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The rallying of the inflation rate to 9.94 percent in 
May, the highest since May 2011, from 9.24 percent 
the month before comes with worry as the Bangladesh 
Bureau of Statistics suggests such a situation would 
push people, especially low- and fixed-income 
earners, into hardship. The national statistical office 
has calculated the surge in inflation to be higher than 
the 7.32 percent growth in wages in May. The upward 
pressure resulted from the prices of both food and non-
food products. The food inflation reached 9.24 percent 
in May from 8.84 percent in April and the non-food 
inflation reached 9.96 percent from 9.27 percent the 
month before. The inflationary pressure is reported to 
have been slightly higher in urban areas, 9.97 percent 
from 9.68 percent in April, than in rural areas, 9.85 
percent from 8.92 percent the month before. Consumer 
prices, on a monthly basis, are reported to have fallen 
by 0.35 percent in May, the first time in five months, 
after their increase by 0.64 percent the month before.

The soaring inflation, which has exposed fixed-income 
earners to hardship, has also caused supply-side 
disruption, especially a higher cost of production. 
Inflation, thus, affects every aspect of a business, making 
it expensive. A higher cost, caused by a high inflation, 
also forces businesses to forgo large expenditures, 
holding back industrial expansion. Inflation leads 
to higher utility costs, higher equipment costs, more 
rents and greater transport costs. Inflation, in indirect 
ways, also entails financial risks for businesses, holds 
back spending on marketing, delays new product 
launches, affects internal decisions and forces options 
for less expensive materials for production. It puts 
hiring decisions on hold and prohibits overtime hours 
for employees. Soaring inflation also greatly affects 
the ability of businesses to plan for the future. It also 
affects the market in other ways, as customers curtail 
their planned spending, which leads to lost business.

While inflation keeps surging, the budget sets the 
average annual inflation target at 6 percent for the next 
fiscal year. But economists say that the budget does 
not put forth effective measures to tame inflation. The 
government should, therefore, devise ways to stop 

inflation from growing. Economists, however, propose 
that market oversight to ensure fair competition and 
cash and food support for the poor should at least help 
a section of the population to cope with inflation. A 
stepped-up market oversight appears possible with 
the required will in place and it appears that it could 
work as the global market indicates a diminishing 
inflationary pressure, with a projected 20 percent 
reduction in commodity prices globally. This reduction 
is expected to concern food, energy, fuel and metals, 
but the global reduction has had a limited impact on the 
local market, warranting a government intervention.

Businesses feel the pressure of inflation by a greater 
degree because of several rounds of increases in 
power and fuel prices in recent months. Economists, 
therefore, propose that a decline in indirect taxes, 
especially value-added tax on essential goods, could 
ease the pressure of inflation. They also suggest a curb 
on domestic demand to reduce pressure on foreign 
currency, the budget deficit and public borrowing 
to effectively tackle inflation. A surge in import bills, 
energy shortage, the shortage of the dollar that has 
been persisting for a year and market flaws usually 
contribute to increased prices and the government 
should address these issues. The government may also 
need to increase interest to a level that discourages 
borrowing and investment as governments generally 
keep inflation within an optimal range that promotes 
growth without drastically reducing the purchasing 
power of the currency. There are many ways to control 
inflation. While some of them are more effective and 
cause less damage than others, not all of them are sure 
bets.

The government needs to pursue a monetary policy 
of contraction to reduce the money supply within the 
economy. Inflation is hard to control as higher prices 
demand more money; and, more money could lead 
to a wage-price spiral. This is also difficult because 
measures to control inflation take time to take effect. 
The government should, therefore, plan early and 
execute the plans to tame inflation, which mounts 
pressure on the macro-economy r

Taming rising inflation
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Bangladesh needs to prioritize 
its energy security by taking into 
account the importance of a smooth 
graduation from the least developed 
country amid the volatile geo-
economic climate, as energy is 
imperative to sustain the growth 
momentum, said Barrister Md 
Sameer Sattar, president of the Dhaka 
Chamber of Commerce and Industry 
at a stakeholders’ dialogue, “Energy 
Strategy: Towards a Predictable 
Future”, that the chamber organized 
in its auditorium on May 20. Minister 
for Power, Energy and Mineral 
Resources Nasrul Hamid, MP was 
present as chief guest while Md 
Shafiul Islam (Mohiuddin), a former 
president of the FBCCI, was present 
as special guest.

Sameer Sattar in his opening speech 
suggested investments in primary 
energy sourcing to enhance gas 
supply for a stable energy supply. 
He said that fuel and production 
efficiency in state-owned power 
plants need to be ensured. He also 

urged a predictable pricing policy 
for energy so that the private sector 
can make necessary business plans 
ahead. He later suggested a revision 
of the Power Sector Master Plan 
based on the future demand and 
energy supply sourcing mapping.

The minister for power said that the 
government was planning to ensure 
uninterrupted gas supply for all 
industries as the country is going 
ahead to be a trillion-dollar economy 
by 2040. He said that because of 
of unplanned industrialization, it 
became difficult for the government 
to provide gas for all industries. He 
requested industry owners to shift 
their industries to the economic 
zones to avail uninterrupted gas 
supply.  Regarding the pricing of 
power and energy, he said that gas 
price would be adjusted depending 
on international market prices as the 
government was planning to reduce 
its subsidy, especially in this sector. A 
pricing policy is being prepared, he 
added.

He said, “We need to go for 
exploration but it will take time and 
a huge investment is required. The 
government will be strict and show 
zero tolerance to illegal gas users.” 
He requested industry owners to 
use energy efficiently. Md Shafiul 
Islam suggested that the businessmen 
should be resilient. The private 
sector is one of the integral part of 
stakeholders of the sector and that 
is why, the policy has to be well-
coordinated and consistent. 

“We need employments and 
for employment generation, 
we need industrialization and 
for industrialization. We need 
uninterrupted power and energy 
supply. One is dependent on the 
other.” Regarding inflation, he said 
that the whole world was suffering 
from inflation and “we are not 
an exception.” He urged good 
governance and an efficient use of 
energy for sustainability. He requested 
the government to disconnect all 
illegal connections immediately.

Industrialists urged to set up factories in EZs
DCCI holds stakeholders’ dialogue

Dhaka Chamber President Barrister Md. Sameer Sattar (second from right), Minister for Power, Energy and Mineral Resources Nasrul Hamid, 
MP (second from left), Former FBCCI President Md. Shafiul Islam (Mohiuddin), MP (left) and DCCI Senior Vice President S. M. Golam 
Faruk Alamgir (Arman) (right) are seen at the stakeholders’ dialogue titled “Energy Strategy: Towards a Predictable Future” held on May 20.
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In the panel discussion session, 
Faisal Karim Khan, director of 
Summit Power, requested a unified 
taxation system for importing power 
plant machinery. Editor of Power 
and Energy Mollah Amzad Hossain 
suggested that the industrialists 
should use the waste heat coming 
out from the power plants. Ahsan 
Khan Chowdhury, chairman and 
CEO of the Pran RFL Group, said that 
there should be clarity in pricing. 
He stressed the need for long-term 
planning and a predictable pricing 

policy. President of the FICCI Naser 
Ezaz Bijoy said that transparency, 
road map, the optimization of 
supply side and the optimization of 
consumption need to be addressed.

Dr Badrul Imam, honorary professor 
of geology in the University of 
Dhaka, said, “We have enough gas 
unexplored. We need to explore 
gas fields as soon as possible.” The 
BGMEA president Faruque Hassan 
said that if the government could stop 
or disconnect illegal connections, 

legally run industries will get that 
portion of gas for production. He, 
moreover, requested a reduction in 
tax and duties on the import of solar 
equipment. “For our competitiveness, 
export-oriented industries should get 
support.”

FBCCI vice-president Md Habib Ullah 
Dawn said that that the use of electric 
vehicles should be encouraged to 
reduce carbon emissions. “For this, 
there should be a proper planning on 
electric charging stations” r

The president of the Dhaka Chamber of 
Commerce and Industry Md. Sameer 
Sattar and members  of the Board 
of Directors mourned the death of 
Mohammad Shahjahan Khan, former 
president of the Dhaka Chamber, 
who breathed his last on May 22, 
in Bangkok. (Inna Lillahe Wa Inna 
Ilaihe Rajiun). He was 73 years old. 
Mohammad Shahjahan Khan served 
Dhaka Chamber as its president in 

2014 and also served twice as 
senior vice-president for the 
2007 and 2010 terms.

He was the managing the 
director of SS Shipping and 
Trading Ltd and SS Shipping 
and Chartering Ltd. He was 
buried in the Banani graveyard 
after his namaz-e-janaza  held 
at Gulshan’s Azad Mosque on 
May 26.

DCCI chief mourns death of Mohammad Shahjahan Khan



Dhaka Chamber of Commerce & Industry (DCCI) organized 
a reminisce on 29th May to commemorate the memory of 
late Md. Shahjahan Khan, Former President of DCCI and 
Managing Director of S.S. Shipping & Trading Ltd. and 
S.S. Shipping & Chartering Ltd. He breathed his last on 22 
May, 2023 while he was under treatment at a Hospital in 
Bangkok, Thailand. Business leaders, friends, relatives, well-
wishers and family members joined the programme and 
remembered Md. Shahjahan Khan. Mr. Shahjahan Khan 
served DCCI as its President in 2014. He was also the Senior 
Vice President of this Chamber twice in 2007 and 2010. 

Recalling Md. Shahjahan Khan, Barrister Md. Sameer Sattar, 
President, DCCI said that he was one of the pioneers in 
shipping business in Bangladesh. Remembering his memory 
he said, “I came into the Board of DCCI when he led DCCI 
as the President in 2013. “I was truly fascinated by his 

happy-go-lucky approach to every problem”, he recalled. 
His death is an irreparable loss for the business community, 
he added. Apart from being a successful businessman Mr. 
Khan was also engaged in the education sector and social 
works through Fatima Foundation and CARSA Foundation 
and many other charity organizations, he also added.

M. A. Sattar, former President of DCCI, said Md. Shahjahan 
Khan was a great promoter of shipping industry in 
Bangladesh. His demise has created a vacuum in this sector 
which would not be recovered soon, he added. “I had a very 
warm friendly relation with him since long though he was 
younger than me”, he told.   

Mahbubur Rahman, former president of DCCI and president 
of International Chamber of Commerce, Bangladesh said 
that Md. Shahjahan Khan proved himself as one of the 
dynamic presidents of DCCI by his quality works. The motto 
he always kept in his mind was “friendship to all, malice 
to none”. Overall, he was a good human being. With his 
positive and pro-active approach, dedication, honesty and 
integrity he led the Chamber with his utmost proficiency.

Aftab-ul Islam, FCA former president of DCCI said that 
Shahjahan Khan was one of the best experts in ship 
chartering business in Bangladesh. His son Imran Khan has 
made us proud of him, he told. He also expressed his deep 
compassion for late Md. Shahjahan Khan. 

Imran Khan, former Chief Strategy Officer of Snapchat Inc. 
and son of late Md. Shahjahan Khan also spoke on the 
occasion. He said, “my father’s love for DCCI was so deep 
rooted that he always talked about this institution whenever 
we had a conversation. “Though I was unable to understand 
his passion for DCCI at that time, but today I have realized 

DCCI Remembers Md. Shahjahan Khan
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DCCI President Barrister Md. Sameer Sattar (left) speaking at a reminiscing organized by Dhaka Chamber to commemorate the working life 
of Late Md. Shahjahan Khan, former President, DCCI on May 29. DCCI former Presidents M A Sattar (fourth from ritght), Mahbubur Rahman 
(third from left), Aftab-ul Islam (second from left), Abul Kasem Khan (second from right), Asif Ibrahim (right) and Imran Khan, son of late 
Md. Shahjahan Khan (third from right) are seen in the picture.

Imran Khan, son of Late Md. Shahjahan Khan shared his memory 
commemorating the successful working life of his late father.  



this after meeting with his colleagues that why he was so 
passionate about Dhaka Chamber”.  

Asif Ibrahim, Former President, DCCI and Chairman, 
Chittagong Stock Exchange Ltd. said that besides this Dhaka 
Chamber I had a privilege to work with him in Bangladesh-
Thai Chamber. He led his life in simplicity and took any 
challenge with a smiling face and that was his outstanding 
inherent quality. His passing away is really a great loss for 
the Chamber. 

Abul Kashem Khan, former president of DCCI said that he 
first met him in 2004 at the Chamber. He was a man of 
discipline. Md. Shahjahan Khan was a man of discipline in 
every aspect of his life which helped him to become one of 
the leading shipping businessmen in Bangladesh. He was 
very consistent, disciplined and a successful businessman 
in the shipping sector. It was easy to take any decision while 
a man like Mr. Shahjahan Khan was with you, he echoed.  

Rizwan Rahman, Director and immediate former President 
of DCCI said, we are proud of him. With a limited resource 
of the Chamber, he tried his level best to uphold the position 
of DCCI in the country which is very appreciable, he added.

Shams Mahmud, Former President, DCCI said that he was 
always smiling and self-less. He said that during the Covid 

time there was an issue of demurrage charge at the sea ports 
and with the kind guidance of Mr. Khan at that time DCCI 
was able to address the issue with concerned departments.   

Zafar Osman, former President, DCCI said that many years 
ago he had an opportunity to invite Md. Shahjahan Khan to 
be associated with DCCI. He was an easy-going person. He 
prayed to the Almighty Allah for the salvation of his departed 
soul. 

M. A. Momen, former President, DCCI said Md. Shahjahan 
Khan was friendly with all. He had a good leadership quality. 
Whenever he took any responsibility in any organization, he 
always tried to accomplish the tasks professionally. He was 
very helpful, clean-hearted and straight-forward man. 

Rashed Maksud Khan, former President of DCCI said, he was 
truly impressed by Md. Shahjahan Khan’s helpful mentality. 

DCCI former Senior Vice Presidents Alhaj Abdus Salam, 
Kamrul Islam, FCA, Waqar Ahmad Choudhury, former Vice 
President Md. Alauddin Malik, former Director A.K.D. Khair 
Mohammad Khan also spoke on the occasion. Later, DCCI 
former Vice President M. Abu Hurairah conducted Dua and 
prayed for the salvation of the departed soul.
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Members of the Board, former Senior Vice Presidents, former Vice Presidents, Members and all Staff of DCCI offering special Doa for late 
Md. Shahjahan Khan at DCCI on May 29. . 

(from left) Former Presidents, DCCI M. A. Sattar, Mahbubur Rahman, Aftab-ul Islam and Imran Khan, son of late Md. Shahjahan Khan 
inscribed their memories in connection with late Md. Shahjahan Khan in the Mourning Book kept at DCCI on May 29. 



The rapid economic growth along with the population 
growth of Bangladesh in the last few decades has led 
to a significant increase in energy demand in recent 
years. Considering this growing demand, the installed 
generation capacity (including captives and renewables) 
was increased by 21,758 MW in a decade from 4,942 
MW in 2009 to 26,700 MW in 2022.  Despite this 
constant adjustment to meet the demand, there has 
always been a supply-demand gap in terms of energy 
supply in the country. This supply-demand gap has been 
widening since the first quarter of 2022 when the Russia-
Ukraine war-induced conflict led to a sharp increase in 
LNG price. Energy production in Bangladesh was directly 
affected by the supply crunch of natural gas as LNG price 
in the international market increased sharply. Likewise, 
the industrial sector which is dependent on both Natural 
Gas and Electricity has faced a strong blow. As a 
consequence, the manufacturing activity and production 
of the industries got heavily affected. 

Although the energy crisis in Bangladesh was primarily 
triggered by disruption in the international energy supply 
chain, there are many other reasons that deteriorated the 
crisis such as dependency on imported energy, lack of 
mapping of long-term power sector demand, presence 
system loss, absence of alternative sources of primary 
energy and many more. Therefore, for the overall socio-
economic development of the country and a sustainable 
growth of manufacturing and export, energy is an 
undeniable tool. For a smooth transition of Bangladesh 
from LDC to a developing nation as well as to ensure 
stronger economic revival after pandemic even in the time 
of volatile geo-economic situation, we need to prioritize 
energy security. It is difficult to address the shortages of 
energy overnight or within a short span of time. But a 
concerted effort and effective planning can bring some 
positive outcome for the businesses. 

To address the challenges, formulate short-term, 
medium term and long-term strategies and way forward 
to overcome the present energy crisis and chart 
recommendations to secure the much-needed energy 
security, Dhaka Chamber of Commerce & Industry 
organized a “Stakeholders’ Dialogue on Energy Strategy: 
Towards a Predictable Future” on May 20, 2023, Saturday 
at Dhaka Chamber Auditorium (5th Floor).  

Barrister Md. Sameer Sattar, President of DCCI moderated 
the dialogue after delivering his welcome address. Nasrul 
Hamid, MP, State Minister, Ministry of Power, Energy 
and Mineral Resources, GoB graced the occasion as the 

chief guest and delivered the keynote presentation with 
an Overview of Future Energy Strategy in the Bangladesh 
Context. Md. Shafiul Islam (Mohiuddin), Member of 
Parliament & Former President, FBCCI was present as 
the special guest. Faisal Karim Khan, Director, Summit 
Power International; Mollah Amzad Hossain, Editor, 
Energy & Power; Ahsan Khan Chowdhury, Chairman and 
CEO, PRAN RFL Group; Naser Ezaz Bijoy, President, 
FICCI; Dr. Badrul Imam, Honorary Professor, Department 
of Geology, University of Dhaka; Mahbubul Alam, 
President, The Chittagong Chamber of Commerce & 
Industry (CCCI); and Faruque Hassan, President, BGMEA 
took part as the distinguished panel discussants.  

Welcome Remarks

•	 Private sector industrialization and trade have been 
playing important roles in the economic growth of the 
country. 

•	 Currently, the installed power generation capacity 
of the country is around 23,482MW but peak time 
production is around 13000MW against the demand 
of 15000 MW. 

•	 The power generation capacity in Bangladesh is 
affected due to low supply of natural gas and other 
imported fuels induced by the Russia-Ukraine war, 
geopolitical instability and increasing import price of 
primary fuel.

•	 Government needs to prioritize energy security 
strategy as energy is imperative to sustain the growth 
momentum. 

•	 Export-oriented and local industries are challenged 
with high inflation led by energy price hike.

•	 Fuel and production efficiency in State-owned power 
plants need to be ensured. Besides, investment in 
primary energy sourcing needs to be increased to 
enhance gas supply for a stable energy supply.

•	 Predictable pricing policy for energy needs to be 
ensured so that private sector can make necessary 
business planning ahead. 

•	 Power Sector Master Plan (PSMP) needs to be revised 
based on the future demand and energy supply 
sourcing mapping.

Keynote Presentation

•	 Bangladesh is planning to become a trillion-dollar 
economy by 2030-2040. However, the government 
needs to ensure 10% GDP growth per annum to reach 
the target by 2030 and a 5% GDP growth per annum 
to reach the target by 2040.

Stakeholders’ Dialogue on Energy Strategy: Towards a 
Predictable Future”
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•	 Bangladesh needs sufficient 
amount of LNG to fuel its 
industrialization. The existing and 
planned LNG import capacities 
are sufficient to meet the demand 
at least until 2040.  

•	 Industrial Gas and Captive 
power generation account for 
almost 35% of all gas demand in 
Bangladesh. 

•	 Despite the energy crunch, the 
prime objective of the government 
is to ensure energy security. 

•	 The current decision to control gas 
prices is done under extraordinary 
circumstances and therefore this 
will not be a norm.

•	 The government will adjust gas 
prices in accordance with the international market 
in a periodic manner. Primarily, the government is 
considering a quarterly adjusted model for price 
adjustment.

•	 The business community will play a key role in the 
decision regarding price adjustment as the proposed 
price adjustment structure will be a stakeholder-led 
model.

•	 Government has decided to decrease the gas subsidy 
in coming years.

•	 Presently, 20 gas fields in the country produce 
an average of 2,156 million cubic feet gas per day 
(MMCFD) and an average of 751 MMCFD imported 
LNG is being added to the national gas grid.

•	 The current gas demand has not yet been met by the 
current production. Therefore, the government has 
planned to increase the exploration and extraction of 
oil/gas in offshore areas. 

•	 The gas demand is increasing day by day due to 
increased industrialization. Even if the government 
decides to import additional 1000 mmcfd LNG, the 
gas demand will difficult to be met due to increased 
demand.

•	 Government is currently working to update the 
Offshore Model PSC to make exploration of oil/gas in 
offshore areas more attractive to the IOCs. 

•	 A contract has been signed with IGS Slumberger 
to conduct 2D Non-Exclusive Multi Client Siesmic 
Survey in offshore areas.

•	 The government has decided to install a land-based 
LNG terminal with a re-gasification capacity of 
1000 MMCFD on Build, Own, Operate and Transfer 
(BOOT) basis at Matarbari, Cox’s Bazar. Negotiations 

for installing 2 more FSRUs, one in Payra and the 
other in Maheshkhali, are at the final stage.

•	 The government is currently importing LNG through 
2 long term LNG Sale and Purchase Agreements (SPA) 
with Qatar Gas of Qatar and OQ Trading Limited 
(OQT) of Oman on G2G basis. Moreover, Negotiation 
with Qatar to increase LNG SPA on a long-term basis 
has been going on.

•	 The government has also signed Master Sale and 
Purchase Agreement (MSPA) with internal LNG 
suppliers to purchase LNG from the spot market. 

•	 If the government can connect Bhola gas fields to the 
national grid then 100-200 mmcfd gas can be added 
to the grid. 

•	 Government will create a gas supply hub link by 
connecting selected districts so that uninterrupted 
gas supply can be ensured. Chattogram, Sylhet, 
Rangpur, Rajshahi, Jashore, Khulna and Barisal will 
be connected through gas fields located in Barisal, 
Chattogram and Sylhet. 

