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Middle East unrest: impact on Bangladesh economy

The continuing unrest in the Middle East has exposed
the fragility of the global economy and the vulnerability
of energy-dependent nations such as Bangladesh. The
latest escalation, rooted in long-standing geopolitical
tension and military confrontation in the region, has
intensified uncertainty in international trade and
financial markets. As the Middle East remains one of the
world’s major energy hubs, any instability there affects
global oil and gas prices, shipping routes and investor
confidence. The fallout has already been visible in rising
fuel prices, disruption in maritime transport and volatility
in commodity markets. Global inflationary pressure has
also increased as transportation and production costs
rise across industries. For developing economies, the
situation poses serious challenges because higher import
bills and supply chain disruption directly affect domestic
prices and economic stability. The prolonged unrest has,
therefore, become not merely a regional conflict but a
major economic concern for countries dependent on
global trade and imported energy.

Bangladesh is vulnerable to such developments because
of its heavy dependence on imported fuel, raw materials
and overseas labor markets in the Middle East. Higher
oil and gas prices increase production and transportation
costs, placing additional pressure on industries already
struggling with inflation and foreign exchange shortage.
Export-oriented sectors, especially the apparel industry,
face the risk of rising operational expenses and delayed
shipment because of disruptions in global shipping
routes. The pressure on foreign exchange reserves could
intensify further if import costs continue to rise. At the
same time, Bangladesh’s large migrant workforce in
the Middle East creates another area of concern. Any
economic slowdown or political instability in host
countries could affect remittance inflows, which are
crucial for the economy. If the unrest continues for a
prolonged period, Bangladesh may face slower industrial
growth, higher inflation, weakened consumer purchasing
power and greater uncertainty in both investment and
trade.

Bangladesh should, therefore, take proactive steps to
reduce the economic risks arising from the Middle East
crisis and strengthen its resilience. One of the most urgent
priorities is reducing excessive dependence on imported
energy by accelerating investment in domestic energy
exploration and renewable energy sources. Diversifying
export destinations and expanding non-traditional export
sectors can also help reduce vulnerability to global shocks.

The country should focus on improving agricultural
productivity and strengthening local manufacturing so
that dependence on imported goods gradually declines.
Greater efficiency in port management, logistics and
supply chain systems will also help businesses cope with
disruption in international trade. Policymakers should
also work to stabilize the foreign exchange market
and maintain sufficient reserves to manage external
shocks. Bangladesh’s long-term economic security will
depend on its ability to diversify its economy, improve
competitiveness and strengthen domestic production
capacity rather than relying excessively on external
markets and imported resources.

The governmentand the private sector both have important
rolestoplay in navigating the crisis. The governmentshould
closely monitor global energy and commodity markets
and take timely policy measures to control inflation and
ensure supply stability. Greater fiscal discipline, efficient
subsidy management and prudent monetary policies
will be essential to prevent additional pressure on the
economy. Diplomatic engagement with Middle Eastern
countries should also continue to safeguard the interests
of Bangladeshi workers abroad and maintain stable trade
relations. The private sector, meanwhile, should adapt
by improving efficiency, reducing waste and investing
in technology to lower production costs. Businesses
should also diversify supply sources and explore
alternative export markets to reduce risks associated with
regional instability. Stronger coordination between the
government and business community will be necessary
to maintain economic confidence and respond effectively
to emerging challenges. In difficult global conditions,
policy consistency and cooperation become even more
critical.

The Middle East conflict serves as a reminder that
economic resilience cannot be built by the government
alone. Public awareness, responsible business practices
and national cooperation are equally important in
overcoming external shocks. Consumers should avoid
panic buying and unnecessary market speculation while
businesses should maintain fair pricing and stable supply
chains. The government, private sector and citizens should
work together to protect economic stability and sustain
growth. Through coordinated efforts, sound policies and
long-term planning, Bangladesh can navigate the present
uncertainty and emerge stronger from the challenges
posed by global instability Il
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DCCI holds seminar on outlook of economy

The progress of the private sector
is not very satisfactory because
of several challenges, including
disruption in global trade caused
by the recent conflict among the
United States, Israel and Iran, tariffs
imposed by the United States,
decline in law and order, uncertainty
in energy supply to industries,
growing inflation and stagnation in
local and foreign investment. Dhaka
Chamber of Commerce & Industry
(DCCI) President Taskeen Ahmed
said this at a seminar on “Bi-annual
Economic State and Future Outlook
of Bangladesh Economy: Private
Sector Perspective” organized by
Dhaka Chamber on March 09, 2026
in the DCCI auditorium.

The State Minister for Planning
Zonayed Abdur Rahim Saki virtually
joined the seminar as the Chief Guest
while Monzur Hossain, Member
Secretary of the General Economics
Division, AHM Jahangir, Additional
Secretary and Support to Sustainable
Graduation Project (SSGP) Director,
and Dr. Akhand Mohammad
Akhtar Hossain, Chief Economist,
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Bangladesh Bank, attended as Special
Guests.

Dhaka Chamber President Taskeen
Ahmed highlighted various
issues such as global economic
instability because of the Middle
East conflict, LDC graduation,
monetary policy, inflation, private
and foreign investment, international

trade, agriculture, industry and
manufacturing  sectors, CMSMEs,
energy and  power, logistics

infrastructure and the financial sector.
He stated that the recent conflict in
the Middle East has posed a serious
threat to global trade and the supply
chain. As a significant portion
of energy used in Bangladesh’s
industries is  import-dependent,
particularly from the Middle East,
the ongoing conflict has created
uncertainty in the private sector. He
also noted that the new tariff policy
introduced by the United States may
negatively impact both domestic and
global trade and investment.

Considering the economic situation,
he emphasized the need for the
deferral of Bangladesh’s LDC
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graduation by three more vyears
while ensuring trade facilitation
and export diversification to remain
competitive on the global market.
He stressed the importance of sector-
based planning and energy security.
He also suggested the automation
of the revenue management system,
expanding the tax net by putting
an emphasis on direct taxation,
reducing the government’s reliance
on borrowing from domestic banks
and improving the efficiency of
public expenditure.

He also mentioned that to keep
inflation at a tolerable level, there is
a need to withdraw contractionary
monetary policies, reduce interest
rates, simplify the process for capital
machinery  import, strengthen
the supply chain and market
management system and maintain
stability in the foreign exchange
rate. The Chamber President also
stressed that removing bureaucratic
complexities to reduce the cost of
doing business, improving the law
and order and creating a conducive
investment environment are essential
to accelerate local and foreign

(=)

DCCI President Taskeen Ahmed (third from left) seen speaking at a seminar titled “Bi-annual Economic State and Future Outlook of
Bangladesh Economy: Private Sector Perspective” held on March 09. Member (Secretary) of the General Economics Division Monzur
Hossain (second from left), Additional Secretary and Director of Support to Sustainable Graduation Project AHM Jahangir (second from
right), Chief Economist of Bangladesh Bank Dr. Akhand Mohammad Akhtar Hossain (right) and, Director General of Bangladesh Institute of
Development Studies (BIDS) Dr. AK Enamul Haque (left) among others are seen in the picture.
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investment. To ensure sustainable
energy security and uninterrupted
energy supply to industries, he called
for long-term energy planning and
enhanced onshore and offshore
exploration activities.

Zonayed Abdur Rahim Saki said
that the government is working on
appropriate policies to implement
the financial commitments outlined
in the election manifesto of the
ruling party. He mentioned that the
government is well aware of the
ongoing crisis in the Middle East and
is closely monitoring the situation.
The government is also working out
measures to address its potential
impact, he added.

Highlighting that the democratization
of the economy is one of the
government’s  key priorities, he
emphasized ensuring that the benefits
of development reach every citizen.
He noted that the government will
prioritize employment generation,
environmental protection and the
development of a skilled workforce.
He mentioned that although there is
significant scope to expand the tax
net, sufficient attention has not been
given in this regard, resulting in a
greater dependence on domestic and
external borrowing.

Monzur Hossain said that the
government is working to support
initiatives aimed at building a society
free of income inequality. He said that
to achieve the target of transforming
Bangladesh into a $1 trillion
economy by 2030, the country first
needs to restore economic stability.
In this regard, manufacturing-based
sectors should receive priority and
alternative financing mechanisms
beyond the banking system should
be introduced to ensure financing for
SMEs.

AHM Jahangir mentioned that as a
least developed country, Bangladesh
has for long benefited from duty-free
trade privileges. Although the country
was scheduled to graduate from LDC

status this year, an application was
recently submitted for the deferral of
the graduation by three years. He also
expressed optimism about a positive
response.

Dr. Akhand Mohammad Akhtar
Hossain, Chief Economist,
Bangladesh Bank, said that inflation
currently stands around 9 percent,
and the recent Middle East crisis
could create further economic
instability. In such a situation,
Bangladesh Bank may need to adopt
contractionary monetary policies
to control inflation. He warned that
excessive liquidity in the market
and lower interest rates could create
instability in the economy.

Zaidi Sattar, Chairman of the Policy
Research Institute of Bangladesh,
emphasized the need for reduction in
excessive dependence on tariffs and
suggested protection for domestic
industries. He also stressed the need
for comprehensive reform of the tax
structure and bringing the entire
process under digital systems.

AK  Enamul  Haque, Director
General of the Bangladesh Institute
of Development Studies (BIDS),
said that agriculture is increasingly
becoming  commercialized and
as rice cultivation is becoming
less profitable, farmers are losing
interest, which could reduce rice
production in the future. He also
noted weaknesses in supply chain
management need to be addressed.
He further mentioned that financing
remains the main challenge for
CMSMEs and urged banks to play a
more proactive role.

Mohammad Abu Eusuf, Executive
Director of RAPID, noted that “we
need to come out of the bubble
of denial, acknowledging that
not everything in the economy is
functioning properly.” He stressed
the need to accept the reality and
take necessary corrective initiatives.
He highlighted the importance of
restoring business confidence and

strengthening the confidence of bank
depositors.

To tackle inflation, he emphasized
coordinated efforts through the fiscal
policy, monetary policy and market
management. He mentioned that
apart from remittances, other sectors
of the economy are not currently
performing well. He also noted that
the leather sector has the potential to
earn $5-10 billion in export revenue,
but the country still lags behind in
ensuring compliance in that sector.

Faisal Samad, BGMEA Director
and Managing Director of Surma
Garments Ltd, said that the apparel
sector is a key driver of the economy,
moving from the 8t largest exporter in
2006 to the 2nd position globally. He,
however, warned that Bangladesh’s
market in the United States and the
European Union remains vulnerable
because of the absence of free trade
agreements with those regions and
urgent initiatives are needed in this
regard. He also pointed out that
high bank lending rates are creating
difficulties for entrepreneurs and
emphasized proper use of the
Bangladesh Bank’s GTF fund.

Professor M Niaz  Asadullah
emphasized the need for innovative
policies to reduce the cost of doing
business and ensure their effective
implementation. He also stressed the
importance of updating education
curricula at all levels and ensuring
the global recognition of academic
qualifications to enhance the skills of
the country’s human resources.

During open-floor discussion, former
Director AKD Khayer Mohammad
Khan and other participants shared
their views. Dhaka Chamber’s Senior
Vice President Razeev H Chowdhury,
Vice President Md Salem Sulaiman,
members of the Board of Directors
along with representatives from the
government and private sectors, were
also present [l
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DCCI Chief urges necessary refroms for robust financial sector
Taskeen Ahmed calls on Finance and Planning Minister Amir Khosru Mahmud Chowdhury

Minister for Finance and Planning, GoB Amir Khosru Mahmud Chowdhury, MP (third from right) seen receiving a memento from President
of Dhaka Chamber Taskeen Ahmed (second from right) after a courtesy meeting held on March 08 at Bangladesh Secretariat. DCCI Senior
Vice President Razeev H Chowdhury (right), Vice President Md. Salem Sulaiman (second from left) and Secretary General (Acting) Dr. AKM
Asaduzzaman Patwary (left) are seen in the picture.

Dhaka Chamber of Commerce &
Industry (DCCI) President Taskeen
Ahmed called on the Minister for
Finance and Planning Amir Khosru
Mahmud Chowdhury, MP at the
minister’s Secretariat office on March
08. Taskeen Ahmed proposed a
gradual reduction in the policy rate
to ease the lending rate and stimulate
private investment. He also proposed
reconsidering the loan rescheduling
facility for unintentional defaulters by
extending the classification period.
Through a coordinated approach
to monetary, fiscal and structural

reforms, Bangladesh can restore
investor  confidence, strengthen
financial stability and accelerate

inclusive development, he added.
He also assured full support from the
business community in this regard.

In reply to Taskeen Ahmed’s
comments, Amir Khosru Mahmud
Chowdhury said that the private
sector is the main engine of growth.
He assured that the government will
consider trade, commerce, businesses
and investment priority sectors as
the economy is mostly driven by

the private sector. He also said the
government is trying to develop
the capital market to make it more
vibrant and to make the central bank
more private sector-oriented through
various initiatives. The government’s
priority also includes easing private-
sector lending and more credit flow
for enhancing private investment in
the country.

The Dhaka Chamber Senior Vice
President Razeev H Chowdhury and
Vice President Md Salem Sulaiman
also attended the meeting Il

DCCI concerned about Middle East conflict impact

Dhaka Chamber of Commerce
& Industry (DCCI) has expressed
grave concern regarding the current
geopolitical tension and conflict
between the United States, Israel
and Iran, which is already starting
to cause turbulence in the global
energy market, trade routes and
financial system. Bangladesh, being
a highly import-dependent economy,
is susceptible to external shocks as a

result of such conflicts. The conflict
has largely destabilized the energy
market and maritime commerce
across the world. Oil prices on the
international market have gone
beyond $100 per barrel due to the
supply being cut in the Middle East,
which contributes a large proportion
of oil and LNG exports in the world.

With a continuous rise in oil prices

worldwide, the Dhaka Chamber
cautions that the external sector in
Bangladesh might be under extreme
strain. It is estimated that every $10
increase in global oil prices could
elevate the monthly import bill
for Bangladesh by about $70-80
million and this would lead to the
expansion of the trade deficit. The
Middle East war has interfered with
major shipping routes, especially

4
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the Strait of Hormuz, which is
the route for almost 20 percent of
global oil and gas supply. Such long-
term interference can greatly raise
freight rates, insurance coverage
and delivery periods for imports and
exports of Bangladesh.

The export-driven industries,
particularly the apparel industries,
will be exposed to an increase in
logistics costs, delays in the supply
chain and shipping risks. Further,
exports of Bangladesh have also been
falling for seven months because of
domestic political and economic
obstacles.  Although  uncertainty
prevails on the global front, there has
been some short-term relief in terms
of the energy supply in Bangladesh.

RENTAL FOR

AND
IN

More than 10 vessels with liquefied
natural gas, liquefied petroleum gas,
diesel and other fuels have reached
Chattogram Port, contributing to
stabilizing the immediate energy
supply situation.

The Dhaka Chamber has warned
that the situation is extremely
unpredictable. In case this conflict
escalates or expands, Bangladesh
may start experiencing a series of
macroeconomic  problems  such
as escalating fuel and electricity
production prices, a high inflation rate
caused by the high cost of transport
and production, strain on foreign
exchange reserves and the possibility
of interruption of remittance flows
from the Middle East.

ROOM AVAILABLE

Considering such threats, the Dhaka
Chamber calls on the government
to develop active policy measures
in order to protect the economy,
including the buildup of strategic fuel
reserves, diversification of energy
import sources, ensuring smooth
supply chain logistics and close
liaison among government agencies,
financial institutions and the business
community. DCCI emphasizes the
importance of diplomatic efforts to
promote global peace and stability as
long-lasting geopolitical conflicts can
be extremely dangerous not only to
global trade but also to the economic
stability of developing nations such
as Bangladesh Il

Rental Chart for the Office Board Room & Executive Lounge of DCCI Gulshan Centre:
Room Rent (Per Rent (Half
SL No. Event Room Dimension |Day-8 Hours) | Day-4 Hours) Remarks
(LXW) in BDT in BDT
Option : 1 | Single Meeting Room (12 Persons) 19'-6" x 14 15,000/- 10,000/-
Option : 2 | Conference Room (20 Persons) 29" x 19'-6" 25,000/- 15,000/~
o .
Option : 3 | Class Room (30 Persons) 29'x 196" | 25,000/~ | 15,000/- 20% Service Charge
Included
Option : 4 | Workshop (30 Persons) 56" x 19'-6" 25,000/- 15,000/-
Option : 5 | Executive Lounge (8 Persons) 17'9" x 26'-8"| 10,000/~ 6,000/-

Ishan Centre

Avenue, Gulshan-1, Dhaka-1212, Bangladesh
ail: info@dhakachamber.com
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Seminar on “Bi-annual Economic State & Future Outlook
of Bangladesh Economy- Private Sector Perspective”

The year 2026 marks a pivotal juncture for the Bangladeshi
economy. Recent political transitions have catalyzed a new
era of state reform and improved governance, fostering
renewed investor optimism. While this landscape presents
immense potential, the economy faces concurrent
challenges, including global geopolitical tensions-most
notably the conflict involving the United States and Iran
and prevailing macroeconomic uncertainties. Recognising
that the private sector remains the primary engine of
sustainable development, it is imperative to assess its
current state and define a roadmap for future growth.
Achieving long-term stability requires the implementation
of sound, evidence-based policies, underpinned by
seamless coordination between public and private
stakeholders. In light of these critical priorities, Dhaka
Chamber of Commerce & Industry (DCCI) organised this
seminar to foster dialogue and propose strategic pathways
for economic resilience.

