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Editorial DCCI Review August-September 2024

The student-mass uprising and protest during the July and 
August this year has brought a political changeover in 
the country which created a deserving opportunity for 
the interim government installed on August 8, 2024 to 
purge the economy into a stable shape that has been 
facing a number of challenges in recent past backed by 
weak financial market, Dollar crisis, devaluation of Taka, 
high inflation rate, growing NPL issues, liquidity crisis 
in the banks, reduced rate of FDI and local investment 
etc. The country has also been facing a worsening 
macroeconomic situation since the beginning of 2022, 
manifested by the decline in foreign exchange reserves 
and slow growth in exports and remittance earnings. The 
role of interim government is now very critical in terms 
of steering the said economic challenges and founding 
a groundwork for a stable transition to a political party 
backed government chosen by the people of the country. 

The interim government since its commencement has 
set its priority keeping in mind the foremost needs of 
macroeconomic stability, institutional reforms, keeping 
law and order situation under control, taming rising 
inflation and regulatory weaknesses in the banking sector. 
The most deserving essential need of economic reform 
has become the first and foremost priority for the interim 
government to restore the confidence in the financial 
system, economy to ensure sustainable growth. Several 
crucial areas, like banking and financial sector, taxation 
system, trade and investment related policies, public 
expenditure, institutional capacity, good governance 
should be addressed by the interim government for a 
structural comprehensive economic reform. 

The interim government has already set up a committee 
to prepare a white paper on the state of the economy, with 
its principal task being the presentation of the real state of 
the economy with outlines of weaknesses and, perhaps, 
their sources and a road map for the government to fish 
the economy out of the trouble it had been in recent 
years. The interim government, during its initial days, has 
said that it needs to give special attention to issues of 
the ailing banking sector, all-pervasive corruption and an 
obsession about gross domestic product growth that have 
been characteristics of the past government. The figures 
that the Bangladesh Bureau of Statistics has come up 
with for about a decade, at least, remain highly dubious 
and are doubted by economists and businesses alike to 
have been doctored to project high growth and low risks. 
Public data need to be accurate for national planning to 
be effective.

The banking sector has remained messy, overburdened 
with deliberate default on loans, weak enforcement and 
a series of scams by way of which a huge amount of 
money has been swindled out over these years. While 
the banks have failed to get back the money given out in 
loans, many borrowers have willfully defaulted despite 
a series of concessions that the central bank has given. 
The amount of non-performing loans is reported to have 
reached a historic high of Tk 1,822.95 billion in the April-
June 2024 quarter, with a surge by 25 per cent on the 
January-March figure. Unwarranted policy changes have 
at one point made the banks family affairs, creating the 
scope for swindling money. Thousands of crores of takas 
have, thus, been embezzled in scams taking place one 
after another, with the government of the day effectively 
doing nothing either to stop the scope for such scams 
or to punish the people involved, on either side of the 
divide, in the scams.

The revenue target of the government has kept failing over 
the years. The tax to gross domestic production (GDP) 
ratio remains one of the lowest in the subcontinent. The 
number of tax payers has so far been only 10 million 
while it has been reported that more than 16 million 
people beyond that capable of paying income tax remain 
out of the tax net. Such a state of poor revenue generation, 
coupled with the government’s increased borrowing, has 
already hit the fiscal balance. The expenditure surveys 
that the national statistical office has carried out show a 
growing income inequality. 

Moreover, Bangladesh Bank has also increased policy rate 
for several times in recent past to tighten money supply in 
the market with a view to contain rising inflation. DCCI 
thinks that increasing policy rate is one of the methods of 
containing inflation, but it’s continuity for a longer period 
may shrink private sector credit flow which is also very 
important in this situation. For any economic reforms to 
be sustainable, the government needs to attend to such 
issues by reaching out the benefits that the economy 
creates more to the people in the lower rung.

And, the government should understand that these are 
not merely economic issues, but, rather, political issues 
which should be handled with the required political will. 
The government has already begun working on some 
issues. It is hoped that the results would be forthcoming 
in time and the government would execute or set in 
motion the works that would be needed to attend to the 
issues, effectively and sustainably r

The Economic Reform
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DCCI President Ashraf Ahmed (first row, sixth from left), Senior Vice President Malik Talha Ismail Bari (first row, fifth from left), Vice President 
Md. Junaed Ibna Ali (first row, seventh from left) and members of the business delegation are seen in a group photograph taken in Hanoi, 
Vietnam on August 05. 

A 35-member delegation of the 
Dhaka Chamber of Commerce 
and Industry, led by the chamber 
president Ashraf Ahmed, paid a 5-day 
visit to Vietnam to strengthen bilateral 
trade and economic relationship. 
The delegation had representation of 
exporters, importers, manufacturers 
and entrepreneurs. This is one of 
the largest private sector delegation 
to Vietnam in recent years. 
The delegation tried to explore 
opportunities in export diversification, 
both-way trade, investment and 
regional connectivity. Bangladesh, an 
intersection between South Asia and 
Southeast Asia, can be an attractive 

market for Vietnamese investors. A 
bolstered bilateral trade with Vietnam 
may provide Bangladesh with an 
access to new markets, especially 
with ASEAN members.

Trade between Vietnam and 
Bangladesh, worth $1.1 billion in the 
2023 fiscal year, has yet to reach its 
full potential. Bangladesh’s export to 
Vietnam was $96.22 million against 
the import of $1.01 billion. Vietnam 
has recently showed keen interest 
in improving commercial and trade 
links with Bangladesh, which could 
create a win-win situation for both 
the countries.

The DCCI business delegation  had 
the opportunities to have meetings 
with Vietnam’s industry and trade 
ministry, Chamber of Commerce 
France-Vietnam and the Investment 
and Trade Promotion Center.

The delegation also attended for 
Vietnam-Bangladesh Business Forum 
followed by B2B matchmaking 
sessions in Thai Binh Province and 
Ho Chi Minh City. The delegates also 
visited industrial parks and the sea 
port in Ho Chi Minh City. The trade 
mission has been facilitated by the 
Bangladesh Embassy in Vietnam r

DCCI delegates visited Vietnam to explore opportunities
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The business delegation of the Dhaka 
Chamber of Commerce and Industry, 
led by the chamber president Ashraf 
Ahmed, held the first business forum in 
Thai Binh Province, Hanoi, Vietnam. 
Vietnam’s Ministry of Industry and 
Trade in association with the Thai 
Binh Provincial Business Association 
organized the Vietnam-Bangladesh 
Business Forum on August 5. Later, 
a B2B matchmaking session was 
organized which 170 Bangladeshi 
and Vietnamese companies 

attended. Ashraf Ahmed and Thai 
Binh Provincial People’s Committee 
vice-chair Lai Van Hoan, Vietnam’s 
Asia-Africa Market Department 
director general Do Quoc Hung, 
Bangladesh’s ambassador Md Lutfor 
and the Thai Binh Provincial Business 
Association chair Do Van Ve, among 
others, attended.

Ashraf Ahmed said that Bangladesh, 
the intersection between South Asia 
and Southeast Asia, and Vietnam, 

the trade and investment hub in 
the Association of Southeast Asian 
Nations region, have long standing 
bilateral partnership at government-
to-government and business-to-
business levels. He said that there 
were huge scope for economic 
relations diversification between 
Bangladesh and Vietnam with a 
focus on trade, investments and 
technical know-how. He also spoke 
of expediting feasibility studies to 
explore possibilities for free trade 

Bangladesh-Vietnam trade potential still untapped
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agreement to increase bilateral trade 
and economic relations between 
the countries. He also emphasized 
direct air connectivity between 
Dhaka and Hanoi to facilitate trade 
and investments and to accelerate 
tourism.

Lai Van Hoan said that the two 
countries had similarities and they 
could complement each other. He 
said that Bangladeshi pharmaceutical, 
textile and apparel materials, 
footwear, etc have good potential 
on the Vietnam market whereas 
Bangladesh may import machines, 
equipment, spare parts, fertilizer, 
chemicals, etc from Vietnam.

Do Quoc Hung said that the trade 
relations between Vietnam and 
Bangladesh had developed rapidly. 
Bangladesh has become Vietnam’s 
second largest trading partner after 
India in South Asia. Vietnam and 
Bangladesh can take the advantage 
of each other’s market to penetrate 
larger markets.

Md Lutfor Rahman said that 
Bangladesh and Vietnam enjoyed 
excellent bilateral relations with a 
remarkable growth of trade worth 
$1.5 billion in 2022. This largest-ever 
trade delegation from Bangladesh to 
Vietnam signifies efforts to promote 
trade and business between two 
countries. Vietnam has emerged as 
a manufacturing powerhouse, a hub 

for technological advancement and 
beacon for sustainable development 
in Southeast Asia.

Do Van Ve said that the Thai Binh 
enterprises import Bangladeshi 
goods such as pharmaceuticals, 
textile raw materials, leather, hoes, 
and medicines worth $10 million. 
The authorities should continue to 
create a favorable business condition 
in all aspects for businesses between 
the two countries.

He also expressed his hope that 
soon the government of Vietnam and 
Bangladesh would take an initiative 
of opening up direct flight between 
Dhaka and Hanoi to broaden 
economic development. In 2023, 
and the first six months of 2024, 

the export turnover of Thai Binh 
province to Bangladesh was nearly 
USD 50 million where the textile 
fiber industry alone reached nearly 
USD 30 million, he added. Thai 
Binh province, a land of agriculture, 
has rapidly developed with a goal 
of ‘Building Thai Binh to become a 
developed province in the Red River 
Delta Region’, said Do Van Ve.

One of the largest trade missions 
in recent past from Bangladesh to 
Vietnam led by DCCI was facilitated 
by the Bangladesh Embassy in 
Hanoi. DCCI President Ashraf 
Ahmed thanked the Ambassador 
of Bangladesh in Hanoi for his 
continued support r

DCCI President Ashraf Ahmed seen speaking at the Vietnam-Bangladesh Business Forum 
organized by Vietnam’s Ministry of Industry and Trade in association with the Thai Binh 
Provincial Business Association held on August 05 in Thai Binh Province, Hanoi, Vietnam.

Members of DCCI business delegation are seen at the Vietnam-Bangladesh Business Forum organized by Ministry of Industry and Trade 
(MoIT), Vietnam in association with Thai Binh Provincial Business Association on August 5. The Forum was facilitated by the Bangladesh 
Embassy in Vietnam.
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The business  delegation of the Dhaka 
Chamber of Commerce and Industry 
recently visited Vietnam to explore 
trade opportunities and invited 
Vietnamese entities and individuals 
to invest in Bangladesh. The Dhaka 
chamber president Ashraf Ahmed, 
led the delegation and extended the 
invitation. 

The Investment and Trade Promotion 
Center of Ho Chi Minh City in 
cooperation with the Bangladesh 
Embassy in Vietnam hosted the Dhaka 
chamber delegation at a business 
forum after a B2B matchmaking 
session on August 7. The chamber led 
the largest-ever business delegation 
to Vietnam during August 04 to 09.

Bangladesh Embassy in Vietnam 
extended all out cooperation to the 
ITPC for organizing such successful 
business forum in recent years that 
would pave the way of expanding 
bilateral trade between these two 
friendly countries.

Ashraf Ahmed said the friendship 
between two countries were 
flourishing through growing trade and 
expanded investment opportunities. 
Both the countries are enlisted on the 
Goldman Sachs’s Next 11 Countries, 
with high potential for becoming the 
world’s largest economies in the 21st 
century. He said that in recent years, 
both the countries had taken initiatives 
to strengthen economic cooperation. 

The trade landscape is concentrated 
to a few products but there is 
a huge potential to boost trade 
between Bangladesh and Vietnam 
by diversifying the trade basket. 
He said that there were immense 
possibilities for joint business 
cooperation in the tourism sector. He 
hoped that an exchange of business 
delegation, holding B2B meetings, 
enhanced information sharing and 
the promotion of bilateral trade could 
bridge the trade gap.

The Investment and Trade Promotion 
Center director Tran Phu Lu said 
that Bangladesh had emerged as an 
investor in Vietnam, with 20 projects 
worth $980 million as of June 2024.

Bangladesh is the second biggest 
trade partner of Vietnam in South 

Asia. According to official Vietnamese 
statistics, bilateral trade has increased 
more than four times in 10 years. 
Ho Chi Minh is a major center of 
economics, finance, trade, culture, 
science, technology, innovation and 
education. 

The Investment and Trade Promotion 
Center is a government agency 
under the Ho Chi Minh city people’s 
committee to organize investment 
and trade promotion activities, help 
Ho Chi Minh city businesses to 
expand market share, find partners 
ad hold B2B sessions to increase 
export turnover abroad.

The Bangladesh embassy counselor 
(political) Nasir Uddin said that 
Vietnam was a very important trading 
partner of Bangladesh r

DCCI invites Vietnam investors to Bangladesh

DCCI President Ashraf Ahmed seen speaking at the Vietnam-Bangladesh Business Forum 
organized by the Investment and Trade Promotion Center of Ho Chi Minh City held on August 
07 in Ho Chi Minh City, Vietnam.

Members of Dhaka Chamber business delegation are seen at ‘Vietnam-Bangladesh Business Forum’ followed by a B2B Matchmaking session 
organized by the Investment and Trade Promotion Centre (ITPC) in cooperation with the Bangladesh Embassy, in Ho Chi Minh City, Vietnam 
on August 07. 
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The Dhaka Chamber of Commerce 
& Industry (DCCI) as urged an 
immediate installation of the interim 
government in a lawful manner 
to keep law and order and to stop 
economic harms. “We request 
all concerned to take necessary 
measures to this end. We believe that 
an interim government is a must to 
restore democratic election process 
and hand the country back to people 
and its elected representatives,” the 
Dhaka chamber said.

In the wake of recent political unrest 
and challenges, the Dhaka chamber 
underscores an urgent need for a 
quick restoration of law and order 
and requests all necessary action to 

restore normal economic activities as 
soon as possible.

The nationwide economic operations 
have been significantly hampered. 
In this regard, immediate measures 
are essential to restore the law and 
order to recover from the significant 
damage. The recent events have taken 
a large toll on our lives and economy, 
disrupting living and economic 
conditions. Unless measures are 
effective, supply chain disruptions 
will cause further damage and add to 
public sufferings.

It is imperative that economic 
operations resume in full swing for 
the greater interest of the nation. 

The private sector, the key driver of 
the economy, requires prompt and 
substantial supports to overcome 
the setbacks caused by the recent 
disruption. 

A conducive environment must be 
established to facilitate economic 
recovery featured by political and 
regulatory certainty. By fostering a 
stable political environment, “we can 
rebuild our businesses’ confidence 
and activities in home and abroad. 
We call for collective efforts from 
all stakeholders, including imminent 
interim government, the private sector 
and political parties to mitigate the 
impact of recent losses and damage 
through a rigorous and sustainable 
economic recovery process” r

The Dhaka Chamber of Commerce 
and Industry has welcomed the 
interim government and urged 
immediate restoration of law and 
order and the revival of economic 
activities. The Dhaka chamber is 
deeply saddened by the loss of lives 
and human sufferings over the past 
few weeks, and offers condolences 
on the death and expresses sympathy 
with the victims and their family. 

The chamber congratulates the 
interim government on its taking on 
the task of holding the nation together 
at such a difficult time. It wishes the 
government all-out success in early 
revival of law and order, return to 
normal economic conditions and the 

restoration of democratic political 
environment.

The chamber requests the government 
to take steps to stop vandalism and 
anarchy. Law and order and economic 
stability are of utmost priorities in 
the current context. In this regard, 
“we request the government to bring 
justice by establishing the rule of law 
and improving the good governance.”

A conducive environment must be 
established to facilitate economic 
recovery featured by political and 
regulatory certainty. By ensuring a 
stable political environment, “we 
can rebuild our business confidence 
and activities at home and abroad. 
We urge collective efforts from all 

stakeholders, including the interim 
government, the private sector and 
political parties, to overcome the 
consequence of recent damage 
through a rigorous and sustainable 
economic recovery process.”

In this regard, “we urge the 
government to prioritize the 
measures including financial sector 
stability, inflation control, stability in 
foreign exchange reserve, reform in 
the capital market, national revenue 
enhancement and corruption 
reduction by establishing rule of law.” 

The Dhaka Chamber of Commerce 
and Industry is looking forward to 
working closely with the interim 
government r

Order, economy need to be restored early: DCCI

DCCI condoles on student-mass protest death

The Dhaka Chamber of Commerce 
and Industry has welcomed the 
interim government for its decision to 
reduce prices of fuel oil at all stages in 
keeping with the international market. 
The Dhaka chamber President Ashraf 
Ahmed said that because of this 
timely decision of the government, 
the cost of production in agricultural 

and industrial sectors would reduce. 
This will also leave a positive impact 
on the transport sector.

In recent times, because of the high 
cost of energy and problems in power 
and gas supply, the cost of production 
and the marketing of industrial 
products have increased, resulting 

in an increase in the overall cost of 
doing businesses. Locally, the high 
price of energy fueled the inflation 
that subsequently increased the cost 
of living and sufferings of people. 
This initiative for the reduction in 
energy prices, the cost of industrial 
production will come down to some 
extent r

DCCI welcomes fuel oil price reduction decision
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DCCI urges increased credit flow to CMSMEs
DCCI directors call on Bangladesh Bank governor

The board of directors of the Dhaka 
Chamber of Commerce and Industry 
led by the chamber president Ashraf 
Ahmed called on the Bangladesh 
Bank governor Dr Ahsan H Mansur 
at the Bangladesh Bank headquarters 
on August 27. Ashraf Ahmed said 
that if the interest rate increase, it 
might slow down the flow of credit, 
especially for CMSMEs. 

In terms of SME financing, the 
Bangladesh Bank has several 
schemes, which can be accelerated 
to facilitate the financing process for 
this sector, he added.

