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The national budget for the 2024–2025 fiscal year 
with an outlay of Tk 7,970 billion was passed in the 
parliament on June 30 after it had been proposed 
by the finance minister on June 6. The budget which 
appears timely seems to have put in efforts to increase 
revenue collection amid the pressure of inflation on 
the economy. The government can be said to have 
plans to control the budget deficit, reduce various 
import duties and advance taxes on various essential 
products. The Dhaka Chamber of Commerce and 
Industry thinks that this is a good move on part of the 
government to have reduced import duty on about 30 
essential products. Such a move is meant to contain 
soaring goods prices and afford some relief to citizens 
who have been under the pressure of inflation for a 
long time. But the government should ensure that the 
move works in the desired direction.

While the Dhaka Chamber of Commerce and Industry 
welcomes the move of the government on its borrowing 
from banks, which is 11.82 percent lower than what 
it was in the 2023–2024 fiscal year, it still thinks that 
the amount is high. With a resource crunch amid a 
slow revenue generation and high interest rates, bank 
borrowing to this extent could still harm credit flow to 
the private sector. A high overseas borrowing would 
not also allow the government to go for a budget of 
expansion. The government should, therefore, work in 
a way that does not hamper private sector credit flow. 
The Dhaka Chamber of Commerce and Industry also 
thinks that the initiative of a prospective tax system, 
which it also welcomes as a good government move, 
could help to bring in more foreign direct investment. 
The Dhaka Chamber also suggests the introduction 
of a separate tax code for the small and medium 
enterprise sector.

The rationale behind this suggestion is that the tax 
administrative system appears complex for the SME 
sector. This way this would help revenue generation. 
The 2025 fiscal year budget has a deficit target of 
about 4.6 percent, which is lower than what it was 
in the budget for the past year. The Dhaka Chamber 
of Commerce and Industry thinks that the government 

would well meet the target but the main challenge that 
remains here is also the collection of revenue. Without 
widening the tax net, it would be difficult to collect 
a higher revenue. The tax-gross domestic product 
ratio, which now stays below 10 percent, therefore, 
needs to be pushed to at least 30 percent in the next 
decade. The liquidity crisis remains another challenge 
in budget implementation. The growth target that the 
budget envisages would be reached only if the liquidity 
crisis could be overcome. And, all this depends on as 
various macroeconomic scenarios as much global 
geo-economic conditions.

The government has reduced various taxes, including 
the value-added tax, but has also increased taxes 
on a few more items which, on the whole, may not 
harshly impact businesses. The government should, 
therefore, strive so that such measures should protect 
local producers and promote the competitiveness 
of domestic manufacturers. But the challenge that 
remains is to properly implement the good initiatives 
that are there in the budget. Besides, the corporate tax 
rate has been reduced for both listed and non-listed 
companies by 2.5 percent but on certain conditions. 
This appears a good move on part of the government. 
The government should mind issues of agriculture, 
power and energy, education and health care and 
ensure democratic governance in the sectors. The 
implementation of the Annual Development Program 
would also remain a challenge to ensure sustainable 
socio-economic development. The government 
should foster economic self-sufficiency and bolster 
local production in light of provisions in the budget 
that aim at supporting domestic industries.

The government should attend to issues of inflation that 
have left people reeling and the fostering of domestic 
investment, export diversification, tax net widening 
and reduction in dependence on the financial sector in 
implementing the deficit budget. The budget appears 
appropriate but its implementation could be crucial. 
What is most needed is the government’s ability and 
will to implement the budget r

Budget FY2024-25: Facing implementation challenges
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President of Dhaka Chamber Ashraf Ahmed (front row, middle) seen sharing his initial reaction on the National Budget FY2024-25 with 
the media on June 06. DCCI Vice President Md. Junaed Ibna Ali (front row, right) along with the members of the Board of Directors were 
present during the event.

The government this year has tried 
to increase the revenue amid efforts 
to contain the pressure of inflation 
on the economy by controlling the 
budget deficit, reducing various 
import duties and advance tax on 
various essential products, said Ashraf 
Ahmed, president of the Dhaka 
Chamber of Commerce and Industry 
on June 6 in a preliminary reaction to 
the national budget proposal. 

Import duties on about 30 essential 
products have been reduced, he said, 
noting that this is a good move. He 
welcomed the government’s bank 
borrowing target that is about 11.82 
percent less than the target in the 
past fiscal year. But, he thought, it 
is still high, noting that an increased 
government borrowing could shrink 
private sector credit flow.

Ashraf Ahmed welcomed the initiative 
of prospective tax system proposed 
for the 2024–25 and 2025–26 fiscal 
years, noting that the good move may 
boost foreign direct investments. He 
suggested separate tax codes for the 
SME sector as the tax administration 
system is complex for the sector. This 
year’s budget deficit target is about 

4.6 percent which is lower than the 
targets in the past. This could be 
achieved but the major challenge is 
revenue collection, he said. “Without 
widening the tax net, it will be 
difficult to increase revenue. 

We need to increase the tax-gross 
domestic product ratio”, he added. 
“The ratio is now below 10 percent 
and we need to increase it to at least 
30 percent in a decade.” He said, “If 
we can overcome the liquidity crisis, 
we could achieve the growth target. 
This depends on macroeconomic 
factors and global geo-economic 
conditions.”

He said that the government had 

reduced tax and VAT but “there are 
still high taxes on a few items. As 
a whole, the move may not impact 
businesses too harshly. As for listed 
and non-listed companies, the 
corporate tax rate has been reduced 
by 2.5 percent but with conditions, 
which is a good move, he said. He 
emphasized ADP implementation 
for sustainable socio-economic 
development. He thanked the 
government as the proposed budget 
tried to address inflation issues and 
foster local investments and export 
diversification, to widen the tax 
net and to reduce dependency on 
financial sector to ease the deficit 
budget r

Timely budget for challenging time: DCCI chief
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British High Commissioner to Bangladesh Sarah Cooke (eighth from right) seen receiving crest from DCCI President Ashraf Ahmed (seventh 
from right) after a courtesy meeting held on June 02 at DCCI Gulshan Centre. DCCI Vice President Md. Junaed Ibna Ali (sixth from right) 
and Members of the Board of Directors were also present at that time.  

More than 94 percent of Bangladesh’s 
export to the United Kingdom 
accounts for apparel worth $5.03 
billion. A few more items other 
than apparel are also exported 
to the United Kingdom, but the 
volume is not up to expectations, 
said Ashraf Ahmed, president of the 
Dhaka Chamber of Commerce and 
Industry at a meeting with the British 
High Commissioner to Bangladesh 
Sarah Cooke. The British high 
commissioner paid a courtesy call 
on the DCCI president at the DCCI 
Gulshan Centre on June 2. The vice-
president of the Dhaka Chamber Md 
Junaed Ibna Ali and members of the 
board of directors also attended.

Ashraf Ahmed said that the total trade 
between Bangladesh and the United 
Kingdom had reached $5.73 billion 
in the 2023 fiscal year. The United 
Kingdom is the third largest export 
destination and the 26th largest import 
source of Bangladesh. In the 2022–
23 fiscal year, Export to the United 
Kingdom was $5.31 billion and the 
total import from the United Kingdom 
was $415.32 million. The United 
Kingdom is the second largest foreign 

investment source for Bangladesh 
followed by the United States with 
$3.04 billion FDI stock. The potential 
of economic partnership between 
the United Kingdom and Bangladesh 
is very bright, especially in finance, 
health care, financial technology, 
business process outsourcing, 
business process services, tourism, 
and education. 

Moreover, the United Kingdom 
can also transfer know-how, 
innovation and skills in information 
and communication technology, 
architecture, health care through 
joint-venture partnership. Both 
Bangladesh and UK governments 
need to hold discussions to strike 
agreements to boost trade and 
investment after Bangladesh’s 
graduation out of the least developed 
countries. Discussions need to reflect 
new priorities and UK investments 
need new focus as does the 
connectivity in the private sector, he 
said.

Sarah Cooke said that Bangladesh 
had done a lot in the past decade 
and its economy advanced a lot. She 
said that the United Kingdom was 

interested to work with Bangladesh 
in economic progress and climate 
change issues. She said that the 
United Kingdom would extend its 
possible support to Bangladesh in a 
successful graduation from the least 
developed countries to a middle-
income country status. After the 
graduation, she said, Bangladesh 
needs to diversify its export beyond 
apparel to keep export market safe. A 
both-way trade and export between 
the United Kingdom and Bangladesh 
will grow in future, she hoped, 
noting that the tax-gross domestic 
product ratio of Bangladesh needs to 
be increased. Agriculture, sea food, 
leather goods, light engineering 
products, especially bicycles, and 
apparel have huge potential for 
Bangladeshi exporters on the UK 
market, she said.

She emphasized producing products 
of international standards to grab the 
international market. She suggested 
that Bangladesh should work more on 
policy reforms, intellectual property 
rights, alternative dispute resolution 
and the repatriation of profit to attract 
more foreign direct investments r

DCCI urges UK to import more from Bangladesh
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DCCI seeks Canadian farm technology transfer
Development cooperation, trade & 
investment and people-to-people 
contact are three fundamental pillars 
for transforming the Bangladesh-
Canada relation into a comprehensive 
economic partnership, said Ashraf 
Ahmed, president of the Dhaka 
Chamber of Commerce and Industry 
when Canada’s High Commissioner 
to Bangladesh Dr Lilly Nicholls 
called on him on June 3. 

Ashraf Ahmed said that Canada was 
the 11th largest export destination 
and the 13th largest import source 
of Bangladesh. In the 2022–23 fiscal 
year, export to Canada was $1.72 
billion and import from Canada was 
$1.42 billion. The bilateral trade 
reached $3.14 billion in the 2023 
fiscal year, he added.

More than 89 percent of Bangladesh’s 
export to Canada accounted for 
apparel worth $1.55 billion. Canada 
is the 20th largest foreign investment 
source of Bangladesh with a $178.44 
million stock. Bangladesh has the 
Foreign Private Investment Promotion 
and Protection Act to protect 
foreign investors, encourage foreign 
investments and build confidence 
among the investors, he said. Ashraf 

Ahmed invited Canadians to invest in 
renewable energy, green technology 
industries, investment banking, 
education, health care, medical 
equipment, waste management and 
automotive sectors in Bangladesh. 
He called on Canadians to import 
more pharmaceutical, leather and 
leather products, jute and jute goods, 
handicraft items, bicycles, high-end 
apparel, ceramics, furniture, plastics, 
processed and frozen food, software 
and business process services from 
Bangladesh.

Dr Lilly Nicholls said that it was 
a very good time for Canada-
Bangladesh commercial relation 
in trade and investment. The trade 
relation is growing and it is almost 
$4 billion now, she said, adding 
that Bangladesh’s export to Canada 
needs to be diversified as it is still 
apparel-centric. Bangladesh in the 
recent past has progressed a lot and 
Canada considers Bangladesh an 
attractive destination. She said that 
Canada had recently proposed that 
Bangladesh should sign a foreign 
investment protection agreement to 
encourage Canadian investments in 
Bangladesh. Both the governments 

have already begun discussions on 
the issue. A joint working group 
composed of businesspeople of both 
the countries have been set up to 
identify new areas and sectors that 
Canada and Bangladesh should work 
on. This group has already identified 
few areas such as agro industry, green 
technology, pharmaceuticals    and 
information and communication 
technology as potential.

She said that it was very important 
to know each other’s market and for 
that, she suggested regular visits of 
trade missions. Bangladesh needs to 
improve in the ease of doing business 
to be more attractive. Bangladesh 
has a large pool of skilled human 
resources, but it has modernize those 
skills to meet the target of being a 
smart Bangladesh.

After the LDC graduation, Canada 
will give it duty-free, quota-free 
benefits for three more years, she said, 
urging market assessment to identify 
potential sectors for cooperation.

DCCI vice-president Md Junaed Ibna 
Ali and members of the board of  
directors also attended r

Canadian High Commissioner to Bangladesh Dr. Lilly Nicholls (seventh from left) seen receiving a crest from Dhaka Chamber President 
Ashraf Ahmed (eighth from left) after a bilateral meeting held on June 03 at DCCI Gulshan Centre. DCCI Vice President Md. Junaed Ibna Ali 
(sixth from left) and members of the Board of Directors were also present during the meeting.
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R&D should be prioritisied in universities
Research and development should 
get more priority in both public 
and private universities to produce 
skilled graduates to meet the local 
and international demand, said 
academicians and industry owners 
at a discussion. The focus should be 
on how to mitigate the requirement 
and skills gap, they said at the 
discussion, titled “Strengthening 
Collaboration between Private Sector 
and Academia: The Way Forward”, 
organized by Dhaka Chamber of 

Commerce and Industry held on July 
6. Academicians from public and 
private universities took part in the 
discussion.