Taskeen Ahmed, President DCCI, delivered the keynote
presentation and moderated the event. A. H. M. Jahangir,
Additional Secretary & Project Director, Support to
Sustainable Graduation Project (SSGP), Wing Chief,
Development Effectiveness, Dr. Monzur Hossain, Member
(Secretary), General Economics Division, Bangladesh
Planning Commission, GoB, Dr. Mohammad Akhtar
Hossain, Chief Economist, Bangladesh Bank were present
as the Special Guests. Zonayed Abdur Rahim Saki, MP,
Honorable State Minister, Ministry of Planning, GoB
graced the occasion as the Chief Guest.

The Panel Discussion session featured contributions
from leading industry representatives and experts. The
distinguished panel included Faisal Samad, Director,
BGMEA & Managing Director, Surma Garments Ltd; Dr. M
Niaz Asadullah, Visiting Professor of Economics, Reading
University, UK; Dr. Mohammad Abu Eusuf, Professor &
Former Chairman, Department of Development Studies,
University of Dhaka and Executive Director, RAPID;
Dr. A K Enamul Haque, Director General, Bangladesh
Institute of Development Studies (BIDS); Dr. Zaidi Sattar,
Chairman, Policy Research Institute of Bangladesh (PRI)
and members of the DCCI Board of Directors were also
present at the event.

Welcome address and Keynote Presentation by Taskeen
Ahmed, President, DCCI

* Rising tensions in the Strait of Hormuz jeopardize 20%
of global oil and gas supplies, necessitating a shift
toward renewable energy and stable long-term LNG
contracts to mitigate spot-market volatility.

e According to the International Monetary Fund, the
global economy is expected to grow by around 3.3%
in 2026. Still, geopolitical tensions in the Middle East

and global trade uncertainties may slow investment
and economic momentum.

e Revenue collection remains below target, and the tax-
to-GDP ratio is declining. Concurrently, Bangladesh
Bank’s contractionary monetary policy has constrained
private-sector credit, leaving private investment
stagnant at approximately 22% of GDP.

e Inflation persists at 8.49% (Dec 2025), driven by supply
chain disruptions, market inefficiencies, and structural
policy weaknesses that require urgent coordinated
intervention.

e Private investment has declined to about 22% of
GDP, and export growth has slowed, highlighting the
need to improve the business environment, diversify
export markets, and strengthen international trade
partnerships.

e Bangladesh’s ready-made garment exports have slowed
due to global trade conditions and rules of origin
requirements, making it necessary to diversify export
markets.

e To support production-oriented CMSMEs, subsidised
working capital at 5-6% interest, creation of a
comprehensive  CMSME database, and simplified
loan procedures, along with incentives for technology
adoption, are necessary.

Speech by Special Guest: A. H. M. Jahangir, Additional

Secretary & Project Director, SSGP

e Bangladesh has historically been the largest beneficiary
of LDC benefits, including duty-free access.

* The government applied to the UN for a 3-year deferral
to ensure smooth economic transition.

e Collaboration is ongoing with private sector, donors,
and international partners to ensure preparedness.

e Coordination with all chambers and stakeholders
is essential to align policy, trade, and investment
readiness.

e Post-graduation, Bangladesh must ensure that policy,
infrastructure, and private sector readiness maintain
economic stability.

e The SSGP project aims to strengthen private sector
capacity and attract foreign investment.

Speech by Special Guest: Dr. Akhand Mohammad Akhtar

Hossain, Chief Economist, Bangladesh Bank

e Current inflation is 9%, moderate globally but sensitive
in Bangladesh due to low tolerance.

e Current policy rate (10%) is low for real inflation
control, intentionally kept low to avoid employment
impact.
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Monetary policy alone cannot fully control inflation;
fiscal policy dominance limits Bangladesh Bank’s
autonomy.

Exchange rate flexibility is constrained; overvaluation
risks reducing exports and increasing imports.

Foreign reserves cannot be maintained indefinitely if
exports fall and imports rise.

Sustainable economic growth requires an investment-
friendly environment, not just short-term stimulus.

Speech by Special Guest: Dr. Monzur Hossain, Member
(Secretary), General Economics Division, Bangladesh
Planning Commission, GoB

Private sector growth is a priority; the government aims
to create a business-friendly investment environment.
The government is targeting employment generation
through programs like the Family Card and agricultural
support.

Long-term goal: $1 trillion economy by 2034 through
recovery and structured economic growth.

LDC graduation requires careful planning to maintain
economic stability and retain benefits.

Government coordinates with international donors
and stakeholders to support sustainable growth.
Multi-stakeholder  collaboration  (private  sector,
government, donors) is key for post-LDC transition
success.

Speech by Chief Guest: Zonayed Abdur Rahim Saki, MP,
State Minister, Ministry of Planning, GoB

The economic focus is transitioning from infrastructure-
led growth toward inclusive development that directly
improves the lives of every citizen.

Improving the investment environment by significantly
reducing the cost of doing business remains a top
strategic priority.

Priority to eliminate corruption and
accountability in the business environment.

ensure

Ensure benefits of growth reach all citizens via
education, health, and employment programs.

Focus on minimizing waste, increasing ROI, and
generating employment (Short-term: 6-12 months).
Expand revenue collection, close leakages, and
implement digital tax systems (Medium-term: 2-3
years)

Summary Recommendations

Reduce over-reliance on a few export markets; develop
multiple sectors to strengthen resilience.

Introduce innovative financing models for SMEs;
improve access to credit, credit guarantees and
business advisory support.

Bangladesh Bank should better utilize the GTF Fund
for technology-driven upgrades.

The government must urgently automate customs and
tax systems to enhance efficiency and align domestic
pricing structures with export-oriented growth.

Align Bangladesh Bank’s monetary actions with
government fiscal policies for effective macroeconomic
management.

Provide training, policy support, and infrastructure to
make private investment more effective and sustainable.
Align trade policies, investment incentives, and
regulatory frameworks to protect economic growth
after graduation.

Improve ease of doing business; reduce bureaucratic
obstacles to attract both domestic and foreign
investment.

Expand the tax base by bringing informal sectors
into the tax net, increase reliance on direct taxes,
digitize the entire tax system, integrate VAT—income
tax—customs databases, and rationalize excessive tax
exemptions to raise the tax-to-GDP ratio.

Maintain prudent monetary policy to control inflation,
gradually reduce interest rates when conditions allow,
strengthen Bangladesh Bank autonomy, allow greater
exchange-rate flexibility, and reduce government bank
borrowing to ease pressure on private credit.

Improve the investment climate by strengthening law
and order, accelerating structural reforms, and fully
implementing the Bangladesh Single Window and
effective one-stop investment services.

Diversify exports by expanding into new markets,
strengthening regional trade partnerships, negotiating
FTAs with key regions and partners, and addressing
anti-export bias in tariffs and incentives.

Strengthen CMSMEs by increasing credit to production-
oriented firms, offering collateral-free and grace-
period loans, providing subsidized working capital,
simplifying documentation, building a comprehensive
database, and promoting technology adoption.
Reform the financial sector by strengthening banking
governance, recovering siphoned assets, launching
refinancing and credit-guarantee schemes, lowering
lending rates, and deepening capital markets through
more IPOs.

Expand social protection, promote inclusive economic
participation, support entrepreneurship through equity
financing mechanisms, and ensure broad-based access
to finance and economic opportunities.

Prepare for LDC graduation through possible deferral
negotiations, coordinated transition planning with the
private sector, and sector-specific strategies to maintain
export competitiveness.

Develop a clear short-term national economic strategy
with measurable targets, revive manufacturing growth,
strengthen SME financing models beyond traditional
banking, and align long-term growth targets with
credible sectoral plans.
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Pre-suit vs pre-trial mediation in loan recovery

M. S. Siddiqui
CEO, Bangla Chemical
e-mail: shah@banglachemical.com

The problem of NPL exists all over the world, the
extent of the problem is more severe in Bangladesh
compared with other developing and developed
countries. The Alternative Dispute Resolutions (ADR)
process, particularly mediation is widely regarded
as an effective, flexible, and economical means of
disposal of banking and financial disputes around
the world because it provides unique opportunities
for parties to consider all dimensions of the disputes,
including legal, financial, and emotional aspects
in a confidential environment. The cost, delay, and
uncertainty of litigation are reasons to consider ADR
mechanisms as an obvious choice.

The new government has given emphasis on the
effective use of Alternative Dispute Resolution (ADR),
‘pre-suit mediation” before filing a case. On March
11, 2026, Bangladesh Bank’s Banking Regulations
and Policy Division-2 (BRPD) issued a circular in
this regard. Bangladesh Bank has instructed banks to
strengthen the process of resolving disputes outside
the court to recover defaulted loans quickly. But the
circular did not refer to any law or procedure to follow
the pre-suit mediation. Money Loan Court Act, 2003
(MLCA) is loan recovery law of Bangladesh. ADR in this
law (as amended in 2010), have a provision of pre-trial
mediation under sections 21 and 22. By a legislative
amendment in 2010, the statute introduced the use of
a court-annexed mandatory mediation process before
the initiation of trial and even after the conclusion of
the trial to settle disputes over non-performing loans.

The main feature of the Money Loan Courts
(Amendment) Act 2010 is that it takes compulsory
recourse to mediation as a process of dispute
resolution during proceedings in court. According to
section 22(1) of the Act, after filing a case and upon
submission of a written statement by the defendant(s),
it is incumbent upon the court to refer the case to
mediation. If mediation is unsuccessful at the pretrial
stage, the chance for mediation is also available after
the conclusion of the trial and before the delivery of
the judgment, and upon joint prayers by the disputing
parties.

8

There are two modes of ADR in the law. The settlement
conference and arbitration are both at trial as well as
the appeal for both the options. Section 21 defines the
Settlement Conference as a conference comprising
the parties with their lawyers and their representatives
and presided over by the judge of Artha Rin Adalat
for disposing of the suit in an informal, non-binding,
confidential and non-adversarial manner on the basis
of mutual cooperation and understanding of all the
parties.

In this connection, section 25 provides that a special
authorization needs to be obtained from the managing
director of the concerned financial institution before
concluding a deal by way of ADR mechanisms under
section 22. Moreover, ADR is not widely used in
Bangladesh because the decision of ADR is subject
to approval from Managing Director of Fl (clause 23
Ga 4) and success rate of ADR is very low. The legal
decision part of the judicial process has been placed
under administrative authority of the FI for approval.
Interestingly FI is one of the parties in dispute.

This means the decision of mediation must be
approved by the Chief Executive of the financial
institution (FI) and the success of ADR is very low.
The statistical report mentioned in a research paper
on case disposal rate from 1st January 2022 to 31st
December 2022, collected from the Supreme Court
of Bangladesh, shows that only 17 loan recovery
disputes were disposed of through mediation by the
Money Loan Courts of 64 districts in Bangladesh. In
2023, 13600 cases were settled in Money Loan Courts
compared to 12533 cases filed, but only 22 cases were
settled through mediation. Most recently, in 2024, out
of 12106 resolved cases, only 25 cases were resolved
through ADR. 45 According to Bangladesh Bank data
collected until June 2023 has shown the number of
cases pending with the Money Loan Courts is 72,540
against huge dues claimed by banks.

The loan recovery law is favorable for financial
institutions. Naturally, Fls are not actively promoting
or supporting mediation due to a preference for
traditional debt recovery methods. Banks are allowed
to recover debts from not only the borrower but also
third-party mortgagors or guarantors. The Artho Rin
Adalat act provides banks with multiple methods for
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debt recovery, including the power to seize and sell
the debtor’s assets. Borrowers may be reluctant to
engage in mediation to resolve their cases because
they perceive a lack of genuine willingness from banks
to reach a mutually agreeable solution where both
parties are required to make concessions to achieve a
win-win outcome.

Mediation provides a resolution option in loan
recovery disputes that: (1) allows an impartial mediator
to facilitate parties distinguish the strengths and flaws
of their case more clearly, (2) assists parties in thinking
outside of an adversarial structure and fixed positions,
(3) empowers parties to attain mutually agreeable
solution through consensus-based resolution, (4)
retains the relationship between the parties, (5)
creates unique solutions that would not be otherwise
attainable through adjudication. Unfortunately, the
concept has been defeated in Bangladesh law by given
the authority to the Chief Executive of the FI, who are
also party in the dispute.

The absolute authority of Chief of Financial Institutions
to ‘approve’ the mediation agreement is against
concept of Alternative Dispute Resolution. It has given
advantageous position in the mediation and there are
hardly any equal footings for borrowers to negotiate
with Fis. The judicial process of mediation is subject to
approval by one of the parties to the dispute.

In the prevalent legal framework of Bangladesh, there
is no existing provision for ‘pre-suit mediation. The
nation must come out of idea of recovery of debt and
interest rather than dispute resolution. The primary
promise to resolve loan recovery via the pre-trial
mediation process has not yet reached its expected
outcome. Rather, the dispute settlement via mediation
appears frustratingly unsatisfactory. The central bank
should evaluate the existing law of pre-trial mediation
and the field level experience before introduction of
pre-suit mediation.
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Bangladesh in high economic risks despite stability signs

Bangladesh is at higher economic risk
than regional peers, despite signs of
macroeconomic stabilization, on five
counts of weaknesses as measured
by an international watchdog. In the
latest ratings by Oxford Economics,
Bangladesh ranked 141st out of 164
economies, with an overall economic
risk score of 7.1, well above the Asia-
Pacific average of 5.1. The agency
evaluated Bangladesh across five
categories — market demand, market
cost, exchange rate, sovereign
credit, and trade credit highlighting
structural vulnerabilities despite signs
of macroeconomic stabilization.

The country recorded a market-
demand score of 7.0 out of 10,
significantly ~ higher  than  the
regional average of 5.1, reflecting
vulnerabilities in domestic demand
conditions. Demand remains exposed
to regulatory uncertainties, delays in
development projects, and concerns
over the maintenance of critical
infrastructure. “Political polarization
and periodic unrest also weaken
the investment climate,” the ratings
report notes. It also finds household
income stability vulnerable to
external shocks, with roughly two-
thirds of remittances originating
from Bangladeshi workers in Gulf
economies, leaving consumption
exposed to oil-price fluctuations and
economic conditions in the region.

The report says Bangladesh scored
8.0 out of 10 in market costs, one of
the highest levels in the assessment,
indicating elevated operating and
financing costs that deter investment
and constrain productivity. However,
the BNP administration has pledged
wide-ranging  structural  reforms,
although Oxford Economics notes
that effective implementation will
be critical to improving business
conditions. “High interest rates and
elevated levels of non-performing
loans are expected to push up

R —

——

operating and funding costs further,
placing upward pressure on domestic
lending rates.”

The country’s exchange-rate-
risk score improved marginally
to 5.0, remaining above the
emerging markets average of 4.3.
Bangladesh formally adopted a
floating exchange-rate regime in
July 2023, although the central bank
continued to intervene in foreign-
exchange markets to stabilize the
taka. In January 2024, the authorities
announced a shift toward a crawling-
peg system, implemented in May,
with the longer-term objective of a
fully flexible regime. After a period
of sharp depreciation through early
2025, the taka has since stabilized
against the United States dollar.

Oxford Economics expects relative
currency stability over the medium
term, supported by reforms under
the IMF lending program aimed
at improving external balances
and supporting long-term growth.
Bangladesh’s sovereign credit-risk
score stood at 5.3, higher than
the emerging markets average of
4.7. Weaknesses in the banking
sector, low per-capita income, and
institutional challenges weigh on

the sovereign-risk profile, while
climate-related risks could affect
creditworthiness over the longer

term. However, government and

external-debt ratios remain relatively
low, providing some resilience.

Bangladesh received a trade-credit-
risk score of 10.0, substantially
higher than the emerging markets
average of 6.3, reflecting structural
weaknesses in the financial sector.
The report mentions high levels of

non-performing loans particularly
in state-owned banks linked to
governance  weaknesses, limited

credit information, and inadequate
borrower financial disclosures. Bank
lending remains concentrated in
services sectors and among large
corporate borrowers, with relatively
limited exposure to households and
the real-estate sector, the report reads Il

Govt. to take prudent
steps for macroeconomic
stability: GED

The General Economics Division
of the Planning Commission has
expressed hope that the new
government would take prudent
steps to ensure macroeconomic
stability. According to the latest
economic update and outlook of the
General Economics Division, the
key priorities for this government
include  attracting  investment,
generating employment, controlling
inflation, and strengthening investor
confidence.
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The report also emphasized the
importance  of improving ADP
implementation, maintaining debt
sustainability, and ensuring policy
consistency to support long-term
economic growth. It said the planned
introduction of the government’s
Family ~ Card  program  was
highlighted as a potential step toward
strengthening  social  protection
and supporting vulnerable groups.
The report attributed the slowdown
to weak project preparation,
procurement delays, land disputes,
and coordination challenges. Despite
domestic challenges, Bangladesh’s
external sector showed relative
stability. Foreign exchange reserves
stood at about $33.18 billion in
January 2026, following a notable
increase in December.