The Dhaka chamber president also 
requested facilitating foreign trade 
credit processing, foreign loan 
processing and increasing credit 
flow to banks. He requested the 
central bank to take initiative to 
reduce the pressure of interest rates 
on loans to CMSMEs. He requested 
the Bangladesh Bank not to continue 
with this policy for a prolonged 
period and start reducing rates as 
soon as it could be practicable.

Ashraf Ahmed said, “We also want 
that the inflation to be controlled, 
because inflation not only increases 
the cost of ordinary people but also 
increases the operational costs of 
businesses.” He said that if bad loans 
came down, the lending interest 
rate could decrease subsequently.
He welcomed the central bank’s 
initiative to bring stability to the 
financial sector. 

The Dhaka chamber president said 
that for the development of the 
CMSME sector, assistance is needed 
to deal with the pressure of interest 
rate increase and the flow of credit 
maintenance.

Ahsan H Mansur said that if the 
inflation could be brought down to 
a tolerable level in the 6–7 months, 
reduction in policy interest rate and 
other interest rates would be possible. 
He said that deposit collection in the 
banking sector was crucial and its 
growth should reached double digits. 
The governor emphasized credit 

guarantee facilities for SMEs to be 
more operational.

He emphasized the need for limiting 
the rate of government borrowing 
to increase the flow of credit to the 
private sector. He said that improving 
payment history and credibility 
would help to get foreign trade credit 
for entrepreneurs. The governor said 
that a banking commission would 
be formed soon, based on which the 
road map would be worked out to 
bring stability to the financial sector. 
He also said that a strong and stable 
financial sector is a must for the 
economic development of a country.

The Bangladesh Bank’s deputy 
governors Nurun Nahar and Dr Md 
Habibur Rahman, the chamber’s 
senior vice-president Malik Talha 
Ismail Bari, vice-president Md. 
Junaed Ibna Ali Directors Razeev H. 
Chowdhury, Md. Salem Sulaiman, Saifur 
Rahman Saif, Abdul Mannan, Kamrul 
Hasan Tuhin and M. Mosharrof Hossain 
were also present at that time r

Governor of Bangladesh Bank Dr. Ahsan H Mansur (sixth from left)  receiving a bouquet from the Dhaka Chamber President Ashraf Ahmed 
(fifth from left) after a courtesy meeting held on August 27. DCCI Senior Vice President Malik Talha Ismail Bari (fourth from left), Vice 
President Md. Junaed Ibna Ali (seventh from left) and members of the Board of Directors are also seen in the picture.
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The Dhaka Chamber of and Industry 
president Ashraf Ahmed called on the 
National Board of Revenue chair Md 
Abdur Rahman Khan in the NBR head 
office at Agargaon on September 3.

Ashraf Ahmed at the meeting said that 
the complicated tax management 
system hinders CMSME business 
and this warrants an easy, CMSME-
friendly tax structure.

He said that if business losses could 
not e be adjusted with the income 
of other sources of the venture, 
the burden of additional tax is 
imposed and he recommended 
the reinstatement of a provision 
similar to Section 37 of the Income 
Tax Ordinance 1984 to resolve the 
issue. The DCCI president said that 
the income tax system should be 
automated to simplify tax payment 
and all tax related matters. 

If the tax at source cannot be 
adjusted with the installment of 
advance income tax, there should be 
a provision to provide an opportunity 
to carry forward the tax at source 
deducted from the payment of goods 
and services to the next tax year 
along with the income tax.

There is a provision for penalty 
up to 400 per cent if the HS code 
was incorrect even if the product 
description is correct. For this, 
businesses often face harassment. If 
the product description or HS code 
is correct, there should have been an 
opportunity to amend and withdraw 
the declaration of goods filed at 
the assessment stage by amending 
Section 86 (1) of the Customs Act 
2023.

The revenue board chair Md Abdur 
Rahman Khan said that only 5 percent 
of the people pay tax whereas in 
India the rate is 23 percent. The NBR 
chair said that the maximum revenue 
came from the existing tax payers and 
a large section of society is out of the 
tax net, which has increased pressure 
on the existing tax payers.

If this situation continues year after 
year, people will be discouraged 
from paying. The revenue board will 
work to expand the tax net in six 
months, he said. Without reducing 
tax collection target, the revenue 
management will be streamlined 
along with rationalizing the tax rate, 
he added.

The NBR chair called on the 
business community to maintain the 
transaction process through cashless 
recordable system and banking 
channels which will help to prevent 
tax or VAT evasion. He later urged the 
Dhaka chamber to conduct research 
on problems in the revenue sector 
and submit the findings for an early 
resolution.

He also said that online income tax 
payment system is still not popular 
among the tax payers. He said that 
very soon this system would be much 
easier and full functional. 

He also said that a task-force 
would be formed to review three 
Acts. He said that NBR would try 
to rationalize the policy without 
hampering the revenue collection. 
He later discouraged all kinds of 
cash transactions during sales by the 
corporate houses.  

The Dhaka chamber’s senior vice-
president Malik Talha Ismail Bari and 
vice-president Md Junaed Ibna Ali, 
revenue board members Md Masud 
Sadiq, AKM Badiul Alam and GM 
Abdul Kalam Kaikobad attended r

DCCI requests CMSME-friendly tax structure

Chairman, National Board of Revenue (NBR) Md. Abdur Rahman Khan (right)  exchanging views with the DCCI President Ashraf Ahmed (third 
form left) on September 03 at NBR Bhaban, Agargoan, Dhaka. DCCI Senior Vice President Malik Talha Ismail Bari (second from left) and Vice 
President Md. Junaed Ibna Ali (left) were also present during the meeting. 
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The Dhaka Chamber of Commerce 
and Industry president Ashraf 
Ahmed called on power, energy 
and mineral resources affairs adviser 
Muhammad Fouzul Kabir Khan in his 
secretariat office on September 04. 
Ashraf Ahmed, who congratulated 
the adviser on his taking charge, 
demanded an uninterrupted supply 
of electricity and gas for factories, 
which are facing power and gas 
supply crisis resulting in production 
disruption. The Dhaka chamber 
president stressed the nee for 
guidelines on services especially gas, 
electricity, etc in economic zones.

Muhammad Fouzul Kabir Khan said 
that the interim government would 
not promote any specific person or 
group to do business in the energy 
sector. “Competition will be open to 
all,” he said.

Fouzul Kabir said that gas supply 
was disrupted because of supply 
insufficiency against the demand. 
He said that the floating storage re-
gasification unit of the Summit Group 

had been closed for three months, 
causing disruption in the supply. The 
adviser said that efforts were under 
way to r-start the unit. He said that the 
800MW plant at Rupsha remained 
suspended because of gas shortage.

Fouzul Kabir said that directives 
had already been given to ensure 
competition in the energy sector. 

He adviser said that the government 
would examine the possibility of 
setting up an LNG terminal in Khulna.

The Dhaka chamber’s senior vice-
president Malik Talha Ismail Bari and 
vice-president Md Junaed Ibna Ali 
and senior officials of the ministry 
were also attended r

Competition to be ensured in energy sector: adviser

DCCI President Ashraf Ahmed (third from right) speaking at a meeting with Power, Energy 
and Mineral Resources Affairs Adviser Muhammad Fouzul Kabir Khan (third form left) held on 
September 04 at Bangladesh Secretariat. DCCI Senior Vice President Malik Talha Ismail Bari 
(second from right) and Vice President Md. Junaed Ibna Ali (right) among others were present 
during the meeting. 

The Bangladesh Bank has recently 
decided to withdraw the letters of 
credit margin on all types of import 
except for some luxury products 
manufactured in Bangladesh to 
largely ease the stagnation caused in 
product import, the Dhaka chamber 
said. In addition, the chamber 
expects that the central bank’s 
initiative for a ‘revolving refinancing 
fund’ to expand financial services for 
the development of cottage, micro, 
small and medium enterprises will 
make the financing of entrepreneurs 
easy.

Businesses can now import all types of 
capital equipment, consumer goods 
and capital raw materials without any 
margin on the basis of bank-customer 

relationship. If imports increases, 
fresh investment, re-investment, the 
availability of capital equipment and 
industrial production will increase, 
which would help export growth, the 
president of the Dhaka Chamber of 
Commerce and Industry president 
Ashraf Ahmed said.

The supply of raw materials to 
industries will also increase and 
factories will be able to ensure 
production to their capacity. The 
supply of products on the market 
would accordingly increase as it 
may have a positive impact on the 
overall inflation. The Dhaka chamber 
believes that this fund will be useful 
for the growth of the production 
of goods and services, income 

and employment generation of the 
CMSME sector.

This fund will also help small 
entrepreneurs, especially in the 
CMSMEs, to meet their needs fir 
working capital to turn around. The 
interest rate will never exceed 8 
percent and no supervision charge 
or early settlement fee could be 
imposed. 

The Dhaka chamber believes that the 
CMSME sector is the main driving 
force of the economy. If the sector 
is given special advantage in the 
development of backward linkage 
industry and employment generation, 
there will be positive impact on the 
economy r

LC margin withdrawal to up trade, investment: DCCI
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A courtesy meeting between the 
Egypt’s ambassador to Bangladesh 
Omar Mohie Eldin Ahmed Fahmy 
called on the president of the Dhaka 
Chamber of Commerce and Industry 
Ashraf Ahmed at the Dhaka chamber 
on September 10. Ashraf Ahmed 
welcomed the ambassador and 
said that Bangladesh’s frozen food, 
shrimp and mangoes are exported 
in large quantities to countries, 
including those in Europe. He 
requested entrepreneurs of Egypt to 
import products and services from 
Bangladesh.

Ashraf Ahmed emphasized Egypt’s 
experience and technical support 
for the development of Bangladesh’s 
river-based tourism industry. He said 
that Bangladesh could be considered 
a gateway to South and Southeast 
Asia in terms of increasing Egyptian 
export.

He requested Egyptian entrepreneurs 
to invest in Bangladesh’s economic 
zones or export processing zones. 
Ashraf Ahmed also put an emphasis 
on the development of relations 
between the trade organizations of 
the two countries and the signing of 
memorandum of understanding with 
the Egyptian trade organizations for 
fast business-to-business connection.

Omar Mohie Eldin Ahmed Fahmy said 
that despite 50 years of diplomatic 
relation between Bangladesh and 
Egypt, the commercial relation has 
not yet reached to the expected level. 
Bilateral trade in 2023 the fiscal year 
was only $180.55 million. He called 
on Bangladeshi importers to import 
more petrochemicals and fertilizers 
from Egypt. 

He said that an Egyptian company 
had already invested in Bangladesh’s 

telecommunication sector and 
it was functioning quite well in 
Bangladesh. The ambassador noted 
that the pharmaceutical industry in 
Bangladesh was flourishing day by 
day and there is a strong demand for 
cancer drugs on the Egyptian market, 
which Bangladeshi entrepreneurs 
can take advantage of.

He said that Bangladesh could use 
the port of Egypt as a transshipment 
hub in exporting products to Europe 
and other parts of the world. Egypt 
could also be an alternative source 
of onion import for Bangladesh. 
The Dhaka chambers’ senior vice-
president Malik Talha Ismail Bari, 
vice-president Md Junaed Ibna Ali 
and the deputy chief of mission of the 
Egyptian Embassy Soheila Mahran 
attended r

Egypt wants Bangladesh to import petrochemicals

DCCI President Ashraf Ahmed (third form right) presenting “Genesis of DCCI” to Ambassador of Egypt to Bangladesh Omar Mohie Eldin 
Ahmed Fahmy (second from left) after a courtesy meeting held on September 10. DCCI Senior Vice President Malik Talha Ismail Bari (second 
from right), Vice President Md. Junaed Ibna Ali (right) and Deputy Chief of mission of the Egyptian Embassy Soheila Mahran (left) were 
present during the meeting. 

Pakistan’s high commissioner to 
Bangladesh Syed Ahmed Maruf paid 
a courtesy call on the president of the 
Dhaka Chamber of Commerce and 
Industry Ashraf Ahmed at the DCCI 

Gulshan Center on September 15. 
Ashraf Ahmed said that Bangladesh’s 
trade with Pakistan was largely 
dependent on cotton although there 
was ample opportunity for trade 

expansion. He said that in the 2023 
fiscal year, trade between the two 
countries was worth $782.63 million 
while the amount of import and 
export of Bangladesh was $698.88 

Bangladeshi jute products have huge potential in Pakistan
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and $83.97 million respectively.

He called for the import of 
medicine, frozen food, ceramics, 
leather products and information 
technology, etc from Bangladesh and 
said that there was a lot of potential 
for joint investment by entrepreneurs 
of the two countries in the iron and 
steel industry. The DCCI president 
also said that Pakistani entrepreneurs 
could invest in Bangladesh in health 
services and hospitals.

Syed Ahmed Maruf emphasized the 
launch of a joint business council to 
boost bilateral trade. He requested 
Pakistani entrepreneurs to import jute 
products from Bangladesh as there is 
a huge demand for Bangladeshi jute 
products in Pakistan.

He said that an initiative had been 
taken to begin direct flight between 
Bangladesh and Pakistan. He said 

that medicine and ceramic products 
of Bangladesh have a lot of potential 
in Pakistan.

He emphasized the development 
of relations between the trade 
organizations of the two countries, 
besides holding the B2B sessions for 

private-sector entrepreneurs.

The Dhaka chambers senior vice 
president Malik Talha Ismail Bari, 
vice president Md. Junaid Ibna Ali 
and Pakistan embassy’s trade and 
investment attaché Zain Aziz were 
present r

Dhaka Chamber President Ashraf Ahmed (second from right) seen receiving a memento from 
the High Commissioner of Pakistan to Bangladesh Syed Ahmed Maruf (third from left) after a 
bilateral meeting held on September 15.  DCCI Senior Vice President Malik Talha Ismail Bari 
(right), Vice President Md. Junaed Ibna Ali (second from left) and Pakistan Embassy’s trade and 
investment attaché Zain Aziz (left) are also seen in the picture. 

The Dhaka Chamber of Commerce 
and Industry president Ashraf Ahmed 
paid a courtesy call on Adilur 
Rahman Khan, adviser on industries 
and public works to the interim 
government, in his office at Shilpa 
Bhaban on September 24. 

Ashraf Ahmed urged the government 
to ensure the safety of factories and 
workers in the current situation, 
especially in factories in the apparel 
sector. If instability continues, 
entrepreneurs will lag behind in 
international competition and local 
employment opportunities will shrink.

The DCCI president called for the 
formulation of effective policies 
to increase the participation of 
educated youth in research on high-
tech industries, especially robotics 
hardware manufacturing, innovation 
and research to reap benefits of the 

Fourth Industrial Revolution. He 
said that because of the import of 
equipment used in health care, the 
cost of health care is increasing to a 
large extent. 

In this situation, to increase 
the participation of domestic 
entrepreneurs, he proposed necessary 
policy support, including setting up 
laboratories at the local level and 
providing accreditation certificates.

Adilur Rahman Khan said that 
“industrial mapping” was required 
to provide necessary policy support 
and infrastructure for the overall 
development. He said that in 
order to ensure the safety of the 
people, especially the business 
establishments and storage facilities 
of flammable chemical products in 
Old Dhaka would soon be shifted to 
the outskirts of Dhaka.

The industries adviser assured 
necessary cooperation to increase 
the efficiency and innovation of 
the entrepreneurs carrying out 
business activities in Demra, Jinjira, 
Dholaikhal and other areas for the 
development of light engineering 
industry. 

He spoke of setting up small-scale 
industrial parks in places such 
as Narsingdi, Munshiganj and 
Narayanganj. He said that activities 
of the CETP in the Tannery Industrial 
Area at Savar should begin as soon as 
possible.

The Dhaka chambers’ senior vice-
president Malik Talha Ismail Bari, 
additional industries secretary 
Mohammad Salauddin and joint 
secretary Md Jahangir Alam also 
attended r

DCCI chief urges safety in industries
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The Dhaka Chamber of Commerce 
and Industry president Ashraf Ahmed 
at a seminar on “Bi-annual economic 
state and future outlook of Bangladesh 
economy (January-June FY2023-24): 
private sector perspective” organized 
by the Dhaka chamber on September 
28 said that law and order must be 
improved to maintain production 
and export flow. Ashraf Ahmed, in 
his keynote paper, said suggested 
that the central bank should reverse 
its strategy of higher interest rates and 
tighter liquidity management as soon 
as inflation comes under control.

He expected that the balance of 
payment issues to be resolved soon, 
hoping that export level could be 
maintained. The trend of devaluation 
of the taka would come down once 
the US dollar rate would fall, which 
could help cut energy prices as well, 
he said. Energy supply is crucial 
to export growth. Ashraf Ahmed 
underscored the importance of mid-
term reforms in policies, investments 
and operating procedures of 
government bodies to create a better 
business environment and investment 
climate. “We are witnessing few 
issues with non-performing loans 
within a small segment of the banking 
system. Reportedly only 10 banks are 
badly affected, indicating that the 
remaining banks are in an acceptable 
health. We need to ensure stability.”

Ashraf Ahmed said that because of 
high interest rates, high exchange 
rate and increasing cost of capital, 
the actual credit flow to the CMSME 
sector had declined. He urged the 
flow of loan disbursement in the 
sector so that entrepreneurs could 
have enough working capital. He 
said that the monetary policy should 
be flexible once inflation comes 
down.

If tax revenue collection gets a 
boost, it will ease public sector loan 
repayment, he added. To control 
inflation, he suggested a strong 
domestic supply chain mechanism, 

minimizing waste, improvement 
in age-old market logistic system 
and implementing modern market 
mechanism. 

Ashraf Ahmed said that the 
development of confidence would 
help to grow private investment 
gradually. “We have to ensure 
that industrial production remains 
uninterrupted and our export 
continues to support foreign currency 
earnings.” He termed electronics and 
semiconductor sector as one of the 
most promising areas in the export 
basket after apparel.

Dr Khan Ahmed Sayeed Murshid, 
economist and former director 
general of the Bangladesh Institute 
of Development Studies, said that 
everything happened so fast and 
“we have no option but to respond 
quickly. With economic challenges, 
a few non-economic challenges are 
also very crucial.” He underscored the 
importance of broad-based, inclusive 
growth, ensuring fundamental food 
security, power and energy security, 
the security of education and skills 
development. He hinted at AI-based 
technology to have a major impact on 
the global economy. He emphasized 
improvement in public governance.