The DCCI president Ashraf Ahmed 
said that every year about two 
million graduates are entering into 
the job market. “But we are unable 
to accommodate all of them.” BIDS 
studies say that unemployment 
among graduates is 66 percent, he 
said. A World Bank survey says that 
46 percent of employers struggle to 

find job seekers with the necessary 
skills, while 69 percent report 
shortage of skilled human resources 
for technical and managerial roles.

Experts are hired from outside for 
key positions to run the industry 
and billions of dollars flow out of 
the country. For lack of skills, “our 
human resources are not getting high-
paid jobs abroad. Industry-academia 
need to work together to develop 
soft and hard skills of our graduates”, 
he said. Besides, shared efforts and 

Flexible policy urged for more private sector credit flow
The Bangladesh Bank has announced 
a tight monetary policy for the first 
half of the 2024–25 fiscal year. The 
Dhaka Chamber of Commerce and 
Industry acknowledges the central 
bank’s strategy to ensure adequate 
liquidity for growth sectors and 
manage inflation at the same time.

The policy aims the control of 
reserve money and broad money 
by adjusting the policy rate and 
managing liquidity through cash 
reserve ratio, statutory liquidity 
ratio, open market operation, etc. 
With the inflation rate having been 
above 9 percent for the past two 
fiscal years and an average rate of 
9.73 percent in the 2023–24 fiscal 
year, significant efforts are required 
to achieve the inflation target of 6.5 
percent.

In this policy, the public sector credit 
growth target for July–December 
2025 is set at 14.2 percent which 
was 27.8 percent in the second half 
of the 2024 fiscal year. Conversely, 
private sector credit growth reached 
9.8 percent in the second half of the 
2024 fiscal year, slightly below the 
target of 10 percent. The Bangladesh 
Bank has lowered the private sector 
credit target to 9.8 percent. The 
Dhaka Chamber has welcomed 
the initiative of reduction in public 
sector credit target. However, the 

private sector credit flow needs to 
be enhanced for the sustenance of 
economic growth.

The DCCI president emphasized 
the importance of the crawling 
peg system and the need for 
strengthening this measure with 
innovative approaches to bolster 
foreign exchange reserve. In this 
regard, financial assets and liquidity 
should be increased. The Dhaka 
Chamber has, however, welcomed 
the net foreign assets projection 
of the banking system which is 
expected to show a positive growth 
of 17.8 percent in the 2025 fiscal 
year. Although repo rate remains 
unchanged at 8.50 percent, there 
are other market control measures 
needed to tame inflation by a large 
extent. The Dhaka Chamber has also 
stressed the need for appropriate 
and supportive fiscal policies, 
which could play a prominent role 
in this regard. The Bangladesh Bank 
is encouraged to adopt flexible 
monetary policies, continuously 
adjust the policy interest rate and 
closely monitor their impact on 
inflation and economic growth to 
strike the right balance.

A strong coordination between 
fiscal and monetary policies are 
crucial to the financial sector 
stability. Improved risk management 

practices and stronger oversight are 
essential. The Bangladesh Bank 
is providing the re/pre-financing 
scheme to key growth sectors such 
as manufacturing, agriculture, 
and CMSMEs through tailored 
credit facilities to stimulate local 
economic activities.

Regarding exchange rate stability, 
the Dhaka Chamber hopes that a 
return to market mechanisms and 
crawling peg system may help 
to address balance of payment 
challenges. Increasing interest rates 
on foreign bonds and exemptions 
of cash reserve ratio for offshore 
banking units may add value.

The central bank has established a 
prompt corrective action framework 
for early detection and rectification 
of banking issues of weak banks. 
Moreover, it aims to reduce non-
performing loans by 10 percent 
from state-owned commercial 
banks and 5 percent from private 
commercial banks by 2026. The 
measures could strengthen and 
stabilize the financial sector. As a 
whole, the Dhaka Chamber feels 
the importance of adopting a more 
flexible monetary policy approach 
to address inflation, enhance private 
sector credit flow and support 
economic growth r
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The Dhaka Chamber of Commerce 
and Industry organized a workshop 
on customs, VAT and income tax 
management at the Dhaka Chamber 
July 13. The workshop was meant to 
inform professionals of DCCI member 
organizations of various changes in 
relevant acts. 

Commissioner (customs, excise 
and VAT commissionerate, Dhaka 
East), Md Zakir Hossain, adviser 
to the Dhaka chamber’s standing 
committee on customs, VAT and NBR 

issues Snehasish Barua, FCA, and 
vice-president of ICAB MBM Lutful 
Hadi, FCA, presented the papers.

The DCCI president Ashraf Ahmed 
urged the government to streamline 
the tax system to promote a better 
understanding, an easier compliance 
and reduce time, visit and cost. Tax 
calculation for corporates should be 
in sync with the accounting standards 
and compliant businesses could be 
rewarded in some cases to encourage 
compliance. He said that automation 

would reduce discretionary measures 
and reduce leaks. As for compliance, 
Ashraf Ahmed said that a compliant 
business entity never faces any hassle. 
A transparent and accountable 
revenue system will reduce hassle. 
He said that there were a good 
number of positive things in the VAT, 
income tax and customs laws, putting 
out a call for them to be put to work.

Md Zakir Hossain said that no 
fundamental changes have been 
made in the new VAT law. There 

Tax system needs to be shored to improve compliance

contribution by universities and 
the private sector to contemporary 
research can enrich and create 
learning on macroeconomic matters, 
he added.

The ULAB vice-chancellor Professor 
Imran Rahman said that around 
40 percent of graduates were still 
unemployed and for them, “we 
need to do something.” He said that 
university students learn little from 
their their internship. He, therefore, 
suggested apprenticeship for better 
learning. 

“Many subjects or curricula do 
not even have much demand on 
the global market”, he said, noting 
that popularizing information and 
communications technology and 
science-based education should 
be increased to stay competitive in 
the rapidly moving world. Private 
funding in university research and 
development or student projects 
should, therefore, get tax benefits, he 
said.

BUET professor Dr Muhammad 
Anisuzzaman Talukder said that 
there should have been mutual trust 
between industry and academia. He 
said, “Our university curriculum is 
quite good. But in some cases, a few 
other good things can be included. 
Yet, frequent changes in curriculum 
will not bring any good for students.”

North South University professor 
Dr AKM Waresul Karim, Brigadier 
General Mohammad Saadat Hossain, 

Dean, Bangladesh University of 
Professionals, Lieutenant Colonel 
Khondoker Zahirul Alam (retd), 
director, international affairs, 
BUP, Dr Mohammad Zahedul 
Alam, professor, BUP, Md Yeashir 
Arafat, assistant director, FBS, BUP, 
professor Dr Mohammed Masum 
Iqbal, dean, Dhaka International 
University, Dr Md Abdur Rahman, 
pro-vice-chancellor, AIUB, Dr Partha 
P Chowdhury, professor, AIUB, Dr 
Salma Karim, professor, UIU, Dr Md 
Quamruzzaman, associate professor, 
UIU, professor Nazmul Ahsan Khan, 
dean, NUB, Khairul Alam, assistant 
professor, NUB and Dr Khaled 
Mahmud, professor, IBA also spoke.

The speakers suggested using 
corporate CSR fund for university 

research and development. They 
said that if better salary could not 
be ensured, skilled and meritorious 
graduates would feel disapointed and 
would try to go abroad. The speakers 
recommended a faster approval 
process of new curriculum by the 
University Grants Commission. 

“We do not have research-based data 
of exact demand of skills required by 
the industry. At least we should know 
the demand for ten years.” They 
requested the private sector to come 
forward with project funding.

The DCCI vice-president Md. Junaed 
Ibna Ali, director Mohammad Saifur 
Rahman Saif and convenor Ismat 
Zerin Khan attended r

DCCI President Ashraf Ahmed (second from right) seen speaking at a round table discussion 
titled “Strengthening Collaboration between the Private Sector & Academia: The Way 
Forward” held on July 06. Vice Chancellor of ULAB, Professor Imran Rahman (second from 
left), Pro-Vice Chancellor of AIUB Dr. Md. Abdur Rahman (left) and DCCI Vice President 
Md. Junaed Ibna Ali (right) are also seen in the picture.  
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have only been two changes in the 
working procedure of the National 
Board of Revenue. 

He said that with a view to increasing 
the revenue target, pressure on all 
categories of taxpayers, including 
VAT-paying companies, will slightly 
increase, but he requested businesses 
to have a better understanding of 
the VAT act to avail various rebate 
facilities.

Snehasish Barua said that the 
revenue target for the current fiscal 
year was Tk 4.8 lakh crore, which is 
about more than 17 percent of what 
it was in the previous fiscal year. 
He said that import duty should be 
reduced to boost the economy and 
to expedite industrialization. He 
emphasized a sustainable revenue 
system considering the overall 
condition of the economy.

Lutful Hadi said that the customs 
law was introduced to reduce the 

cost of doing business and urged the 
government to implement the law 
properly.

About 90 representatives of DCCI 
member organizations attended 

in the workshop. The DCCI vice-
president Md Junaed Ibna Ali and 
directors Kamrul Hasan Tuhin and M 
Mosharraf Hossain also attended r

Dhaka Chamber President Ashraf Ahmed (left) seen speaking at a Workshop titled “Customs, 
VAT and Income Tax Management” held on July 13. DCCI Vice President Md. Junaed Ibna Ali 
(third from left), Commissioner (Customs, Excise and VAT Commissionerate, Dhaka East) of 
National Board of Revenue (NBR) Md. Zakir Hossain (second from right), Adviser to the DCCI 
standing committee on Customs, VAT and NBR related issues Snehasish Barua, FCA (right) and 
Vice President of ICAB MBM Lutful Hadi, FCA (second from left) are seen in the picture. 

As a recognition of accelerating 
“Bangladesh Productivity 
Movement”, Dhaka Chamber of 
Commerce & Industry (DCCI) has 

been awarded the “Institutional 
Appreciation Award 2022” by 
National Productivity Organization 
(NPO) under the Ministry of Industries, 

GoB. Industries Minister Nurul Majid 
Mahmud Humayun, MP handed over 
the awards at a function held on 08 
June 2024.  Ashraf Ahmed, President 
of DCCI received the award from 
the Industries Minister while Senior 
Secretary, Ministry of Industries 
Zakia Sultan and Director General of 
National Productivity Organisation 
(NPO) Muhammad Mesbahul Alam 
among others were also present 
during the occasion. 

In his speech, Industries Minister 
Nurul Majid Mahmud Humayun 
hoped that through such awards 
and recognition, new thinking will 
emerge which will enable efficient 
and effective use of human resources, 
machines and other materials in the 
production process.

National Productivity Organization 
(NPO) has given the ‘National 
Productivity and Quality Excellence 
Award-2022’ award in six categories. 
The Dhaka Chamber of Commerce & 
Industry (DCCI) won the ‘Institutional 
Appreciation Award 2022’ r

DCCI receives ‘Institutional Appreciation Award 2022’
National Productivity Award given to 21 industries

DCCI President Ashraf Ahmed (left) seen receiving `Institutional Appreciation Award 2022’ 
from Industries Minister Nurul Majid Mahmud Humayun, MP (third from left) on June 04. 
FBCCI President Mahbubul Alam (second from left), Senior Secretary, Ministry of Industries 
Zakia Sultana (fourth from left) and Director General of National Productivity Organisation 
(NPO) Muhammad Mesbahul Alam (right) among others were also present at that time.
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View Exchange Meeting on “Strengthening the collaboration      
of the Private Sector and Academia : State & Future”
Since the 1970s, the world has seen the rise of various 
forms of collaboration among the sectors of government, 
academia and the private sector/industry. These forms 
include industry specific inter-firm research consortia, 
government-industry technology transfer, and university-
industry research centers. Research indicates that 
companies with strong collaborations with universities 
experience greater innovation, higher productivity, and 
more successful business ventures, underscoring the critical 
role of industry-academia collaboration. Recognizing this 
potential, Dhaka Chamber has been diligently collaborating 
with leading public and private academic institutions in 
Bangladesh and the University Grants Commission (UGC). 
These efforts focus on promoting industry-academia 
partnerships, advancing research and innovation initiatives, 
enhancing digital infrastructure and resource accessibility, 
and fostering inclusive growth and social impact. However, 
there are numerous opportunities to explore and collaborate 
in response to the evolving demands of the private sector 
and industry, aiming for focused socioeconomic progress in 
Bangladesh within the context of our existing cooperation.