Remittance inflows remained strong,
reaching $3.17 billion in January,
significantly higher than the $2.19
billion recorded in the same month
in 2025. The General Economics
Division expects remittance inflows
to increase further during Ramadan
due to seasonal transfer patterns.
Merchandise exports also recorded
growth, driven mainly by the ready-
made garments sector. Ready-
made garments exports rose from
$3.23 billion in December to $3.61
billion in January, while non-ready-
made garments exports increased
to $798.9 million after a slight dip
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in December. However, imports of
capital machinery remained low,
suggesting relatively weak private
investment despite rising overall

imports.
The report said Bangladesh’s
inflationary ~ pressure  remained

persistent at the start of 2026 as rising
prices of fish, fruits, and vegetables
continued to push up food costs,
while rice prices showed signs of
easing. Inflation edged up slightly
to 8.58 percent in January 2026
from 8.49 percent in December
2025, reflecting continued pressure
from food prices within the overall
inflation structure, said the General
Economics Division in its Economic
Update and Outlook for February
2026.

Food inflation increased to 8.29
percent in January, up from 7.71
percent in December, whereas non-
food inflation moderated to 8.81
percent from 9.13 percent during the
same period. The report noted that
food remained the largest contributor
to overall inflation, accounting for
43.06 percent of headline inflation in
January, compared with 40 percent
in December. Housing and utilities
contributed 15.05 percent, while
miscellaneous goods and services
accounted for 9.31 percent. Despite
some non-food items recording

higher inflation rates, their lower
weights in the consumer price index

limited their on overall

inflation.

impact

The report also cautioned that rising
inflation combined with stagnant
wage growth is putting pressure
on household purchasing power.
While inflation rose to 8.58 percent
in January, wage growth remained
almost unchanged at 8.08 percent,
following 8.07 percent in December.
Since September 2025, inflation has
consistently outpaced wage growth,
creating a widening gap between
price increases and income gains.

The report emphasized the need
for coordinated wage and price
management to address the growing
pressure on living  standards.
Meanwhile, the National Board of
Revenue recorded modest gains
in collection in January. Against a
revised monthly target of Tk 52,545
crore, the National Board of Revenue
collected Tk 37,033 crore, leaving
a shortfall of Tk 15,512 crore.
Collections from import and export
duties fell short by Tk 4,914 crore,
domestic value-added tax by Tk 5,199
crore, and income tax and travel tax
by Tk 5,399 crore compared with the
revised target. Overall, the National
Board of Revenue achieved 70.48
percent of its January target [l

Inflation continues to
outpace wage growth

Persistent  inflationary  pressures
continue to outpace wage growth
in Bangladesh, eroding household
purchasing power and real income,
according to the latest Economic
Update and Outlook of the General
Economics Division of the Planning
Commission. Released on March
6, 2026, the February economic
outlook highlighted that headline
inflation edged up to 8.58 percent in
January, slightly up from 8.49 percent
in the previous month. On the other
hand, wage growth remained almost

1
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stagnant at 8.08 percent, widening
the gap between income growth and
the rising cost of living, the report
revealed.

Apart from the sustained high
inflation, the economy remained
undermultiple pressures, especially in
respect of a large shortfall in revenue
collection, slow implementation
of development projects, and
uncertainty in investment, according
to the report. Checking inflation,
boosting  investment,  generating
employment, and  accelerating
development activities have now
emerged as the key challenges facing
the new government, it mentioned.

The General Economics Division
expected that the new government
would propel the economy prudently
through ensuring macroeconomic
stability, attracting more investment,
generating more employment, and
reining in inflation to make a solid
foundation for the economy.

“Restoring confidence among both
local and foreign investors, boosting
further foreign exchange reserves,
and  maintaining  exchange-rate
stability will remain essential,” the
report said. The planned rollout of
the Family Card is expected to be a
unique initiative toward universal
social protection, improving support
for marginalized groups and reducing
leakages in social safety nets, it
added. Highlighting the erosion of
the real income or purchasing power
of wage earners, the report revealed
that the divergence between wages
and prices had been persistent
in recent months, while inflation
consistently remained above wage
growth since September 2025.

During this period, inflation increased
gradually from 8.36 percent in
September to 8.58 percent in January,
while wage growth hovered within a
narrow band between 8.01 percent
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and 8.08 percent. The General
Economics Division report warned
that the sustained mismatch between
wages and inflation posed mounting
pressure on real incomes, particularly
for lower-income households whose
consumption baskets are dominated
by essential food and services. Rising
prices of food and basic services
gradually  affected household
purchasing power, as nominal wage
adjustments failed to keep pace with
inflationary dynamics, the report
observed Il

IMF pledges continued
support for economic
reforms

The International Monetary Fund has
pledged its continued support for
Bangladesh’s economic stability and
reform agenda following a high-level
mission to Dhaka led by Krishna
Srinivasan, director of the Asia
Pacific Department. The two-day visit
concluded with a clear consensus on
the necessity of ambitious policies
to anchor macro-financial stability
and drive inclusive, job-rich growth
across the nation.

The IMF delegation held productive
discussions on March 24-25, 2026,
engaging with the government’s

top leadership to address pressing
economic and financial challenges.

During the visit, the delegation met
Prime Minister Tarique Rahman,
Finance  Minister Amir  Khosru
Mahmud Chowdhury, Bangladesh
Bank  Governor Md  Mostaqur
Rahman, and other stakeholders. The
meetings focused on identifying the
most effective strategies to navigate
current global and domestic financial
headwinds while maintaining a
collaborative framework for future
stability.

Reaffirming the IMF’s role as a
dedicated partner in the nation’s
development, Krishna  Srinivasan
emphasized the IMF’s readiness to
provide ongoing assistance to ensure
economic benefits reach the broader
population.

“The IMF remains a steadfast partner
in supporting Bangladesh and its
people and stands ready to assist the
country in the pursuit of sustained
stabilization and growth that benefits
all Bangladeshis,” he added. The
dialogue initiated during this visit is
scheduled to continue in the coming
weeks.

Both parties will engage in further
discussions during the upcoming
IMF-World Bank Spring Meetings in
April. These talks will aim to identify
the best path forward for engagement
on the Fund-supported program [l
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Switching to renewable
energy from LNG

For every $1.0 investment, country
can get $17 of benefits: Study

A study has suggested reducing
dependence on imported fuels and
moving towards a self-reliant energy
system as investment in renewable
energy (RE) can bring long-term
economic benefits. According to
it, for every $1.0 spent on shifting
from liquefied natural gas (LNG)
imports to renewable energy,
Bangladesh can gain up to $17 in
overall benefits, including savings
in fuel costs, reduced subsidies,
and new job creation. The findings
were presented at a roundtable titled
“From dependence to sovereignty:
renewable  energy  investment
roadmap for a just transition in
Bangladesh” on March 30, 2026. The
event, organised by Change Initiative,
was held at the CIRDAP auditorium
in the capital’s Topkhana Road area.

According to the study, Bangladesh
now depends on imports for over 60
per cent of its energy needs, exposing
the country to global fuel price shocks
and putting pressure on foreign
exchange reserves. It warned that this
could lead to an additional foreign
exchange drain of $5-6 billion if the
current trends continue. The current
energy mix in Bangladesh is still
dominated by natural gas, furnace
oil, and coal, while renewable energy
accounts for only a small share. This,
the report said, must change to meet
future demand and climate goals. It
projected that power demand will
rise sharply in the coming years.

Total energy demand may reach
over 282,000 GWh by 2040, up
from around 110,000 GWh in 2026.
To meet this demand, the report
suggested a “zero-arable land”
strategy. This means using rooftops,
water bodies, and the existing
infrastructure instead of farmland
for renewable projects. The goal
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is to protect food security while
expanding clean energy. Three main
areas were identified for growth,
including rooftop solar in industries,

solar-powered irrigation in rural
areas, and floating solar projects on
water bodies.

However, several challenges
remain, such as lack of financing,
limited access to technology, and
gaps in policy implementation.
Speaking on the occasion, Dr AK
Enamul Haque said although there
is strong confidence in solar energy
in Bangladesh’s energy sector, its
actual output and efficiency are
much lower than expected. Despite
having high installed capacity, real
generation in the grid remains low,
indicating technological limitations,
weak management, and inadequate
analysis, he said. The sector is also
heavily regulated, with different
agencies imposing varying rules,
which creates barriers to investment
and efficiency, he also said.

In the past, even with significant
investment, some initiatives - such
as solar home systems - have
not been sustainable, he said,
pointing to weaknesses in policy.
M Azizur Rahman said there is
significant potential in clean and
renewable energy since the global
market is increasingly demanding
environmentally sustainable
production, particularly in  the
export-oriented sectors [l

Subdued taka improves
BD’s trade competitiveness

Taka edges closer to its equilibrium
level against the US dollar and
the subdued local currency helps
improve Bangladesh’s global trade
competitiveness by way of lowering
product prices. The real effective
exchange rate (REER) index stood
at 101.43 in February 2026, down
from 102.02 a month earlier, latest
central bank data showed. It signifies
that there was an improved external
competitiveness after a prolonged
period of currency overvaluation.

A reading of 100 is widely
considered benchmark for exchange-
rate equilibrium, where the country’s
trade competitiveness is balanced.
Based on the index, the implied
equilibrium  exchange rate for
February suggests the dollar should
have been traded at Tk124.05. The
currency was, however, exchanged
at around Tk122.30 during the
month, leaving the taka about Tk1.75
stronger than its equilibrium level.
A REER value above 100 indicates
an overvalued currency, which can
erode export competitiveness by
making goods more expensive in
global markets.

In its latest report, Bangladesh Bank
said the easing in the REER reflected
improved price competitiveness,
drivenby relatively favourable inflation
differentials between Bangladesh and

its major trading partners [l

13




SAARC News

DCCI Review March 2026

Fitch raises India growth forecast to 7.5pc despite tension

India’s GDP is expected to grow
7.5 percent in the fiscal year ending
March 2026, higher than the 7.4
percent forecast earlier, due to
resilient domestic demand even as
activity showed tentative slowing in
January and February, a report said
on March 13, 2026. Credit rating
agency Fitch Ratings said domestic
demand will drive the growth, with
consumer spending and investment
expected to expand by 8.6 percent
and 6.9 percent, respectively, in the
2025-26 fiscal year.

High-frequency indicators, including
GST  collections,  manufacturing
output, airtravel, and digital payments,
indicate steady momentum despite
headwinds from slowing global trade.
India’s economy ranks among the few
bright spots in the global landscape
over the past few months, supported
by resilient domestic demand, robust
services activity, and sustained
public investment in infrastructure,
according to the report.

However, the report pointed out
tentative signs that real activity is
slowing in January and February,
such as data from PMI surveys,
but maintained that the economy

remains resilient and credit growth
is still in double digits. “We expect
growth to slow in the first half of the
2026-27 fiscal year; rising inflation
will constrain real incomes, limiting
consumer spending growth,” it said.
India’s third-quarter GDP growth in
the 2025-26 fiscal year eased to 7.8
percent from 8.4 percent in the prior
quarter after the country rebased
its GDP base year to 2022-23.
The ratings agency said investment
growth is likely to slow in the short
term in India but should recover
from the second half of the 2026-27
fiscal year with changes in financial
conditions and a decline in real
interest rates.

It expects growth to moderate to 6.7
percent in the 2026-27 fiscal year
and 6.5 percent in the 2027-28 fiscal
year. The ratings agency expects
the global economy to grow by 2.6
percent in 2026, an upward revision
from its December outlook, but said
this depends on the recent spike in
oil prices being a temporary factor.

Meanwhile,  Fitch forecast the
United States economy to grow by
2.2 percent in 2026 and China’s
economy to slow to 4.3 percent from
5 percent in 2025, due to weakening
consumer spending growth Il

Pakistan fuel price hike may slow growth, push up inflation

Pakistan’s economy is bound to bear
the brunt of a recent hike in fuel prices
by more than 20 percent, economists
and industry leaders warned this
week, fearing the move is expected
to slow economic growth, increase
inflation, and hurt already declining
exports.  Pakistan’s  government
recently increased petrol and diesel
prices by Rs 55 ($0.20) per liter each
as the ongoing conflict in the Middle
East, involving Iran, Israel, and the
United States, sent global oil prices
sharply higher and disrupted energy
supply routes.
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The price of petrol was revised up by
21 percenttoRs 321.17 per liter while
diesel was increased by 20 percent to
Rs 335.86 per liter. International oil
prices have surged by 37 percent to
around $106.8 per barrel from $78
on March 1, while diesel prices have
increased to about $150 per barrel
since the conflict began on February
28.

“The economy was picking up
sluggishly, so | think that pace will
slow down a bit” Muhammad
Saad Ali, head of research at Lucky
Investments Ltd, said.

“Next year, it is expected that there
will be more than 4 percent GDP
growth, so potentially that might
not happen,” he added. Pakistan’s
central bank said in February that
the country’s growth outlook for the
current fiscal year has improved to
3.75-4.75 percent due to improved
economic activity. The growth will
further improve in the 2026-27 fiscal
year, the State Bank of Pakistan said in
its biannual Monetary Policy Report.
Ali said the surge in fuel prices
would also weigh on consumer price
inflation, which rose to 7 percent




in February to mark a 16-month
high. “It's obvious that inflation will
increase by 0.7 percent to 1 percent
in the future,” Ali said.

He said it was expected that inflation
would increase to 8-9 percent by
May or June due to the base effect.
“Potentially, it will increase by 0.5
percentto 1 percent,” he said, adding
that inflation projections would jump
“a lot” in the months ahead. “The
State Bank talks about it a lot. People
will cut back on their expenses,” he
warned. Pakistan’s finance adviser
Khurram Schehzad and Finance
Ministry spokesperson Qamar Sarwar
Abbasi did not respond to questions
on the issue.

Pakistan’s ~ State Bank surprised
investors in January by keeping
the policy rate unchanged at 10.5
percent. The International Monetary
Fund has asked Islamabad to
maintain an “appropriately tight”
monetary policy to anchor inflation.
“If oil prices remain elevated, it
would upset our inflation and interest
rate outlook,” Ali said, adding that
the IMF too was likely to be “strict”
in its dealings with Pakistan now. Ali
expects the State Bank to maintain
its borrowing rate at 10.5 percent or
increase it by 50 basis points next
week.

Meanwhile, Karachi Chamber of
Commerce and Industry president
Rehan Hanif lamented that the oil
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price hike was “unjustified.” “This is
a huge burden that the government
has put on the middle class at a time
when people are already coping with
Ramadan and Eid-related inflation,”
he said. “This burden could have been
avoided without any loss because the
reserves of petroleum that you have
now came at an old price.” Hanif
noted that while oil supplies can
be maintained by importing Saudi
oil via a different shipping route,
Pakistani industries may suffer due
to gas shortages. “Qatar has stopped
gas production,” Hanif warned. “This
will lead to a huge gas crisis.”

Pakistan’s trade deficit widened by
25 percent to $25 billion in the July—
February period of the 2025-26 fiscal
year, according to official data, with
exports declining by 7.3 percent to
$20.5 billion and imports rising by
8.1 percent to $45.5 billion. “I see
a shortage of gas and because of

that, there will be a shortage in our
industry. And our exports will be
affected,” the Karachi Chamber of
Commerce and Industry president
said. Textiles comprise the largest
chunk of Pakistan’s exports, earning
around $18 billion in the 2024-25
fiscal year il

ADB announces $100m
additional support for
Sri Lanka

Asian Development Bank president
Masato Kanda met with Sri Lankan
President Anura Kumara Dissanayake
and announced that the Asian
Development Bank stands ready to
provide $100 million in additional
budget support as part of a financial
package to help countries mitigate
the economic and financial impacts
resulting from the conflict in the
Middle East. Sri Lanka is the first
member to formally request such
assistance. This proposal increases
the Asian Development Bank’s total
planned budget support in Sri Lanka
for 2026 to $480 million.

“Sri Lankais ata turning point, moving
from crisis recovery toward growth
and a more resilienteconomy,” Kanda
said. “However, the conflict in the
Middle East is adding new pressures
for Sri Lanka, including rising oil
prices, supply chain disruptions, and
falling remittances. The additional
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support from the Asian Development
Bank will help safeguard the broader
economy against these external
shocks.”

During this visit, Kanda traveled
to Kegalle District to witness the
damage caused by Cyclone Ditwah.
To address urgent reconstruction
needs, the Asian Development
Bank is fast-tracking a $200 million
Emergency Assistance Loan to restore
vital transport networks and irrigation
canals while supporting affected
livelihoods.