Dr Mohammad Abu Eusuf, professor 
of development studies in the 

University of Dhaka and executive 
director of the Research and Policy 
Integration for Development, said 
that containing macroeconomic 
stability was more crucial for the sake 
of overall economic development. 
“Moreover, we have to have actual 
data on the number of population, 
GDP size and other statistical 
components to research the actual 
scenario of the economy.”

He termed three R’s readymade 
garment, remittances and rice 
production the most important. He 
underscored the need for products 
diversification for an increased export 
growth. He said that if the leather 
sector received adequate support, it 
could fetch at least $10 billion a year. 
He urged an increase in the tax-GDP 
ratio, recognition for the NRBs who 
send remittances and an increase in 
direct taxes.

Dr Md Salim Al Mamun, director 
(research), Chief Economist’s Unit 
of the Bangladesh Bank, said that 
a holistic approach had been 
taken for financial sector reforms. 
The Bangladesh Bank is trying to 
modernize policies. It has taken taken 
a few measures to contain inflation.

The Dhaka chamber’s senior vice-
president Malik Talha Ismail Bari and 
board directors were present r

Macroeconomic stability crucial for economy

Dhaka Chamber President Ashraf Ahmed (center) seen speaking at a seminar on “Bi-annual 
economic state and future outlook of Bangladesh economy (January-June FY2023-24): private 
sector perspective” held on September 28. Former Director General of the Bangladesh Institute 
of Development Studies (BIDS) Dr. Khan Ahmed Sayeed Murshid (left) and DCCI Senior Vice 
President Malik Talha Ismail Bari (right) are seen in the picture.  
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Canada, a diverse economy and 
strong demand for various products, 
offers a significant opportunity for 
Bangladeshi exporters to expand their 
footprint internationally. Moreover, 
taking advantage of the existing Duty 
Free Quota Free (DFQF) benefit, 
Bangladeshi companies, particularly 
small and medium sized enterprises 
(SME) can explore the possibility 
of expanding their horizons in 
Canadian market, said Malik Talha 
Ismail Bari, Senior Vice President 
of Dhaka Chamber of Commerce 
& Industry (DCCI) at a webinar 
titled “Improving Capacity of SMEs: 
Exporting to Canada for Bangladeshi 
Entrepreneurs” jointly organized by 
DCCI in collaboration with High 
Commission of Canada in Bangladesh 
and Trade Facilitation Office (TFO) 
Canada held on September 03. 

In his opening remarks, DCCI Senior 
Vice President Malik Talha Ismail 
Bari said Canada is the 11th largest 
export destination and 13th largest 
import source of Bangladesh. As per 
International Trade Centre (ITC), total 
bilateral trade between Bangladesh 
and Canada reached at USD 2.63 
billion in 2023, whereas export from 
Bangladesh to Canada surged to USD 
1.66 billion in 2023. It is evident that 
over 89% of export from Bangladesh 
to Canada concentrated on RMG. 
It is worthy to mention that Canada 
imports only 0.31% from Bangladesh 
out of its total global import volume 
which is USD 582 billion.

He also said that Small and Medium-
sized Enterprises (SMEs) play an 
integral role in driving the economic 
growth of our country. Despite 
remarkable economic growth of 
Bangladesh, the presence and 

contribution of SMEs in international 
trade is insignificant. On the other 
hand, Bangladesh is going to graduate 
into a developing country in 2026. 
Upon our economic graduation, our 
export-oriented industries, especially 
the SMEs, will face tariff and non-
tariff challenges in various export 
destinations. As the leading advocate 
and voice of SMEs, Dhaka Chamber 
has been instrumental in facilitating 
access of SMEs into global markets 
as well as undertaking different 
outcome-based interventions to 
improve export capabilities of SMEs.

Dr Lilly Nicholls, High Commissioner 
of Canada in Bangladesh said that 
Bangladesh is going through a very 
historic time given the changes that 
happened in last August. A new 
interim government has been formed 
with an aim to implement major 
reforms. This changes present both 

Webinar on “Improving Capacity of SMEs : Exporting to Canada” held

DCCI in cooperation with Canadian High Commission in Bangladesh and TFO Canada jointly organized a webinar titled “Improving 
Capacity of SMEs: Exporting to Canada for Bangladeshi Entrepreneurs” on September 03. DCCI Senior Vice President Malik Talha Ismail Bari, 
High Commissioner of Canada in Bangladesh  Dr. Lilly Nicholls and businessmen from both countries participated in the webinar. 
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challenges as well as opportunities 
from economic and trade perspective. 
We know in the last month or so the 
economic situation in Bangladesh has 
been difficult. Many factories were 
vandalized, production halted and 
law and order situation especially in 
the industrial zones deteriorated. The 
government need to reinstate stability 
in industrial production as soon as 
possible. 

She opined despite the challenges we 
are also seeing many opportunities 
that can benefit both Canada 
and Bangladesh. We are seeing 
tremendous opportunities in carrying 
out economic reforms, diversifying 
the overall economy of Bangladesh, 
skill development and capacity 
building of the youth where Canada 
and Bangladesh can work hand in 
hand. 

Moreover, there is also new 
opportunities in the area of labour 
rights. For those who follow Canada’s 
Generalized Preferential Treatment 
Model knows that once Bangladesh 

graduates from LDC country status 
and competes for the continuation of 
General Preferential Tariff (GPT), that 
kind of access from Canada will be 
possible but it will be contingent on 
the progress being made on labour 
rights issue. 

Zaki Munshi PMP, Program Director-
Asia, Trade Facilitation Office 
(TFO) Canada presented keynote 
presentation at the webinar. He 
said that TFO Canada is a non-profit 
organization whose mission is to 
improve lives by creating sustainable 
trade partnerships for exporters from 
developing countries with Canadian 
and foreign buyers. TFO Canada 
assists Small and Medium sized 
enterprises (SMEs) and Trade Support 
Institutions (TSIs) from developing 
countries to access international 
markets through information, advice 
and contact services. As TFO and 
DCCI both associated with SMEs 
we aim to closely work together in 
future and create market access for 
Bangladeshi entrepreneurs who are 

willing to export in Canada. Debra 
Boyce, Counselor and Senior Trade 
Commissioner of Canadian High 
Commission said that our role is 
primarily to support the Canadian 
companies that are exporting to 
Bangladesh. 

We want to encourage any 
Bangladeshi entrepreneurs who 
are interested to partner with any 
Canadian companies or willing to 
import any product or services, we are 
here to help you to identify potential 
supplier based in Canada. We think 
TFO Canada is a great platform for 
the entrepreneurs in Bangladesh who 
want to export in Canada.

DCCI Vice President Md. Junaed 
Ibna Ali, Counselor and Senior Trade 
Commissioner of Canadian High 
Commission in Bangladesh Debra 
Boyce among others also spoke 
during the webinar. 

About 102 business representatives 
engaged in food, jute products, 
handicrafts, RMG, logistics, IT & ITES 
etc. joined the webinar r

As a part of Corporate Social 
Responsibility (CSR) activities of 
Dhaka Chamber Foundation, Dhaka 
Chamber of Commerce & Industry 
(DCCI) on its behalf distributed 1200 
packets of relief worth of Taka Fifteen 
Lac to the flood affected distressed 
people of Feni, Dagon Bhuyian and 
Fulgazi area. A team from DCCI went 

there with the relief and handed 
over a portion to the Feni District 
Office and distributed directly to 
the affected people of that region on 
August 20. DCCI hopes that if the 
well-off people of the society come 
forward with whatever they have for 
help would be enough to rehabilitate 
the flood affected people within a 

shortest possible of time. Moreover, 
people of massively affected areas 
would need additional help to 
come back to the normal life. Small 
traders, shopkeepers, cottage and 
micro entrepreneurs, farmers would 
be in need of financial support to 
cover their losses and re-start their 
endeavours. 

DCCI Foundation stands beside the flood affected people of Feni

Relief handed over to Feni Deputy 
Commissioner’s Office

Relief distributed in Dagon Bhuyian 
Upazila, Feni 

Relief distributed in Fulgazi Upazila, Feni
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DCCI business  delegation’s visit to Vietnam
Introduction

The commercial relation of Bangladesh and Vietnam is mostly 
trade based. However, the bilateral trade partnership between 
Bangladesh and Vietnam have been steadily growing, propelled 
by trade and commercial opportunities. 

Prioritizing the potential commercial opportunities between 
Bangladesh and Vietnam in various dimensions, Dhaka 
Chamber of Commerce & Industry (DCCI) sent a 36-member 
business delegation comprising of 23 diversified business 
sectors to Vietnam during 4-9 August, 2024. The delegation 
was led by Ashraf Ahmed, President, DCCI. The Embassy 
of Bangladesh in Vietnam has played an effective role in 
facilitating this delegation in collaboration with the Ministry 
of Industry and Trade (MOIT) of Vietnam and the Investment 
and Trade Promotion Centre (ITPC), Vietnam to make the visit 
a success. His Excellency Md. Lutfor Rahman, Ambassador of 
Bangladesh in Vietnam and Nasir Uddin, Counsellor (Political) 
& Head of Chancery, Embassy of Bangladesh in Vietnam joined 
almost all the events with the delegation both in Hanoi and Ho 
Chi Minh City.

During this milestone visit, the business delegation of DCCI 
attended two business forums and three B2B match-making 
sessions both in Hanoi and Ho Chi Minh City. Leader of 
the delegation and DCCI President Ashraf Ahmed had the 
opportunity of meeting Nguyen Van Dung, Vice Chairman of 
People’s Committee of Ho Chi Minh City and Nguyen Phuc 
Nam, Deputy Director General, Asia-Africa market department 
of MoIT. Members of the delegation also paid a visit to Saigon 
Port in Ho Chi Minh city, Samsung HCMC CE Complex 
Electronics Co. Ltd. and 28th International Exhibition on Food 
and Beverages, Food Processing, Packaging Technology & 
Equipment.

Besides, Ashraf Ahmed also interacted with the Ambassador 
of Bangladesh in Vietnam H.E. Md. Lutfor Rahman, President 
of Indian Business Chamber in Hanoi, President of KOCHAM 
in Hanoi, High Officials of Asia-Africa market department of 
MoIT, Vice Chairman of the Provincial People’s Council of 
Thai Binh Province, Chairman of Thai Binh Provincial Business 
Association, Tran Phu Lu, Director of Investment and Trade 
Promotion Centre (ITPC) of Ho Chi Minh City. In a separate 
meeting Malik Talha Ismail Bari, Senior Vice President, DCCI 
met Adam KOULAKSEZIAN, Executive Director, CCI France-
Vietnam including representatives of leading flagship companies 
of France operating in Ho Chi Minh City. A presentation on 
Vietnam was also delivered by Fraser Properties. The meeting 
offered a platform for connecting tripartite trade and investment 
interests engaging visiting DCCI business delegation with France 
companies operating in Vietnam and Vietnamese companies. 
About 20 France companies operating in Vietnam participated 
in the B2B networking meeting.

Key issues highlighted during the business forum                
and courtesy call on

•	 Broadening current trade based commercial 
engagements into multi-dimensional economic ties. 
Vietnamese investors can set up backward linkages and 
import substitute industries in Bangladesh especially 
Textiles, Machinery and Chemical factories.    

•	 Expanding commercial collaboration between the 
two countries including Hi-tech agriculture, farm 
mechanization, value-added agro food processing, 
aquaculture, dairy & confectionary products, 
construction materials, pharmaceutical, medical 
equipment, industrial capital machinery, light 
engineering, high-end RMG, electronics, IT/ITES & Fin-
tech and halal products.    

•	 Both countries can also collaborate to create a new 
paradigm of trade growth by collaboration in services, 
especially in the areas of ICT, digital economy and 
tourism.

•	 Bangladesh is set to graduate from LDC country in 2026. 
Signing a Free Trade Agreement (FTA) or PTA between 
Bangladesh and Vietnam will offer viable solutions for 
businesses of both countries to scale up bilateral trade 
and investment.

•	 Establishing direct air connectivity between Dhaka and 
Hanoi at the earliest to facilitate trade and investment 
and to accelerate tourism and people-to-people contact

•	 Both countries can undertake joint study to identify 
non-tariff barriers as well as chart remedial measures for 
trade promotion.  

•	 Bangladesh Embassy in Vietnam is working towards 
organizing Joint Trade Committee meeting in Dhaka 
with the composition of relevant stakeholders from 
public and private sector both countries to create more 
enabling environment to promote bilateral economic 
engagements. DCCI will be engaged to deal with the 
private components establishing collaboration with the 
visiting delegation from private sector of Vietnam.     

•	 Creation of Bangladesh-Vietnam Business Forum as 
private sector entity for promoting trade.

•	 Strengthening cooperation and sharing experience 
and know-how of Vietnam in developing sustainable 
agriculture, marine resources and aquaculture in 
Bangladesh.     

•	 Learning from Vietnam’s expertise in integrating 
Industry 4.0 technologies and enhancing manufacturing 
efficiency. 

•	 Vietnamese companies can tap the opportunity of 
expanding their footprint in Bangladesh either in joint 
venture format or in sole proprietorship format of business. 

•	 Effectively deploying the mechanism of joint committee 
and trade subcommittee between the two countries will 

14
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help resolve existing problems arising from bilateral trade 
relations. Also requested to organize the third meeting of 
Vietnam Bangladesh joint trade subcommittee soon. 

•	 Vietnam and Bangladesh can take advantage of each 
other’s market to penetrate larger markets. Bangladeshi 
goods entering Vietnam will open up many opportunities 
to enter other ASEAN markets. On the contrary, 
Vietnamese goods entering Bangladesh will have the 
opportunity to expand in India and other south Asian 
markets.

•	 The commercial relation of Bangladesh and Vietnam 
is mostly trade based. However, Vietnamese investors 
are encouraged to invest in Bangladesh as the country 
provides the most competitive and impressive investment 
regime in South Asia featuring wide-ranging fiscal and 
non-fiscal benefits, and a conducive 
regulatory ambiance for foreign 
investment.

•	 Vietnam can consider Bangladesh 
as one of the priority investment 
destinations as Bangladesh has 
affordable labor force, technological 
innovation and conducive investment 
climate. The return of FDI from 
Bangladesh is one the highest in the 
Asia.

•	 There is a large untapped potential in 
the domain of bilateral trade. Exchange 
of business delegation, organizing B2B 
matchmaking meetings, enhanced 
information sharing and promotion of 
bilateral trade can bridge this gap. 

•	 Bangladesh has also emerged as an 
investor in Vietnam, with 20 projects 
valued at 980 million USD as of June 
2024.

•	 Bangladesh is the second biggest trade 
partner of Vietnam in South Asia, 
accounting for 9.3% of total export 
of Vietnam to South Asia in 2023 and 
2% of import’s Vietnam from South 
Asia. According to the statistics of 
Vietnamese customs, bilateral trade 
has increased more than 4 times in 10 
years. 

•	 As of June 2024, Bangladesh has 13 
validated investment projects in Ho 
Chi Minh city with total capital of USD 
650 million, ranking 61/113 countries/
territories investing to Ho Chi Minh 
city. 

•	 Ho Chi Minh city is a major center 
of economics, finance, trade, culture, 
science, technology, innovation, 
education. ITPC of Ho Chi Minh city is 
a government agency under direction 

of Ho Chi Minh city people’s committee to organize 
both investment and trade promotion activities, support 
Ho Chi Minh city businesses to expand market share, 
finding partners as well as B2B matching to increase 
export turnover abroad. 

•	 Bangladesh has 100 special economic zones for 
international investors. An exclusive economic zone for 
especially Vietnamese investors has also been proposed 
to establish in Bangladesh. Vietnamese investors are 
highly welcome to take this opportunity. 

•	 Both countries can explore potential opportunities 
and challenges in enhancing shipping and maritime 
connectivity between Bangladesh and Vietnam.
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The interim government has decided to form six 
commissions to reform the judiciary, election system, 
administration, police, Anti-Corruption Commission, 
and the constitution. There is commission to work on 
economic laws and rules. Bangladesh has been facing a 
worsening macroeconomic situation since the beginning 
of 2022, manifested by the decline in foreign exchange 
reserves and slow growth in exports and remittance 
earnings. The interim government’s role is crucial in 
navigating these economic challenges and laying the 
groundwork for a stable economy. 

At the core of these reforms is the establishment of a fair 
electoral system and good governance. Reforming the four 
institutions related to the electoral process -- the police, 
public administration, judiciary, and the Anti-Corruption 
Commission -- is essential for free and fair elections. 
Additionally, the interim government feels the need for 
constitutional reforms to ensure the representation and 
interests of all layers of society and to reflect the message 
of the July uprising.

A committee has been formed for the preparation of a 
comprehensive “White Paper” on the state of economy. 
A key demand is to improve the ease of doing business, 
which would encourage more investment and result in 
more jobs. The biggest hurdle to the overall business 
environment is the fact that corruption has permeated all 
facets of society, posing a significant barrier to attracting 
local and foreign investors. The government has formed 
a committee to give a report on strengthening the Anti-
corruption Commission. Unfortunately, the interim 
government has yet to take any action to address the 
reform of economic laws and rules, which are popularly 
known as ‘ease of doing business’ a widely discussed 
study of World Bank. 

The state of economic laws and rules have been revealed 
by three studies of World Bank, Policy Exchange and 
Center for Policy Dialogue. The World Bank Ease of Doing 
Business Index is based on data on proven 10 factors 
or indices. These factors are: (1) starting a business, (2) 
dealing with construction permits, (3) getting electricity, 

(4) registering property, (5) getting credit, (6) protecting 
minority investors, (7) paying taxes, (8) trading across 
borders, (9) enforcing contracts and (10) resolving 
insolvency. Bangladesh has a very poor Ease of Doing 
Business Index of 24.2 ranking it 140th of 150 in the 
global listings in the last study of WB. 