In view of the above, the Dhaka Chamber  organized a View 
Exchange Meeting titled “Strengthening the collaboration of 
the Private Sector and Academia: State & Future” on July 
06, 2024. Ashraf Ahmed, President, DCCI moderated the 
meeting after delivering his welcome remarks. Professor 
Imran Rahman, Vice Chancellor, ULAB, Dr. Md. Abdur 
Rahman, Pro Vice Chancellor, AIUB, and Dean & Professors 
from different Universities including BUET, DU, BUP, NSU, 
DIU etc. were present as Guests of honor in this event.

Welcome Remarks

•	 Academia often struggles to meet the human resource 
demands of industries, creating a gap that requires more 
robust collaboration. While industry and academia 
have the potential to achieve significant advancements 
together, challenges remain. 

•	 Dhaka Chamber has signed numerous MoUs with 
various universities to bridge this gap, but the execution 
of the tasks outlined in these MoUs has been insufficient. 

•	 This view exchange meeting aims to explore ways to 
enhance collaboration between academia and private 
sector and identify additional initiatives that can align 
academic outputs with industry needs. strengthening 
this partnership,  will help better prepare graduates for 
the workforce, drive innovation, and meet the evolving 
demands of the private sector.

Remarks by Discussants 	

•	 The industry is rapidly evolving, whereas academia 
progresses more slowly, leading to a gap that requires 
analysis to meet unmet human resource needs. 

•	 Universities have lack of practical experience  to 
generate skilled personnel required for the industry. 
Every department of academia may form  an advisory 
committee with representatives from both industry and 
academia can help bridge this gap. 

•	 Academia needs accurate information on the number 
of skilled personnel needed in the industry to better 
prepare graduates. 

•	 Universities may encourage entrepreneurship 
development. To adequately equip graduates for industry, 
an assessment of university resources is necessary.

•	 Engaging students in the learning process at graduate 
level requires more focus on primary and secondary 
education.  

•	 Bangladesh lacks a culture of private sector research 
funding, missing out on potential benefits. 

•	 There is a tendency to focus on finished products rather 
than understanding the production process. In the era of 
globalization, preparing graduates for the global market 
is essential.

•	 Many research projects are not assessed for their 
economic implications, rendering them ineffective. 

•	 Creating interest and a sense of necessity for the subjects’ 
students are studying will help motivate them. Entry-
level salaries for fresh graduates are often insufficient, 
prompting them to seek opportunities abroad. 

•	 Research funding can be sourced from private sector 
CSR funds, benefiting both sectors through collaborative 
efforts. 

•	 Flexible policy guidelines are needed to adapt academic 
syllabi to changes more quickly, as the UGC currently 
takes too long.

•	 Communication skills are crucial for career advancement. 

•	 DCCI can serve as a platform for internships, helping 
graduates gain desired job skills through competitive 
opportunities from private institutions. 

•	 Many university subjects lack market demand, resulting 
in a significant skill gap in job descriptions. 

•	 Every year, 800,000 graduates enter the job market, 
but there is a lack of market research to determine their 
actual necessity. 

•	 There is a deficiency in analyzing real-world demands, 
such as the future need for cybersecurity lawyers, which 
is not currently addressed by universities.
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•	 Proper future forecasting for graduates is lacking. A 
central framework is needed for academia to meet 
industry needs, with businesses collaborating on market 
linkages. 

•	 Students often have unrealistically high expectations for 
internship remuneration, forgetting that it is part of the 
learning process. 

•	 Funding smaller university projects and building trust 
with academicians is essential.

•	 Collaboration among industry, academia, and 
government is essential to conduct research that meets 
domestic needs. 

•	 Developing and implementing an action plan 
immediately will drive progress. 

•	 Offering tax rebates for the private sector to upskill fresh 
graduates will incentivize investment in training. 

•	 Universities need to focus on teaching students how to 
learn, but graduates are often unprepared for industry, 
ready only to learn through short-cuts .

•	 Teachers need training to keep pace with the fast-
growing industries, and networking is crucial. 

•	 Internships are currently underutilized, with graduates 
learning little from them. The private sector should give 
fresh graduates challenging assignments to help them 
learn, potentially offering apprenticeships. 

•	 Internships should be accessible to students from all 
disciplines, with the private sector focusing on skills 
rather than academic subjects. 

Recommendations 

•	 We need to form an advisory board with representatives 
from both industry and academia to bridge the existing 
gap.

•	 Accurate information is needed on the number of skilled 
personnel required in the industry to better prepare 
graduates.

•	 It is essential to assess the resources of universities to 
ensure graduates are well-equipped for industry needs.

•	 Quality education needs to ensure from primary and 
secondary education levels to adapt students to a 
learning culture. 

•	 Developing a culture of private sector-based research 
funding, similar to practices in other countries, can yield 
significant benefits.

•	 Preparing graduates for the global market is vital in the 
era of globalization.

•	 Research conducted by universities need to have the 
economic implications.

•	 Students need to be motivated by increasing their interest 
by presenting their subjects in an interesting way. 

•	 Sourcing research funding from private sector CSR funds 
can benefit both sectors through collaborative efforts.

•	 Implementing flexible policy guidelines to adapt 
academic syllabus more quickly is necessary, as current 
processes are too slow.

•	 Enhancing communication skills need to be prioritized 
for students’ career advancement.

•	 DCCI may be used as a platform for internships of 
graduates, connecting them with potential private 
institutions.

•	 Conducting market research to determine the actual and 
sector specific demand for the graduates is critical.

•	 Analyzing real-world demands, such as the future need 
for cybersecurity lawyers, will address gaps in university 
curricula.

•	 Developing a central framework for academia to meet 
industry needs, with businesses collaborating on market 
linkages, is important.

•	 Setting realistic expectations for internship remuneration 
is necessary as it is part of the learning process.

•	 Funding smaller university projects and building trust 
with academicians will encourage more effective 
research.

•	 Collaboration among industry, academia, and 
government is essential to conduct research that meets 
domestic needs.

•	 Developing and implementing an action plan 
immediately, while limiting prolonged discussions, will 
drive progress.

•	 Offering tax rebates for the private sector to develop fresh 
graduate skills will incentivize investment in training.

•	 Creating a common platform through DCCI for problem-
solving between industry and academia will facilitate 
cooperation.

•	 Training teachers to keep up with fast-growing industries 
and emphasizing networking are crucial steps.

•	  Offering quality internship programs by giving graduates 
challenging assignments and potentially offering 
apprenticeships will improve their learning experience.

•	 Focusing on students’ skills rather than their academic 
subjects for internships will better align their education 
with industry demands. 

•	 Periodic review is needed to have result-oriented 
initiatives and ensure that academic curricula remain 
relevant and aligned with industry needs.

DCCI Review June-July 2024Outcome Report
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The government is updating the various laws & rules 
promulgated by the military rulers and also making them 
business friendly to accelerate economic activities in the 
greater interest of the nation. The government has issued 
The Importers Exporters and Indentors registration order 
2023 dated 3rd January 2024 replacing the previous 
order namely ‘The Importers Exporters and Indentors 
registration order, 1981 issued on 2nd October 1981. 

The repealed order of 1981 defined Indentors (article 
2- G) as “Indentor” means a firm, institution, body, 
organization, person or group of persons registered 
as an Indentor and holding sole agency; dealership or 
distribution right from a supplier abroad”. The rule 
identified Indentor as a local trading company.

By this time there were many changes in the policy of 
the government by accepting open market policy and 
abiding by the trading rules of World Trade Organization 
(WTO). Ministers from WTO member-countries decided 
at the 1996 Singapore Ministerial. They have defined the 
cross-border service trade. The confirmed four modes 
of supply, which include: Cross-border trade (Mode 1), 
consumption abroad (Mode 2), commercial presence 
(Mode 3), and temporary movement of natural persons 
(Mode 4).

Bangladesh has biding obligation to accept the definition 
of service export incorporated in the Singapore Ministerial 
Conference in 1996 of WTO. The global organization 
promoted than exportable of service as exportable 
commodity. Accordingly, Bangladesh government has 
incorporated service export in the export policy order in 
2015 and listed indenting under ‘mode 2’ as exportable 
service. Later, government through an office order dated 
1st October 2018 of the Chief Comptroller of Import & 
Export has declared the Indentors as service exporter and 
finally issued another public notice on 11th December 
2018 confirming the issue of export registration 
certificates to the Indentors. 

After all these changes in policy of the government, the 
definition of Indentor mentioned the Importers Exporters 
and Indentors registration order 2023 as ordinary 

agent or dealer is contrary to the earlier decisions that 
Indentors are service exporter. On the other hand, as 
per the new order, one member of one family will be 
eligible to get an import, export or indenting license. 
The eligible enterprises for registration (Sec 4) of The 
Importers Exporters and Indentors registration order 
2023 imposed restriction on the citizen and allowed to 
get only one license per family. these terms & conditions 
of registration of importers, exporter and indentor has 
curtailed the fundamental rights of the citizens.

Any person who attains the age of 18, is eligible for 
National Identity number (NID) and an independent 
from his family. He has the right and privilege of being 
an independent citizen and should have independence 
to choose a profession and get the business license 
without any restriction on basis of family membership as 
a fundamental right of a citizen.

In a similar manner the private limited company was also 
treated as proprietorship firm considering the registration 
as importer, exporter or Indentor ignoring the status of 
independent artificial person. This restriction conflicts 
with the treatment of limited liability companies without 
giving status of artificial person as per Companies Act, 
1994. An artificial person (company) is independent from 
it’s shareholders. A can sue or be sued for its actions. A 
company should be eligible to get business license in the 
name of the company. 

The fundamental right ensured under section no: 40 
of freedom of profession and occupation given the 
mandate that subject to any restrictions imposed by law, 
every citizen possessing such qualifications, if any, as 
may be prescribed by law in relation to his profession, 
occupation, trade or business shall have the right to 
enter upon any lawful profession or occupation, and to 
conduct any lawful trade or business.

In another article (13-c) of the constitution, referred to the 
principles of ownership that the private ownership, that 
is ownership by individuals within such limits as may be 
prescribed by law. 19. (1) The State shall endeavour to 
ensure equality of opportunity to all citizens.

Regarding Sole agent (aritcle 4- subclause 9), the order 
has given a bar on working with second Principal 
(overseas partner) of prior approval from the office of 
Chief Controller of Import & Export (CCI&E) and this 

Thoughts on The Importers Exporters and Indentors   
registration order 2023
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is impossible to abide by any importer, exporter and 
Indentor. This restriction will limit the source of supply. 

The standard practice and customs of agency business is 
that Importers, Exporters and Indentors look for overseas 
buyers /sellers through correspondences and web search 
and start business on deal-to-deal basis and in due course 
of business, become sole agent after gaining confidence 
between two partners companies in home and abroad. It 
is an impossible condition that overseas partners agree to 
sole agency before any business experience. Moreover, 
the prior approval of business relationship with overseas 
companies from CCI&E is a time-consuming process. 
Due to nature of the products, some of the products have 
validity of price is a few hours and Importer, Exporter 
and Indentor cannot take permission from the office of 
CCI&E within such short period of time. This condition 
will curtail the opportunity of business and limit the 
competition. It will increase the cost of products. 

Bangladesh Competition Act 2012 enacted to facilitate 
competition and guide the government to remove anti-
competitive acts and rules. Any restriction or condition 
which may be inti-competitive shall be contrary to 
existing competition law. 

There was similar policy in the registration of Indentors 
with Bangladesh Bank in the clause 18A (1) for obtaining 
permission from Bangladesh Bank for doing business 
with any new overseas suppliers. The original Foreign 
Exchange law of 1947 had no such clause, but it was 
incorporated with the Foreign Exchange Regulation 
(Amendment) Ordinance, 1976.  Subsequently 
considering the difficulties of Indentors and also for 
Bangladesh Bank, the clause been deleted through 
Foreign Exchange Regulation Amendment Act 2015. It is 

also important that any barrier to the free flow of products 
is contrary to the concept of free market as promoted by 
WTO. 