Kanda also visited Colombo Port,
where he viewed how Asian
Development Bank-financed
infrastructure, including the Colombo
Port Expansion and Port Access
Elevated Highway, connects Sri Lanka
to supply chains. Strengthening port
capacity, connectivity, and logistics
performance will be key to enhancing
Sri Lanka’s role in regional and global
trade.

Looking ahead, the  Asian
Development Bank is scaling up
its annual program to more than
$1 billion to support continued
structural reforms, resilient
infrastructure, and human capital.
Kanda met with private sector chief
executive officers to identify ways to
unlock private capital. He noted that
public resources alone cannot meet
the scale of the country’s investment
needs. The Asian Development Bank
is sharpening its focus on preparing
bankable projects and deploying
risk-sharing instruments to drive a
more competitive, export-oriented
economy for the people of Sri Lanka.

The Asian Development Bank is a
leading multilateral development
bank supporting sustainable,
inclusive, and resilient growth across
Asia and the Pacific. Working with
its members and partners to solve
complex challenges together, the
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Asian Development Bank harnesses
innovative  financial tools and
strategic partnerships to transform
lives, build quality infrastructure,
and safeguard the planet. Founded in
1966, the Asian Development Bank
is owned by 69 members, 50 from
the region [l

Nepal trade deficit exceeds
Rs 1trillion till second quarter

The country’s foreign trade deficit
has reached around Rs 1 trillion and
100 billion till the second quarter
of the current 2025-26 fiscal year.
As per the foreign trade statistics till
March 14 released recently by the
Department of Customs, out of Rs 1
trillion 440 billion and 360 million
worth of foreign trade, the country
recorded a Rs 1 trillion 98 billion and
130 million trade deficit.

The country imported goods worth
Rs 1 trillion 289 billion and 250
million and exported goods worth Rs
1 billion 112 million in the last eight
months, according to the department.
Imports increased by 12.54 percent
and exports by 29.83 percent during
the period compared with the
corresponding period of the previous
fiscal year. The trade deficit with
India stood at Rs 567 billion and 390
million till March 14. Goods worth
Rs 724 billion and 60 million were
imported from India, while exports to

India stood at Rs 156 billion and 660
million during the period.

Similarly, Nepal imported goods
worth Rs 275 billion and 660 million
from China and exported goods worth
Rs 983.3 million. The trade deficit
with China amounted to Rs 264
billion, 3 million, and 600 thousand,
the report added. Other countries
with which Nepal recorded large
trade deficits include Argentina in
third place, the United Arab Emirates
in fourth place, and Indonesia in fifth
place. Countries with which Nepal
recorded trade surpluses include
Romania, Norway, Iceland, Niger,
Irag, and Kenya.

In the last eight months, Nepal posted
a trade surplus of Rs 506 million
and 500 thousand with Romania,
Rs 33 million and 300 thousand
with Norway, and Rs 25 million and
700 thousand with Iceland. During
this period, imports of petroleum
products were the highest. According
to the department, in the past eight
months, diesel worth Rs 82 billion,
105 million, and 100 thousand,
petrol worth Rs 43 billion, 897
million, and 300 thousand, and LPG
worth Rs 37 billion, 313 million, and
700 thousand were imported.

Similarly, unrefined soybean oil
worth Rs 81 billion, 186 million, and
400 thousand was imported, while
smartphones worth Rs 29 billion,
935 million, and 900 thousand, iron
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products worth Rs 36 billion and 823
million, gold worth Rs 23 billion, 496
million, and 700 thousand, and silver
worth Rs 18 billion, 447 million, and
800 thousand were imported. Among
the goods exported more by Nepal,
soybean oil ranked first. In the past
eight months, soybean oil worth Rs
75 billion, 774 million, and 100
thousand was exported. Similarly,
cardamom worth Rs 9 billion and 490
million, carpets worth Rs 6 billion,
539 million, and 600 thousand,
sunflower oil worth Rs 6 billion, 202
million, and 300 thousand, and palm
oil worth Rs 4 billion and 320 million
were exported during this period [l

Bhutan moves nearly
$12m in bitcoin as 2026
outflows pile up

The government of Bhutan’s bitcoin
transfers for the year surpassed $40
million on March 9, 2026, after the
country moved 175 BTC, according
to Arkham data. The latest transfer,
worth about $11.85 million, follows
a $6.8 million BTC move in February.
Bhutan has now shifted roughly
$42.5 million worth of bitcoin so
far in 2026, according to Arkham
Intelligence. The Bhutan government
currently holds about 5,400 BTC,
valued at roughly $374 million. The
assets are managed by Druk Holding
and Investments, the country’s
sovereign wealth fund.

“Bhutan periodically sells portions
of its bitcoin in clips of $5 million
to $10 million,” Arkham said. The
recent moves are comparatively
much smaller than when Bhutan
moved more than $60 million in
bitcoin in July 2025 over the course
of four days. After those transfers,
Bhutan held more than 11,000 BTC,
valued at $1.4 billion, worth more
than 40 percent of Bhutan’s gross
domestic product. Since those July
moves, bitcoin’s price has fallen
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significantly from about $119,000 to
trade at around $69,000, according
to The Block Price Page. Bhutan has
primarily built up its bitcoin reserves

by mining the cryptocurrency,
utilizing its ample hydroelectric
power to fuel sustainable mining
operations Il

Maldives pays off $500
million Islamic bond,
expresses confidence to
deal with global energy
shocks

The government of the Maldives
has successfully settled a $500
million Islamic bond, or sukuk,
issued in 2021, marking a significant
step toward improving its debt

sustainability as the island nation
navigates economic challenges from
global energy shocks.

The Ministry of Finance and Planning
of Maldives announced on March
31, 2026, the full repayment of
the principal amount along with a
coupon payment of $24.68 million.
The settlement was facilitated
using resources from the Sovereign
Development Fund and other foreign
currency balances, reducing the
country’s overall debt stock without
resorting to new borrowing for this
obligation.

This repayment comes after years
of fiscal strain. Following the
COVID-19 pandemic and the 2022
Russia—Ukraine war, which triggered
sharp rises in fuel and commodity
prices, the Maldives faced severe
imbalances in its fiscal and external
accounts. The tourism-dependent
economy, which relies heavily on
imports for fuel and essentials, was
hit particularly hard Il
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India’s private sector
growth slows to over
3-year low in March

India’s private sector activity in
March slowed to its lowest level
since October 2022 as weaker

domestic demand for goods and
services offset the highest rise in
international orders, according to the
HSBC flash Purchasing Managers’
Index compiled by S&P Global.
HSBC’s flash India Composite PMI,
which measures the monthly change
in the combined manufacturing and
services output, slowed to 56.5 in
March from 58.9 in February and
was below the Reuters poll median
of 59.0. A PMI reading above
50.0 indicates growth, while a
reading below that level points to a
contraction.

Companies surveyed have indicated
that the Middle East war, unstable
market conditions, and inflationary
pressures have “dampened growth,”
while cost inflation is near a four-
year high, according to S&P Global.
India’s factory activity slowed to
53.8 from 56.9 in February and was
below the poll expectation of 56.8.
The services sector in the world’s
fastest growing economy was at 57.2,
below the analyst forecast of 58.3.
Production fell most sharply among
goods producers, who blamed the
Middle East conflict for volatility,
rising costs, and softer demand.
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Factory output was the weakest since
August 2021, while services posted
their slowest expansion since January
2025, partly due to travel disruptions
caused by military strikes in the Gulf
region. India’s private-sector business
activity had been on an upswing
since the start of 2026, but the U.S.-
Israel war with Iran has adversely
impacted the economy. “Softer
domestic demand weighed on new
orders, which rose at the slowest
pace in more than three vyears,
despite a record surge in new export
orders,” said Pranjul Bhandari, chief
India economist at HSBC.

She added that companies are
absorbing part of the increase in costs
by lowering their margins. Indian
Prime Minister Narendra Modi, in his
address to the parliament on Monday,
described the conflict in the Middle
East as “concerning.” “The difficult
global conditions caused by this war
are likely to persist for a long time,”
Modi said, urging Indians to “remain
prepared and united,” as they had
during the COVID-19 pandemic.

India is among the Asian countries
particularly vulnerable to the fallout
from a prolonged conflict in the
Middle East, as it faces an energy
crunch and disruptions to key
aviation and trade routes. Higher
energy prices are also expected
to widen India’s current account

deficit, which has contributed to a
weakening of the local currency,
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with the rupee touching record lows
in recent days. Business sentiment
had earlier improved as India
finalized trade deals with two major
partners, the U.S. and the European
Union, early this year. Last month,
private companies in India recorded
a rapid rise in total new orders and
international sales, prompting them
to hire additional staff and scale up
output, according to the HSBC PMI

release on Feb. 20 I

World Bank says South
Asia growth to slow

to 6.3% in 2026 amid
Middle East conflict

South Asia’s growth is expected to
slow to 6.3% in 2026 from 7.0% in
2025 as the conflict in the Middle-
East and disruptions in global energy
markets weigh on the import-
dependent region, the World Bank
said. In its latest South Asia Economic
Update, the bank said growth should
recover to 6.9% in 2027, while the
region would remain the fastest
growing among emerging market
and developing economies.

The World Bank said the outlook was
highly uncertain because South Asia
depends heavily on imported energy
and is vulnerable to spillovers from
the Middle East conflict. It warned
that further energy market dislocation
could raise inflation, force monetary
tightening and weaken remittance
flows.

World Bank President Ajay Banga said
on Tuesday the war in the Middle East
would lead to slower global growth
and higher inflation, regardless of
how quickly it ended. The World
Bank said India is expected to remain
the main driver of regional growth,
with output projected at 7.6% in
fiscal 2025/26 before easing to 6.6%
in 2026/27. It had forecast growth for
the current financial year at 6.3% in
October 2025
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China economy builds early momentum in 2026

China’s economy began the year on
a firmer footing as factory output
quickened while retail sales and
investment rebounded in January-
February, offering early relief for
policymakers as the U.S.-Israeli war
with Iran injects fresh uncertainty
for growth. The resilience followed a
surge in exports driven by booming

Al-related  technology = demand,
which also  buoyed  upstream
manufacturing, although analysts

cautioned of risks to the outlook
from geopolitical tensions, fragile
consumer confidence and strains in
global trade and energy markets.

Industrial output rose 6.3 per cent
from the same period in the previous
year, National Bureau of Statistics
data showed, up from the 5.2 per cent
growth clocked in December. It beat
a 5 per cent expansion forecast in a
Reuters poll and marked the quickest
growth since September 2025.

Hao Zhou, chief economist at Guotai
Junan International, said that while
risks to the outlook had increased
amid geopolitical tensions and
disruptions to global trade and energy
markets, the latest figures indicated
that China entered the year with a
firmer growth footing than previously
thought.

Retail sales, a gauge of consumption,
jumped 2.8 per cent, quickening from
the 0.9 per cent pace in December
for their biggest gain since October
in 2025. Analysts had expected 2.5
per cent growth. The strong impetus
was driven in part by the country’s
longest Lunar New Year holiday in
February.

The festivities helped boost total
tourism spending by almost 19 per
cent from the same holiday period
in 2025, which was one day shorter.
But domestic tourism spending per

trip dipped 0.2 per cent, suggesting
consumers remain cautious.

Data from earlier last week showed
passenger vehicle sales at home
tumbled 26 per cent in the first two
months. China combines January
and February data releases to smooth
out distortions from the festival
holidays, which can fall in either
month. The data provided another
encouraging sign for policymakers as
an unexpected upturn in investment
took some of the sting off the
challenge of a protracted downturn
in the critical property sector.

Fixed asset investment, which
includes property and infrastructure
investment, expanded 1.8 per cent
in the first two months, defying
expectations for a 2.1 per cent
decline after contracting 3.8 per cent
in 2025 its first annual drop in about
three decades.

Infrastructure investment led the
rebound, growing 11.4 per cent
as policy support, including a new
financing tool from banks to fund key
projects, began to take effect. The
overall data, while showing some
positive momentum, still suggest a
wide gap between robust external
demand and sluggish household
consumption that analysts warn
could hamper China’s long-term
growth prospects. Zhaopeng Xing,

senior China strategist at ANZ, said it
could not be ruled out that domestic
demand data in March would still
face downward pressure, though
he added that the overall data do

not support an interest rate cut in
the near term. Recent lending data
pointed to a continued slump in
household borrowing. The survey-
based nationwide jobless rate also
rose to 5.3 per cent in the first two
months from December’s 5.1 per
cent, according to the NBS.

“The current employment landscape
remains challenging and jobs are
hard to find,” said a college graduate
surnamed Bai, who majored in
education while attending a job fair
in Beijing. At the annual parliament
meeting that closed last week,
policymakers set this year’s economic
growth target at 4.5-5 per cent, down
from the last year’s “around 5 per
cent”.

The target was met in 2025 largely on
the back of a record trade surplus of
$1.2trillion, deepeninguneaseamong
China’s trading partners. Analysts say
China faces significant challenges as
it tries to foster sustainable longer-
term growth. While the government
pledged a “notable” lift in household
consumption, it spelled out limited
measures to suggest a turn toward
aggressive demand-side reforms Il
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Japan inflation slips
below Bo)’s target first
time since 2022

Japan’s key inflation gauge slowed
more than expected to its weakest
pace in nearly four years as utility
subsidies cooled energy costs, with
the recent surge in oil prices likely
to fuel a resurgence in coming
months. Consumer prices excluding
fresh food climbed 1.6 per cent
from a year earlier in February, the
smallest gain since March 2022, the
internal affairs ministry said recently.
That was weaker than the median
economist forecast of 1.7 per cent
after the gauge climbed 2 per cent in
the previous month.

The measure that also strips out
energy to reflect underlying inflation
strength increased 2.5 per cent, well
above the Bank of Japan’s 2 per cent
target. Overall inflation that includes
every item dropped to 1.3 per
cent, the slowest pace since March
2022. The decline in energy costs
accelerated to 9.1 per cent, with
electricity prices leading the drop,
while price gains for food excluding
fresh items slowed to 5.7 per cent
in February from 6.2 per cent in the
prior month.

Service prices a key gauge of

underlying inflation continued to rise
by 1.4 per cent from a year earlier.
Rice prices, which drove the last
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year’s surge, increased 17.1 per cent,
continuing to moderate after a record
101.7 per cent jump in May 2025.

Taro Saito, head of economic research
at NLI Research Institute, said the
biggest factor for the slowdown was
the impact of government utility
measures. He added that core CPI
was likely to rise back to around 2
per cent in the next data due to the
effect of the Iran conflict, upending
expectations that it would stay below
2 per cent for a while ahead of the war.
While the report showed a softening
of inflation, consumers are already
contending with soaring gasoline
prices that threaten to prolong a
cost-of-living squeeze of more than
four years. Japan’s heavy reliance
on imported energy leaves it among
the economies most vulnerable to
escalated tensions in the Middle East.

The vyen slipped after the data,
weakening to ¥158.56 to the dollar
from around ¥158.35 when the data
was released. The currency has stayed
around the ¥160 level that prompted
government officials to intervene in
the market on several occasions in
2024. A softer yen spurs inflationary
pressure by raising import costs. Oil
remained elevated, trading about
50 per cent higher than levels seen
before the outbreak of the war late
February. The surge has already
pushed Japan’s gasoline price to its
highest level since 1990 as of the last
week.
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Against that backdrop, Bank of Japan
Governor Kazuo Ueda signalled that
he is not ruling out an interest rate
hike at the next meeting in April,
citing the need to monitor both upside
and downside risks to prices. Traders
see a roughly 63 per cent chance of
a move, according to pricing in the
overnight index swaps market.

The slowdown in February price
gains was widely anticipated by
economists after Prime Minister
Sanae Takaichi reinstated utility
subsidies for three months starting
in January. The impact of those steps
began to be reflected in the data. The
government also revived gasoline
subsidies last week, aiming to cap
prices at ¥170 per liter after they
climbed to a record ¥190.8 Il

Singapore could face
double whammy of rising
energy costs

With no end in sight to the spiraling
conflict in the Middle East that has
sent oil and natural gas prices spiking,
the Singapore economy now faces
another potential threat: US probes
on alleged excess manufacturing
capacity and forced-labor practices.
While higher energy costs will fuel
inflation, a dramatic rise in US tariffs
could hit economic growth by putting
Singapore’s exports to the US at risk.

The US trade probe on excess
manufacturing, announced on March
11, operates under a law that could
allow the Trump administration to
impose tariffs as high as 100 per cent
or more on specific goods. Singapore
is among 16 US trading partners
being investigated. A second probe
was launched on March 12 into 60
economies including Singapore over
failures to take action on forced labor
and whether these burden or restrict
US trade.




There is likely to be no imminent
impact from the probes as it typically
takes months to complete such
investigations before any new tariffs
can be applied. However, a US
official has said that the trade probes
would be completed by July.