A study similar to WB study has been undertaken jointly 
by the Metropolitan Chamber of Commerce & Industry, 
Dhaka (MCCI) and Policy Exchange Bangladesh. They 
have prepared Bangladesh Business Climate Index (BBX). 
This index based on a survey in 12 sectors – (1) agriculture 
and forestry, (2) construction, (3) electronics and light 
engineering, (4) financial intermediaries, (5) food and 
beverages, (6) leather and tannery, (7) pharmaceuticals 
and chemicals, (8) housing, (9) ready-made garments, 
(10) textiles, (11) transportation, (12) retail and wholesale 
trade. They have considered 11 pillars such as (1) 
Starting a Business, (2) Access to Land, (3) Availability 
of Regulatory Information, (4) Infrastructure, (5) Labour 
Regulation, (6) Dispute Resolution, (7) Trade Facilitation, 
(8) Paying Taxes, (9) Technology Adoption, (10) Access 
to Finance, and (11) Environmental Regulations. The 
country scored 58.75 points in the Bangladesh Business 
Climate Index (BBX) 2023-2024, a decline of 3.21 from 
61.95 points posted in 2022.

The study pointed out that the composite score 58.75 
puts Bangladesh business environment in the category 
“Several Bottlenecks in Business Environment: Significant 
Efforts required.” The report cited difficulties in getting 
licences, corruption in land offices, complications in the 
land registration process, weak infrastructures, electricity 
shortages, and VAT, tax hikes as key hurdles against 
running businesses smoothly. Starting a business is 
difficult as multiple government agencies are engaged in 
the licensing process. There is also the increased cost of 
trade license, informal payments, and weak coordination 
between agencies. In terms of access to land, the key 
obstacles are a high number of bank drafts required 
during land acquisition, corruption in the land office, 
and the long process of land transfers. The government 
can achieve this by focusing on curbing extortion at 
every level and removing bureaucratic tangles. The 
businesses are suffering from frequent power outages, 
which are causing infrastructural constraints. Besides 
low maintenance of the sewerage system by government 
agencies and high cost of logistics and raw materials are 

Reforms of economic laws
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the problems. The infrastructure development be more 
targeted towards business competitiveness, adding that 
sustainable operation of infrastructure requires adequate 
attention. Frequent and arbitrary increases in tax and VAT 
rates and the complicated and time-consuming process 
of filing taxes are obstacles in taxation, the report said.

In this context, the report recommended simplifying the 
tax reporting forms, fully implementing the new VAT 
Law which makes the VAT refund process more efficient, 
and modernizing the tax administration. Availability of 
regulatory information, high government charges for 
essential utilities, businesses not given prior notice by 
government agencies regarding any regulatory changes 
and websites and guidelines are not always up to date. 
When it comes to dispute resolution, businesses are 
facing complicated court procedures and long wait 
times, and shortage of manpower – especially judges 
and dedicated lawyers. Resolving commercial disputes is 
time consuming and costly.

The researcher recommended boosting regulatory service 
quality or effectiveness of reform to improve the climate, 
adding that ultimately such matters depend on field level 
service providing government agencies. The report added 
that the ongoing macroeconomic challenges clearly had 
an adverse impact on the business environment. The 
government should update commercial laws with the 
aim of fully digitalizing processes relating to international 
trade, such as issuance of invoices and signing of 
contracts, to reduce the scope for fraudulence and money 
laundering. The Bangladesh Bank (BB) has formed a task 
force for banking sector reform, with six experts on the 
financial sector as members of the taskforce. Apart from 
taking different measures to reform the banking sector, 
the task force will also publish a white paper.

The political crisis can significantly slow down economic 
growth. Political instability breeds uncertainty, which 
in turn undermines investor confidence. As a result, 
both domestic and foreign investors can become 
more cautious, leading to reduced private investment. 
Political instability also affects the broader economic 
environment by disrupting business operations and 
creating an unpredictable financial climate. For the 
country to recover and stabilize, the interim government 
must prioritize political stability and the restoration of 
law and order. These steps are critical to setting the stage 
for economic recovery.

According to the Center for Policy Dialogue (CPD)’s 

Bangladesh Business Environment Study 2020 report, 
75% of businesses found the central bank’s monitoring of 
banks to be inadequate. The report also noted that due to 
bureaucratic red-tape, policymakers need to focus on the 
availability and quality of government services. They are 
indicative of transparency, accountability, and weakness 
in public services. Furthermore, the report identified 
some administrative weaknesses in improving the 
business environment. For instance, 49% of businesses 
said it was difficult to challenge the existing system, 
84.3% mentioned that unofficial (bribery) transactions 
to get government services had increased, and 70% said 
judicial systems were capable of being influenced. 

It also mentioned a lack of corporate ethics in government 
institutions, illegal transfer of government funds, and 
inefficiency of judicial systems in resolving business 
disputes. Japan External Trade Organization (JETRO) 
Country Representative Yuji Ando said, “Sixty-two per 
cent of Japan’s investors in Bangladesh want to expand 
their businesses. However, their key hurdle is the unclear 
legal system of Bangladesh, so a legal reform is needed.” 
With the LDC graduation in 2026, Bangladesh may lose 
most of the preferential trade benefits from countries 
and blocs of its main export destinations if the country’s 
ease of doing business index not significantly improved 
by that time. The ease of doing business is very much 
needed to reduce the cost of business as global trade and 
commerce become more competitive.

Prof Yunus said they will undertake robust and far-
reaching economic reforms to restore macroeconomic 
stability and sustained growth, with priority attached 
to good governance and combating corruption and 
mismanagement. Three studies and dialogue of World 
Bank, Centre for Policy Dialogue and Policy Exchange 
Bangladesh namely (1) Ease of Doing Business, (2) 
Bangladesh Business Climate Index (BBX) and (3) 
Bangladesh Business Environment Study 2020 findings 
projected that the country needs a massive reforms 
of business laws and policies. The present interim 
administration has reportedly wanted to moved fast to 
“reset, reform, and restart” the economy, initiate reforms 
in financial sectors, and fix institutions but unfortunately 
except reform initiative of business environment. The 
hope and expectation is very high from the present 
interim government, since they have taken up massive 
reform program of the state for electoral, human rights 
and administrative reforms and why not the reforms of 
economic laws and rules r
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Adviser to the Ministries of Finance 
and Commerce Dr Salehuddin 
Ahmed said that they have taken the 
charge of the interim government to 
march the economy forward braving 
all the barriers. “You can be best 
assured that we’ve taken charge to 
take the economy forward as soon 
as possible. There may be some 
transitory problems, but those are not 
significant and hopefully we’ll solve 
those,” he said.

The Adviser was responding to a 
barrage of questions after holding 
a meeting with the officials of the 
Ministry of Planning, the Planning 
Commission and the Statistics and 
Informatics Division held at the 
NEC Conference Room in the city’s 
Sher-e-Bangla Nagar area. When 
asked about the current state of the 
economy, he said the first thing is that 
the economy is not bad at all. 

“It has been slowed down and it can 
be slowed down for any economy 
or country due to natural disaster 
and for something else. We’ve been 
passing through an extraordinary 
situation and for which it has slowed 
down. But, it has peaked up already 
and some essential decisions have 
already been taken,” he added.

He said there is no problem. “I’ve 
already given directives. I have 
already talked with the business 
people and MDs of commercial 
banks. In Bangladesh Bank, there 
is no vacuum. I have told them that 
the central bank is not only run by 
Governor, but it is also run by certain 
rules, regulations and norms. Please 
follow the rules as instructed.”

He said the banking operations 
like RTGS and LC payment do not 
need the Governor’s decision. “The 
economy has been peaking up and 
the chamber people have also been 

assured,” he added. Dr Salehuddin 
also asked the officials concerned to 
complete the ongoing development 
projects quickly considering their 
outcome for the country, its people 
and economy.

“We’ve talked about the Annual 
Development Programme and its 
implementation. We asked the 
authorities concerned to complete 
the ongoing projects considering the 
outcome of those for the people and 
economy of the country,” he said. 
Regarding the allocation of fund for 
the ongoing mega projects, he said 
that he had instructed to place the 
matter to the appropriate authority. 
“We’ll see the matter then.”

The Adviser also put emphasis on 
stopping the wastage of money 
whatever it is administrative expense 
or anything else. “We’ve to ensure 
proper utilization of fund either from 
domestic sources or loan or grant and 
this is the main thing,” he added.

Regarding inflation, he said that 
there is no denying of the fact that 
the general point to point inflation is 
rising. The government will work on 
market monitoring to tame inflation, 
he added.

Dr Salehuddin asked the officials 
to maintain transparency and 
accountability regarding any 
procurement.

“Although our ADP implementation 
is weak, we’ve asked them to quicken 
the implementation process,” he said. 
He also advocated for not entrusting 
one project director for more than one 
projects. “We’ve asked the officials 
to change their orientation, attitude 
and thus enhance their efficiency,” 
he said.

Dr Salehuddin also asked the 
officials to avoid lack of coordination 
in implementation of any project 
to avert wastage of fund and thus 
ensuring quicker implementation of 
any project. 

Regarding the supply chain issue, 
the adviser said that he would have 
meetings regarding this matter in the 
next few days with the concerned 
officials.

About the data, he asked the BBS 
officials to collect those properly 
and timely and thus publish those. 
Talking about the reforms in financial 
sector, he said, adding, “We’ll do 
the required reforms immediately. 
We’ll think about the reforms in the 
banking sector.” 

He said that he would sit with the 
experts to find out the ways to bring 
reforms in the financial sector. 
Responding to a question, the 
Adviser said, “Insha Allah, we’ll have 
new governor in Bangladesh Bank 
shortly” r

Interim govt to take economy forward: Salehuddin
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WB may provide $2b 
support for Bangladesh
The World Bank could come up with 
a little over $2 billion in support 
to Bangladesh in the 2025 fiscal 
year, which would comprise budget 
support and assistance in important 
projects in health, energy and other 
sectors. Martin Raiser, World Bank’s 
Regional Vice President for South 
Asia, said this after a meeting with 
Finance Adviser to the interim 
government Dr Salehuddin Ahmed at 
the Finance Division at Bangladesh 
Secretariat on September 19.

Answering a question about the 
possible fresh support, Martin said the 
final decision would be taken by the 
Board of Directors of the World Bank. 
“I can’t make comments right now on 
behalf of them and they would not 
appreciate that...what I can say that 
we’ve looked at what resources we 
can mobilize for Bangladesh from the 
funds which are available from IDA 
and we’re also looking at the figure 
around little more than $2 billion for 
this fiscal year which runs until June 
next year.”

Martin went on saying, “So, whenever 
the projects are ready that we’re 
discussing so that the money can 
be mobilized.” The World Bank Vice 
President said some of the amount 
would be budget support for sure 
and some of that amount would be 
for important projects in the health, 
energy sectors and where funding 
needs.

In addition, Martin said Bangladesh 
has existing projects with an 
undisbursed balance of $9 billion. “A 
lot of these are important investments 
and some of this amount we might 
be able to re-propose for more urgent 
needs,” So, the number of total 
support can go up a little bit more, 
he added.

Noting that this is an important 
time for the country, Martin said 

he was apprised by the Finance 
Adviser on economic reforms in the 
banking sector and on reforms for 
revenue generation. “We discussed 
on what the World Bank might be 
able to do to support those efforts...
we’ve have been a long-standing 
partner of Bangladesh from the very 
beginning,” he added. Mentioning 
that Bangladesh is one of the lending 
agency’s closed and biggest clients, 
Martin said: “We want to continue 
that excellent partnership” r

Bangladesh seeks IMF 
support for banking reforms
Adviser to the interim government 
on the Ministries of Finance and 
Commerce Dr Salehuddin Ahmed 
September 24 informed that the 
government has sought technical 
support from the International 
Monetary Fund to reform the country’s 
financial sector and repatriate the 
money which has been laundered 
abroad. “The IMF provides us with 
major budget support. One mission 
of IMF has come. We discussed with 
them regarding support to reform 
the country’s financial sector. We 
informed them, we already took 
measures to reform the banking and 
revenue sectors,” he said.

The adviser said this while speaking 
to reporters after the opening meeting 
with the visiting IMF mission at the 
Ministry of Finance in the city. The 
delegation, led by IMF Mission Chief 

for Bangladesh Chris Papageorgiou, 
has commenced a weeklong visit to 
assess the country’s macroeconomic 
situation and explore potential 
reforms with the provision of 
additional funding.

Salehuddin said it is essential to 
extract resources for taking steps of 
several reforms in economy. “We will 
utilize our local resources as much 
as possible, but for specific areas, 
we will require foreign assistance,” 
he added. The Finance Adviser also 
informed that Bangladesh will engage 
in further discussions with the IMF in 
October, where final decisions on 
support and policy directions will 
be made in consultation with the 
lending agency’s policymakers. “We 
asked for new resources [loans], 
but did not mention any figure. We 
will meet the IMF policy makers in 
Washington in October,” he said r

10 banks face provision 
shortfall of Tk 31,000cr
Ten banks, including six private 
commercial ones, had faced a 
provision shortfall of around Taka 
31,549 crore in total at the end 
of June this year, as per the latest 
data of Bangladesh Bank. The 
banks are National Bank, BASIC 
Bank, Agrani Bank, Rupali Bank, 
Bangladesh Commerce Bank, Dhaka 
Bank, Standard Bank, Bangladesh 
Development Bank, IFIC Bank and 
Southeast Bank.
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According to the policy, banks are 
required to maintain a provision of 
0.50 percent to 5 percent of their 
deposits. However, provisioning 
requirements can range from 20 
percent to 100 percent depending 
on the classification of default loans. 
Central Bank data shows that the 
provision shortfall in the banking 
sector has risen by Tk 4,963 crore 
between April and June. As of the 
end of March this year, the sector’s 
provision shortfall stood at Tk 26,586 
crore.

According to the Bangladesh Bank 
report, default loans in the banking 
sector reached Tk 2,11,391 crore, 
or 12.56 percent of the total loans, 
by the end of June. During the June 
quarter (April–June), classified loans 
rose by Tk 29,096 crore from Tk 
182,295 crore as of March 30.

The BB data shows that state-owned 
commercial banks hold the largest 
share of the classified loans (Tk 
1,02,483 crore or 32.77 percent) 
followed by specialised banks (Tk 
5,756 crore or 13.11 percent), 
private commercial banks (Tk 99,921 
crore or 7.94 percent), and foreign 
commercial banks (Tk 3,229 crore or 
4.74 percent) r

ADB may give $900m by 
March in budget support
The Asian Development Bank may 
provide $900 million to Bangladesh 
by March next year as the budget 
support for the country, a senior 
official of the finance ministry said 
on September 15. Of the amount, 
the multilateral lender may provide 
$400 million in December to help 
Bangladesh address challenges that 
stem from its graduation from the 
least developed country status in 
2026.

The rest of the amount, meant for 
facilitating reforms in the banking 
sector, will likely be available by 

next March. The disclosure came 
after a senior delegation of the ADB 
met with Chief Adviser Professor 
Muhammad Yunus and Finance 
Adviser Salehuddin Ahmed. Takeo 
Konishi, director general for South 
Asia at the ADB, led the delegation 
comprising Edimon Ginting, outgoing 
country director for Bangladesh at 
the ADB, and Hoe Yun Jeong, country 
director designate for Bangladesh.

At the meeting with Yunus, the 
government’s newly launched 
financial sector reforms, key 
economic issues such as digitalisation 
of tax systems, data transparency, 
energy, private sector and investment 
were discussed, according to a press 
release. “We are in a ground zero 
situation. Everything needs to be 
done as quickly as possible,” Yunus 
said at the meeting.

He added that the students-led 
revolution, which ousted the 
Sheikh Hasina-led Awami League 
government on August 5, has given 
Bangladesh a new opportunity to 
rebuild its institutions “piece by 
piece.” ADB’s South Asia Director 
Konishi said the ADB has a long 
history of working in Bangladesh 
and would be keen to support the 
interim government to initiate vital 
structural reforms in the country. He 
said there was room for policy-based 
lending to Bangladesh as the interim 
government stepped up efforts to 
stabilise the economy.

After the meeting with the ADB 
team, Finance Adviser Ahmed said 
they also discussed the possibility 
of supporting climate funds and 
environment related projects, and 
also trade and commerce. “In total, 
we are zeroing on some of the 
important short-term measures, such 
as reforms deliverable to the people. 
We also discussed mid and long-
term plans. Maybe we can start the 
process,” he added. Ahmed also said 
they discussed providing budgetary 
support to Bangladesh by the ADB.

Earlier, the interim government sought 
$1 billion in budgetary support for 
the energy and power sector and $1.5 
billion for financial sector reforms 
in an effort to boost the dwindling 
foreign exchange reserves and take 
the economy out of turbulent waters. 
The interim government has sought 
a total of $5 billion as additional 
support from development partners 
and multilateral lenders, including 
$3 billion from the International 
Monetary Fund r

Committee formed on 
economy white paper
A 12-member committee has been 
formed for the preparation of a 
comprehensive “white paper” on 
the state of Bangladesh’s economy. 
The committee will be chaired 
by Dr Debapriya Bhattacharya, 
distinguished fellow at the Centre 
for Policy Dialogue and convenor 
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of the Citizen’s Platform for SDGs, 
Bangladesh, according to a list of the 
committee members published by 
the Chief Adviser’s Office on August 
28. The development comes a day 
after Chief Adviser Dr Muhammad 
Yunus authorised the formation of the 
committee.