Article 9 of the order has given very wide power to 
official of CCI&E for inspection and (article 10) have 
given very uncertain and unexplained authority to 
CCI&E for cancellation of import export or indenting 
registration as some of the points need clarification 
and interpretation. Those are - (Ka) if license holder 
violates any clause of the order The Importers Exporters 
and Indentors registration order 2023, for violating 
anti- money laundering law (kha), for under invoicing 
and over invoicing, violation of any rule or order (ga), 
violating any law of supply, stock, quality and price etc, 
any office related to indenting business (gha). There are 
specific laws to regulate the supply, stock, quality and 
price and indenting business and additional punishment 
under the Importers Exporters and Indentors registration 
order 2023 will impose regulations of dual law. On the 
other hand, there is no specific rule for determination of 
the offences under the subject order. 

The Constitution ensures that no person shall be punished 
for the same offence more than once. A person is not 
to be put in jeopardy twice for the same offence. This 
principle has been incorporated in Article 35(2) of the 
Constitution. The Penal Code under section 71 prescribes 
a limit of punishment and prohibits double punishment 
for the same offence.

The Import, Export and Indentor (Registration) order 2024 
may be revisited to amend certain clauses considering 
the existing laws of the countries, previous experience 
of other laws and WTO rules to facilitate trade and 
investment in the country. 
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A modestly incremental annual 
budget of Tk 7.97 trillion for 
Bangladesh runs in right direction to 
contain inflation but targeted higher 
borrowing and taxes on some goods 
may keep the inflationary pressure on 
the economy prevalent. Economists 
think the higher bank borrowing 
may create a problem in financing 
businesses, especially the SMEs, in a 
knock-on impact technically termed 
“crowding-out effect”. Economists 
and analysts see such paradoxical 
situation in the budget proposals 
although the budget outlay for the 
fiscal year 2024-25 is only less than 
5.0-percent up.

Finance minister, Abul Hassan 
Mahmood Ali, presented the budget 
in in the Jatiya Sangsad as the 
government of Prime Minister Sheikh 
Hasina began its fourth straight term, 
with a substantial deficit funding. 
The government estimates aggregate 
revenue earning worth Tk 5.45 trillion 
to be pooled from taxes and non-
tax sources. The arithmetic leaves a 
deficit of Tk 2.56 trillion, which has 
to be managed by borrowing mainly 
from banking system.

In the meticulously calculated new 
budget the government pledges to 
pull down inflation from a near-
double-digit high to 6.5 percent while 
maintaining a modest economic 
growth. As the gross domestic 
product growth is set at 6.75 percent 
higher than the cut-down revised rate 
in the passing fiscal year  economists 
believe it will be a hard task for the 
new finance minister to steer to the 
goal as he, in his budget speech in 
parliament, set forth government plan 
to maintain the crisis-time austerity 
in public spending and imports in 
particular.

Many believe that under such big 
dependence on domestic sources, 

the central bank may print the money 
which pushes up the inflation hitting 
hard limited- income group of people. 
Foreign funding has been drying 
up in recent times in the context of 
lingering global crises which shrank 
then receipt to Tk 762.93 billion, 
down by around 25 percent from the 
original budget of the 2023–24 fiscal 
year.

The finance minister in his budget 
speech said they prioritized inflation 
control as number one. “To control 
inflation various steps are being 
taken to make the monetary policy 
a successful one.” “At the same 
time, supportive policies are being 
implemented in the fiscal sector 
as well. Government support like 
Family Card and OMS Programs are 
being strengthened to protect the 
common people from adversities 
arising from high inflation”, he told 
the lawmakers.

Economists welcomed the 
conservative budget but were critical 
of a plan to increase the price of 
electricity four times a year over 
the next three years to withdraw 
all subsidies from the power sector, 
which the IMF recommends in a 
lending package. “Once there be four 
times increase in prices of power, it 
will affect consumers and producers 
and further fuel up the inflation”, says 

Dr M Masrur Reaz, chairman and 
CEO of Policy Exchange Bangladesh.

He thinks subsidy cut could be for 
the capacity payment to private 
power producers, rather than 
ensuring interest of the retail users. 
The finance minister said that power 
production increased six times to 
30,277 megawatts. “Actually there is 
no clear-cut outline on how to reduce 
the inflation in the budget speech,” 
says Dr Monzur Hossain, director 
(research) of Bangladesh Institute of 
Development Studies.

Finance Minister Abul Hassan 
Mahmood Ali unveiled his first 
budget with the claim that it has been 
crafted in addition to controlling 
inflation, allocating necessary funds 
to the government’s priority sectors 
like poverty alleviation, job creation, 
social-security programs, education, 
health, agriculture, and climate 
change. “The budget for this fiscal 
year has been formulated with the 
authority of confirmation and future 
development plan.” Economists 
were critical of the gross domestic 
product target amid the ongoing 
higher inflation persisting for long 
on the economy. They see some 
“unrealistic” numbers in the budget 
speech: 6.75 percent gross domestic 
product growth, 6.5 percent inflation 
and tax- gross domestic product ratio 
up at 10 percent.

Tk 7.97 trillion budget proposed
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In the country’s annual fiscal 
blueprint, styled “March Towards 
Smart Bangladesh Following the 
Path of Sustainable Development”, 
he said: I propose to exempt from 
tax the income arising from any of 
the following business activities of a 
resident individual or a non-resident 
Bangladeshi natural person, for 
three years, on the condition that all 
business activities of such person are 
cashless, namely AI-based solution 
development; blockchain-based 
solution development; robotics 
process outsourcing; software as a 
service; cyber-security service and so 
on”

It also says under initiative to develop 
“Smart Bangladesh”, two digital 
banks aim at providing information 
and technology-based banking 
services to the people. The minister 
stressed the need for ensuring good 
governance in the banking system. 
The budget speech reads: “To address 
the challenges of the Fourth Industrial 
Revolution, the finance minister said 
the government goal is to create at 
least 1.0 million smart jobs in the 
information technology sector and 
attract foreign investment of $1.0 
billion over the next five years.”

On resource mobilization, the 
finance minister said reforms are 
being implemented for enhancing 
revenue collection. Administrative 
capacity building of the National 
Board of Revenue, expansion of 
tax base, automation in revenue 
collection and management system 
and programs for automation to 
reduce the human interface have 
been undertaken to raise the tax-
gross domestic product ratio to 10 
percent.

He said the pace of revenue 
mobilization will be increased 
through proper implementation of the 
Income Tax Act 2023, introduction of 
the Customs Act 2023 and seeking co-
operation from private sectors. There 

are some tax impositions on popular 
goods. They are ice-cream, by raising 
to 10 percent from 5.0 percent, 
mango bars, mango, pineapple, 
guava and tamarind juices. The tax 
on carbonated beverages which are 
much consumed due to extreme hot 
weather is raised by 5.0 percentage 
points to 30 percent, mobile SIM to 
15 percent.

Local air-conditioner maker VAT 
imposition will be 7.5 percent 
from zero percent. VAT on local 
refrigerator and fridge making will 
increase by 2.5 percentage points 
to 7.5 percent. The tax-free income 
thresholds of individual taxpayers 
and firms remained unchanged for 
the 2024–25 fiscal year.

“One of the conditions for tariff 
rationalization is to phase out 
minimum value, tariff value, 
regulatory duties and supplementary 
duties.” The allocation for social-
security programs has been 
augmented marginally. A sum of Tk 
1.36 trillion has been earmarked for 
the social safety net recipe, nearly 
8 percent up from the current fiscal 
year. Out of 115 social safety net 
programs, 34 are cash-based, and 
19 of these programs are currently 
disbursing funds directly into 
beneficiaries’ bank accounts or 
mobile banking accounts via G2P 
system.

The finance minister said steps have 
been taken to update the policies 
related to green bonds with the aim of 
financing from the domestic sources 
the activities undertaken to deal with 
the impact of climate change. He said 
the government has laid emphasis on 
taking advantages of Blue Economy 
including deep-sea fishing, extracting 
mineral resources from seabed in this 
budget and an allocation of Tk 1.0 
billion for the same.

In conclusion, the finance minister 
said taking into account the ongoing 
global political context and domestic 

macroeconomic conditions, timely 
reforms in the revenue sector and 
towards digital transformation, tax-net 
growth, non-tax revenue collection 
and administrative capacity building 
will be undertaken to ensure adequate 
resource allocation. “Dependence 
on foreign sources will be reduced in 
managing the deficit by keeping the 
budget deficit at a sustainable level” r

Tk 7,97,000cr budget 
passed
The parliament passed the Tk 
7,97,000 crore national budget for 
the 2024–25 fiscal year with the 
aim of achieving 6.75 percent gross 
domestic product growth rate and 
keeping annual inflation at around 
six percent. Finance Minister Abul 
Hassan Mahmood Ali placed the 
Appropriations Bill 2024, seeking a 
budgetary allocation of Tk 12,41,752 
crore which was passed by voice 
votes.

Following the proposal mooted in 
the House by the finance ministry 
for the parliamentary approval 
of the appropriation of funds for 
meeting necessary development 
and non-development expenditures 
of the government, the ministers 
concerned placed justifications for 
the expenditure by their respective 
ministries through 59 demands 
for grants. Earlier, the parliament 
rejected, by voice votes, a total of 
only 251 cut-motions that stood in 
the name of opposition members on 
59 demands for grants for different 
ministries.

A total of seven MPs, including 
from Jatiya Party Mujibul Huq, Hafiz 
Uddin Ahmed, and Independent 
MP Pankaj Nath, Hamidul Haque 
Khandker, Abul Kalam, Suhrab Uddin 
and Nasser Shahrear Zahedee placed 
the cut motions.

They were, however, allowed to 
participate in the discussion on law 
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ministry, Secondary and Higher 
Studies Division and Social Welfare 
Ministry. Later, Speaker Shirin 
Sharmin Chaudhury quickened the 
process of passing the demands for 
grants for different ministries without 
giving a lunch break. Opposition and 
independent MPs were present in the 
House when the Appropriation Bill 
was passed, and they did not raise 
objection to passing the bill r

Economy to grow 5.7pc 
in FY25: WB
Bangladesh’s economy is likely 
to grow 5.7 percent in 2024–25 
fiscal year, much lower than 
the government’s projection, 
supported by increased private 
consumption for easing inflation and 
a pick-up in overall investment for 
implementation of large investment 
projects, the World Bank said on 
June 11, 2024. “Shortages of inputs 
and imported goods are expected 
to ease gradually. A more flexible 
exchange rate policy is envisaged 
to help increase remittance inflows 
and reduce balance of payments 
pressures,” the multilateral lender 
said in its Global Economic.

The outlook by the WB comes couple 
of days after the government, in 
the budget for the 2025 fiscal year, 
projected a 6.75 percent growth of the 
gross domestic product the final value 
of goods and services produced in an 
economy in a certain period for the 
2025 fiscal year. The WB’s forecast is 
roughly one percentage point lower 
than the government’s target for the 
year. The Washington-based agency 
in April predicted 5.7 percent growth 
for Bangladesh’s economy for next 
fiscal year and it kept the projections 
unchanged in the latest report. The 
agency said overall output would 
expand 5.6 percent in the 2024 fiscal 
year ending this June.

The WB said industrial activity 
was disrupted in Bangladesh partly 

due to ongoing import restrictions, 
which have caused shortages of 
materials and intermediate goods. 
“The government consumption 
and investment have supported 
activity, while elevated inflation has 
dampened real wage growth and the 
purchasing power of households, and 
weighed on private consumption,” it 
said in its Global Economic Prospects. 
“Additionally, higher borrowing costs 
have weighed on demand. High 
levels of non-performing loans in the 
banking sector dampened investor 
confidence.”