The impact on inflation from the
surge in energy prices depends on
how long hostilities in the Middle East
persist. The longer oil and gas prices
stay elevated, the more widespread
and deeper the inflationary fallout
will be. But for both the Iran war and
the US trade probes, the stakes are
high and the outcomes uncertain.

At risk is core inflation in 2026
shooting past the official forecast of
1 per cent to 2 per cent, which is
already higher than the 0.7 per cent
experienced in 2025.

If the war in the Middle East drags on
and the Brent crude oil benchmark
remains near $100 a barrel, the
impact of high energy costs will
spread to other industries from
food to electronics and eventually
hurt demand as businesses and
households pull back spending
worldwide.

A global decline in demand owing
to the Iran war or tariffs would hit
Singapore’s export-driven economy,
threatening the Ministry of Trade and
Industry’s forecast for the economy to
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grow by 2 per cent to 4 per cent in
2026.

Singapore goods headed to the US
are currently subject to a 10 per cent
tariff, with some exemptions such
as those on pharmaceuticals and
semiconductors. That rate could rise
to 15 per cent in coming months,
while the threat to the exemptions
remains Il

Malaysia central bank
lifts 2026 growth forecast
slightly

Malaysia’s economy is on track to
grow faster in 2026 than initially
projected, the central bank said on
March 31 despite trade disruptions
and higher fuel prices caused by the
conflict in the Middle East and US
tariffs. Bank Negara Malaysia now
expects economic growth of between
4 per cent and 5 per cent this year,

revising its forecast slightly upwards

from 4-4.5 per cent, supported
by strong household spending,
sustained demand for electrical

and electronic exports, and steady
tourism, according to documents
released along with its annual report
for 2025.

While various scenarios from the
Middle East conflict had been
factored into its 2026 growth forecast,
the central bank said a prolonged war
would pose risks to its outlook. BNM
Governor Abdul Rasheed Ghaffour
said that if conditions worsened
significantly, the bank would reassess
the forecast if needed.

The increase at the top end of the
growth estimate contrasts with
wider regional trends from the war
that have seen other countries trim
forecasts, and follows a period of
strong economic performance in
Malaysia. Gross domestic product
rose 5.2 per cent in 2025, surpassing
the government’s expectations, as
the country posted record trade and
approved investments.

Abdul Rasheed said Malaysia’s status
as a net energy exporter and fiscal
reforms undertaken in 2025 were
expected to provide some buffer
against the war’s economic impact.
Domestic financial conditions were
expected to remain favorable due
to strong economic fundamentals, a
deep domestic institutional investor
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base and a well-capitalized banking
system, BNM said in its 2025
economic and monetary review.

The central bank said Malaysia was
facing the conflict from a position
of strength, characterized by robust
domestic demand, moderate
inflation, a sound financial sector and
a resilient external position. Inflation
was expected to remain moderate in
2026, partly due to policies aimed
at cushioning the impact of rising
commodity and energy prices.

Malaysia’s subsidy bill has soared
since the war began. The government
is now expected to spend 4 billion
ringgit ($994 million) a month,
compared to 700 million ringgit
previously, to maintain a fixed price
for the widely used RON95 transport
fuel as well as provide cash assistance
for some diesel vehicle operators.

Headline inflation is expected to
average between 1.5 per cent and
2.5 per cent in 2026, ticking up from
1.4 per cent in 2025, the central
bank said. Core inflation is forecast
to average between 1.8 per cent and
2.3 per cent this year, compared to 2
per cent in 2025 Il

Vietnam urges stronger
export push, market
diversification in 2026

Vietnam prime minister Pham
Minh Chinh has ordered ministries,
local authorities and state-owned
enterprises to step up measures to
boost exports and expand markets in
2026, aiming to support the country’s
economic growth target of over 10
per cent.

In Official Dispatch No 23 issued
on March 16, the Prime Minister
called for coordinated policies to
assist businesses, diversify markets
and supply chains, improve logistics
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capacity and promote sustainable
export growth.

The directive was sent to ministers,
heads of government agencies,
chairpersons  of provincial and
municipal people’s committees and
leaders of state economic groups and
corporations.

The government and the prime
minister have issued a number of
instructions since the beginning of
the year, while ministries, sectors and
localities have actively implemented
solutions to promote exports and
expand markets.

In the first two months of 2026,
Vietnam’s total import-export
turnover reached $155.7 billion, up
22.3 per cent year-on-year. Exports
were estimated at $76.4 billion,
an increase of 18.3 per cent, while
imports rose 26.3 per cent to $79.3
billion.

However, global conditions have
become more volatile since early
March. The military conflicts in the

Middle East have created new shocks
for global trade, while rising energy
prices and logistics costs have pushed
up production and transportation
expenses.

Meanwhile, tariff policies in many
markets remain complex and
unpredictable. To adapt flexibly to
global developments and maintain
export momentum, the Prime
Minister asked ministries and
localities to continue implementing
resolutions and directives of the
Party, the National Assembly and
the government while focusing on
several key tasks.

Relevant ministries and agencies
were instructed to  maintain
macroeconomic  stability, control
inflation and ensure major economic
balances while promptly addressing
difficulties faced by businesses in
import and export activities.

Authorities were also urged to attract
investment, accelerate production
and trade activities, and review
export-oriented projects to ensure
they are implemented effectively.

The Ministry of Industry and Trade
was tasked with ensuring adequate
fuel supplies for production and
consumption, preventing any
disruptions in the domestic fuel
market [l
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Gulf economies suffer brunt of Iran war

As the economic fallout of the United
States and lIsrael’s war with Iran
reverberates across the globe, the
economies of the Gulf are suffering
some of the worst damage. Iran has
launched continuous attacks on Gulf
states since the onset of the conflict
on February 28, arguing that it is
attacking military bases used by the
US for the war. Gulf nations have
rejected Tehran’s claims, insisting the
attacks on them are unjustified. The
[ranian strikes have upended energy
production and inflicted major
disruptions to tourism and travel,
putting the region at risk of some
of the most severe economic harm
since the 1990-1991 Gulf War.

“Disruptions to aviation, tourism,
shipping routes and energy exports
combined with higher insurance
premiums and freight costs mean
the region is likely losing hundreds
of millions of dollars per day in
economic activity,” said Khaled
Almezaini, an associate professor of
politics and international relations
at Zayed University in Dubai in the
United Arab Emirates. “The exact
scale will depend largely on how
long disruptions to trade routes, ports
and airspace continue.” After more
than two weeks of war, the economic
impact on the region has already
been substantial.

Middle Eastern oil producers’ daily
output declined from 21 million

barrels to 14 million barrels after a

little more than a week of conflict
as they deal with the closure of the
Strait of Hormuz, according to Rystad
Energy. Output is expected to drop
substantially further if commercial
shipping continues to avoid the strait
due to Tehran’s threats. Rystad Energy
predicted a declineto 6 millionbarrels
per day in a worst-case scenario.
While US President Donald Trump
has said “numerous” countries stand
ready to help Washington secure
the waterway with their navies, no
government has yet confirmed its
involvement while several have ruled
out deploying warships for the effort.

Despite significant economic
diversification in recent decades, the
members of the Gulf Cooperation
Council Qatar, Kuwait, Bahrain,
Saudi Arabia, the UAE and Oman
— still rely on oil production for
nearly one-quarter of their gross

domestic products. Qatar, Kuwait
and Bahrain are especially exposed
to the disruptions due to their limited
access to export routes that bypass
the strait, said Yesar Al-Maleki, a Gulf
analyst at the Middle East Economic
Survey.

“Saudi Arabia and the UAE are
somewhat better positioned because
both have invested in infrastructure
that allows them to partially bypass
the strait,” Al-Maleki said, pointing to
Saudi Arabia’s East-West Pipeline and
the UAE’s pipeline to Fujairah, which
can transport roughly 5 million
barrels and 1.8 million barrels per
day, respectively. Goldman Sachs
estimated that Qatar and Kuwait
could see their GDPs plunge 14 per
cent if the war lasts until the end of
April, with the UAE and Saudi Arabia
facing contractions of 5 per cent and
3 per cent, respectively Il

Saudi business confidence index optimistic despite Iran war

Saudi Arabia’s Business Confidence
Index remained in optimistic territory
at52.1 points in March, underscoring
private sector resilience amid ongoing
regional instability. The index fell
from 60.7 in February but stayed
above the neutral 50 threshold,
reflecting  continued  confidence
in stable economic activity and

sustained growth across key sectors
despite the conflict, according to the
General Authority for Statistics.

The BCI is an economic measure
that captures the level of optimism
among businesses regarding current
conditions and future outlook,
based on a survey of firms across
non-oil sectors classified under the

International  Standard  Industrial
Classification of All  Economic
Activities. The BCI figure for March
came as businesses dealt with
the consequences of the conflict
between the US, Israel and Iran,
which disrupted energy markets,
trade routes and supply chains across
the Middle East.
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A GASTAT release said that in March

2026, the BClI for the industrial sector
recorded 50.8 points, maintaining an
optimistic level despite a decline of
15.8 per cent compared to February
2026, when it stood at 60.4 points.
The decrease was attributed to a
decline in confidence levels related
to sales for the current month and
expected input costs for the coming
month.

The release added that in March
2026, the BCI for the services sector
recorded 52 points, maintaining an
optimistic level despite a decline of
14.9 per cent compared to February
2026, when it stood at 61.1 points.
This decrease was attributed to a
decline in confidence levels related
to purchasing orders for the current
month and expected input costs for
the coming month.

Regarding the BCl in the construction
sector, the data revealed that in
March it recorded an optimistic
level at 53 points, confirming the
continued  positive  confidence
among establishments in the sector.
This came despite a 12.6 per cent
decline compared to the previous
month, when the index recorded
60.6 points. The drop was mainly
linked to purchasing orders for the
current month and expected input
costs for the coming month.

The world is confronting one of its
most serious geopolitical crises in
recent years after war erupted on
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February 28 between the US, Israel
and Iran, triggering retaliatory attacks
by Tehran across Saudi Arabia and
other Gulf Cooperation Council
countries. The Saudi economy
demonstrated resilience in absorbing
these shocks and an ability to adapt
to changes.

Economist ~ Mohammed  Makni
confirmed to Al-Eqtisadiah earlier
this week that the Kingdom enjoys
stable and ideal inflation levels,
ranging between 1.8 per centand 2.2
per cent during 2025 and continuing
at the same level into 2026. This
stability is attributed to the structural
reforms implemented in recent years,
indicating that inflation will remain
moderate in the short term unless the
war in the region is prolonged Il

UAE GDP to grow 5.6pc
in 2026: Central Bank

The UAE’s GDP is projected to grow
at a strong pace of 5.6 per cent

this year, led by the non-oil sector,
shrugging off concerns around the
regional conflict, according to the
Central Bank of the UAE’s latest
report. The apex bank expects the
country’s GDP to grow faster than the
average GCC GDP growth of 4.8 per
cent this year, making it the second
highest after Qatar’s 6.1 per cent. The
UAE’s GDP grew at the same pace of
5.6 per cent in 2025.

“Economic activity across the GCC
is estimated to have strengthened
markedly, with growth rising from
2.5 per cent in 2024 to 4.3 per cent
in 2025. The upturn has been driven
largely by stronger expansion in the
UAE and Saudi Arabia, particularly
across non-hydrocarbon sectors,” the
UAE Central Bank said.

“Financial services, manufacturing,
and wholesale and retail trade have
remained resilient, supported by
ongoing diversification efforts and
higher oil production. Tourism and
transportation, benefiting from large-
scale infrastructure development
and expanding connectivity, are also
expected to play an increasingly
important role in supporting the
region’s growth momentum,” it said
in its March 2026 note.

Most analysts and ratings agencies
expect the regional military conflict
involving the US, Israel and Iran to
be short-lived. Hence, the impact on
the UAE and GCC economies will be
minimal overall, barring a few sectors.
S&P Global Ratings said earlier this
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month that the UAE economy is
expected to remain resilient despite
escalating geopolitical tensions in
the Middle East, supported by strong
fiscal buffers, diversified growth
drivers and one of the world’s largest
sovereign wealth portfolios.

The agency reaffirmed the UAE’s
‘AA/A-1+" sovereign credit rating
with a stable outlook, underscoring
the country’s exceptional fiscal and
external strength, even as regional
conflict poses short-term economic
risks. It also estimates that the UAE
government’s consolidated net asset
position will reach around 184
per cent of GDP in 2026, placing
it among the strongest sovereign
balance sheets globally Il

Qatar LNG shutdown
jolts global gas markets

Asia and Europe brace for
supply squeeze

Qatar’s temporary halt in liquefied
natural gas output has become the
most immediate energy-market shock
from the US-lran war, tightening
global supply expectations and
driving gas prices sharply higher as
buyers in Asia and Europe scramble
to gauge how long the disruption
will last and whether volumes can
be replaced. The outage is significant
because Qatar sits at the heart of
the seaborne gas trade, accounting
for about 20 per cent of global LNG
exports. Most shipments transit the
Strait of Hormuz, with QatarEnergy
exporting nearly 81 million metric
tonnes in 2025.

Norbert Rucker, Head of Economics
and Next Generation Research
at Julius Baer, said the market’s
reaction has been most visible in
gas rather than oil. He said that
while oil’s reaction had been almost
surprisingly unemotional, natural gas
prices had spiked because of the war
in the Middle East. The precautionary

shutdown of Qatar’s export facility
alongside the halting of trade through
the Strait of Hormuz had fueled

supply concerns.

Rucker said a full and lasting
disruption would indeed be serious
and seemed to be partially priced in
by the market. However, damage to
energy facilities remained minimal
so far, and the natural gas market
had entered the spring season,
where demand is reduced by strong
renewable power generation.

He said the initial driver of the move
had been fear of a sustained loss
of supply from a small number of
critical LNG facilities. The sharper
reaction to the war in the Middle
East came from global natural gas
markets, with the shutdown of Qatar’s
main liquefaction and export facility
alongside precautionary production
curtailments in the Middle East
stoking fears about energy supply
security, mainly in Europe and Asia.

Rucker added that Qatar ranks
among the world’s top three
exporters of seaborne natural gas,
and any prolonged disruption would
be concerning. The extent of the
outage remains unclear, though the
drone strike appears to have caused
no significant damage. He added
that recent attacks on oil and gas
infrastructure have largely been
intercepted or resulted in only limited
harm.

He said the key question is how much
global gas supply is ultimately at risk,
particularly with storage levels drawn
down after the winter heating season.
He argued there are offsetting factors
that could cushion the impact,
starting with seasonal demand.

The  spring  shoulder  season
increasingly sees strong renewable
power generation and a sharp drop
in natural gas demand, creating time
to weather a disruption in the Middle
East and refill storage with imports
later in the year.

If the disruption persists, Rucker said
demand-side flexibility could also
play a role. He said that switching
to coal fuel use at power plants
could balance supplies and offset
any lasting outage in the Middle
East, adding that prices above €40
($46.38) already seem to incentivize
this scenario [l

Kuwait businesses see
fastest new order surge
in 15 months

Kuwait's non-oil private sector
gathered fresh momentum in
February, with new orders expanding
at the fastest pace in 15 months
and output growth accelerating in
response to stronger demand.

The S&P Global Kuwait Purchasing
Managers’ Index rose to 54.5 in
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February from 53.0 in January,
extending the current expansion
streak to 18 months and marking
the strongest overall improvement in
operating conditions since November
2024. Any reading above 50 signals
growth.

New orders drove the upswing,
rising at the quickest pace since late
2024. Export demand also improved,
adding to domestic gains. Companies
cited competitive pricing, improved
product quality, and successful
marketing campaigns as central to
winning new business.

Business activity followed suit,
expanding at a 10-month high as
firms worked to meet stronger sales
pipelines. Purchasing activity surged
in tandem, rising at a 15-month
high and posting one of the fastest
increases recorded in the survey’s
history.

Input inventories climbed markedly
as companies sought to avoid
shortages while demand remained
elevated. Economics Director at S&P
Global Market Intelligence, Andrew
Harker, said growth momentum
strengthened as firms continued to
secure new contracts.

“Growth momentum strengthened
in Kuwait’s non-oil private sector in
February as companies were again
successful in securing new business.”
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Despite rising demand, hiring
remained  modest.  Employment
increased for the twelfth consecutive
month, yet the pace of job creation
was unchanged from January and
insufficient to absorb the surge in
new work. Backlogs of orders rose
for the third month in a row, hitting a
fresh series record.

Harker said capacity constraints are
emerging as a key challenge. “The
main issue facing firms at present
is being able to grow workforce
numbers quickly enough to keep up
with workloads.

With backlogs rising at a fresh record
pace for three months in a row now,
fulfilling customer requirements in
a timely manner is becoming more
difficult, although companies did
expand their purchasing activity at a
near-record pace in February to help
make sure the necessary materials
are available going forward” [l

Oman oil prices surge
13.7 percent to $80.40/b

key implications for investors and
businesses amid Middle East crisis

On March 02, 2026, the price of
Oman crude surged by 13.7 percent,
reaching $80.40 per barrel amid
escalating tensions in the Middle East.
This sharp increase followed joint
United States-Israeli strikes on Iran
and subsequent retaliatory attacks by
Tehran across the region, triggering
significant market volatility.