•	 Government is planning for gas exploration in 
Chattogram Hill tracts.

•	 The average gas production price is 22.2903 taka 
per cubic feet. However, the government is planning 
to reduce the gas production price through new 
initiatives.

•	 Unplanned gas connection and management have 
become a major concern. Government has found 
various unlawful gas connections used by various 
industries and households. It has been requested to 
industry owners to stay away from any unplanned and 
unauthorized facilities available.

•	 Government requested to establish industries in 
dedicated economic zones only.

Minister for Power, Energy and Mineral Resources Nasrul Hamid, MP (second from left) 
speaking at the stakeholders’ dialogue titled “Energy Strategy: Towards a Predictable Future” 
held on May 20. DCCI President Barrister Md. Sameer Sattar (second from right), Former 
FBCCI President Md. Shafiul Islam (Mohiuddin), MP (left) and DCCI Senior Vice President 
S. M. Golam Faruk Alamgir (Arman) (right) are also seen in the picture.



•	 Independent Power Producers (IPP) need to pay LD if 
they cannot produce electricity. Moreover, there will 
be a provision of LD in energy contracts so that both 
parties remain liable.

•	 Government is planning to open up the gas sector for 
private sector investment. Besides, the government 
wants the private sector to invest in setting up 
transmission lines in the future.

Remarks by Special Guest

•	 Global inflation has increased energy price and 
food prices affecting the developing as well as many 
developed countries worldwide. Still, as a developing 
country, Bangladesh, has performed better in 
controlling inflation compared to many countries. 

•	 In order to continue the development journey of 
Bangladesh, the government needs to implement 
its development initiatives in a planned manner. 
In Bangladesh, majority of areas are not properly 
planned. For instance, majority of areas in Dhaka city 
are unplanned except Gulshan, Banani, Dhandmandi, 
Uttara, Wari and a few selected areas. 

•	 Business owners are interested in establishing their 
industries in economic zones. However, they are 
dissuaded from establishing businesses there due to 
insufficient facilities in the economic zones.

•	 The economic zones need to be fully prepared for 
industrialization. Various facilities including gas 
facilities, water facilities and supply of labor need to 
be ensured to make these zones fully functional and 
conducive for businesses. 

•	 Automation of port infrastructure is also necessary. 
However, government bodies need to be careful 
while planning for full automation as this may harm 
employment. 

•	 Stakeholder discussions with government bodies need 
to be interactive for error-free decision-making.

•	 Policies need to be synchronized and coordinated to 
ensure efficiency. 

•	 Good governance needs to be ensured to eradicate 
all unplanned connections and take action against 
these practices. The business community will always 
support the government in its process of ensuring 
governance. 

Remarks by Panelists 

•	 To achieve sustainable power and energy market, we 
need to enhance efficiency from both demand and 
supply sides. 

•	 Industry as well as power plants need to be audited 
and only efficient power plants should continue their 
operations

•	 we have supply side inefficiency currently in the 
market as we find different level of taxation for 
different kinds of energy. We need unified tax rate for 
all kinds of energy, it will reflect true cost and increase 
NBR revenue. 

•	 We need to ensure efficiency in procurement of LNG 
imports. For this long-term contact with Oman and 
Qatar can be good example. 

•	 We have to save Petro Bangla (BPDB) to ensure energy 
in the country. For this, we can think of the use of 
waste heat as an energy source in the electricity hubs 
near industrial regions so that we can bring down the 
cost of per unit electricity production.

•	 Business community is ready to accept any reform 
that can enhance efficiency. At the same time, the 
Govt needs to be efficient in public service delivery. 
Today private sector is suffering from energy crisis due 
to the inefficiency of the Govt. The government needs 
to improve its capacity and efficiency so that    private 
sector can get energy supply at affordable cost.  

•	 For Sustainability of energy, renewable energy sources 
like solar has become popular among the industrialists. 
However, it is very costly. 

•	 Private sector is ready to open factories in places 
suggested by the Govt. Moreover, private sector 
can drive on sustainability agenda if they can get 
clarity about cost from the govt. Energy and gas 
pricing policies based on open markets need to be 
implemented as soon as possible.  

•	 Market based pricing is a very good decision as it will 
improve predictability and at the same time, from risk 
management perspective, industrialists can hedge if 
market-based pricing is implemented. However, it is 
important to ensure transparency while pricing. 

•	 No reform can benefit all. But we have to think about 
net benefit for the country.  Private sector actually 
contributed by taking advantage of subsidy given in 
energy sector. 

•	 Fertilizer is very important for us. We have to reduce 
our dependency on fossil fuels-based fertilizer and 
instead focus on producing fertilizer from renewable 
sources.

•	 We should not confuse whether we have gas or not. 
Rather we need to enhance our efficiency to explore 
the 42 TCF of gas possibility. 

•	 Studying the keeling curve in the deltaic basin, it is 
found that when we start exploring gas, we will get 
pick at the first stage. It will stop them and give another 
pick. Likewise, we will get three picks.   Bangladesh 
is in the first stage, then it did not progress. We have 
two more picks to cover. So, we should not have any 
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hesitation and confusion to go for 
more gas exploration. 

•	 Short-, medium- and long-term 
plan needs to be formulated to 
address the future energy crisis

•	 Private sector is not getting 
uninterrupted power supply, Govt 
should support us by reducing tax, 
VAT, SD, CD for our investment in 
renewable energies.

•	 Price of gas, electricity, water, 
diesel have gone up, in this 
situation, the govt should support 
export-oriented industries so that 
we can address the shortfall of 
foreign exchange reserves.

•	 Security deposit in case of 
electricity services should be 
kept pending for a while for the 
businessmen. This step will help 
them to take their businesses 
forward. 

•	 Industrialists are very worried 
about the uninterrupted power 
and energy supply as it is directly 
linked to the future of their 
businesses.

•	 Private sector is always ready 
to work with the government 
to develop an efficient 
business ecosystem including 
uninterrupted power and energy 
supply.

•	 A policy on electric vehicle is 
being formulated in the country 
by government. The stakeholders 
need to be involved in the 
process so that the policy can 
be formulated in light of their 
experiences. We need to map 
where we need to set up charging 
station. Chambers and other 
associations should discourage 
importing oil-based vehicles. 

•	 We need to show some best 
practices to end system loss 
due to developing industries in 
unplanned way. 

•	 We should have zero tolerance for 
people taking illegal connections 
and thereby generating system 
loss. 

•	 Economic zones where cluster-
based industries are developing 
should have rigid policies on 
power distribution.  

•	 Industries are getting gas for 4-5 
hours; this is disrupting their 
production. As they are paying 
workers idle, it increases the cost 
of production. The government 
should support them on interim 
basis.    

•	 Steel factories are limited in 
Bangladesh, it generates much 
carbon emission and it is 
hazardous. So, for the growth 
of this industry, we need a 
strict guideline for a dedicated 
economic zone for steel 
manufacturing. Currently, the 
factories are located in urban 
areas which need to be relocated. 

•	 Industries rely on using captive 
power generation through gas 
because it produces high quality 
electricity required for running 
factories efficiently, which is 
missing in case of grid power. 

•	 The government should focus 
on improving the quality of grid 
power so that industries can 
depend on using grid power for 
their production. 

•	 Reducing CD in case of importing 
spare parts to make captive power 
generation more efficient. 

Recommendations

•	 Fuel and production efficiency in 
State-owned power plants need to 
be ensured. Besides, investment 
in primary energy sourcing needs 
to be increased to enhance gas 
supply for a stable energy supply.

•	 Predictable pricing policy for 
energy needs to be ensured so that 
private sector can make necessary 
business planning ahead. 

•	 Power Sector Master Plan (PSMP) 
needs to be revised based on the 
future demand and energy supply 
sourcing mapping.

•	 The economic zones need 
to be fully prepared for 
industrialization. For this, various 
facilities including gas and water 
need to be ensured. 

•	 Stakeholder discussions with 
government agencies are required 
for efficient decision-making to 
mitigate energy crisis. 

•	 Industry as well as power plants 
need to be audited and only 
efficient power plants should 
continue their operations.

•	 Security deposit in case of 
electricity services should be 
kept pending for a while for the 
businessmen. This step will help 
them to take their businesses 
forward. 

•	 Economic zones where cluster-
based industries are developing 
should have rigid policies on 
power distribution.

•	 The government should focus 
on improving the quality of grid 
power so that industries can 
depend on using grid power for 
their production. 

•	 We should have zero tolerance for 
people taking illegal connections 
and thereby generating system 
loss. 

Outcome Report DCCI Review May 2023
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Bangladesh met the criteria and assuming graduation 
from LDC would be expected to take place in 2024. 
Upon graduation, the direct impacts of the withdrawal of 
international support measures (ISMs) that are exclusive 
to LDCs. These measures relate to trade, development 
cooperation, and support for participation in the United 
Nations system entities and processes. The most important 
impacts of Bangladesh’s graduation relate to trade and 
include the loss of LDC specific market access provisions, 
LDC-specific special and differential treatment and 
flexibilities under WTO rules and regional agreements, 
and certain training and capacity building mechanisms.

The main impact of the graduation of Bangladesh on 
market access would be in the European Union (EU). The 
EU’s   Generalized System of Preferences (GSP) contains 
three arrangements: a general arrangement, a special 
incentive arrangement for sustainable development and 
good governance (GSP+), and a special arrangement 
for the least-developed countries (Everything But Arms 
- EBA). Bangladesh currently exports under the latter, 
which grants duty-free quota-free market access for 
everything but arms and ammunition. The EU’s current 
GSP regulation will expire in 2023.  Bangladesh would 
lose access to duty-free quota-free (DFQF) arrangements 
and simplified rules of origin reserved for LDCs. In this 
case, the impact will be on the export of garments and 
employment in the industry. About 75 percent of its 
total exports were to preference granting countries and 
that most exports to those countries enjoyed DFQF 
treatment under LDC-specific preferential schemes and 
shall feel the remarkable loss of preferences. About 60% 
of manufacturing employment and that the share of 
manufacturing in GDP stood at approximately 21% in 
2015-16. The main destinations of Bangladesh’s exports 
have been the European and Union in the United States, 
followed by Canada, Japan, China, Australia, Turkey, etc.

In its main market, the EU, Bangladesh would remain 
eligible for duty-free quota-free market access under the 
EBA scheme for three years after graduation, given the 
scheme’s “smooth transition” provision. After that, the 
terms under which it would have access to the EU market 
would depend on the new GSP regulation, as the current 
regulation will expire at the end of 2023 and before 
Bangladesh graduates from LDC. Under current rules, 
Bangladesh would in principle have access to the standard 

GSP, whereby it would face higher, but still preferential 
tariffs. Approximately 83 percent of Bangladesh’s exports 
are garments, most of which would face tariffs of 9.6 
percent in the EU under the GSP. Bangladesh´s exports 
would also have to comply with more stringent rules of 
origin to benefit from the GSP than it is required to, as 
an LDC, to benefit from the EBA. Bangladeshi garments 
currently benefit from the single transformation rule for 
LDCs, whereby products qualify for preferential treatment 
if only one form of product alteration is undertaken in 
the country as opposed to the double transformation 
rule for non-LDCs, whereby two stages of conversion are 
required. Woven garments would be most affected by the 
application of the double transformation rule.

Bangladesh looking for another preferential option 
after graduating LDCs of EU’s Special Arrangement 
for Sustainable Development and Good Governance 
(GSP+), which grants duty-free access to 66 percent of 
EU tariff lines (in addition to products that are subject 
to zero MFN duties). Based on current rules, however, 
Bangladesh does not meet at least two conditions for 
eligibility. Its share in GSP covered imports into the EU is 
above the maximum threshold and it has not ratified the 
Convention concerning Minimum Age for Admission to 
Employment (No. 138, 1973), one of the 27 conventions 
on human rights, labor rights, environmental protection 
and good governance that are a condition for eligibility. 
The EU has expressed concern and engaged with the 
government over labor rights and worker safety. Failure 
to achieve significant improvements could affect market 
preferences under the EBA, regardless of graduation.

In principle, graduating LDCs can apply to the GSP+, 
which grants duty-free access to 66 percent of EU tariff 
lines (in addition to products that are subject to zero MFN 
duties). However, under current regulations, eligibility for 
the GSP+ requires that the country meet certain criteria, 
some of which Bangladesh does not fully meet at this 
time.

1. 	The first – the import share criterion – is that the 
country’s share of GSP-covered imports remains 
below 6.5 percent of GSP-covered imports of all GSP 
countries. A recent estimate by the EU for Bangladesh’s 
share was 17 percent.

2. 	Bangladesh does meet the second – diversification – 
criterion, according to which 75 percent or more of 
its total exports to the EU under the GSP over three 
years must be in seven or fewer sections under the 
Combined Nomenclature of the EU. As a reference, 

LDC Graduation and Uneven Trade War for Bangladesh
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over 90 percent of Bangladesh’s exports to the EU in 
2015 were in two chapters in a single section.

3. Thirdly, a “sustainable development criterion” 
requires the country to have ratified and effectively 
implemented 27 international conventions on human 
rights, labor rights, environmental protection, and 
good governance.

Bangladesh has not ratified the Convention concerning 
Minimum Age for Admission to Employment (No. 
138, 1973). It would also have to address problems 
identified by the International Labour Organization (ILO) 
concerning the labor rights situation. Under Article 9 of 
Regulation (EU) No 978/2012, for a country to qualify for 
GSP+, in addition to meeting the vulnerability criteria and 
ratifying the conventions, the most recent conclusions of 
monitoring bodies of those conventions must not have 
identified serious failure by that country to effectively 
implement the conventions. The ILO’s supervisory bodies 
have expressed concern over the implementation of 
some of these conventions, including Conventions 87 
(Freedom of association) and 98 (Collective bargaining). 
While advances have been noted, several issues 
remain to be addressed (European Commission, 2018). 
Bangladesh repeatedly committing to work towards 
ratifying Convention No. 138 and would soon amend the 
labor law.

Another important issue the value addition. The minimum 
local value-added for a product to be granted preferential 
treatment would be 50 percent, as opposed to 30 percent 
as an LDC. For garments, only products that go through 
double transformation would qualify for preferential 
treatment, whereas as an LDC Bangladesh’s products 
are only required to undergo a single transformation to 
export under the GSP (or, if found eligible, the GSP+). In 
practice, this could mean that certain garments produced 
with imported fabric would not qualify. If Bangladesh is 
not found eligible for GSP+, and unless alternatives are 
negotiated, its products would enter the EU under the 
standard GSP or most favored nation (MFN) terms. The 
alternate open for Bangladesh is Free Trade Agreement 
(FTA) with the EU. Bangladesh is on principle against FTA. 

There are no important impacts are expected in the 
United States market, since Bangladesh´s most important 
products are not covered by the LDC-specific preference 
scheme. Bangladesh has been suspended from the GSP 
scheme (including preferential tariffs for LDCs) since 2013 
due to labor safety issues. Among other developed country 
markets, in Canada, Japan, and Australia, the standard 
GSP does not cover an important part of Bangladesh’s 

exports, which will face MFN tariffs. Moreover, in some 
countries such as Canada and Australia, Bangladesh 
would no longer be able to use dedicated rules of origin 
for LDCs, making it more difficult to use preferences for 
the tariff lines covered by the standard GSPs than it is to 
use GSP for LDCs.

Among major developing country markets, Turkey, 
Bangladesh’s largest importer of jute and jute products, 
has aligned its GSP scheme to that of the European Union. 
In India and China, still relatively small destinations for 
Bangladesh’s exports but important due to potential and 
proximity, Bangladesh would no longer benefit from 
DFQF treatment reserved for LDCs and would instead 
export under the Asia-Pacific Trade Agreement (APTA) 
for export to China and India. It can also get MFN rates 
from India under the South Asian Free Trade Agreement 
(SAFTA). Unless negotiated otherwise such as FTA, 
Bangladesh would no longer benefit from LDC-specific 
provisions under those and other regional agreements.

Bangladesh would no longer benefit from LDC-specific 
special treatment on obligations and flexibilities under 
WTO rules. The main impacts are expected to be under 
the Trade-Related Aspects of Intellectual Property Rights 
(TRIPS) agreement, the Agreement on Agriculture, and the 
Agreement on Subsidies and Countervailing Measures. 
Bangladesh would need to fully comply with the TRIPS 
agreement in pharmaceutical products when it graduates. 
It would not benefit from the full extent of the long 
transition period that has been granted to LDCs, currently 
extended to 2033, nor from any further extensions of that 
period. Around a fifth of pharmaceuticals produced in 
the country are patented in other countries, something 
which is made possible by the waiver, which allows LDCs 
to produce patented drugs without first asking patent 
holders. 

As an LDC, Bangladesh is exempt from prohibitions on 
export subsidies under the Agreement on Agriculture 
and the Agreement on Subsidies and Countervailing 
Measures. After graduation, Bangladesh would need 
to comply with the Agreements, which could require a 
revision of government support in various sectors. A key 
determinant of future impacts is whether Bangladesh will 
seek bilateral free trade agreements, which it currently 
does not have a single FTA. Bangladesh going to compete 
with the countries that are already signed FTA with all 
possible countries for the source of raw materials and 
export markets. Bangladesh is heading for an impossible 
task to face completion from well prepared and 
competitive countries. The question is why Bangladesh 
will involve in an uneven trade war? 
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Bangladesh may overtake Asia’s two 
giant economies India and China 
in the next fiscal year in economic 
growth, the International Monetary 
Fund predicts in its latest evaluation 
report. Besides, the country will 
outgrow the world’s second-largest 
economy, China, in the current fiscal 
year with its projected higher Gross 
Domestic Product growth, the global 
monetary supervisor says. According 
to the IMF, Bangladesh’s economy 
may grow at a 6.5-percent rate in 
the next 2023–24 fiscal year while 
the Chinese economy at 4.5 per cent 
and India at 6.3 per cent. Although 
Bangladesh’s GDP growth rate is 
forecast lower than India’s in the 
current fiscal, it will be higher than 
China’s in the 2023 fiscal year.

In the current fiscal, Bangladesh 
might expand at a rate of 5.5 per 
cent while China at 5.2 per cent. The 
Indian economy will grow at 5.9 per 
cent in the current fiscal, the IMF said 
in its ‘Regional Economic Outlook: 
Asia and the Pacific’ report, released 
on May 4 in Washington. However, 
Bangladesh’s competitor country on 
the global trade market, Vietnam, is 
likely to expand at a higher rate than 
Bangladesh’s. Vietnam’s economy 
is projected to grow at 5.8-percent 
rate in the current 2023 fiscal year 
while at 6.9 per cent in the next 
2024 fiscal year, the IMF predicts. 
Meanwhile, the Fund has recently cut 
Bangladesh’s GDP-growth projection 
to 5.5 per cent in the current fiscal 
amid the global and domestic 
economic shocks.

In October 2022, the Washington-
based lender forecast a 6.0-percent 
GDP growth for Bangladesh in the 
current fiscal. The IMF in its latest 
report said: “In Bangladesh, growth 
will slow to 5.5 per cent in 2023 
because of demand-management 
measures. “The recently approved 
Extended Fund Facility will help 

address economic challenges 
caused by Russia’s war in Ukraine, 
while the concurrent Resilience and 
Sustainability Facility arrangement 
will help expand fiscal space to 
finance climate investment priorities 
and build resilience against long-
term climate risks.” Also predicted 
is that across Asia, the increases in 
public-debt burdens since the onset 
of the pandemic and the recent rise 
in interest rates have reduced fiscal 
space. Fiscal authorities are in the 
process of unwinding exceptional 
support provided over the past 
three years, resulting in significant 
near-term consolidation for 
advanced economies, but also some 
consolidation for emerging markets, 
except for Bangladesh and Vietnam.

“But in most emerging markets in 
the region, 2023 fiscal balances will 
remain well below medium-term 
debt-stabilizing levels. Moreover, if 
borrowing costs were to rise faster 
than currently projected (that is, 
because of a tightening in financial 
conditions), a much steeper fiscal 
adjustment would be required to 
stabilize debt,” the development-
financier says in its suggestion for 
the dos. “At the same time, fiscal 
pressures linked to aging populations, 
rising inequality, scarring from the 
pandemic, and increasing climate 
mitigation and adaptation needs are 

expected to increase over the coming 
years. These trends underscore the 
need for credible and robust fiscal 
frameworks.”

The IMF notes that food security is 
imperative for sustainable growth in 
Asia as the insecurity increased in 
2022 due to supply-chain disruptions 
and Russia’s war in Ukraine. Natural 
disasters continue to create food 
shortages in vulnerable countries. 
Reforms stressed, as such, for 
combating food insecurity include 
developing robust social safety nets, 
maintaining open trade to allow 
food to flow to countries in need, 
and investing in climate-resilient 
agriculture. Meanwhile, another 
global lender, the World Bank, 
projected Bangladesh’s GDP growth 
for the current 2023 fiscal year at 5.2 
per cent and the ADB at 5.3 per cent r

Persistent pressures 
weighing on Bangladesh 
economy: IMF
Bangladesh’s economy is among 
the fastest-growing ones in the 
Asia-Pacific region but remains 
under severe internal and external 
pressures from factors like inflation 
and global financial volatility, says 
an IMF mission. The International 
Monetary Fund spot inspection team 
Sunday drew such conclusion while 

Bangladesh likely to outshine two Asian giants
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wrapping up its mission in connection 
with a major loan, striking a note 
of forewarning that the country’s 
economic growth and forex reserves 
could face headwinds from both 
directions. “… persistent inflationary 
pressures, elevated volatility of global 
financial conditions, and slowdown 
in major advanced trading partners 
continue to weigh on growth, 
foreign- currency reserves, and the 
Taka,” said the staff-level mission 
on implementation progress of the 
$4.7-billion loan package.