Other members of the committee 
are Professor AK Enamul Haque, 
dean, Faculty of Business and 
Economics, East West University; 
Ferdaus Ara Begum, chief executive 
officer, Business Initiative Leading 
Development; Imran Matin, 
executive director, BRAC Institute 
of Governance and Development, 
BRAC University; Dr Kazi Iqbal, 
research director, Bangladesh 
Institute of Development Studies; 
Dr M Tamim, professor, Bangladesh 
University of Engineering and 
Technology and former special 
assistant to the chief adviser (2008); 
Dr Mohammad Abu Eusuf, professor, 
Department of Development Studies, 
Dhaka University; Prof Mustafizur 
Rahman, distinguished fellow, 
CPD; Dr Selim Raihan, professor, 
Department of Economics, Dhaka 
University, and executive director, 
South Asian Network on Economic 
Modeling (Sanem); Dr Sharmind 
Neelormi, professor, Department of 
Economics, Jahangirnagar University; 
Dr Tasneem Arefa Siddiqui, former 
professor, Department of Political 
Science, Dhaka University, and 
founding chair, Refugee and 
Migratory Movements Research Unit; 
and Dr Zahid Hussain, former lead 
economist, World Bank Dhaka office 
and eminent columnist.

The “white paper” will outline 
strategic recommendations aimed at 
stabilising the economy, achieving 
Sustainable Development Goals, and 
addressing the challenges faced by 
Bangladesh as it transitions from the 
least developed country status r

Govt working to make 
SMEs more active
Industries Adviser Adilur Rahman 
Khan on September 25 said the 
government is working to make the 
Small and Medium Enterprises more 
active and vibrant.

“More employment opportunities will 
be created through the establishment 
of small and medium industries. 
So, we need more support from the 
World Bank,” he said while meeting 
with representatives of World Bank 
Regional and Global Director at the 
Ministry of Industries in the city, said 
a press release.

Representatives of the World Bank 
informed that they are working in 
different sectors of Bangladesh. The 
World Bank wants to work with the 
Ministry of Industries more closely 
in upcoming days, they mentioned. 
They suggested installation of solar 
panels for uninterrupted power 
supply to industries.

Senior Secretary of the Ministry of 
Industries Zakia Sultana also spoke 
on the occasion. Zakia urged the 
World Bank to invest in small and 
medium industries, leather, fertilizer 
and sugar industries. She said that 
the cooperation of the World Bank 
is needed to make the Bangladesh 
Standards and Testing Institution 
more effective r

Businesses assure full 
co-op with interim govt
Business leaders on August 20 
said the previous government left 
Bangladesh in ruins and deep 
reforms and restructuring are must 
for the banking sector, revenue 
administration, education, and 
industry. They have also assured that 
they will fully cooperate with the 
interim government.

The business community has also 
offered their support to the interim 
government in taking measures 
against money laundering and bank 
looters. They said that the people 
who built wealth illegally in the last 
decade are not real businessmen, 
they are the looters. Business leaders 
made the comments while meeting 
with interim government Chief 
Adviser Muhammad Yunus and 
Bangladesh Bank Governor Ahsan H 
Mansur.

“We are a witness to what happened 
over the last 15 years. The Bangladesh 
private sector is with you 100 
percent,” said International Chamber 
of Commerce, Bangladesh President 
Mahbubur Rahman at the meeting 
with Chief Adviser Dr Muhammad 
Yunus in State Guest House Jamuna.

The business delegation, led by 
Mahbubur Rahman, greeted the 
chief adviser on his assumption of 
leadership of the interim government r
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India’s foreign exchange reserves 
surged $2.838 billion to reach a new 
high of $692.3 billion as of the week 
ended September 20, compared with 
$689.4 billion as of September 13, 
according to data collected from the 
Reserve Bank of India press release 
on September 27 The central bank’s 
data showed that the foreign currency 
asset, which is the major contributor 
to the forex reserves, increased 
$2.057 billion to $605.686 billion 
as of September 20, compared to 
$603.629 billion as of September 13, 
according to the RBI data.

The forex reserves are stated in the RBI 
report in the United States dollar; the 
foreign currency assets include the 
effect of appreciation or depreciation 
of non-US units like the pound, euro, 
and yen held in the foreign exchange 
reserves.

The RBI data also showed a $726 
million increase in Gold reserves to 
$63.613 billion in the latest filing, 
compared to $62.887 billion in 
the September 13 data. Gold is the 

second largest contributor to India’s 
forex reserve.

Two other elements contribute to 
foreign exchange reserves: Special 
Drawing Rights and the Reserve 
position in the International 
Monetary Fund. According to the RBI 
data release, the SDRs increased by 
$121 million to $18.540 billion as 
of September 20, compared to their 
previous level of $18.419 billion on 
September 13.

India’s reserve position with the 
International Monetary Fund fell $65 
million to $4.458 billion as of the 
latest data filing, compared to $4.523 
billion in the previous week’s data, 
highlighted the RBI’s weekly data 
release.The Reserve Bank of India 
intervenes in the foreign exchange 
market to keep the volatility in the 
Indian currency in check. RBI’s 
intervention causes a change in 
foreign currency assets, as well as the 
appreciation and depreciation of the 
foreign currencies held as reserves r
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India forex reserve hit all-time high of $692.3b

India’s services sector growth surged 
to a five-month high in August due 
to a quicker upturn in activities and 
higher business growth, according to 
a business survey released on August 
31.

Meanwhile, payroll numbers rose 
solidly as companies remained 
upbeat about the economic outlook 
amid a slowdown in output charge 
inflation, which was helped by cost 
pressures retreating to their lowest 
in four years, the survey noted. 
Output charge or price inflation is a 
measure of how much prices change 
for products as they leave the factory 
and before they are sold to retailers 
and wholesalers. It can be a leading 

indicator of possible changes in 
consumer price inflation.

The HSBC India Services Purchasing 
Managers’ Index, compiled by S&P 
Global, rose to 60.9 in August, up 
from 60.3 in July, and from 60.5 in 
June. The index had reached a high 
of 61.8 in January. The PMI reading 
has remained above the 50-mark, 
which separates expansion from 
contraction, for 35 consecutive 
months. In comparison, India’s 
manufacturing activity eased to a 
three-month low in August amid a 
moderate increase in new business 
and production.

The HSBC final India Manufacturing 
Purchasing Managers Index, 

compiled by S&P Global, came in at 
57.5 in August, down from 58.1 in 
July. The figure stood at 58.3 in June. 
“At 60.9 in August, the seasonally 
adjusted HSBC India Services 
Business Activity Index was inside 
expansion territory for the thirty-
seventh straight month,” the survey 
said.

“Moreover, rising from 60.3 in July, 
the headline figure indicated the 
strongest rate of expansion since 
March and one that was well above its 
long-run average. According to panel 
members, growth was underpinned 
by productivity gains and positive 
demand trends,” it added r

India services sector growth rises to 5-month high in August
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Pakistan launches digital 
registry to up business 
climate

Prime Minister Shehbaz Sharif on 
August 9 launched the first digital 
registry of Pakistani investment 
laws and rules, greenlighting what 
his government described as the 
country’s “largest reform initiative” 
aimed at improving business climate 
in the country, state media reported. 
Last year, the South Asian state set up 
the Special Investment Facilitation 
Council, a civil-military hybrid 
body specially tasked to promote 
investment in the country, particularly 
from Gulf nations, with a focus on the 
energy, agriculture, mining, minerals, 
information technology and aviation 
sectors.

In recent months, there has been a 
flurry of visits, investment talks and 
economic activity between Pakistan 
and its allies, including Saudi Arabia, 
the UAE and China as well as the 
landlocked Central Asian states for 
whom Pakistan hopes to become a 
pivotal trade and transit hub. “Prime 
Minister Shehbaz Sharif has approved 
the launch of the largest ever reform 
program for Ease of Doing Business 
in Pakistan,” Radio Pakistan said, 
reporting on a meeting chaired by the 
premier on ease of doing business.

“Under this program, the 
establishment of the first digital 
registry of Pakistani laws and 
regulations for the promotion of 
business and investment was also 
approved.”

The digital registry will be responsible 
for consolidating and digitizing all 
existing laws and regulations for 
investment in the country while all 
“unnecessary rules and regulations 
hindering investment” would be 
abolished, Radio Pakistan said, 
adding that digitization would reduce 
the time required for registration and 

permits and also remove bureaucratic 
hurdles.

At the meeting, Sharif thanked 
international organizations for 
funding the digital registry project 
and directed them to finalize 
an agreement, Radio Pakistan 
added, without mentioning which 
international bodies were involved in 
the project. Sharif also set up a special 
committee for the implementation of 
the project, instructing concerned 
authorities and ministries to ensure 
timely and practical implementation 
of policy measures r

ADB dials up Nepal’s 
economic growth forecast

The Asian Development Bank has 
revised Nepal’s economic growth 
forecast upward for the current 
fiscal year beginning mid-July. This 
is based on projected agricultural 
and electricity output growth 
and buoyant tourist arrivals. The 
multilateral funding agency said 
Nepal’s economy might grow by 
4.9 percent in the 2024–25 fiscal 
year, 0.1 percent more than its April 
forecast.

The growth, however, is way lower 
compared to the government’s 6 
percent target. In the last fiscal 
year, Nepal registered 3.9 percent 
economic growth. “We have 

projected that the agriculture sector, 
particularly paddy production, 
may perform well backed by good 
monsoon and availability of chemical 
fertiliser,” Manbar Singh Khadka, 
economist at the ADB Resident 
Mission Nepal, said at a press briefing 
in Kathmandu.

Paddy is transplanted across most 
of Nepal in June and harvested in 
October–November. Paddy is Nepal’s 
biggest-earning farm commodity, 
with tens of thousands of farmers 
relying on its income. According 
to Khadka, the high output may 
cool down inflation and pump the 
economy.

The country has 1.43 million hectares 
of land suitable for growing paddy. 
The grain is generally planted twice a 
year in June and February. However, 
spring paddy in February is planted 
on only 104,712 hectares. According 
to Khadka, the growth in tourist 
arrivals would generate economic 
activities in the service sector.

“There’s a flurry of new hotels 
opening. Domestic tourism is also 
on the rise,” he said, adding that the 
growth of tourism supports transport, 
telecom, hotels, restaurants and other 
services. Khadka said import growth 
was positive in the first two months 
of the current fiscal year, and bank 
credit disbursement had grown as 
well r
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China has announced a slew of 
stimulus measures to boost the 
economy amid signs that Beijing’s 
growth target for this year is slipping 
out of reach. China’s central bank 
said on September 24, 2024 that it 
would take steps to lower borrowing 
costs, inject more liquidity into 
the economy, and ease mortgage 
repayments for households.

Governor of the People’s Bank of 
China, Pan Gongsheng, said at a 
news conference that the central 
bank would soon cut the amount of 
cash banks must hold as reserves — 
called the reserve requirement ratio 
— by 0.5 percentage points. Pan said 
the move would inject about 1 trillion 
yuan ($141.7 billion) in “long-term 
liquidity” into the market.

He said the rate could be further 
lowered by 0.25–0.5 percentage 
points later this year depending on 
liquidity conditions. The central 
bank governor said the seven-day 
reverse repurchase rate, one of 
a variety of rates Beijing uses to 
manage monetary policy, would be 
lowered by 0.2 percentage points. 
Pan also announced plans to increase 
support for the ailing property sector, 
including lowering interest rates for 
existing mortgages.

Chinese stocks had their strongest 
rally since February 2022 following 
Pan’s announcement. “This is a step 
in the right direction,” Julian Evans-
Pritchard, head of China economics 
at Capital Economics, wrote in a note. 
“But it will probably be insufficient 
to drive a turnaround in growth 
unless followed up with greater fiscal 
support.”

Beijing’s growth target of about 5 
percent for 2024 has been under a 
cloud amid a prolonged real estate 
slump, deflationary pressure, high 
youth unemployment and ballooning 
debt levels among local authorities. 

In June, Beijing became the latest city 
government to announce measures 
to prop up the property market, 
including cuts to mortgage interest 
rates and a reduction in the minimum 
down payment ratio. China’s 
economy last year officially grew 
5.2 percent, its worst performance 
in decades, excluding the COVID-19 
pandemic r

China industrial output 
grows at slowest rate in 4 
months
China’s industrial production grew 
at the slowest rate in four months in 
July, adding to signs of a weak start to 
the third quarter as a deep property 
slowdown weighed on the world’s 
second largest economy. Industrial 
production rose 5.1 percent year on 
year in July, official data from the 
National Bureau of Statistics showed, 
slightly missing a 5.2 percent increase 
forecast by economists polled by 
Bloomberg, and 5.3 percent growth 
the previous month.

Unemployment was 5.2 percent in 
July, in line with analysts’ forecasts 
and a rise from 5 percent in June and 
the first increase in unemployment 
since February.

President Xi Jinping has focused on 
industry, particularly in the high-
tech manufacturing sector, to bolster 

China’s economy as a three-year 
property slump has hit household 
consumption and undermined 
investor confidence. The government 
has announced incremental measures 
to try to stabilise the housing market 
and rekindle household demand, but 
has held back from bazooka-style 
stimulus.

The data release for July followed 
other signs of weakness, including 
soft factory activity and exports, 
while bank loans to the real economy 
declined for the first time since 2005. 
“China’s July activity data pointed 
to a weak start to Q3,” Goldman 
Sachs analysts wrote in a note. They 
said they expected more easing 
measures in the coming months as 
the government tried to secure its 
economic growth target for the full 
year of 5 percent, but added: “It may 
take time for the policy effect to kick 
in.” Gross domestic product growth 
was 4.7 percent in the June quarter, 
missing expectations.

The NBS said the economy was 
“stable and made progress” in July, 
but added there were increasing 
“negative impacts… from changes 
in the external environment” and 
conceded that domestic demand 
was “still lacking.” “The economy’s 
continued recovery and improvement 
still faces many difficulties and 
challenges,” the NBS said.

China rolls out stimulus to boost ailing economy
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Retail sales added 2.7 percent in 
July, slightly stronger than analysts’ 
expectations of a 2.6 percent rise 
and exceeding June’s increase of 2 
percent. But the data release revealed 
that policymakers have to date not 
resolved the problem of China’s two-
track economy, with strong exports 
and manufacturing contrasting with 
weaker household demand.

“The transition between old and 
new growth drivers is experiencing 
some pains,” the NBS said. New 
house prices dropped 4.2 percent 
year on year in China’s largest cities, 
while secondhand houses dropped 
8.8 percent, the NBS said. Fixed 
asset investment was “probably 
the biggest disappointment” of the 
data, according to ING, rising 3.6 
percent in January-July, lower than 
a Bloomberg analyst forecast of 3.9 
percent and the January–June figure 
of 3.9 percent.

The NBS did not provide a figure for 
July but analysts estimated it grew 
1.9 percent year on year, down 
from 3.7 percent a month earlier. 
Manufacturing investment grew 
strongly, although Nomura analysts 
pointed out there was a pullback 
in some “green” sectors that have 
suffered overcapacity. But overall, 
the figure was dragged down by a 
decline in property investment and 
weaker than expected private sector 
and government investment, another 
negative sign for domestic demand, 
analysts said.

Goldman Sachs said it expected 
the government to announce 
more housing easing measures in 
the coming months, “including 
more relaxation of home purchase 
restrictions in top-tier cities and 
further reduction in mortgage interest 
rates.” But it said weak demand in 
smaller cities and among private 
developers meant that these would 
lead to an “L-shaped,” or very slow, 
recovery.

The dire state of the property market 
contributed to a warning from the 
world’s biggest steelmaker, China 
Baowu Steel Group, this week that 
producers were facing their worst 
downturn since devastating slumps 
in 2008 and 2015. The NBS said steel 
production volumes fell 4 percent 
year on year in July, while cement 
output declined 12.4 percent r

ADB upgrades Singapore 
economic growth outlooks
Improving prospects of demand 
for electronic goods and financial 
services have lifted Singapore’s 
economic outlook for 2024, the 
Asian Development Bank said on 
September 25, 2024. The Manila-
headquartered bank said Singapore 
will clock gross domestic product 
growth of 2.6 percent in 2024, up 
from 1.1 percent in 2023, and better 
than its April forecast of 2.4 percent. 
Meanwhile, inflation is set to decline 
this year and the next, it said.

The ADB upgrade comes a month 
after Singapore’s Ministry of Trade 
and Industry narrowed its estimate 
for 2024 GDP growth to a range of 
2 percent to 3 percent, up from an 
earlier projection of 1 percent to 3 
percent. 

The Republic’s non-oil domestic 
exports rose 10.7 percent year on 
year in August, mainly driven by 
a 35.1 percent jump in electronic 

shipments. “Exports will bolster 
growth in developing Asia’s high-
income technology-exporting 
economies this year,” the ADB said in 
its latest Asian Development Outlook 
report.

The ADB said it expects the 
momentum in global electronics 
demand that has driven growth in 
Hong Kong, South Korea, Singapore 
and Taiwan in the first half of the year 
to continue. 

On September 3, the global 
Semiconductor Industry Association 
said world chip sales reached $51.3 
billion (S$66.1 billion) during the 
month of July 2024, an increase of 
18.7 percent compared with sales in 
July 2023, and 2.7 percent more than 
June 2024. Singapore in 2023 was 
the world’s third largest chip supplier.

The ADB said the chip-driven 
rebound in exports will lift 
Singapore’s manufacturing sector, 
which had shrunk by 1.7 percent in 
the first quarter and 1 percent in the 
second. The bank provides loans and 
grants to developing nations across 
the Indo-Pacific region. 

It said Singapore will remain on a 
steady path of growth through next 
year as well. It kept its GDP growth 
forecast of 2.6 percent for 2025 for 
the Republic unchanged r

25
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Saudi Arabia’s economy continues to 
surge forward, building on its recent 
achievement of trillion-dollar status as 
ambitious Vision 2030 reforms propel 
the Kingdom toward becoming one 
of the world’s leading economies. 
The rapid transformation of the Saudi 
economy, driven by diversification 
and substantial investments across 
various sectors, is reshaping the 
country’s economic landscape and 
its position on the global stage.

The Kingdom’s economic 
transformation, driven by Vision 
2030, is steadily progressing. Newly-
released figures from the General 
Authority for Statistics show Saudi 
Arabia’s non-oil activities grew 
4.9 percent year-on-year in the 
second quarter of 2024, fueled by 
strong performance in the financial 
and insurance sectors, while 
wholesale and retail trade, alongside 
restaurants and hotels, grew by 6.8 
percent. Government consumption 
expenditure rose by 10.9 percent 
year-on-year, with a 4.3 percent 
increase quarter-on-quarter.

