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The cost of doing business in bangladesh has for long
been worryingly high. It explains why the furtherance of a
favourable investment and business environment has
stalled, or slowed down, in many cases in recent years. It
points to the government’s failure in carrying out
business-related reforms that it should have done earlier.
The latest World bank Group’s ranking on doing
business, Doing business 2018, released in November
2017, which is the 15th in a series of annual reports
investigating the regulations that enhance business
activity and that constrain it, has ranked bangladesh in
the 177th position across 190 economies, with a score
40.99, the second-lowest among South Asian countries,
with only Afghanistan trailing.

The rank of bangladesh declined to 177 in 2017 from 176
in the 2016 ranking, sliding down by two notches from
174 in the previous year’s ranking, down from 172 in the
2015 index and from 170 in the 2014 index. This all
evidences a pattern of almost consistent, gradual
decline. The ease of doing business in bangladesh
averaged 143.90 from 2008 until 2017, reaching an all
time low of 178 in 2015 and a record high of 115 in 2008.
The latest Doing business report, with data current as of
June 1, 2017, measured aspects of regulation affecting
areas of a business, which include starting a business,
dealing with construction permits, getting electricity,
registering property, getting credit, protecting minority
investors, paying taxes, trading across borders, enforcing
contracts, and resolving insolvency. 

The rank of bangladesh in ease of doing business, along
with the pattern that comes up, shows that there has
hardly been any improvement in the number of
procedures and time needed. bangladesh has failed to
carry on with the steps that are needed to outcompete
other countries such as India, Sri Lanka, Vietnam, etc,
who are strong competitors of bangladesh. This is further
evidenced in that all but Afghanistan of the seven other
South Asian countries considered in the index have fared
to a better position in the ranking.

As the indicators of the report are used to analyse
economic outcomes and identify what reforms of
business regulation have worked, where, and why, it
becomes evident that bangladesh has not been able to
make much progress in most of the areas. Low ranking in
the index points to weakness in governance, political and
economic, which has resulted in poor performances in
business aspects.

Such a situation also sends out signals about the
environment for business and investment which not only
discourages foreign investors from coming in but also
creates obstacles to local enterprises, more for small and
medium ones than for large firms. bangladesh definitely
needs to develop its business and investment
environment further.

The government established the bangladesh Investment
Development Authority, under the bangladesh
Investment Development Authority (bIDA) Act 2016, in
September that year as the principal private investment
promotion and facilitation agency. It has been entrusted,
in addition to providing diversified promotional and
facilitating services aimed at accelerating industrial
development, with some more functions, which include
reforms activities to ensure the creation of one-stop
service for the investors.

It was also meant to ensure the facilitation of the
development of entrepreneurs, creation of necessary
skills to match needs of higher-value production chains,
improvement in the ranking of bangladesh, by improving
on the present situation, in the World bank Group’s Doing
business report, the World Economic Forum’s Global
Competitive Index. It envisages a graduation to a double-
digit ranking by 2021 by reforming areas that included
streamlining regularity in services delivery in the National
board of Revenue, the Directorate of Environment,
Rajdhani Unnayan Kartripakkha, courts, Export
Promotion bureau, the office of the Chief Controller of
Import and Export and other agencies concerned. It
plans to improve all the indicators, from starting a
business to resolving insolvency that the Doing business
analysis deals with, by carrying out business and
investment-related reforms to ensure better business
climate and a smooth business operation.

but a consistent, gradual decline in bangladesh’s ranking
in global rating calls out the government on shoring up a
number of issues, instead of speaking rhetoric, to
improve the environment for business and investment. It
needs to set the banking and financial institutions, many
of which are now mired in loan scams, a huge amount of
defaulted loans and financial misgovernance, on the right
track. In a situation like this, the government needs to
step up to the plate in going ahead with business agenda
and to catch up with, and outpace, others, who are
moving fast. It should also stop corruption and rent-
seeking to turn its plans into reality
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Mashiur favours regulatory body to police
transport business

Economic Adviser to the Prime
Minister Dr Mashiur Rahman said
Tuesday that the country needs a
single regulatory body to coordinate
multimodal transports, which can help
accelerate growth.

"There are administrative agencies
running separately for various modes
of transports but there is no single
authority to coordinate the multimodal
transports. Now, we need a regulatory
body for all modes of transports," he
said.

His comments came at a seminar on
'Inland Waterways: Reshaping
Connectivity and Creating Economic
opportunities,' organised by the
Dhaka Chamber of Commerce and
Industry at a hotel in Dhaka.

Mr Rahman said the regulatory body
would facilitate a set of transport
options for the country's business, so
that they can use whichever suitable

for them. He said transport services
operators should be regulated so that
they can't control business.

"but regulatory authority will not
dictate who use which mode of
transports. The bureaucracy will not
control the business, they will only
facilitate," he said.

DCCI President Abul Kashem
Chowdhury said that they country
needs inland waterways ecosystem
through policy formulation, long-term
infrastructure development planning
and increased focus on both public
and private investment for targeted
growth achievement.

Country operations Manager of
Maersk bangladesh Ltd Mohammad
Sarwar Alam Chowdhury said there
would be substantial growth in the
coming years, but the Chittagong port
was not ready to deliver the services
as per the pace.

"We have focused only on the road
connectivity. Now it is time we utilised
our natural advantage of waterways to
cater the growth," he said.

"Private entrepreneurs have shown
interest to develop waterways. The
government should help them with
policy guidelines," he said.

He also urged the government to
reduce trade imbalance with India so
that transshipment agreements can
be used fully. 

"We have coastal agreement with
India but it is not working. Most of the
time, our vessels go empty to Indian
ports but return with huge amount of
goods. If they government does not
take initiative to reduce trade gap the
transshipment using waterways would
not work."

Terminal Manager of Pangaon Inland
Container Terminal Ahamedul Karim
Chowdhury   said   that   Pangaon   is

Economic Adviser to the Prime Minister Dr. Mashiur Rahman (right) speaking at a seminar titled “Inland Waterways: Reshaping Connectivity and

Creating Economic Opportunities” held on February 20 at Lakeshore Hotel, Dhaka. Chairman, Committee on Estimates, Bangladesh Parliament

& former Chairman, Parliamentary Standing Committee on Ministry of Shipping, Noor-E-Alam Chowdhury (third from left), DCCI President Abul

Kasem Khan (fourth from left), Senior Vice President Kamrul Islam, FCA (left), Vice President Riyadh Hossain (second from right), former

President Hossain Khaled (second from left) and Convenor Yasir Rizvi (third from right) are seen in the picture. 

2



Chamber News DCCI Review February 28th 2018

ready to serve the business
communities in Dhaka but they are
not using the service.

Ambassador of the Netherlands in
Dhaka Leoni Margaretha Cuelenaere

said that bangladesh has good
waterways. "How come has the
country never used waterways for all
types of goods transport?" she asked.

Managing Director of Kuehne+Nagel

Ltd Tarun Patwary and Country head
of Marks and Spencer (bangladesh
and Myanmar) Shwapna bhowmick
also spoke at the seminar

DCCI for creating bond in capital market for large infrastructure project
financing 

DCCI Board of Directors called on Governor of Bangladesh

The board of Directors of Dhaka
Chamber of Commerce & Industry
(DCCI) led by its President Abul
Kasem Khan called on Governor of
bangladesh bank Fazle Kabir on 15
February, 2018. Change Management
Adviser of bangladesh bank Allah
Malik Kazemi, banking Reform
Adviser of bangladesh bank S.K. Sur
Chowdhury, Chief Economist of
bangladesh bank Dr. Faisal Ahmed
were also present at that time.

DCCI President Abul Kasem Khan
said that in order to develop capital
market, cooperation and coordination
between bangladesh bank,
bangladesh Securities & Exchange

Commission, Dhaka Stock Exchange,
Chittagong Stock Exchange,
Insurance Development Authority are
needed. Private Sector credit growth
aimed to be 16.8% in the current
monetary policy compared to 16.3%
in the last monetary policy. To achieve
this target, the cost of credit must be
maintained at single digit. 

He also proposed to give special
focus on SME and provide collateral
free single digit interest loans to SMEs
for empowering SMEs businesses
improving access to market and
finance. He proposed to develop a
National Infrastructure Development
Monitoring Advisory Authority

(NIDMAA) bond/Fund for arranging
financing in infrastructure
development from local and foreign
sources. He said the overall non-
performing loan (NPL) is at alarming
state and stood at Tk. 80,307 crore in
September 2017. 

He said all commercial banks should
take proper measures to recover their
defaulted loans as soon as possible.
From January 2003 to March 2017
banks’ wrote off loans is worth Tk.
44,412.03 crore. 

He also proposed to make Alternative
Dispute Resolution (ADR) mandatory
to reduce the huge  backlog  of  cases

DCCI President Abul Kasem Khan (second from right) speaking at a call on meeting with the Governor of Bangladesh Bank Fazle Kabir (right) on
February 15. Change Management Adviser of Bangladesh Bank Allah Malik Kazemi (left), Banking Reform Adviser of Bangladesh Bank S.K. Sur
Chowdhury (second from left), Chief Economist of Bangladesh Bank Dr. Faisal Ahmed (third from left), DCCI Senior Vice President Kamrul Islam, FCA
(third from right), Vice President Riyadh Hossain (fourth from right), Directors Engr. Akber Hakim (12th from right), Hossain A Sikder (ninth from right),
Imran Ahmed (eighth from right), KMN Monjurul Hoque (fifth from right), Md. Alauddin Malik (sixth from right), Engr. Md. Al Amin (10th from right), Nuher
L. Khan (11th from right) and  Salim Akhter Khan (seventh from right) were also present. 
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PPP Authority Ceo for forming a Public-Private Infrastructure Platform

4

of financial sector. To increase the FDI
inflow in growing and thrust industries,
relevant regulatory and process
reforms are to be addressed which
are under the purview of bangladesh
bank. 

He said to raise investment to GDP
ratio by only 1%, which means
injecting of money close to Tk. 20,000
crore into the economy and this extra
money can be collected through
capital market, bond market and
through various funds.

Governor of bangladesh bank Fazle
Kabir said that bangladesh bank has
taken initiative to discourage
remittance inflow through non-
banking channels and now remittance

through proper banking channel has
been increased. 

He echoed the proposal of DCCI
President and said that for long term
financing for large mega infrastructure
projects, we should have bond system
in capital market as the banks are not
financing for long tenure. 

He said we need to create profitable
large projects then financing will not
be a problem. He informed that the
existing liquidity crisis is a very
temporary matter and very soon there
will be no liquidity crisis in the money
market. He requested the
businessmen of bangladesh to invest
their money in bangladesh to create
more jobs. He said there are many

incentives for non-resident
bangladeshis if they invest in
bangladesh. 

The Governor said that to develop
rural economy of bangladesh bank
has given directives to the commercial
banks to increase their lending
specially to the SMEs of rural areas of
bangladesh.

DCCI Senior Vice President Kamrul
Islam, FCA, Vice President Riyadh
Hossain, Directors Engr. Akber
Hakim, Hossain A Sikder, Humayun
Rashid, KMN Monjurul Hoque, Nuher
L. Khan, Salim Akhter Khan, Waqar
Ahmad Chowdhury and Secretary
General AHM rezaul Kabir were
present during the meeting

The board of Directors of Dhaka
Chamber of Commerce & Industry
(DCCI) led by its President Abul
Kasem Khan called on Chief
Executive officer of Public Private
Partnership (PPP) Authority Syed
Afsor H. Uddin on 11 February, 2018.

During the discussionAbul Kasem
Khan said that 47 Projects costing
US$14bn has been principally
approved in PPP office. bangladesh is
placed at the bottom, ranking 177 in
the World bank report “Doing
business 2018”, he said. 

Consecutive fall in doing business
index hurts the potential of foreign
investment in PPP projects. To
improve the rank in Ease of Doing
business and investment position,
PPP Authority can work with bIDA in a
shared taskforce for focused
improvement of underperforming
criteria in doing business index. The
infrastructure Investment to GDP
trend is discouraging and still below
5%. 

The Infrastructure investment to GDP
was 2.87% in 2016 which increased to
2.96% of GDP in 2017. on the other

hand, the private investment and GDP
is currently 23% which is to be raised
to 29%. For minimum 5% infra
Investment, we require additional Tk.
42,510 crore equivalent to $5.45bn
fund each year. He proposed to
include private sector in the PPP
board for faster implementation of
PPP projects in future. 

He also proposed to form “National

Infrastructure Development and
Monitoring Advisory Authority”
(NIDMAA) to faster implement and
monitor large mega infrastructure
projects. He also proposed to form a
Infrastructure bond under the stock
market for facilitate financing of large
infrastructure projects. 

CEo of PPP Authority Syed Afsor H.
Uddin underscored the importance of

DCCI President Abul Kasem Khan (fourth from left) presenting crest to Chief Executive Officer

of Public Private Partnership (PPP) Authority Syed Afsor H. Uddin (fourth from right) on

February 11. DCCI Directors Engr. Akber (Al) Hakim (third from left), Andaleeb Hasan (right),

Humayun Rashid (second from right), Salim Akhter Khan (second from left), Waqar Ahmad

Choudhury (third from right) and Secretary General AHM Rezaul Kabir (left) are seen. 
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DCCI urges for Dhaka-Manila direct flight to boost bilateral trade

forming a Public-Private Infrastructure
Platform and a National Infrastructure
Plan. The PPP CEo said that for
proper and timely implementation of
mega projects, a national
infrastructure execution committee
can be formed. 

He pointed out some challenges in
timely execution of PPP projects for
instance finance, skilled manpower,

lack of specialist project delivery team
and lengthy procedures in feasibility
study. 

He also said that by the year 2018
about US$1.6 billion will be spent for
about 13 mega PPP projects which
include road sector, township, tourism
sector, health sector, port sector and
industrial sector. He further said that
in terms of investing in PPP projects

the investor will get tax and VAT
exemption for 10 years from the time
of operation. 

DCCI Directors Engr. Akber (Al)
Hakim, Andaleeb Hasan, Humayun
Rashid, Salim Akhter Khan, Waqar
Ahmad Choudhury and Secretary
General AHM Rezaul Kabir were also
present

Ambassador of the Philippines in
bangladesh H.E. Vicente Vivencio T.
bandillo called on DCCI President of
Dhaka Chamber of Commerce &
Industry (DCCI) Abul Kasem Khan at
DCCI on 13 February, 2018. Attaché
of Philippine Embassy in Dhaka
Lauren S. Arce was also present
during the meeting.

During the discussion DCCI President
Abul Kasem Khan said bangladesh is
an investment hungry country. We
need huge investment especially in
the infrastructure sector. He invited
Philippines’ entrepreneurs to invest in

our infrastructure projects. He also
said that at present there is no direct
air link between Dhaka and Manila. 

He pointed out that in order to boost
bilateral trade between these two
friendly countries, direct air flight will
be a catalyst in enhancing bilateral
trade volume. Abul Kasem Khan said
that Philippine is a successful country
in exporting skilled manpower to
various countries. 

He proposed that we can jointly
collaborate with the Philippines to
establish an institution for skill

development of bangladeshi
outbound manpower as there is a
huge demand of skilled workforce
throughout the world. 

He said that Philippines as well as the
ASEAN region can explore the large
market of 160 million people here in
bangladesh. He said bangladesh and
Philippines can jointly invest in
industrial manufacturing like
chemicals, construction materials,
machineries/transport equipments
and electronic products.  

Ambassador  of  the  Philippines  H.E.

DCCI President Abul Kasem Khan (fourth from left) presenting crest to Ambassador of the Philippines in Bangladesh H.E. Vicente Vivencio T. Bandillo

(seventh from right) after a courtesy meeting held on February 13. DCCI Vice President Riyadh Hossain (third from left), Directors Md. Alauddin Malik

(left), Hossain A Sikder (second from left), Waqar Ahmad Choudhury (sixth from right), Engr. Md. Al Amin (fifth from right), S M Zillur Rahman (third from

right), Kh. Rashedul Ahsan (fourth from right), Humayun Rashid (second from right) and Secretary General AHM Rezaul Kabir (right) were also present.    
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Vicente Vivencio T. bandillo said that
potential sectors in bangladesh for
Philippine entrepreneurs are
information technology, business
process management, travel and
transport, agriculture and fisheries
and processed food industry.
Technical education sharing, two-way
tourism development, technological
research programmes, deepening

people to people connectivity are
some of the areas where bangladesh
and Philippine can cooperate each
other. He said Philippines can
become a gateway for bangladeshi
businesses into ASEAN region. He
said investment in biotechnology
tools, portable technologies,
photonics and nanotechnology in
Philippine will get incentives. 

DCCI Vice President Riyadh Hossain,
Directors Md. Alauddin Malik, Hossain
A Sikder, Waqar Ahmad Choudhury,
Engr. Md. Al Amin, SM Zillur Rahman,
Kh. Rashedul Ahsan, Humayun
Rashid and Secretary General AHM
Rezaul Kabir were also present during
that time

DCCI committed work for ensuring business friendly environment
DCCI celebrates its 60th founding anniversary

To celebrate 60th founding
anniversary, Dhaka Chamber of
Commerce & Industry (DCCI)
organized a traditional Mezbaan at
the Golf Garden, Dhaka on 24th
February, 2018. 

DCCI President AbulKasem Khan
said that DCCI since its establishment
in 1958 has been working relentlessly
for the betterment of the business
community.In a reply to a question of
the journalists, he called upon all
political parties not to take any
activities which hamper the economy
ahead of election. 

He also informed that in celebrating

60th founding anniversary, DCCI will

organize an international conference

titled ‘Destination bangladesh’to

showcasebangladesh’s potentials to

lure foreign direct investment in the

country. 

He also said that we need to invest

more in infrastructure sector to attract

FDI. He said DCCI as the largest

trade organization in the country will

work hard for ensuring business

friendly environment in the country.

In the Mezbaan FbCCI President
Shafiul Islam (Mohiuddin), bGMEA
President Siddiqur Rahman,
Ambassadors of Philippines and
Korea, President of ICC-bangladesh
Mahbubur Rahman, former
Presidents of DCCI M ASattar, Aftab-
ul Islam, Saiful Islam, MH Rahman, R
Maksud Khan, benajir Ahmed, M A
Momen, Hossain Khaled, Asif
Ibrahim, Senior Vice President Kamrul
Islam, FCA, Vice President Riyadh
Hossain, Members of the board of
Directors and all members of DCCI
were present

DCCI President, Senior Vice President, Vice President and members of the Board of Directors, former Presidents, former Senior Vice Presidents, Vice

Presidents, Directors and General Members are seen at DCCI Mezbaan which was held on February 24 to mark 60th anniversary of Dhaka Chamber

of Commerce & Industry (DCCI) at the Golf Garden, Dhaka. 
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Closing Ceremony of the training course on “Guide to export, Import &
Indenting Business” held 

A Training Course on “Guide to
Export, Import & Indenting business”
was organized by DCCI business
Institute (DbI) on 16-17 February,
2018 in it’s premises. Total Fifteen
(15) business Professionals
nominated by different prominent
organizations were participated in the
training.  Md. Arif Khan, CEo, FMS
Group conducted the training as
Resource Person. 

Hadisul Alam, ACS, Senior
Consultant, Rahman Alam
Shamsuddin & Associates was also
present in this programme. According
to the participant’s feedback this
training has broadened their mental
horizon and made them conversant
with very important issues on Export,
Import & Indenting business.  