During the two-week-long 
mission, they discussed recent 
macroeconomic-and financial- sector 
developments in Bangladesh, the IMF 
said in a statement. “We also took 
stock of the progress made toward 
meeting key commitments under 
the Fund-supported program.” The 
progresses will be formally assessed 
in the first review of the Extended 
Credit Facility/Extended Fund 
Facility/Resilience and Sustainability 
Facility arrangements in October, 
says the lender, pending release of a 
second tranche of the credit.

Officials said the IMF team met in 
a wrap-up meeting Sunday with 
finance ministry’s officials where 
they expressed “satisfaction” over 
the policy measures taken so far 
as committed in the loan program 
extended in February this year. At 
the same time, the IMF mission 
emphasised achieving targets like 

maintaining requisite foreign-
currency reserves as per the bottom 
line set by the lender, raising revenue 
collection by 0.5 per cent of GDP 
annually from next fiscal year, 
cutting down subsidy spending, 
and automatic adjustment of fuel 
prices, among others. According to 
IMF’s floor, Bangladesh will have to 
maintain net international reserves 
of at least $24.46 billion in June and 
$26.81 billion in December.

The IMF-team members were not 
certain whether Bangladesh will be 
able to maintain the reserve position 
according to the set target, source 
said. In this regard the IMF mission 
suggested the finance officials to take 
appropriate measures to narrow gap 
in balance of payments. However, 
the finance officials informed the IMF 
mission that they were hopeful about 
getting to the goals, although did not 
elaborate from where the reserves 
will build up when export and 
remittance are falling while import is 
rising. A senior finance official said 
the IMF released the first tranche of 
$476.2 million initially but the lender 
would be very strict in assessing 
the progresses in October before 
releasing the second installment.

The visiting IMF team also held 
a wrapping-up meeting with 
Bangladesh Bank officials on 
Sunday morning. Central bank’s 
spokesperson Mezbaul Hoque, 
after the meeting, said the IMF team 

seemed to be satisfied with the 
progress the Bangladesh Bank made 
in terms of meeting its conditions as 
part of the loan program. Citing some 
of the policy-reform areas that the 
Bretton Woods institution highlighted 
under the loan package, he said they 
informed the IMF that the BB decided 
to introduce interest-rate corridor, 
single exchange rate, and calculation 
of net foreign-exchange reserves in 
accordance with the sixth edition of 
the IMF’s Balance of Payments and 
International Investment Position 
Manual.

During the discussion, Hoque said in 
the press briefing, they informed the 
IMF officials that details regarding 
these policy reforms would clearly 
be mentioned in the upcoming 
monetary policy statement which is 
due next month. “We know that they 
are satisfied with the progress BB 
has achieved so far. Certainly, there 
are few challenges. But we still have 
some time to meet them, and we 
are taking measures accordingly,” 
he said. Responding to a question, 
Hoque, also an executive director 
of the central bank, said there is a 
challenge in meeting the target of 
net reserve threshold by June next. 
Citing ongoing trip by Prime Minister 
Sheikh Hasina to Japan, the USA and 
the UK, he said some important loan 
agreements were signed over there.

Once the funds under the loan 
agreements start to be released, it 
will not only strengthen the country’s 
financial account but also help them 
overcome such challenges, he said. 
“They (the IMF officials) are satisfied 
with the progress on our part and 
they expressed it,” he said r

IMF inquires about banks’ 
latest liquidity condition
Banks’ liquidity situation and latest 
affairs involving Shariah banking 
system came under queries as a 
visiting IMF team talked to Bangladesh 
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Bank officials Wednesday, for a 
review of execution of its lending 
conditions. Meeting sources said 
the International Monetary Fund 
officials wanted to know the latest 
liquidity situation in the country’s 
scheduled banks, especially in the 
Shariah-based banking system that 
hit headlines recently following 
some reported lending deviations. 
The sources said the IMF officials 
told the BB officials that they came 
to know through media reports that 
the unconventional banks have been 
facing liquidity shortfall in recent 
months.

“We told them that liquidity tightness 
faced by the Shariah-based banks 
started improving since January last 
because of some prudent policy 
instruments, and things started 
easing,” said one BB official, who 
preferred to be anonymous. The 
team of the Bretton Woods institution 
was also informed that the liquidity 
situation of other forms of banks, 
excepting a few private commercial 
banks, is in good shape and that things 
are also improving in the private 
banks facing liquidity shortfall. The 
IMF representatives also wanted 
to know about the developments 
regarding the Asset Management 
Company Act and they were briefed 
on the updates.

As part of its move to review the 
country’s progress in meeting loan 
conditions and receive updates on 
the macroeconomic situation of 
Bangladesh, the IMF mission has 
been holding series of meetings 
with officials of the Ministry of 
Finance’s Finance Division, Financial 
Institutions Division, Economic 
Relations Division, Bangladesh Bank, 
and the National Board of Revenue 
since April 25, 2023. However, an 
IMF mission will come to Dhaka in 
October next for further progress 
assessment for the second tranche 
of loan under a $4.7-billion package 
Bangladesh is being given — at a time 

when the country’s foreign-exchange 
reserves faced stresses amid a local 
and global financial crunch.

Before and after receiving the 
first tranche of $476.2 million on 
February 2 this year, Bangladesh took 
several steps to reform the structure 
of its financial sector and its policies 
as per IMF prescription. As per the 
agreement, the entire amount of 
the loan will be disbursed in seven 
installments over three and a half 
years until 2026. The IMF approved 
about $3.3 billion under the Extended 
Credit Facility and the Extended Fund 
Facility and about $1.4 billion under 
the Resilience and Sustainability 
Facility. Under the borrowing terms, 
the government is conducting series 
of reforms on the financial front, 
including utility pricing, exchange-
rate relaxation, and tax-revenue 
system r

IMF delegation inquires 
about energy pricing 
plans, subsidies
The visiting IMF team on Sunday 
enquired about the government’s 
plan to introduce an automated 
pricing formula for fuel oils and future 
plans to adjust natural gas prices as 
well as held discussion on energy-
sector subsidies. They raised the 
issues during their separate meetings 
with state-run Bangladesh Petroleum 

Corporation Chairman ABM Azad 
and Energy and Mineral Resources 
Division Secretary Khairuzzaman 
Majumder.

When contacted, the EMRD 
Secretary said it was a routine visit 
and the delegation did not talk much 
about the subsidy issues in the energy 
sector. The International Monetary 
Fund delegation is now in the capital 
to get updated about the use of the 
first tranche of its $4.7 billion loan to 
Bangladesh and discuss the release of 
the second installment. Bangladesh 
earlier received the first tranche 
of $476.2 million. The entire loan 
amount is scheduled to be released 
in seven installments in three and a 
half years until 2026.

Officials said many countries 
including neighbouring India follow 
an automated formula for fixing 
petroleum prices in line with the 
price movements in the international 
market. Domestic petroleum 
prices go up when it goes up in the 
international market and slips in 
the domestic market when it slows 
down in the international market. 
However, Bangladesh never followed 
the formula, which is considered 
to be a boon for the country as the 
domestic prices were higher than the 
international prices for many years 
before the kick-start of the Russia-
Ukraine war in February 2022. 
Bangladesh has been providing 
subsidies to the energy sector like 
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other sectors, including agriculture 
and fertilizer, for many years.

The Bangladesh Energy Regulatory 
Commission had calculated in 2022 
that the government subsidies in 
the energy sector would be around 
Tk 60 billion when it raised the 
natural gas prices by an average of 
22.78 per cent in June 2022. The 
government, however, did not figure 
out the requirement for the energy 
sector subsidies after it hiked tariffs 
by up to 178.88 per cent through an 
executive order for industries, power 
plants and commercial consumers. 
Sources said the IMF’s $4.7 billion 
loan to Bangladesh has a condition 
that Dhaka will have to continue to 
rein in heavy subsidies in the energy 
sector, the largest of which go to the 
electricity sector followed by natural 
gas.

Although Bangladesh has been 
raising domestic prices of fuel oil and 
energy, the IMF said Bangladesh’s 
subsidies for gas and electricity 
combined are expected to reach 
about 0.9 per cent of gross domestic 
product in financial year 2022–23 
compared to 0.4 per cent of GDP 
in the 2020–21 fiscal year and 0.5 
per cent in the 2021–22 fiscal year. 
Bangladesh earlier raised the retail 
power tariffs thrice by around 5.0 
per cent each time over the past 
three consecutive months of January, 
February and March. The visiting 
staff consultation mission is also 
expected to meet with the commerce 
ministry officials tomorrow (Tuesday) 
to discuss tariff, trade tax policy, and 
custom-related topics, according 
to sources. Among the different 
topics to be discussed, technical 
assistance issues are likely to be 
given priority on the discussion table 
between the Ministry of Commerce 
and the IMF. Other issues include 
tariffs, international trade tax policy, 
trade agreements, and implications 
on trade tariffs, customs revenue 
administration, and digitisation r

BB governor outlines plans 
to boost forex reserves
Bangladesh Bank Governor Abdur 
Rouf Talukder laid out his plans on 
Thursday to increase the country’s 
foreign-exchange reserves. These 
plans include simplifying the 
remittance-sending process, utilising 
mobile applications and mobile 
financial services, addressing trade 
mis-invoicing, and cracking down 
on hundi an illegal yet widely 
used money transfer system. “We 
have approved mobile financial 
services like bKash and Nagad, and 
we are encouraging banks to use 
mobile applications to facilitate 
easy remittance transfers,” said the 
governor.

At the closing session of the two-
day research almanac organized 
by the Bangladesh Institute of 
Development Studies in Dhaka, the 
central bank governor commented 
that these measures will bring about 
fundamental changes in remittance 
inflow. He acknowledged the 
burgeoning demand for hundi and 
said the authorities need to curb 
such practices. He also highlighted 
the central bank’s efforts to combat 
under-invoicing. “We scrutinise every 
letter of credit opened every day.” 
He claimed that their efforts have 
successfully reduced mis-invoicing 
in international trades by 90 per 
cent. Consequently, the volume of 
imports in terms of US dollars has 

significantly decreased, said Rouf 
Talukder, claiming that the reduction 
in imports has not been substantial in 
terms of quantity.

As an example, he mentioned that 
there were no shortages of imported 
goods to meet Ramadan demands, 
yet the country spent at least $ 3 
billion. “You all know what has 
been happening with these dollars; 
I don’t want to delve into that.” He 
said that an additional $ 2 billion 
in remittances could be received 
if the demand for hundi is curbed 
and the money-sending process is 
simplified. He said that the existence 
of multiple foreign exchange rates is 
temporary and will be consolidated 
into a single rate within three to four 
months. Regarding the financial 
account deficit and reserve erosion, 
he attributed it to the repayment 
of short-term external loans by 
local businesses. He noted that the 
local private sector has borrowed a 
significant amount at low-interest 
rates from the USA and various 
international markets in US dollars. 
“Now they are hastily repaying these 
loans in $ as the dollar’s rate has been 
increasing,” he stated. Speaking as a 
panellist, Ahsan H Mansur, executive 
director of the Policy Research 
Institute, criticised the government 
for not implementing effective 
measures to contain inflation.

He pointed out that food prices 
have decreased in the international 
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market, but they remain high in 
the local market. He also said the 
government should keep a close eye 
on the reserve and set a threshold 
for it. Professor Mustafizur Rahman, 
a distinguished fellow at the Center 
for Policy Dialogue, said that while 
poverty in the country has decreased, 
inequality has significantly 
increased. He said government 
policies must be inclusive to contain 
rising inequality. The discussion was 
moderated by Binayak Sen, director 
general of the Bangladesh Institute 
of Development Studies, and other 
participants, including Mashiur 
Rahman, economic advisor to the 
Prime Minister, Shamsul Alam, state 
minister for planning, and Kazi Iqbal, 
a senior research fellow at BIDS r

Poverty declines despite 
Covid-19: BIDS study
The poverty headcount in the country 
decreased by 4.3 percentage points 
during a period between 2019 and 
2022 while the proportion of extreme 
poor went down by 3.2 percentage 
points. Self-employment income, 
government transfer receipts, access 
to mobile financial services and 
financial dissaving have contributed 
to the poverty reduction, according 
to findings of a latest research 
conducted by the Bangladesh Institute 
of Development Studies. Director 
General of the state-run research 
body Dr. Binayak Sen revealed the 
findings in a presentation on “Urban 
Poverty Dynamics During Covid-19: 
Anatomy of Resilience” at the 
inaugural session of a two-day BIDS 
Research ALMANAC 2023 in a city 
hotel on Wednesday. “As many claim 
that the poverty situation deteriorated 
significantly during the Covid-19, the 
BIDS study examined the claims by 
using macro, sectoral and household-
level panel data,” he said.

To the extent that the Coronavirus 
mainly concentrated in urban areas 

of Bangladesh with greater spread 
recorded in the megacity of Dhaka, 
the research findings on urban 
poverty dynamics merit closer policy 
attention to understand the wellbeing 
effects of the pandemic. However, the 
analysis of poverty dynamics further 
revealed that urban chronic poverty 
is still considerable even in a high-
growing megacity like Dhaka. “About 
one-tenth of the urban population 
belonged to this category,” said the 
study. The evidence further showed 
the importance of “new poor” as 
a new social category emerging as 
a result of the pandemic. “Out of 
the contingent of the total poor in 
2022 (whose overall incidence is 
on decline), 51 per cent belong to 
the “new poor” category,” Sen said 
in his keynote paper. These 51 per 
cent or around 15 million people 
have slipped below the poverty line 
after losing their jobs and businesses 
during the pandemic.

The study did not find any significant 
adverse effects of coronavirus on 
increasing divorce rate, triggering 
adolescent marriage rate for 
daughters, or deteriorating law and 
order in the community during the 
difficult months. However, 23.5 per 
cent of extreme poor households 
reported that they had to stop their 
children’s education 3.6 per cent 
for the poor, 10.3 per cent for the 
lower middle class and 8.0 per 
cent for the upper middle class. The 
study suggested initiating a special 

education-recovery program for the 
urban poor to minimise the learning 
losses and facilitate re-entry of their 
children into the educational stream. 
Sen criticised a study that suggested 
the poverty rate had soared to 42 per 
cent during the pandemic, saying it 
was a “blunder” caused by hurried 
research.

Based on their work in 2020, some 
development organizations said the 
poverty had doubled. In January 
2021, researchers of the South Asian 
Network on Economic Modeling, or 
SANEM, claimed that the poverty 
rate had climbed to 42 per cent 
based on a survey carried out across 
5,577 families around the country 
in November–December 2020. Sen 
claimed that it was “temporary and 
for that time only”. “This happened 
in April–June 2020 and began falling 
after June.”

Another joint survey of Power and 
Participation Research Centre and 
BRAC Institute of Governance and 
Development also claimed in June 
last that the number of new poor in the 
country stood at 30.9 million, which 
was 18.54 per cent of the population. 
A year ago, the same researchers 
found that the pandemic had pushed 
24.5 million people  14.75 per cent 
of the country’s population into 
poverty in one year. Speaking at the 
inaugural session, Planning Minister 
MA Mannan emphasised on reducing 
the widening gap between the urban 
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and rural population, and urged the 
researchers to use one type of data 
for the entire country rather than 
dividing urban and poor. He admitted 
that the inequality is increasing in the 
country and said inequality is a core 
problem in every developing nation. 
“I think the inequality is created 
by us. So we have to create new 
resources and bridge the gap by fairly 
distributing it in the social safety 
sector.” He also called for conducting 
more research on how to increase 
the existing wealth, underscoring the 
need for removing discrimination 
from society.

“We need to conduct research on 
how we can increase our existing 
wealth,” said the minister. “Wealth 
creation comes with the risk of 
discrimination. However, deliberate 
discrimination can be controlled by 
creating a society based on justice.” 
He said poverty cannot be eliminated 
entirely but it can definitely be 
reduced to some extent. “It is 
something that is created. So it can 
be reduced as well.”

Mannan said the government has 
adopted social safety net programs 
to improve the living standard of the 
poor and underscored the importance 
of knowing the contributions of 
domestic work to recognise the real 
economic scenario of the country. It is 
important to know the contributions 
of domestic work carried out by our 
mothers and sisters at home so that 
we can draw a parallel picture of our 
economy, he added.

State Minister for Planning Shamsul 
Alam said the research will help 
the government plan projects and 
appreciated Sen for breaking the myth 
that Covid had increased the poverty 
in the country. According to a paper 
titled “Public Paddy e-Procurement 
Program in Bangladesh: Effects 
and Efficacy” presented at the 
first technical session, paddy 
e-procurement has a positive effect 
on rice income r

Govt. body recommends 
EDF continuation, 
incentives for export
A high-powered committee of the 
government has recommended 
the continuation of the Export 
Development Fund and cash incentive 
facilities to help sustain the country’s 
export growth. The 9th meeting of the 
Trade Advisory Committee on Import 
and Export at the commerce ministry 
also suggested introducing a uniform 
exchange rate of the US dollar instead 
of existing different rates to facilitate 
overall local trade and business. The 
meeting also proposed simplifying 
different service deliveries by the 
National Board of Revenue.

The meeting was moderated by 
Senior Secretary of the commerce 
ministry Tapan Kanti Ghosh with 
Commerce Minister Tipu Munshi 
in the chair. Senior officials of the 
commerce ministry, members of the 
advisory committee, representatives 
from the Federation of Bangladesh 
Chambers of Commerce and 
Industry, Dhaka Chamber of 
Commerce and Industry, and 
Bangladesh Garment Manufacturers 
and Exporters Association, among 
others, were present. A senior official, 
who preferred not to be named, 
said that the meeting discussed 
the continuation of the EDF and 
cash incentive/subsidy facility, 
simplification of different services 

provided by the NBR, and a uniform 
exchange rate against the US dollar 
to facilitate the country’s import and 
export trade r

Exports dip 16.52pc in 
April on apparel tumble
Bangladesh’s merchandise shipments 
took a hit in April 2023, declining 
by 16.52 per cent year on year, due 
mainly to underperformance of the 
readymade garment sector. Export 
Promotion Bureau data released 
on Wednesday showed that April 
earnings fell short of the target 
by 21.67 per cent. In April 2022, 
Bangladesh earned $ 4.73 billion, 
which dropped to $ 3.95 billion in 
April 2023, as per the data. Notably, 
RMG shipments accounted for $3.32 
billion of the export earnings, down 
by 15.48 per cent YoY. The April 2022 
earnings from RMG exports stood at 
$ 3.93 billion.

During the first ten months of the 
current fiscal year, the overall export 
earnings growth slowed down to 5.38 
per cent, with the earnings amounting 
to $ 45.67 billion, as compared to $ 
43.34 billion in the same period of 
the previous year. Out of this amount, 
readymade garment exports fetched 
$ 38.57 billion, recording a growth of 
9.09 per cent in the July–April period. 
The sector’s earnings exceeded the 
target set for the July–April period of 
the 2023 fiscal year by 1.05 per cent. 
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In the corresponding period of the 
2022 fiscal year, the country earned 
$ 35.36 billion from apparel exports.

In the first ten months of the 2023 
fiscal year, the knitwear subsector 
of RMG earned $ 20.96 billion, 
registering a growth of 8.97 per cent, 
while earnings from woven garments 
amounted to $ 17.60 billion, up 
by 9.24 per cent. However, major 
sectors including frozen and live fish, 
agricultural products, leather and 
leather goods, home textiles, and jute 
and jute goods did not perform well 
during the July–April period, as they 
witnessed negative growth. Home 
textiles witnessed about 29.34 per 
cent negative growth, with earnings 
amounting to $ 940.8 million.

The country’s foreign currency 
reserves dropped below $ 31 billion 
due to a significant fall in inward 
remittance flow in April. According 
to the latest statistics from the central 
bank, Bangladeshi nationals working 
abroad remitted foreign currencies 
worth $ 1.68 billion in April, a 
decrease of 16.76 per cent compared 
to the earnings in the previous month 
of March when the $ 400 billion-plus 
economy received $ 2.02 billion. 
According to the EPB data, jute 
sector, which demonstrated positive 
growth throughout the last fiscal year, 
experienced negative growth during 
the first ten months of this fiscal year. 
During the period, exports of jute and 
jute goods dropped 20.25 per cent 
to $ 770.82 million from $ 966.51 
million in the same period of the last 
fiscal year.

Earnings from agricultural items like 
vegetables, fruits, and dry foods 
witnessed a negative growth of 
about 28.81 per cent to $ 741.35 
million during the July–April period 
of the 2023 fiscal year. Earnings 
from pharmaceutical exports stood 
at $ 144.66 million, registering an 
11.70 per cent negative growth. 
Bangladesh received $ 1.0 billion 
from the export of leather and leather 

goods in the July–April period of the 
2023 fiscal year, registering a 0.52 
per cent negative growth. According 
to the data from the EPB, engineering 
product shipments declined by 35.01 
per cent to $ 438.11 million. Export 
earnings from frozen and live fish 
decreased by 19.87 per cent to $ 
371.48 million in the same period. 
Earnings from footwear other than 
leather items, however, grew by 4.32 
per cent to $ 391.1 million during the 
period. The EPB data also showed that 
exports of plastic products witnessed 
a 32.48 per cent growth to $ 170.6 
million r

Govt. urged to support 
SMEs, prioritise skills-
based education
The government should take effective 
policy measures to support small and 
medium enterprises) to help them 
address the possible challenges after 
Bangladesh graduates from a least-
developed country to a developing 
one in 2026, according to economists 
and stakeholders. They said skill-
based education, according to market 
demand and decent employment, 
would be imperative for the inclusive 
development of Bangladesh in the 
future. They recommended that the 
government restructure the incentive 
packages for the private sector based 
on their compliance with wages, 
workplace safety, and other related 
issues.