Maya Senussi, and Akanksha 
Samdani, economists at Oxford 
Economics, said: “Saudi Arabia’s 
economic transformation, driven by 
Vision 2030, is progressing steadily. 
Recent GDP figures indicate that 
non-oil activities now constitute half 
of the economy. The non-oil segment 
is expected to continue its expansion, 
with activities projected to grow by 
nearly percent annually, surpassing 
pre-COVID-19 trends.”

Investment plays a crucial role

Investment is playing a central role in 
Saudi Arabia’s economic shift. While 
investment is forecasted to rise to 28 
percent of GDP by 2030, up from 
25 percent in 2016, economists say 
stronger foreign direct investment 
inflows are expected. Senussi and 
Samdani elaborated: “Investment 

plays a central role in this economic 
shift, although reaching the 2030 
targets will depend on a significant 
increase in FDI. The biggest beneficiary 
sectors of higher investment include 
construction, manufacturing, and 
transportation, and new sectors 
such as entertainment, tourism, 
technology, and green energy.”

Tourism the key growth driver

The tourism sector has emerged 
as a critical contributor to growth 
and diversification, supported by 
a planned $800 billion investment 
over the next decade. Last year 
Saudi Arabia welcomed 27 million 
international visitors, who spent more 
than $37 billion in the Kingdom, 
according to a recently-released 
report by the Kingdom’s Ministry of 
Tourism, which revealed that the 
combined number of domestic and 
international tourists surpassed 109 
million.

The National Tourism Strategy and 
a robust pipeline of major events, 
including the Asian Cup 2027, Asian 
Winter Games 2029, Expo 2030, and 
FIFA World Cup 2034, are expected 
to boost this sector further, say 
Senussi and Samdani.

They said labor market localization 
efforts have shown significant 
success, with nearly half of the 

Saudi workforce now employed 
in the private sector. The Saudi 
unemployment rate is approaching 
the seven percent goal, and female 
participation in the workforce has 
exceeded the Vision 2030 target of 
30 percent.

Public finances are gradually 
diversifying away from oil 
dependency. Senussi and Samdani 
noted: “Public finances are 
gradually diversifying away from 
oil dependency, with non-oil fiscal 
revenues nearly tripling to $122 
billion in 2023, halfway to the Vision 
2030 target of $27 billion. However, 
commodity exports still account 
for more than 60 percent of budget 
revenue, and modest fiscal deficits 
are expected throughout the decade.”

They added: “With public debt low at 
26.2 percent of GDP, sovereign bond 
sales are likely to continue as a funding 
tool, and the Public Investment 
Fund’s domestic investments may be 
partially financed through external 
borrowing.”

Global economic standing

James Swallow, Commercial Director 
at Sovereign PPG, highlighted 
the significance of Saudi Arabia’s 
economic trajectory. “Through 
achieving trillion-dollar economic 
standing, Saudi Arabia joins a short-

Saudi Arabia’s trillion-dollar economy gains momentum
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list of other countries who have done 
so. In reaching this elevated economic 
status, the Kingdom now finds itself 
featured among places such as the 
UK, USA, France, Germany, India, 
and China.”

Swallow added: “With their name 
on this prestigious list, Saudi Arabia 
will undoubtedly garner substantial 
international recognition for its 
economic potential and capabilities 
on a global scale.”

Addressing the factors driving this 
growth, Swallow further explained: 
“The rapid growth that Saudi Arabia’s 
economy has been experiencing 
in recent years, is largely driven 
by the initiatives to achieve its 
Vision 2030 goals. Among the key 
initiatives, the diversification of the 
Kingdom’s economic portfolio and 
the move away from oil dependency 
have instrumental in influencing its 
economic trajectory.”

Future outlook

Swallow said maintaining this 
level of economic growth “may 
be challenging, considering how 
significant the growth has been in 
recent years and months,” but with 
increased international recognition 
and interest, growth remains the 
likely trajectory for its economy.

Senussi and Samdani believe, overall, 
Saudi Arabia is on track to meet many 
Vision 2030 targets, though some 
diversification goals are proving more 
challenging. Growth in the non-oil 
sector remains a key success, driven 
by higher domestic investment and 
enhanced competitiveness, with an 
expected 4.8 percent annual growth 
rate through 2030.

Despite challenges in FDI and non-
oil exports, the Kingdom’s positive 
growth outlook, abundant projects, 
and regulatory improvements position 
it well for continued economic 
transformation, they observed.

As Saudi Arabia continues to build 
on its economic success, Swallow 
believes this will be utilized to further 
accelerate Vision 2030 initiatives 
and fund ongoing megaprojects, 
including the Kingdom’s $500 billion 
mega project, NEOM, which, once 
completed, will feature the world’s 
first floating marina, a mountain ski 
resort and a vast vertical city r

Saudi Arabia reforms 
investment law to attract 
foreigners
Saudi Arabia announced new 
business regulations aimed at 
boosting transparency and easing 
the process of investing in the 
Kingdom as it looks to attract more 
foreign capital to support economic 
diversification. The updated 
investment law enhances investor 
rights by guaranteeing the rule of 
law, fair treatment and the freedom 
to transfer funds without delay, 
among other things, the Ministry of 
Investment said on August 11.

Foreign investor licenses will also 
be scrapped and replaced with a 
“simplified” registration process, 
while dedicated service centers will 
open to help expedite the process 
of investing in Saudi Arabia. The 
reforms are due to take effect in 
early 2025. “The law reaffirms Saudi 
Arabia’s commitment to creating a 
welcoming and secure environment 
for investors,” Investment Minister 
Khalid Al-Falih said in a statement.

Saudi Arabia has taken several steps 
in recent years to attract foreign 
investment, including issuing visas 
specifically for investors, creating 
special economic zones with lower 
tax rates, and introducing new laws 
related to civil transactions and 
bankruptcy.

The Kingdom’s goal is to bring in 
more than $100 billion in foreign 
direct investment a year by 2030 
as part of an effort to develop new 

industries that will create jobs and 
generate fresh sources of revenue 
outside of the oil industry.

The country also sees FDI as critical 
to the transfer of knowledge needed 
to help it scale up in new sectors. 
FDI inflows amounted to just over 
$19 billion in 2023 above the annual 
average of $17 billion from 2017–
2022 but shy of last year’s target of 
$22 billion. The Kingdom took in 
$4.5 billion in the first quarter and 
is targeting flows of $29 billion for 
2024 r

UAE central bank revises 
2024 GDP growth 
forecast to 4pc
The UAE Central Bank now expects 
the country’s economy to expand by 
4 percent this year, an increase from 
its June estimate of 3.9 percent, on the 
back of a boost from its non-oil sector 
as the Emirates moves forward with 
its diversification strategy. Growth 
will also be supported by global 
economic agreements, the regulator 
said in its quarterly economic review 
report on September 25, 2024.

The Arab world’s second largest 
economy reported a record Dh1.4 
trillion ($381.5 billion) in non-oil 
foreign trade in the first six months 
of this year, according to official 
figures. That comes after the UAE 
signed comprehensive economic 
partnership agreements with rapidly 
growing economies in Asia, the 
Middle East and Africa, including 
with India, Turkey, Israel, Indonesia, 
Cambodia, Georgia, South Korea, 
Chile and Mauritius.

Cepas aim to reduce tariffs and 
remove bottlenecks that hamper 
trade. This programme is projected to 
increase the national exports by 33 
percent and add more than Dh153 
billion to the economy by 2031 r
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The US Federal Reserve cut its key 
lending rate by half a percentage-
point on September 18, 2024 in its 
first reduction for more than four 
years, sharply lowering borrowing 
costs shortly before November’s 
presidential election. The Fed’s 
decision will affect the rates at which 
commercial banks lend to consumers 
and businesses, bringing down the 
cost of borrowing on everything from 
mortgages to credit cards.

The move marks the beginning of 
the end of the Fed’s high interest 
rate environment aimed at throttling 
demand, with inflation now easing 
towards the central bank’s long-term 
two-percent target and the labor 
market continuing to cool amid 
a surprisingly resilient post-Covid 
economy. Against this backdrop, 
large Fed rate cut is probably good 
news for Democratic presidential 
candidate and US Vice President 
Kamala Harris, who is running against 
Republican former president Donald 
Trump in the upcoming election.

“While this announcement is 
welcome news for Americans who 
have borne the brunt of high prices, 
my focus is on the work ahead to keep 
bringing prices down,” Harris said in 
a statement. At an event in New York, 
Trump said that the independent US 
central bank’s decision was either a 
response to a “very bad” economy, or 
it had been “playing politics.” “But it 
was a big cut,” he added

11-to-1 in favor

Policymakers voted 11-to-1 in 
favor of lowering the central bank’s 
benchmark rate to between 4.75 
percent and 5.00 percent, the Fed 
announced in a statement. They also 
penciled in an additional half-point 
of cuts before the end of this year, 
and an added percentage-point of 
cuts in 2025.

“It is time to recalibrate our policy to 
something that is more appropriate, 
given the progress on inflation, and 
on employment moving to a more 
sustainable level,” Fed Chair Jerome 
Powell said after the decision was 
announced. “This is the beginning of 
that process,” he added.

Analysts had widely expected the Fed 
to reduce rates, but were uncertain 
if it would cut by 25 basis points or 
50. A smaller cut would have been 
a more conventional step, while the 
larger move does more to stimulate 
demand, but also carries a greater 
risk of reigniting inflation.

“I was a little surprised it was 50 
(basis points) and not 25, but I 
think the chairman did a nice job 
of explaining,” former Boston Fed 
president Eric Rosengren said. The 
Fed’s rate-setting committee most 
likely went for the larger cut in 
response to recent weaker-than-
expected jobs data and the “very 
positive news” on inflation, added 
Rosengren, a visiting scholar at MIT.

“I don’t think it’s panic. I think it’s 
more a strategic decision by the Fed,” 
Citi global chief economist Nathan 
Sheets said, adding that the next 
steps were “not so clear.” In updated 
forecasts published alongside the 
Fed’s rate decision, policymakers’ 
median projections pointed to an 

unemployment rate of 4.4 percent 
in the fourth quarter of this year, up 
from 4.0 percent in the last update in 
June.

They also penciled in an annual 
headline inflation rate of 2.3 percent, 
slightly lower than in June. Futures 
traders see a roughly 65-percent 
chance that the Fed will cut by at 
least another 75 basis points this 
year, according to CME Group data.

Election stakes

The Fed has a dual mandate from 
Congress to act independently to 
tackle both inflation and employment. 
But its decision will nevertheless 
have political ramifications, given 
the importance of inflation and the 
cost of living to US consumers in this 
presidential election.

Trump has repeatedly criticized 
Powell, whom he first appointed to 
run the Fed, and recently suggested 
that the US president should have 
“at least” a say over rate decisions. 
Fed Chair Powell said the bank’s 
independence was “good for the 
public,” adding that he hoped and 
believed that this arrangement would 
continue. “We’re not serving any 
politician, any political figure, any 
cause, any issue, nothing,” he added, 
in response to a question about the 
Fed’s independence r

US Fed makes aggressive rate cut, weeks before election
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US unemployment up as 
Fed holds tight on key 
interest rates
The unemployment rate climbed to 
4.3 percent in July, up 0.2 percent 
from June, the employment report 
from the Bureau of Labor Statistics 
shows, alarming some economists 
who believe the Federal Reserve has 
waited too long to cut interest rates.

The economy added 114,000 jobs 
and the number of people who were 
on temporary layoff rose by 249,000. 
The economy continued to add jobs 
in health care, social assistance and 
construction. 

According to the Bureau of Labor 
Statistics, the addition of government 
jobs slowed down in the past few 
months and was little changed in 
July, with the sector’s jobs increasing 
by 17,000 jobs.

“We’ve seen for several months a bit 
of softening in the labor market even 
though it is quite strong by historical 
standards …,” said Elise Gould, 
senior economist at the Economic 
Policy Institute, a left-of-center 
economic think tank. “There’s been 
no inflationary pressures coming 
from the labor market as wage growth 
continues to decelerate.”

Gould added that she thinks the Fed 
has waited too long to cut interest 
rates given what the labor market 
data shows. “The softening is a little 
bit more concerning and we might 
be getting there sooner, that sort of 
cooling, than is necessary,” she said.

The Fed decided not to cut rates 
during its most recent meeting, it 
announced. Fed Chair Jerome Powell 
said the central bank still needs to 
see more data showing that inflation 
is dropping enough to justify cutting 
rates. 

Despite recent upticks in the 
unemployment rate, Powell said the 
labor market was normalizing from 
a hotter job market. But he indicated 
that it is possible the Fed will be 
ready to cut rates by September.

“We’ve seen one quarter of good 
inflation and we’ve seen the labor 
market move quite a bit. As I 
mentioned, I don’t think it needs to 
cool off any more for us to get the 
inflation results that are related to the 
labor market.

That time could be in September if the 
data supported that,” he said. Powell 
added that he did not see evidence in 
the economic data that the economy 
is “sharply weakening.”

The Fed began raising interest rates in 
March of 2022 to combat inflation but 
stopped raising rates in the fall of last 
year. The Fed said it was still attentive 
to getting inflation back down to its 
target of 2 percent but also needed 
to meet its dual mandate, which 
includes maximum employment. 

The Fed has used higher interest rates 
as a tool to cool the economy when 
it has seen it as heating too quickly, 
but it is often a controversial one 
because of the risks it presents to the 
labor market. In June, the inflation 
measure most valued by the Fed, the 
personal consumption expenditures 

price index, rose 0.1 percent and 
increased 2.5 percent over the past 
12 months.

Although economists say that the 
economy is in a healthy place, that 
can change quickly, and many have 
advised the Fed to stay cautious to 
that risk by cutting rates quickly 
and deeply. Although inflation has 
squeezed families, high interest 
rates have also affected the housing 
market, where homeownership 
remains out of reach for many and 
rent has climbed as a result of greater 
demand in the rental market. 

Higher interest rates have also been 
a source of frustration for families 
because it has increased the cost of 
borrowing money, economists said.

“The consequence of having an 
extremely high interest rate for a 
really, really long time is that the 
labor market starts to crack. That’s 
what high interest rates are designed 
to do,” said Dr. Rakeen Mabud, 
chief economist at the Groundwork 
Collaborative, a progressive think 
tank. 

“It’s always anyone’s guess about 
exactly when that crack will open 
up into a giant chasm, and I hope we 
don’t get to that point. But I think the 
longer that the Fed keeps rates high, 
the more they’re playing chicken 
with people’s lives” r
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wRwWwc cÖe„w× n‡e 5.1%; GwWwe

†`‡ki e¨vswKs LvZ ms¯‹v‡ii j‡¶¨ 6 m`‡m¨i 
GKwU Uv¯‹‡dvm© MVb K‡i‡Q evsjv‡`k 
e¨vsK| Uv¯‹‡dv‡m©i m`m¨iv n‡jb cÖavb 
Dc‡`óvi AvšÍR©vwZK welq-msµvšÍ we‡kl 
`~Z W. jyr‡d wmwÏKx, evsjv‡`k e¨vs‡Ki 
mv‡eK †WcywU Mfb©i gynv¤§` G. (iæwg) Avjx, 
eª¨vK e¨vsK wcGjwmi †Pqvig¨vb †gnwiqvi 
Gg nvmvb, wek¦ e¨vsK MÖæc, XvKv Awd‡mi 
mv‡eK cÖavb A_©bxwZwe` W. Rvwn` †nv‡mb, 
†RWGbAviGd BDwbfvwm©wU Ae g¨v‡bR‡g›U 
mvBÝ fvBm P¨v‡Ýji Aa¨vcK W. Gg Ryevq`yi 
ingvb Ges û`v fvwm †PŠayix A¨vÛ †Kvs‡qi 
cvU©bvi mvweŸi Avn‡g` GdwmG| 

evsjv‡`k e¨vsK Rvwb‡q‡Q, G Uv¯‹‡dvm© 
cÖavbZ Avw_©K w¯’wZkxjZv i¶v‡_© e¨vswKs 
Lv‡Zi eZ©gvb Avw_©K cwiw¯’wZ, g›` m¤ú` 
Ges cÖavb cÖavb SyuwKmg~n wbiƒcY, `ye©j 

e¨vsK¸‡jvi Avw_©K m~PK ch©v‡jvPbv, 
F‡Yi cÖK…Z Ae¯’v wbiƒcY, cÖwfkb NvUwZ 
wbiƒcY, Zvij¨ cwiw¯’wZ ch©v‡jvPbv, wbU 
g~jab wbY©q, m¤ú‡`i cÖK…Z g~j¨ wba©viY, 
mswkøó e¨vs‡Ki g›` m¤ú`‡K c„_KxKiY 
msµvšÍ Kvh©µg cwiPvjbv Ki‡e| G QvovI 
Uv¯‹‡dv‡m©i gva¨‡g msKUKvjxb cÖwZNvZ 
m¶gZv AR©‡b e¨vs‡Ki mykvmb Ges SyuwK 
e¨e¯’vcbv kw³kvjxKiY cÖwµqvi AvIZvq 
†i¸‡jUwi †d«gIqvK© Dbœqb, e¨vs‡Ki wm×všÍ 
MÖn‡Y ivR‰bwZK Ges Ki‡cv‡iU cÖfve 
mxwgZKiY, e¨vs‡Ki gvwjKvbv ms¯‹vi BZ¨vw` 
msµvšÍ cÖ¯Ívebv cÖ`vb,  cÖe‡jg e¨vs‡Ki Rb¨ 
wiKfvwi Ges †iRy‡jkb †d«gIqvK© I mswkøó 
MvBWjvBb cÖ¯‘ZKiY, `ye©j e¨vsK¸‡jvi Rb¨ 
wewfbœ bxwZMZ e¨e¯’v ev c`‡¶c MÖnY Kiv 
n‡e|

