Avcbv‡`i Avgš¿Y RvbvB, †hb Avcbviv 
ïay evsjv‡`k‡K bq, cy‡iv wek¦‡K e`‡j 
†`Iqvi hvÎvq hy³ †nvb|Õ m¤úªwZ AbywôZ 
Ôevsjv‡`k wewb‡qvM m‡¤§jb-2025Õ-Gi 
D‡Øvabx Abyôv‡b wZwb G K_v e‡jb| 
evsjv‡`k wewb‡qvM Dbœqb KZ©…c¶ (weWv) 
Av‡qvwRZ Pvi w`‡bi GB kxl© m‡¤§j‡b 
†`‡ki µgea©gvb wewb‡qv‡Mi my‡hvM Ges 
A_©‰bwZK ms¯‹vi Zz‡j aiv nq| we‡`wk 
wewb‡qvMKvix‡`i `„wó AvKl©Y K‡i cÖavb 
Dc‡`óv gynv¤§` BDb~m e‡j‡Qb, Ôe¨emvi 
Rb¨ †miv RvqMv evsjv‡`k| evsjv‡`‡k 
e¨emv wb‡q Avmyb Ges Gi gva¨‡g wek¦ 
e`‡j w`‡Z f‚wgKv ivLyb|ÕwZwb AviI 
e‡jb, ÔAvcwb hw` †Kv‡bv j¶¨ wb‡q e¨emv 
Ki‡Z Pvb, Zvn‡j evsjv‡`kB Avcbvi 
†mB RvqMv| evsjv‡`k KvR K‡i †`Lvq| 
Avi GKevi †KD ïiæ Ki‡j A‡b¨iv Zv 
AbymiY K‡i|Õ

BDb~m Rvbvb, wZwb ïay evsjv‡`k bq; 
G AÂj‡K m¤¢vebv wn‡m‡e †`‡Lb| wZwb 
GKB m‡½ A_© DcvR©b Ges gvby‡li Rxeb 
cwieZ©‡bi Ici ¸iæZ¡ Av‡ivc K‡ib| 
e¨emv-evwYR¨ wek¦ e`‡j †`Iqvi GKwU 
kw³kvjx nvwZqvi Ges Gi gva¨‡g bZzb 
mf¨Zv MV‡bi Ici wZwb ¸iæZ¡ †`b| wZwb 
e‡jb, ÔAvcbv‡`i cÖwZwU cÖwZôvb GB 
mycvi myL Dc‡fvM Ki‡Z cvi‡e, hw` Zviv 
Zv‡`i cÖfve gvby‡li g‡a¨ Qwo‡q w`‡Z 
cv‡iÕ r
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TRADE INFORMATION
	 April 2025
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

ALUMINIUM CHINA 2025
Date: 09 - 11 Jul 2025
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: RX China
Tel: +86 10 5933 9325
E-mail: aluchina@rxglobal.com
Website: https://www.aluminiumchina.com/en-gb 

Asia’s Automotive Lightweight Trade Fair 2025 
Date: 09 - 11 Jul 2025
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: RX China
Tel: 86 10 5933 9344
E-mail: elaine.huang@rxglobal.com
Website:  https://www.lightweightasia.com/en-gb.html 

Texworld New York City 2025
Date: 23 - 25 Jul 2025
Venue: Jacob K. Javits Convention Center, New York, USA
Organizer: Messe Frankfurt Inc.
Contact Person: Esther Kim, Sales Manager, Fashion & Apparel
Tel: +1 678.564.6310
E-mail: esther.kim@usa.messefrankfurt.com
Website:  https://texworld-usa.us.messefrankfurt.com/new-york/
en.html 

China International Screen Printing and Digital Intelligent 
Printing Expo 2025 
Date: 07 - 09 Aug 2025
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Contact Person: Vivian
Tel: 8620-89300178  89300188
E-mail: SDPEGZ@hotmail.com 
Website:   http://en.zgwyz.net/ 

Annual Immuno-Oncology Summit 2025 
Date: 11 - 13 Aug 2025 
Venue: Hilton Philadelphia at Penns Landing, Philadelphia, USA
Organizer: Cambridge Innovation Institute 
Tel: 781.972.5400
E-mail: chi@healthtech.com
Website: https://www.immuno-oncologysummit.com/ 