The multilateral lender raised its 
global growth outlook on the back 
of resilient consumer spending in the 
United States, but warned that growth 
remains weak by historical standards, 
reports Reuters. In updated forecasts, 
the Washington-based development 
lender said it now expects the world 
economy to grow by 2.6 percent this 
year in real terms, up 0.2 percentage 
points from its last update in January r

Remittances up                 
by 10pc in FY24
Remittance inflows into Bangladesh 
increased by 10.66 percent year-
on-year in the just-concluded 
fiscal year, supported by factors 
including increased manpower 
exports and a rising dollar rate. Md 
Mezbaul Haque, spokesperson 
for the Bangladesh Bank, said the 
country’s banks received remittances 

amounting to $2.54 billion in June – 
the highest in 47 months. According 
to data from the central bank, $23.91 
billion arrived in the country in the 
2024 fiscal year, which ended on 30 
June, compared to $21.61 billion in 
the previous fiscal year. Bangladesh 
recorded its highest remittances 
during the Covid period in the 2021 
fiscal year, amounting to $24.78 
billion. Consequently, remittance 
inflows in the just-concluded fiscal 
year were the second highest in 
history.

Stating that remittance growth 
has been good, Fahmida Khatun, 
executive director of the Centre 
for Policy Dialogue, emphasized 
the importance of the dollar rate 
in remittances. “Those who send 
remittances through formal channels 
have benefited from the increase in 
the dollar rate under the crawling 
peg system,” she said, adding that 
one reason for the increase in 
remittances in June was Eid. She said 
efforts should focus on maintaining 
this continuity of remittances in the 
coming months as well.

The economist said the 2025 fiscal 
year budget has estimated dollar 
price at Tk114, which is much lower 
than the current rate. “We also need 
to consider other countries in our 
region. Our neighboring countries 
are not appreciating their currencies, 
and we are not in a position to do so 
either. It’s important to bear in mind 
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that remitters and exporters will suffer 
if the dollar value is forcibly pegged 
at a lower level,” she added.

Mezbaul Haque said banks have 
launched various campaigns to 
increase remittances. Additionally, 
the attractiveness of investing in 
the local market and the efforts of 
law enforcement agencies to curb 
informal money transfers have also 
contributed to the rise in remittances. 
Moreover, adjustments in the dollar 
price have affected the growth of 
remittances, he added.

According to data released by the 
central bank up to 28 June, state-
owned banks are performing well in 
terms of remittance income. Agrani, 
Janata, and Rupali each brought in 
over $100 million in remittances. 
Janata Bank was the only one among 
these banks to cross $100 million last 
May. Additionally, like other months, 
private banks led in remittance 
income in June. Among them, Islami 
Bank received the highest remittance 
of $519 million, with BRAC, Social 
Islami, National, and City also 
receiving substantial remittances.

When asked about the increase in 
remittances in June, Syed Mahbubur 
Rahman, managing director and 
chief executive officer at Mutual Trust 
Bank said that since the official dollar 
rate had been close to the market rate 
for the past two months, expatriates 
were encouraged to send remittances 
through formal channels. Eid-ul-
Adha also triggered the growth.

Referring to the robust remittance 
growth in the 2024 fiscal year, the 
banker said, “Our manpower exports 
have increased significantly over 
the years. However, despite this 
export growth, we have not seen the 
expected growth there. Therefore, 
banks need to focus on increasing 
remittance income. Overall, 
remittance growth in the just-ended 
fiscal year was better than in the 
previous two fiscal years.”

Analysing central bank data, it 
was found that the official price of 
the dollar at the beginning of the 
2024 fiscal year was Tk108.70. At 
that time, the central bank used to 
determine the dollar rate through 
two organizations: The Association 
of Bankers, Bangladesh and the 
Bangladesh Foreign Exchange Dealers 
Association (Bafeda). However, 
commercial banks traded dollars in 
the market at rates higher than those 
fixed by these organizations.

Later, the Bangladesh Bank increased 
the dollar rate in phases until the 
first week of May, reaching a record 
high of Tk7 under the crawling peg 
system on 8 May. The mid-rate of the 
dollar was set at Tk117 during the 
introduction of this new exchange 
rate system. Banks were instructed 
to trade dollars at a rate close to the 
mid-rate, although no specific band 
was provided.

Officials at several public and private 
banks reported that remittances 
totalled about $2 billion in July, the 
first month of the just-concluded 
fiscal year. During this period, the 
ABB, and the Bafeda set different 
rates for remittances, exports, and 
imports, causing hesitation among 
banks. Additionally, due to pressure 
from deferred import payments, 
many banks acquired remittance 
dollars at higher prices. However, in 
August and September, the central 
bank initiated crackdowns on banks 

purchasing remittances at inflated 
rates, resulting in a drastic drop in 
remittances during those months. 
Specifically, remittance income fell 
to $1.33 billion in September.

The managing director at a private 
bank said remittances declined in 
August and September due to banking 
pressures, which concerned the 
central bank. The senior officials of 
the central bank, including a deputy 
governor, urged banks not to offer 
higher dollar rates but did not impose 
punitive measures. Consequently, 
remittances began to increase again 
from October onward.

Remittances have shown significant 
growth in recent months, particularly 
in May and June, as the central 
bank aligned the official dollar rate 
closer to the market-based rate and 
maintained a somewhat tolerant 
stance, he added r

What’s in budget to boost 
private investment?
The government’s target in the 
proposed budget for 2024–25 on 
increasing private sector investment 
is ambitious and will be difficult to 
achieve, said businesspeople and 
experts citing high bank interest rates 
and a shortage of US dollars. Finance 
Minister Abul Hassan Mahmood Ali 
aims to take private sector investment 
to 27.34 percent of the gross domestic 
product in the upcoming fiscal year, 
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up from an estimated 23.51 percent 
in the current year.

The last six years’ average was 
24.19 percent, which is 3.15 
percentage points lower than the 
target, according to the Bangladesh 
Bureau of Statistics. According to 
businesspeople, opening letters of 
credit for importing raw materials 
and capital machinery was still a 
challenge alongside accommodating 
an increase in associated prices 
due to a hike in the price of the US 
dollar against the taka. Against this 
backdrop, making big investments is 
a big gamble, they said. The banking 
sector last month returned to a 
market-driven interest rate regime 
with the rate reaching as high as 
14 percent. The foreign currency 
reserves stood at $19.52 billion, as 
of June 20. Meanwhile, inflation has 
been persistently high, reaching 9.81 
percent last May.

“Now businesses are faced with 
different drawbacks, including a 
high cost of business due to high 
bank interest rates and appreciation 
of the US dollar,” said Ahsan Khan 
Chowdhury, chairman and chief 
executive officer of Pran-RFL 
Group. “As a result, coming up 
with investments will be a very big 
challenge,” he said. He said the 
present reality necessitated devising 
ways to continue running business 
operations rather than going for 
expansion through fresh investments. 
Considering this, it is quite difficult 
for the business community to bring 
in big investments, he said. He 
suggested focusing on labor-intensive 
industries at this moment to create 
employment opportunities.

Local investors do not have sufficient 
money at hand to make investments 
and they should lay emphasis on 
bringing in foreign direct investment 
through joint ventures, he said. Such 
joint venture investments are most 
likely to facilitate the government’s 

plan on achieving the private 
investment to gross domestic product 
target, he said.

Asif Ibrahim, chairman of Chittagong 
Stock Exchange, said, in order to 
achieve the target, the government 
could focus on improving 
infrastructure, streamlining 
regulations, offering incentives, 
promoting FDI and investing in 
education and skills development. 
Besides, it needs to ensure political 
stability, promote innovation and 
entrepreneurship, and develop the 
capital market, he said. These efforts 
can create a lucrative environment 
for private investors and contribute to 
economic growth and development, 
said Ibrahim.

Unfortunately, investors still face red 
tape and delays in obtaining licences 
and necessary utility connections 
and impediments over logistics, he 
said. According to him, there is a lack 
of coordination among the agencies 
responsible for facilitating the ease of 
doing business. These hurdles need 
to be overcome to take private sector 
investment to 27.34 percent of the 
gross domestic product for the 2025 
fiscal year, he suggested.

Ashraf Ahmed, president of the Dhaka 
Chamber of Commerce and Industry, 
said the proposed budget focused 
on containing inflation, while the 
latest monetary policy statement 
was contractionary in nature, which 
were constraints for investment. As 
private sector credit growth, public 
investment, balance of payments and 
FDI remain low, it is unlikely that 
employment and investment will see 
significant growth in the coming days, 
he said. In fact, persistence of a high 
bank interest rate and low liquidity 
from a crowding out effect could 
even trigger an economic meltdown, 
he said. “Unless our policy stances 
shift after December 2024, it will be 
difficult to achieve the investment 
target,” said Ahmed.

Ferdaus Ara Begum, chief executive 
officer of Business Initiative Leading 
Development, said it would not be 
possible to reach the private sector 
investment target if policies were 
not consistent and friendly towards 
investment. She said the investment 
targets for the private sector have 
been almost static for long. In the 
budget for the 2024–25 fiscal year, 
the target has been increased to 
27.34 percent while it was reduced 
to 23.51 percent in the outgoing 
fiscal year from 24.18 percent in 
the 2022–23 fiscal year, she said. 
According to her, even though public 
sector investment had increased, 
it could not support private sector 
investment. In the government’s 
8th Five Year Plan, the investment 
target is 36.59 percent of the gross 
domestic product in 2025, which is 
still a far cry, she said. She said policy 
consistency for investment was the 
prime requirement.

The policy continuity for the investors 
in economic zones and hi-tech parks 
could contribute a significant amount 
of investment while creating new 
employment opportunities, she said. 
She also pointed out that investors 
are facing problems in availing gas 
connections and electricity while 
subsidies for electricity and gas 
were going to be withdrawn in 
phases as per the suggestions of the 
International Monetary Fund r

IMF flags nine risks       
for Bangladesh
The International Monetary Fund 
has suggested greater exchange 
rate flexibility to preserve reserve 
adequacy, warning failure to do 
so may create further imbalances 
in the currency market. This is one 
of the nine risks the Washington-
based lender has identified as the 
Bangladesh Bank struggles to lift 
the international currency reserves, 
contain inflation and restore 
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macroeconomic stability. They were 
cited in the program document as 
the lender approved $1.15 billion in 
the third tranche of the $4.7 billion 
loan to Bangladesh to shore up its 
reserves. The risks are both external 
and internal.

They are intensification of regional 
conflicts; commodity price volatility; 
abrupt global slowdown; systemic 
financial instability; deepening geo-
economic fragmentation; failure to 
maintain exchange rate flexibility; 
failure to address the problems in 
the banking system; insufficient 
international support in resolving 
the Rohingya crisis; and higher 
frequency of natural disasters. The 
central bank will have to take IMF’s 
recommendations seriously as it is 
set to formulate the monetary policy 
for the next six months in July. The 
failure to maintain a higher degree 
of exchange rate flexibility consistent 
with the new exchange rate regime, 
and to clear the foreign exchange 
market and support orderly external 
adjustment has been described as a 
short-term risk factor.

“Further exchange market imbalances 
and exhausted BB’s foreign reserves 
may ignite disorderly external 
adjustment with depreciation-
inflation spiral,” it said. So, the IMF 
recommended further steps to realign 
the exchange rate, and tightening 
monetary policy to sustain positive 
interest rate differential to gain 

credibility and counter speculations.

On May 8, the Bangladesh Bank 
relinquished its control over fixation 
of the exchange rate. It also made the 
bank interest rate market-oriented 
after nearly four years. It came as the 
gross forex reserves plunged to $19.8 
billion in March from its peak of 
$41.7 billion in August 2021 because 
of higher outflows against inflows. 
Official figures suggest continued 
forex intervention with net sales 
reaching $7.8 billion as of March 7 
of the outgoing fiscal year.

The IMF said realigning exchange 
rates to a market-clearing level 
has been critical to rebuild forex 
reserves. “This should remain a 
near-term priority.” Furthermore, 
greater exchange rate flexibility 
has warranted a tighter monetary 
policy stance to counter inflationary 
pressure stemming from the exchange 
rate pass-through to inflation.

The taka has lost its value by 35 
percent against the US dollar in the 
past two years amid fast depletion of 
the reserves. The pass-through of the 
sharp depreciation of the currency 
accounted for half of the inflation 
surge seen in Bangladesh in the last 
fiscal year, according to the IMF. 
Inflation has stayed above 9.5 percent 
in the current fiscal year as well.

The IMF said further scaling back of 
non-monetary use of forex reserves 
could provide some short-term relief. 

Gross forex reserves currently cover 
about 2.5 months of imports. It is 
projected to increase to 3.6 months 
by 2026–27. Over the medium-term, 
policies to expand and diversify 
export earnings, and attract FDI 
inflows should help in maintaining 
adequate coverage, the IMF said. 
It said the monetary policy should 
continue to focus on addressing 
internal imbalances.