The $9.69 rise marks the most
substantial ~short-term  percentage
jump in over a year and the most
dramatic price shift since early 2025.
The last peak above $80 occurred
in January 2025, when Oman crude
reached approximately $82.22 per
barrel due to global supply concerns
linked to sanctions on Russian oil.

According to the Oman News
Agency, the official price for Oman
crude allocated for May 2026
delivery closed at $80.40 per barrel,
while the March average price stood
at $62.17 per barrel, reflecting a
modest month-on-month gain of
eight cents.

Ali al Riyami, a leading independent
Omani energy analyst, attributed
the surge to heightened market
risk premiums amid geopolitical
instability.  “The sharp rise s
significant, reflecting heightened
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geopolitical  risk premiums,” he
explained. “While sudden jumps are
not unprecedented during regional
crises, the magnitude underscores the
market’s acute sensitivity to conflict-
driven uncertainty.”

A Reuters report, quoting analysts
from Goldman Sachs, estimated
an $18-per-barrel risk  premium
embedded in current oil prices. This
equates to roughly 25 percent of
prevailing prices, driven by fears of
prolonged disruption in the Strait of
Hormuz.

With Brent crude futures trading at
$77.57 and West Texas Intermediate
at $71.21, the risk premium implies
prices could exceed $90 per barrel if
supply disruptions intensify.

Al Riyami further noted to Oman
Observer that oil prices are expected
to remain elevated in the near term:
“Prices are likely to stay under
upward pressure, shaped by ongoing
regional tensions. Unless stability
returns quickly, the risk bias points to
further gains.”

Encouragingly, Omani crude exports
are considered less vulnerable
to disruption due to the strategic
location of export terminals away
from conflict zones. “This geographic
advantage, combined with robust
infrastructure, means Omani exports
are expected to advance without
interruption.

The recent attacks were significant
but did not target export facilities,
and therefore do not alter the outlook
for supply continuity,” Al Riyami
added A

War deepens Lebanon’s
economic collapse

Lebanon’s economy barely catches
its breath before another crisis hits,
tightening the squeeze and deepening
its fragility. The current war has wiped
out efforts to revive it, as the country

DCCI Review March 2026

still reels from the 2019 financial

collapse, the coronavirus pandemic,
the Beirut port blast, and the 2023-
2024 war.

After successive governments failed
to resolve its structural crisis, the
latest military escalation has further
weakened the economy and stalled
reform efforts, despite the current
government’s attempts to lay out
recovery plans and legislation.

Since the first week of the war, some
businesses have halved employees’
working hours to cut wages, while
others have shut down entirely, aside
from those destroyed in Beirut’s
southern suburbs and the south. The
impact has been immediate, with
many workers still earning less than
half their pre-2019 salaries.

Nicolas ~ Chammas,  secretary-
general of the Lebanese Economic
Organizations and head of the Beirut
Traders Association, described the
war’s impact as “huge,” compounded
by years of strain since 2019.

“In 2025, economic growth reached
5 percent, but that followed a
7 percent contraction in 2024,
Chammas told Asharq Al-Awsat. “We
had already started this year on a
negative footing, and the current war
has worsened conditions.”

According to the World Bank, the
2024 war cost $14 billion, or about
$225 million a day. “Using that as a
benchmark, the current war is costing

roughly $100 million a day” he
said, citing damage to infrastructure,
reduced economic activity, and
the cost of sheltering and assisting
displaced people.

Chammas said tourism and travel
were among the hardest-hit sectors,
with travel down by more than 80
percent. “Hotel occupancy is now
below 10 percent, and declines are
also severe in car rentals, furnished
apartments, and resorts,” he said.

“The industrial and commercial
sectors are also affected, with the
latter down around 50 percent.” If the
war continues, he warned, growth
could flip into a contraction of up to
10 percent.

Economist Jassem Ajaka said the
war has shifted the downturn from
“monetary” to “structural.” “Under
full dollarization, the shock no
longer shows in a currency collapse,
but in paralyzed economic activity
and higher operating costs,” he told
Asharq Al-Awsat.

He put total losses from the previous
and current wars at about $15 billion,
direct and indirect, based on World
Bank estimates and updated research
for 2026. With Brent crude above
$115, production and dollarized
service costs have risen by more
than 40 percent, eroding companies’
profit margins, he said [l
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US holds interest rates as Iran war triggers inflation fears

The United States central bank has
voted to hold interest rates steady
again, as a spike in oil prices since
the start of the United States-Israel
war with Iran raises economic
uncertainty and threatens to drive
up inflation. The decision, which
was widely expected, left the Federal
Reserve’s key interest rate in the
range of 3.5 percent-3.75 percent,
where it has stood since December.
Despite pressure from United States
President Donald Trump to slash
borrowing costs, policymakers have
been moving cautiously, as they
face a tricky combination of rising
prices and mixed signals from the job
market.

Analysts say the war has made them
even less likely to cut, with markets
now pushing back the chance of a
rate cut happening into next year.
Forecasts released after the meeting
showed a majority of Fed board
members still expect to cut interest
rates at least once this year, with five
now expecting rates could fall below
3 percent. Federal Reserve chairman
Jerome Powell said future cuts
would depend on whether inflation
continues to fall, noting that it was
“too soon” to say how the Iran war
would affect that outlook. “We just

don’t know what the effects of this
will be and really no one does,” he
said.

The Fed typically lowers borrowing
costs when it sees unemployment
rising and wants to boost the
economy. It raises them when it
is worried about inflation, hoping
higher borrowing costs will ease
spending and slow down price rises.

But an economic picture muddied
in part by abrupt policy changes,
such as tariffs, has made it difficult
for policymakers to agree on which
problem to prioritize. The war in Iran
is the latest, triggering a spike in oil
prices that has already driven up
gas prices in the United States to the
highest since 2024.

While that is likely to drive up prices
more widely, at least temporarily, it
also risks slowing the economy, as
households have less money to spend
on other things. Fed board members
now expect inflation to end the year at
2.7 percent, up from the 2.4 percent
they were predicting in December.
Powell said that increase was due to
the “oil shock” and concerns that the
United States has not yet seen the last
of price rises triggered by the tariffs
Trump put in place last year.

Meanwhile, board members on
average are forecasting economic
growth of 2.4 percent, up slightly
from 2.3 percent in December, while
predicting the unemployment rate
will hold steady at 4.4 percent, as
previously predicted Il

UK forecast to see biggest hit to growth from Iran war

The United Kingdom is facing the
biggest hit to growth from the Iran
war out of the G20 major economies,
according to an influential global
policy group. Economic growth in the
United Kingdom this year is forecast
to be 0.7 percent, the Organization
of Economic Co-operation and
Development said, down from its
previous forecast of 1.2 percent.

Inflation is also predicted to be
higher than expected. The OECD has
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downgraded forecasts for many of
the world’s biggest economies due to
the United States-Israel war with Iran.

A prolonged conflict could trigger
“significant ~ energy  shortages”
globally, it warned, while if the sharp
rise in fertilizer prices is sustained
crop vyields will be impacted and
food prices will soar next year.
Wholesale oil and gas prices have
soared since the war started, due to
disrupted supply from the effective

closure of the Strait of Hormuz, one
of the world’s busiest oil shipping
channels, and damage to oil and gas
plants in the Middle East. Experts fear
a prolonged period of high energy
prices will dampen growth, fuel
inflation, and make interest rate cuts
less likely.

The effects are already being felt at
the pump, with United Kingdom
drivers seeing higher petrol and
diesel prices, and by heating oil users.
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Mortgage lenders have responded
by raising rates and axing hundreds
of deals. The OECD’s global growth
forecast for this year is unchanged at
2.9 percent, but it predicts inflation
across the G20 countries will be 4
percent, sharply up from its previous
forecast of 2.8 percent.

The G20 includes the EU plus 19 other
countries, collectively accounting for
85 percent of the world’s economic
output. United Kingdom inflation
is now forecast to hit 4 percent this
year, up from the previous estimate
of 2.5 percent.

The OECD then forecasts inflation
will drop to 2.6 percent in 2027 still
up from its previous projection of
2.1 percent. Among G7 countries,
only the United States is predicted to
have higher inflation than the United
Kingdom in the forecast, while
only ltaly is expected to see weaker
growth.

The G7 is made up of the United
States, United Kingdom, Canada,
France, Germany, ltaly, and Japan.
In early March the United Kingdom
government’s official forecaster, the
Office for Budget Responsibility,
cut its expected growth rate for
the United Kingdom this year to
1.1 percent from the 1.4 percent it
predicted in last year’s Budget.

But this forecast was made before the
[ran war, which the Office for Budget

Responsibility said could have a “very
significant” impact on economies.
Chancellor Rachel Reeves said the
Iran war would affect the United
Kingdom, but “in an uncertain world
we have the right economic plan.”

“The decisions we have taken have
put us in a better position to protect
the country’s finances and family
finances from global instability,”
she said. But shadow chancellor
Mel Stride called the downgrade a
“damning verdict on how vulnerable
our economy is thanks to Labour” [l

German economic
recovery to slow

only slightly

Europe’s biggest economy expanded
in 2025 for the first time in three

years, growing by 0.2 percent, as
consumer  sentiment  improved,

helped by a government spending

surge. “Despite the energy price
shock, the recovery in Germany is
likely to continue throughout this
year,” Ifo’s head of forecasts, Timo
Wollmershaeuser, said. He pointed
to increased government spending
on infrastructure, carbon neutrality,
and defense as stimulating demand.

Without the United States-Israeli war
with Iran, Ifo said it would have raised
the 2026 forecast to 1.0 percent.
However, if oil and gas prices remain
high for longer, Germany’s economy
will grow by only 0.6 percent in
2026 as inflation would be expected
to peak at just under 3 percent, the
institute said.

The effect would carry over into
2027, with growth of just 0.8 percent.
The IfW institute lowered its 2026
forecast made in December by 0.2
percentage points, to 0.8 percent,
on the assumption that commodity
prices will remain elevated for only
a few months.

The economy will slowly regain its
footing over the course of the year,
said IfW, which raised its growth
forecast for next year to 1.4 percent
from 1.3 percent previously. The RWI
institute revised down its forecast for
this year by 0.1 points to 0.9 percent
and slashed its 2027 outlook by 0.2
points to 1.2 percent.

Iran  war  demonstrates
vulnerable the  German

“The
how
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economy remains due to its energy
dependencies,” said RWI forecasting
head Torsten Schmidt. All three
institutes see inflation rising to at
least 2.5 percent this year before
easing again in 2027 [l

French central bank cuts
2026 growth forecast

France’s central bank on March 26,
2026 slightly lowered its economic
growth forecast for 2026, warning
that rising energy prices and
mounting geopolitical tensions are
expected to weigh on the outlook.
In its latest projections, the Banque
de France said the economy is now
expected to expand by 0.9 percent
in 2026, down from a 1.0 percent
estimate issued in December 2025.

The central bank noted that
economic activity showed stronger-
than-expected resilience at the end
of 2025, with momentum carrying
into the first quarter of 2026.
However, since March, higher energy
costs and a worsening geopolitical
environment have clouded the
outlook. Under a baseline scenario
assuming a relatively swift resolution
of the Middle East conflict, growth
is projected to ease further to 0.8
percent in 2027 before recovering
to 1.2 percent in 2028, supported
mainly by a rebound in exports and
private domestic demand.

Household consumption is expected
to remain the main driver of domestic
demand over the period, underpinned

by rising  wages,  improving
purchasing power, and a gradual
recovery in business investment.

Inflation is forecast to increase from
an average of 0.9 percent in 2025
to 1.7 percent in 2026, largely due
to higher energy prices, before
temporarily easing to 1.4 percent in
2027 as energy markets stabilize il
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Tiirkiye’s economic
confidence contracts
in March

Following an increase last month,
Turkiye’s  economic  confidence
has since fallen by 2.8 points in
March to 97.9, according to the
Turkish Statistical Institute. Tirkiye’s
seasonally adjusted construction
confidence index declined further in
March by 3.9 points to 80.6, extending
the downturn seen in February.
An index above 100 indicates an
optimistic outlook, whereas below
100 indicates a pessimistic outlook.

Tirkiye’s consumer confidence index
declined by 0.8 points month-on-
month to 85.0 in March. March’s
confidence indices in services fell
by 0.5 points, while retail trade and
real sector recorded sharper declines
of 2.0 and 3.9 points, respectively.
Meanwhile, the Turkish economy
recorded growth of 3.6 percent in
2025, ranking among the top three
fastest-growing economies among
OECD countries. In the final quarter
of the year, the economy grew by 3.4
percent, with the construction sector
posting the highest growth rate at
10.8 percent, whilst the agricultural
sector contracted by 8.8 percent.

According to the OECD’s March
2026 report, the Turkish economy
is expected to grow by 3.3 percent
in 2026. Due to rising energy
prices and geopolitical risks, this

forecast has been revised downward

compared to previous expectations.
However, other organizations, such
as the World Bank, have put forward
different forecasts, with growth
pegged at 3.7 percent Il

Australia economy picks
up speed in Q4

Annual growth accelerated to 2.6
percent, the fastest pace since early
2023 when post-pandemic stimulus
was still being felt. The RBA judges
the economy cannot grow more
than 2 percent without generating
inflationary pressures. That is why
it raised interest rates last month by
a quarter-point to 3.85 percent as
inflation re-accelerated after three
cuts last year.

However, with the quarterly pace
of growth lagging forecasts, the
three-year government bond futures
recovered some of the earlier losses to
be up 3 ticks to 95.69. The Australian
dollar fell 0.6 percent to $0.6994
as Asian stocks slid on fears of a
widening conflict in the Middle East.
Investors maintained bets of a March
rate hike at about 30 percent, while
fully pricing in a tightening for May.
For the quarter, inventories made
the biggest contribution to growth,
adding 0.4 percentage points.
Government spending, mostly on
defense, also added 0.2 points, while
household consumption contributed
a meager 0.1 point.
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The household savings ratio, on
the other hand, climbed to 6.9
percent, from 6.1 percent, suggesting
consumers still had plenty of spending
power left. Tony Sycamore, analyst at
IG, said the upbeat report masked
some subdued household spending
that supported the case for rates
staying on hold at the RBA's March
16-17 meeting. “This is an indication
that cost-of-living pressures are still
biting Aussies are channeling extra
income into savings rather than
spending,” said Sycamore. Inflation
measures remained high but one
closely watched gauge of labor costs
slowed to the lowest annual pace
since early 2021 Il

Brazil weighs trade
headwinds and commodity
shocks from Iran war

President Luiz Indcio Lula da Silva’s
government is still assessing the
impact of the U.S. attack on Iran, but
aides say it is unlikely, for now, to
affect the relationship the Brazilian
leader has been building with his
U.S. counterpart, Donald Trump.
Lula aides said the president’s trip to
Washington, D.C. is still expected.
But because no official date has been
set, it could be pushed further out,
largely because of Trump’s schedule.

Brazil’s government has been looking
at the U.S. strike through two lenses,
Valor learned. The first is broader
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instability, with the potential to put
a brake on the global economy.
The uncertainty created by the
conflict affects investment and trade
prospects. The second is a more
targeted focus on oil, fertilizers and
other strategic commodities. Any
bottleneck in access to oil from the
Middle East puts potential knock-on
effects on prices and inflation firmly
on Brazil’s radar.

For oil, the impact on Brazil cuts
both ways. Brazil's 2026 annual
budget law assumes an average Brent
price of $64.93 a barrel. Whenever
the international benchmark trades
above that level, it creates room for
higher public revenue both through
rising royalties and special oil profit
shares paid to the federal government,
producing states and municipalities,
and through the potential for higher
dividends from state-controlled oil
giant Petrobras, in which the federal
government is the top shareholder.

On the other hand, more expensive
oil tends to push up fuel prices and
production costs, with repercussions
for inflation and, indirectly, monetary
policy. So while higher crude prices
can strengthen government cash
flow in the short term, the broader
macroeconomic effects require close
monitoring.

On February 28, 2026 the United
States and Israel launched a

coordinated attack on Iran, targeting
figures in the

senior country’s

leadership. Trump said the goal was
to end a threat to U.S. security and
give Iranians a chance to topple their
national rulers. The war widened
with no nearterm end in sight.
Israelis struck Lebanon in response to
Hezbollah offensives, while Tehran
continued firing missiles and drones
at Israel, Persian Gulf countries and a
British air base in distant Cyprus.

Brazilian ~ government  officials
said it will still be necessary to
follow developments closely as the
situation remains uncertain. They
added, however, that from a foreign
trade perspective the main points of
concern have already been identified
and will continue to be monitored.
Brazil condemned the attacks and
urged the parties involved to avoid
escalating hostilities. “The Brazilian
government condemns and expresses
serious concern over the attacks
carried out today by the United States
and Israel against targets in Iran. The
attacks took place amid a negotiation
process between the parties, which
is the only viable path to peace, a
position traditionally defended by
Brazil in the region,” the official
statement said.