These observations and 
recommendations were made at 
a program in Dhaka on Sunday, 
marking the 10th anniversary of 
the FES (Friedrich Ebert Stiftung) 
Bangladesh Office in the city. FES 
Bangladesh Resident Representative 
Felix Kolbitz made the opening 
remarks. Speaking at the session 
on the “Economy of Tomorrow”, 
Mofizur Rahman, managing director 
of SME Foundation, said that after 
2026, SMEs would face a number of 
challenges as duty-free market access 
to major markets would curtail, 
which would raise production costs 
with a possible shrinking of profits, 
while many SMEs might wind down 
due to failure to compete.

The session was moderated by 
Professor Mustafizur Rahman, a 
distinguished fellow at the Centre 
for Policy Dialogue. Mofizur said 
access to finance is one of the major 
problems for SMEs. To offset the 
impact of Covid, they received only 
47 per cent of the financial support 
mainly due to the reluctance of 
banks to distribute the fund among 
SMEs for fear of timely repayment, 
he noted. He suggested that the 
government should take policy 
measures to support SMEs, develop 
skilled manpower with technical 
knowledge, and provide technical 
education. He also recommended 
that SMEs should prepare for the 
post-graduation challenges r
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India economy picks up amid global slowdown
India’s economic growth has 
accelerated to 6.1 percent in the 
January–March quarter, boosted 
by government and private 
capital spending even as private 
consumption remained sluggish, 
government data shows. The 
reading showed India remains one 
of the fastest growing emerging 
economies, especially with China’s 
post-pandemic recovery stumbling. 
Despite risks emerging from a global 
slowdown, the government expects 
growth to be about 6.5 percent for 
the current fiscal year, which began 
on April 1.

“The risks are evenly balanced 
between the downside and the 
upside,” V Anantha Nageswaran, 
chief economic adviser at the finance 
ministry, said after the data were 
released. He said indicators such as 
car, steel and power consumption 
for April showed a pick-up in activity 
and a sustained growth momentum. 

Asia’s third-largest economy 
expanded faster than a forecast of 
5 percent expected by economists 
questioned for a Reuters news 
agency poll in the last quarter of the 
2022–2023 fiscal year, up from a 
revised 4.5 percent in the previous 
quarter. The full-year growth estimate 
was revised up to 7.2 percent from an 
earlier estimate of 7 percent. India’s 
economy grew 9.1 percent in the 
2021–2022 fiscal year.

Economists, however, warned that 
the global slowdown and volatility in 
financial markets pose a risk to exports 
and the potential for growth in the 
coming quarters. “The growth outlook 
is [not] without risks, particularly 
in regards to the monsoon progress 
and recession risks globally,” said 
Sakshi Gupta, economist at HDFC 
bank. She added, however, that the 
growth figures reflected optimism for 

the Indian economy despite global 
headwinds.

The Reserve Bank of India has raised 
its benchmark interest rate by 250 
basis points since May last year, and 
economists expect it to leave the rate 
unchanged for the rest of 2023 as it 
waits to see what the impact of earlier 
hikes has been. The manufacturing 
sector, which for the past decade 
has accounted for just 17 percent 
of India’s economy, expanded 4.5 
percent year-on-year in the January–
March quarter, compared with a 
revised 1.4 percent contraction in the 
previous three months. 

Forecasts for normal monsoon 
season rains in the next four months 
could support the farm sector, which 
grew 5.5 percent year-on-year in the 
quarter compared with an upwardly 
revised 4.7 percent in the previous 
quarter. Private consumption, which 
accounts for nearly 60 percent of the 
economy, grew 2.8 percent year-on-
year compared with a revised 2.2 
percent in the previous quarter, while 
capital formation, an indicator of 
investment, rose 8.9 percent from a 
downwardly revised 8 percent.

“The current consumption demand 
is highly skewed in favour of goods 
and services consumed largely by 
the households falling in the upper 
income bracket,” said Sunil Sinha, 

principal economist at India Ratings 
and Research. “A broad-based 
consumption recovery, therefore, is 
still some distance away.” Federal 
government spending, which 
constitutes about 10 percent of 
India’s gross domestic product, rose 
2.3 percent year-on-year in the latest 
quarter, compared with a revised 0.6 
percent contraction in the previous 
quarter.

Prime Minister Narendra Modi, 
who remains popular after nine 
years in power, has stepped up 
capital spending in the past few 
years to build roads, railways and 
new airports to revive the economy 
after the pandemic. Economists said 
the world’s most populous country 
needs to grow by 7 percent to 8 
percent a year and build a strong 
manufacturing base to create jobs for 
millions of workers. 

Currently, 45 percent of India’s 
workforce is employed in the farm 
sector, which contributes just 15 
percent to the economy. The lack of 
well-paying jobs remains a major 
issue among young people, as 
reflected in the unemployment rate 
rising to 8.1 percent in April, as 
more people joined the workforce, 
according to the Mumbai-based 
think tank, the Centre for Monitoring 
Indian Economy r
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India exports likely to touch 
$900b in 2023-24

India’s exports of goods and services 
could touch $900 billion in the 
current financial year, up from $770 
billion in the previous year, keeping 
resilient despite global headwinds, a 
top official of a grouping of exporters 
said. Merchandise exports could 
expand to between $495 billion and 
$500 billion, while services exports 
could touch $400 billion in the year 
ending March 2024, said Ajay Sahai, 
director general of the Federation 
of Indian Export Organizations. 
Overseas demand remains strong in 
many markets, he added.

Trade Minister Piyush Goyal urged 
exporters to explore new markets, 
however, in view of the possible 
impact of war in Ukraine and a global 
slowdown.“The times ahead are 
going to be very, very tough,” Goyal 
said speaking at a industry event late 
on May 04, 2023, while warning of 
the fallout from the conflict. Prime 
Minister Narendra Modi’s government 
has set an export target of $2 trillion 
by 2030, offering benefits to boost 
exports of electronics, engineering, 
pharmaceutical, and other goods.

India’s exports have increased by 
more than $200 billion in the last 
two years, led by a surge in exports 
of software, mobile exports, and 
agricultural and petroleum products. 
Exports of engineering, gems, and 
jewelry goods have slowed in the 
last few months, however. Exports 
of agricultural, petroleum, and 
electronic goods remained strong in 
the Western markets due to pricing 
factors while exports to Asian and 
Middle East countries have grown 
substantially, exporters said.

Sahai, who was part of a 50-member 
business delegation to Russia last 
week, said there was a huge demand 

for Indian goods, particularly food, 
after the Western sanctions imposed 
over the Ukraine war. “Indian 
exporters are hopeful that both 
countries would soon work out 
a mechanism allowing payments 
in local currencies that would 
facilitate the shipments of Indian 
goods to Russia,” Sahai said. But 
Indian officials have said Russia was 
reluctant to accept payments in the 
rupee currency for its oil exports. 
India has not explicitly condemned 
Russia’s February 2022 invasion of 
Ukraine and has called for dialogue 
to resolve hostilities r

Pakistan economy shrinks 
to 0.29pc GDP growth

Pakistan has cut its GDP growth 
estimate for fiscal year 2022–23 
to 0.29 percent, from an earlier 
estimate of 2 percent, the national 
accounts committee said, with a 
contraction in industrial growth 
underscoring concern of a sovereign 
default. Pakistan’s growth was stunted 
by slowdowns in the agriculture, 
industrial and service sectors — with 
growth estimated at 1.55 percent, 
-2.94 percent and 0.86 percent, 
respectively, the committee said in 
a statement issued late on May 25, 
2023. Pakistan’s fiscal year runs from 
July through to June 30.

GDP growth for the 2021–22 fiscal 
year was revised to 6.10 percent, 
up from 5.97 percent, and the final 
figure for the 2020–21 fiscal year was 
5.77 percent, up from 5.74 percent, 
the committee said. Battered by 
natural disaster, an acute balance 
of payments crisis, and the worst 
political turmoil in years, Pakistan 
has been trying to reach a deal with 
the International Monetary Fund 
to disburse a stalled $1.1 billion of 
funding from a $6.5 billion bailout 
agreed in 2019. 

Hit last year by devastating floods and 
political chaos stoked by the removal 
of Imran Khan as prime minister, 
Pakistan’s $350 billion economy 
has nosedived from over 6 percent 
growth in the last year.

The central bank said GDP growth 
was likely to be significantly lower 
this year, compared with the previous 
year, even lower than its own revised 
estimate of 2 percent. Pakistan posted 
its highest ever inflation, of 36.4 
percent, in April and its currency has 
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depreciated to a historic low as part 
of IMF conditions to bring it in line 
with a market-based exchange rate. 
The committee’s latest GDP growth 
estimate for this financial year of 
0.29 percent is lower than the World 
Bank’s estimate of 0.4 percent, while 
the IMF said in April that the growth 
would be 0.5 percent r

Sri Lanka must achieve debt 
restructuring by Sept: IMF

The IMF on May 23, 2023 reaffirmed 
that Sri Lanka must achieve its debt 
restructuring process by September, 
which is also the time for the global 
lender’s formal review of the bailout 
facility it extended to the cash-
strapped nation. The IMF on March 
20 extended a nearly $3 billion 
bailout facility to debt-ridden Sri 
Lanka that would help stabilise the 
country’s economy after it was jolted 
by a devastating economic crisis last 
year. 

In a statement issued at the end 
of a nearly two weeks staff visit to 
Colombo to assess the progress made 
by Sri Lanka since the agreement was 
reached, the IMF said that the two 
sides had discussed the developments 
on debt restructuring.

“Sri Lanka must achieve debt 
restructuring by its first review due 
in September. We also discussed 
progress on debt restructuring, 
noting the ongoing discussions with 
both foreign and domestic creditors,” 
the statement said. Debt-ridden Sri 
Lanka is still struggling to normalise 
its crisis-hit economy after it declared 
its first-ever debt default in April 
last year. Sri Lankan President Ranil 
Wickremesinghe said that Sri Lanka’s 
debt restructuring program will be 
completed by September this year 
and its bankrupt economy will be 
brought to a stable level.

However, the IMF wants to ensure 
Sri Lanka fulfils its commitment. 
“Achieving timely restructuring 
agreements with creditors in line with 
the program targets by the time of the 
first review is essential to restoring 
debt sustainability”. During its two 
weeks of assessment, the IMF team 
was checking the progress made 
since the agreement was reached for 
the $3 billion bail-out facility over a 
period of four years.

They discussed recent macroeconomic 
and financial sector developments. 
“Following strong policy efforts, 
the macroeconomic situation in 
Sri Lanka is showing tentative signs 
of improvement, with inflation 
moderating, the exchange rate 
stabilising, and the Central Bank 
rebuilding reserves buffers. However, 
the overall macroeconomic and 
policy environment remains 
challenging,” the statement said.

“We welcome the authorities’ 
ongoing efforts in meeting key 
commitments under the Fund-
supported program. Performance 
under the program will be formally 
assessed in the context of the first 
review of the Extended Fund Facility 
arrangement, which is expected 
to be undertaken in September 
2023,” the statement further added. 
According to official figures, Sri 
Lanka’s total debt is $83.6 billion, of 
which foreign debt amounts to $42.6 
billion and domestic debt amounts to 

$42 billion. In April 2022, Sri Lanka 
declared its first-ever debt default, 
the worst economic crisis since its 
independence from Britain in 1948, 
triggered by forex shortages that 
sparked public protests r

Bhutan plans $500m fund 
for crypto mining in 
Himalayas

Bhutan’s investment arm and Nasdaq-
listed company Bitdeer Technologies 
Group plan to seek investors for a 
fund worth up to $500 million that 
will be used to develop green crypto 
mining in the Himalayan kingdom. 
Fund raising targeting institutional 
investors will begin at the end of 
May and the goal is to set up carbon-
free digital mining that taps Bhutan’s 
abundant hydroelectric power, 
according to a joint statement on 
May 03, 2023.

Mining is the least risky way for 
Bhutan to tap crypto opportunities 
and for now the nation will focus on 
Bitcoin, Ujjwal Deep Dahal, the CEO 
of the investment arm, Druk Holding 
& Investments, said in an interview. 
“It’s important for us to look at assets 
that are low volume, high value, or 
digital assets for that matter, and try 
to position ourselves in a way that 
we can be competitive globally over 
time to build our economy,” Dahal 
said r
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As the rest of the world teeters 
on the brink of recession, the last 
thing Western policymakers want 
is for China, the biggest driver of 
global economic growth since the 
2008 financial crisis, to have a 
lopsided recovery. But that is what is 
unfolding. After abandoning its thee-
year zero-Covid policy in December, 
the world’s second-largest economy 
isn’t exactly firing on all cylinders. 
China’s imports contracted sharply 
in April by 7.9 percent, while exports 
grew at a slower pace of 8.5 percent 
compared to 14.8 percent in March. 
Consumer prices rose at the slowest 
pace in more than two years in 
April, while factory gate deflation 
prices offered by China’s industrial 
wholesalers deepened.

Meanwhile, new bank loans tumbled 
far more sharply than expected in 
April, with lenders extending 718.8 
billion yuan ($104 billion/€94.5 
billion) in new yuan loans in the 
month, less than a fifth of March’s 
tally. “China’s economy is not about 
to implode but it is not roaring back 
to the golden decade of the 2010s 
when it grew at a double-digit level,” 
Steve Tsang, director of the China 
Institute at the London-based School 
of Oriental and African Studies, said.

A strong rebound from China would 
help offset an expected slowdown 
in other parts of the world, spurred 
by monetary tightening policies by 
central banks over the past 12-18 
months. China’s huge stimulus after 
the 2008/09 financial crisis helped 
the global economy recover, partly 
due to the Asian country’s insatiable 
appetite for imported raw materials 
for infrastructure projects. But those 
past stimulus measures have left 
China mired in a mountain of debt. 
In March, the International Monetary 
Fund warned that Chinese local 
government debt alone has risen to 
a record 66 trillion yuan, equivalent 

to half the country’s GDP. Tsang said 
those Western policymakers praying 
for China to revive their economies 
now will need to “look at the new 
political and economic realities 
without tainted glasses.”

China’s threat to invade Taiwan, 
which Beijing claims as its own island, 
continues to antagonize the West. 
Beijing’s friendly ties with Moscow 
and neutrality over Russia’s invasion 
of Ukraine are other contentious 
issues that have put global economic 
collaboration at risk. “In terms of 
Taiwan, rising tensions or war would 
lead to a seismic shift,” Pushan Dutt, 
professor of economics at INSEAD 
business school in Singapore, said. 
“Multinational companies would 
exit China, its export markets will get 
closed off and sanctions will be put 
in place.”

Trump-era trade tensions between 
Beijing and Washington have also 
persisted through US President Joe 
Biden’s administration. Tit-for-tat 
tariffs led to US sanctions on several 
Chinese companies and officials. 
Washington has even restricted 
China’s access to its semiconductor 
and artificial intelligence technology 
on national security grounds. “The 
assertive foreign policy that Chinese 
President Xi Jinping has imposed 
caused the US and other Western 

countries to start to decouple or de-
risk in their economic links with 
China, meaning that a key factor 
that had previously supported rapid 
growth in China is weakening,” 
noted Tsang.

Western policymakers are 
increasingly seeing China’s Belt and 
Road Initiative as a threat to their 
interests. Often dubbed the New 
Silk Road, the initiative is an $840 
billion (€771 billion) investment in 
roads, bridges, ports and hospitals 
in more than 150 nations. Concerns 
are growing that the project has lured 
developing countries into debt traps 
with huge, unaffordable loans while 
weakening their ties with Western 
countries.

Last month, European Central Bank 
President Christine Lagarde also 
lamented the possible fragmentation 
of the global economy into rival blocs 
led by China and the US, warning it 
would harm growth and increase 
inflation. Another’s reason for China’s 
less-than-stellar recovery is Beijing’s 
strategic plan to move the economy 
up the value chain, prioritizing quality 
rather than quantity of growth. These 
reforms, however, take time.

“China has been trying to engineer 
a shift from being a low-end 
manufacturer to becoming dominant 

Why China is unlikely to rescue world economy again



Asia Pacific DCCI Review May 2023

in the industries of the future 
(artificial intelligence, robotics, 
semiconductors, etc.),” said Dutt. 
As it moves away from heavy 
industries dominated by state-owned 
companies toward innovation and 
domestic consumption, a slowdown 
in growth is a “natural corollary,” he 
added r

Japan economy rebounds 
on healthy consumption
Japan’s economy grew at an annual 
pace of 1.6 percent in the quarter 
through March as private demand 
rebounded after COVID-19-related 
restrictions were eased, according 
to data released on May 17, 2023. 
Real gross domestic product, which 
measures the sum value of a nation’s 
products and services, grew 0.4 
percent in January–March on-quarter 
in the world’s third largest economy, 
the government Cabinet Office said. 
That was the strongest GDP growth 
pace since April–June 2022 marked a 
1.1 percent growth. It was also better 
than the market consensus forecast of 
0.2 percent.

The annualized pace shows what 
the growth would have been if what 
was marked during the quarter had 
continued for a year. The biggest 
contributor to growth was private 
demand, surging an annual 3.1 
percent, with consumer spending 
and private investment showing a 
healthy rebound. The recent opening 
of borders to tourists and other 
incoming travel has also helped 
consumption perk up. Public demand 
grew at an annualized 1.8 percent. 

“Japan’s economy appears to be on 
a gradual recovery track despite 
sluggish global demand,” said Robert 
Carnell, regional head of research 
Asia-Pacific at ING. Some analysts 
think such signs of recovery will 
prompt Japan’s central bank to take 
action on a policy change and move 

toward higher interest rates. The Bank 
of Japan policy board meets next 
month.

On the negatives, slowing exports 
dragged on growth, reflecting 
lagging global economies. Japan’s 
January–March exports dropped 
an annualized 15.6 percent. While 
much of the world, including the 
United States and Europe, has been 
focused on inflationary pressures, 
Japan has been more cautious about 
its approach to inflation because it’s 
been hit by decades of the opposite 
problem: deflation, when prices 
spiral down. 

Electricity bills were raised across the 
nation recently. Although that doesn’t 
directly affect core inflation, the 
move is likely to have some trickle-
down impact to boost inflation, 
analysts say. 

The relatively positive read for the 
Japanese economy may even work 
toward supporting Prime Minister 
Fumio Kishida’s standings with the 
public, which has had its ups and 
downs. Speculation is simmering that 
Kishida may call a snap parliamentary 
election later this year. Kishida’s 
ruling Liberal Democratic Party 
has ruled Japan almost continually 
since the end of World War II. In 
recent years, it has faced few serious 
challenges because of a splintered 
opposition r

Singapore cuts 2023 
trade forecasts after Q1 
exports slump
Singapore cut its 2023 growth 
forecasts for key non-oil domestic 
exports (Nodx) and total merchandise 
trade, which includes oil, amid 
a sharp downturn in the global 
electronics sector that has weighed on 
manufacturing in Asian economies. 
Nodx is now expected to shrink by 
8 per cent to 10 per cent, and total 
merchandise trade to contract by 6 
per cent to 8 per cent, dragged down 
by the manufacturing down cycle and 
lower oil prices, Enterprise Singapore 
(EnterpriseSG) said. 

This pales against its previous 
forecast of minus 2 per cent to 0 per 
cent growth for both trade measures. 
The downgrade comes after both 
Nodx and total merchandise trade 
came in worse than expected in the 
first quarter.

Nodx tumbled 16.2 per cent year 
on year, extending the 14 per 
cent decline in the fourth quarter. 
Meanwhile, total merchandise trade 
fell by 7.8 per cent, sharper than the 
1 per cent dip previously. In tandem, 
Singapore’s economy cooled in the 
first quarter and is forecast to grow 
by 0.5 per cent to 2.5 per cent in 
2023, likely around the midpoint of 
the range r
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South Korea exports 
suffer longest losing 
streak in 3 years
South Korea’s exports have fallen 
for a seventh straight month in April 
for their longest losing streak in 
three years, driven by an extended 
slump in sales to China and 
suggesting persistent pressure on the 
economy from frail global demand. 
The downturn comes despite the 
December reopening of the Chinese 
economy a major market for South 
Korean goods and especially for 
semiconductor chips and raises the 
challenge for policymakers as they 
push for a robust post-Covid revival. 
Overseas sales by Asia’s fourth-
largest economy fell 14.2 percent 
year-on-year to $49.62bn in April, 
trade ministry data showed, after a 
13.6 percent fall in February and 
compared with a 13.5 percent drop 
tipped in a Reuters news agency 
survey.

It was the worst decline in three 
months and reinforced the recent signs 
of a domestic economy struggling to 
fire on all cylinders in the wake of 
slowing global growth. A breakdown 
of the data showed exports to China 
tumbled 26.5 percent for their 11th 
consecutive month of declines, while 
those to the United States fell 4.4 
percent in their first shrinking month 
in three. Shipments to the European 
Union rose 9.9 percent. By product, 
semiconductor exports dived 41.0 
percent, extending their losses to 
the ninth straight month. Petroleum 
products fell 27.3 percent, but 
automobiles jumped 40.3 percent.

The trade ministry said in a statement 
that the fall was due to a delay 
in global economic recovery and 
weakness in the semiconductor 
industry, while there were also fewer 
working days and high base effects. 
Imports in April fell 13.3 percent to 
$52.23bn following a 6.4 percent 

fall in March, also faster than a 
10.6 percent decline expected by 
economists. It was the biggest drop 
since August 2020. As a result, the 
country posted a trade deficit of 
$2.62bn in April, the 14th month in a 
row that the export-reliant economy 
suffered a monthly trade deficit, 
though it was the smallest since June r

Malaysia economy beats 
forecasts with 5.6pc 
percent growth
Malaysia’s economy picked up in 
the first quarter buoyed by firm 
domestic demand, central bank and 
government data showed on May 
12, 2023. Gross domestic product 
rose 5.6 percent, according to Bank 
Negara Malaysia and the Statistics 
Department, faster than the 4.8 
percent annual expansion forecast 
by analysts in a Reuters news 
agency poll. In the fourth quarter of 
2022, the economy had grown 7.1 
percent, revised up from a previously 
announced 7.0 percent.