Closing and Certificate Awarding
Ceremony of the said program was
held on 17 February, 2018 at DbI
premises. Kh. Rashedul Ahsan,
Director, DCCI graced the program as
Chief Guest and shared his life story. 

He emphasized on honesty, courage,
knowledge, time management,
sincerity and dedication to be a

successful businessman (exporter/
importer). He stated that under the
present competitive global market,
proper knowledge of import and
export helps doing international trade
confidently and achieve desired
results. 

He also pointed out a few export-
import related complexities and urged
the participants to handle these
carefully. Md. Joynal Abdin, Executive
Director, DbI offered the vote of
thanks in this programme. He was

thankful to the organizations for
nominating their officials to the
workshop & training programme
organized by DbI. 

He advised the participants to share
this knowledge with fellow colleagues
and implement in respective
organization.

Along with participants, the Course
Coordinators Tamanna Sultana,
Deputy Secretary (Training) was also
present in the occasion

DCCI Director Kh. Rashedul Ahsan (seated third from right), DBI Executive Director Md.

Joynal Abdin (seated, second from right), Course Coordinator Tamanna Sultana (seated, left)

along with the participants are seen at the closing ceremony of training course titled on

“Guide to Export, Import & Indenting Business” held during February 16-17. 
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Fix private sector's problems to achieve SDGs: experts 
bangladesh will not be able to achieve
the Sustainable Develop-ment Goals
within the 2030 deadline without
addressing challenges confronting the
private sector, experts said.

The country's private sector is facing
problems ranging from sluggish
infrastructure investment, lack of
skilled human resources to the energy
crisis, unplanned urbanisation, and
industrial pollution.

The 17 goals of the SDGs will not be
achieved by 2030 if the government
and the entrepreneurs do not take up
the issues properly, according to the
experts.

“There is no structure in the country to
arrange a discussion between the
policymakers and the businesses of
the private sector on how to solve the
existing challenges,” said Debapriya
bhattacharya, a distinguished fellow
at the Centre for Policy Dialogue.

The authorities should give
importance on resolving the issues in
order to implement the SDGs, said
Ahsan H Mansur, executive director of
the Policy Research Institute of
bangladesh.

They spoke at a session titled
"Reforms Need to Facilitate Private
Sector Engagement for SDGs
Achievement in bangladesh” at the
SANEM Annual Economists'
Conference 2018 at the brac Centre
Inn in Dhaka.

bhattacharya said the required
reforms in line with the SDGs are not
being carried out as expected in
absence of a discussion structure.

“Inclusive development is not possible
without discussions. A structure
should be developed by ensuring the
participation of the private sector.”

The entrepreneurs should also come
forward to implement the SDGs, he
said.

Mansur said the SDGs are closely
aligned with bangladesh's development
goals.

The goals incorporate issues of
environmental quality (climate
change, pollution, and biodiversity
loss and deforestation) and sustained
economic resilience (improving
access to sustainable energy
resource, building sustainable cities
and promotion of sustained economic
growth), he said. The former
economist of the International
Monetary Fund said bangladesh has
largely neglected infrastructure
investment. bangladesh's public
investment in infrastructure is 2
percent of the gross domestic
product, lagging behind the regional
competitors.

In China and Vietnam, public sector
infrastructure investment has exceeded
7 percent of GDP, Mansur said.

According to Mansur, a burning issue
facing bangladesh today is the
growing shortage of natural gas as
recent data suggest the current
reserves are likely to be depleted in
less than 10 years. He urged the
industrial sector to increase gas use
efficiency.

Mansur also said since most
industries are located on the banks of
the country's main rivers, industrial

pollution is a serious threat to water
quality.  Land grabbing by politically
connected people also contributes to
the unplanned development and
waterlogging, he said.

M Masrur Reaz, a senior economist at
the World bank Group, said
bangladesh is capable of using only
35 percent of the global value chain
because of inefficiency.

He said the country's major export
earning is coming from its traditional
garment sector.

bangladesh should produce diversified
export-oriented items and discover new
markets to benefit the most from the
global value chain, he said.

Reaz recommended the policymakers
focus on developing a skilled
workforce and using the latest
technologies to boost export earnings.

He said an increase in the flow of
foreign direct investment is highly
important to diversify exports.

“The capability of the local businesses
can also be improved if foreign
investors choose the country to make
investment,” he said.

Asif Ibrahim, vice chairman of
Newage Group of Industries, and
Habibullah N Karim, managing
director of Technohaven Company
Ltd, also spoke r
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Political harmony needed
to achieve GDP target: MCCI

Political harmony should be
maintained in the country to achieve
the government's economic growth
and inflation targets, said the
Metropolitan Chamber of Commerce
and Industry, Dhaka (MCCI).

It said adequate infrastructure,
energy, policy continuity, skilled
manpower, political stability and
investment-friendly climate are the
key factors for higher economic growth.

“It is assumed that the peaceful
political situation that currently
prevails will continue in the coming
days. Therefore, export, import, and
remittances can be expected to
increase.”

The oldest chamber of the country
made the observation in its review of
the economic situation for october-
December 2017.

It said the overall economic situation
in the country was positive in the
quarter under review as indicated by
steady improvements in the major
economic indicators.

“The economy is progressing well
despite the presence of some risk
factors such as marginal growth in
remittances, slower growth in the
export receipts, and a higher rate of
inflation.”

The country, however, experienced
stable economic growth. Inflation,

though a bit higher, was under control,
and the exchange rate remained
almost stable. Foreign exchange
reserves rose to a comfortable level.

During the July‐December period, the
agriculture sector performed well, but
continuous government support with
inputs and finance will be needed to
sustain the sector's growth.

Infrastructure deficits and gas and
power supply problems were
undermining the performance of the
manufacturing as well as the
agriculture sector, said the review. 

“The government will, therefore, need
to adopt suitable measures to remove
these bottlenecks in order to support
the growth of these two important
sectors.”

The chamber said the services sector
is doing well, but it will also need
support in specific areas.

The foreign exchange reserve will
somewhat fall in January and March
and it is a regular annual
phenomenon as the government
makes payments to the Asian
Clearing Union against imports.

The rate of inflation is, however, likely
to go up from January because of the
probable rise in some essential
commodities, including fuel oil, said
the chamber.

The MCCI said the government needs
to improve the country's road and rail
infrastructure, develop port facilities,

increase power and gas production,
and remove other infrastructure
bottlenecks to attain faster economic
growth.

At the same time, impediments such
as the delay in execution of
development projects, lack of skilled
manpower and insufficiency of
industrial land must be removed to
restore the confidence of the country's
business and investor community.

“There are also the challenges of
rising geopolitical tensions and the
Rohingya refugee crisis that will need
to be met.” The chamber said
bangladesh must focus on new and
emerging markets such as China and
Japan. Product upgradation is a must
for a better price.

About the flow of foreign direct
investment, the chamber said the FDI
inflow to bangladesh is low compared
to many countries at a similar stage in
development.

bangladesh's low labour costs are
generally believed to be attractive to
foreign investors, but they still hesitate
to make fresh investments because of
the country's underdeveloped
infrastructure, political uncertainty,
and other impediments. “The
government needs to address these
impediments to attract more FDI”

Informal sectors need
incentive to be formal

Small enterprises need incentives and
policy support to become formal as
the graduation entails costs and lots
of barriers, experts said.

They came up with the suggestion as
they found that despite bangladesh's
positive economic development for
more than a decade, employment in
the informal or unorganised sector
has been increasing constantly.

“There are costs and barriers to
formalisation,” said Mustafizur
Rahman, a distinguished fellow of the
Centre for Policy Dialogue, at an
event held at the Westin Dhaka.
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Adam Smith International, The Asia
Foundation and the UK government's
Department for International
Development jointly organised the
event as part of its annual
dissemination work on economic
dialogue on green growth and
inclusive growth.

Incentives should be there to bring the
informal enterprises into formal ones,
Rahman said.

He, however, said it will not be easy to
bring the informal sector under the
formal umbrella.

Rahman, who presented a paper on
the informal labour market in
bangladesh at the event, also called
for vocational education instead of
relying on the traditional secondary
education system to meet the needs
of the future formal economy.

“We will have to deploy policies
accordingly,” he said.

According to the Labour Force Survey
(LFS) 2015-16, bangladesh's 86.2
percent labour force is engaged in
some type of informal employment, up
from 75.2 percent in 2000. Informal
employment in the garment sector
has also increased to 95.3 percent in
2015-16 from 92 percent in 2010.

but the definition of informal-formal
dichotomy has undergone a number
of changes in successive LFSs.

For example, before 2010, informality
was associated with four attributes:
unpaid family workers, irregular paid
workers, day labourer in agriculture
and non-agriculture, and domestic
workers.

In 2013, those not receiving pension
and not contributing to retirement fund
were also added in the definition of
informality. Debapriya bhattacharya, a
distinguished fellow of the CPD who
moderated the programme, said an
understanding of the informal sector is
very important as lots of people are
there.

bangladesh's economy has been
going through structural
transformation as it is moving slowly
from agriculture to manufacturing.

Like other developing countries,
bangladesh's services sector, which
contributes to more than 50 percent of
the gross domestic product, has been
expanding, bypassing the
manufacturing sector. “Services
sectors absorb most of the informal
employment.”

“If you remain informal, you remain
outside of the government policy and
incentives,” bhattacharya said,
referring his research in the 1980s,
when small enterprises in old Dhaka's
Dholaikhal could not get financing
from Agrani bank because they did
not have any formal documents, even
trade licences.

Ismail Hossain, chairman of the
department of economics of North
South University, stressed on linking
other policies, such as social safety
nets and education with the informal
and formal sectors.

He also called for skills improvement
as low-skill entrepreneurs cannot get
finance from banks.

Formality is now a label and firms tend
to be formal because it is related to
the productivity of the labour force,
said Alberto Lemma, research fellow
of the International Development
Group. “You have to be formal if you
want to hire higher skill manpower”

Give the poor a stake in
infrastructure projects:
Rehman sobhan

Noted economist Rehman Sobhan
yesterday called for giving an
ownership stake to the poor and low-
income families in income-generating
public infrastructure projects and
equity stakes for workers in garment
sector.

Sobhan, also the chairman for the
Centre for Policy Dialogue,
recommended formation of collectives
of small farm producers and auto
rickshaw drivers to facilitate inclusive
development of bangladesh.

The ideas were shared at a dialogue
on a Sobhan-authored book
'Challenging Injustice in South Asia: A
Work Programme for Promoting
Inclusive Development' at the brac
Centre Inn in Dhaka.

The Daily Star books and the CPD
jointly published the book in
November last year, which is derived
from a four-year study that the author
had conducted on the theme
'Challenging the Injustice of Poverty:
Agendas for Inclusive Development in
South Asia'.

“The premise of our work argues that
poverty originates in an unjust social
order, which creates and reproduces
it. Traditional agendas for poverty
alleviation   recognise   the   structuralr
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sources of poverty creation, but
address those issues inadequately,”
said Sobhan in a brief on the book.

The original research sought to
identify the structural sources of
poverty, while the latest one covers a
more limited canvas of the work in
question and focuses on unequal
access to assets, inequitable
participation in the market, inequitable
access to human development and
unjust governance.

Sobhan came up with
recommendations in six broad areas
to promote inclusive development in
bangladesh, which includes agrarian
reform and distribution of khas land to
landless farmers. “This is a low
hanging fruit,” he said.

To enhance the market power of the
small and the excluded, he suggested
formation of projects across
bangladesh based on the model of
the Anand Milk Union Ltd (Amul) in
India.

“You need to address the sources of
market injustice,” he said.

Citing inequitable access to human
development, he said huge disparity
remains in health and education.

“Society is being divided by the quality
education. Quality education is
available only to elites.”

The CPD chairman recommended
setting up a national commission to
enquire about the governance of state
and private schools, allegations of
rent-seeking for employment, leaking
of question papers and keeping
reserved seats for underprivileged
children in elite public and private
schools, including the cadet colleges.

He called for establishing a dedicated
mutual fund for low-income investors,
providing an equity stake for workers
in the garment sector and forming a
service exporting corporate enterprise
under the ownership of migrant
workers.

Ab Mirza Azizul Islam, a former
adviser to a caretaker government,
said traditional cooperatives did not
function properly. Cooperatives of
small industries could be important for
empowerment of the poor, he added.
Prime Minister's Economic Affairs
Adviser Mashiur Rahman said India's
Amul has been a success but the
cooperative of sugarcane farmers in
Gujrat was not successful.

“It is important to see the major
reasons behind the success of Amul,”
he said.

The minimum wage for apparel
workers had been fixed at a certain
level for several years, which
contributed to the sector's success,
said Selim Raihan, a professor of
economics at the Dhaka University.

“The minimum wage is below the
lower poverty line income,” he added.

MM Akash, also a professor of
economics at the DU, said income
inequality is less acute than wealth
inequality.

Subsequently, he suggested
increased investment in education
and health to boost labour income.

Land reform is necessary to make
rural power structure pro-poor, said
Mujahidul Islam Selim, president of
the Communist Party of bangladesh.

Democracy and good governance are
important to promote inclusive
development, said Zafrullah
Chowhudry, founder of the
Gonoshasthaya Kendra.

“Public service management system
is archaic and nobody gets a chance
to acquire expertise and work
because of transfer,” said Manzoor
Ahmed, emeritus professor of bRAC
University. The education policy was
framed in 2010 and yet no serious
effort has been made to implement it,
he added.

Salehuddin Ahmed, a former governor
of the bangladesh bank, stressed
policy continuity.

Atiqur Rahman, ex-lead strategist at
the International Fund for Agricultural
Development, and Nazneen Ahmed,
senior research fellow of the
bangladesh Institute of Development
Studies, also spoke.

Prof Mustafizur Rahman, a
distinguished fellow of the CPD, also
spoke

wB gives $300m to help
upgrade cash transfer
schemes

The World bank (Wb) approved a
$300 million project to help improve
transparency and efficiency of
bangladesh's major cash transfer
programmes targeting about five
million financially insolvent elderly
persons, widows and people with
disabilities.

The Cash Transfer Modernisation
Project will help the Department of
Social Services shift the programmes'
operating processes from a manual,
paper-based system to an automated,
integrated, and electronically
managed one, according to a Wb
statement.

“bangladesh has cut by half the
number of people living in extreme
poverty. This is a remarkable
achievement. Yet many people
remain poor and vulnerable,” said
Qimiao Fan, Wb country director for
bangladesh, bhutan and Nepal.
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“The Wb is helping the government
modernise its safety net programmes
by improving pro-poor targeting,
streamlining administrative systems,
and addressing programme
fragmentations. This will help reach
people in need and use public
resources more effectively,” the
statement says.

The project will help upgrade the
department's management
information systems identifying
potential benefit recipients and
integrate the system with the
bangladesh bureau of Statistics'
national household database.

For more secure and accessible
payments to beneficiaries, the system
will be linked to payment service
providers.

Using existing digital systems, the
project will further develop an
integrated social protection service
delivery system, help build human
resource capacity and improve citizen
engagement.

“Since 2016, the Department of Social
Services has been digitising
programme records and piloting
digital payments to programme
beneficiaries. The project will scale up
these efforts,” said Yoonyoung Cho,
task team leader of the Wb.

“These actions are in line with the
institutional enhancements outlined in
the National Social Security Strategy,
2015. This will help place the Ministry
of Social Welfare at the forefront of
social protection service delivery.”

With this project, the Wb's total
commitment in the social protection
sector stands at over $1.3 billion.

The credit is from the International
Development Association, the Wb's
concessional lending arm, interest-
free, repayable in 38 years, including
a six-year grace period, and carries a
service charge of 0.75 percent.

Till date the Wb has committed close
to $27 billion interest-free credits to
bangladesh, making it one of the
largest recipients of interest-free
credit in recent years

Remittance finally
looks up in Jan

Remittance is finally snapping out of
its two-year-long slump, hitting a five-
month high in January on the back of
the depreciation of the taka against
the US dollar.

Last month, migrant workers sent
home $1.37 billion, up 37 percent
from a year earlier and 18.55 percent
from a month earlier, according to
bangladesh bank data.

Remittance is a major source of
foreign currency for bangladesh and
its descent since fiscal 2015-16 has
become a matter of concern for the
government. Last fiscal year, the
receipts were the lowest in six years.

January's inflows take this fiscal
year's receipts so far to $8.31 billion,
up 15.82 percent from a year earlier.

The higher inflow reflected a
confluence of factors, including the
bb measures to bring remittance
through banking channel by way of
reducing the transaction cost, said
Faisal Ahmed, chief economist of the
bb.

A strong pick-up in global economic
activities, especially in the Middle
Eastern nations, helped the country
maintain the upward trend, he said,
adding that the market-based
exchange rate also had a positive
impact on the receipts.

“The near and dear ones of the
bangladeshi diaspora have been
getting a favourable rate over the last
few months,” said Syed Mahbubur
Rahman, managing director of Dhaka
bank.

The local currency has been
depreciating heavily against the
American greenback for the last few
months, prompting bangladeshis
living abroad to remit more money
through the formal channel.

on July 2 last year, the first business
day of fiscal 2017-18, interbank
exchange rate stood at Tk 80.60. on
January 31, it was Tk 82.90. The
central bank has recently
strengthened its surveillance to check
hundi, the illegal channel used to
move funds cross-border, Rahman
said.

“This had a good result on the
remittance flow,” said Rahman, also
the chairman of the Association of
bankers, bangladesh, a forum of
banks' chief executive officers.

MA Halim Chowdhury, managing
director of Pubali bank, echoed the
same
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Exports brought home $3.41 billion in
January -- the highest in five months -
- thanks to a spike in shipments of
garments, jute and jute goods and
furniture.

Although 3.54 percent higher than a
year earlier, January's receipts fell
short of the $3.50 billion target for the
month, according to data from the
Export Promotion bureau.

The amount takes the export earnings
in the first seven months of fiscal
2017-18 to $21.32 billion, up 6.55
percent year-on-year. It, however,
missed the seven-month target by
$48.1 million.

Garment shipments, which typically
account for more than 80 percent of
bangladesh's total export receipts,
raked in $2.88 billion last month, up
6.67 percent. Exports of leather and

leather goods, the second largest
export earning sector, fell 4.61 percent
year-on-year to $709.51 million in the
first seven months of the fiscal year.

Jute and jute goods, another top
earner, fetched $661.86 million in the
July-January period, up 17.36 percent
from a year earlier.

Export of frozen fish,
live fish and shrimp
increased 7.55 percent
to $353.99 million in
the seven-month
period.

Pharmaceuticals raked
in $60.24 million in
July-January, up 14.44
percent. Furniture
shipment grew 34.33
percent to $31.77
million.

Agricultural products fetched $359.94
million, up 16.81 percent year-on-year.

The country shipped goods worth
$34.66 billion in the last fiscal year and
is aiming to earn $37.50 billion this
fiscal year

Analysts have suggested amending
the Arbitration Act 2001 to make it
effective and compatible with global
developments in arbitration.