Healthcare Technology & AI Transformation Assembly 2025
Date: 12 - 13 Aug 2025
Venue: The Ritz-Carlton, Buckhead, Atlanta, USA
Organizer: The Millenium Alliance
Tel: 212-256-9890
E-mail: info@mill-all.com
Website:    https://mill-all.com/assemblies/healthcare-
technology-ai-transformation-assembly-august-2025/ 

Shanghai International Automotive Innovation Technology Week 
2025
Date: 13 - 15 Aug 2025
Venue: Shanghai New International Expo Centre (SNIEC), 
Shanghai, China
Organizer: Info Convention and Exhibition (Shanghai) Co. Ltd
Tel: +86 183 1102 9887 (WeChat)
Email: therese.tong@info-shanghai.com
Website:  https://sh.iatwchina.com/en/?about/7.html 

The Bioprocessing Summit 2025
Date: 18 - 21 Aug 2025
Venue: Omni Boston Hotel at the Seaport, Boston, USA
Organizer: Cambridge Innovation Institute
Tel: 781.972.5400
Email: chi@healthtech.com
Website:  https://www.bioprocessingsummit.com/ 

Supply Chain Management Fair 2025
Date: 10 - 12 Sep 2025
Venue: KINTEX (Korea International Exhibition Center), Goyang-
si, South Korea
Organizer: JNC MESSE
Tel: +82-2-338-3454
Email: scmfair@naver.com
Website:   https://scmfair.kr/eng/exhibition/overview.asp 

China International (Guangzhou) Fisheries & Seafood Expo 
2025
Date: 11 - 13 Sep 2025
Venue: Guangzhou Pazhou · China Import and Export Fair 
Complex, Guangzhou, China
Organizer: Guangzhou Boyi Global Exhibition Co.Ltd.
Tel: +86 20 66339113 
Email: info@gzboyi.com.cn
Website:  http://www.chinafishex.com/?lang=en 

Malaysia International Automotive & Parts Expo 2025
Date: 24 - 26 Oct 2025
Venue: Malaysia International Exhibition & Convention Centre 
(MIECC), Seri Kembangan, Malaysia
Organizer: Motonation
Tel: +60183932118
Email: jet@motonation.com.my
Website:  https://malaysiaautopartsexpo.com/ 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.

37



38

Share Market DCCI Review April 2025

Share Market (As of April 30, 2025)



39

Pictorial DCCI Review April 2025

DCCI President Taskeen Ahmed (center), Senior Vice President Razeev H Chowdhury (fifth from left), Vice President Md. Salem Sulaiman 
(eighth from right) along with other members of the board were present during the 4th board meeting of DCCI held on April 26.

DCCI Senior Vice President Razeev H Chowdhury (left) seen speaking at the 45th National Consultative Committee Meeting jointly organized 
by NBR and FBCCI held on April 30. Finance Adviser Dr. Salehuddin Ahmed (third from right), Commerce Adviser Sk. Bashir Uddin (fourth 
from right), Executive Chairman of BIDA Chowdhury Ashik Mahmud Bin Harun (fifth from right), Chairman of NBR Md. Abdur Rahman 
Khan, FCMA (second from right) and FBCCI Administrator Md. Hafizur Rahman (right) are also seen in the picture. 
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Coordinating Director Enamul Haque 
Patwary (fourth from right), Convenor 
Md. Mamunur Rahman (fifth from 
right) along with other committee 
members were present during the 
second meeting of Agriculture & Agro 
Based Sectors standing committee held 
on April 22.

DCCI Senior Vice President Razeev H 
Chowdhury (fifth from right), Director 
Enamul Haque Patwary (fourth from 
right) among others are seen during 
the meeting with TFO Canada TRISEG 
held on April 15.

Dhaka Chamber President Taskeen 
Ahmed (third from left) seen presenting 
Genesis of DCCI to Regional Director 
(Southeast Asia and South Asia) 
of Hong Kong Trade Development 
Council (HKTDC) Ronald Ho (fourth 
from left) after a courtesy meeting held 
on April 09 at DCCI Gulshan Center. 
DCCI Senior Vice President Razeev H 
Chowdhury (second from left), Vice 
President Md. Salem Sulaiman (left) 
and members of HKTDC delegation 
are also seen in the picture.