Growth hit a 22-year high of 8.7 
percent last year as Malaysia 
bounced back from a pandemic 
slump, but cooling global demand 
is expected to weigh on the outlook 
for the export-oriented Southeast 
Asian economy. The central bank, 
however, said robust domestic 
demand will continue to drive 

economic expansion, maintaining 
its 2023 growth forecast at between 
4 percent and 5 percent. Malaysia’s 
quarterly expansion was supported 
by improved labor market conditions, 
a continuation of large infrastructure 
projects and a recovery in tourism, 
BNM Governor Nor Shamsiah Mohd 
Yunus said.

“The economy is no longer in 
crisis and in fact, continues to gain 
strength,” she said. “Risks to the 
growth outlook are fairly balanced, 
with downside risks emanating 
primarily from external factors.” 
Nor Shamsiah flagged persistent 
risks to inflation, and did not 
discount a further normalisation of 
its benchmark interest rate after the 
central bank’s surprise 25-basis-point 
hike last week, citing evolving global 
developments.

Some economists had seen the rate 
hike – which marked the return of 
borrowing costs to pre-pandemic 
levels – as signalling the end of 
the central bank’s tightening cycle. 
“Any normalisations will depend 
on whether there will be any 
developments that will materially 
affect our assessment of the inflation 
and growth outlook,” Nor Shamsiah 
said, when asked to comment on 
whether BNM was done hiking rates. 
BNM has said it expects core and 
headline inflation to moderate but 
remain elevated over the course of 
2023 r



Middle East DCCI Review May 2023

The economies of the Gulf 
Cooperation Council are projected 
to grow at a slower pace in 2023 
compared to the previous year, in 
the face of lower oil and gas earnings 
and a global economic slowdown, 
according to the new World Bank 
Gulf Economic Update. The GCC is 
expected to grow by 2.5 percent in 
2023 and 3.2 percent in 2024. This 
compares to the region’s remarkable 
GDP growth of 7.3 percent in 2022, 
which was fueled by a strong increase 
in oil production for most of that year. 

The weaker performance is driven 
primarily by lower hydrocarbon GDP, 
which is expected to contract by 1.3 
percent in 2023 after the OPEC+ April 
2023 production cut announcement 
and the global economic slowdown. 
However, robust growth in the non-
oil sectors, which is anticipated 
to reach 4.6 percent in 2023, will 
dampen the shortfall in hydrocarbon 
activities, driven primarily by private 
consumption, fixed investments, and 
looser fiscal policy in response to 
2023’s relatively high oil revenues.

The latest issue of the World Bank’s 
GEU states that this year’s more 
modest growth is nonetheless 
buoyed by the structural reforms 
undertaken in the past few years. 
Improvement to the business 
climate and competitiveness, and 
the overall improvements in female 
labor force participation in the GCC 
countries, especially in Saudi Arabia, 
have all paid off, though further 
diversification efforts are still needed 
and is underway. 

This issue of the GEU, titled “The 
Health and Economic Burden of Non-
Communicable Diseases in the GCC” 
focuses on how non-communicable 
diseases have become the leading 
cause of mortality and morbidity, 
accounting for close to 75 percent of 
all deaths and disability in the region. 

Of these deaths and disability, more 
than 80 percent are attributed to 
just four main NCD categories: 
cardiovascular diseases, diabetes, 
cancer, and respiratory diseases.

The report also highlights the 
substantial cost of NCDs to the 
economies of the GCC countries. A 
recent study published in the Journal 
of Medical Economics, a collaborative 
effort between experts at the World 
Bank and key stakeholders from 
across the GCC, estimated the direct 
medical costs of seven major NCDs 
to be around $16.7 billion in 2019 
alone. 

The same study found that NCDs 
also impose substantial indirect 
costs to their economies, through the 
adverse impact on human capital. 
The losses to workforce productivity 
alone cost the GCC economies more 
than $ 80 billion in 2019. With an 
aging population, and with it the 
prevalence of NCDs, these costs are 
only expected to grow in the future.

Addressing the health and economic 
burden of NCDs in the region 
requires addressing the underlying 
risk factors that cause NCDs in the 
first place. Central to those risk 
factors are the modifiable behavioral 
risk factors such as unhealthy diet, 
lack of physical exercise, and the 

use of tobacco and sugar products. 
Environmental risk factors such as 
air pollution are also important. 
Air pollution levels in the GCC are 
currently far above OECD averages.

“Many of the GCC countries have 
already taken impressive steps to 
address such risk factors, including 
taxing tobacco products and sugary 
drinks, restricting or banning 
the advertisement, promotion 
or sponsorship of tobacco, and 
reducing the amount of salt through 
reformulation. Several GCC countries 
have also set themselves important 
environmental targets. 

There is an opportunity to do much 
more to minimize NCDs and their 
costs in the future.” said Issam 
Abousleiman, World Bank Regional 
Director for the GCC.

The report emphasizes that to 
effectively address the health and 
economic burden of NCDs requires 
a whole of government approach, 
a strategic focus on prevention, 
the targeting of the young and 
adolescents, and the development 
and implementation of evidence 
informed and contextually relevant 
multi sectoral interventions. 
Government agencies need to work 
together now to minimize the future 
threat of NCDs r

GCC Growth may slow to 2.5pc in 2023
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Saudi Arabia economy 
grew slower in 2023 but 
non-oil sector got boost
Saudi Arabia, the world biggest oil 
producer, grew slower in the first 
quarter of 2023 compared to the 
last quarter. According to the latest 
Saudi government data, the economy 
grew by 3.9 percent in the first three 
months of 2023. In the preceding 
quarter (October–December 2022), 
the economy grew at 5.5 percent. 
However, the Saudi government’s 
plan to diversify its predominantly 
oil-based economy has got a further 
boost. Non-oil activities grew by 5.8 
percent in the first quarter of 2023 
compared to last year. In the same 
period, oil activities grew only by 1.3 
percent.

Saudi Arabia has been aiming to 
diversify its economy by reducing 
its focus on oil-related activities. 
As part of Saudi Vision 2030, the 
country aims to diversify non-oil 
exports and increase its share in 
the non-oil GDP from 16 percent 
to 50 percent in 2030. Finance, 
insurance, other business services, 
transport and communication, non-
oil manufacturing and agriculture are 
the key components of Saudi Arabia’s 
push for a non-oil economy.

The increased push towards the 
non-oil sector is largely influenced 
by the volatile nature of oil as a 
commodity. Oil prices are prone 
to global economic and political 
volatility, as seen during the ongoing 
Ukraine war and global economic 
slowdown. Meanwhile, Saudi Arabia 
also reported a deficit of $770 million 
in the first three months of 2023, as 
the government increased spending 
by nearly 30 percent, largely due 
to the expenditure on salaries and 
economic diversification projects.

However, higher non-oil revenues 
drove Saudi Arabia’s income in 2023. 
Non-oil revenues rose by 9 percent 

while oil revenues fell by 3 percent in 
the first three months of 2023 due to 
lower crude prices. This is in contrast 
to last year, when surging oil prices 
boosted revenue for Saudi Arabia This 
also led to the its first budget surplus 
in almost 10 years. The budget deficit 
is also reflective of the International 
Monetary Fund’s projection that the 
Saudi Arabian economy will grow at 
just 3.1 percent this year, down from 
8.7 percent last year, as global crude 
oil prices remain below the $80 per 
barrel r

Qatar Economic Forum 
a ‘long-lasting’ platform 
to tackle global issues: 
Bloomberg
The Qatar Economic Forum powered 
by Bloomberg is seen as a long-
lasting platform that tackles relevant 
conversations and topics that are 
contingent on the time it is taking 
place, the media organization said. 
Referring to this year’s QEF, Amit 
Nayak, Managing Director of MENA 
at Bloomberg said: “This is the third 
forum and we’re continuing to 
expand and innovate and we really 
see this as a long lasting platform to 
have a wide variety of conversations 
that are relevant to what’s happening 
in the world right now.”

“So for us innovation and really 
focusing on how we can further 

evolve and build on the success of 
the first three years.” In an interview 
with Doha News on the sidelines of 
the Qatar Economic Forum 2023, 
Nayak underlined the significance 
of the event in Qatar and beyond. 
“It really brings to light the power of 
Bloomberg and it’s been incredible to 
see the number of people that have 
come from all over the world and the 
conversations that have happened on 
the stage,” Nayak noted.

Through various panel discussions 
and interviews, the forum focuses on 
ongoing trends coupled with pressing 
issues that are plaguing the globe 
to help carry on the conversation. 
This year’s event saw multiple 
signings, one of which included 
Qatar pledging 20 percent of its 
International Monetary Fund reserve 
asset to help tackle global poverty r

UAE inflation may fall 
this year: Central Bank
Inflationary pressure in the UAE, 
which bucked the global trend last 
year, is expected to decline further 
in 2023 as the Arab world’s second-
largest economy maintains its robust 
growth momentum, the UAE Central 
Bank has said. “Inflation in the UAE 
remained significantly below the 8.8 
per cent international average [last 
year],” the Central Bank said. This 
was partly due to its decision to align 
with the US Federal Reserve’s strategy 
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and raise its policy interest rate to 
4.4 per cent, as well as the dirham’s 
appreciation, said Sheikh Mansour 
bin Zayed, Vice President, Deputy 
Prime Minister and Minister of the 
Presidential Court, in the annual 
report.

The UAE was also one of the world’s 
fastest-growing economies in 2022, 
enjoying strong gross domestic 
product growth and moderate 
inflation, the regulator said. Helping 
to achieve this were rising energy 
prices and a dynamic non-oil related 
economy, including a surge in 
property investment and tourism, the 
Central Bank said. “My assessment 
is that 2022 demonstrated the 
CBUAE’s vigilance to unprecedented 
macroeconomic challenges and 
emerging risks whilst its proactive 
responses supported economic 
stability and the dynamism of the 
economy,” Sheikh Mansour said.

Central banks around the world have 
raised interest rates since last year to 
control fight rapidly rising inflation. 
Earlier this month, the Fed bumped up 
the policy rate for a third consecutive 
time this year by 25 basis points amid 
a tight labor market. The US regulator 
has continued to try to bring inflation 
down to its target range of 2 per cent 
after prices hit a four-decade last 
year. This is the 10th rate increase 
since it started tightening monetary 
policy in March 2022, pushing rates 

in the world’s biggest economy to 
their highest since 2007, shortly 
before the start of the 2008 global 
financial crisis. Most central banks in 
the six-member GCC bloc follow the 
Fed’s policy rate moves due to their 
currencies being pegged to the US 
dollar, except for Kuwait which links 
its dinar to a basket of currencies. 
Overall, the UAE’s real GDP surged 
by an estimated 7.6 per cent last year, 
about double the increase recorded 
in 2021.

It is expected to grow by 3.9 per cent 
this year and accelerate further to 4.3 
per cent in 2024. In contrast, global 
GDP growth nearly halved to 3.4 
per cent in 2022, from 6.2 per cent 
in 2021. Strong economic activity in 
the UAE last year was underpinned 
by a rise in oil production, as well as 
a significant improvement in the non-
oil sector as the economy returned to 
its pre-coronavirus pace of growth, 
bolstered by proactive reform 
measures, the Central Bank said.

While the oil sector is estimated to 
have made a strong rebound of 10.1 
per cent in 2022, from almost zero 
growth in 2021, it is expected to 
grow by 3 per cent to 3.5 per cent this 
year and the next, respectively. Non-
oil GDP growth, which accelerated 
to 6.6 per cent in 2022, from 5.8 
per cent in 2021, is projected at 4.2 
per cent this year and 4.6 per cent in 
2024, the Central Bank said r

Jordan economy 
recovering but reforms 
needed: IMF
Jordan continues to recover from 
the impact of the pandemic but 
authorities need to make fundamental 
economic and administrative 
changes to curb high unemployment, 
the International Monetary Fund 
said on May 13, 2013. “Structural 
reforms are essential,” the fund said 
in a statement at the conclusion of 
a visit by several senior officials to 
Jordan to conduct the sixth review 
of the kingdom’s economic reform 
program, which started in 2020. The 
review, which would still need to be 
approved by the IMF’s board, would 
bring the organization’s total funding 
for reforms in Jordan to $1.75 billion, 
up from $1.70 billion in December, 
when the previous review was 
conducted.

The IMF, however, pointed out the 
22.9 per cent unemployment in 
the country, which it described as 
high, “particularly among the youth 
and women”. It said “promoting 
competition, increasing labor 
market flexibility, and enhancing 
governance and transparency” were 
among the fundamental measures 
that authorities needed to take. 
“While progress has been made in 
these areas, more is needed to create 
a more dynamic private sector, attract 
more investment and create job-rich 
economic growth,” the IMF said. 
Jordan’s economy is expected to grow 
by 2.6 per cent in 2023, continuing a 
“post-pandemic recovery”, the fund 
said.

The IMF expected inflation to be at 
a “moderate” 2.7 per cent for 2023, 
due to “an appropriate monetary 
policy stance”. In the medium term, 
the economy is forecast to grow 
at 3 per- cent annually, although 
“uncertainty surrounding the global 
outlook is high” r
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President Joe Biden and Republicans 
in Congress have resumed crunch 
talks aimed at averting a damaging 
US debt default, which Treasury 
officials recently warned could 
come as early as June 1. Biden has 
maintained that default would have 
“catastrophic” consequences, and 
is urging Republicans to agree to a 
“clean” increase to US borrowing 
limits known as the debt ceiling before 
the deadline is reached. Republicans 
have pushed back, insisting they 
want an agreement from Democrats 
to commit to less spending in future 
in order for their support to extend 
the nation’s borrowing authority. 

If the Treasury is unable to meet all 
of its financial obligations, analysts 
forecast that US stock markets would 
likely suffer a sharp, temporary 
shock. Along with a decline in US 
stocks, interest rates would spike, 
especially Treasury yields and 
mortgage rates, Moody’s Analytics 
economist Bernard Yaros said. “That 
would lead to higher borrowing costs 
for consumers, for corporations,” he 
said.

Households or businesses who fail 
to receive federal payments owed 
would likely pull back on near-term 
spending due to their loss of income, 
while consumer confidence may 
worsen, hurting the economy, Yaros 
said. But any shocks are expected 
to be short-lived, with politicians 
likely to respond forcefully to any 
meaningful market reaction. “I also 
would expect that once the deal’s 
done the markets bounce back,” 
Citigroup Global Chief Economist 
Nathan Sheets said. “I don’t think 
that this episode is likely to be 
sufficiently long-lived that we should 
be calculating lower GDP forecasts,” 
he said.

Even if the United States misses 
the so-called X-date when the 

government runs out of money to 
meet all its financial obligations it 
will still have options. It could, for 
instance, choose to prioritize debt 
repayment and delay other payments 
such as to federal agencies, Social 
Security beneficiaries, or Medicare 
providers. This is the most likely 
scenario, according to Wendy 
Edelberg, senior fellow in economic 
studies at the Brookings Institution. 
During a similar debt ceiling stand-
off in 2011, Treasury officials drew 
up contingency plans to prevent a 
default on Treasury securities, and to 
ensure the Treasury would continue 
to pay interest on those securities 
as they come due. A government 
shutdown would be unlikely, 
although federal workers’ paychecks 
could be delayed, Edelberg said.

Even if the US misses the X-date 
but continues repaying investors, 
the consequences of the political 
failure to reach agreement would 
likely ripple through global markets. 
The government’s inability to pay all 
its bills “would raise serious doubts 
about the nation’s creditworthiness, 
sap the confidence of lenders, call 
into question the dollar’s place as 
a reserve currency, and increase 
federal borrowing costs,” Paul Van de 
Water from the nonpartisan Center 
on Budget and Policy Priorities 
wrote in a recent blog post. “Under 

the present circumstances, even 
the serious threat of a US default 
could be enough to roil markets and 
further damage the global economy,” 
he said. In the unlikely event of a 
default, the consequences would be 
substantial, according to Eric Dor, 
director of economic studies at IESEG 
business school in France.

“The interest rates charged by 
investors on bonds issued by the 
United States would rise sharply,” as 
would private debt, which uses US 
government debt as a benchmark, 
he said. “This increase in the cost of 
credit would cause a drop in business 
and household investment, as well 
as in consumption, and thus a sharp 
recession in the United States,” Dor 
continued, adding it could also cause 
a recession in Europe and elsewhere.

“A default would destabilize the 
global financial system, which 
depends on the stability of the dollar 
as the world’s safe asset and primary 
reserve currency,” Jean Ross from 
the nonpartisan Center for American 
Progress wrote in a recent article. “A 
loss of confidence in the dollar could 
have far reaching economic and 
foreign policy ramifications, as other 
countries, particularly China, would 
use default to push for their currency 
to serve as the foundation of global 
trade,” she said.

How US debt default would affect global economy
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As the X-date draws closer, investors 
are nervously watching the ratings 
agencies for signs of a possible 
downgrade to US debt. This last 
happened back in 2011, when a 
similar debt ceiling stand-off led 
ratings agency S&P to lower its US 
credit rating from AAA to AA+, 
drawing bipartisan outrage. Even 
if the United States hits the debt 
ceiling but continues paying its bills, 
the ratings agencies will likely take 
note, according to Nathan Sheets 
from Citi, underscoring the need 
for a negotiated agreement ahead 
of time. “Debates about whether or 
not you pay occurring periodically is 
typically not a feature that you would 
associate with a top credit” rating, he 
said r

US growth for last quarter 
revised up to still-tepid 1.3pc
The US economy grew at a lackluster 
1.3 per cent annual rate from January 
through March as businesses wary of 
an economic slowdown trimmed their 
inventories, the government said, a 
slight upgrade from its initial estimate. 
The government had previously 
estimated that the economy grew 
at a 1.1 per cent annual rate last 
quarter. The Commerce Department’s 
revised measure of growth in the 
nation’s gross domestic product the 
economy’s total output of goods and 

services marked a deceleration from 
the second half of 2022. Despite the 
first-quarter slowdown, consumer 
spending, which accounts for around 
70 per cent of America’s economic 
output, rose at a healthy pace. The 
steady weakening of economic 
growth is a consequence of the 
Federal Reserve’s aggressive drive to 
tame inflation, with 10 interest rate 
hikes over the past 14 months. Across 
the economy, the Fed’s rate increase 
has elevated the costs of auto loans, 
credit card borrowing and business 
loans.

With mortgage rates having doubled 
over the past year, the real estate 
market has already taken a beating: 
Investment in housing fell from 
January through March. In April, 
sales of existing homes were 23 per 
cent below their level a year earlier. 
As the Fed’s rate hikes have gradually 
slowed growth, inflation has steadily 
eased from the four-decade high it 
reached last year. Still, consumer 
prices were still up 4.9 per cent in 
April from a year earlier well above 
the Fed’s 2 per cent target.

The economy’s steady slowdown 
is widely expected to lead to a 
recession later this year. For now, 
though, most sectors of the economy 
other than housing are showing 
surprising resilience. Retail sales 
have continued to rise. So have 

orders for manufactured goods. Most 
significantly, the nation’s job market 
remains fundamentally solid. In April, 
employers added 253,000 jobs, and 
the unemployment rate matched 
a 54-year low. The pace of layoffs 
remains comparatively low. And job 
openings, though declining, are still 
well above pre pandemic levels r

UK economy forecast    
to shrink by 0.3pc: IMF
The UK economy is expected to shrink 
this year and will be at the back of the 
leading G7 countries at a time when 
a fresh outbreak of financial upheaval 
threatens the slowing global recovery, 
the International Monetary Fund has 
warned. Emphasizing the growing 
risks of a hard landing for developed 
countries, the Washington-based 
body pointed to the UK and the euro 
area as being particularly affected 
by rising energy costs and higher 
inflation.

The IMF said global growth could 
slow to just 1 percent in the event 
that the recent problems at banks 
in the US and Switzerland were an 
early warning of a severe financial 
crisis. “The fundamental question 
confronting market participants 
and policymakers is whether these 
recent events are a harbinger of 
more systemic stress that will test 
the resilience of the global financial 
system – a canary in the coal mine – 
or simply the isolated manifestation 
of challenges from tighter monetary 
and financial conditions after more 
than a decade of ample liquidity,” the 
IMF said.

Based on its central assumption 
that a financial meltdown would be 
avoided, the IMF revised up slightly 
its estimate of UK growth this year 
from the -0.6 percent pencilled in 
three months ago but still expected 
the economy to contract by 0.3 
percent. The chancellor, Jeremy 
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Hunt, said the IMF had upgraded 
the UK by more than any other G7 
country. “The IMF now say we are on 
the right track for economic growth. 
By sticking to the plan we will more 
than halve inflation this year, easing 
the pressure on everyone.”

Rachel Reeves, Hunt’s Labour 
counterpart, said the IMF forecasts 
showed how far Britain continued 
to lag behind on the global stage. 
“This matters not just because 13 
years of low growth under the Tories 
are weakening our economy, but 
because it’s why families are worse 
off, facing a Tory mortgage penalty 
and seeing living standards falling at 
their fastest rate since records began,” 
the shadow chancellor said. 

The Liberal Democrat MP Layla 
Moran said the UK was the only 
developed country where businesses 
were facing extra costs and red tape 
as a result of Brexit. After being the 
fastest-growing economy in 2022, 
the UK along with Germany is one 
of only two G7 countries predicted 
to contract in 2023, according to the 
IMF’s world economic outlook.

The fund’s economic counsellor, 
Pierre-Olivier Gourinchas, said the 
UK would have no early respite 
from its cost of living crisis, which 
has taken the annual inflation rate 
to 10.4 percent, and only a modest 
bounceback to 1 percent growth next 

year, when the general election is 
expected to be held. “We do continue 
to predict a recession in 2023 on the 
back of the fairly sharp impact of 
rising energy prices, monetary policy 
tightening and some tightening of 
financial conditions,” Gourinchas 
said. “Our overall assessment is that 
this is going to be a challenging year 
for the UK but growth is going to 
increase in 2024.”