Uv¯‹‡dvm© Avw_©K LvZ mswkøó wewfbœ AvBb 
‡hgb e¨vsK †Kv¤úvwb AvBb, evsjv‡`k 
e¨vsK AW©vi, BZ¨vw` ms¯‹vi Ges A¨v‡mU 
g¨v‡bR‡g›U †Kv¤úvwb, e¨vsK AwaMÖnY, 
GKxf~ZKiY AvBb c«Yqb, ms¯‹vi I 
hy‡Mvc‡hvMxKi‡Yi cÖ¯Íve cÖ`vb Ki‡e| 
cvkvcvwk e¨vswKs Lv‡Zi †k¦ZcÎ cÖKv‡ki 
c`‡¶c MÖnY Ki‡e| D‡jøL¨, Uv¯‹‡dv‡m©i 
mvwe©K Kvh©vewj evsjv‡`k e¨vs‡Ki Mfb©i W. 
Avnmvb GBP gbmyi mgš^q Ki‡eb| Gi Av‡M 
ˆelg¨nxb †UKmB Dbœq‡bi j‡¶¨ A_©‰bwZK 
†KŠkj cybwb©©aviY I cÖ‡qvRbxq m¤ú` Avni‡Y 
GKwU Uv¯‹‡dvm© MVb K‡i‡Q AšÍe©©ZxKvjxb 
miKvi| cwiKíbv gš¿Yvj‡qi cwiKíbv 
wefv‡Mi GK Awdm Av‡`‡k MZ g½jevi 
iv‡Z 12 m`m¨ wewkó GB KwgwU MV‡bi K_v 
Zy‡j aiv n‡q‡Q| Uv¯‹‡dv‡m©i mfvcwZ Kiv 

RyjvB-AvM÷ ̀ yB gv‡mi ivR‰bwZK Aw¯’iZvi 
cvkvcvwk mv¤úªwZK eb¨vq †`‡ki mieivn 
e¨e¯’v wewNœZ n‡q‡Q| hvi eûgvwÎK cÖfve 
c‡o‡Q A_©bxwZ‡Z| Gkxq Dbœqb e¨vsK 
(GwWwe) ej‡Q, ivR‰bwZK Aw¯’iZvi 
cvkvcvwk cwi‡ekMZ wech©‡qi d‡j PjwZ 
2024-25 A_©eQ‡i evsjv‡`‡ki wRwWwc 
cÖe„w× n‡e 5.1 kZvsk, hv ms¯’vwUi GwcÖ‡j 
†`Iqv c~e©vfv‡mi †P‡q wKQyUv Kg| GwcÖ‡ji 
c~e©vfv‡m ejv n‡qwQj PjwZ A_©eQ‡i 
evsjv‡`‡ki wRwWwc cÖe„w× n‡e 6.6 kZvsk| 
ÔGwkqvb †W‡fjc‡g›U AvDUjyK (GwWI) 
†m‡Þ¤^i 2024Õ kxl©K cÖwZ‡e`bwU‡Z ms¯’v 
ej‡Q, mv¤úªwZK eb¨v we‡ePbvq wb‡q PjwZ 
A_©eQ‡i evsjv‡`‡ki wRwWwc cÖe„w×i c~e©vfvm 
Kgv‡bv n‡q‡Q| ivR¯^ I Avw_©K bxwZ¸‡jv 
K‡Vvi _vK‡e e‡j Avkv Kiv n‡”Q| µq 
I wewb‡qvM Av‡iv Kgv‡e| †bwZevPK SyuwK 
_vKvq mvgwóK A_©bxwZi c~e©vfvm AZ¨šÍ 
AwbwðZ|

cÖv_wgKfv‡e GB SyuwK¸‡jv Pjgvb ivR‰bwZK 
Aw¯’wZkxjZv, f¸i AvBb-k„•Ljv cwiw¯’wZ 
I Avw_©K Lv‡Z `ye©jZv †_‡K m„wó n‡q‡Q| 
GwWwei me©‡kl c~e©vfvm wek¦e¨vs‡Ki †`Iqv 
MZ Ry‡bi c~e©vfv‡mi Zyjbvq Kg| Zv‡Z 
2024-25 A_©eQ‡i evsjv‡`‡ki A_©‰bwZK 
cÖe„w× 5.7 kZvsk n‡e e‡j c~e©vfvm †`Iqv 

n‡qwQj| GwWwei ch©‡e¶‡Y ejv n‡q‡Q †h 
D”P g~j¨ùxwZ, K‡Vvi ̂ ewk¦K Avw_©K cwiw¯’wZ 
I Ab¨vb¨ mvgwóK A_©‰bwZK P¨v‡j‡Äi 
Kvi‡Y Pvwn`v Kgv‡bv n‡q‡Q| ms¯’vwUi fvl¨, 
cY¨ I R¡vjvwbi `vg †e‡o hvIqv Ges UvKvi 
`vg K‡g hvIqvq g~j¨ùxwZ †ewk Av‡Q| 
Avg`vwb-ißvwb K‡g hvIqvq PjwZ wnmv‡ei 
NvUwZ K‡g‡Q e‡jI Rvwb‡q‡Q, GwWwe|

ms¯’vwU Av‡iv c~e©vfvm w`‡q‡Q †h g~j¨ùxwZ 
`yB A‡¼ †cŠuQv‡Z cv‡i| GwWwei `„wó‡Z 
mvgwóK A_©‰bwZK w¯’wZkxjZv wbf©i Ki‡e 
ivR¯^ Av`vq evov‡bv, my` I UvKvi wewbgq 
nvi h_vh_ bxwZi gva¨‡g w¯’wZkxj Kiv Ges 
A_©bxwZ‡Z ˆewPÎ¨ Avb‡Z `ªæZ ms¯‹v‡ii 
Ici| µgvMZ gy`ªvùxwZ, ˆe‡`wkK wnmv‡ei 
Ici Ae¨vnZ Pvc, Avg`vwb Kgv‡bv I 
†emiKvwi wewb‡qv‡Mi axiMwZi g‡a¨ 
evsjv‡`k MZ `yB A_©eQ‡i 6 kZvs‡ki wb‡P 
cÖe„w× AR©b K‡i‡Q| 2022-23 A_©eQ‡i Zv 
wQj 5.78 kZvsk Ges 2023-24 A_©eQ‡i 
5.82 kZvsk|

A_©‰bwZK msK‡Ui g‡a¨B weMZ miKvi 
2024-25 A_©eQ‡i wRwWwc cÖe„w× 6.75 
kZvsk a‡iwQj| A_©bxwZwe`iv G‡K 
ÔD”PvwfjvlxÕ wn‡m‡e AvL¨v w`‡qwQ‡jb| 
GwWwe Rvbvq, Af¨šÍixY Pvwn`v e„w× I ißvwb 

evovq G eQi Dbœqbkxj Gwkqvi cÖe„w× 
evo‡e| G eQi Dbœqbkxj Gwkqvi cÖe„w× 
Avm‡e 5.0 kZvsk| †hLv‡b GwcÖ‡j †`Iqv 
c~e©vfv‡m cÖe„w× ejv n‡qwQj 4.9 kZvsk| 
G AÂ‡j g~j¨ùxwZ _vK‡e 2.8 kZvsk| Zv 
Qvov AvMvgx 2025 mv‡j Gwkqvi cÖe„w× n‡e 
4.9 kZvsk|

GwWwei cÖavb A_©bxwZwe` AvjevU© cvK© 
e‡jb, ÔDbœqbkxj Gwkqvq g~j¨ùxwZ K‡g 
Avm‡Q| d‡j Avkv Kiv hvq A_©‰bwZK 
cwiw¯’wZi DbœwZ n‡e| Zv Qvov hy³ivó« Zv‡`i 
gy`ªvbxwZ wkw_j Kivq G AÂ‡ji Rb¨ Zv 
BwZevPK n‡e|Õ Z‡e SyuwK i‡q †M‡Q hy³ivó« 
I Px‡bi cwiw¯’wZ wb‡q| GB `yB †`‡ki g‡a¨ 
hw` evwYwR¨K msNvZ †e‡o hvq Z‡e Zv 
A_©bxwZ‡Z †bwZevPK cÖfve †dj‡e| G Qvov 
Px‡bi Avevmb LvZ, ˆewk¦K f~ivR‰bwZK 
D‡ËRbv, Rjevqy cwieZ©‡bi cÖfve Ges Lv`¨ 
I R¡vjvwbi `vg e„w× A_©‰bwZ‡Z †bwZevPK 
cÖfve †dj‡Z cv‡i| Gwkqvi me‡P‡q eo 
A_©‰bwZK †`k Px‡bi wRwWwc cÖe„w× G eQi 
n‡e 4.8 kZvsk Ges AvMvgx eQi n‡e 4.5 
kZvsk| G AÂ‡ji wØZxq e„nr A_©‰bwZK 
†`k fvi‡Zi wRwWwc cÖe„w× 2024 mv‡j n‡e 
7.0 kZvsk| †`kwU‡Z Af¨šÍixY Pvwn`v e„w×i 
cvkvcvwk miKvwi e¨q evo‡Q| hvi BwZevPK 
cÖfve co‡e wRwWwc cÖe„w×‡Z r

e¨vswKs LvZ ms¯‹v‡i Uv¯‹‡dvm© MVb
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n‡q‡Q evsjv‡`k Dbœqb M‡elYv cÖwZôv‡bi 
(weAvBwWGm) mv‡eK gnvcwiPvjK †K G Gm 
gywk©`‡K|

Uv¯‹‡dv‡m©i Ab¨ m`m¨‡`i g‡a¨ i‡q‡Qb 
wek¦e¨vs‡Ki mv‡eK Kg©KZ©v AvLZvi gvngy`, 
XvKv wek¦we`¨vj‡qi A_©bxwZ wefv‡Mi Aa¨vcK 
†mwjg ivqnvb, KgbI‡qj_ †m‡µUvwi‡q‡Ui 
mv‡eK M‡elYv wefv‡Mi cÖavb Ave`yi iv¾vK 
I hy³iv‡ó«i B‡qj wek¦we`¨vj‡qi A_©bxwZ 
wefv‡Mi Aa¨vcK gykwdK †gveviK| AviI 
Av‡Qb ey‡q‡Ui Aa¨vcK kvgmyj nK, XvKv 
wek¦we`¨vj‡qi A_©bxwZ wefv‡Mi Aa¨vcK 
iægvbv nK, GgwmwmAvB‡qi mv‡eK mfvcwZ 
bvwmg gbRyi, weAvBwWG‡mi M‡elYv 
cwiPvjK gÄyi †nv‡mb, wmwcwWi wbe©vnx 
cwiPvjK dvnwg`v LvZyb I wewWRe‡mi cÖavb 
wbe©vnx Kg©KZ©v G †K Gg dvwng gvkiæi|

cwiKíbv Kwgk‡bi m`m¨ (mvaviY A_©‰bwZK 
wefvM) †gv. KvDmvi Avnv¤§`‡K Uv¯‹‡dv‡m©i 
m`m¨ mwPe Kiv n‡q‡Q| Awdm Av‡`‡k ejv 
n‡q‡Q, b¨vh¨, †UKmB I MwZkxj A_©bxwZi 
wfZ ˆZwii j‡¶¨ we‡klÁ‡`i mgš^‡q MwVZ 
GB KwgwU AvMvgx wZb gv‡mi g‡a¨ cÖv_wgK 
c~Y©v½ cÖwZ‡e`b ˆZwi Ki‡e| cÖ‡qvR‡b 
Uv¯‹‡dv‡m© bZyb m`m¨ AšÍf©y³ Kivi my‡hvM 
ivLv n‡q‡Q r

g~j¨ùxwZ wbqš¿‡Y bxwZ my`nvi 10 
kZvs‡k DbœxZ Kivi Avfvm

D”P g~j¨ùxwZ wbqš¿‡Y `yB eQi a‡i bxwZ 
my`nvi (†i‡cv †iU) evwo‡q P‡j‡Q evsjv‡`k 
e¨vsK| hw`I Gi cÖfve †`Lv hvqwb 
g~j¨ùxwZ‡Z, eis Ry‡jB‡q GB nvi wM‡q 11 
`kwgK 66 kZvs‡k †cŠu‡Q‡Q| G cwiw¯’wZ‡Z 
evsjv‡`k e¨vs‡Ki Mfb©i W. Avnmvb 
GBP gbmyi bxwZ my`nvi 10 kZvsk ch©šÍ 
evov‡bvi Avfvm w`‡q‡Qb| †`‡ki meKÕwU 
e¨vs‡Ki kxl© wbe©vnxi m‡½ m¤úªwZ ˆeV‡K 
Mfb©i G Bw½Z †`b| Avnmvb GBP gbmyi 
Mfb©i wn‡m‡e `vwqZ¡ †bqvi ci bxwZ my`nvi 
50 †ewmm c‡q›U evwo‡q 9 kZvs‡k DbœxZ 
K‡ib| e¨vsK wbe©vnx‡`i wZwb Rvwb‡q‡Qb, 
g~j¨ùxwZ wbqš¿‡Yi Rb¨ bxwZ my`nvi Av‡iv 
evov‡bv n‡e, G nvi 10 kZvsk ch©šÍ DbœxZ 
Kiv n‡Z cv‡i| Z‡e Wjv‡ii wewbgq nvi 
hv‡Z 120 UvKvi †ewk bv nq, †m wel‡q wZwb 
e¨vsK wbe©vnx‡`i mZK© K‡i‡Qb| GQvov 
Kg©ms¯’vb I A_©bxwZi PvKv mPj ivL‡Z 

GmGgB Lv‡Z wewb‡qvM I K¬v÷vi evov‡bv, 
G‡¶‡Î †µwWU M¨vivw›U w¯‹‡gi e¨envi 
wbwðZ, e¨vs‡Ki kvLvi gva¨‡g Rbmvavi‡Yi 
gv‡S †UªRvwi wej-eÛ I myKyK wewµ, †Ljvwc 
FY Av`v‡q AvBbMZ cÖwµqv †Rvi`viKiY, 
Ae‡jvcb evov‡bvmn mykvmb wbwð‡Z Kvh©Ki 
c`‡¶c †bqvi Rb¨ Mfb©i e¨vsK wbe©vnx‡`i 
wb‡`©kbv w`‡q‡Qb| 

e¨vsK GgwW‡`i m‡½ ˆeVK †k‡l Mfb©i 
MYgva¨gKg©x‡`i Rvbvb, Awbqg-`yb©xwZ‡Z 
`ye©j n‡q cov e¨vsK¸‡jvi Dbœq‡b cwiPvjbv 
cl©‡` cwieZ©b Avbv n‡”Q| AvMvgx‡Z 
e¨e¯’vcbvqI cwieZ©b Avm‡e| miKvi 
mgm¨vMÖ¯Í e¨vs‡Ki AvgvbZKvix‡`i cv‡k 
Av‡Q| Z‡e †K›`ªxq e¨vsK Av‡Mi g‡Zv UvKv 
Qvwc‡q Gme e¨vsK‡K †`‡e bv| Zviv Ab¨ 
e¨vsK ‡_‡K UvKv AvgvbZ wb‡Z cvi‡e| 
evsjv‡`k e¨vsK G‡¶‡Î M¨vivw›U †`‡e| `ye©j 
e¨vsK¸‡jvq hviv UvKv Rgv †i‡L‡Qb, Zv‡`i 
wKQyw`b ˆah© ai‡Z n‡e|

wZb gvm cici ‡`‡ki me e¨vs‡Ki kxl© 
wbe©vnx‡`i m‡½ evsjv‡`k e¨vs‡Ki ˆeVK 
nq| Ôe¨vsKvm© mfvÕ bv‡gi G ˆeVK m¤úªwZ 
AbywôZ nq, †hLv‡b Ask †bqv GKvwaK 
e¨vs‡Ki e¨e¯’vcbv cwiPvjK (GgwW)| mfvq 
g~j¨ùxwZ wbqš¿‡Y Mfb©i bxwZ my`nvi Av‡iv 
evov‡bvi Avfvm w`‡q‡Qb| †`‡ki e¨vsK¸‡jv 
GLb 14-15 kZvsk my‡` FY weZiY Ki‡Q| 
bxwZ my`nvi 10 kZvs‡k DbœxZ Kiv n‡j 
F‡Yi my`nvi ‡e‡o 16-17 kZvsk ch©šÍ 
DV‡Z cv‡i| G‡¶‡Î †µwWU KvW©mn me 
ai‡bi F‡Yi my`nviB evov‡bv n‡e| †K›`ªxq 
e¨vs‡Ki c¶ ‡_‡K †µwWU Kv‡W© m‡e©v”P 
my` 20 kZvsk wba©viY n‡qwQj| ˆeV‡K G 
my`mxgv Zy‡j †`qvi wel‡q Av‡jvPbv n‡q‡Q 
e‡j Rvbv †M‡Q| 

Mfb©i Avnmvb GBP gbmyi G wel‡q e‡jb, 
Ô†ekwKQy e¨vs‡Ki cwiPvjbv cl©‡` cwieZ©b 
Avbv n‡q‡Q| e¨e¯’vcbvqI cwieZ©b Avm‡e| 
Gme e¨vs‡K wbix¶v Kiv n‡e| Gici †m¸‡jvi 
fwel¨r wb‡q wm×všÍ n‡e| Gme e¨vsK cybM©Vb 
K‡i GKv Pj‡e, bvwK Kv‡iv m‡½ GKxf~Z 
n‡e, †m wm×všÍI †bqv n‡e| †QvU e¨vsK n‡j 
AemvqbI n‡Z cv‡i| Avnmvb GBP gbmyi 
e‡jb, ÔmvZ-AvUwU e¨vs‡K mgm¨v _vK‡jI 
cy‡iv e¨vswKs Kvh©µ‡g †Kv‡bv mgm¨v n‡”Q 
bv| ¯^vfvweK Kvh©µg Pj‡Q| Zvij¨ msK‡U 
cov e¨vsK¸‡jv‡K Avgiv mxwgZ AvKv‡i UvKv 
†`qvi †Póv KiwQÕ r  