“Still, elevated inflation and inflation 
expectations will require continued 
monetary policy tightening until 
inflation consistently slows down to 
BB’s medium-term target range of 
5–6 percent.” The IMF also identified 
some global risk factors like the 
escalation or spread of the conflict 
in Gaza and Israel, Russia’s war in 
Ukraine, and the disruption facing 
the trade of energy, food and supply 
chains, and the remittances, FDI and 
financial flows.

The main impact will be a disruption 
of wheat exports from Ukraine while 
fuel supply from Russia may increase 
import prices and reduce food 
availability, with adverse effects on 
activity, current account and inflation. 
The commodity price volatility will 
widen the current account deficit 
and fiscal burden, pressures on the 
exchange rate, and the reserves.

The lender suggested targeted support 
to the poor and adopting an automatic 
fuel pricing mechanism. Apart from 
externalities, the government’s wrong 
policies and some local factors have 
also been responsible for the lingering 
macroeconomic instability over the 
last two years, local economists say.

The government has adopted a 
crawling peg as a transitional 
step toward greater exchange rate 
flexibility to address elevated inflation 
and falling reserves, said Finance 
Minister Abul Hassan Mahmood Ali 
in a letter to the IMF r
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The Asian Development Bank 
maintained India’s gross domestic 
product growth forecast at 7 percent 
for the current fiscal year, citing that 
a rebound in agriculture is expected 
given above-normal monsoon 
projections. The ADB forecast comes 
a day after the International Monetary 
Fund revised upward its gross 
domestic product growth projections 
for India to 7 percent compared to 
6.8 percent projected in April.

Last month, the Reserve Bank of India 
revised upward its growth forecast to 
7.2 percent, from 7 percent estimated 
earlier. The Indian economy is on 
track to grow by 7 percent in the 
2024 fiscal year (ending 31 March 
2025) and 7.2 percent in the 2025 
fiscal year, as projected in ADO April 
2024, said the July edition of the 
Asian Development Outlook. The 
Indian economy logged a growth rate 
of 8.2 percent for the fiscal year that 
ended in March 2024, as against 7 
percent in the previous fiscal year.

Look at indicators
Services continued to expand 
robustly in Q4 of the 2024 fiscal year, 
and the forward-looking services PMI 
is well above its long-term average, 

it said, adding, industry is also 
expected to grow robustly, driven by 
manufacturing and strong demand 
for construction led by housing, it 
said. “After muted growth in the 
2023 fiscal year (previous fiscal), a 
rebound in agriculture is expected 
given the above-normal monsoon 
projections. This is notwithstanding 
the slower advance of monsoon 
in June. A rebound in agriculture 
will be important to sustain growth 
momentum in rural areas,” it said.

Investment demand continues to be 
strong, led by public investments and 
bank credit is fueling robust housing 
demand and improving private 

investment demand, it said. However, 
it said, export growth will continue to 
be led by services, with merchandise 
exports showing relatively weaker 
growth.

The stronger-than-expected fiscal 
position of the central government 
could provide a further boost to 
growth, it said. However, the report 
said, this must be weighed against 
downside risks arising from weather 
events and geopolitical shocks. With 
regard to inflation, ADO has also 
retained its forecast at 4.6 percent for 
the current fiscal year and expects it 
to marginally decline to 4.5 percent 
next fiscal r
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ADB retains India growth forecast at 7pc for FY25

India’s total exports are projected to 
grow by 5.40 percent in June 2024, 
with cumulative exports from April to 
June increasing by 8.60 percent. The 
Ministry of Commerce and Industry 
said in a release on July 12, 2024 that 
merchandise exports reached $35.20 
billion in June 2024, compared to 
$34.32 billion in June 2023, marking 
a growth of 2.55 percent.

The growth was driven by significant 
increases in engineering goods, 
electronic goods, drugs and 
pharmaceuticals, and coffee exports. 
During the first quarter of the fiscal 
year, cumulative merchandise 

exports amounted to $109.96 billion, 
up from $103.89 billion in the same 
period last year, indicating a growth 
rate of 5.84 percent. India’s total 
goods exported are expected to rise 
2.56 percent to $35.20 billion in 
June 2024, from $34.32 billion in 
June 2023. The total goods imported 
are expected to rise 4.98 percent to 
$56.18 billion in June 2024, from 
$53.51 billion in June 2023.

The Ministry of Commerce and 
Industry projects that total services 
exports will increase by 1.72 percent 
to $30.27 billion in June 2024, up 
from $27.79 billion in June 2023. 

Additionally, services imports are 
expected to rise by 10.76 percent 
to $17.29 billion in June 2024, 
compared to $15.61 billion in June 
2023, according to the release. 
According to June 2024 data provided 
by the Ministry of Commerce and 
Industry, coffee, tobacco, iron ore, 
and electronic goods were the few 
commodities India estimated would 
significantly increase its exports. 
Pulses, dyeing materials, machine 
tools, project goods, and silver are 
estimated to notice a significant 
increase in imports r

India exports projected to grow 5.4pc in June
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IMF sees Pakistan economy 
expanding at 3.5pc in FY25

The International Monetary Fund on 
July 17, 2024 maintained Pakistan’s 
growth forecast at 3.5 percent for 
the current fiscal year but indicated 
slower global disinflation to keep 
pressure on the masses amid higher 
for even longer interest rates. The IMF’s 
unchanged growth forecast at 3.5pc 
previously made in April this year 
has been reinforced almost a week 
after its staff reached an agreement 
with Pakistan authorities on $7 
billion worth of a 37-month bailout 
based on detailed deliberations and 
exchange of financial and economic 
data including 2024–25 budget.

In its World Economic Outlook 
Update 2024, the IMF noted that 
overall risks to the global outlook 
remained balanced, as reported in 
April, but some near-term risks had 
gained prominence with implications 
for emerging economies and oil-
importing countries like Pakistan. 
These include upside risks to inflation 
that stem from a lack of progress 
on services disinflation and price 
pressures emanating from renewed 
trade or geopolitical tensions.

IMF staff projections are based on 
upward revisions to commodity 
prices, including a rise in non-
fuel prices by 5pc in 2024. The 
fund expected the energy prices 

to fall by about 4.6pc in 2024, less 
than projected in April, “reflecting 
elevated oil prices from deep cuts 
by OPEC+ (the Organization of 
the Petroleum Exporting Countries, 
including Russia and other non-
OPEC oil exporters) and reduced, but 
still present, price pressure from the 
Middle East conflict”.

It said the monetary policy rates 
of major central banks were still 
expected to decline in the second half 
of 2024, with divergence in the pace 
of normalization reflecting varied 
inflation circumstances. “The risk 
of elevated inflation has raised the 
prospects of higher-for-even-longer 
interest rates, which in turn increases 
external, fiscal, and financial risks”, 
the IMF said adding the prolonged 
dollar appreciation arising from 
rate disparities could disrupt capital 
flows and impede planned monetary 
policy easing, which could adversely 
impact growth.

“Persistently high interest rates 
could raise borrowing costs further 
and affect financial stability if fiscal 
improvements do not offset higher 
real rates amid lower potential 
growth”, the IMF.

Pakistan is among the top nations 
suffering from high borrowing 
needs and has higher interest rates 
amid low growth cycles. Almost all 
of government revenue earnings 

are consumed by debt servicing. 
The report noted that policies that 
promote multilateralism and faster 
implementation of macro-structural 
reforms could boost supply gains, 
productivity, and growth, with 
positive spillovers worldwide.

Advice for central banks

Therefore, the IMF called for future-
proofing the economy by persevering 
with restoring price stability and 
addressing the legacies of recent 
crises, including replenishing lost 
buffers and durably uplifting growth. 
In the near term, this will require 
careful calibration and sequencing of 
the policy mix.

It advised the central banks should 
to refrain from easing too early and 
remain open to further tightening 
should it become necessary. As the 
space for fiscal manoeuvre narrows, 
commitments to achieving fiscal 
consolidation targets should be 
earnestly adhered to, aided by sound 
fiscal frameworks and resource 
mobilization, the IMF suggested.

In emerging markets and developing 
economies, recent policy divergences 
highlight the need to manage the 
risks of currency and capital flow 
volatility. Given that economic 
fundamentals remain the main 
factor in dollar appreciation, the 
appropriate response is to allow the 
exchange rate to adjust, while using 
monetary policy to keep inflation 
close to target.

Foreign reserves should be used 
prudently and preserved to deal with 
potentially worse outflows in the 
future. To the extent possible, macro-
prudential policies should mitigate 
vulnerabilities from large exposures 
to foreign currency-denominated 
debt. Near-term challenges aside, 
policymakers must act now to 
revitalize declining medium-term 
growth prospects.
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While emigration of the young and 
educated population can take a toll 
on source countries, the costs can be 
mitigated. Policies that help leverage 
diaspora networks, maximize the 
benefits from remittances, and 
expand domestic labor market 
opportunities are possible avenues r

Sri Lanka economic 
performance exceeds 
expectations: ADB

The Asian Development Bank 
says that Sri Lanka’s economic 
performance in Q1 2024 exceeded 
Asian Development Outlook April 
2024 expectations. The report says 
that the inflation forecasts for South 
Asia are nudged up to 7.1 percent in 
2024 and maintained at 5.8 percent 
in 2025. Although inflation forecasts 
of Bhutan, India, and Pakistan for 
the 2024 fiscal year and the 2025 
fiscal year remain the same as in 
ADO April 2024, the inflation 
projections for Bangladesh (double 
digit) and Maldives (3 percent) are 
now expected to be higher. In Nepal, 
average inflation moderated to 5.8 
percent.

At 23.06 percent, Pakistan had by 
far the highest inflation rate among 
South Asian economies. In contrast, 
the inflation forecast in Sri Lanka for 
2024 is revised down under 2 percent 
(from 70 percent two years ago) as 

supply-side conditions improved 
alongside better external buffers and 
the availability of foreign currency.

However, the ADO says that the 
growth forecasts for Sri Lanka for 
2024 and 2025 are retained as there 
remain uncertainties as the election 
cycle begins in the latter half of 
the year. Developing Asia’s growth 
accelerated early this year, supported 
by a relatively stable global economy 
with the region’s economy remaining 
robust in the first quarter of 2024, 
driven by strong export growth and 
solid domestic demand.

Downward revisions for gross 
domestic product growth in 
Bangladesh and Maldives over the 
forecast period are offset in 2024 by 
upward revisions for Bhutan, Nepal, 
and Pakistan, leaving the region’s 
2024 growth forecast unchanged at 
6.3 percent. Dampened performance 
of the construction sector is the main 
reason for lower growth forecasts 
for Maldives in 2024 and 2025, 
with lower-than-expected growth 
in the fisheries sector this year also 
contributing.

Bhutan’s gross domestic product 
growth forecast for 2024 is adjusted 
upward due to a greater-than-
expected increase in the government 
budget for the 2024 fiscal year (ended 
June 30, 2024) and better tourism 
prospects. Nepal’s gross domestic 

product projection for the 2024 
fiscal year (ending mid-July 2024) is 
also revised up due to higher-than-
expected growth in agriculture and 
services.

The provisional government estimate 
of gross domestic product growth 
in Pakistan for the 2024 fiscal 
year (ending 30 June 2024) stood 
at 2.4 percent, reflecting robust 
agricultural output due to improved 
weather conditions and subsidized 
government credit, among other 
factors. While Afghanistan’s economy 
is showing signs of recovery, the 
weak investment climate, tight fiscal 
space and waning international 
humanitarian and basic needs 
support underlines its fragility.

The Indian economy is on track to 
grow by 7.0 percent in the 2024 fiscal 
year and 7.2 percent in the 2025 
fiscal year, as projected in ADO April 
2024. Services continued to expand 
robustly in Q4 of the 2023 fiscal year. 
Industry is also expected to grow 
robustly, driven by manufacturing 
and strong demand for construction 
led by housing. The growth forecast 
for South Asia remains steady at 6.3 
percent for 2024, with the 2025 
projection down marginally to 6.5 
percent.