“There is a demand (for it)…while
the money loan court act also needs
to be revised,” said barrister Margub
Kabir while presenting a keynote at
a roundtable organised by
bangladesh International Arbitration
Centre (bIAC) in the capital on
Saturday.

barrister Ajmalul Hossain co-
authored the keynote at the event
themed “Creating an Investment-
friendly Access to Justice: Can
Alternative Dispute Resolution
(ADR) be an Effective Remedy in
Commercial Disputes?”.

Kabir observed that although
mediation has been made
mandatory in both the Code of Civil
Procedure 1908 and the Money

Loan Court Act 2003, it had not
attained the projected success in
settlement of disputes.

“For example, the mandatory
provision for mediation comes into
play after a party institutes litigation
and the defending party appears in
the litigation and files written
statement,” he said.

Cabinet Secretary Mohammad
Shafiul Alam stressed amending the
laws related to arbitration and
adding bIAC as a third-party
institution or platform to deal with
ADR.

He requested the Law and Justice
Division to think over the issue very
seriously so that some reforms in
this regard can surface by June.

The experts said the bangladesh

Arbitration Act 2001 should be
amended to limit court intervention
and to improve enforcement of
arbitral awards to improve the
worsening situation.

The experts also called for
amending the Money Loan Court Act
2003 to encourage pre litigation
mediation that will allow parties to try
mediation even before filing a case
with the law court. 

bIAC Chairman Mahbubur Rahman
said the huge backlog of cases not
only costs time and money but also
affects foreign direct investment in
the country.

“This is also interlinked with the
rising amount of non-performing
loans of the banks,” he said.

Make arbitration act global

January export earnings highest in 5 months
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Eying an election next year, the
government announced massive
spending for rural areas and projected
economic growth above 8 percent in
an annual budget that won broad
approval from economists, though
bond and share markets fell.

Delivering the last full annual budget
before an election that will fall due by
May next year, India's Finance
Minister Arun Jaitley allocated 14.34
trillion rupees ($225.50 billion) for
rural infrastructure spending and extra
support for farmers.

Jaitley also announced plans to
introduce “the world's largest
government funded health care
programme”, saying it would cover
some 500 million of the country's
poorest people. He went on to lay out
plans to merge three public sector
insurance companies and list the new
entity.

Spending in fiscal 2018/19 was
projected to increase by 13.2 percent
from the current year ending in March,
with about three-fifths allocated to
better infrastructure in the
countryside, where two--thirds of
India's 1.3 billion people live.

“This budget is farmer friendly,
common citizen friendly, business
environment friendly and
development friendly. It will add to
ease of living,” Prime Minister
Narendra Modi said after the budget
announcement.

Jaitley said the spending in rural
areas aimed at creating jobs and
entrepreneurs, in addition to laying
hundreds of thousands of miles of
rural roads, building new houses,
toilets, and providing electricity.

During his presentation to parliament,
Jaitley switched from English to Hindi

as he outlined schemes to promote
agriculture, organic farming, animal
husbandry and fisheries, ensuring
that his message got through to rural
communities.

The finance minister later told state-
run Doordashan Television that the
largesse was nothing to do with
winning votes for Modi's nationalist
bharatiya Janata Party (bJP).

“It looks like that the bJP is aiming to
shore up support among rural voters,
there've been plenty of measures
announced to boost the rural
economy,” said Shilan Shah, India
economist, at Capital Economics in
Singapore. “It was no surprise to us
that they relaxed the deficit targets.”

The budget targeted a fiscal deficit of
3.3 percent of GDP in 2018/19,
compared with expectations for a
deficit of 3.2 percent.

The 2018/19 deficit marks some
slippage from a previous target of 3.0
percent for the year, and investors
were also unnerved by the disclosure
that this year's deficit was likely to
come in at 3.5 percent, which was
much higher than expected. Unlike
the bond market, analysts were
unalarmed.

Joy Rankothge, vice president at
Moody's Investors Service, said the
budget remained broadly in line with
the government's fiscal consolidation
path, and reinforced the credit rating
agency's rationale for awarding India
last November its first rating upgrade
in 14 years.

The deficit numbers were too high for
bond investors' taste as yields for
India's benchmark 10-year bond rose
as much as 17 basis points.

The share market also retreated
following the imposition of a new tax
on long term gains from stocks,
though healthcare stocks rose thanks
to the new health insurance
progamme.

Regardless of the weaker markets,
economists were in broad agreement
that the budget should help foster
economic growth. A economic survey
released earlier this week laid out the
government's expectations that India
would soon become the world's
fastest growing major economy.

India's needs its economy to grow
over 8 percent annually to generate
jobs for the hundreds of thousands of
young people entering the labour
market each year

India's budget boosts spending to drive economy
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India’s retail inflation slightly
eases in January

India’s retail inflation slightly eased in
January from a 17-month high in
December but remained above the 4
percent medium-term target of the
Reserve bank of India (RbI) for the
third straight month.

India’s measure of consumer price
inflation, the CPI index, rose 5.07
percent in January from a year earlier,
data released by the Ministry of
Statistics showed.

Analysts polled by Reuters had
predicted January’s rate would ease
to 5.14 percent from 5.21 percent in
December.

Last week, the RbI held its main repo
rate unchanged, for the third straight
meeting. The central bank warned
that it would closely monitor inflation
but also said economic growth
needed to be “carefully nurtured”.

The central bank’s statement was less
hawkish than many expected, and
prompted some economists to
change their predictions of a rate
increase in the next few months.

“I do not expect a rate hike for the next
five to six months,” said Raghvendra
Nath, managing director of Ladderup
Wealth Management.

He said apart from oil prices, the
monsoon rains would be the key
factor for inflation.

Consumer food prices rose 4.70
percent in January, compared with
4.96 percent in December, as prices
of pulses fell 20.19 percent from a
year earlier. 

Food prices have softened, reflecting
eased vegetable costs following
stepped-up arrivals in markets of
fresh crops.

Fuel and light inflation stood at 7.58
percent compared with 7.90 percent

in December, while housing inflation
stood at 8.33 percent from 8.25
percent in the previous month.

The central bank has raised its
inflation forecast to 5.1 percent for the
January-March quarter, compared
with 4.6 percent for october-
December, citing price pressures from
higher import taxes announced in the
budget on Feb. 1, pushing up food
and fuel prices

India’s manufacturing sector
growth eased slightly in
February: PMI

India’s manufacturing sector growth
eased slightly in February as factory
output and new business orders rose
at a slower pace, says a monthly
survey. The Nikkei India
Manufacturing Purchasing Managers
Index (PMI) fell from 52.4 in January
to 52.1 in February, indicating a
modest improvement in operating
conditions. 

This is for the seventh consecutive
month that the index remained above
the 50-point-mark that separates
expansion from contraction. 

The expansion was primarily driven
by a significant rise in manufacturing
production, while there were reports
of improved underlying demand, with

domestic and external sources driving
new business gains. 

“It was promising to see that India’s
manufacturing sector remained in
growth territory, as the impact of July’s
Goods and Services Tax continues to
dissipate,” said Aashna Dodhia,
Economist at IHS Markit and author of
the report.

In response to greater production
requirements, firms raised their
staffing levels during February.
Although modest, the pace of job-
creation was slightly faster than
January. on the prices front, the
survey said that cost inflation
accelerated to the sharpest since
February 2017, adding to
expectations that inflationary risks will
continue over the coming months. 

IHS Markit upgraded its CPI forecast
to 5.2 per cent for financial year 2017-
2018 amid a stronger oil price forecast
and growing fiscal risks. 

“Although companies were able to
raise their average selling prices at
the fastest pace in a year, inflation
remained modest highlighting some
customer sensitivity to price
changes,” Dodhia said. The survey
further noted that Indian
manufacturers remained optimistic
towards the 12-month outlook for
output during February
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Moody’s says India recovering
from demonetisation, Gst;
puts growth at 7.6 pct

Moody’s Investors Service today said
Indian economy is starting to recover
from the negative impact of
demonetisation and disruption caused
by GST roll out, but kept GDP growth
estimates unchanged at 7.6 per cent
for 2018. 

In its global growth forecasts for 2018
and 2019, Moody’s said the budget
for fiscal year beginning April 1 (2018-
19) includes some measures to
stabilise rural economy that was
disproportionately hit by scrapping of
high denomination 500 and 1000
rupee notes. 

“There are some signs that the Indian
economy is starting to recover from
the soft growth patch attributed to the
negative impact of the demonetisation
undertaken in 2016 and disruption
related to last year’s rollout of the
Goods and Service Tax (GST),”
Moody’s said. 

It kept the growth forecast for India in
the calendar year 2018 unchanged at
7.6 per cent and for 2019 at 7.5 per
cent. “Among the other major
emerging market countries, we have
left our growth expectations for India
and Indonesia unchanged.”

In November last year, Moody’s had
raised India’s sovereign rating for the

first time in 13 years, saying growth
prospects have improved with
continued progress on economic and
institutional reforms. 

The US-based agency had upped
India’s rating to baa2 from baa3 and
changed its rating outlook to ‘stable’
from ‘positive’, saying the reforms
would help stabilise rising levels of
debt. At that time, it had projected
India’s real GDP growth to moderate
to 6.7 per cent in the current fiscal
year ending March 31 (2017-18), from
7.1 per cent last year, and put the
growth at 7.5 per cent for 2018-19
fiscal. 

“The 2018 budget includes some
measures that could stabilise the rural
economy that was disproportionately
hit by the demonetisation policy and is
yet to recover,” Moody’s said. “As we
have said before, the bank
recapitalisation plan should also help
credit growth over time, thereby
supporting growth,” the agency
added.

Moody’s Investors Service revised its
global growth forecasts for 2018 and
2019, incorporating stronger than
expected economic data and
reflecting the likely pick up tied to
additional US fiscal stimulus. 

It revised real GDP growth forecasts
upwards for the US, Japan, Germany,
France, UK, South Korea, Russia,
Saudi Arabia, South Africa and Turkey

for 2018. The rating agency raised its
projections of real GDP growth for the
US to 2.7 per cent in 2018 and 2.3 per
cent in 2019, from a prior forecast of
2.3 per cent and 2.1 per cent,
respectively. 

“These revisions account for stronger
than expected momentum going into
2018 and additional fiscal stimulus
from the February 2018 congressional
budget deal. The recent financial
market selloff does not alter Moody’s
US and global growth outlook,” it said. 

G20 economies will collectively grow
3.4 per cent in 2018 and 3.2 per cent
in 2019, up from prior forecasts of 3.2
per cent and 3.1 per cent,
respectively, Moody’s says. “Notably,
the euro area is exhibiting the best
economic performance since the
2012 sovereign debt crisis.”

Moody’s said stronger inflationary
pressures would lead to a steady
convergence of the monetary policy
outlooks of global central banks over
the next two to three years. 

The current “goldilocks” period of
synchronised upward growth
momentum, low inflation, low interest
rates, steadily rising asset prices and
historically low volatility will gradually
wane, it said adding the recent return
to financial market volatility is likely
here to stay

world Bank identifies two global
risks that could jeopardise
India’s progress

Saying that India’s fortunes lie largely
in its own hands, the World bank has
identified two global risks that could
jeopardise the country’s progress
towards a ‘global middle-class status’. 

These two risks are anti-international
trade sentiment and climate change.
India’s services exports are being
challenged and the climate change is
posing threat to the agricultural sector,
the World bank said.
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“The negotiation of regional trade
agreements has stalled, protectionist
measures are spreading, and current
trade agreements may be
reconsidered. India’s services exports
are being challenged by restrictions to
the temporary movement of workers,
by policy responses to anti-
outsourcing sentiment and restrictions
that could hurt its burgeoning IT
sector,” the World bank said in a draft
Systematic Country Diagnostic (SCD)
for India.

Media reported have pointed out that
US President Donald Trump’s ‘buy
American and hire American’ could
hurt Indian IT companies like Infosys
and TCS, which send Indian techies
to the country to work for their clients. 

The World bank said that while this is
more of an immediate global risk, the
longer-term risk is the climate change
which could hurt India’s agriculture,
coastal cities, and glaciers if the Paris
Climate Change Accord breaks down.

“If global temperatures increase by 40
C, India would shift to a new
constellation of climate patterns that
would be harsher and less conducive
to development. Monsoons, already
fickle, would become even more
variable so that an extreme “once in a
100-year” flood or drought is projected
to occur every 10 years,” the World
bank said.

“Yields of all major crops would fall,
while food, energy and water security
will all come under increasing
pressure.”

Tackling climate change threats, the
World bank said, requires building
resilience through innovations in
climate-smart agriculture and
reorienting incentives for better
resource management and that the
government can play a facilitating
role. The World bank further
suggested that for India to create
millions of productive jobs, it will
require building a competitive export-
oriented industrial base

Pakistani seafood gaining
popularity in Chinese market

Seafood from Pakistan is gaining in
popularity in China, not only because
of its low prices but also because of
support from government policies.

A report from the UK-based
undercurrentnews.com in December
2016 said that China had overtaken
the EU and Japan at that point to
become the largest seafood export
market for Pakistan.

“Currently, domestic demand exceeds
supply in terms of Pakistani seafood
imports,” Chen Hai’ou, president of
Kashgar Mufeng and Hezhengyuan
biotechnology Co, told the Global
Times.

Several seafood distributors said that
Pakistani seafood, compared with
seafood imported from other sources,
is more cost-effective.

In recent years, the Chinese
government has rolled out measures
that have encouraged and facilitated
imports of seafood from Pakistan and
India.

one example is the establishment of
the China-Pakistan Economic
Corridor, a flagship project of the one
belt and one Road initiative, which
has enriched the transportation
channels for Pakistani seafood to
enter China.

According to Chen, in the past,
Pakistani seafood could enter China
only via sea or air transport. but, after
the corridor was set up, his company
started importing Pakistani seafood
by land transportation via Pakistan’s
Gwadar Port as well as via Northwest

China’s xinjiang Uyghur Autonomous
Region.

“Pakistani seafood needs to travel
only for three days via land
transportation to China, compared
with 40 days by the sea, so the cash
conversion cycle can be much
shorter,” Chen said, adding that the
seafood will be sold in northwestern
and southwestern regions in China.

Chen also said that with the large
demand for seafood in those regions,
as well as the lower transportation
costs, more companies will engage in
seafood trade with Pakistan. “The
business has a promising future,” he
said.

Apart from transportation, the
government has also lowered import
tariffs on many types of seafood such
as frozen crabs and shrimps, starting
from December 2017.

Most observers believed that more
international air cargo routes between
Pakistan and China’s inland cities are
needed to enhance seafood and fruits
exports from Pakistan to China. They
agree   that   seafood   and   fruit  canr



become bright spots in Pakistan’s
exports to China, and the only
question is how this potential can be
realized.

Although the CPEC is designed to
connect the Gwadar Port in
Southwest Pakistan with Kashgar,
most of the seafood sold in xinjiang is
transferred from the southeast coast
of China, which is thousands of
kilometers away.

before Urumqi airport became
licensed as a designated port of entry
for imported chilled and fresh aquatic
products last year, it took seven to 10
days for such imports to be
transferred to inland xinjiang after
arriving on the southeast coast.

It is now feasible to meet xinjiang
consumers’ demand for seafood with
Pakistan’s high-quality products, and
this will certainly expand China’s
imports from the South Asian country

Pakistan rice export
touches $1.06bn

Rice export from Pakistan has seen
significant growth and crossed dollars
one billion by the end of January since
July 2017 showing increase of 29
percent in value and 15 percent in
quantity.

In a statement here on Friday, the
Senior Vice Chairman, Rice Exporters
Association of Pakistan (REAP),
Rafique Suleman said that Pakistan

exported total 2.28 million metric tons
of rice worth dollars 1.06 billion in last
seven months, whereas in the same
period of last fiscal year the figure was
1.971 million metric tons amounting to
$.820 million.

‘We have come out of the crisis.
REAP members were making their
untiring efforts and doing aggressive
marketing to increase the rice exports
and to earn valuable foreign
exchange for our beloved country
Pakistan,’ he re-affirmed.

He was very much hopeful that this
year the set target to export more than
4.0 million metric tons of Pakistani rice
and would earn dollars 2 billion.

REAP had also focused on European
countries. Due to the excessive
pesticide residue found in Indian rice,
she would loose European countries
markets. It was a good opportunity for
Pakistani rice exporters to grab EU
market.

He also urged the government
departments concerned to extend
maximum support and facilitation to
rice exporters for increase in their
exports to European countries.

REAP leader informed that right now,
demand for rice had increased around
the globe. He was satisfied that this
year the country had a very good crop
in terms of quality and quantity. And,
he continued, the prices of Pakistani
rice were comparatively cheaper than
that of its competitors including
Thailand and Vietnam

Afgan Gov’t Launches
‘Business visa Upon
Arrival’ Facility at Kabul
Airport

Afgan government for the first time
has launched ‘business Visa Upon
Arrival’ facility for foreign
businessmen, as a way to encourage
foreign investment in the country. 

An American investor, breit Dalton,
who received the visa through the
‘business Visa Upon Arrival’ facility on
Monday, said: “It is a great step
forward for Afghanistan. It is similar to
what I have experienced in other
countries throughout the region, so
this is a very good step.”

“Lots of opportunities here [in
Afghanistan], and it is interesting to
explore all of them,” he added.

Foreign businessmen can get visa for
maximum stay up to three years upon
arrival in Hamid Karzai International
Airport.

“The initiative comes as part of the
businessmen’s’ request from the
government of Afghanistan to
facilitate their documents’ procedures
for investment in the country,” said
Sameer Rasa, Head of Public
Relation office of Senior Advisor to
the President in banking and Finance.

Insecurity and instability are the most
serious challenges facing Afghanistan
which make hard for any foreign
investment and other activities to help
Kabul improve its economy which has
huge capacities for boosting
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China's tourism is showing strong
growth and emerging as a new driving
force for the world's second-largest
economy.

China's domestic tourism industry
earned 4.57 trillion yuan ($720 billion)
with 5 billion domestic trips made in
2017, up 15.9 percent and 12.8
percent, respectively, data from the
China National Tourism Administration
or CNTA showed.

The industry contributed 9.13 trillion
yuan to China's GDP, accounting for
11 percent of economic output,
according to preliminary statistics.

As the world's largest source of
outbound tourists, China saw 130.5
million overseas trips made in 2017,
an increase of 7 percent from the
previous year.

The new consumption caught the eye
of global investors, as more than
1,000 exhibitors from over 50
countries attended the three-day
Guangzhou International Travel Fair
earlier this month.

Rural tourism has been stressed as a
crucial part of China's strategies of
rural revitalization and coordinated
regional development in the first
policy statement of the year released
by the central authorities.

The sector is helping eliminate
poverty and increase people's wealth,
as official data showed that 2.5 billion
trips were made in rural China in
2017, and its tourism consumption
topped 1.4 trillion yuan.

In an effort to support tourism
programs in poverty-stricken areas,
the Agricultural Development bank of
China is to support infrastructure
construction and village-included
programs in 500 scenic spots from
2016 to 2020.

Meanwhile, China CITIC bank will
make no less than 200 billion yuan of

tourism investment, targeting rural
tourism demonstration programs
aimed at poverty reduction.

While promoting agricultural
transformation and upgrade, China's
tourism industry is playing an
important role in the country's supply-
side structural reform, with "all-for-
one" tourism a booster.

The concept of "all-for-one" tourism,
highlighting the integration of tourism
resources with other industries, was
included in the Government Work
Report in 2017, to cater to the
country's growing demand for tourism
products and services and to facilitate
economic transition.