Brazilian and U.S. officials have been
working for months on arranging a
Lula trip to Washington to discuss
issues such as trade and fighting
organized crime. BRICS meeting
postponed. Amid the escalation with
Iran, BRICS postponed a meeting of
finance ministers and central bank
governors that had been scheduled
for this week. Central Bank Chair
Gabriel Galipolo had been set to
travel to attend. The meeting was
planned for Jaipur, India. The trip
appeared on Galipolo’s official
schedule for March 5 and 6, but has
since been removed. No new date
has been set. Iran is a member of
BRICS alongside Brazil, China, Egypt,
Ethiopia, India, Indonesia, Russia,
Saudi Arabia, South Africa and the
United Arab Emirates [l

31




DCCI Review March 2026

TEBF FRIF6 WP [ES (07 A ST

W JSAG-DRCACTE Qe 8
Affgfors wfHifen  em BT
2o W O PR 28 e
TR SN RmTaa 0o (0T I
JIETH G | TS (R FCFT
gNfera A @3 @IF FE |
SAfeRvar I8 @M WE
v 31 ReTS 4ea AT wore wwged
JE TS (A | TGS Bree O
A TR | TS 9 SR FCADPG
(T8 TS LOIF T TSR |
ARfefon R gy T@mE
Ay SAfGTRT SoTel CofF =R |
Reeats zmE edfer faca Sreen
S GeTife 8 7oy A= I
R, I9 gOR TTre ¥F IA(CR
& AL AP IRFCAPR GFST
(TISTETSS |

v oo Prae re =@ |
MRS @ «FF Bty (w2l e

AR, ©f FOF @HCIT I I,
@ [ S_E ToTe (e 2ACR |
ARES SR TER 8 IR
gre fog AfeEmar frae e
AE I’ Tee ARfYfs  ffkwens
AT T GO @R
WeTeeS s BN ora Srwe e
@R T | 92 o o S
A 1w I TR TRIE
SHfee T |

@It e Ty s Nfsfmar e,
e sffefer s EmeR
g{fifers o9 tofd zeWE WET
TEACR | @ S[YR WG Fho IR

w7 s ey Mee =63 | (1R e
TS AT @A Wgw 1 fFers

@« | G =Brel RegyeeeTr [y Taee
TR IR IR (AT fowprs e
7S BT FAE Il (ST A
A O[T |

(SR SEmifad & e
(CTSTAD JRF (AF Aoe e
@R fJEtme St (wewE FA
T = | SdNfeRmEr JeT, A<relsy
117 N 1Y o B | B ST
YORCS TP TS AE, A 2]
RS SR (TS AT | O AT
@t = AT B, O &
GBI 2 Y ST T 8
PP FACS (A |

QRITE TSN W @, VLA
SIS A 20 TR S 8 (A
WR Eess eo T9 FCa b7l tofd
TS AT | ARTAI Gremfe sHeeae
Sfersrel il Mt A @
sifafaferes @ [ ¢ FFrgw
4T AACS I GACF Mo (ST @S
A1, &7 s fwifas sicas = Il

THHIS, AerT Sz 8 TFA &g JBARCH JC (TR BIICee

O FRFE WG (VA AR AT
“Ifafgfs @It Traraw IO Ity A
T FACR ARSEA FRHCET AR
wgifs fem (fafe) | fema
TAHIRS , TSI I @ @G e[z
fBfoRer AFETe IR AT AT |
T AN WArow fEfeMeTer wea
RS TN AT AN AT
fre =@ 1 9F2 MF B[S HIETE
eI el TS AtE 4ty que
Tou 7 | &2 Fgs e ewifre
FEERE ACCE WS ACoTF,
TR 3y NET ofer@qwey @
ST SUET KA TCACR |

qrS I RCACR, BT AN FAH
AWy FRIRSCS AN A G

32

OFR FFS WA 8 GRNGIH &R
TRrEeed fBfeRe Iae | @
JEE AZF 8 SPEH JE Weo!
SFGd PF  TENE Were T
7R SdHifer S #ffgfs o
R Tras Cofy =R |

2% afsrame S, 038 AR
GRS AfEE FFfs AN F
b M @b TORTH (AR | 038-
3¢ AR TG FTHINS So IS
X O SR AFS BN 03¢ -
Y TR T GOTR b TORCE
0 | FHHIS B SPI (AR ToTS
BICETR AN ZFT 2NeAIes FR9 R
AT oIt | eAfSrame S, AN
TFIOCS ACHE T ST AT

Wy TS | SFECS (NG P Ifoa
80 WA M) & *ORN AR G AS
A, A1 TSR fo# 8o *rorxT | IR
R ¢ TS Utes s@me se
T o ¢ *ToRM R /iy oy @
CTRT AT A & AT 0 *ORA |
g =My ot FEifs @R reTe
(SIET TIPS SIVR F& 3 QR
ANEFS @ 2] oot Af |

THHOCS BT SN R |
JEEA Q@ AN FHIRT T I
R | WY FTRINOCS BIR SR
fCrmER v MfE 08 =ToRH (AH
O SRS I3 TRF Sb TR
(TN TR | AT SRR
PR RIS 9 T Uy SR




R, T e 7 5 7 53
Sl | TR, (BT 8 AF—A] 40T
BICHR FTgae T TR | Arofefes
e ot (NG FErEifed
2 89 *TORZ AMFAY (ACF TR |
OF 7R JEACE IFFA 8 TSGR @R
S GRS | R fsree
Sty SRR T @ PR
e vifmrfe Rea s e |
O FTHINS AN FACTE NI
AFS I @O BT B | IR

e arecz =1

BIICeTE AT AT IRFNTCHR (AT
S TAFTFeIR [ eR oot | eifs
HIRGTACR 21T wo WiEF Sv [
T, A1 e SreeErets I
TR | &R SRR 29Re fFger
([CTCE | TIRICS @RGP GriR ©
i yq [fere v | o s
TH CF G2 S_YR ARACR | AT
AT TG RCAF QGRS (T (1R |

0%V AR SRRCS ol AeTd
@ (9FEIE) wq TEE vo &G
BT e SRl SCACR | G5 RS
T *FFE ¢ TR e8¢ (I
BIIF DR &R TS S¢ &N (G
BT B | T RGN 9 (©F15) '8
SR T ACSS THNAR G
S T FEACE |

DCCI Review March 2026

eI, RS s a3 Frhife
gt FFR Ffers Mo ol |
Ifre PR B IR Bre Al
vz, SRS wLiferE o s
SrP @gfEd At ANCS QAT
> Nforrs Seayral LTS | T
FRFRCE BIICeTee TeAcel fe2fT q= i,
e SRifgsR =07 [fFeam s,

FPRIA B, FrHte Rt aR
RfceFRee =gl @RwE 40 |

Ao seafes ejfa @oar amace
T TayEw A6 (@fel) e
Te a1, Ao fgfoRerer g
a3 e (RRIRFe [fve Fa=
ST SFQICA AT RCACR AT |
ORIG] FRPICHR “IfFlgre Fifsifer Fre”
qR JfFS TSI RS (AT
CFE TR @6 el AmCEA
RacRiied I |

JLRSTS QA IS TE
DI

To TR AW (AR AT
e et q@ Brieeie wCACR | QetEr
(R T TR0 A8 S AT
BT VT IeTE @ el Iy iefRe
TS HAPTAR qofe, e A
ez @il <ces i Sfire qeify
Ifoay; i Rfvcam i ¢
@RI R genf )6 ¢ 77
I qR FPRYS ¢ wEoR WS |
TS PR ArefFes wfafoT

agfa  sresa: MERI(CE]
W@T"L‘TW @wrfi?m
N @ ST AT SR @
T o0 2CACR |

(NGMATTET (GRS T S 3T(G
(avfPT=R) @ PRSI Jeaaelr kg
AR IO IRF @IS
Afstawal®c &I T AGANR
QEHC ANATNR ST Acfers
G2 TR DI 2L T ey
I CGRYRF AT ST 3
R LRSI e =S
AfSFope oS eroeas (Pifere=f)
e e @ g 7= |
quPTnE el T T ==
g (TG O BIICTE (IRIETR
SRR (RS B A |

T &qeH AR qees AR
G @Y Ioed e e,
Toq  ACAfSd  THIE (6
IO AGeAOF SRYR  ©OIHR
IR &F AR | fofF =78 0o,
wqifer  oFFmE e Aewim
WWWW)OO
A smews o el | @R
I WHR TRFLLEAR T 1
o RfSaeeRor s e
IR (PRSI oo egfa =
FeEle T /I A | ST @]
Ifas ot iR vy
Tty FE TF Al IR RS
AP TG 8 TRFE TG |
SR GEIPRSE e w2 0T
ferega w=w |

o W, ‘Giewt S e«
EERACE] mﬁﬂ SREFSTE
IRFT (IR (*5-Gifen) yigeard
(AF IS IR | @ R AAMSR
Lk A ) (e R T CiCD
IR I | AR GrEiar=ier 8
S SPGIS FOCATS ARTS
e wrdenafer oAfaeger st

AT TLATSF AT Soq

33




DCCI Review March 2026

WG 20 FEE QS | SR
T Fced oife qrecs =1 | 8
@G SCIY 2K 9%, TR 8 (Afod
TA ©f FACO A ATEOET
‘Rfeg AN «iw e ez
M R I wwgeyd | e
T JCACRA | AT AR ACH
«ft A | SRR @ AfE A
TSIACE AT (Aew =, GIo'8 T
e A

58 TR SRET IS HE AAfbIere
IS (T Flowe e Mre = |
JEAEN @ SR ANArSHT (FFOIT
ARpIFTe T ARCE A1 TP
TRFICAT G 18 @G BIIteTe 20 AAICa I

M e wfaT Tmm | fefa
=41 oro5e Er i< [l

OF TS by (FFAME &F 2e 2
8 YSAIG-THICI IRACOT Lo G
T W8 gfswfers zaf | wdaRta
S IS T ARACH (ACF IOl
FONE | O NRRE GeAIR-GRI
N TSl o oo Qv v 0q
o= Tam, T veife adamcea 2
AN I MGRCR v wEE ob
e w17 | @S2 SN s 5w
ob T 5y [fer wa 19 (At @e
os WIRNE vy R T Sare
TR |

Ffdey @tfe qrecs WTEDy AN
MT=F veife f2aiad Qiohe STty
TR FCACR | 203¢E-Y TIRET 22T
e WA veifs 2o @infe mifdeacg
oby e Tam | T adeRER
GFZ AN @3 qofed AAfarer feet o
™iF e [ERT T F |1 203e-2v
SRPER QAN ATS T AECACR
wiffe i 2 [ e Tge
@FC I AR | TS TLARTT GF2
T @2 Tyrad AN feT g vod
e o |

Jifee Q5fe yo.b [fEme
T

e Fifeey 6Fe WS (@rece | T
ol W e I @I SEmIfe
AT FIF 0T OF N N2
Jfdcey  wGfore 7tz @@
FRFA IS [ OF (ATTD-
a7 (Ref) W&o warts, beife o
[PSAT 8 FFoIN I AR FICe
TR Jiferey QIbhe WS (FUTCR |

JRECH AT AFIS ARPRA
TR, WIE-Y  FRRE GIR-
o WiNF bo [ w&g | oo
gfqeiad @F3 AT @3 qiofed
A fmm o NS qe [ferw
TR | IR OF IR LI Fiferery
q5fe [@recy 2 [feme waEa @

34

CEASY AN W AT ET=eaesa
SRS e ‘MR FAT (MR |
203¢-2Y NIRRET &N A WA
W AE EEIea SIRAGT
e b [T T Tge weR,
@A S TRCIF G2 TG S TE
R} e wae wiefs et | ©. @ifzn
@ I, AN S WA A
Gy I |

(PRIRIATS At e
SN & WORTH (TR

g faee Areafes wfEmwer «dg
TH MR IR SeiRkes
(PRFRICST A e @ TP
TR L.00 SR (TN TR |
are [ wed [t e
TP “fHPE BIS ARCRT @R
FRISTANS AT (MSARF CF(G 3F T
Qg R | AR I
T oy SR, fOrTEE vl
MO (AT TS Al e wee

FEICR |

2038 A G @RI €2 2 T
3059 *ORH, G (AF TN ©f
SO (N0 TR | JCoR
Ad efm ANRTFONT (AT v.¢br
ToRT TwfeE | o Redsema
e, @t TeAMERA ATS TN
Rfceem w1 7% =R S PR
G fAIbTas SCol Al g™
2OIIZ ANGT (AR |

GRIR-GF 030 GRIHE 7
U (TG PRF ACENR, FOE
WS, qCEs  qOO (OIS
TRFICAR ACfs A ool @R o
Rfecr = SfersreR FRee AR
SifET T AR e JOT Y
JRA | RS TFSTECS AT e
RIS FCINCR | CTHFT N7
T vy WO, T v.o¢
O, TR L.@ *TOR, T
b.80 ST, (T WA Q.59 IS




DCCI Review March 2026

qR G q.¢ WeRA | SWME
2038 R G (RS ACS
A &3 2o So.50 *eiRH | ©rq 6]
AT O TS FACS &F A |

A9 efm TN ACAR (TR T@
IR GF0 =T IRTF (AP
TRFICAR TS Aol G2 | 30@-Y
N6 T wiferre ¢co =@
Py @G B, T eeiifes i
FEN@ S AR dr e @I TR
&I 89 *OR* | 03¢ AT [
G JRF G (ATF FAFIIS (75 el
Q2 OR.b *SI* (JTTCR |

T O IO W (RIS
e TS BICoR I 20eCe | @
RIS @FC AT (Lelfor Ao
B AR | 10¢ AEE G
T (I AT AT (@S v
b A4 88 T 16 BT, A (G
T A A -S|

T (I AR PR FREA
g SAfRfEfe 7 =z, REw
(efe*ifR) AT CAR TR TP A
AT FRISTN RS HoF T
TR | SR RIG ¢ WO 2
Faofer QAT A4 AR TFo!
RS FCACE | FHHIS e Fhw
TR WCo2 NS o *roR THS
(| T Jfeifens AR JreF Q™
e *rorRee i, T e w0 Fg
8 VR SAITSITna o 49l (el
e fRrenire wwe |

73T A9 agfae gfer wdHifen ey
QTS B T TorR | AT F@AfS
A FeACR, A FF ACe TgwoE
gfre faose | Rfqm s Aream
AT AWENS ZRT (ICE | S
TR TFNSR 0o Teofme Fa0E,
oS

vifewr At R (@RS AT
FRGE BF Aifoe FCT (10T | GEIR-
fErmR 2036 I @RI AT At

i =7 oo & b *roTR*T | S0 IRCT
g AR T T PN ST
N | feeEeer TR, A9 &3m T
EGRIRIGRE A LOAS ECRTTO
(TP TS A QR FORG JFEw
g e ey e e« Il

Srfifers oyl e =T
Piffes ot aeeT Ierar

o TRIIEE A AR T8
BICETE TR (WO ENIfers Seatet
¢ RfSceeRiors sy ffe s
SRIferE vy TeRT SRYR GFHTA
T, IR G0 dferronEE ¢
G2 IR e @i e
TR 2L wiRNg | 7S PRI
A RG] GO T4 AR By
(Fifoif®) «ae 2wafe wmfas wr cesfer
R @RS SEIers (e Ret
WHE IS PR W& FE |
AT e : TF @ W4T (WA
T RSN SIS Ade a2
(NETCHRET CISTHR TS T 2 |

TR Y S R eyremae
o @ IR R TAme 0w
I TR foeRF | ABEAT FCEA
ffr & o © w=imr
AT | ST ISRF (A NSTEICEC
@ b (aweRa) R
AT s 2aRshen (Preraene)
SR WS Ager =, [feasgy
STefe W@ =PIN A, B
Rfbasq e *\ewe wiferer AT,
QBIeR AETE Fe#ifs W ST
TS PR [T AT A5
Bwe, [feawzes s “AfoE
i BJRW, I G TS
Brifse ST AIE T TR

fqw A, SHCARIEEE SQ FRFRT
JreEcneR (uffd) e Gy
MY AT aH/EE  IRECACR
ORI O PP fRarer e |

TR Ao I, @R SIS
G RO LR 92, o @t @@
BICoR WY ACACR | OF WO, T
TRG Sfers  oFRWeR @ Fn
gl AFH, @A IR ANEF
o el @ AL G |
el ooy S, 03¢ TR
e TEfef agfm ST ©.85 =rorT
(O GTCR, QRIC SCR SE_=ed
©f feeT 8.3 *orx | fAg Teome @
CRT AT (SPIRGT FCAE GR 9
fcaesr s= = ot itz 1 e
03y AR g4 i e
@ 8.¢o *roRy Wfgrars, ©F «2
s A T (612 71 5 A, of
S sfersreT q0aR |

TrEfes cr@e fm fo@ o
IR | Y AR SRS AT
TAFFIRS FCA bbb *ORT WGBTS
TYEE S (2 T AT | @9F2
FNCH TG e 2 o b5 *ORA |
T AR AT GAFAS] QAT
BICoR 04y ACACR, A SENIfeR 8o
(o1 &S (FeicR | e AT
SR Trad A FRAWT A
N, 03¢ TIRE  F9-TEfeH
TS (TN TR WG &b *TORCH
[ AT OF AT AN AP P |
Tfne @t QT s =i IR,
OF OfRFgre M @RI [T
T T@ B JfF FAre A | fof
I, ABE 26T 9L TwF, JREATH
FREFF F&Tol oo Fa1 @R =2
MHIF QST FRF o G fFa0q 1 |

ReatE Aro N wrRim Wres
I, HAre ATRAE SETR (A
SRR TN ERGITRRE .99
ORY  (ACTCR, A (AT IR
oo ool 9 oz w@@
FRf Qe o cAMIcER e

35




DCCI Review March 2026

Sfefaeae S I ol |
SRfsaTe TAMEBT I AT
e Nw foplE 9, SRS
T T (OISR e (0F @R
a1 Rfqaefefes G2 wftafess
FRCN e coFm | o e,
A& T FPIOCS RG] WS
TR ‘e Fifbtem eww e
TAFRCSINIR ARITST A | G 0
I ACS = & Yo & (FIT
BroE Opfe TS fFaetie== ¢
PIESN #F IR ARSI (e
TRCE |

Y (TR B TS € dFF
ARFE AN I, €Y S Ao
aRe TR S I, AT @Gyt
R = ARAR | PSR R R oI
AR AU ARG AT, 03¢
AT Y ©.¢ *TORTH (0N GOTR,
nifiw Aece, FifFe swama @Ry
So WoRH TR @R FTHIS
QT T br.@ *TORA, (@R {0y o
-9 *WORTAR WL | G €T Gl
frmre qT Jfece AR | CEE
TN FCRA ANGOR RE ACIA | 9F
AT I NSO AT A
KIS I-TIG 115 |4k A || ol SRR E B
e Fefvere Fffer (Rferawza)
oo M=2ym ZFET A 919 |

re € P IRCEACR G NP
A FRAAT TS A8 IWAT AT
IR T ARFCO =; AR GBI RIS
I T FCACRA I WfeTwad
NG  JREC (GG
e (Rtywg) TerHife
“\gFe Iferer A | fof e, @2
TR T (DI Ry A TR
@A T JOACT 0eoft (oI
FRA @R ¢olba @ | 1 I=w
A (TR |

SCABAR IS GFTS 27 (F IS,
TRRMER 8 P =el SdHifen
TR N T | AN IS .