The IMF said it expected global 
growth to slow from 3.4 percent in 
2022 to 2.8 percent this year – with 
the risks of an even sharper easing 
if last month’s problems affecting 
regional US banks, such as the 
collapsed Silicon Valley Bank and 
Switzerland’s recently rescued Credit 
Suisse, prove to be symptomatic of a 
more widespread malaise r

EU trade balance deficit 
returns to near zero
Driven to a large extent by the 
decrease of energy prices, the EU 
trade balance displayed a deficit 
of just €2 billion in the first quarter 
of 2023, following deficits of €150 
billion in the third quarter of 2022 
and €78 billion in the fourth quarter 
of 2022. These developments follow 
four quarters of increasing deficits. 

Between the fourth quarter of 2021 
and the third quarter of 2022, there 

was a significant increase in extra-
EU trade, mainly caused by rising 
commodity prices, particularly for 
imports of energy and food, as the 
Russian invasion of Ukraine put 
additional upward pressure on these 
products. However, in the fourth 
quarter of 2022, exports grew only 
by 1.5 percent compared with the 
previous quarter, while imports fell 
by 7.7 percent due to decreasing 
prices of energy products.

In the first quarter of 2023, both 
exports (-1.4 percent) and imports 
(-11.5 percent) fell compared with 
the previous quarter, totalling €656 
billion and €658 billion, respectively. 
Between the first quarter of 2019 
and the third quarter of 2021, the 
combined surpluses in machinery 
and vehicles, and chemicals 
outweighed the deficit for energy. 

However, rising prices of energy 
products increased the deficit for 
energy so much that the overall 
surplus turned into a deficit. In the 
last two quarters, declining energy 
prices allowed the trade deficit to 
return to almost zero.

According to the data, in the first 
quarter of 2023, the EU trade balance 
for food, drinks and tobacco was 
€16 billion and almost €55 billion 
for chemicals, the highest values for 
these product groups between 2019 
and the first quarter of 2023. 

Although in the first quarter of 2023, 
the trade balance for machinery and 
vehicles (€47 billion) was still not 
close to the high value registered in 
the first quarter of 2019 (€60 billion), 
data show that the trade balance 
for these products almost doubled 
compared with the second and third 
quarter of 2022 (€25 billion in each 
quarter). In the first three months 
of 2023, the EU trade balance for 
energy products was €-114 billion 
and €-9 billion in raw materials r
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gywWÕm †iwUs‡q evsjv‡`‡ki Aebgb
AvšÍR©vwZK FYgvb ms¯’v gywWÕm Bb‡f÷i 
mvwf©m evsjv‡`k miKv‡ii js Uvg© Bmy¨qvi 
I wmwbqi AvbwmwKDiW †iwUs ÔweG3Õ †_‡K 
Aebgb K‡i Ôwe1Õ wba©viY K‡i‡Q| GKB 
m‡½ kU© Uvg© Bmy¨qvi †iwUs (¯^í‡gqvw` FY 
eva¨evaKZv c~i‡Yi mvg_¨©) wba©viY K‡i‡Q 
ÔbU cÖvBgÕ| Gi gva¨‡g MZ eQ‡ii wW‡m¤^‡i 
evsjv‡`‡ki †iwUs Aebgb ch©v‡jvPbvi 
†h D‡`¨vM †bqv n‡qwQj, †mwUi cwimgvwß 
N‡U‡Q e‡j Rvwb‡q‡Q ms¯’vwU| evsjv‡`k 
wb‡q m¤úªwZ G †iwUs cÖKvk K‡i‡Q gywWÕm| 
gywWÕ‡mi g~j¨vq‡b ejv n‡q‡Q, Pjgvb 
msK‡Ui mgqwU‡Z evsjv‡`‡ki µgea©gvb 
evwn¨K ̀ ye©jZv I Zvij¨ SyuwK Ges cÖvwZôvwbK 
`ye©jZvi welqwU mvg‡b G‡m‡Q| 

evsjv‡`‡ki mf‡ib †µwWU †cÖvdvBj Ôwe1Õ 
†iwUs‡qi m‡½ mvgÄm¨c~Y©| wKQyUv wkw_j 
nIqv m‡Ë¡I Pjgvb Wjvi NvUwZ I ˆe‡`wkK 
gy`ªvi wiRvf© K‡g hvIqvi welqwU †_‡K 
evsjv‡`‡ki ewn¯’ Ae¯’v‡bi Bw½Z cvIqv 
hv‡”Q| Avg`vwb‡Z e¨vNvZ NU‡Q| †`Lv 
w`‡”Q R¡vjvwb msKU| miKvi GL‡bv Avg`vwb 
wbqš¿‡Yi D‡`¨vMwU †_‡K cy‡ivcywi †ei n‡q 
Avm‡Z cv‡iwb Ges GKvwaK wewbgq nvi 
I my`nv‡ii mxgvi g‡Zv AcÖPwjZ D‡`¨vM 
wek„•Ljvi KviY n‡q D‡V‡Q| m‡e©vcwi 
A_©bxwZi AvKv‡ii Zyjbvq ivR¯^ AvniY 
AZ¨šÍ Kg| welqwU‡Z miKv‡ii bxwZMZ 
m¶gZv e¨vnZ n‡”Q| UvKvi Aeg~j¨vq‡bi 
Kvi‡Y ¯^í‡gqv‡`i Af¨šÍixY F‡Yi my` 
cwi‡kv‡ai cwigvY evo‡Q| GKB m‡½ `ye©j 
n‡”Q miKv‡ii FY cwi‡kv‡ai m¶gZv|  

gywWÕm g‡b Ki‡Q, evsjv‡`‡ki Avw_©K 
m¶gZv‡K `ye©j Ki‡e F‡Yi cwigvY| GQvov 
Avw_©K ms¯‹vi ev¯Íevqb n‡ZI K‡qK eQi 
mgq jvM‡e| GKB m‡½ gywWÕm evsjv‡`‡ki 
¯’vbxq gy`ªv‡K ÔweG1Õ †_‡K ÔweG2Õ Ges 
ˆe‡`wkK gy`ªvi mxgv‡K ÔweG3Õ †_‡K Ôwe1Õ-G 
bvwg‡q G‡b‡Q| mf‡ib †iwUs‡qi †P‡q ¯’vbxq 
gy`ªvi mxgv `yB avc Ic‡i i‡q‡Q| ¯’vbxq gy`«vi 
mxgvi †P‡q `yB avc wb‡P i‡q‡Q ˆe‡`wkK 
gy`ªvi mxgv| gywWÕ‡mi g~j¨vqb Abymv‡i, 
evsjv‡`‡ki evwn¨K Ae¯’vb AwZgvixi Av‡Mi 
mg‡qi Zyjbvq KvVv‡gvMZfv‡e `ye©j _vK‡e| 
Z‡e we‡`kx A_©vqb ˆe‡`wkK gy`ªvi wiRv‡f©i 
cZb †VKv‡e e‡j cÖZ¨vkv Ki‡Q ms¯’vwU| 

2024 mv‡ji Ry‡bi †kl bvMv` wiRvf© 
cwiw¯’wZ w¯’wZkxj n‡Z cv‡i e‡j g‡b Ki‡Q 
gywWÕm| Z‡e †m‡¶‡ÎI wiRvf© †KvwfWc~e© 
ch©v‡q †h‡Z `y-wZb eQi †j‡M †h‡Z cv‡i| 
evsjv‡`‡ki wiRvf© m‡e©v”P ch©v‡q D‡VwQj 
2021 mv‡ji AvM‡÷| ZLb †_‡K G ch©šÍ 
wiRvf© K‡g‡Q 17 wewjqb Wjvi ev 40 
kZvsk| PjwZ eQ‡ii GwcÖj †k‡l wiRv‡f©i 
cwigvY 27 wewjqb Wjv‡i `vuwo‡q‡Q, 
hv w`‡q 3 `kwgK 7 gv‡mi cY¨ I †mev 
Avg`vwb Kiv hv‡e| 2021 mv‡ji AvM‡÷ Gi 
cwigvY wQj 45 wewjqb Wjvi, hv w`‡q mvZ 
gv‡mi Avg`vwb Pvwn`v †gUv‡bv m¤¢e wQj| 
Avg`vwb‡Z wewawb‡la I R¡vjvwb‡Z K…”Q«mvab 
m‡Ë¡I G Ae¯’v ˆZwi n‡q‡Q| 

UvKvi Aeg~j¨vqb I Avg`vwb‡Z wewawb‡l‡ai 
cvkvcvwk w¯’wZkxj idZvwbi cvkvcvwk 
†iwgU¨vÝ cÖev‡ni Kvi‡Y PjwZ wnmve DØ„Ë 
n‡q‡Q| Z‡e R¡vjvwb c‡Y¨i `v‡gi Kvi‡Y 
PjwZ wnmv‡ei Ici Pvc Ae¨vnZ _vK‡e| 
gywWÕ‡mi c~e©vfvm, evsjv‡`‡ki †gvU (MÖm) 
wiRvf© AvMvgx `y-wZb eQi 30 wewjqb 
Wjv‡ii wb‡PB _vK‡e| AvšÍR©vwZK gy`ªv 
Znwe‡ji (AvBGgGd) kZ©gvwdK G·‡cvU© 
†W‡fjc‡g›U dvÛ (BwWGd) ev` w`‡q wnmve 
Kiv n‡j wbU wiRv‡f©i cwigvY Av‡iv Kg‡e|  
gywWÕm g‡b Ki‡Q evsjv‡`‡ki Avg`vwbi 
m¶gZvi AbycvZ wZb gv‡mi Avkcv‡k w¯’i 
_vK‡e| ms¯’vwUi G·Uvb©vj fvjbv‡iwewjwU 
BwÛ‡KUi (BwfAvB) Abyhvqx, eZ©gv‡b 
evsjv‡`‡ki wbU wiRvf© AvbygvwbK 20 
wewjqb Wjvi, hv w`‡q 2 `kwgK 7 gv‡mi 
Avg`vwb e¨q †gUv‡bv hv‡e|

avivevwnK wbgœ ivR¯^ I µgea©gvb my` 
cwi‡kv‡ai Kvi‡Y Avw_©K Ae¯’v we‡kl K‡i 
FY cwi‡kv‡ai m¶gZv `ye©j n‡e| R¡vjvwb, 
mvi I Lv‡`¨i D”Pg~‡j¨i Kvi‡Y miKv‡ii 
fZ©ywK †e‡o hvIqvq F‡Yi cwigvY evo‡e, 
hv †kl ch©šÍ miKv‡ii ev‡RU NvUwZ evov‡e| 
Ab¨w`‡K Avg`vwb‡Z wewawb‡l‡ai Kvi‡Y 
ivR¯^ Avq K‡g †M‡Q| Avw_©K NvUwZ AvMvgx 
cvuP eQ‡i wRwWwci 5 †_‡K mv‡o 5 kZvs‡k 
_vK‡e e‡j g‡b Ki‡Q gywWÕm| 2026 A_©eQi 
†k‡l F‡Yi cwigvY †e‡o wRwWwci 40 kZvs‡k 
`vuov‡e, hv 2022 A_©eQi †k‡l wRwWwci 30 
kZvs‡ki wb‡P wQj| Z‡e evsjv‡`‡ki F‡Yi 
†evSv cÖwZ‡hvMx †`k¸‡jvi Zyjbvq mnbxq 

_vK‡e Ges `xN©‡gqv‡` cwi‡kv‡ai my‡hvM 
_vKvq ˆe‡`wkK FY cwi‡kva‡hvM¨ Ae¯’vq 
_vK‡e e‡j g‡b Ki‡Q gywWÕm| ms¯’vwUi 
fvl¨g‡Z, miKv‡ii ivR¯^ AvniY A‡bK Kg 
n‡jI Gi GKwU eo AskB P‡j hv‡e my` 
cwi‡kv‡a| 2023 †_‡K 2025 A_©eQ‡i my` 
cwi‡kv‡ai cwigvY †e‡o ivR¯^ Avni‡Yi 25 
kZvs‡k DbœxZ n‡e, hv 2019 A_©eQ‡i wQj 
AvnwiZ ivR‡¯^i 20 kZvs‡kiI wb‡P| 

AvBGgG‡di Kg©m~wP wKQy ivR¯^ msnwZKiY 
Kvh©µg‡K Z¡ivwš^Z Ki‡jI cÖkvmwbK I 
`¶Zvq NvUwZi cvkvcvwk ev¯Íevq‡bi †¶‡Î 
evsjv‡`‡ki ̀ ye©j Uª¨vK †iK‡W©i Kvi‡Y gywWÕm 
g‡b Ki‡Q ivR¯^ Av`vq I Ki e¨e¯’vcbvq 
axiMwZ _vK‡e| AvMvgx `y-wZb eQ‡i wRwWwc 
I ivR‡¯^i AbycvZ cwiwgZ nv‡i DbœwZ Ki‡jI 
†mwU 10 kZvs‡ki wb‡P _vK‡e Ges eZ©gv‡b 
Zv Ôwe1Õ †iwUs‡qi wb‡P i‡q‡Q| w¯’wZkxjZvi 
Avfvm evsjv‡`‡ki A_©‰bwZK mnbkxjZvq 
mnvqZv Ki‡e| ̂ Zwi †cvkvK Lv‡Zi mnvqZvq 
2025 A_©eQ‡i evsjv‡`k 6 kZvsk cÖe„w× 
cybiæ×vi Ki‡e| evsjv‡`‡ki A_©bxwZ‡Z 
AvKw¯§K I µgea©gvb Rjevqy cwieZ©‡bi 
SyuwK i‡q †M‡Q, hv cÖwZK~j A_©‰bwZK I 
mvgvwRK e¨q m„wó Ki‡Z cv‡i| G eQ‡ii 
25 †g gywWÕ‡mi GKwU KwgwU evsjv‡`‡ki 
†iwUs ch©v‡jvPbv K‡i‡Q| G‡¶‡Î Zv‡`i 
Av‡jvPbvq †h welq¸‡jv D‡V G‡m‡Q Zvi 
g‡a¨ i‡q‡Q †`‡ki cÖwZôvb I miKv‡ii 
kw³gËv, mykvmb, e¨e¯’vcbv, ivR¯^ I Avw_©K 
kw³gËv I FY cwiw¯’wZ e¯‘MZfv‡e cwieZ©b 
nqwb| evsjv‡`k µ‡gB SyuwK ms‡e`bkxj 
n‡q DV‡Q e‡jI g‡b Ki‡Q ms¯’vwU|

†Kvb d¨v±i¸‡jvi Kvi‡Y fwel¨‡Z 
evsjv‡`‡ki †iwUs‡qi Av‡iv Aebgb wKsev 
DbœwZ n‡Z cv‡e †m wel‡qI Bw½Z w`‡q‡Q 
gywWÕm| ms¯’vwUi g‡Z, miKv‡ii ivR¯^ 
ms¯‹vi ev¯Íevq‡b D‡jøL‡hvM¨ AMÖMwZ, hv 
ivR¯^ AvniY m¶gZv‡K evwo‡q †`‡e Ges 
Gi d‡j FY m¶gZv I wdmK¨vj †¯úm 
evo‡e| gywWÕ‡mi cÖZ¨vkvi †P‡qI ˆe‡`wkK 
gy`ªv cwiw¯’wZi DbœwZ nIqv| ˆZwi †cvkvK 
Lv‡Zi Ici wbf©iZvi evB‡i A_©bxwZ‡Z 
ˆewPÎ¨ Avbvi †¶‡Î e¯‘MZ DbœwZ, cÖavb 
AeKvVv‡gvMZ DbœwZ, hv `xN©‡gqv‡` 
A_©‰bwZK cÖwZ‡hvwMZv‡K evwo‡q †`‡e Ges 
A_©‰bwZK cÖe„w× w¯’wZkxj Ki‡Z we‡`kx 
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wewb‡qv‡Mi g‡Zv welq¸‡jv evsjv‡`‡ki 
†iwUs‡q DbœwZ Avb‡Z cv‡i| 

evsjv‡`‡ki mvgvwRK SyuwKi Ae¯’vbI 
†ek †bwZevPK ch©v‡q| D”P I w¯’wZkxj 
A_©‰bwZK cÖe„w×i Kvi‡Y gv_vwcQy Avq e„w× 
Ges `vwi‡`ª¨i nvi K‡g‡Q| G‡Z †gŠwjK 
†mev cvIqvi †¶‡Î DbœwZ n‡q‡Q| wKš‘ Zv 
m‡Ë¡I wk¶vi my‡hvM I djvdj, ¯^v¯’¨ I 
wbivcËv Ges Rbkw³‡K AšÍf©yw³Ki‡Yi 
g‡Zv welq¸‡jv mvgvwRK SyuwK wn‡m‡e i‡q 
†M‡Q| evsjv‡`‡ki `ye©j cÖwZôvb I mykvmb 
cwiw¯’wZ Gi †iwUs‡K mxgve× K‡i‡Q Ges 
G‡Z Mf©b¨vÝ Bmy¨qvi †cÖvdvBj †¯‹vi ÔwR8Õ 
`vuwo‡q‡Q, hv D”PgvÎvq †bwZevPK| `yb©xwZ 
wbqš¿Y I AvB‡bi kvmb cÖwZôvq P¨v‡j‡Äi 
Kvi‡Y cÖwZôvb¸‡jv‡K `ye©j Ki‡Q, †hLv‡b 
AvBwb KvVv‡gvi wek¦vm‡hvM¨ZvI mxwgZ| 
Gme mykvmb P¨v‡j‡Äi welqwU e¨vsK Lv‡Zi 
m¤ú‡`i gv‡bi †¶‡ÎI AvswkK Ae`vb 
†i‡L‡Q| cvkvcvwk GKwU AebwZkxj gy`ªvbxwZ 
KvVv‡gv mvgwóK A_©bxwZi w¯’wZkxjZv‡K 
Aeg~j¨vwqZ K‡i‡Q Ges Avw_©K weP¶YZv‡K 
P¨v‡j‡Äi g‡a¨ †d‡j‡Q e‡j g‡b Ki‡Q 
gywWÕm r

cÖe„w×, ˆe‡`wkK I ¯’vbxq gy`ªvi  
Ici Pvc _vK‡e; AvBGgGd
avivevwnK D”Pg~j¨ùxwZ, ˆewk¦K Avw_©K 
Lv‡Zi Aw¯’iZv e„w× I ¸iæZ¡c~Y© evwYwR¨K 
Askx`vi †`k¸‡jvq cÖe„w×i kø_MwZi Kvi‡Y 
evsjv‡`‡ki A_©bxwZ P¨v‡j‡Äi g‡a¨ i‡q‡Q 
e‡j g‡b Ki‡Q AvšÍR©vwZK gy`ªv Znwej 
(AvBGgGd)| Gme Kvi‡Y †`‡ki cÖe„w×, 
ˆe‡`wkK gy`ªvi gRy` I evsjv‡`kx UvKvi 
Ici Pvc Ae¨vnZ _vK‡e e‡j AwfgZ 
ms¯’vwUi| AvBGgG‡di ÷vd ch©v‡qi 
cÖwZwbwa `‡ji mdi †k‡l GK AvbyôvwbK 
wee„wZ‡Z m¤úªwZ G K_v Rvbv‡bv n‡q‡Q|  
AvBGgG‡di ÷vd ch©v‡qi GKwU cÖwZwbwa 
`j MZ 25 GwcÖj †_‡K 7 †g ch©šÍ evsjv‡`k 
mdi K‡i‡Q| G mdi †k‡l ms¯’vwUi wgkb 
cÖavb ivûj Avb›` wee„wZ †`b| wZwb wee„wZ‡Z 
e‡jb, Ôwe`¨gvb A_©‰bwZK P¨v‡j‡Äi g‡a¨I 
Gwkqv-cÖkvšÍ gnvmvMixq AÂ‡ji †`k¸‡jvi 
g‡a¨ hviv `ªæZ nv‡i cÖe„w× AR©b Ki‡Q, 
evsjv‡`k Zv‡`i g‡a¨ Ab¨Zg| G md‡i 
Avgiv mvgwóK A_©‰bwZK I Avw_©K Lv‡Zi 
mv¤úªwZK MwZcÖK…wZ wb‡q Av‡jvPbv K‡iwQ| 
AvBGgGd-mgw_©Z Kg©m~wPi g~j †hme 

cÖwZkÖæwZ wQj, †m¸‡jv KZUv c~iY n‡jv, Zvi 
AMÖMwZI ch©v‡jvPbv K‡iwQ| ewa©Z FY myweav 
(BwmGd), ewa©Z Znwej myweav (BGdGd), 
†iwRwj‡qÝ A¨vÛ mvm‡UB‡bwewjwU d¨vwmwjwU 
(AviGmGd) e¨e¯’vi cÖ_g ch©v‡jvPbvq 
AvbyôvwbKfv‡e Zv g~j¨vqb Kiv n‡e, hv 
G eQ‡ii †k‡li w`‡K n‡e e‡j Avkv Kiv 
n‡”Q|Õ