Via tourism construction throughout
the region, all-for-one tourism aims to
promote and lead the socioeconomic
development with its upgraded
tourism industry.

Analysts have attributed the
consecutive inclusion of tourism in
China's annual first policy statements
to the key role tourism plays in
balancing urban-rural development,
optimizing rural economic structure,
and raising farmers' incomes.

over the last two years, China's
tourism industry shone as a new
driver for development and upgrades
through integration with agricultural,

industrial and commercial sectors,
among other traditional industries.

"China will pursue high-quality
development in its rural tourism, to
further implement the rural
revitalization strategy and poverty
elimination target," said Li Jinzao,
CNTA head.

China has set the target of earning
5.98 trillion yuan from its tourism
industry in 2018, an increase of 13
percent over that in 2017

China says insurance funds

must serve real economy

Chinese insurance funds must serve
the real economy and not be used to
provide covert funding to local
governments, state news agency
xinhua reported, citing a deputy
chairman of the insurance regulator.

Chen Wenhui said “fake creativity” for
the use of insurance funds must also
be banned.

“There must be long-term, value
investment and diversified
investment,” Chen was quoted as
saying. Insurance companies must
not covertly provide financing for local
governments, and should “guide”
investment   into    serving    the   real

Tourism features among growth drivers in China 
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economy to align with national
strategy, Chen added.

China is in the second year of a
campaign to reduce risks from a
rapid-build up in debt and riskier types
of financing, which has included
greater scrutiny of local government
spending and debt.

China’s insurance firms saw their net
operating cash flow slump 65 percent
last year, underscoring the challenges
facing the sector as it reels from a
state-led crackdown on the sale of
risky investment products.

The regulatory crackdown on what is
seen as an excessive use of universal
life products by some insurers has
taken its toll, as evident from the drop
in net operating cash flow to 633
billion yuan ($99.78 billion) in 2017.

The insurance regulator said last
month they would “pay high attention”
to liquidity, credit and asset-liability
mismatch risks.

A handful of insurance firms, which
have issued higher-yielding products
to raise funds to acquire stakes in
market-listed companies, have
already been punished

Japan's Fujifilm to take
over Xerox in $6.1b deal,
create joint venture

Japan's Fujifilm Holdings is set to take
over xerox Corp in a $6.1 billion deal,
combining the US company into their
existing joint venture to gain scale and
cut costs amid declining demand for
office printing.

The acquisition announced on
Wednesday comes as xerox has
been under pressure to find new
sources of growth as it struggles to
reinvent its legacy business amid
waning demand for office printing.
Fujifilm is also trying to streamline its
copier business with a larger focus on
document solutions services.

Consolidation of R&D, procurement
and other operations would enable
Fuji xerox to deliver at least $1.7
billion in total cost savings by 2022,
the two companies said.

Fujifilm now owns 75 percent of Fuji
xerox, the joint venture going back
more than 50 years ago which sells
photocopying products and services
in the Asia-Pacific region.

The two companies said that Fuji
xerox will buy back that stake from
Fujifilm for around $6.1 billion, using
bank debt. Fujifilm will use those
proceeds to purchase 50.1 percent of
new xerox shares. Plans were for the
deal to be completed around July-
August, they added.

The combined company will keep the
Fuji xerox name and become a
subsidiary of Fujifilm, with dual
headquarters in the United States and
Japan, and listed in New York. It will
be led by xerox CEo Jeff Jacobson,
while Fujifilm CEo Shigetaka Komori
will serve as chairman

Japan economy grows for
8th straight quarter, longest
since 1980s

Japan’s economy grew for the eighth
straight quarter at the end of 2017,
government data showed
Wednesday, its longest period of

expansion since the “bubble” boom
days of the late 1980s.

Gross domestic product figures fell
short of expectations and represented
a slowdown from the previous quarter,
but analysts forecast continued
growth nonetheless.

GDP expanded just 0.1 percent in the
last quarter of 2017, the Cabinet
office said, a far cry from the 0.6
percent figure for July-September.

“The growth rate for the last quarter
was very low compared with the
bubble period but the economy is
solid enough,” said Takeshi Minami,
chief economist at Norinchukin
Research Institute.

Japan’s economy grew for the eighth
straight quarter at the end of 2017,
government data showed
Wednesday, its longest period of
expansion since the “bubble” boom
days of the late 1980s.

Gross domestic product figures fell
short of expectations and represented
a slowdown from the previous quarter,
but analysts forecast continued
growth nonetheless.

GDP expanded just 0.1 percent in the
last quarter of 2017, the Cabinet
office said, a far cry from the 0.6
percent figure for July-September.

“The growth rate for the last quarter
was   very   low   compared   with   the

r

r



21

Asia Pacific DCCI Review February 28th 2018

bubble period but the economy is
solid enough,” said Takeshi Minami,
chief economist at Norinchukin
Research Institute

Cambodia plans to build one
of world's biggest airports

The Cambodian government has
approved plans to build one of the
world's largest airports in south-
eastern Kandal province, although the
key players have yet to work out the
details.

The Phnom Penh Post on Monday
reported the plans, citing a document
from the Council of Ministers, dated
Dec 21. The document approved an
investment proposal from Cambodia
Airport Investment to build a US$1.5
billion (S$2 billion), 2,600ha airport in
Kandal province's Kandal Steung
district, about 30km south of Phnom
Penh.

Cambodia Airport Investment is a joint
venture between local conglomerate
overseas Cambodia Investment
Corporation (oCIC) and the
Cambodian government's State
Secretariat of Civil Aviation (SSCA),
according to the document.

Last Thursday, the oCIC signed a
"cooperation framework agreement"
for a new Phnom Penh airport with the
state-run China Development bank.

A 2,600ha airport would be the ninth-
largest airport in the world, putting it
just behind Chicago o'Hare airport
(2,610ha), and ahead of China's
beijing Capital International
(2,330ha). The size of the current
Phnom Penh International Airport is
about 400ha.

According to the document, the oCIC
will invest US$280 million, while
unspecified "foreign banks" will
provide US$1.1 billion in funding. The
oCIC will own 90 per cent of the
shares in the completed airport, with

the rest going to the SSCA.but the
project is just getting off the ground,
according to oCIC and government
officials. Mr Sin Chansereyvutha, a
spokesman for the SSCA, said last
Sunday that there was no detailed
plan or agreement, and the aviation
authority had not even met the oCIC
to discuss the project yet. "The project
will need a long time (to materialise)
because we need to negotiate on
many criteria, on the frameworks of
the agreement," said the spokesman.

He added that the government would
also have to find a way to deal with
Cambodia Airports, the company that
currently holds a concession to
operate Phnom Penh International
Airport until 2040.

Cambodia Airports, which is majority-
owned by France's Vinci Group,
submitted plans to the government
last year to expand both the Phnom
Penh and Siem Reap airports to
accommodate future growth in traffic,
according to Mr Khek Norinda, the
company's PR and communications
director.

but expansion plans have been halted
in the past by government officials,
who have opted instead to build new
airports, financed by Chinese banks,
in both locations.

Mr Norinda declined to answer
questions about Cambodia Airports'

concession agreement or about
whether negotiations were ongoing
between the company and the
Cambodian government. 

It said in a statement only that
"dialogue through a mutual respect of
the agreement made between both
parties is critical for the future
development of the airports, their
successes and the country's
development"

Cambodia rail line
reaches thailand

A 60-KILoMETRE stretch of
Cambodia’s long-delayed railway
from Phnom Penh to the Thai border
in Poipet has been completed,
Transport Minister Sun Chanthol said. 

The comments came during a
logistics forum hosted by the
European Chamber of Commerce in
Phnom Penh, during which Chanthol
gave brief introductory remarks about
the status of transport infrastructure in
Cambodia.

After listing several construction
projects currently in the works,
Chanthol made a show of checking
his watch before announcing that
significant construction on the long-
awaited railway to the Thai border
was “completed”.

Va Sim Sorya, director general at the
Ministry    of     Public     Works     and
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Transport, confirmed the completion
of 60 kilometres of track between
Poipet and Mongkol borey, a district in
banteay Meanchey south of provincial
capital Sisophon.

The Sisophon to Poipet segment was
originally scheduled to be completed
by mid-2016, but was pushed back
several times due to legal hurdles,
persistent rain and land disputes.

“From now on, the train can be
operational from Poipet to Mongkol
borey, as the construction of [this
section of] railroad is fully completed,”
he said, though he added that
passenger trains were not yet running
and he wasn’t sure when they were
set to begin.

The completed stretch is one phase of
construction, part of a much longer
planned track stretching from the Thai
border to Phnom Penh. 

According to Sim Sorya, the
government plans that track to
eventually carry passengers from the
kingdom’s capital to bangkok at an
average of 40 to 60 kilometres an
hour.

The ministry has been working on
construction of the proposed rail line
in segments: first, from Poipet to
Mongkol borey, which was recently
completed; second, Mongkol borey to
battambang; third, battambang to
Pursat; and last, Pursat to Phnom
Penh.

“We expect the railroad connecting
Pursat to Phnom Penh will be
completed in June of this year,” Sorya
said, adding that much of the last
segment of track would be renovated
rather than replaced.

Ngor Mengchruon, deputy governor of
banteay Meanchey province,
confirmed that the railway was
already being used to deliver goods.
When asked when the railway would
open to passengers, Mengchruon
said to “wait for the inauguration”

singapore still world’s costliest
city; Paris, Zurich second

Singapore is the world’s most
expensive city for the fifth straight
year in the Economist Intelligence
Unit’s latest Worldwide Cost of Living
report, with Paris and Zurich tied for
second place.

Asia Pacific and European
destinations dominated the ranks of
costliest cities identified in the report
released this week. Tokyo and osaka
were conspicuous in their absence
from the top 10, edged out by low
inflation. The EIU survey is designed
to help companies calculate cost-of-
living allowances and build
compensation packages for
expatriates and business travelers.

As recent as 2013, Tokyo was the
world’s costliest city to live in. The
Japanese capital dropped seven
places to 11th over the past year.
Hong Kong, last year’s second-most
expensive city, slipped to fourth place.

Sydney rose four notches to break
into the top 10, with oslo, Geneva,
Zurich and Copenhagen also climbing
the list compiled from a survey of 160
items across 133 countries.

“Currency fluctuations continue to be
a major cause for changes in the
ranking,” the EIU said.

A weakening dollar meant no
American city was among the 10 most
expensive despite a rise in the relative

cost of living in the U.S. over recent
years, the EIU said. The report named
New York and Los Angeles as the
13th and 14th costliest, down from
ninth and 11th position last year.

The dollar fell against all G-10
currencies last year, with the euro
rising more than 14 percent.

Paris is the only euro zone city among
the top 10 most expensive even as
the euro rallied. The EIU said the
French capital remained “structurally
extremely expensive to live in, with
only alcohol, transport and tobacco
offering value for money compared
with other European cities.”

Tel Aviv was the sole Middle East
metropolis among the top 10.
Transport costs there are 79 percent
above New York prices, the report
found.

Car ownership was a factor behind
Singapore’s top ranking. However, the
report noted that the city-state
remains significantly cheaper than its
peers in terms of household goods
and hiring domestic help.

Though Asia is home to the world’s
most expensive places to live, it also
has some of the most affordable.
South Asian cities including
bangalore, Chennai, Karachi and
New Delhi provided good value for
money, the report noted. This year,
the Syrian capital of Damascus and
Venezuela’s Caracas were ranked the
world’s cheapest
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Governments across the world are
increasingly leveraging technology in
their policy decision-making to
support diversification, sustainability,
and the development of versatile and
resilient economic systems, a survey
by booz Allen Hamilton in partnership
with Ipsos revealed.

These technologies have given rise to
the “digital citizen” with uninhibited
access to information. The stage is
now set for technology to truly
revolutionize governments and pave
the way for them to meet their goals.

“The GCC is moving toward
technological development where IoT
enabled platforms, artificial
intelligence and automated systems
are being integrated into broader
domains of industry, commerce, and
civil life. As regional governments
continue to embrace these
technologies and incorporate them
more comprehensively into their
infrastructure, it will be necessary to
anticipate the socio-economic
opportunities and risks that increased

connectivity, efficiency and security
will produce,” Souheil Moukaddem,
Executive Vice President and leader
of booz Allen Hamilton MENA said.

“As emerging technologies accelerate
social and economic disruption on an
unprecedented scale today, regional
governments are harnessing the
potential of these trends, setting
defined goals and objectives, and
integrating them strategically in
national agendas. This will build

stronger collaboration between the
public and private sector and help in
realizing visions of innovation,
efficiency, sustainability and universal
connectivity,” Fady Kassatly, Senior
Vice President at booz Allen Hamilton
MENA added.

The trends identified by booz Allen
Hamilton and Ipsos, where
technology will change the world,
include

The Gulf Cooperation Council (GCC)
is ushering a new manufacturing era
based on a modern industrial society,
as the region’s only conference and
exhibition dedicated to automation is
launched in Dubai with the backing of
global industry leaders.

The announcement of SPS
Automation Middle East 2018 on Feb.
22, arrives at a pivotal time in the
GCC automation sector, and comes
as regional countries such as the UAE
and Saudi Arabia take a lead role in
adopting new manufacturing
technologies.

According to reports, the UAE is
looking to invest $75 billion in the
manufacturing sector by 2025,
leading to automation requirements
for various industries such as

packaging, construction, oil and gas,
food and beverage, paints and
coatings, Nano-sensors and
healthcare.

Saudi too has big economic
diversification plans with automation
at the core, as highlighted by its 2017
announcement to build NEoM, a
$500 billion, 26,500sqm metropolis on
the Red Sea where all services and
processes will be 100 percent fully
automated.

A key regional challenge though has
been creating sufficient automation
awareness, with global manufacturers
calling out for a dedicated industry
platform and focal point centered on
the latest trends and technologies
across all areas of industrial or
building automation.

The inaugural edition of SPS
Automation Middle East in 2018 will
answer those calls, and has already
signed on leading automation players
as official Launch Partners including
German companies bECKHoFF
Automation, bosch Rexroth, SICK,
and Pilz.

They’ll be joined by another 25 highly
targeted exhibitors and dozens of
international speakers at the two-day
conference and exhibition, which
takes place from 18-19 September
2018 at the Festival Arena in Dubai.

Ahmed Pauwels, CEo of Messe
Frankfurt Middle East, organizer of
SPS Automation Middle East, said:
“Industry 4.0, the merging of robotics,
IoT (Internet of Things) and Artificial
Intelligence,  is  said  to  be  the  way

GCC govts moving toward technological development 

Gulf region’s burgeoning automation sector creates new industry platform 
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forward for industrial or building
automation, but the key challenge has
been creating awareness of this
burgeoning industry which is still in its
infancy in the Gulf region and wider
Middle East.

“SPS Automation Middle East aims to
not only foster dialogue among key
players across related sectors, but to
create synergies that will drive
development as the industry picks up
pace. 

While the conference will feature
interactive sessions and case studies
with the industry’s key thought
leaders, the exhibition will also
showcase technological innovations
in their practical applications.”

Stuttgart-headquartered Pilz was one
of the first Launch Partners for SPS
Automation Middle East, and focuses
on automation solutions found in all
areas of mechanical and plant
engineering, including the packaging
and automobile industries and the
railway technology, pressing and wind
power sectors.

Horst-Dieter Kraus, Vice President of
Marketing and Communications at
Pilz, said: “With SPS Automation
Middle East, it has become clear the
immense potential for the
development in automation in this
region, and as a technology leader in
safe automation, Pilz wants to help
shape this substantial development.

“Automation’s mission is to make
everyday life easier for people, to
support them in their personal and
industrial environment. Reliability and
efficiency of industrial production are
inextricably linked with automation,
and it creates the technical conditions
for mass production,” added Kraus.

Chandran Velayudhan, Regional
Manager in the GCC for bECKHoFF
Automation, the first Launch Partner,
added: “We were looking for a
dedicated automation systems
exhibition in the GCC, and in previous
regional events, we found it difficult to
reach targeted professionals in
various markets, be it for automation
in building, industrial, factory, oil and
gas or oEMs.

“We hope SPS Automation Middle
East will become a formidable
platform for all automation specialists
to exhibit, visit, learn and share their
vision and portfolios.

“At the show, we’ll present our full
range of new automation technology
including working IoT data acquisition
systems, while we’ll also have our
local system integration experts in 3D
printing technology participating at the
event. 

We’d also like to talk about our ATEx
certified explosion proof IPC and
Intrinsic Safety Io (input/output)
products for the oil and Gas market,”
added Velayudhan.

SPS Automation Middle East will also
focus heavily on the educational
element of industrial and building
automation and has signed Abu Dhabi
Polytechnic as an official University
Partner, with more universities and
vocational training and engineering
institutes to join in the coming months.

Dr. Saud Aldajah, Head of
Electromechanical Engineering at Abu
Dhabi Polytechnic, said: “Automation
in industrial development is at its
infancy in the Middle East, and the
main goal for Abu Dhabi Polytechnic
to be on-board SPS Automation
Middle East is to increase awareness
about the importance of automation
and the available UAE academic
programs.

“Education plays a vital role in
developing the region’s automation
sector by providing specialised
programs in this important area.
Participating at this inaugural event
will present the local industry an idea
about our existing automation
programs, whilst providing our
students a crucial platform to interact
with industry leaders”

Credit conditions for rated
insurers in GCC will remain
strong, broadly stable in ’18 

Despite ongoing regulatory and
competitive challenges in the
insurance sector in the Gulf
Cooperation Council (GCC) countries,
credit conditions for rated insurers will
remain strong and broadly stable in
2018, according to a report published
recently by S&P Global Ratings titled
"Gulf Insurers: The Gap between big
And Small Insurers Could Widen In
2018."

"New regulations with higher capital
requirements and other demands will
add to costs and increase pressure on
profitability for some insurers, in our
view," said S&P Global Ratings
analyst Emir Mujkic. "Some insurers
will   have   to   adapt   their   business
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models, and others, particularly in the
United Arab Emirates, will need to
raise additional funds or look for
alternative ways to comply with the
new regulations. As insurers try to
improve economies of scale, we may
see some increased pressure on the
industry to consolidate in 2018."

S&P Global Ratings anticipates that
the insurance markets in the GCC will
continue to grow and remain
profitable overall in 2018. However,
having been strong in the past few
years, gross written premium growth
is likely to be slower in some markets
in 2018. Although longer-term growth
prospects remain satisfactory, they
will continue to depend heavily on
economic growth and regulatory-
driven initiatives, such as the
implementation of new compulsory
insurance covers.

There might be more volatility of
profitability in 2018, as increasing
operating costs and fierce competition
in the GCC insurance sector will
continue to put pressure on less-
profitable companies.

"Since investment returns typically
contribute to a significant share of
earnings, geopolitical risks and
fluctuations in global equity and
commodity prices could lead to
greater volatility in investment returns
in 2018," said Mujkic. "We consider
that these factors may therefore
increase the gap between the large
insurers, which are often more
diversified and profitable, and their
smaller counterparts."