Despite some changes in individual 
economies, growth forecasts for 
Southeast Asia remain at 4.6 percent 
in 2024 and 4.7 percent in 2025 and 
for the Pacific at 3.3 percent in 2024 
and 4.0 percent in 2025. East Asia’s 
2024 growth projection is revised 
up to 4.6 percent on strong exports 
of semiconductors and other goods 
driven by the artificial intelligence 
boom, with the 2025 projection 
maintained at 4.2 percent.

The outlook for growth in the 
Caucasus and Central Asia is raised 
to 4.5 percent from 4.3 percent 
in 2024 and 5.1 percent from 5.0 
percent in 2025. Interest rates in the 
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United States and other advanced 
economies continue to shape the 
outlook, which is subject to several 
downside risks. Uncertainty on the 
United States election outcome, 
elevated geopolitical tensions and 
trade fragmentation, property market 
fragility in the People’s Republic of 
China, and weather-related events 
could hurt growth r

Bhutan aims Nu225.59b 
in GDP from 7 sectors by 
2029
To achieve a $five billion economy 
and a gross domestic product per 
capita exceeding $6,174 by 2029, 
the government has projected a Nu 
225.59 billion gross domestic product 
contribution from the identified 
seven sectors. This is according to the 
draft 13th Plan. Under the Plan, the 
agriculture sector’s contribution is 
expected to increase from Nu 36.48 
billion in 2023 to Nu 58.7 billion 
by 2029, with an average growth 
rate of 8.3 percent. Similarly, the 
contribution from the mining and 
quarrying sector is expected to rise to 
Nu 9.09 billion from Nu 4.63 billion 
during the same period, reflecting an 
11.9 percent growth rate.

The manufacturing sector’s 
contribution is projected to grow 
from Nu 24.61 billion to 43.59 
billion, while electricity and energy’s 
contribution is expected to increase 
from Nu 30.53 billion to Nu 56 
billion. Water and water-based 
industries are targeted to contribute 
Nu 103 million by 2029, up from Nu 
54 million. The construction sector’s 
contribution is set to reach Nu 43.11 
billion from 19.2 billion, and the 
digital technology sector is expected 
to contribute Nu 15 billion by 2029.

The 13th Plan aims to transform 
Bhutan into a high-income 
country driven by innovation and 
sustainability. The Plan states that this 

objective will be pursued through 
an overarching outcome that seeks 
to enhance Bhutan’s productivity, 
diversify its products and markets, 
and drive sustainable economic 
growth by 2029. The economic 
development outcome will be driven 
by three national programs  economic 
transformation program, twenty-
first century skilling program, and 
ecological diversity and resilience 
program.

Under the economic transformation 
program, the government has 
allocated Nu 80 billion for close to 
76 projects. The government aims to 
achieve an economic transformation 
program through three key 
strategies facilitating private sector 
development and participation, 
investing in strategic infrastructure, 
and investing in traditional growth 
drivers, as well as new sources of 
growth.

Private sector development and 
participation will be facilitated by 
creating a conducive environment 
for businesses to thrive and drive 
economic growth. This includes 
streamlining regulations, improving 
access to finance, promoting 
entrepreneurship, and enhancing 
efficiency across sectors. The 
government will make investments 
in strategic infrastructures such as 
roads, bridges, airports, railways 
to boost economic development 
and productivity. This will enhance 
connectivity, reduce transportation 
costs, and improve livability of urban 
settlements.

Investments will be made in 
traditional growth drivers such as 
agriculture, hydropower, renewable 
energy, manufacturing, and digital 
economy. The draft Plan also states 
that the twenty-first century skilling 
program will equip the Bhutanese 
with necessary education and skills 
for the modern economy. This will 
be achieved through initiatives in 

technical and vocational education 
and training, tertiary education, 
skilling, upskilling and reskilling 
programs.

Additionally, the ecological diversity 
and resilience program will focus 
on sectors like hydropower, tourism, 
agriculture, forestry, and water 
management. It aims to decouple 
gross domestic product growth from 
greenhouse gas emissions, promote 
eco-friendly practices, and enhance 
resilience to climate change impacts 
through community involvement and 
private sector partnerships.

The draft Plan states that Bhutan 
achieved rapid economic growth 
averaging 10.9 percent since the 
1980s with gross domestic product 
per capita reaching $3,833.03 in 
2022. However, there has been 
limited job creation with structural 
changes in the economy driven 
largely by public sector investments 
in hydropower.

The Plan identifies several challenges 
hindering the country’s economic 
diversification. These are geographic 
challenges, inadequate infrastructure, 
and institutional barriers. It added 
that with the persisting challenge of 
high youth unemployment, Bhutan 
is facing an increasing out-migration 
of citizens at prime productive 
age seeking better economic 
opportunities.

The Plan also states that economic 
growth is affected by low productivity 
across sectors, compounded by 
high administrative costs and 
policy hurdles, while market access 
is constrained by infrastructure 
limitations and internal and external 
barriers. Moreover, the weak private 
sector has limited the sector’s 
capacity for expansion and growth. 
Bhutan’s capital market remains 
underdeveloped because of limited 
access to finance, especially for small 
businesses, due to collateral-based 
lending and high borrowing costs r
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China’s economy slowed more 
than expected in the June quarter, 
increasing the likelihood that a 
gathering of top officials in Beijing 
this week will unveil efforts to 
rekindle growth. The world’s second-
largest economy expanded by 4.7 
percent in the April–June period from 
a year earlier, the National Bureau of 
Statistics said on July 15, 2024. That 
result was down from 5.3 percent 
growth in the March quarter and 
the 5.1 percent rate economists had 
predicted.

The property sector continued 
to retreat, with total sales of new 
commercial buildings down 25 
percent in the first half of 2024. Retail 
sales in June were down 0.12 percent 
from May, underscoring weak 
consumer sentiment that could make 
it hard for China to meet its full-year 
gross domestic product growth target 
of about 5 percent. The relatively 
weak quarterly result was bolstered 
by a record trade surplus of almost 
$100 billion in June alone as surplus 
manufactured goods were shipped 
overseas. The threat of rising trade 
barriers, particularly if Donald Trump 
is re-elected US president later this 
year, adds to the pressure for China’s 
leaders to reignite growth at home.

The figures came as top Chinese 
officials gathered in Beijing at a key 
political meeting that has historically 
seen officials unveil big-picture 
economic policy changes. “Turning 
these [economic] trends around 
should be front and centre of this 
week’s third plenum,” said Harry 
Murphy Cruise, an economist with 
Moody’s investor services.

Still, the five-yearly event may end 
up disappointing those seeking major 
economic changes as “big policy 
pivots can be taken as an admission 
of failure and a sure-fire way to lose 
face” in China, he said. “Instead, we 

expect a modest policy tweak that 
expands high-tech manufacturing 
and delivers a sprinkling of support 
to housing and households.”

China’s president, Xi Jinping, will 
oversee the ruling Communist party’s 
secretive gathering. Beijing has 
offered few hints about what might 
be on the table. State media in June 
said the delayed four-day gathering 
would “primarily examine issues 
related to further comprehensively 
deepening reform and advancing 
Chinese modernization”, and Xi has 
said the party is planning “major” 
reforms.

Analysts are hoping those pledges 
will result in badly needed support 
for the economy. “The upcoming 
plenum can’t come soon enough,” 
Sarah Tan and Harry Murphy Cruise 
wrote for Moody’s Analytics last 
week. Beijing should take decisive 
action to reform the property sector, 
loosen restrictions on internal 
migration, boost high-skilled jobs for 
graduates and modify the tax system 
to ease local government debt, they 
said.

But they added that leaders would 
“probably not” make sweeping 
reforms, instead choosing “a modest 
policy tweak that expands hi-tech 
manufacturing and a sprinkling of 
supports to housing”. The People’s 

Daily, the Communist party’s official 
newspaper, appeared to confirm 
those lower expectations when it 
warned last week that “reform is 
not about changing direction and 
transformation is not about changing 
color”.

Ting Lu, chief China economist 
at Nomura, said the meeting was 
“intended to generate and discuss 
big, long-term ideas and structural 
reforms instead of making short-term 
policy adjustments”. The third plenum 
has previously been an occasion for 
the party’s top leadership to unveil 
major economic policy shifts.

In 1978, then-leader Deng Xiaoping 
used the meeting to announce market 
reforms that would put China on the 
path to rapid economic growth by 
opening it to the world. More recently, 
after the closed-door meeting in 
2013, the leadership pledged to give 
the free market a “decisive” role in 
resource allocation, as well as other 
sweeping changes to economic and 
social policy.

Authorities have been clear they want to 
reorient the economy away from state-
funded investment and instead base 
growth around hi-tech innovation and 
domestic consumption. But economic 
uncertainty is fuelling a vicious cycle 
that has kept consumption stubbornly 
low.

China economy growing slower than expected
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Among the most urgent issues facing 
the economy is the beleaguered 
property sector, which long served 
as a key engine for growth but is 
now mired in debt, with several top 
firms facing liquidation. Authorities 
have moved in recent months to 
ease pressure on developers and 
restore confidence, including by 
encouraging local governments to 
buy up unsold homes.

NAB senior economist Gerard 
Burg said the property sector had 
contracted year-on-year for the past 
28 months. Investment in real estate 
fell 7.4 percent, accelerating from 
May’s 4.7 percent decline from a 
year earlier. “Conditions in China’s 
residential property sector remain 
broadly negative with sales falling 
by 14.3 percent year-on-year in June, 
while construction starts fell by 18.3 
percent,” Burg said.

June retail sales after removing 
inflation were 1.8 percent higher than 
for the same month in 2023. That was 
the weakest result since December 
2022, which was negatively 
impacted by the Omicron wave of 
Covid-19 and the sudden end of 
zero-Covid policies. “This continues 
to point to the soft domestic demand 
conditions that have persisted since 
the pandemic,” he said. Analysts 
say much more is required for a full 
rebound, as the country’s economy 
has yet to bounce back more than 
18 months after damaging Covid-19 
restrictions ended r

China posts record trade 
surplus as foreign importers 
rush to beat tariffs
China posted a record $99 billion 
(£76.4 billion) trade surplus last 
month amid signs of importers 
bringing forward orders to beat higher 
tariffs on goods from the world’s 
second biggest economy. The latest 
official figures from Beijing showed 
exports growing at their fastest rate 

in 15 months, while the weakness of 
China’s domestic economy resulted 
in falling imports.

The size of China’s trade surplus 
was far bigger than the $85 billion  
expected by the financial markets 
and comes at a time of heightened 
concern in developed countries 
about Chinese exports. Higher US 
tariffs on Chinese-made electric 
vehicles and other hi-tech products 
come into force on 1 August, while 
higher EU import duties on Chinese 
electric vehicles came into force 
earlier this month.

Analysts said the disparity between 
booming exports and sluggish 
imports highlighted the reliance of 
China’s economy on access to the 
west’s affluent consumers and would 
put pressure on Beijing to do more 
to stimulate domestic demand. “This 
reflects the economic condition in 
China, with weak domestic demand 
and strong production capacity 
relying on exports,” said Zhiwei 
Zhang, the chief economist at 
Pinpoint Asset Management.

“The sustainability of strong exports 
is a major risk for China’s economy 
in the second half of the year. The 
economy in the US is weakening. 
Trade conflicts are getting worse.” 
Exports grew by 8.6 percent year on 
year in June to $308 billion (£238 
billion) and over the first half of 2024 

China’s exports totalled $1.7tn, up by 
3.6 percent year on year.

Auto exports rose by 18.9 percent in 
terms of value in the first half of 2024 
and by 25.3 percent in volume amid 
lower export prices. Lynn Song, the 
chief China economist at ING Bank, 
said there was likely to be a front-
loading effect before auto tariffs from 
the EU and US came into effect, “but 
tariffs could lead to a slowdown in 
auto exports towards the end of the 
year”. 

Household electronics sales climbed 
by 14.8 percent in value terms but 
showed even faster volume growth of 
24.9 percent.

Semiconductor exports grew by 
21.6 percent year on year in terms 
of value, and by 9.5 percent in terms 
of volume. “Strong semiconductor 
export growth shows that China’s 
self-sufficiency push in tech and its 
pivot towards hi-tech manufacturing 
is starting to pay some dividends,” 
Song said.