md‡ii mgq AvBGgG‡di cÖwZwbwa `j 
evsjv‡`k e¨vs‡Ki Mfb©i Avãyi iDd 
ZvjyK`vi, A_© mwPe dvwZgv Bqvmwgb Ges 
Ab¨ EaŸ©Zb miKvwi I evsjv‡`k e¨vs‡Ki 
Kg©KZ©v‡`i m‡½ ˆeVK K‡i| GQvov 
Zviv †emiKvwi Lv‡Zi cÖwZwbwa, wØc¶xq 
`vZv I Dbœqb mn‡hvMx‡`i m‡½I ˆeVK 
K‡i‡Qb| AvBGgG‡di GKwU cÖwZwbwa `j 
AvMvgx A‡±ve‡i evsjv‡`k md‡i Avm‡e| 
evsjv‡`k‡K †`qv F‡Yi kZ©vbyhvqx †hme 
ms¯‹vi Kvh©µg Pvjv‡bvi K_v †m¸‡jv 
ch©v‡jvPbv Ki‡e Zviv| G cÖwZwbwa `‡ji 
cÖwZ‡e`‡bi wfwË‡Z evsjv‡`‡ki Rb¨ 
wØZxq wKw¯Íi A_© Qvo Kiv n‡e| evsjv‡`k 
e¨vs‡Ki gyLcvÎ †gRevDj nK Rvbvb, 
AvMvgx gy`ªvbxwZ‡Z B›Uv‡i÷ †iU Kwi‡Wvi 
ev evRviwfwËK my`nvi Pvjyi wel‡q †NvlYv 
Avm‡e| GKB m‡½ gy`ªvi GKK wewbgq nvi 
Pvjy Kiv n‡e| GQvov AvBGgG‡di kZ©vbymv‡i 
e¨v‡jÝ Ae †c‡g›Um I Bb‡f÷‡g›U cwRkb 
g¨vbyqvj (wewcGg-6) Abyhvqx wiRvf© MYbvi 
wel‡qI AvMvgx gy`ªvbxwZ‡Z †NvlYv †`qv n‡e 
e‡j Rvwb‡q‡Qb evsjv‡`k e¨vs‡Ki gyLcvÎ r

wWwRUvj gv‡K©wUs I A¨vWfvU©vBR‡g›U 
eªWKvw÷s Kinvi wb‡q A¯úóZv `~i 
Kij GbweAvi
†mevi bvg wfbœ †`wL‡q I RvZxq ivR¯^ 
†ev‡W©i (GbweAvi) wPwVi A¯úóZvi my‡hvM 
wb‡q wWwRUvj weÁvc‡b `yB iKg nv‡i Ki 
w`‡q Avm‡Q wewfbœ weÁvcb`vZv ms¯’v| G‡Z 
wecyj cwigvY ivR¯^ nviv‡”Q evsjv‡`k| 
m¤úªwZ G Kinvi ¯úó Ki‡Z GbweAvi‡K 
wPwV †`q evsjv‡`k e¨vsK| ZviB cwi‡cÖw¶‡Z 
wWwRUvj gv‡K©wUs I A¨vWfvU©vBR‡g›U 
eªWKvw÷s‡qi msÁv ¯úó K‡i‡Q GbweAvi| 
m¤úªwZ G wel‡q GbweAv‡ii †`qv msÁv 
mshy³ K‡i GKwU wPwVi gva¨‡g mswkøó 
me c¶‡K AewnZ K‡i evsjv‡`k e¨vsK| 
GbweAv‡ii †`qv msÁvq ejv nq, ÔB›Uvi‡bU 
e¨envi K‡i †Kv‡bv weÁvcb cÖPvi n‡j A_©vr 

mvgvwRK †hvMv‡hvMgva¨g ev I‡qemvB‡U 
†Kv‡bv weÁvcb cÖPvi ev †Kv‡bv Kb‡U‡›Ui 
cÖ‡gvkb ev wecYb Kiv n‡j Zv wWwRUvj 
gv‡K©wUs wn‡m‡e MY¨ n‡e| 

†Kv‡bv †Uwjfkb ev †iwWI P¨v‡b‡j cÖPvwiZ 
†Kv‡bv Kb‡U›U ev weÁvcb wWwRUvj gv‡K©wUs 
wn‡m‡e MY¨ n‡e bv| GQvov †Kv‡bv †Uwjwfkb 
ev †iwWI P¨v‡b‡j †Kv‡bv weÁvcb m¤úªPvi 
n‡jB †Kej Zv A¨vWfvU©vBR‡g›U eªWKvw÷s 
wn‡m‡e MY¨ n‡e| B›Uvi‡bU e¨envi K‡i 
†Kv‡bv weÁvcb cÖPvi n‡j A_©vr mvgvwRK 
†hvMv‡hvMgva¨‡g ev I‡qemvB‡U †Kv‡bv 
weÁvcb cÖPvi ev †Kv‡bv Kb‡U‡›Ui cÖ‡gvkb 
ev wecYb Kiv n‡j Zv A¨vWfvU©vBR‡g›U 
eªWKvw÷s wn‡m‡e MY¨ n‡e bv|Õ wWwRUvj 
gv‡K©wUs‡qi †¶‡Î Ki nvi 15 kZvsk I 
A¨vWfvU©vBR‡g›U eªWKvw÷s‡qi †¶‡Î Ki 
nvi 20 kZvsk D‡jøL Kiv nq| Gi Av‡M G 
`ywU wel‡qi ̄ úó msÁv †P‡q GbweAvi‡K wPwV 
†`q evsjv‡`k e¨vsK| †mLv‡b GbweAv‡ii ̀ ywU 
wPwVi D×…wZ w`‡q evsjv‡`k e¨vsK Rvbvq, 
GbweAv‡ii wPwV Abyhvqx A¨vWfvU©vBR‡g›U 
eªWKvw÷s‡qi †¶‡Î 20 kZvsk nv‡i Ki 
wba©vwiZ n‡jI †iwgU¨vÝ †`qvi mgq wKQy 
cÖwZôvb 15 kZvsk nv‡i Ki w`‡”Q| G‡¶‡Î 
Zviv †mevi bvg wfbœfv‡e D‡jøL Ki‡Q| 
G‡Z wecyj cwigvY ivR¯^ †_‡K ewÂZ n‡”Q 
miKvi| wPwV‡Z Av‡iv ejv nq, wewfbœ e¨vsK 
wKQy MÖvnK †_‡K ̧ Mj Gwkqv c¨vwmwdK wcwUB 
wj. I †gUvi AbyK~‡j †iwgU¨vÝ cvVv‡bvi mgq 
15 kZvsk nv‡i Ki w`‡”Q| GQvov GKwU 
e¨vs‡Ki †¶‡Î Zv‡`i `ywU wfbœ MÖvn‡Ki KvQ 
†_‡K GKB ai‡bi †mev µ‡qi †¶‡Î `ywU 
wfbœ †i‡U Ki KvUv n‡”Q|

Av‡Mi wPwV‡Z Av‡iv D‡jøL Kiv nq ¸Mj, 
†gUv ev G RvZxq Ab¨vb¨ cøvUd‡g© weÁvcb 
cÖPv‡ii AbyK~‡j †iwgU¨vÝ cvVv‡bvi mgq 
Gwkqv gv‡K©wUs wjwg‡UW, GwkqvwUK 
gvBÛ‡kqvi wjwg‡UW, n¨vfvm wgwWqv 
wjwg‡UW I A¨vw·‡qUv wWwRUvj evsjv‡`k 
wjwg‡UWmn A‡bK weÁvcb`vZv ms¯’v 15 
kZvsk nv‡i Ki w`‡”Q| Ab¨w`‡K GKB 
ai‡bi weÁvcb cÖPviKvix Ab¨ cÖwZôvb¸‡jv 
†hgb: wgwWqvKg wjwg‡UW, GBPwUwUcyj 
evsjv‡`k wjwg‡UW I MÖvgxY‡dvb BZ¨vw` 
RvZxq ivR¯^ †ev‡W©i `ywU wPwVi cwi‡cÖw¶‡Z 
20 kZvsk nv‡i Ki w`‡”Q| wfbœ nv‡i Ki 
†`qvi †¶‡Î †KD G †mev‡K wWwRUvj 
gv‡K©wUs wn‡m‡e D‡jøL Ki‡Q, Avevi †KD 
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†KD GUv‡K A¨vWfvU©vBR‡g›U eªWKvw÷s 
wn‡m‡e D‡jøL Ki‡Q| d‡j G Lv‡Z †iwgU¨vÝ 
Av‡e`b we‡ePbvi †¶‡Î Ki KZ©‡bi wfbœZvi 
Rb¨ Aby‡gv`bI e¨vnZ n‡”Q|

evsjv‡`k e¨vs‡Ki wPwV‡Z mswkøó me c¶‡K 
bZyb msÁv †g‡b Ki MÖnY I cÖ`v‡bi Rb¨ 
wb‡`©kbv †`qv nq| G‡Z ejv nq, ÔG wel‡q 
RvZxq ivR¯^ †evW© KZ©…K MZ 17 GwcÖj 2023 
Zvwi‡L c‡Îi gva¨‡g wWwRUvj gv‡K©wUs I 
A¨vWfvU©vBR‡g›U eªWKvw÷s †mevØq m¤ú‡K© 
¯úóKiY Kiv n‡q‡Q| G †cÖw¶‡Z 30 Ryb 
2023 ch©šÍ ewY©Z †mevi wecix‡Z cÖ‡hvR¨ 
Ki nvi AbymiY Kivi wb‡`©kbv cÖ`vb Kiv 
n‡q‡Q| Gi Av‡M G-msµvšÍ wfbœ e¨vL¨v 
msewjZ †Kv‡bv cÎ RvZxq ivR¯^ †evW© n‡Z 
Rvwi Kiv n‡q _vK‡j Zv G wPwV Rvwii ci 
n‡Z AKvh©Ki e‡j MY¨ n‡eÕ r

e¨vswKs‡q ˆbwZKZv I mykvmb wbwðZ 
Ki‡Z n‡e; Gwewei m‡¤§j‡b Mfb©i
e¨vsK Lv‡Z ˆbwZKZv I mykvmb wbwðZ 
Kivi ZvwM` w`‡q‡Qb evsjv‡`k e¨vs‡Ki 
Mfb©i Avãyi iDd ZvjyK`vi| wZwb e‡j‡Qb, 
Ômykvmb wbwðZ I e¨vs‡Ki kxl© wbe©vnx‡`i 
kw³kvjx f~wgKvB †Ljvwc FY mgm¨vi GKgvÎ 
mgvavb n‡Z cv‡i|Õ `yBw`b e¨vcx Ôe¨vswKs 
Ab wWwRUvj U«vÝdi‡gkbÕ kxl©K m‡¤§j‡bi 
D‡Øvab Abyôv‡b wZwb Ggb K_v e‡jb| 
Avãyi iDd ZvjyK`vi e‡jb, Ôe¨vsK Lv‡Zi 
me‡P‡q ¸iæZ¡c~Y© welq n‡”Q Ki‡cv‡iU 
mykvmb I †Ljvwc FY| Gi mgvav‡b Avgv‡`i 
cÖ‡qvRb e¨vswKs AvPi‡Y ˆbwZKZvi PP©v, 
e¨vsK Kg©x‡`i cÖwk¶Y I mykvmb wbwðZ 
Kiv| e¨vswKs bxwZgvjv ev¯Íevqb I e¨vs‡Ki 
kxl© wbe©vnx‡`i kw³kvjx f~wgKv †Ljvwc FY 
mgm¨vi GKgvÎ mgvavb n‡Z cv‡i|Õ e¨vsK 
Lv‡Z wWwRUvj gva¨‡gi e¨envi evo‡Q 
Rvwb‡q Mfb©i e‡jb, Ôevsjv‡`k e¨vsK 
wbR¯^ †WweU KvW© Pvjy Ki‡Z hv‡”Q| Avgiv 
Lye Kv‡QB P‡j G‡mwQ wbR¯^ †WweU KvW© Pvjy 
Ki‡Z|Õ 

†`‡ki e¨vsK Lv‡Zi wWwRUvj iƒcvšÍ‡ii hvÎv 
wb‡q Av‡jvPbv Kivi j‡¶¨ `yw`be¨vcx G 
mvwg‡U evsjv‡`‡ki 46wU evwYwR¨K e¨vsK 
†_‡K 150 R‡bi †ewk Kg©KZ©v Ask wb‡q‡Qb| 
m‡¤§jb Dcj‡¶ Gwewe Ges wcWweøDwm 
†hŠ_fv‡e Ôe¨vswKs Bfj¨ykb: wW«‡fb evB 
wWwRUvj U«vÝdi‡gkbÕ wk‡ivbv‡gi GKwU 

cÖwZ‡e`b cÖKvk K‡i| cÖwZ‡e`‡b evsjv‡`‡k 
wWwRUvj iƒcvšÍ‡ii Rb¨ M„nxZ †KŠkj¸‡jv 
we‡kølY K‡i wewfbœ e¨vs‡Ki wmG·I 
ch©v‡qi wbe©vnx‡`i wb‡q GKwU Rwic ¯’vb 
†c‡q‡Q| m‡¤§j‡bi j¶¨ evsjv‡`‡k wWwRUvj 
Avw_©K †mevi cÖe„w×‡K Z¡ivwš^Z Kiv cÖavb 
MwZaviv¸‡jvi Ici Av‡jvKcvZ Kiv| 
`ªæZ wWwRUvj iƒcvšÍ‡ii g‡a¨ c_ Pj‡Z 
e¨vsK¸‡jv †h †KŠkj¸‡jv MÖnY Ki‡Z cv‡i 
Zv we‡kølY K‡i g~j¨evb ch©‡e¶Y cÖ`vb Kiv| 
GQvov-Gi j¶¨ Avw_©K †mev LvZ‡K cÖfvweZ 
K‡i Ggb we`¨gvb bxwZ Ges wbqš¿K KvVv‡gv 
wb‡q M‡elYv Kiv|

G m‡¤§jb wb‡q Gwewei †Pqvig¨vb †mwjg 
Avi Gd †nv‡mb e‡jb, ÔGwewei wWwRUvj 
U«vÝdi‡gkb mvwgU evsjv‡`‡k wWwRUvj 
Avw_©K †mevi cÖe„w× Z¡ivwš^Z Kiv cÖavb 
MwZaviv¸‡jv m¤ú‡K© g~j¨evb ch©‡e¶Y †`‡e| 
GwU `ªæZ wWwRUvj iƒcvšÍ‡ii g‡a¨ c_Pjvi 
Rb¨ e¨vsK¸‡jv †h †KŠkj wb‡Z cv‡i Zv 
we‡kølY Ki‡e Ges Avw_©K †mev LvZ‡K 
cÖfvweZ K‡i Ggb we`¨gvb bxwZ Ges wbqš¿K 
KvVv‡gv¸‡jv wb‡q M‡elYv Ki‡e| GQvov G 
m‡¤§jb G Lv‡Zi †÷K‡nvìvi, B‡Kvwm‡÷g 
Gbv‡ejvm© I bxwZwba©viK‡`i GwM‡q 
hvIqvi c‡_ mycvwik Ki‡e| GKwU GKxf~Z 
j‡¶¨i w`‡K GKm‡½ KvR Kivi gva¨‡g 
evsjv‡`‡ki Avw_©K †mev LvZ GKwU †UKmB 
Ges AšÍf©yw³g~jK B‡Kvwm‡÷g ˆZwi Ki‡Z 
cv‡i, hv me †÷K‡nvìv‡ii DcKv‡i Avm‡e| 
m‡¤§j‡b e¨vswKs †m±‡i wWwRUvj iƒcvšÍ‡ii 
¸iæZ¡ AbyavebKvix ¯úÝi‡`i mn‡hvwMZvi 
AvnŸvb Rvbv‡bv n‡q‡Q r

PZy_© wkí wecø‡ei cÖfv‡e PvKwi 
nviv‡eb 25 jvL †cvkvK Kg©x; 
weAvBwWG‡mi M‡elYv
ˆZwi †cvkvK I †U·UvBj LvZ, dvwb©Pvi, 
G‡MÖv-dyW, Pvgov wkí, dyUIq¨vi I ch©Ub 
PZy_© wkí wecø‡ei cÖfv‡e Kg©Py¨wZ evo‡e 
†`‡ki G Qq wkí Lv‡Z| ïay ˆZwi †cvkvK 
Lv‡ZB PvKwi nviv‡eb 25 jvL kÖwgK, hvi 
50 kZvskB Aí wkw¶Z bvix Kg©x| evsjv‡`k 
Dbœqb M‡elYv cÖwZôv‡bi (weAvBwWGm) GK 
M‡elYvq Ggb Z_¨ D‡V G‡m‡Q| Ô†jevi 
gv‡K©U A¨vÛ w¯‹j M¨vc A¨vbvjvBwmm di 
†iwW †gW Mv‡g©›U BÛvw÷« Bb evsjv‡`kÕ 
kxl©K G M‡elYvq †`Lv †M‡Q, †cvkvK wkí 
Lv‡Z idZvwb bv evovi cÖavb cÖwZeÜKZv 

Ô†jv-w¯‹j IqvK©viÕ| PZy_© wkí wecø‡ei 
d‡j G Lv‡Z A‡Uv‡gkb evo‡e Ges bZyb 
bZyb `¶Zvi cÖ‡qvRb n‡e| G‡Z Aí `¶ 
kÖwgK‡`i PvKwi ûgwKi gy‡L co‡e|

m¤úªwZ Av‡qvwRZ `yw`be¨vcx ÔweAvBwWGm 
wimvP© A¨vjgvbvK 2023Õ kxl©K m‡¤§j‡bi 
mgvcbx w`b M‡elYvcÎwU Dc¯’vcb Kiv nq| 
G‡Z D‡jøL Kiv nq, evsjv‡`‡ki idZvwb 
Av‡qi 81 `kwgK 16 kZvsk Av‡m ˆZwi 
†cvkvK LvZ †_‡K| BD‡ivcxq BDwbqbfy³ 
28wU †`k, hy³ivó«, hy³ivR¨, Rvg©vwb, †¯úb 
n‡jv me‡P‡q eo evRvi| Zey ˆZwi †cvkvK 
wkí I †U·UvBj Lv‡Z me‡P‡q †ewk ûgwKi 
m¤§yLxb n‡e †h †ckv¸‡jv †m¸‡jv n‡jv wmDBs 
†gwkb Acv‡iUi, †d¬vi mycvifvBRvi, c¨vUvb© 
†gKvi, †cÖvWvKkb cø¨vbvi, gv‡P©ÛvBRvi, 
†cvU©‡dvwjI †W‡fjcvi, d¨vkb wWRvBbvi| 
M‡elYvq ejv n‡q‡Q, wKQy †ckv ûgwKi gy‡L 
co‡jI cÖhyw³ wbf©i `¶Zvi K`i evo‡e| 
bZyb K‡i †ekwKQy c` ˆZwi n‡e| Kw¤úDUvi 
GB‡WW cÖ‡mm cø¨vwbs cÖ‡dkbvj, Kw¤úDUvi 
GB‡WW †KvqvwjwU K‡›U«vj, A‡Uv‡g‡UW 
BÝ‡cKkb, AvwU©wdwkqvj †bUIqvK© G·cvU©, 
†iveU Acv‡iUi BZ¨vw` c‡` `¶ Kg©xi 
Pvwn`v _vK‡e me‡P‡q †ewk| Av‡iKwU wel‡q 
D‡ØM cÖKvk K‡i M‡elKiv ej‡Qb, G Lv‡Z 
A`¶ kÖwgK‡`i `¶Zv Dbœqb †nvK †mwU 
D‡`¨v³viv Pvb, wKš‘ Zv‡`i Rb¨ cÖwk¶‡Y 
A_© e¨q Ki‡Z AvMÖnx bb Zviv|

GKvwaK Drcv`b LvZ I kÖgevRvi wb‡q 
Ôw¯‹j M¨vc Bb `¨ A¨v‡MÖv dyW cÖ‡mwms 
†m±i Bb evsjv‡`kÕ Av‡iKwU M‡elYv cÖeÜ 
Dc¯’vcb Kiv nq| G M‡elYvq †`Lv †M‡Q, 
cÖwµqvRvZ K…wlcY¨ Lv‡Z Kg©x‡`i ̀ yB ai‡bi 
`¶Zvi NvUwZ i‡q‡Q| Gi g‡a¨ GKwU n‡jv 
we‡klvwqZ cÖwk¶‡Yi Afve, Lv`¨wbivcËv, 
m¨vwb‡Ukb I Lv`¨ cix¶v-wbix¶vi cÖwµqv 
m¤ú‡K© Áv‡bi Afve| †mB m‡½ hviv G 
Lv‡Z KvR Ki‡Qb Zv‡`i we‡klvwqZ wWwMÖ 
bv _vKvq h‡_vchy³ `¶Zvi Afve i‡q‡Q| 
idZvwb Dbœqb ey¨‡ivi (Bwcwe) Z_¨m~‡Î 
M‡elYvq ejv nq, ˆZwi †cvkvK wk‡íi ci 
cÖwµqvRvZ K…wlcY¨ wØZxq e„nËg Drcv`b 
LvZ| Drcv`b wk‡íi †gvU 12 `kwgK 26 
kZvskB Av‡m G LvZ †_‡K| cÖvq 3 jvL 
12 nvRvi †ckvRxex GLv‡b hy³| 2020-21 
A_©eQ‡i G Lv‡Z evsjv‡`k 1 nvRvi 28 
`kwgK 14 wgwjqb Wjvi idZvwb K‡i| hw` 
`¶Zv evov‡bv hvq Zvn‡j G Lv‡ZI i‡q‡Q 
Acvi m¤¢vebv| M‡elKiv ej‡Qb, †gwkb 