Slow GDP growth, resulting from
relatively low hydrocarbon prices and
increasing geopolitical risks in 2017,
has continued to affect the fiscal and
economic performance of countries
across the Gulf. As a result, “we
lowered our ratings on bahrain
(b+/Stable), oman (bb/Stable), and
Qatar (AA-/Negative) in 2017.
Changes in sovereign ratings during
the year also had a knock-on effect on
the ratings on a small number of
insurers in oman and Qatar. Despite

higher oil prices and stronger forecast
real GDP growth--ranging from 1.5%
(Saudi Arabia) to 3.5% (Kuwait),
compared with a range of -0.75%
(Kuwait) to 2.5% (Qatar) in 2017 —
we still forecast government budget
deficits across the GCC in 2018. In
addition, geopolitical risks and
volatility in hydrocarbon prices will
continue to affect GCC equity
markets.

These factors, together with ongoing
political risks, will continue to put
pressure on economies in the region,
the report said. “We also took
negative rating actions in 2017 due to
company-specific events, such as
large accumulated losses from
underwriting or investment activities,
resulting in weaker capitalization
levels. 

As in 2017, we believe that company-
specific events or economic risks
could negatively affect the credit
conditions for insurers in 2018,” S&P
said

saudi hospitality sector
seen to grow 13.5% per
annum to 2022 

Reforms and investment are set to
drive hotel, travel and tourism sectors
in Saudi Arabia over the next five
years, according to new report
commissioned by Arabian Travel
Market.

According to a new report, issued
ahead of Arabian Travel Market 2018,
recent reforms in Saudi Arabia – not to
mention widespread investment in the
Kingdom’s burgeoning tourism
industry – will drive growth in the
hospitality market of 13.5%
compound annual growth rate
(CAGR), higher than the established
markets of the UAE (10.1%) and
oman (11.8%).

Commenting on the findings of the
report, Simon Press, Senior Exhibition
Director, Arabian Travel Market
(ATM), which will take place at the
Dubai World Trade Centre from April
22-25, said: “Following recent reforms
and the relaxation of visa regulations,
Saudi Arabia is poised to capitalize on
these factors as it nurtures a vibrant
leisure and entertainment sector,
supported by a new generation of
hotels.”

Saudi Arabia is expected to see a vast
expansion of its hotel and resort
inventory, along with a steep increase
in airport passengers, as Crown
Prince Mohamed bin Salman
continues to drive economic and
social reforms, including direct
investment in tourism.

The study produced by ATM’s
research partner Colliers, found that
religious tourism in the kingdom is still
driving demand, with 30,000 rooms
opened during 2017, with a further
40,020  guestrooms   in   89   projects
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currently under construction –
compared to 35,050 rooms in the
UAE.

Last year, Saudi Arabia set the stage
for this to expand to leisure tourism,
as it pursues targets of 30 million
visitors annually by 2030. As a result,
2018 will see the first tourism visas
granted to international travellers and,
for the first time, women aged 25 and
older will now be able to obtain a
single entry, 30-day tourist visa
without a male chaperone.

The kingdom has announced a series
of leisure projects in recent months,
including the creation of a Six Flags
theme park in Riyadh by 2021 and a
Red Sea resort built on 100 miles of
sandy coastline and backed by
investment from Virgin Group founder
Sir Richard branson. Featuring hotels,
residences and a transport hub, the
project will create 35,000 jobs, adding
SR15 billion to the economy.

Aligned with the vision, the Public
Investment Fund (PIF) ploughed
SAR10 billion into entertainment
ventures in 2017 and, under the
National Transformation Programme
(NTP) the kingdom has invested
SR171.5 billion in tourism
development.

In 2017, 1,671 visitors from Saudi
Arabia attended the ATM event, a
14% year-on-year increase compared
with the 1,471 who visited in 2016.

Saudi Arabian exhibitors at ATM 2018
will include the Saudi Commission for
Tourism and National Heritage,
Saudia, Makarem Hotels, Saja Al
Madinah, Mansard Hotel, Aljomaih
Auto Rentals, ITRIP, Zeeyarah.com,
Choice Hotels International and Al
Tayyar Travel Group.

The report forecast that five-year air
passenger numbers will increase 8%
at King Khalid International Airport
Riyadh and 6% at King Abdulaziz
International Airport, Jeddah. This is
compared to 8% at both Muscat and
Dubai International and 7% at Abu
Dhabi International

Bahrain attracts $733m
new investments in 2017 

The bahrain Economic Development
board (EDb) announced a record
year for inward investment in 2017,
having attracted 71 new companies to
bahrain with investments amounting
to $733 million. This is expected to
increase job creation by those
companies by up to 72%, generating
more than 2,800 local jobs over the
next three years.

The investments span key strategic
growth sectors, including ICT,
Manufacturing, Transport and
Logistics, Tourism, and Financial
Services, in line within the EDb’s
mandate to act as a catalyst for
economic diversification, growth and
job creation in support of bahrain’s
Economic Vision 2030.

Khalid Al Rumaihi, Chief Executive of
the EDb, said: “We are delighted to
announce the EDb’s record
achievements in 2017. This is the
result of a significant joint effort
between the EDb and our partner
public sector organizations to realize
bahrain’s Economic Vision 2030 and
drive forward our transition into a
diversified economy that harnesses
the productivity of our talented
population to compete on a global
level.

“bahrain is in a unique position to
attract investments from international
and regional companies seeking to

access opportunities across the $1.5
trillion GCC markets, thanks to the
Kingdom’s strategic location and
highly supportive regulatory
environment which provides
businesses with advanced
infrastructure, low operating costs and
highly trained local workforce. In
2018, we are continuing to build on
these strengths to grow key sectors
across the Kingdom.”

The EDb’s record number of
investments in 2017 represents a
significant increase of 161%
compared to 2016, which saw $281
million in investments from 40
companies.

The ICT sector was the Kingdom’s
highest attractor of inward investment
in 2017, comprising a significant 54%
of the total investment in the sector,
led by Amazon Web Services (AWS).

Manufacturing attracted a fifth of the
total investment, comprising of 20%
and led by investments from
Mondelez international group,
followed by transport and logistics at
over 10%, led by investments from
Agility and Armada.

Tourism, a high potential growth
sector, attracted major investments
from Action Hotels and taxi services
app, Careem, accounting for a further
10% of the Kingdom’s inward
investments in 2017
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IMF chief sees growth, overheating, debt risks
from US tax cuts
International Monetary Fund
Managing Director Christine Lagarde
said she saw positive and negative
effects from a “complicated” US tax
overhaul, including a near-term
growth bump that risks overheating
the US economy and a problematic
rise in debt.

Lagarde told Reuters in an interview
on Thursday that tax cuts can lift the
US growth rate by about 1.2
percentage points over the three
years through 2020, which should
help boost global growth and trade for
at least a few years.

“To the extent that growth is higher in
the US and because the US is a very
open economy, it will probably
increase the demand from the US to
the other economies around the
world, and that’s also a positive,”
Lagarde said during a week-long trip
to Indonesia.

The massive tax overhaul, which cuts
the top corporate rate from 35 percent
to 21 percent and simplifies many
provisions, met some of the IMF’s
advice that Washington adopt a
simpler, more efficient business tax
code. but Lagarde warned the plan
threatened to stoke inflation.

“because of the stimulus impact that it
will have on growth, and because the
US economy is already growing at full
capacity, it might very well have an
overheating impact on the economy,
which could in turn increase wages –
good – increase inflation and entail a
tightening of monetary policy, with
interest rates rising,” Lagarde said.

New Federal Reserve Chairman
William Powell told US lawmakers on
Wednesday that he was sticking to a
“gradual” approach to interest rate
hikes this year.

The higher rates would nonetheless
cause some capital outflows from
emerging markets, Lagarde said.
Sudden and massive outflows two
decades ago prompted IMF bailouts
and painful austerity for some
southeast Asian countries, including
Indonesia.

Lagarde said Indonesia was well-
prepared to handle the effects of
higher US rates because of much
stronger central bank tools that were
tested during the 2013 ‘taper tantrum’,
during which bond yields rose sharply
as the Fed signaled it was ready to
slow its bond purchases.

These tools were put to use again on
Thursday as Indonesia entered the
foreign exchange market to support
the rupiah currency after it touched its
lowest level in more than two years,
about 13,800 to the dollar.

but Lagarde said a bigger concern
was the increase in US budget deficits
and debt that she said would begin to
cut the growth rate starting in 2022.

A fiscal watchdog group, the Center
For a Responsible Federal budget,
has estimated the deficit could top $1
trillion as early as 2019 between the
tax cuts and a spending increase
passed in January.

Trump administration officials
maintain that increased growth
prompted by the tax cuts would
minimize revenue shortfalls.

“So, you combine reduced growth,
reduced revenue and you end up with
probably an increased fiscal deficit
which will impact on the level of debt
of the United States,” Lagarde said.

“We have not advocated increasing
debt nor increasing deficits. To the
contrary, actually

Us consumer prices jump
0.5pc in January

US consumer inflation jumped sharply
in the first month of 2018, the
government reported  an increase that
was sure to spark jitters on Wall Street
about interest rate hikes coming
sooner than expected this year.

The consumer price index (CPI),
which tracks the costs of household
goods and services, rose 0.5 percent
last month, exceeding analyst
expectations, according to the Labor
Department’s closely-watched report.

The core index, which excludes
volatile food and fuel categories, rose
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0.3 percent, the largest increase since
January 2017.

The long anticipated upward
movement in consumer prices was
sure to fuel worries among investors
that the Federal Reserve could tighten
interest rates at a quicker pace.

The annual CPI increase held steady
at 2.1 percent, with the core rate up
1.8 percent, also the same as in
December, the report said.

Meanwhile, falling auto sales in
January helped drive down the pace
of consumer spending, which fell by
the largest amount in 11 months as
outlays for hurricane reconstruction
subsided.

Wall Street jitters sparked a global
stocks sell-off this month in large part
due to fears that the potential for
mounting inflation amid strong job
growth could push the Fed to raise
rates more aggressively than the
three hikes predicted this year.

In a separate report, the Commerce
Department said retail sales in
January fell 0.3 percent, seasonally
adjusted, after holding flat in
December.

The result is subject to revision but fell
far short of analyst expectations and
could suggest consumer demand is
reverting to a slower trend at the start
of the year.

American consumers spent an
estimated $492 billion last month,
which was still a solid 3.6 percent
higher than January 2017.

Vehicle and parts sales fell 1.3
percent from December, the largest
drop since August, even as gas
stations saw a healthy bump, rising
1.6 percent in the month.

Within the numbers, there were also
were signs that spending on
reconstruction after the late summer
hurricanes continued to decline.

Sales of building materials and
garden supplies saw their largest

monthly decrease in nearly two years,
giving up 2.4 percent.

And home furnishings fell 0.4 percent,
after a 1.1 percent drop in December.

online retail had a flat January, while
sales at long-suffering department
stores rose 0.8 percent

eU rejects Brexit plan for
banks by Britain's financial
industry

European Commission officials have
rejected the City of London's proposal
to strike a post-brexit free trade deal
on financial services, a major blow to
britain's hopes of keeping full access
to EU markets for one of the world's
top two financial centres.

Since britain voted to leave the EU 19
months ago, some of the world's most
powerful finance companies in
London have been searching for a
way to preserve the existing cross-
border flow of trading after it leaves
the bloc in 2019.

officials from the European Union's
executive told british financiers in
meetings in recent weeks they won't
agree to a deal that would allow
finance companies to operate in each
others' markets without barriers
because britain has said it will leave
the single market, according to two
people who attended the meetings.

The City's plan proposed that britain
and the EU would allow cross border
trade in financial services on the
condition that each side preserve

regulatory standards in line with the
best international standards. This
model would be maintained by close
co-operation between regulators and
financial policymakers.

The proposals were the most detailed
on how a long-term agreement on
financial services with the EU may
work after brexit, with papers setting
out how a pact could be structured
and policed, and it has been endorsed
by britain's brexit minister David
Davis.

but EU officials are dismissive of any
trade models that would see britain
retain similar levels of market access
while leaving the single market
regime.

"They have made it very clear to us
that this is unacceptable to them,"
said one senior british finance
executive present at one of the
meetings. "This was our best and
frankly only proposal. We don't have a
plan b."

Sterling slipped against the dollar and
euro on news of the rejection.

britain's vast financial services looks
set to be one of the most divisive
areas in the brexit negotiations, with
britain demanding a generous deal
while the EU refuses to shift from its
insistence that britain's red lines --
such as ending the free movement of
workers from the EU -- make that
impossible.

britain is currently home to the world's
largest number of banks and hosts the
largest commercial insurance market.
About six trillion euros ($7.47 trillion),
or 37 percent, of Europe's financial
assets are managed in the UK capital,
almost twice the amount of its nearest
rival, Paris.

In addition, London dominates
Europe's 5.2 trillion euro investment
banking industry.
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but unless it can secure a trade deal,
for all its geographic proximity,
Europe's largest financial capital will
end up adrift with the same access to
the EU as other countries like
Singapore.

britain's finance minister Philip
Hammond warned Europe last week
that hurting London's financial centre
would push business to New York and
Singapore to the detriment of Europe
as a whole, and he called for a
bespoke trade deal with the EU.

The rejection of the proposed trade
deal represents a second setback for
the City of London, which had initially
pinned hopes on britain maintaining
"passporting" in financial services
after brexit.

European Union negotiators see no
room for discussion with britain on
passporting, diplomats in brussels
said.

Mark Hoban, a former City minister
who chaired the body that wrote the
blueprint, acknowledged it was
ambitious but said it has the interest of
government and was being discussed
by EU states.

"There is agreement that the existing
third country regime does not provide
a robust basis for maintaining high
levels of trade," Hoban told Reuters.

The Commission did not immediately
respond to requests for comment.

A lawyer who helped negotiate the
last implemented trade deal with the
European Union also said he thought
britain should temper its expectations
for securing a wide-ranging deal on
financial services.

Christophe bondy, the senior legal
counsel during Canada's negotiations
for a trade deal with the EU, said
Canada worked very hard to achieve
a high standard trade deal with the
EU, but still ended up with modest
outcomes in financial services.

"There was a lot of effort put into
financial services," he said. "It was
one of the areas that went on the
longest in the negotiation."

bondy said that if the EU granted
britain's financial services sector
access in line with the City's blueprint,
the EU's other free-trade agreement
partners such as Canada would have
to be offered access to the same deal.

"It blows the lid off how the EU
functions," bondy said

British PM wants free
trade deal with China

britain is seeking a free trade
agreement with China, Prime Minister
Theresa May said as she flew to the
country for talks with Chinese leaders,
adding that more should be done
immediately to open up market
access for british firms.

The ambitious long-term goal of
securing a free trade deal with the
world's second-largest economy
comes as May begins a three-day visit
to China accompanied by businesses
from sectors where britain feels it can
capitalize on China's growing middle
class consumers and rapidly
expanding services sector.

“China is a country that we want to do
a trade deal with,” May told reporters
aboard her Royal Air Force jet on the

way to Wuhan - a university city where
she will announce half a billion
pounds worth of education deals.
“but, I think that there is more we can
be doing in the interim...in terms of
looking at potential barriers to trade
and the opening up of markets to
ensure...british businesses able to do
good trade into China.”

China accounts for just a small
proportion of british exports, 3.1
percent in 2016, compared with 43
percent for the European Union.

While diplomatic sources say China
has expressed willingness to talk
about a future free trade deal with
britain, formal talks cannot begin until
britain officially leaves the EU next
year. Free trade talks typically take
many years to conclude.

britain has also pushed a strong
message to Chinese companies that it
is fully open for business.

Notable Chinese investments in
britain include the Hinkley C nuclear
power station which is being built by
China General Nuclear Power Corp
and the british arm of France's EDF
while british firms such as Rolls
Royce have won large deals from
Chinese firms to supply items like
plane engines.

both May and senior Chinese officials
have restated their commitment to a
“golden  era”  in  ties  but  a  row  over
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May's decision to delay approval for
the Chinese-funded Hinkley nuclear
plant in late 2016 chilled relations.

However, britain was the first Western
country to sign up to the China-
backed Asian Infrastructure
Investment bank and britain sent
Finance Minister Philip Hammond to a
beijing summit last year about
President xi Jinping's flagship 'belt
and Road Initiative' - a trillion-dollar
infrastructure-led push to build a
modern Silk Road.

May said the belt and Road had huge
potential, but cautioned that the
project had to be carried out in the
proper way. “What I would like to see
is ensuring that we have transparency
and international standards being
adhered to, and I will be discussing
that with my Chinese interlocutors,”
she said. May also said she would
raise the future of Hong Kong in her
meetings with xi, underlining britain's
commitment to the 'one country, two
systems' rule in the former british
colony.

britain's last governor in Hong Kong
before it was handed back to the
Chinese, Chris Patten, had written to
May urging her to raise concerns over
the “increasing threats to the basic
freedoms, human rights and
autonomy” in the territory.

Hong Kong was rocked by pro-
democracy protests in 2014 in the
largest show of defiance against
beijing rule since 1997. The
government has since cracked down
on activists, including last week
banning one from running in a by-
election in March. “We believe that the
future of Hong Kong, that one country,
two systems future is important. We
are committed to that,” May said.

“I've raised this in the past with
President xi, and he's shown
commitment to that but I will continue
to raise it with him”

UK retail sales growth eases
further in February

british retail sales growth cooled for a
third month running during February,
adding to signs that the squeeze on
households continued at the start of
2018, a survey showed.

The CbI distributive trades survey’s
retail sales balance fell to +8 in
February from +12 in January. A
Reuters poll of economists had
pointed to a reading of +13.

britain’s economy has slowed over
the past 18 months, in part because a
pick-up in inflation driven by 2016’s
vote to leave the European Union has
eaten into consumers’ disposable
income.

A quarterly version of the CbI’s survey
showed investment intentions among
retailers improved to its highest level
since August 2015.

official data earlier on Thursday
showed business investment was flat
in the fourth quarter of 2017, as
overall economic growth for the period
was revised down to 0.4 percent
quarter-on-quarter.

“With labour-intensive businesses
such as retailers finding it increasingly
difficult to find workers, agreeing a
jobs-first transition between the EU
and the UK, in writing, by the end of
March would provide some much-
needed certainty,” said Anna Leach,
CbI head of economic intelligence

Russia cuts interest rates
despite market uncertainty

Russia's central bank cut interest
rates the seventh consecutive
reduction in borrowing costs and said
it would likely continue to ease
monetary conditions in future as
inflation risks fade, despite the current
market uncertainty.

"The bank of Russia board of
directors decided to cut the key rate

by 25 basis points to 7.50 percent,"
the bank said in a statement.

"Annual inflation remains sustainably
low" and "short-term pro-inflationary
risks have abated," the central bank
explained.

"Therefore the balance of inflationary
and economic risks has shifted
slightly towards the risks to economic
growth," the statement said.

At the same time, the central bank
said that uncertainty over the situation
in global financial markets had
increased.

Nevertheless, with annual inflation
"much less likely to exceed four
percent this year, in this environment,
the bank of Russia will continue to
reduce the key rate and may complete
the transition from moderately tight to
neutral monetary policy in 2018," it
said.

Russia last cut its key rate by half a
percentage point to 7.75 percent in
mid-December and some analysts
had been expecting a reduction of a
similar magnitude this time round.

Capital Economics' economist William
Jackson suggested "it was only the
sell-off in global financial markets over
the past week that prevented a larger
cut."

bank of Russia board is scheduled to
hold its next policy meeting on March
23.