36

STIC S W7, 58 7 97 |
QAR AT 8 FIEH TREITF @S
e =3 | Firdife frmd, @raf
RS e, IRT ACS =G
feficy omr qR FWf IRATacR
TN wENterE fBfoRe ¢ GFe
A I (e @ RICER
e 3¢ s [l

b [T AT oHS
Q) 843 FIfG Bt

fe IREE &AW WG W7
(FFIE-(TFAN) S e/ (@IS
(97ReE) wH-FT M WGl
TR WD TEE 84 &I T
SR (*ITF 9Iofe @ 7Y FIfG Gl
RIS QTS A0 0T ST BT 2R |
ST T ©F-F9 AW qoFS
(ATF @RI APCS AR T Q[T |
e INRE OF (A2 ST
VIR 7% W&o (ACF AR “Ierz
GRS | JCECET NG ATHICER
JACHA Bl SN2 GCR | GO AGT
QITEH (GFRIR) TG TSR ST
e ey @R |

GRS ic E G DRI RS M/ (T
(TR, IR -CTFAE TN © 7Y ¢
TG o (I BT ¢F-FT AW
%y fom O e | @ e S
T R Y @8 TR wvo (TG
GBIl | o IRPEP AeT A
] WS B W0 & fox o112 (Fife

BT ST A0 20F | RS et
S, beife wdRed GARRE ¢
A ¢8 TS (FIG BTl AW FACO
TE | GNRAEE FAFORT FECR,
SO 467, TFeby MRIoA =1
IRCT @ 2T JN-AIfeEy 2Lt
oot | SfqETee «3 RFE b AT
F AR |

EE OneSl I, FA - ARAES
APoeaad, a1 s afsy s
FIE ST AET TR FAR IS
TACR A | AEE ACICAR Sy
BE(oF JqT ORCH (NZINIF)
¢ IR | WRIMH 80 &6 SFE
AroR =S BT elfodes faffr e
*$ R |

GRS @ wq (TR, GER-
AR W@ Wi wF,
TGS W (P A HG) 8
JRFT-92 for ATeT AW (@A
TR FTH] WG W | TS GEIR-
AR AN @q ke w1 e
Y @8 T wwo FIG Bl AW
FCACE | 777 oo © 1Y ¢ TSR bro
IS BT | G AT 9o 9 TS
893 I TIFl | OF ¥F-F9 AW
agfar 33 *TorR |

IACADy WCT G @M 96fS
JER SHF AT | AG AT q6fS
T 00 TEF 09 &G BT | @ TS
AT &7 =21 S & dbr TS ¢od
I BIFM | @ I AW TCAR @




DCCI Review March 2026

TR SOV (FIB BIFT | AT QTS
39 TEE S (FIG 51T q6fe 27|

g T @ TS by TEE b (&I
SR Sow [ReRice SR 'R
QY TEF 53 &G Bl | TS Gere-
(FFAECS ©FG AT PF AW AT
59 TS W &I BT | @ 7T @
AT 777 26T 5 7Y Sb TEF 8
&6 5= |

WG (AT G I8 TE=ET TR
T o 2w w59 MY FA0o
TE | T TRIECE WG (AT G
TR Ty & o ard grens @& IfS
Bl S F90S 269 | afS e ite
Q¢ TSR (&I IR @ W Fh0e
Bl

@o Rop o MR T oS T
G® e wME W | o SgEifHre
A 04 TS 00 FIG BIF 7
FACR G | AT @ IRCAS TSN
AT WA FACE TS ST 29
FEE ¢ &G B |

IRFICIR oA R W [ege
T @ 9mE 8 e e gt
W e TR G S| w0
] | IO SPAICT QAT Yo [[ory
(N | GHANETT IS -FABIAITHA
T (AF GFLACT 4R | @ e
A JCACR | T9 IRFRCE Q3
™12 BicEe (NifeT sace =<9 I

BB ACE RA GRS S EAC)
FCI: RENTAN FRT S

A FRCP S owq
(TR T GO BICoT IR
S WS T FCF IR TS HoT
FE FRGA RS AE fcwpis
facates | TS e A MEEima
AT SHICACETHT &G A,
- (afifR)  afsfafawa
o (0T Fofe @ U T | (FICF

*vEe ¢ >5fF IR I
AfDEF (9Nfe) Toifge faew |
@R ok R AR W
@S ooz R ATST Ho
THR Iy fTaitegetd 5a1d |

Toq ofoaq (AT AGATOF BT
FR FOADE FAET 1 0T A4S
FEACRA | ol wIe I, A ozt
1 IPIP-TRGEE R GRE FAFORT
I FeNAfed  TWORCUR AN
e | GffiE BRifre sSTpETetEE
T (T T TRe e ARCwA
@

RITT TATES AT 22U LS G5
FRFR FRCFT 9N I, o1
g ICACRT (@ MPTIAS A RISTER
@IS 2R SeTe e AHR
FRGY qRRIRFOE A e
77 | fofF oae I, @R/ IRF
Sl (R, IR e 7 fAdifae
SAfSTFT SMeSF  JRPEEE
Ao oo ¢ R e T
SRS (SR T |

AT TR temar, Bfeus ae
G @RI eramaR I = =G
TG FAD SCA (AT 20T | [T
ARG T FNCe @i TLifre
R o WS  ooFel
ST 203 qeae fof (areedar) srg
W=, e fofe |

AT FILCFT TAG ARE @
[ I, TS/ TP 8 TRATANAFH]
e tofaa eo= & forey @ @IS
To TPRY B TFT ANC AL |
= A FReT e SR
Teomaae e Whve T TS
oo fofe | Swizgel oo 9w =@
e FAARTEACE T AT
Il G TS 7711 ieE [{Eat oo
4R |

AT @ oA HIICIE
@foqve 9T IR

S (FFAME N AT #1elf IS
TP few (Al TR | [
T @ (BFR) ewifre s&e
O S, RS QR
@AF 08> @FIB ¢ MY o &
THGRE Sy T 'R SR
IZET 92 W Q1 fet wsa &6
0y Y 8o TER THE | @1 f=oMed
GF IR I (TFARce a8
JCACE D.09 *OH | HFINS 03¢ -
Y NNRET R (AF R
@ A NN \CR G 207 I
nifccg foq Te@ dvo @6 €q
Y Ho TSI TAN | ST SRR
O A AR et o =&a 258
@IS U T Yo TS TF | TR @
AT (T TSI FCACR 9.5¢ *1OH |
o1 2 TR, EARE 8 SrerEdr
T BIICeCER s AR ffafgfe
o6 fafedie acae |

B w @R 4 JreFetEce sifewr
I ISE o] FGCE TR |
©F BINGl 8 HIGES Ay, A 8
ABETS 2107, &N GHGIZA, Tl
grErE g fafte Ww=d wre
IET ATS efm =R | AW
VI L YSHNG QAT IRFACACHR
S I JEE | Ay T
@fore A ¢ba @I T ET ey
FAM 2R | AU IR LT
Bt 7 TRevea @ e, e fE
AT S *TOTH |

O@ (e g9 QN Wre tefd
GireE R e_ersr B =W
TR | GEAR-TFAE TN (o
CIMTE TN AR AR YR Q@R
¢ho @I TAE, A AR I=E
G FARE PR 0.9 *STR*] F |
q Iy 6 o F@ifq =R o
GF TG U &I TR G2 STST
AP R RCACR AR G R D
15 T

37




- DCCI Review March 2026

FAIRS & EXHIBITIONS

March 2026
The following Fairs & Exhibitions information have been received and collected from different sources abroad.
Interested member-firms may like to contact them directly without any obligation on the part of DCCI.

Al World Congress 2026 China International (Guangzhou) Fisheries & Seafood
Date: 23 - 24 Jun 2026 Expo (FISHEX)

Date: 10 - 12 Sep 2026

Venue: Guangzhou, China

Organizer: Guangzhou Boyi Global Exhibition Co.Ltd.
Phone +86 20-66339113

E-mail: info@gzboyi.com.cn

Venue: The Great Hall Kensington Conference and Events
Centre, London

Phone +442037735519

E-mail: info@aiconference.london

Website: https://aiconference.london/ Website: http://www.chinafishex.com/?lang=en
Global Conclave on Plastics Recycling and Sustainability 2026 Plastics Recycling World Expo 2026
Date: 02 - 05 Jul 2026 Date: 23 - 24 Sep 2026

Venue: Frankfurt, Germany

Organizer: AMI (Applied Market Information Ltd.)

Phone: +44 (0) 117 924 9442

Contact Person: Ms. Uma Gupta E-mail: exhibitions@amiplastics.com

Tel: +91 98205 80911 Website: https://recyclinginside.com/events/plastics-recycling-
E-MAIL: umaguptaZ @aipma.net world-expo-2026/

Website: https://gcprs.org/

Venue: Bharat Mandapam, New Delhi, India
Organizer: The All-India Plastics Manufacturers Association

Gulfood Manufacturing

Aluminium China 2026 Date: 03 - 05 Nov 2026
Date: 08 - 10 Jul 2026 Venue: Dubai World Trade Centre, Dubai, UAE

. . . Organizer: Dubai World Trade Centre
Venue: S.hang.hal New International Expo Centre (SNIEC), Phone: +971-4- 3321000
Shanghai, China

E-mail: support@gulfoodmanufacturing.com

Organizer: RX China Website: https://gulfoodmanufacturing.com/
Tel: +86 10 5933 9325

E-MAIL: aluchina@rxglobal.com China International Import Expo

Website: https://www.aluminiumchina.com/en-gb.html| Date: 05 - 10 Nov 2026

Venue: National Exhibition and Convention Center
(Shanghai), China

Organizer: China International Import Expo Bureau
Phone +86-021-968888

Website: https://www.ciie.org/zbh/en/

Copper China 2026

Date: 08 - 10 Jul 2026

Venue: Shanghai New International Expo Centre (SNIEC),
Shanghai, China

Organizer: RX China GITEX GLOBAL
Tel: +86-10-5933 9420 Date: 08 - 11 Dec 2026
E-MAIL: vivienne.feng@rxglobal.com Venue: Dubai World Trade Centre, Dubai, UAE

Organizer: Dubai World Trade Centre
Phone: +971 (0)4 389 3999

E-mail: gitex@dwtc.com

Website: https://www.gitex.com/

Website: https://www.copperexpo.com.cn/en-gb.html

Texworld Apparel Sourcing Paris 2026
Date: 31 Aug - 02 Sep 2026

Venue: Paris-Le Bourget Exhibition Centre (Parc des Expositions Guangzhou International Screen Printing & Industrial Ink-Jet
de Paris-Le Bourget) Printing & Digital Intelligent Printing Expo
Organizer: Messe Frankfurt Date: 18 - 20 Nov 2026

Venue: Guangzhou, China
Ms. Victoire Rouviere Organizer: Guang%hou Teyin Exhibition Service Co. , Ltd.
Contact Person: Miss Lee

Phonrel'+??3 ((.))6 H 1,9 38 f% frankf Phone: +86 18819800242 (Whatsapp)
E-mail: victoire.rouviere@france.messefrankfurt.com E-mail: SDPEGZ@hotmail.com

Website: https://www.messefrankfurt.com/frankfurt/en.html

Contact Person:

Website: https://en.zgwyz.net/

Note: Information about trade fairs and events may change. To get more information, please contact the organizers.
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Share Market

Share Market (As of March 31, 2026)
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Coordinating  Director Muhammad
Zamsher Ali (fifth from right) seen
presiding over the 15t meeting of the
Consumer Rights & Market Monitoring
Standing Committee held on March 03
at DCCI Auditorium. Joint Convenors
Parvez Ahmed (sixth from right),
Waseque Bin Bashir (fourth from right)
along with the other members of the
committee were present during the
meeting.

Coordinating Director of the Country
Competitiveness & Emerging
Economic  Opportunities  Standing
Committee Rasheed Mymunul Islam
(fifth from left), Convenor Eazaz
Mohammed (fourth from left) and
members of the committee were
present during the 15t meeting held on
March 12.

Convenor Dr. Mostafa Shazzad Hasan,
FCA (fifth from right), Joint Convnor
Misbah Uddin Affan Yusuf (fifth
from left) along with the members
participated at the 15t meeting of
Financial Standing Committee held
on March 12. Coordinating Director
Furkaan Muhammad N Hossain and
Joint Convenor Abdul Wadud, FCA
joined the meeting virtually.
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= ﬁ@nﬁe for.fntrepreneurm[ fxce((enc.e
DCCl Business Institute

TIF! (5917 & T TS 81177

Admission going on...
Postgraduate Diploma (PGD) in

[nternational Trade (Export & Import) Management (ITM)
Jointly with American International University-Bangladesh (AIUB)

e e/ 8 | Tl itsa L !"
Fee: Tk. 42,000/- for each PGD in CVITM & ITM and Tk. 60,000/- for PGD in

SCM (excluding VAT & Tax), payable in favour of ‘Dhaka Chamber of Commerce
& Industry’ by NPSB/ Pay Order/ Cheque/ Cash Deposit to Bank/bKash.

For further information
Cell & WhatsApp # 01913745062/ 01766018659 & IP Phone: +88 09666888555; Ext. 1015
T&T: +88 02 47122986 Ext.282 E-mail: dbi@dhakachamber.com; Website: www.dcci-dbi.edu.bd
€) facebook.com /deci.dbi



Centre for Entreprenenrial Excellnce

DCCI Business Institute

Registration Open

Training Courses and Workshops of DBI for the month of June 2026

Training on ‘Customer Behaviour and

Excellent Customer Services’ June 12,2026

Workshop on ‘Digital Marketing for

Business Growth’ June 12, 2026

Training on ‘Conflict Management

: une 13,2026
Techniques for Leaders’ J ,

Workshop on ‘How to Prepare a Bankable

Project Proposal for Availing Loan’ June 13, 2026
Training on ‘Leadership Coaching and

Mentoring Essentials’ June 19, 2026

Workshop on ‘Public Procurement and e-GP  jypa 19 2026
Tender Procedure’ !

Training on ‘Agile HRM for Organizational june 20,2026

Growth and Profit’
Duration of each Training/Workshop: 10:00 AM - 5:30 PM
Course fee (each course): Tk. 3,000/- Certificate will be awarded

Cell & WhatsApp # 01913745062/ 01766018659 & IP Phone: +88 09666888555; Ext. 1015
T&T: +88 02 47122986 Ext.282 E-mail: dbi@dhakachamber.com; Website: www.dcci-dbi.edu.bd
(7 facebook.com/dcci.dbi