36

msev` wewPÎv DCCI Review May 2023

Acv‡iUi, dyW †UK‡bvjwR÷, wg·vig¨vb, 
†Kwg÷, †KvqvwjwU K‡›U«vj Awdmvi, 
c¨v‡KwRs mycvifvBRvi, dyW cÖ‡mwms‡q 
weGmwm BwÄwbqvi ev wW‡cøvgvavixi Afve 
i‡q‡Q K…wlcY¨ cÖwµqvRvZ Lv‡Z|

mgvcbx Abyôv‡b cÖavb AwZw_ wQ‡jb 
cÖavbgš¿xi A_©‰bwZK welqK Dc‡`óv W. 
gwmDi ingvb| we‡kl AwZw_ wQ‡jb cwiKíbv 
cÖwZgš¿x W. kvgmyj Avjg I evsjv‡`k 
e¨vs‡Ki Mfb©i Ave`yi iDd ZvjyK`vi| 
gWv‡iUi wQ‡jb weAvBwWG‡mi gnvcwiPvjK 
W. webvqK †mb| GQvov c¨v‡bwj÷ wQ‡jb 
cwjwm wimvP© Bbw÷wUD‡Ui wbe©vnx cwiPvjK 
W. Avnmvb GBP gbmyi, wmwcwWi we‡kl †d‡jv 
W. †gv¯ÍvwdRyi ingvb, weAvBwWG‡mi M‡elYv 
cwiPvjK W. gbRyi †nvmvBb, cÖ‡dkbvj 
†d‡jv W. Avãym mvËvi gÛj cÖgyL| W. kvgmyj 
Avjg e‡jb, Ô†fvMwfwËK `vwi‡`ª¨i cwigvc 
wKQyUv evo‡jI GLb wbgœ ch©v‡q Av‡Q| Avwg 
g‡b Kwi, ivó« †_‡K bvbv myweav †`qvq Zv‡`i 
†fv‡M AZUv Pvc c‡owb|Õ

weAvBwWG‡mi gnvcwiPvjK W. webvqK †mb 
e‡jb, ÔAvgvi PviwU evZ©v| Gi g‡a¨ `y‡Uv 
BwZevPK I `y‡Uv †bwZevPK| BwZevPK n‡”Q 
evsjv‡`‡ki Pig `vwi`ª¨ `ªæZ K‡g hv‡”Q| 
wØZxqwU n‡”Q evsjv‡`‡ki †iwRwj‡qÝ 
K¨vcvwmwU AmvaviY| †mUv †Kvwf‡Wi mgq 
Avgiv †`‡LwQ| GQvov †bwZevPK `y‡Uv w`K 
n‡”Q W. RyjwdKvi Zvi Kv‡R 64 †Rjvi 62 
nvRvi wk¶v_©xi Ici Rwic K‡i †`wL‡q‡Qb 
†h Z…Zxq I PZy_© †kÖYxi wk¶v_©xiv 50 kZvsk 
Kg‡cø· evK¨ co‡Z cv‡i bv| Avgv‡`i 
wk¶vi G msKU `~i Ki‡Z n‡e| GQvov 
Avievb BbBKyqvwjwU evo‡Q| ˆelg¨ wKš‘ 
memgq evo‡e GUv AeavwiZ bv| Avievb 
BbBKyqvwjwU 50 †_‡K 54 kZvs‡k †M‡Q|Õ

cwjwm wimvP© Bbw÷wUD‡Ui wbe©vnx cwiPvjK 
W. Avnmvb GBP gbmyi e‡jb, ÔAvgv‡`i 
GWy‡Kkbvj †Wwdwm‡qwÝUv m‡e‡P‡q †ewk 
¸iæZ¡c~Y© g‡b n‡q‡Q| GUv A‡bKfv‡eB 
n‡”Q| evsjv‡`‡ki jsUvg© cÖm‡c± I 
†W‡fjc‡g›U me‡P‡q †ewk ¶wZ Ki‡Z hv‡”Q 
wk¶v LvZ‡K| Avgv‡`i Rbeûj †`‡k GLv‡b 
me‡P‡q eo m¤ú` RbMY|Õ AgZ¨© †m‡bi 
D`vniY w`‡q wZwb e‡jb, ÔUvKv w`‡q wk¶v 
Avi ¯^v‡¯’¨i Dbœqb Kiv m¤¢e bv| GUvi Rb¨ 
RbgyLx Av‡›`vj‡bi `iKvi|Õ wZwb D`vniY 
wn‡m‡e †Kivjv I wKDevi K_v e‡jb r

mgwš^Z cwiKíbvq AeKvVv‡gv 
Dbœq‡b wewb‡qv‡Mi cÖ¯Íve; 
AvBwmwmwei †Mvj‡Uwej
XvKv-PÆMÖvg Pvi †j‡bi gnvmoK e¨emv-
evwY‡R¨ Kvh©Ki f~wgKv ivL‡Z cvi‡Q bv| 
mo‡K axiMwZ, hvb PjvPj wbqš¿‡Yi Afve 
I AcwiKwíZ †gvo hvbRU m„wó Ki‡Q| G 
†cÖ¶vc‡U wewb‡qvM I idZvwb Avq evov‡Z 
XvKv-PÆMÖvg Dovj moK (Gwj‡f‡UW 
G·‡cÖmI‡q) wbg©vY mg‡qi `vwe| GKB m‡½ 
gnvmoK wbg©v‡Y mgwš^Z cwiKíbv cÖYqb, 
Z`viwK I Dbœq‡b c„_K KZ©…c¶ MVb Riæwi| 
ivRavbxi GKwU †nv‡U‡j B›Uvib¨vkbvj 
†P¤^vi Ae Kgvm© evsjv‡`k (AvBwmwmwe) 
Av‡qvwRZ AeKvVv‡gv Dbœq‡b wewb‡qvM 
kxl©K †Mvj‡Uwej ˆeV‡K Gme K_v e‡jb 
e³viv| AvBwmwmwe mfvcwZ gvneyeyi ingv‡bi 
mfvcwZ‡Z¡ Abyôv‡b cÖavb AwZw_ wQ‡jb 
cwiKíbvgš¿x GgG gvbœvb, g~j cÖeÜ Dc¯’vcb 
K‡ib ̀ yN©Ubv M‡elYv Bbw÷wUD‡Ui cwiPvjK 
evsjv‡`k cÖ‡KŠkj wek¦we`¨vj‡qi (ey‡qU) 
cyi‡KŠkj wefv‡Mi Aa¨vcK I cwienb 
we‡klÁ W. Gg kvgmyj nK| c¨v‡bwj÷ 
wn‡m‡e wQ‡jb mv‡eK gyL¨ mwPe Aveyj Kvjvg 
AvRv`, GdwewmwmAvB‡qi mv‡eK mfvcwZ 
gxi bvwmi, A¨vg‡P‡gi mfvcwZ ̂ mq` Gikv` 
Avn‡g`, GdwewmwmAvB‡qi mv‡eK mfvcwZ 
G †K AvRv` I evsjv‡`k e¨vs‡Ki mv‡eK 
cÖavb A_©bxwZwe` W. gy¯Ídv †K gy‡Rwi cÖgyL| 

g~j cÖe‡Ü Aa¨vcK W. kvgmyj nK e‡jb, 
ÔeZ©gvb miKv‡ii Avg‡j AeKvVv‡gv Lv‡Z 
e¨vcK DbœwZ n‡q‡Q| moK-gnvmoK wbg©vY, 
i¶Yv‡e¶‡Y miKv‡ii wewb‡qv‡Mi NvUwZ 
†bB| Z‡e mgš^‡qi NvUwZ Av‡Q| GLb ch©šÍ 
hvbRU Kgv‡Z moK cÖk¯Í Ki‡Z mgvavb 
we‡ePbv Kiv nq| wKš‘ XvKv-PÆMÖvg gnvmoK 
`yB †jb †_‡K Pvi †j‡b DbœxZ Ki‡jI 
hvbRU Kgv‡bv hvqwb| axiMwZi hvb PjvPj, 
AcwiKwíZ †gvo, mo‡Ki cv‡k evRvi, 
h‡_”Q evm-U«vK cvwK©s GRb¨ `vqx|Õ wZwb 
Av‡iv e‡jb, Ôgnvmo‡K AwZwi³ gvj †evSvB 
U«vK-KvfvW© f¨vb PjvPj Kivq iv¯Ív ¶wZMÖ¯Í 
n‡”Q| iv¯Ív wbg©v‡Y †hb‡Zbfv‡e cwiKíbv 
Kiv nq| `xN©‡gqvw` cÖfve we‡ePbvq †bqv nq 
bv| moK-gnvmoK wbg©vY, Z`viwK‡Z c„_K 
†i¸‡jUwi KZ©…c¶ MVb Kiv `iKvi| 

cÖavb AwZw_i e³‡e¨ cwiKíbvgš¿x GgG 
gvbœvb e‡jb, XvKv-PÆMÖvg gnvmoK 

A_©bxwZi eZ©gvb Pvc wb‡Z cy‡ivcywi m¶g 
bq| †m we‡ePbvq GLb †i‡ji Wvej jvBb 
wbg©v‡Yi KvR Pj‡Q| cwi‡e‡ki ¶wZi 
K_v we‡ePbvq †i‡L AeKvVv‡gv Dbœq‡b 
avivevwnKfv‡e miKvi †Póv Ki‡Q|Õ GbweAvi 
wb‡q wZwb e‡jb, ÔmiKvi cÖavbI GbweAv‡ii 
cwieZ©b Ki‡Z Pvb| wKš‘ GLvbKvi cwieZ©b 
mgqmv‡c¶ e¨vcvi| GbweAv‡ii e¨w³‡Kw›`ªK 
mgm¨v bv, †mLv‡b AvBb¸‡jv A‡bK RwUj| 
weªwUk I cvwK¯Ívb Avg‡ji AvBb¸‡jv A‡bK 
RwUj| †m¸‡jv mnR bv nIqv ch©šÍ cwieZ©b 
mgqmv‡c¶|Õ

nv-gxg MÖæ‡ci e¨e¯’vcbv cwiPvjK G †K 
AvRv` e‡jb, Ômgq, e¨w³ I ¸iæ‡Z¡i µg 
Abyhvqx GLb Avgv‡`i Dbœqb cwiKíbv 
ev¯Íevqb Ki‡Z n‡e| Gwj‡f‡UW G·‡cÖmI‡q 
`iKvi wKš‘ miKv‡ii bZyb †Kv‡bv eo cÖKí 
†bqvi g‡Zv A_©‰bwZK Ae¯’v †bB| bZyb †gMv 
cÖKí bv wb‡q †hme cÖK‡íi KvR †kl ch©v‡q, 
†m¸‡jv ev¯Íevq‡b †Rvi w`‡Z n‡e| idZvwb 
I e¨emv-evwY‡R¨i ¯^v‡_© gvZvievox Mfxi 
mgy`ªe›`i wbg©vYKvR `ªæZ †kl Kiv `iKvi| 
AwZ AZ¨vek¨Kxq bv n‡j bZyb cÖKí †bqv 
DwPZ n‡e bv| mwVK mg‡q KvR †kl Ki‡Z 
cÖ‡Z¨KUv gš¿Yvj‡qi Revew`wnZv wbwðZ 
Kivi mgq G‡m‡Q|Õ 

gxi bvwmi e‡jb, ÔmoK Dbœq‡b A‡bK wKQyB 
Kiv n‡q‡Q, Z‡e †mUv ÒI‡qj wgm g¨v‡bR 
I‡qÓ‡Z| †jvW we‡ePbvq bv wb‡q moK 
wbg©vY Kivq Aíw`‡b †f‡O hv‡”Q| GKwU 
moK wbg©vY cwiKíbv Kivi Av‡M ev¯Íevqb 
†hvM¨Zv hvPvB (wdwRwewjwU ÷vwW) Kiv 
nq, wKš‘ ev¯Íevqb ch©v‡q Zvi A‡bK wKQyB 
wgwms _v‡K| G ai‡bi AmsMwZ Zy‡j ai‡Z 
Av‡M cwiKíbv Kwgk‡b B‡KvbwgK K¨vWvi 
Kg©KZ©v wQj, GLb †mwU‡K wejyß Kiv n‡q‡Q| 
cÖkvmb K¨vWv‡ii Kg©KZ©viv mvgwqK mg‡qi 
Rb¨ †mB `vwqZ¡ cvjb Ki‡Qb| weavq Zviv 
†mB welq¸‡jv †Lqvj K‡ib bv ev Ki‡jI 
Ab¨Î Zvi e`wj n‡q hv‡”Q| G Kvi‡Y `ye©j 
cwiKíbv n‡”Q|Õ 

ˆmq` Gikv` e‡jb, ÔjwRw÷K m¶gZv 
evov‡Z axivkÖ‡g AvBwmwW I †e-Uvwg©bv‡j 
¸iæZ¡ †`qv `iKvi| iv¯Ív evbv‡bv nq, wKš‘ 
i¶Yv‡e¶Y Kiv nq bv| GRb¨ A‡bK miKvwi 
ms¯’v Av‡Q| wKš‘ Kv‡iv m‡½ Kv‡iv mgš^q 
†bB| wZwb Av‡iv e‡jb, e¨emvi cÖavb evav 
GbweAvi| e¨emv-evwY‡R¨ evav m„wó Ki‡Z 
GbweAviB h‡_óÕ r
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TRADE INFORMATION
	 May 2023
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Metal Expo Istanbul 2023
Date: 27 - 30 Sep 2023
Venue: Istanbul Expo Center (Istanbul Fuar Merkezi), Bakırköy, 
Turkey
Organizer: SKY Trade Fair
Tel:  +90 212 661 11 55
Email: destek@skyfuar.com 
Website: https://www.metalexpo.com.tr/ 

Precision Machining Expo China 2023
Date: 09 - 11 Oct 2023
Venue: Shanghai World Expo Exhibition and Convention Center, 
Shanghai, China
Organizer: HJT Exhibition (Shanghai) Co., Ltd. 
Tel:  +90 212 661 11 55
Contact Person: Ms. Xue Jia
Tel: +86 21 63232733
Email: katelyn.xue@interfoam.cn  
Website:  https://www.pme.cn/cn 

Digital Health Conference 2023 
Date: 12 - 13 Oct 2023
Venue: Hotel Mundial, Lisbon, Portugal
Organizer: UBIQ events, s. r. o. 
Contact Person: Vladka Roriz
Tel: +421 902 161 667
Email: vladka.roriz@ubiqwebinars.com   
Website:  https://digitalhealthconference.net/ 

China (Guzhen) International Lighting Fair 2023 
Date: 22 - 26 Oct 2023 
Venue: Guzhen Convention and Exhibition Center, Zhongshan, 
China
Organizer: Guzhen Lighting Expo Co. Ltd.
Contact Person: Ms.Veronica Wu
Tel: +86 0760-2235 3188
Email: Veronica.Wu@glexpo.com.cn   
Website:   https://en.jiagle.com/lighting-fair/ 

Hong Kong International Outdoor and Tech Light Expo 2023 
Date: 26 - 29 Oct 2023
Venue: AsiaWorld-Expo, Hong Kong
Organizer: Hong Kong Trade Development Council (HKTDC)
Tel: (852) 1830 668
Email: hktdc@hktdc.org 
Website:   https://www.hktdc.com/event/hkotlexpo/en 

International Exhibition HVACR, Cleanroom and High- Tech 
Factory 2023
Date: 26 - 28 Oct 2023
Venue: INTECH Group Business Hub building, tp. Bc Ninh, 
Vietnam
Organizer: INTECH GROUP
Tel:  0972 998 984
Email: cleanfact-resat@intechgroup.vn 
Website: https://cleanfact.vn

Auto EV India 2023 
Date: 02 - 04 Nov 2023
Venue: KTPO Convention Centre, Whitefeild, Bengaluru, India
Organizer: New Delhi Print Media Pvt. Ltd.
Tel: +91-98109-76101
Email: ev@newdelhimedia.co.in 
Website:  https://www.autoevexpo.com/

Saudi Food Expo 2023
Date: 13 - 16 Nov 2023
Venue: Riyadh front expo, Riyadh, Saudi Arabia
Organizer: International Arabian Exhibition
Contact Person: Ahmed Mustapha
Tel: +966-55-394-6555
Email: sales@saudifoodexpo.com
Website:  https://www.saudifoodexpo.com/ 

Malaysia International Automotive & Parts Expo 2023
Date: 16 - 18 Nov 2023
Venue: MINES International Exhibition & Convention Centre, 
Seri Kembangan, Malaysia
Organizer: Motonation
Contact Person: Mr. Taner Kiao-On
Tel: 081-614-4655
Email: inquiry@motonation.com.my 
Website:  https://motonation.com.my/ 

Australia Tools & Grinding Expo 2023
Date: 04 - 06 Dec 2023
Venue: Brisbane Convention & Exhibition Centre, Brisbane, 
Australia
Organizer: Abrasivestocks Pty Ltd.
Tel: +61 426 883 845
Email: info@atge.com.au  
Website:  https://atge.com.au/ 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Pictorial DCCI Review May 2023

Dhaka Chamber President 
Barrister Md. Sameer Sattar (third 
from right) presenting DCCI’s 
publication “Genesis of DCCI” 
to Minister for Ports, Shipping & 
Aviation of Sri Lanka Nimal Siripala 
de Silva (third from left) after an 
interactive bilateral meeting held 
on May 11. State Minister for 
Foreign Affairs of Sri Lanka Tharaka 
Balasuriya (second from right), 
High Commissioner of Sri Lanka in 
Bangladesh H.E. Prof. Sudharshan 
D.S. Seneviratne (second from 
left) among others are seen in the 
picture.

DCCI President Barrister Md. Sameer 
Sattar (third form right) speaking 
at a seminar on “LDC Graduation 
of Bangladesh: Challenges and 
Opportunities for SMEs” jointly 
organized by SME Foundation and 
German Development Agency 
Fredrich-Ebert-Stiftung held on May 
10. State Minister, Ministry of Planning 
Dr. Shamsul Alam (third from left), 
Additional Secretary of Ministry 
of Industries Sheikh Foyezul Amin 
(second from left), SME Foundation 
Chairperson Professor Dr. Md. 
Masudur Rahman (fourth from right) 
and Managing Director Dr. Md. 
Mafizur Rahman (right) are seen in 
the picture. 

DCCI President Barrister Md. Sameer 
Sattar (second from right) speaking 
at the 3rd meeting of the Disaster 
Management Committee of Dhaka 
South City Corporation held on May 
02 at Nagar Bhaban. Mayor of Dhaka 
South City Corporation Barrister 
Sheikh Fazle Noor Taposh (second 
from left) and Chief Executive Officer 
of DSCC Md. Mizanur Rahman (left) 
among others are seen in the picture. 
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Pictorial DCCI Review May 2023

DCCI President Barrister Md. 
Sameer Sattar (left) speaking at an 
orientation workshop titled `Private 
Sector Engagement for Reintegration 
of Returnee Migrants’ held on May 
18 jointly organized by DCCI and 
International Centre for Migration 
Policy Development (ICMPD). 
Director General, BMET Md. Shahidul 
Alam, ndc (third from left), Senior 
Project Manager of ICMPD Golda 
Myra Roma (second from right), DCCI 
Senior Vice President S. M. Golam  
Faruk Alamgir (Arman) (second from 
left) and Director Malik Talha Ismail 
Bari (right) were also present during 
the occasion.  

DCCI President Barrister Md. Sameer 
Sattar (back row, third from right) 
speaking at a live discussion “Budget 
Expectations” jointly organized by 
FBCCI and RTV held on May 15. 
CCCI President Md. Mahbubul Alam 
(second from right), BGMEA President 
Md. Faruq Hasan (right) among others 
were present during the programme.

President of DCCI Barrister Md. Sameer Sattar (right) speaking at the seminar on “Building Urban Heat Resilience” jointly organized by 
Dhaka North City Corporation (DNCC) and The Adrienne Arsht-Rockefeller Foundation” on May 06. 
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Pictorial DCCI Review May 2023

Dhaka Chamber President Barrister Md. Sameer Sattar (centre) speaking at the 1st meeting of Industry-Academia Linkage standing committee  
of DCCI held on May 05. Coordinating Director Golam Zilani (fourth from right), Convenor Ismat Zarin Khan ( fifth from left) and members 
of the committee were present during the meeting.

DCCI Senior Vice President S. M. 
Golam  Faruk Alamgir (Arman) 
(seated, front row, third from left)  
are seen with the participants at the 
closing ceremony of a training course 
titled “Standard Operating Procedure 
(SOP) for Private Sector Emergency 
Operation Center (PEOC) & Guideline 
for Private Sector Emergency Response 
Team (PERT)” held on May 20.

DCCI President Barrister Md. Sameer 
Sattar (center) presenting DCCI 
publication “Genesis of DCCI” to 
the High Commissioner of Singapore 
to Bangladesh based in New Delhi 
H.E. Derek LOH (left) after a courtesy 
meeting held on May 13. DCCI Senior 
Vice President S. M. Golam Faruk 
Alamgir (Arman) (right) are also seen 
in the picture. 
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Pictorial DCCI Review May 2023

DCCI Vice President Md. Junaed 
Ibna Ali (second from left) attended 
a meeting of Export Promotion 
Bureau (EPB) held on May 09. Vice 
Chairman of EPB A.H.M. Ahsan 
(fifth from left) presided over the 
meeting.

DCCI Vice President Md. Junaed Ibna 
Ali (seated, front row, third from left), 
Secretary General Afsarul Arifeen 
(seated, front row, fourth from left)  
are seen with the participants at 
the opening ceremony of a training 
course titled “Standard Operating 
Procedure (SOP) for Private Sector 
Emergency Operation Center (PEOC) 
& Guideline for Private Sector 
Emergency Response Team (PERT)” 
held on May 13.	      

DCCI Vice President Md. Junaed Ibna 
Ali (center), Joint Secretary (Project 
Director, RAISE Project), Wage 
Earners’ Welfare Board Musharrat 
Jebin (second from right), Senior Vice 
President of Bangladesh Association 
of International Recruiting Agency 
(BAIRA) Reaz-ul-Islam (second from 
left), Country Director of ICMPD 
Captain Mohammad Ikram Hossain 
(retd.) (right) and Secretary General 
of DCCI Afsarul Arifeen (left) are 
seen at the orientation programme 
titled “Private Sector Engagement for 
Reintegration of Returnee Migrants” 
held on May 10. 
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(Hot Line)

Dhaka Chamber of Commerce & Industry
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