Central bank chief Elvira Nabiullina
said in December that Moscow aims
to bring rates down to between six
and seven percent within one or two
yearsr
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¯̂‡ívbœZ ev GjwWwmfy³ 45 †`‡ki g‡a¨ gvÎ
cvuPwU †`k MZ eQi 7 kZvs‡ki Ici cÖe„w×
AR©b K‡i‡Q, hvi Ab¨Zg evsjv‡`k|
RvwZms‡Ni evwYR¨ I Dbœqb welqK ms ’̄v
AvsKUv‡Wi GK cÖwZ‡e`‡b G wPÎ D‡V G‡m‡Q|
G‡Z ejv nq, 2017 mv‡j evsjv‡`k 7.1
kZvsk wRwWwc cÖe„w× AR©b K‡i‡Q| Gi
cvkvcvwk wReywZ AR©b K‡i 7 kZvsk cÖe„w×,
Bw_Iwcqv 8.5 kZvsk, wgqvbgvi 7.2 kZvsk
Ges †bcvj AR©b K‡i 7.5 kZvsk cÖe„w×|

cÖwZ‡e`‡b ejv nq, GjwWwmfy³ A‡bK †`kB
GL‡bv cÖv_wgK cY¨ ißvwbi Ici wbf©ikxj|
cÖvq me †`kB evwYR¨ NvUwZ‡Z i‡q‡Q| Gi
g‡a¨ evsjv‡`k I †bcv‡ji evwYR¨ NvUwZ
wRwWwci 1 kZvskxq c‡q‡›Ui Kg| G Qvov
fyUvb, wNwb, jvB‡ewiqv, †gvRvw¤^K Ges
Uyf¨vjyi evwYR¨ NvUwZ 25 kZvs‡ki †ewk|
2017 mv‡j GjwWwmfy³ †`k¸‡jv‡Z †iwgU¨vÝ
G‡m‡Q 36.9 wewjqb Wjvi, hv 2016 mv‡ji
37.9 wewjqb Wjv‡ii †P‡q 2.6 kZvsk Kg| 

G †`k¸‡jvi g‡a¨ me‡P‡q †ewk †iwgU¨vÝ MÖnY
K‡i‡Q evsjv‡`k| AvsKUv‡Wi wnmv‡e 2016
mv‡j evsjv‡`k cvq 13.6 wewjqb Wjvi,
†bcvj 6.6 wewjqb Wjvi, B‡q‡gb 3.4
wewjqb Wjvi, nvBwZ 2.4 wewjqb Wjvi,
†m‡bMvj 2 wewjqb Wjvi Ges DMvÛv cvq 1
wewjqb Wjvi|

wi‡cv‡U© ejv nq, wek¦Ry‡o hLb A_©‰bwZK
cybiæ×vi Pj‡Q ZLb mve-mvnviv Avwd«Kvmn
†ewki fvM myweavewÂZ †`‡ki A_©‰bwZK
Dbœqb ’̄wei n‡q Av‡Q| d‡j we‡k¦ ˆelg¨ Av‡iv
†e‡o‡Q| ZvB ¯^‡ívbœZ †`k¸‡jvi cÖwZ
AvšÍR©vwZK m¤cÖ`v‡qi we‡kl bRi cÖ‡qvRb| G
†`k¸‡jvi Dbœq‡b Riæwi c`‡¶c †bIqv bv
n‡j †UKmB Dbœqb j¶¨gvÎv (GmwWwR) AR©‡b
†`k¸‡jv wcwQ‡q _vK‡e| AvsKUv‡Wi Avwd«Kv
wefv‡Mi ¯̂‡ívbœZ †`k Ges we‡kl †cvMÖvg
welqK cwiPvjK cj AvwKDwg e‡jb,
AvšÍR©vwZK m¤cÖ`vq‡K Aek¨B ¯^‡ívbœZ
†`k¸‡jvi cÖwZ Zv‡`i mg_©b evov‡Z n‡e| hw`
Zviv KvD‡K wcwQ‡q bv ivLvi cÖwZkÖæwZ‡Z

_vK‡Z Pvq| cÖwZ‡e`‡b ejv nq, 2017 mv‡j
GjwWwmfy³ †`k¸‡jv‡Z Mo cÖe„w× G‡m‡Q 5
kZvsk| 2018 mv‡j GwU †e‡o n‡e 5.4
kZvsk; wKš‘ GmwWwR j¶¨gvÎv AR©‡b †h 7
kZvsk cÖe„w×i K_v ejv n‡q‡Q Zv †_‡K GwU
A‡bK Kg| d‡j e¨vnZ n‡e mymsnZ I †UKmB
A_©‰bwZK cÖe„w×| 

2017 mv‡j GjwWwmfy³ †`k¸‡jvi evwYR¨
NvUwZ aiv n‡q‡Q 50 wewjqb Wjvi, hv wØZxq
e„nr evwYR¨ NvUwZ| 2018 mv‡j G NvUwZ
Av‡iv evo‡e, d‡j Av‡iv we Í̄…Z n‡e A_©‰bwZK
ˆelg¨| AvšÍR©vwZK gy ª̀v Znwe‡ji (AvBGgGd)
wn‡m‡e GjwWwmfy³ ¸wUKq †`k 2017 mv‡j
evwYwR¨K DØ„‡Ë †h‡Z †c‡i‡Q| †`k¸‡jv n‡”Q
AvdMvwb Í̄vb, `w¶Y my`vb, BwiwÎqv Ges wNwb
wemvD| Gi g‡a¨ AvdMvwb Í̄vb I `w¶Y my`vb
e¨vcKfv‡e AvšÍR©vwZK mvnvh¨ wbf©i|

AvwKDwg e‡jb, G wPÎ Bw½Z w`‡”Q Riæwi
wfwË‡Z c`‡¶‡ci Rb¨ GKwU AvnŸvb
cÖ‡qvRb| GjwWwmfy³ †`k¸‡jvi cÖwZ
AvšÍR©vwZK m¤cÖ`vq †h cÖwZkÖæwZ w`‡q‡Q †m
e¨vcv‡i Aek¨B Zv‡`i Av‡iv g‡bv‡hvMx n‡Z
n‡e| AvsKUv‡Wi g‡Z, ¯̂‡ívbœZ †`k¸‡jv
†UKmB Dbœqb j¶¨gvÎv KL‡bv AR©b Ki‡Z
cvi‡e bv, hw` Zviv A_©‰bwZK cybM©V‡bi MwZ
evov‡Z bv cv‡i

evsjv‡`kmn cvuP †`‡ki 7 kZvs‡ki †ewk cÖe„w×; AvsKUv‡Wi cÖwZ‡e`b

†`‡ki e¨vswKs LvZ µgvMZ ¯’vbxq I
AvšÍR©vwZK SyuwKi m¤§yLxb n‡”Q e‡j g‡b K‡ib
we‡klÁiv| G SyuwK †gvKv‡ejvq I mvwe©Kfv‡e
†`‡ki Avw_©K Lv‡Zi m¶gZv e„w×‡Z mwVK
M‡elYv ¸iæZ¡c~Y© f~wgKv ivL‡Z cv‡i e‡j
Rvbvb Zviv| e¨vswKs LvZ wb‡q MZ eQiRy‡o
wewfbœ Kg©kvjv I †mwgbv‡i Dc ’̄vwcZ 19wU
M‡elYvcÎ wb‡q m¤úªwZ w`be¨vcx wimvP©
A¨vjgvbvK-2018 Av‡qvRb K‡i evsjv‡`k
Bbw÷wUDU Ae e¨vsK g¨v‡bR‡g›U
(weAvBweGg)| 

weAvBweG‡gi gnvcwiPvjK †ZŠwdK Avng`
†PŠa~ixi mfvcwZ‡Z¡ w`be¨vcx Abyôv‡b cÖavb
AwZw_ wQ‡jb A_© gš¿Yvj‡qi A_© wefv‡Mi
fvicÖvß mwPe †gvnv¤§` gymwjg †PŠayix| we‡kl
AwZw_ wQ‡jb evsjv‡`k e¨vs‡Ki †WcywU Mfb©i

GmGg gwbiæ¾vgvb| D‡Øvabx †mk‡b ¯̂vMZ
e³e¨ iv‡Lb weAvBweG‡gi cwiPvjK (wimvP©,
†W‡fjc‡g›U A¨vÛ KbmvjU¨vwÝ) I Aa¨vcK
W. cÖkvšÍ Kzgvi e¨vbvwR©|

M‡elYvi ¸iæZ¡ Zy‡j a‡i gymwjg †PŠayix e‡jb,
bxwZwba©vi‡Yi †¶‡Î ¯̂”Q aviYv I k³ wfwË
ˆZwi K‡i e¨vswKs LvZ wb‡q M‡elYv|
e¨vsKvi‡`i Ávb e„w×‡ZI Gme M‡elYv mnvqK
n‡Z cv‡i| A_© †hLv‡b e¨emvi KvuPvgvj wn‡m‡e
e¨envi nq, †mLv‡b ¯̂vfvweKfv‡eB SyuwKi
welqwUI †ewk| GQvov ˆewk¦K Avw_©K e¨e ’̄vi
m‡½I Avgiv hy³| d‡j µgvMZ ’̄vbxq I
AvšÍR©vwZK SyuwKi m¤§yLxb n‡”Q †`‡ki e¨vswKs
LvZ| G SyuwK †gvKv‡ejvq ¸iæZ¡c~Y© f~wgKv
ivL‡Z cv‡i mwVK M‡elYv|

ïay evsjv‡`‡k bq, we‡k¦i Ab¨vb¨ †`‡kI
Avw_©K Lv‡Z Aw ’̄wZkxjZv i‡q‡Q Rvwb‡q
evsjv‡`k e¨vs‡Ki †WcywU Mfb©i GmGg
gwbiæ¾vgvb e‡jb, †UKmB Dbœq‡bi Rb¨
evsjv‡`‡k Avw_©K LvZ‡K Zyjbvg~jK Kg
Aw ’̄wZkxj wn‡m‡e M‡o Zyj‡Z n‡e| Dbœqb-
mnvqK wn‡m‡e LvZwU‡K Av‡iv AšÍf©yw³g~jK I
AskMÖnYg~jK K‡i †Zvjv cÖ‡qvRb| e¨vsK I
e¨vsKewnf©~Z Avw_©K cÖwZôvb¸‡jv‡K GRb¨
cÖPwjZ wbqgbxwZ †g‡b Pj‡Z n‡e| G ai‡bi
M‡elYv LvZwU‡K w`Kwb‡ ©̀kbv w`‡Z cv‡i|

D‡Øvabx †mk‡bi ci wQj wZbwU KvwiMwi
†mkb| G¸‡jvq weAvBweG‡gi †gvU 19wU
M‡elYvcÎ Dc ’̄vcb Kiv nq| Gi g‡a¨ AvUwU
wQj M‡elYv cÖK‡íi, †Mvj‡Uwej Av‡jvPbvi
wZbwU I M‡elYv Kg©kvjv wQj AvUwU

µgvMZ SyuwKi m¤§yLxb n‡”Q †`‡ki e¨vswKs LvZ; weAvBweGg wimvP© A¨vjgvbvK Abyôv‡b e³viv 
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evsjv‡`‡ki eo P¨v‡jÄ †UKmB
we ỳ¨r e¨e ’̄v AR©b; AvBwmwmwe
ˆÎgvwmK ey‡jwUb 
A_©‰bwZK cÖe„w×i Rb¨ †UKmB I wbiew”Qbœ
we`y¨r mieivn AZ¨šÍ Riæwi| evsjv‡`‡k
gv_vwcQy we ỳ¨r e¨envi nq 433 wK‡jvIqvU|
eZ©gv‡b evsjv‡`‡ki we ỳ¨r Drcv`b ¶gZv 16
nvRvi 46 †gMvIqvU| miKv‡ii mnvqK bxwZi
Kvi‡Y G Lv‡Z m¶gZv †e‡o‡Q| Gi d‡j
†e‡o‡Q †emiKvwi wewb‡qvM I ¯̂Zš¿ we ỳ¨r
Drcv`bKvixi msL¨v| Z‡e †UKmB we ỳ¨r e¨e ’̄v
AR©b GL‡bv evsjv‡`‡ki Rb¨ eo P¨v‡jÄ i‡q
†M‡Q| B›Uvib¨vkbvj †P¤^vi Ae Kgvm©
evsjv‡`‡ki (AvBwmwmwe) ˆÎgvwmK ey‡jwU‡bi
m¤úv`Kxq‡Z D‡jøL Kiv n‡q‡Q, eZ©gv‡b
evsjv‡`‡k †gvU we ỳ¨‡Zi 46 kZvsk ¯̂Zš¿
Drcv`bKvixiv Drcv`b Ki‡Q| miKvi we ỳ¨r
Drcv`‡b D‡jøL‡hvM¨ mvdj¨ AR©b Ki‡jI
mieivn c×wZi ỳe©jZv I eo ai‡bi wm‡÷g
j‡mi Kvi‡Y gvÎ 9 nvRvi 507 †gMvIqvU
we ỳ¨r e¨envi n‡”Q|

AvBwmwmwei m¤úv`Kxq‡Z ejv n‡q‡Q,
†jvW‡kwWs e¨e¯’vcbvq e¨_©Zvi Rb¨
wk‡ívrcv`b I Ab¨vb¨ A_©‰bwZK Kg©KvÐ
gvivZ¥Kfv‡e evavMÖ Í̄ n‡”Q| mv¤cÖwZK GKwU
Rwi‡cI Gi cÖgvY cvIqv †M‡Q| G‡Z †`Lv
†M‡Q, †jvW‡kwWs‡qi Kvi‡Y †`‡ki wkí Lv‡Z
eQ‡i 100 †KvwU Wjvi ¶wZ n‡”Q Ges Gi
d‡j wRwWwci cÖe„w× `kwgK 5 kZvsk Kg
n‡”Q| aviYv Kiv nq, †gvU we ỳ¨r Drcv`‡bi
GK-Z…Zxqvsk mÂvjb I mieivn e¨e ’̄vi Rb¨
¶wZMÖ Í̄ nq, hvi evwl©K g~j¨ 24 †KvwU 70 jvL
Wjvi| G Kvi‡Y Dchy³ AeKvVv‡gv I Kvh©Ki
gwbUwis e¨e ’̄vi Dbœq‡bi gva¨‡g `¶Zvi m‡½
we ỳ¨r mieiv‡ni cÖwZeÜKZv ~̀i Ki‡Z n‡e|

AvBwmwmwe Rvwb‡q‡Q, `w¶Y Gwkqvi
we‡ePbv‡hvM¨ nvB‡W«vcvIqv‡ii m¤¢vebv wngvjq
AÂ‡ji †bcvj, fyUvb I fvi‡Zi DË‡ii
ivR¨¸‡jvq i‡q‡Q| †bcv‡j GKKfv‡e 83
nvRvi †gMvIqvU nvB‡W«vcvIqvi Drcv`‡bi
m¤¢vebv i‡q‡Q| wKš‘ †`kwU 2 kZvs‡kiI Kg
nvB‡W«vcvIqvi Drcv`b m¤¢vebv ev Í̄‡e iƒc
w`‡Z †c‡i‡Q| fyUv‡bi 30 nvRvi †gMvIqvU
nvB‡W«vcvIqvi Drcv`‡bi m¶gZv i‡q‡Q| G
e¨vcK nvB‡W«vcvIqvi Drcv`b m¤¢vebvi
AbymÜv‡b †bcvj I fyUv‡bi m‡½ evsjv‡`kI
†hvM w`‡Z cv‡i|

evsjv‡`‡ki DË‡ii †Rjv¸‡jvq cvuPwU
Kqjv‡¶‡Î 300 †KvwU Ub DbœZgv‡bi Kqjv
gRy` i‡q‡Q D‡jøL K‡i AvBwmwmwe Rvwb‡q‡Q,
Ggb †`kxq m¤ú` _vKv m‡Ë¡I miKvi Kqjv
Avg`vwbi wm×všÍ wb‡q‡Q| we‡klÁ I R¡vjvwb
welqK msm`xq ’̄vqx KwgwUi m`m¨iv I‡cb-
wcU gvBwbs‡q mg_©b w`‡q‡Qb| KviY G
cÖwµqvq SyuwK I LiP Kg| wKš‘ G c×wZi
we‡ivwaZvKvix‡`i Zxeª cÖwZwµqvi Kvi‡Y
KZ©…c¶ G‡¶‡Î AMÖmi n‡”Q bv|

AvBwmwmwei g‡Z, cÖvK…wZK M¨v‡mi gRyZ ª̀æZ
dywi‡q hvIqv I ’̄vbxq Kqjv D‡Ëvj‡b eo
ai‡bi †Kv‡bv D‡`¨vM bv †bqvi Kvi‡Y †UKmB
we ỳ¨r Drcv`‡bi ’̄vbxq cÖv_wgK †Dm †cŠuQv‡bv
µ‡gB ỳiƒn n‡q hv‡”Q| ’̄vbxq Kqjv AbymÜvb
I Zv Kv‡R jvMv‡bv bv †M‡j evsjv‡`k 2030
mv‡ji g‡a¨ Avg`vwbK…Z R¡vjvwbi Ici 92
kZvsk wbf©ikxj n‡q co‡e|

msMVbwUi g‡Z, KqjvwfwËK we`y¨r‡K‡›`ª
we ỳ¨r Drcv`b Kvh©Ki I mvkÖqx n‡e, hw`
Avg`vwbK…Z Kqjvi cwie‡Z© ¯’vbxq
D”Pgvbm¤úbœ Kqjv R¡vjvwb wn‡m‡e e¨venvi
nq| we ỳ ̈r LvZ‡K †UKmB I D¾xweZ Ki‡Z
n‡j AvMvgx cvuP eQ‡ii g‡a¨ evsjv‡`k‡K
Kqjvi evwYwR¨K AbymÜv‡b †h‡Z n‡e e‡j g‡b
K‡i AvBwmwmwe

gnvbMix‡Z wkí ’̄vc‡bi Aby‡gv`b
bq; Uv¯‹‡dv‡m©i mfvq wm×všÍ
XvKvmn †`‡ki AvUwU gnvbMix‡Z wkícÖwZôvb
’̄vc‡bi AbygwZ †`‡e bv miKvi| ïay Zv-B bq,

gnvbMix‡Z Aew¯’Z cwi‡ek I b`xi
cvwb ~̀lYKvix wkícÖwZôvb¸‡jv ’̄vbvšÍi Kiv
n‡e| m¤úªwZ AbywôZ PÆMÖv‡gi KY©dyjxmn
XvKvi Pvicv‡ki b`x¸‡jvi ~̀lY †iva I bve¨Zv
e„w×-msµvšÍ Uv¯‹‡dv‡m©i 37Zg mfvq G wm×všÍ
†bqv n‡q‡Q|

Uv¯‹‡dv‡m©i cÖavb †bŠ-cwienbgš¿x kvRvnvb Lvb
e‡jb, XvKvmn AvUwU wefv‡M eo eo kn‡i
†hLv‡b wkívÂj Av‡Q, †mLv‡b hv‡Z bZyb K‡i
†Kv‡bv wkícÖwZôvb M‡o Zyj‡Z bv cv‡i, †m
e¨vcv‡i Avgiv wb‡`©kbv w`w”Q| †h
wkícÖwZôvb¸‡jv kn‡ii g‡a¨ Av‡Q,
†m¸‡jv‡K B‡KvbwgK †Rv‡b (we‡kl A_©‰bwZK
AÂj) wb‡q hve| 110wU B‡KvbwgK †Rvb
i‡q‡Q| XvKvmn me gnvbMixi wkí-

cÖwZôvb¸‡jv‡K B‡KvbwgK †Rv‡b †h‡Z n‡e,
†hfv‡e nvRvixevM †_‡K U¨vbvwi mvfv‡i wb‡q
†MwQ|