Avg`vwb-ißvwb mnR Ki‡Z mgš^q 
KwgwU MVb Kij GbweAvi

Avg`vwb-ißvwb I U«vbwRU evwYR¨ mnR Ki‡Z 
†`‡ki me Kv÷g nvDm, `ywU wegvbe›`i I 
K‡qKwU ïé †÷k‡b MVb Kiv n‡q‡Q Ômxgvš— 
evwYR¨ mgš^q KwgwUÕ| ¯^í mg‡q cY¨ Lvjvm, 
evwYR¨ e¨q Kgv‡bv I cÖwZ‡hvwMZvg~jK 
evRv‡i wcwQ‡q cov †VKv‡Z GB c`‡¶c 
†bIqvi K_v Rvwb‡q‡Q RvZxq ivR¯^ †evW© 
(GbweAvi)| GbweAv‡ii msev` weÁwß‡Z 
ejv n‡q‡Q, PÆMÖvg, XvKv, †gvsjv, †ebv‡cvj, 
Kgjvcyi I cvbMvuI Kv÷g nvD‡m GB mgš^q 
KwgwU MVb Kiv n‡q‡Q| G Qvov mvZ¶xivi 
†fvgiv, PyqvWv½vi `k©bv, PvucvBbeveM‡Äi 
†mvbvgmwR`, w`bvRcy‡ii wnwj, cÂM‡oi 
evsjvevÜv, jvjgwbinv‡Ui eywogvix, wm‡j‡Ui 
Zvgvwej I †kIjv, eªvþYevwoqvi AvLvDov I 
K·evRvi †UKbvd ¯’j ïé †÷k‡bI KwgwU 
Kiv n‡q‡Q| GKB m‡½ wm‡j‡Ui Imgvbx 
AvšÍR©vwZK wegvbe›`i ïé †÷kb I kvn 
AvgvbZ AvšÍR©vwZK wegvbe›`i ïé †÷k‡bI 
KwgwU n‡q‡Q|

mxgvšÍ evwYR¨ mgš^q KwgwU‡Z Kv÷g nvDm 
I ïé †÷k‡bi Kwgkbvi‡K AvnŸvqK I 
DcKwgkbvi‡K m`m¨mwPe K‡i Gme KwgwU 
MVb Kiv n‡q‡Q| 24 m`‡m¨i KwgwU‡Z AviI 
i‡q‡Qb 22wU ms¯’vi cÖwZwbwa| Gi g‡a¨ 
e›`i KZ©…c¶ ev wmwfj Gwf‡qkb, eW©vi 
MvW© evsjv‡`k, †bŠevwnbx, Bwg‡MÖkb wefvM, 
wegvb evsjv‡`k, evsjv‡`k e¨vsK, †mvbvjx 
e¨vsK, cigvYy kw³ Kwgkb, we‡ùviK 
Awa`ßi I weGmwUAvB‡qi cÖwZwbwa|

G KwgwU mswkøó Kv÷g nvDm, AvšÍR©vwZK 
wegvbe›`i, ¯’j ïé †÷k‡bi gva¨‡g 
Avg`vwb-ißvwb I U«vbwRU evwY‡R¨i †¶‡Î 
cÖwZeÜKZv wPwýZ K‡i †m¸‡jvi mgvav‡b 
we`¨gvb AvBb I weavb Abyhvqx D‡`¨vM 
†b‡e| cÖwZ wZb gv‡m b~¨bZg GKwU mfv 
†W‡K gZvg‡Zi Av‡jv‡K evwYR¨msµvšÍ 
mgm¨v mgvav‡bi cÖ¯Íve mswkøó KZ©…c‡¶i 
Kv‡Q cvVv‡e| evwYR¨ mnR Ki‡Z mycvwik 
Ki‡e I Ab¨vb¨ Kvh© m¤úv`b Ki‡e|

RvZxq ivR¯^ †evW© Rvwb‡q‡Q, Iqvì© Kv÷gm 
AM©vbvB‡Rk‡bi (WweøDwmI) ZË&eveav‡b 
GbweAvi 2022 mv‡j UvBg wiwjR ÷vwW ev 
mgx¶v K‡i| G‡Z †`Lv hvq, GbweAv‡ii 
wewfbœ c`‡¶c MÖnY I ̀ ªæZZg mg‡q Kv÷gm 
cÖwµqv m¤ú‡bœi ciI †Kv‡bv †Kv‡bv cY¨ 
Pvjvb Lvjv‡m `xN© mgq e¨q n‡”Q r



32

Trade Information DCCI Review August-September 2024

TRADE INFORMATION
	 August-September 2024
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Malaysia International Automotive & Parts Expo 2024
Date: 22 - 24 November 2024
Venue: MINES International Exhibition & Convention Centre, 
Seri Kembangan, Malaysia
Organizer: Motonation
Contact Person: Ms. Fairness Li
Phone: +60183932118 (Whatsapp)
Email: jet@motonation.com.my
Website: https://malaysiaautopartsexpo.com/

Smart City Expo - Dubai 2024
Date: 26 - 27 November 2024
Venue: Dusit Thani Dubai, Dubai, UAE
Organizer: Smart Cities Expo World Forum
Email: E-mail: Info@SmartCityExpo.ae 
Website:  https://www.smartcityexpo.ae/

Automechanika Shanghai 2024
Date: 02 - 05 December 2024
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Messe Frankfurt (Shanghai) Co. Limited
Phone: +86 21 6160 1155
Fax:  +86 21 6168 0788
Email: info@china.messefrankfurt.com
Website:  https://www.hk.messefrankfurt.com/hongkong/en.html 

Drug Discovery Chemistry Europe 2024
Date: 03 - 05 December 2024
Venue: InterContinental Barcelona, an IHG Hotel, Barcelona, 
Spain
Organizer: Cambridge Innovation Institute
Phone: 781-972-5400
Fax: 781-972-5425
E-mail: ce@cambridgeenertech.com  
Website:  https://www.drugdiscoverychemistry.com/europe  

AI Summit Seoul 2024
Date: 10 - 11 December 2024
Venue: Grand Ballroom, Seoul, South Korea
Organizer: DMK Global
Phone: +82-2-6959-5033, +82-2-573-5003
E-mail: Sw.jung@dmkglobal.co.kr
Website: www.dmkglobal.co.kr 

World Trade Expo 2024
Date: 10 - 12 December 2024
Venue: Jeddah International Exhibition and Convention Center, 
Jeddah, Saudi
Organizer: ICON Expo & KAC Expo
Tel: +966 55 807 8898
E-mail: sales@wtexpo-sa.com
Website: https://wtexpo-sa.com/ 

Oil & Gas Annual Conference and Expo 2024 
Date: 11 - 13 December 2024
Venue: Yashobhoomi, New Delhi, India
Organizer: ETEnergyworld
Contact Person: Malika Singh
Tel: +91 8937980597
E-mail: malika.singh@timesinternet.in
Website:   https://energy.economictimes.indiatimes.com/oil-gas-
annual/#home

Makkah Expo for Hotels & Restaurants 2024
Date: 17 - 19 December 2024
Venue: Makkah Chamber for Exhibitions and Events Center 
Mecca, Saudi Arabia
Organizer: Wehdat Al Ertikaz.
Tel: +96650-787-2024
E-mail: sales@w-ertikaz.com
Website: https://makkahexpo.net/ 

Hong Kong Toys & Games Fair 2025
Date: 06 - 09 January 2025
Venue: Hong Kong Convention and Exhibition Centre, Hong 
Kong
Organizer: Hong Kong Trade Development Council (HKTDC)
Tel: (852) 1830 668
Fax: (852) 2824 0249
Website: https://www.hktdc.com/event/hktoyfair/en 

Hong Kong International Stationery and School Supplies Fair 
2025
Date: 06 - 09 January 2025
Venue: Hong Kong Convention and Exhibition Centre, Hong 
Kong
Organizer: Hong Kong Trade Development Council (HKTDC)
Tel: (852) 1830 668
Fax: (852) 2824 0249
Website: https://www.hktdc.com/event/hktoyfair/en

Saudi Indian Forum and Expo 
Date: 18 - 20 January 2025 
Venue: Khamis Mushait, Saudi Arabia
Organizer: Better Event & Chamber of Abha
Phone: +966 55 578 4993
E-mail:  info@betterevent.com.sa
Website: https://betterevent.com.sa/en 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.



33

Share Market DCCI Review August-September 2024

ISLAMIBANK
SIBL
ISLAMICFIN
GRAMEENS2
FIRSTSBANK
RAHIMTEX
GIB
UNIONBANK
ICBIBANK
DHAKABANK
DAFODILCOM
EXIMBANK
SILCOPHL
IBNSINA
ISLAMIINS
MERCANBANK
TECHNODRUG
TAMIJTEX
UCB
MEGCONMILK

64.40
13.00
16.40
15.20
7.70
148.60
7.20
7.00
3.70
12.50
82.80
9.00
19.20
362.90
42.60
11.10
45.00
143.40
11.90
28.00

30.04
26.2
18.0
13.4
13.2
11.8
10.8
10.8
9.4
8.8
7.8
6.2
4.7
4.3
3.6
3.1
2.8
2.7
2.7
2.6

1551.68
1040.33
241.23
108..92
264.74
66.78
336.76
99.25
13.79
134.37
44.94
29.85
67.15
913.08
64.65
29.86
440.97
66.12
126.94
10.66

NEWLINE
KPCL
SPCERAMICS
BBS
NAVANAPHAR
KBPPWBIL
METROSPIN
KPPL
OAL
FUWANGFOOD
FORTUNE
AOL
SKTRIMS
YPL
SPCL
FARCHEM
GOLDENSON
CENTRALPHL
SALVOCHEM
ACTIVEFINE

22.70
12.50
13.30
10.80
49.30
134.00
12.60
10.10
9.50
14.10
21.60
16.90
15.20
10.40
41.70
16.50
12.10
12.20
27.90
9.50

-25.1
-23.8
-23.6
-22.9
-22.8
-21.9
-21.7
-21.1
-20.8
-20.8
-20.3
-20.3
-20.0
-20.0
-20.0
-19.9
-19.9
-19.7
-19.6
-16.5

2.78
38.83
110.47
45.21
161.48
303.88
24.68
25.84
41.18
60.82
123.14
38.48
59.94
18.89
120.12
12.37
65.31
88.80
131.71
21.17

DSE Top 20 Gainers
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Dhaka Stock Exchange
DSEX Turnover
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Weekly Capital Market Highlights

Trade & Market (As of September 30, 2024)
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Pictorial DCCI Review August-September 2024

President of ICC Bangladesh and former President, DCCI Mahbubur Rahman (eighth from left) along with the business leaders called on the 
Chief Advisor of the Interim Government of Bangladesh, Professor Dr. Muhammad Yunus (11th from left) on August 20 at the State Guest 
House, Jamuna. Dhaka Chamber President Ahsraf Ahmed (left) and other eminent business leaders are also seen in the group photograph.

Business leaders led by FBCCI President Mahbubul Alam (sixth form right) called on Governor of Bangladesh Bank Dr. Ahsan H Mansur 
(eighth form right) to discuss the overall trade and investment situation of the country on August 20. DCCI President Ashraf Ahmed (seventh 
from right) among others are seen in the picture.

Chief of Army Staff General Waker-Uz-
Zaman, OSP, SGP, psc (front row, fourth 
from right), ICC Bangladesh President 
Mahbubur Rahman (front row, third 
from right), members of ICCB Executive 
Committee, business leaders, DCCI 
President Ashraf Ahmed (back row, third 
form left) along with senior Army Officials 
are seen in a group photo after the meeting 
held on August 22 at the Army Headquarter. 
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Commercial Counselor of US Embassy 
in Bangladesh John Fay (center) seen 
receiving a DCCI publication from 
President of Dhaka Chamber Ashraf 
Ahmed (second from right) after a 
bilateral meeting held on September 09 
at DCCI Gulshan Center. DCCI Senior 
Vice President Malik Talha Ismail Bari 
(right) and representatives from the US 
Embassy are also seen in the picture. 

Pictorial DCCI Review August-September 2024

DCCI President Ashraf Ahmed (fifth 
from left) had a courtesy meeting with 
the Adviser for Home Affairs Lt. Gen. 
Md. Jahangir Alam Chowdhury (Retd.) 
(fourth from left) on September 01 at 
Bangladesh Secretariat. DCCI Senior 
Vice President Malik Talha Ismail Bari 
(sixth from left), Vice President Md. 
Junaed Ibna Ali (third from left) and 
members of the Board of Directors are 
also seen in the picture. 

DCCI President Ashraf Ahmed (center) 
seen speaking at a Focus Group 
Discussion titled “Factors Affecting 
Food Inflation: An Analysis on Price 
Dynamics of Essential Commodities” 
held on September 09. DCCI Senior 
Vice President Malik Talha Ismail Bari 
(seventh from right), Vice President 
Md. Junaed Ibna Ali (fifth from right), 
members of the Board of Directors 
and stakeholders form Public and 
Private organizations were present 
during the event. 
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Pictorial DCCI Review August-September 2024

Chairman, Policy Research Institute 
of Bangladesh (PRI) Dr. Zaidi 
Sattar (right), Executive Director of 
Research and Policy Integration for 
Development (RAPID) Professor Dr. 
M. Abu Eusuf (second from right), 
DCCI President Ashraf Ahmed (left), 
Senior Vice President Malik Talha 
Ismil Bari (second from left), Vice 
President Md. Junaed Ibna Ali (third 
from left) among others are seen in 
the first meeting of DCCI Journal of 
Business and Economic Policy held on 
September 14. Pro-Vice Chancellor of 
University of Dhaka Sayema Haque 
Bidisha also joined virtually. 

DCCI Director Md. Salem Sulaiman 
(second from right), Counsellor 
(Commercial) of Sri Lankan High 
Commission in Bangladesh Srimali 
Jayarathne (third from right) among 
others are seen in a group photo 
taken after a bilateral meeting held on 
September 09.

Representatives from the World Bank 
Group called on DCCI President 
Ashraf Ahmed (right) on September 
17 at DCCI Gulshan Center. 
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Pictorial DCCI Review August-September 2024

DCCI Delegation to Vietnam

Dhaka Chamber President Ashraf 
Ahmed (third from right), Deputy 
Director General of the Asia-Africa 
Market Department of the Ministry 
of Industry and Trade of Vietnam 
Nguyen Phuc Nam (fourth from 
right), Counsellor (Political) & Head of 
Chancery, Embassy of Bangladesh in 
Vietnam Nasir Uddin (third from left), 
DCCI Senior Vice President Malik Talha 
Ismail Bari (second from right), Vice 
President Md. Junaed Ibna Ali (fourth 
from left) among others are seen at 
the MoIT headquarter in Vietnam after 
a bilateral business meeting held on 
August 05.

Ambassador of Bangladesh in Vietnam Md. Lutfor Rahman hosted a courtesy dinner at his residence in honour of the visiting business 
delegation of DCCI on August 04. DCCI President Ashraf Ahmed, Senior Vice President Malik Talha Ismail Bari, Vice President Md. Junaed 
Ibna Ali, Counsellor (Political) & Head of Chancery, Bangladesh Embassy in Vietnam Nasir Uddin and members of the delegation are seen 
in a group photograph.

Dhaka Chamber President Ashraf 
Ahmed (right) seen presenting a 
memento to Tran Phu Lu (left), Director 
of Investment and Trade Promotion 
Centre (ITPC) of Ho Chi Minh City in 
Vietnam after a business forum held on 
August 07.
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Pictorial DCCI Review August-September 2024

DCCI Delegation to Vietnam

DCCI Senior Vice President Malik 
Talha Ismail Bari seen addressing the 
business networking meeting and 
B2B session organized by Chamber 
of Commerce & Industries France-
Vietnam (CCIFV) in Ho Chi Minh 
City, Vietnam on August 07. Executive 
Director of CCIFV Adam Koulaksezian, 
members of DCCI delegation and 
representatives of CCIFV were also 
present in the meeting.

DCCI President Ashraf Ahmed 
(second from right) seen exchanging 
views during a meeting with Nguyen 
Van Dung (fourth from left), Vice 
Chairman of People’s Committee 
of Ho Chi Minh City on August 07. 
DCCI Vice President Md. Junaed Ibna 
Ali (third from right), DCCI Secretary 
General Afsarul Arifeen (fourth from 
right) among others were also present 
during the meeting.

Visiting DCCI business delegation 
members visited Saigon Port-a 
prominent maritime facility located 
in Ho Chi Minh City on August 08. 
DCCI Directors Md. Saifur Rahman 
Saif (fifth  from left), Barrister Siaam 
Al Ddin Malik (fourth from left), other 
members of the delegation, DCCI 
Secretary General Afsarul Arifeen 
(eighth from right), General Director 
of Saigon Port Authority Nguyen Le 
Chon Tam (seventh from right) and 
Counsellor (Political) & Head of 
Chancery, Bangladesh Embassy in 
Vietnam Nasir Uddin (sixth from left) 
are also seen in the picture.
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Pictorial DCCI Review August-September 2024

DCCI Delegation to Vietnam

DCCI President Ashraf Ahmed and members of the Dhaka Chamber business delegation are seen in a group photo while visiting the 
Samsung Electronics HCMC CE Complex located in Saigon Hi-Tech Park on August 08. The state-of the-art manufacturing plant employs 
5,200 workers representing a total investment of USD 2.84 billion.

DCCI Directors Nayeemur Rahman 
(right), Saif Uddowlah (second from 
right) and other members of the 
business delegation of DCCI are seen 
in a B2B session with the Vietnamese 
counterparts at the ITPC Headquarter, 
Ho Chi Minh City, Vietnam on      
August 07. 

DCCI Senior Vice President Malik 
Talha Ismail Bari (right), Vice President 
Md. Junaed Ibna Ali (second from 
right) along with orther delegation 
members are seen exchanging views 
with the Vietnamese entrepreneurs at 
the ITPC Headquarter in Ho Chi Minh 
City, Vietnam on August 07. 