†hme wkí-cÖwZôvb BwUwc _vKvi ciI Zv Pvjy
iv‡L bv, Zv‡`i weiæ‡× cwi‡ek Awa`ßi‡K
K‡Vvi e¨e ’̄v wb‡Z wb‡ ©̀k †`qv n‡q‡Q e‡jI
Rvbvb †bŠ-cwienbgš¿x| wZwb e‡jb, mvfvi
Pvgov wkíbMix‡Z BwUwc mgm¨vi mgvav‡b wkí
gš¿Yvjq‡K wb‡`©kbv †`qv n‡q‡Q| BwUwc
Kvh©Kix bv nIqv ch©šÍ hviv KvR Ki‡Q, Zv‡`i
wej †hb †`qv bv nq, †m wel‡q Avgiv wb‡ ©̀kbv
w`‡qwQ|

Gw`‡K †bŠ-cwienb gš¿Yvj‡qi GK weÁwß‡Z
ejv nq, eywoM½v b`xi m¤ú~Y© Ask, ZyivM I
a‡jk¦ix b`xi AvswkK mxgvbv cyb© Rwic Kiv
n‡q‡Q| mxgvbv wcjvi D‡”Q` eÜ Kivi Rb¨
weAvBWweøDwUGi gwbUwis Kvh©µg †Rvi`vi
Kiv n‡q‡Q| Avw` eywoM½v D×v‡i RwicKvR
m¤úbœ Ges A‰ea ’̄vcbv D‡”Q` Kivi j‡¶¨
AvURb mv‡f©qvi‡K `vwqZ¡ †`qv n‡q‡Q| GQvov
XvKv gnvbM‡ii 46wU Lv‡ji g‡a¨ 26wU wPwýZ
Kiv n‡q‡Q

g~jab NvUwZ‡Z mvZ e¨vsK
A_©gš¿x Aveyj gvj Ave ỳj gywnZ Rvwb‡q‡Qb,
†`‡ki mvZwU e¨vsK g~jab NvUwZ‡Z i‡q‡Q|
MZ eQ‡ii †m‡Þ¤̂i ch©šÍ GB mvZwU e¨vs‡K
†gvU g~jab NvUwZi cwigvY 9 nvRvi 417
†KvwU 43 jvL UvKv| g~jab NvUwZ‡Z _vKv
ivó«vqË PviwU e¨vsK †mvbvjx, iƒcvjx, RbZv I
†ewmK e¨vs‡Ki NvUwZ 7 nvRvi 626 †KvwU 23
jvL UvKv| Avi †emiKvwi wZbwU e¨vsK Kgvm©,
dvigvm© I AvBwmwe Bmjvgx e¨vs‡Ki †gvU
g~jab NvUwZ 1 nvRvi 791 †KvwU 20 jvL
UvKv| RvZxq msm‡` ¯̂Zš¿ mvsm` Ave ỳj
gwZ‡bi cÖ‡kœi Rev‡e A_©gš¿x Aveyj gvj
Ave ỳj gywnZ G Z_¨ Rvbvb|  

A_©gš¿xi †`Iqv Z_¨ Abyhvqx, MZ eQ‡ii 30
†m‡Þ¤̂i ch©šÍ mg‡q †mvbvjx e¨vs‡Ki g~jab
NvUwZ 3 nvRvi 140 †KvwU 41 jvL UvKv,
iƒcvjx e¨vs‡Ki NvUwZ 689 †KvwU 90 jvL
UvKv, RbZv e¨vs‡Ki NvUwZ 1 nvRvi 272
†KvwU 93 jvL UvKv, †ewmK e¨vs‡Ki g~jab
NvUwZ 2 nvRvi 522 †KvwU 99 jvL UvKv|
†emiKvwi e¨vsK¸‡jvi g‡a¨ evsjv‡`k Kgvm©
e¨vs‡Ki NvUwZ 231 †KvwU 31 jvL UvKv,
dvigvm© e¨vs‡Ki NvUwZ 74 †KvwU 76 jvL UvKv
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Avi AvBwmwe Bmjvgx e¨vs‡Ki NvUwZ 1 nvRvi
485 †KvwU 13 jvL UvKv|

A_©gš¿x e‡jb, ivó«vqË e¨vsK¸‡jv‡K 2005-
2006 A_©eQi †_‡K 2016-2017 A_©eQi
ch©šÍ miKvi 10 nvRvi 272 †KvwU UvKvi
cybg©~jabxKiY myweav w`‡q‡Q; hv BwZg‡a¨
e¨vsK¸‡jv‡Z g~jab wnmvevq‡b hy³ n‡q‡Q|
A_©gš¿x Rvbvb, 2017 mv‡ji 30 †m‡Þ¤̂i ch©šÍ
mg‡q miKvwi gvwjKvbvaxb e¨vs‡K cÖwfkb
NvUwZ wQj 7 nvRvi 567 †KvwU 46 jvL UvKv|
G mg‡q †emiKvwi e¨vs‡K DØ„Ë cÖwfkb i‡q‡Q
1 nvRvi 76 †KvwU 94 jvL UvKv| mvgwMÖKfv‡e
†gvU NvUwZ cÖwfk‡bi cwigvY wQj 6 nvRvi
344 †KvwU 33 jvL UvKv|

A_©gš¿xi †`Iqv Z_¨ Abyhvqx, †mvbvjx e¨vs‡Ki
cÖwfkb NvUwZ 2 nvRvi 900 †KvwU 91 jvL
UvKv, iƒcvjx e¨vs‡Ki 1 nvRvi 245 †KvwU 34
jvL UvKv, †ewmK e¨vs‡Ki 3 nvRvi 421 †KvwU
54 jvL UvKv, evsjv‡`k Kgvm© e¨vs‡Ki 198
†KvwU 62 jvL UvKv, b¨vkbvj e¨vs‡Ki NvUwZ
861 †KvwU 61 jvL UvKv, wcÖwgqvi e¨vs‡Ki
159 †KvwU 40 jvL UvKv Ges ÷¨vÛvW© e¨vs‡Ki
cÖwfkb NvUwZ 89 †KvwU 9 jvL UvKv

evRvi wb‡q f‡qi †Kv‡bv KviY
†bB, msev` m‡¤§j‡b wWGmB
cyuwRevRv‡i `icZb Ae¨vnZ i‡q‡Q| G Ae ’̄vq
wewb‡qvMKvix‡`i evRvi cwiw ’̄wZ m¤ú‡K© Avk¦ Í̄
Ki‡Z m¤úªwZ Riæwi msev` m‡¤§jb K‡i‡Q
÷K G·‡PÄ KZ©…c¶| G mgq cyuwRevRvi
mswkøó wewfbœ B›UviwgwWqvwi cÖwZôv‡bi
cÖwZwbwaiv Dcw ’̄Z wQ‡jb| evRvi wb‡q A‡nZyK
f‡qi †Kv‡bv KviY †bB e‡j gZ †`b Zviv|

msev` m‡¤§j‡b wWGmBi e¨e ’̄vcbv cwiPvjK
†KGGg gv‡R ỳi ingvb e‡jb, we‡k¦i Ab¨vb¨
†`‡ki g‡Zv mv¤cÖwZK mg‡q Avgv‡`i
cyuwRevRviI wKQy IVvbvgvi ga¨ w`‡q hv‡”Q|
K‡qK w`b a‡i GKwU wbgœgyLx cÖeYZv j¶ Kiv
hv‡”Q| Gi †cQ‡b ỳwU KviY wb‡q Av‡jvPbv
n‡”Q t cÖ_gZ. evRv‡ii Ici me©‡kl gy ª̀vbxwZi
cÖfve| wØZxqZ. ÷K G·‡P‡Ä †KŠkjMZ
wewb‡qvM| cÖvwZôvwbK wewb‡qvMKvix, wWGmB
†eªvKv‡iR A¨v‡mvwm‡qkb I evsjv‡`k gv‡P©›U
e¨vsKvm© A¨v‡mvwm‡qkbmn evRvi mswkøó me
c‡¶i m‡½ Av‡jvPbvi wfwË‡Z Avgiv

wewb‡qvMKvix‡`i D‡Ï‡k G wel‡q Avgv‡`i
e³e¨ Zy‡j ai‡Z PvB|

GwW †iwkI A_©evRv‡ii welq nIqvq GwU
cyuwRevRv‡ii m‡½ cÖZ¨¶fv‡e m¤úwK©Z bq|
Z‡e Gi wKQy cÖfve cyuwRevRv‡i cov Am¤¢e bq
D‡jøL K‡i wZwb e‡jb, Avgvb‡Zi wecix‡Z
e¨vsK¸‡jvi FY cÖ`v‡bi AbycvZ kZKiv 2
c‡q›U Kwg‡q Avbvi GKwU wb‡ ©̀kbv †K› ª̀xq
e¨vsK w`‡q‡Q| welqwU evRv‡i UvKvi cÖevn
Kwg‡q †`‡e Ggb Avk¼v †_‡K cyuwRevRv‡iI
weµqPvc †e‡o hvq| Z‡e mevi Aby‡ivaµ‡g
Zv Kvh©K‡ii mgq Av‡iv Qq gvm evwo‡q wWm¤̂i
ch©šÍ K‡i w`‡q‡Q evsjv‡`k e¨vsK| GwU
cyuwRevRv‡ii Rb¨I GKwU mymsev`|

wØZxqZ. ÷K G·‡P‡Äi †KŠkjMZ Askx`vi
nIqvi Rb¨ Px‡bi cÖ Í̄ve Aby‡gv`b Kiv wb‡q
GKwU wØav m„wó n‡qwQj, hv eZ©gv‡b †K‡U
†M‡Q| wbqš¿K ms ’̄v evsjv‡`k wmwKDwiwUR
A¨vÛ G·‡PÄ Kwgkb (weGmBwm) MwVZ KwgwU
Avgv‡`i cÖ Í̄vewUi AvBwb w`K¸‡jv ch©v‡jvPbv
Ki‡Q| 10 Kvh©w`e‡mi g‡a¨ Kwgk‡bi KwgwU
Zv‡`i cÖwZ‡e`b Rgv †`‡e| Kwgkb ïay
Avgv‡`i mycvwikK…Z Kb‡mvwU©qv‡gi
cÖwZ‡e`bB ch©v‡jvPbv Ki‡Q| Gi m‡½
evRv‡ii cÖZ¨¶ †Kv‡bv m¤úK©B wQj bv| GwU
÷K G·‡PÄ I Avgv‡`i †kqvievRv‡ii
`xN©‡gqvw` KvVv‡gvMZ welq| ZeyI G wb‡q
mvgwqK wØavØ‡Üi Kvi‡Y wKQy wewb‡qvMKvixi
Av ’̄vi msKU m„wó n‡q‡Q e‡jI †KD †KD g‡b
KiwQ‡jb|

cyuwRevRv‡ii mv¤cÖwZK `icZb‡K fv‡jv
†kqv‡i wewb‡qv‡Mi GKwU my‡hvM AwfwnZ K‡i
†KGGg gv‡R ỳi ingvb Rvbvb, evRv‡ii
†÷K‡nvìviiv cwiw ’̄wZ m¤ú‡K© K‡qK `dv
Av‡jvPbv K‡i‡Qb| GLv‡b cÖvwZôvwbK
wewb‡qvMKvix‡`i m¶gZv GKwU ¸iæZ¡c~Y© welq
wn‡m‡e D‡V G‡m‡Q| me †÷K‡nvìv‡ii mgš̂‡q
GKwU KwgwU MVb Kiv n‡q‡Q, hviv
bxwZwba©viYx ch©v‡q evRv‡ii Rb¨ BwZevPK
welq¸‡jv cÖ Í̄ve Ki‡eb| Gi g‡a¨ e¨vsK I
Avw_©K cÖwZôv‡bi G·‡cvRvi MYbv c×wZ
Ab¨Zg| 

mevi `vwe, bxwZwba©viKiv e¨vsK I Avw_©K
cÖwZôv‡bi †KŠkjMZ wewb‡qvM‡K cyuwRevRv‡i
wewb‡qvM MY¨ Ki‡eb bv| Avi G·‡cvRvi
MYbvq evRvig~‡j¨i cwie‡Z© mswkø ó

wmwKDwiwU‡R KZ UvKv wewb‡qvM Kiv n‡q‡Q,
Zv we‡ePbv Ki‡eb| cÖwZ‡ekxmn we‡k¦i A‡bK
†`kB G wbqg AbymiY K‡i| Avkv KiwQ,
G¸‡jv evRv‡ii Rb¨ fv‡jv dj e‡q Avb‡e|
evRvi wb‡q A‡nZyK f‡qi †Kv‡bv KviY †bB 

M¨vm-we ỳ¨r msK‡U evavMÖ Í̄ n‡”Q
wk‡ívrcv`b; †Møvevj KUb mvwg‡Ui
D‡Øvabx Abyôv‡b e³viv
M¨vm-we`y¨r msK‡Ui Kvi‡Y wkí Lv‡Zi
we`¨gvb Drcv`b e¨e ’̄vB evavMÖ Í̄ n‡”Q| d‡j
e¨emv m¤cÖmvi‡Yi †P‡q GLb Drcv`b a‡i
ivLvB wk‡ív‡`¨v³v‡`i Rb¨ D‡Ø‡Mi KviY n‡q
`vuwo‡q‡Q| G msKU KvwU‡q DV‡Z miKvi‡K
D‡`¨vM †bqvi AvnŸvb Rvwb‡q‡Qb D‡`¨v³viv|
m¤úªwZ †iwWmb eøy XvKv IqvUvi Mv‡W©‡b †Mø vevj
KUb mvwgU 2018-Gi D‡Øvabx Abyôv‡b Zviv
G AvnŸvb Rvbvb|

wØZxqev‡ii g‡Zv XvKvq G m‡¤§j‡bi Av‡qvRb
Kiv n‡”Q| G‡Z †`kx-we‡`kx Zyjv e¨emvqx I
cÖwZwbwaiv Ask wb‡”Qb| †hŠ_fv‡e G m‡¤§j‡bi
Av‡qvRb Ki‡Q evsjv‡`k KUb A¨v‡mvwm‡qkb
(wewmG) I evsjv‡`k †U·UvBj wgjm
A¨v‡mvwm‡qkb (wewUGgG)| m‡¤§j‡bi D‡Øvabx
Abyôv‡b cÖavb AwZw_ wQ‡jb A_©gš¿x Aveyj gvj
Ave ỳj gywnZ|

Zyjv Pv‡li Ici ¸iæZ¡ w`‡q A_©gš¿x e‡jb,
eZ©gv‡b AvL Pvl I AvL wkí g~j¨nxb| AvL
Pv‡li Kvi‡Y RwgiI ¶wZ nq| GwU LyeB
AjvfRbK GKwU wkí| AvL Pvl we`vq nIqv
`iKvi| Gi cwie‡Z© Zyjv Pv‡l bRi †`qv
DwPZ| cvkvcvwk G Lv‡Z g~j¨ ms‡hvR‡bi
IciI ¸iæZ¡ †`qv cÖ‡qvRb| g~j¨ ms‡hvRb Qvov
fv‡jv cÖwZ‡hvMx nIqv hv‡e bv|

wZwb Av‡iv e‡jb, e ¿̄ Lv‡Z Avgv‡`i cvuP
nvRv‡ii g‡Zv KviLvbv Av‡Q| G LvZ Avgv‡`i
A_©bxwZ‡Z ¸iæZ¡c~Y© f~wgKv ivL‡Q| Z‡e G
Lv‡Zi myZvi †h Pvwn`v i‡q‡Q, Zvi gvÎ 3
kZvsk Avgiv †`‡k Drcv`b Ki‡Z cviwQ|
evwK 97 kZvsk Avg`vwb Ki‡Z nq| Avgiv G
Ae ’̄v †_‡K †ewi‡q Avmvi †Póv KiwQ|

e ¿̄ I cvU cÖwZgš¿x wgR©v AvRg e‡jb, Zyjvi
e`‡j wfmKm (cvU †_‡K Drcvw`Z †ikg)
Drcv`‡bi ¸iæZ¡ w`‡Z n‡e| GRb¨ m¤¢ve¨Zv
hvPvB Pj‡Q| Gi AvšÍR©vwZK ¯̂xK…wZ †c‡j
†Nvovkv‡j wfmKm ˆZwii  KviLvbv  Pvjy  Kiv

r

r
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n‡e| AvMvgx msm` Awa‡ek‡b `xN© cÖZxw¶Z
e ¿̄ AvBb cvm nIqvi m¤¢vebv i‡q‡Q e‡j
Rvbvb wZwb|
wewUGgGi mfvcwZ I †U·UvBj Lv‡Zi
Ab¨Zg D‡`¨v³v Zcb †PŠayix e‡jb, M¨vm-
we ỳ¨r msK‡Ui Kvi‡Y wkí-KviLvbvi m¤cÖmviY
~̀‡i _vK, we`¨gvb Drcv`bB mgm¨vq i‡q‡Q|

m¤cÖwZ e ¿̄ Lv‡Z wewb‡qvMI K‡g †M‡Q| Gi
Ab¨Zg KviY ch©vß M¨vm, R¡vjvwb I we ỳ¨‡Zi
Afve| †mm‡½ wb®‹ÈK RwgI mgm¨v n‡q
`vuwo‡q‡Q| cÖv_wgK e ¿̄ Lv‡Zi Rb¨ M¨vm msKU
GLb Ab¨Zg D‡Ø‡Mi KviY n‡q `vuwo‡q‡Q|
wZwb e‡jb, miKvi GjGbwR (ZijxK…Z
cÖvK…wZK M¨vm) Avg`vwbi D‡`¨vM wb‡q‡Q| G
Kvh©µg ª̀æZ ev Í̄evqb nIqv `iKvi|
e¨emvqx‡`i kxl© msMVb †dWv‡ikb Ae
evsjv‡`k †P¤̂vm© Ae Kgvm© A¨vÛ BÛvw÷«i
(GdwewmwmAvB) mfvcwZ mwdDj Bmjvg
gwnDwÏb e‡jb, M¨v‡mi IVvbvgv (gvbm¤§Z
M¨v‡mi Afve) ˆZwi †cvkv‡Ki gvb i¶vi
†¶‡Î eo evav| Avkv KiwQ, miKvi G wel‡q
ª̀æZ D‡`¨vM †b‡e| G‡¶‡Î M¨v‡mi `i Ab¨Zg

Bmy¨ D‡jø L K‡i wewRGgBGi mv‡eK mfvcwZ
e‡jb, wbqš¿K ms ’̄v nVvr nVvr `i evovq| d‡j
A‡b‡K e¨emvq ¶wZMÖ Í̄ n‡q FY‡Ljvwc n‡q
c‡ob| Avgiv FY‡Ljvwc n‡Z PvB bv| bZyb
K‡i Avevi e¨vs‡Ki my‡`i nvi evo‡Q| e›`imn
Ab¨vb¨ AeKvVv‡gvi myweav `vwe K‡ib wZwb|
Av‡jvPbvq Ask wb‡q Zyjv Avg`vwbKviKiv
Rvbvb, †`‡k Zyjvi †gvU Pvwn`vi 97 kZvskB
Avg`vwb nq| gvÎ 3 kZvsk Pvwn`v †`‡k Zyjv
Drcv`‡bi gva¨‡g †gUv‡bv nq| Avg`vwbK…Z
Zyjvi Ici wbf©i Ki‡Z nq †`‡ki cÖavb
idZvwb LvZ ˆZwi †cvkvK‡K| AvšÍR©vwZK
evRv‡i nVvr nVvr Zyjvi `i IVvbvgv Kivq
Avg`vwbKviK‡`i eo ai‡bi †jvKmv‡bi
wkKvi n‡Z nq

A_©eQ‡ii cÖ_g cÖvwšÍ‡K miKvwi e¨q
†e‡o‡Q 8.8%; msm‡` A_©gš¿xi
cÖwZ‡e`b
PjwZ A_©eQ‡ii cÖ_g cÖvwšÍ‡K (RyjvB-
†m‡Þ¤̂i) miKvwi e¨q Av‡Mi eQ‡ii GKB
mg‡qi Zyjbvq 8 `kwgK 8 kZvsk †e‡o‡Q| G
mgq ev‡R‡Ui †gvU eiv‡Ïi 11 `kwgK 7
kZvsk e¨q n‡q‡Q| Abybœqb Lv‡Z e¨q n‡q‡Q
eiv‡Ïi 14 ̀ kwgK 6 kZvsk| Avi Dbœqb Lv‡Z
e¨q n‡q‡Q 10 `kwgK 2 kZvsk| A_©eQ‡ii
cÖ_g cÖvwšÍK ch©šÍ ev‡RU ev Í̄evqb AMÖMwZ,
Avq-e¨‡qi MwZaviv Ges mvgwóK A_©‰bwZK
we‡kø lY msµvšÍ cÖwZ‡e`‡b Gme Z_¨ D‡V
G‡m‡Q| A_©gš¿x Aveyj gvj Ave ỳj gywnZ
m¤úªwZ RvZxq msm‡`i Awa‡ek‡b G cÖwZ‡e`b
Dc ’̄vcb K‡ib|

cÖwZ‡e`‡b miKvwi e¨‡qi j¶¨gvÎv 4 jvL
267 †KvwU UvKv‡K †gvU †`kR Drcv`‡bi
(wRwWwc) 17 `kwgK 8 kZvsk wn‡m‡e D‡jø L
Kiv n‡q‡Q| G‡Z ejv n‡q‡Q, PjwZ A_©eQi
Abybœqb-e¨‡qi j¶¨gvÎv aiv n‡qwQj 2 jvL
46 nvRvi 936 †KvwU UvKv, hv wRwWwci 11
kZvsk| Avi evwl©K Dbœqb Kg©m~wPi e¨q aiv
n‡qwQj 1 jvL 53 nvRvi 331 †KvwU UvKv, hv
wRwWwci 6 `kwgK 8 kZvsk| Gi g‡a¨ wZb
gv‡m e¨q n‡q‡Q 46 nvRvi 658 †KvwU UvKv|
Gme e¨‡qi g‡a¨ Abybœqbmn Ab¨vb¨ e¨q 36
nvRvi 129 †KvwU UvKv|

cÖwZ‡e`‡b eo 10wU gš¿Yvj‡qi e¨q cwiw ’̄wZ
Zy‡j aiv nq| Gi g‡a¨ A_©eQ‡ii cÖ_g wZb
gv‡m evwl©K Dbœqb Kg©m~wP ev Í̄evq‡b me‡P‡q
fv‡jv K‡i‡Q we ỳ¨r gš¿Yvjq| 18 nvRvi 845
†KvwU UvKvi g‡a¨ 6 nvRvi 75 †KvwU UvKv e¨q
Ki‡Z †c‡i‡Q Zviv| GKBfv‡e ’̄vbxq miKvi
wefvM KZ©…K †gvU eivÏ 21 nvRvi 465 †KvwU

UvKvi g‡a¨ 3 nvRvi 45 †KvwU UvKv, moK
cwienb I gnvmoK wefvM 16 nvRvi 820
†KvwU UvKvi g‡a¨ 2 nvRvi 817 †KvwU, †ijc_
gš¿Yvjq 13 nvRvi †KvwU UvKvi g‡a¨ 228
†KvwU, weÁvb I cÖhyw³ gš¿Yvjq 10 nvRvi 602
†KvwU UvKvi g‡a¨ 4 †KvwU, †mZy wefvM 8
nvRvi 404 †KvwU UvKvi g‡a¨ 303 †KvwU,
¯̂v ’̄¨‡mev wefvM 7 nvRvi 842 †KvwU UvKvi
g‡a¨ 424 †KvwU, cÖv_wgK I MYwk¶v gš¿Yvjq
8 nvRvi 752 †KvwU UvKvi g‡a¨ 273 †KvwU,
M„nvqY I MYc~Z© gš¿Yvj‡qi 2 nvRvi 569
†KvwU UvKvi g‡a¨ 144 †KvwU Ges gva¨wgK I
D”Pwk¶v wefvM 6 nvRvi 165 UvKvi g‡a¨
595 †KvwU UvKv e¨q K‡i‡Q|

cÖwZ‡e`b Abyhvqx, MZ A_©eQ‡ii cÖ_g
cÖvwšÍ‡Ki Zyjbvq PjwZ A_©eQ‡ii GKB mg‡q
Lv`¨ g~j¨ùxwZ 2 `kwgK 18 kZvsk †e‡o‡Q|
Z‡e Lv`¨ewnf©~Z Lv‡Z g~j¨ùxwZ Kgvq mvgwóK
g~j¨ùxwZ wKQyUv K‡g‡Q| MZ A_©eQ‡ii cÖ_g
cÖvwšÍ‡K Lv‡`¨ g~j¨ùxwZ wQj 4 `kwgK 56
kZvsk; hv PjwZ A_©eQ‡ii GKB mg‡q 2
`kwgK 16 kZvsk e„w× †c‡q 6 `kwgK 72
kZvs‡k `vuwo‡q‡Q| Z‡e G mgq Lv`¨ewnf©~Z
Lv‡Zi g~j¨ùxwZ K‡g hvIqvq mvgwóK
g~j¨ùxwZ 5 `kwgK 55 kZvs‡k †b‡g G‡m‡Q,
hv MZ A_©eQ‡ii cÖ_g cÖvwšÍ‡K 5 `kwgK 71
kZvsk wQj|
ivR¯̂ Avq cÖm‡½ A_©gš¿x e‡jb, cÖ_g cÖvwšÍ‡K
ivR¯̂ Avni‡Yi cwigvY MZ A_©eQ‡ii GKB
mg‡qi †P‡q 17 `kwgK 1 kZvsk †ewk| G mgq
ivR¯̂ Avni‡Yi cwigvY 51 nvRvi 128 †KvwU
UvKv, hv ev‡R‡Ui j¶¨gvÎvi 17 `kwgK 8
kZvsk|
gy ª̀v I FY cwiw ’̄wZ m¤ú‡K© gywnZ e‡jb,
mvgwóK A_©‰bwZK w ’̄wZkxjZv eRvq †i‡L
D”Pnv‡ii AšÍf©yw³g~jK cÖe„w×‡Z Avgiv KvR
K‡i hvw”Q| cÖ_g cÖvwšÍK †k‡l gy ª̀v mieiv‡ni
eQiwfwËK cÖe„w× n‡q‡Q 10 `kwgK 4 kZvsk,
hv Av‡Mi eQ‡ii GKB mg‡q wQj 13 `kwgK
4 kZvsk| GKB mg‡q †emiKvwi Lv‡Z FY
mieivn †e‡o‡Q 17 `kwgK 8 kZvsk|
wZwb e‡jb, Avcbv‡`i Avwg Avk¦ Í̄ Ki‡Z PvB
†h, miKvwi Lv‡Zi FYcÖevn, gy ª̀v I Avw_©K
LvZ e¨e ’̄vcbvi Ici †Kv‡bviƒc evowZ Pvc
ˆZwi Ki‡Q bv| cÖ_g cÖvwšÍK †k‡l miKvwi
Lv‡Zi FYcÖevn Av‡Mi eQ‡ii Zyjbvq
A‡bKUvB K‡g‡Q (13.5)| AwaK cwigv‡Y
mÂqcÎ wewµi d‡j e¨vsK e¨e ’̄v †_‡K
miKv‡ii FY MÖn‡Yi cÖ‡qvRbxqZv K‡g‡Q|
PjwZ A_©eQ‡iI e¨vsK †_‡K miKv‡ii FY
MÖn‡Yi j¶¨gvÎv 28 nvRvi 202 †KvwU UvKvr r
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tRADe INFoRMAtIoN
Prepared by DCCI Research Department

2 February-2018
The following Trade Inquiries have been received in the Chamber from different sources abroad. Interested member-firms may

like to contact them directly without any obligation on the part of DCCI.

International sourcing expo Australia and co-located
Footwear and Leather Show Australia
Date: 20-22 November, 2018
Contact Person
Mr. Abu Muklash Alomgir Hossain 
Export Promotion bureau (EPb)
1, Kawran bazar (2nd, 4th Floor & 9th Floor)
TCb building, 1 Hatirjheel Link Rd 2, Dhaka 1215
Tel: 01712345990
Email; amahepb75@gmail.com 

60th AyMoD Istanbul, International Footwear Fashion Fair,
turkey
Date: 03-06, october, 2018
Contact Person
Mr. Md. Toffazol Hossain Khan
Assistant Director (Fair & Exhibition)
Export Promotion bureau (EPb)
1, Kawran bazar (2nd, 4th Floor & 9th Floor)
TCb building, 1 Hatirjheel Link Rd 2, Dhaka 1215
Tel:01711953679
Email; mthkhan.1962@gmail.com
Dir-fair@epb.gov.bd

83rd edition of the thessaloniki International Fair
(Athens, Greece)
Date: 08-16 September, 2018
Venue: International Exhibition Centre of Thessaloniki
organizer
National Exhibition organization TIF-HELExPo

16th Handicraft trade Fair
Katmando, Nepal
Date: 27 November-01 December 2018
Contact Person
Mr. Md. Toffazol Hossain Khan
Assistant Director (Fair & Exhibition)
Export Promotion bureau (EPb)
1, Kawran bazar (2nd, 4th Floor & 9th Floor)
TCb building, 1 Hatirjheel Link Rd 2, Dhaka 1215
Tel:01711953679
Email; mthkhan.1962@gmail.com
Dir-fair@epb.gov.bd

Indian International Mega trade Fair (IIMtF)-2018

Date: 17-27 August, 2018
Contact Person
Mr. Md. Toffazol Hossain Khan
Assistant Director (Fair & Exhibition)
Export Promotion bureau (EPb)

1, Kawran bazar (2nd, 4th Floor & 9th Floor)
TCb building, 1 Hatirjheel Link Rd 2, Dhaka 1215
Tel:01711953679
Email; mthkhan.1962@gmail.com
Dir-fair@epb.gov.bd

Garvi Gurjari 2018

(An International buyer-Seller Meet for Handloom & Handicraft
Products of Gujarat)
Date: 03-05 August, 2018
organizer: The Gujarat State Handloom & Handicrafts
Development Corporation (GSHHDCI) Limited
Contact person
Mr. Shishir Kothari
Second Secretary (Commercial)
High Commission of India, Dhaka, bangladesh
Tel: +88-02-55067329
Email: com1.dhaka@mega.gov.in

International Congress & expo 2018

Date: 03-05 August, 2018
Venue: bengaluru, India
Contact Person
Mr. Manish
Essential oil Association of India
C-56A/25, Sector-62, Noida
U.P-201301, India
+91-120-2400200
Mobile: +919318366289
Email: ice2018@eoai.co.in
Website: http://internationalcongress2018.eoai.co.in 

9th south Asia-sichuan Business Promotion Roundtable

Conference
Date: 17-19 September, 2018
Venue: Chengdu, Sichuan
Contact
Acting Secretary General
The Federation of bangladesh Chambers of Commerce and
Industry (FbCCI)
Federation bhaban
60 Motijheel C/A, Dhaka, bangladesh
Tel: 8802-9560102-3
FAx: 8802-9576261
Email: fbcci@bok-online.com
Website: www.fbcci-bd.org

FAIRs & eXHIBItIoNs 
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share Market Intelligence (as on 28 February, 2018)

top 5 Market Capitals

Dhaka stock exchange Chittagong stock exchange

Company Close % Ǿ Turnover Company Close % Ǿ Turnover
Price Price (bDT mn) Price Price (bDT mn)

GP 495.60 -0.08 669.209 GP 495.20 0.47 668.669

SQURPHARMA 324.70 -0.03 239.431 SQURPHARMA 324.30 -0.06 239.136

bATbC 3704.20 0.20 222.252 ICb 145.20 1.89 96.479

ICb 145.90 0.14 96.944 bRACbANK 93.30 7.24 79.791

RENATA 1247.00 -2.04 87.329 LAFSURCEML 58.20 0.17 67.592

top 5 turnover Leaders

Dhaka stock exchange Chittagong stock exchange

Company Close % Ǿ Turnover Company Close % Ǿ Turnover
Price Price (bDT mn) Price Price (bDT mn)

LANKAbAFIN 40.60 4.37 237.26 bDFINANCE 23.00 2.22 18.36

PHARMAID 475.00 8.75 161.99 LANKAbAFIN 40.70 4.09 16.96

bRACbANK 93.00 6.16 97.49 bRACbANK 93.30 7.24 10.86

bAxPHARMA 109.20 0.09 87.88 bExIMCo 25.50 1.59 6.15

SQURPHARMA 324.70 -0.03 87.20 DSSL 18.90 1.61 6.04

share Market Intelligence (as on 28 February, 2018)

Currency Buying selling

US$ 83.00 83.67

EUR 100.00 100.80

GbP 113.55 113.97

AUD 63.00 63.78

YEN 0.74 0.74

SAUDI RIYAL 21.80 21.85

S’PoRE$ 62.50 62.55

Source : The Financial Express & The New Age
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DCCI President Abul Kasem

Khan (center), Senior Vice

President Kamrul Islam, FCA

(eighth from left), Vice

President Riyadh Hossain (fifth

from right) and members of the

Board of Directors were

present at the 2nd Board

Meeting held on February 2.  

President of Turkey

Bangladesh Business Council

Laura Gok (fifth from left)

presenting crest to DCCI

President Abul Kasem Khan

(second from right) on February

14. DCCI Directors Hossain A

Sikder (fourth from left), KMN

Monjurul Hoque (right),

Secretary General AHM Rezaul

Kabir (third from left),

Commercial Counsellor of

Turkish Embassy in Dhaka

Murat Yarat (second from left)

and Turkey Foreign Economic

Relations Board's

representative Tulin Avci (left)

are seen. 

DCCI President Abul Kasem

Khan (fourth from right), Senior

Vice President Kamrul Islam,

FCA (fifth from right), Vice

President Riyadh Hossain

(right), Distinguished Fellow of

CPD Dr. Debapriya

Bhattacharia (fourth from left)

among others were present at

consultation meeting on Role of

Private Sector in Delivering

SDGs jointly organized by

DCCI and CPD held on

February 19 at DCCI Gulshan

Center. 
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DCCI Senior Vice President

Kamrul Islam FCA (fourth from

right) receiving crest from

representative of Global GAP

on February 02 in Germany.

DCCI Vice President Riyadh

Hossain (sixth from left),

Director Imran Ahmed (fifth

from left) and Officials from

USAID Agriculture Value

Chains Project are seen in the

picture. 

DCCI Director K.M.N. Monjurul

Hoque (second from right) seen

receiving crest from Vice

Chairman of EPB, Bijoy

Bhattacharjee (third from left) at

the closing ceremony of DITF

2018 in recognition of active

contribution on February 4.

Secretary, Ministry of

Commerce, Shubhasish Bose

(second from left) and DCCI

Convenor Md. Habib Ullah

Tuhin (right) were also present

at that time.

Senior Vice President of DCCI

Kamrul Islam, FCA (second

from left) seen receiving the

renewed copy of ISO 9001

Certificate from Manager, ISC

Global Naila Akter (second

from right) on February 26.

DCCI Director Mamun Akbar

(right) and Secretary General

AHM Rezaul Kabir (left) were

present. DCCI is the first ISO

certified Chamber in

Bangladesh since 2010 for its

International Standard Quality

Management Services.
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Coordinating Director Md.

Alauddin Malik (center),

Convenor Engr. Md.

Shamsuzzoha Chowdhury

(eighth from left), Joint

Convenor Md. Monowar

Hossain (ninth from right) and

members of the committee

were present during the 1st

meeting of Law and Order and

Anti-Smuggling Initiative

standing committee held on

February 4. 

Coordinating Director

Mohammad Bashiruddin

(center), Convenor M A Rashid

Shah Shamrat (eighth from

left), Joint Convenor Abu Bakr

Siddique (eighth from right) and

members were present during

the 1st meeting of Protection of

Consumer Rights, Essential

Commodities and Market

Monitoring standing committee

held on February 6.

Coordinating Director Mamun

Akbar (ninth from left),

Convenor Mizanur Rahman

(sixth from right) and members

were present during the 1st

meeting of SME Development

and E2K  standing committee

held on February 4.



40

Pictorial DCCI Review February 28th 2018

On behalf of DCCI Foundation,

DCCI Director and former Vice

President Hossain A Sikder

(fourth from right) seen

distributing warm cloths to

Shahpur Madrasa, Dharmasur

Madrasa and Lakhir Chor

Madrasa of Keranigonj District

on February 17. 

On behalf of DCCI Foundation
representatives form Nilphamari
Chamber of Commerce &
Industry seen distributing warm
cloths to the distressed people
on February 06.

On behalf of DCCI Foundation
representatives form Lalmonirhat
Chamber of Commerce &
Industry seen distributing warm
cloths to the distressed people
on February 02.



Training Courses & Workshops of DBI in September 2018

Front Desk Behaviour and 
Receptionist Skills

07-08 September (Friday & Saturday)
 10:00 a.m.- 05:30 p.m.

14-15 September (Friday & Saturday)
 10:00 a.m.- 05:30 p.m.

21-22 September (Friday & Saturday)
 10:00 a.m.- 05:30 p.m.

28-29 September (Friday & Saturday)
 10:00 a.m.- 05:30 p.m.

07-08 September (Friday & Saturday)
 10:00 a.m.- 05:30 p.m.

14-15 September (Friday & Saturday)
 10:00 a.m.- 05:30 p.m.

Understanding L/C Procedures  
for Export & Import Operation  

How to Participate in an International 
Trade Fair

Rules & Procedures of VAT & 
Income Tax  

Income Tax Planning to  Minimize 
Tax Burden Legally

Emotional Intelligence for Greater 
E!ectiveness in Business  

1

2

3

4

5

6

21-22 September (Friday & Saturday)
 10:00 a.m.- 05:30 p.m.

28-29 September (Friday & Saturday)
 10:00 a.m.- 05:30 p.m.

Strategic Procurement Skills

How to Become a Dynamic Leader

7

8