Kelvin Lam, a China economist at 
Pantheon Macro, said there had been 
a pickup in Chinese exports to the 
US, the UK and Germany last month. 
“Export growth of hi-tech products, 
mechanical and electrical items, 
cars, and ships is outperforming 
those low value-added products that 
China thrived on in the 1990s” r

25
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Singapore world’s most 
competitive economy in 
2024: IMD
Singapore beats other economies 
like Switzerland and Denmark, but 
its stock market index significantly 
decreases in ranking. Singapore 
reclaims the top spot as the world’s 
most competitive economy in 2024, 
up from fourth place a year ago, 
according to the International Institute 
for Management Development World 
Competitiveness Ranking on June 18.

This is the first time Singapore has 
been ranked number one since 
2020, and has outperformed other 
economies such as Switzerland and 
Denmark, says IMD. IMD assesses 
67 global economies, over survey 
data and 164 pieces of statistical data 
between March and May 2024.

Singapore ranked high in terms of 
labor market, attitudes and values, 
and technological infrastructure, 
but conversely was less competitive 
on price, health and environment, 
and societal framework. The country 
saw improvements in government 
efficiencies, business efficiency 
and infrastructure. It also saw 
improvement in criteria such as the 
priority that the private sector assigns 
to attracting and retaining highly 
skilled talent, the level of motivation 
of its labor force, and the efficiency 
of its small and medium enterprises 
sector.

However, real term gross domestic 
product growth per capita declined, 
total general government debt (as 
a percentage of gross domestic 
product) dropped four positions, total 
health expenditure (as a percentage 
of gross domestic product) and 
Singapore’s Gini coefficient (a 
measure of economic inequality) 
slightly declined.

Also, there is a significant decrease 
in Singapore’s standing in the stock 
market index from 28th to 46th and in 
its high-tech exports (as a percentage 
of manufactured exports) from third 
to 13th. IMD finds that the world’s 
top 10 economies are dominated by 
smaller economies, a reflection that 
economic competitiveness is not a 
question of size. Rounding up the 
top 10, Hong Kong improved two 
positions, moving up to fifth place, 
while Sweden gained two places to 
take sixth. The UAE rose three places, 
taking seventh. Taiwan dropped two 
positions, falling to eighth place, 
while the Netherlands dropped to 
ninth. Norway climbed four positions 
to return to the top 10.

Meanwhile, emerging markets are 
closing the gap in areas of innovation, 
digitalization and diversification. 
Singapore’s neighbors such as 
Malaysia and Thailand, are also either 
stable or improving, IMD finds. Of 
all the factors that have the greatest 
impact on business in 2024, the 
report found that survey respondents 

considered artificial intelligence 
adoption (55.1 percent), the risk of 
a global economic slowdown (52 
percent), and geopolitical conflicts 
(36.1 percent) as the top three trends.

AI adoption is one thing, but its 
use could well be another. One of 
the key challenges for companies 
how to implement AI systems that 
improve efficiency without causing 
disruption to business activities, the 
report finds. A related challenge is 
ensuring their chosen AI system’s 
accuracy, because inaccurate systems 
lead to inefficiencies and reduced 
productivity, the report said.

Elsewhere in the survey, while 27 
percent of executives surveyed 
consider the transition to zero 
emissions to be an important trend 
in the short term, just 12.2 percent 
highlighted the impact of global 
warming as relevant r

Hong Kong economy 
growth beats expectations 
on brisk exports
Hong Kong’s economy grew faster 
than expected in the second quarter, 
pointing to some stability in key 
sectors despite challenges in real 
estate and retail. Gross domestic 
product expanded 3.3 percent in 
the three months ended June from 
the prior year, according to advance 
estimates from the Census and 
Statistics Department on July 31, 
2024. That exceeded even the most 
bullish forecast among 11 economists 
surveyed by Bloomberg News, and 
followed strong first-quarter growth 
that was revised up to 2.8 percent 
from 2.7 percent.

The data signals resilience in the 
region’s financial hub after several 
years of pressure from the pandemic 
and high borrowing costs. Increasing 
trade and capital flows from 
mainland China into the city have 
helped buoy growth so far this year. 
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Exports grew at a double-digit pace 
for the last three straight months, 
driven by strong global demand. But 
the outlook remains challenged by 
the real estate sector downturn and a 
slowing economy in China, the city’s 
largest trading partner.

Hong Kong’s economy is one of 
the slowest-growing in the region. 
Analysts surveyed by Bloomberg 
expect growth will dip to a 2.7 percent 
pace this year from 3.3 percent in 
2023, the only developed economy 
in Asia forecast to slow except Japan. 
On a quarterly basis, gross domestic 
product expanded 0.4 percent from 
the first quarter, according to the 
statement. The city’s government set 
a growth target of 2.5 to 3.5 percent 
for 2024 r

Malaysia GDP growth 
surprises as recovery 
accelerates
Malaysia’s economy grew faster than 
initially estimated in the first quarter, 
driven by private spending and a 
rebound in exports. Gross domestic 
product expanded 4.2 percent in the 
January–March period, according to 
Malaysia’s central bank and statistics 
department in a joint briefing. That’s 
higher than the 3.9 percent advance 
estimate as well as the median 
forecast in a Bloomberg survey. On a 
sequential basis, the economy grew 
1.4 percent from the previous three 
months.

While strong services sector and 
manufacturing output helped drive 
the economy, a better than previously 
expected out-turn in farm and 
construction segments contributed 
to lifting overall growth. Forward-
looking indicators point to continued 
growth for the Malaysian economy, 
Bank Negara Malaysia Governor 
Abdul Rasheed Ghaffour said at a 
briefing in Kuala Lumpur. He expects 
consumer spending to improve, 

aided by higher income levels, sound 
balance sheets and support from the 
government.

Malaysia’s economic outlook for 
2024 looks brighter after tepid global 
demand caused growth to moderate 
last year. A sustained recovery in China 
– its largest trading partner – could 
help the Southeast Asian nation’s 
manufacturing sector and boost 
tourist arrivals as well as investment. 
Bank Negara Malaysia expects gross 
domestic product to expand between 
4 percent and 5 percent this year on 
improving external demand. The risk 
of slowing domestic spending, a key 
growth driver, also looks to be fading. 
Prime Minister Anwar Ibrahim 
indicated signaled he was in no rush 
to cut fuel subsidies on concerns 
it would spur price pressures and 
strain consumption. The central 
bank anticipates that inflation, which 
had been below 2 percent since 
September, may average as much as 
3.5 percent this year should subsidies 
be phased out.

The inflation forecast is based on 
the assumption that the government 
will unwind the fuel subsidies in a 
“gradual and sequential” manner, 
Abdul Rasheed said. In the short 
term, the subsidy reforms may 
impact consumption and investment, 
though this will be mitigated by the 
government’s targeted assistance r

IMF raises 2024 growth 
outlook for South Korea 
to 2.5pc
The International Monetary Fund 
said on July 16, 2024 it revised up 
the 2024 growth outlook for South 
Korea to 2.5 percent on the back of 
stable global economic expansion. 
The latest projection marked a 0.2 
percentage-point increase from its 
April forecast, when the organization 
maintained the outlook at 2.3 
percent. The latest projection is on 
par with that made by the Bank of 
Korea. The South Korean government 
and the Organization for Economic 
Cooperation and Development 
presented a 2.6 percent expansion.

The IMF, however, slashed the 
growth forecast for next year by 0.1 
percentage point to 2.2 percent. The 
South Korean economy has been 
recovering led by rising exports, 
particularly solid global demand 
for semiconductors. Exports, a key 
growth engine, rose 5.1 percent on-
year to $57 billion in June, the ninth 
straight monthly gain, as chip exports 
surged 50.9 percent to reach an all-
time monthly high, according to 
government data.

This file photo by Reuters shows 
the International Monetary Fund 
logo seen outside the headquarters 
building in Washington, DC r
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A preliminary statement issued on 
June 14, 2024 by the International 
Monetary Fund under Article 
IV, affirmed that Saudi Arabia’s 
unprecedented economic 
transformation is progressing well. 
The statement praised the Kingdom’s 
wise macroeconomic policies and its 
transformative changes, including the 
financial reforms and the regulatory 
business environment. Headline 
inflation has decelerated rapidly 
despite some pressure pockets. After 
peaking at 3.4 percent in January 
2023, year-on-year inflation receded 
to 1.6 percent in April 2024. The 
preliminary statement affirmed that 
the efforts to diversify the economy 
have started to bear fruit and that 
building on these successes will 
be important to sustain the non-oil 
growth momentum.

Additionally, it will maintain financial 
sector stability, continue to mitigate 
the risk of overheating, reverse 
declining total factor productivity 
and ensure inter-generational 
equity. The IMF pointed out that the 
Kingdom’s economic activities will 
remain robust and that real non-oil 
growth decelerated from 5.3 percent 
in 2022 to a still robust 3.8 percent in 
2023. This is driven mostly by private 
consumption and non-oil investment, 
with the latter tapering off to 11.5 
percent (down from an exceptional 
32 percent growth in 2022).

Oil gross domestic product contracted 
by 9 percent in 2023 due primarily to 
Saudi Arabia’s OPEC+ and voluntary 
oil production cuts, leading to a 0.8 
percent contraction in overall gross 
domestic product. Conversely, the 
non-oil growth for the first quarter 
this year indicates some moderation 
in economic activity and the IMF 
estimates that the output gap remains 
in positive territory, close to 2 
percent of the non-oil potential gross 

domestic product. The statement 
touched favorably on unemployment 
in the Kingdom after it reached 
historic lows of 7.7 percent in 2023, 
inching closer to the 2030 Vision 
objective of 7 percent. Additionally, 
the Saudi economy added over one 
million jobs by 2023, primarily in the 
private sector and the women’s rate 
still comfortably exceeding the Vision 
2030 goal of 30 percent.

The IMF projected non-oil gross 
domestic product to grow to about 
3.5 percent in 2024 and that overall 
gross domestic product growth will 
accelerate to about 4.5 percent in 
2025 before stabilizing at 3.5 percent 
per year over the medium term. The 
Saudi Central Bank’s holding of net 
foreign assets reached $423.7 billion 
in April 2024, which was slightly 
above the end-2023 level. Reserves 
remain ample, representing 15.6 
months of imports and 208 percent 
of the IMF’s reserve adequacy metric 
by end-2023. Despite the positive 
opinion of the Kingdom’s economy 
and the reforms since the launch 
of Saudi Vision 2030 in 2016, the 
IMF statement draws attention to an 
expected current account shifting to 
a deficit in 2024, averaging about 2.3 
percent of gross domestic product 
between 2026 and 2029 due to lower 

oil export proceeds and increased 
investment-linked imports.

External buffers, however, are ample 
despite a weaker current account 
and international reserves will 
remain ample, averaging 13 months 
import cover over the medium term. 
Also, foreign assets held by the 
Public Investment Fund and other 
government-related entities offer 
strong additional buffers. It is worth 
mentioning that Article IV falls within 
the IMF’s Articles of Agreement under 
which it holds bilateral discussions 
with its 190 member countries, 
usually every year. During these 
consultations, a staff team visits the 
country, collects economic and 
financial information, and discusses 
the country’s economic development 
and policies.

I believe that the IMF has succeeded 
in showcasing the strength of 
the Kingdom’s economy and the 
effectiveness of its economic reforms. 
I also believe that despite the moderate 
risks cited in the IMF statement, the 
Kingdom’s economy is capable of 
dealing with such risks through the 
determination and devotion to the 
economic transformation strategy 
guided by the ambitious Saudi Vision 
2030 r

IMF praises Saudi Arabia’s economic transformation
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Saudi Arabia’s annual 
inflation rate rises to 
1.5pc: GASTAT
Saudi Arabia’s annual inflation rate 
reached 1.5 percent in June compared 
to the same month last year, driven 
primarily by rising housing costs, 
according to the latest data. The 
report from the General Authority 
for Statistics highlighted that the 8.4 
percent increase in the prices of 
housing, water, and electricity, as well 
as gas, and other fuels significantly 
contributed to the inflation rate. 
Actual housing rents saw an increase 
of 10.1 percent, with villa rentals 
rising by 7.9 percent. This category’s 
substantial weight in the overall index 
had a considerable impact on the 
inflation rate. Saudi Arabia’s inflation 
rate, while influenced by domestic 
factors such as housing and fuel 
costs, remains relatively moderate 
compared to other Gulf Cooperation 
Council countries, which have faced 
varying inflationary pressures due 
to different economic policies and 
market conditions.

According to the GASTAT report, 
food and beverage prices also saw an 
increase of 1.1 percent, influenced by 
a 6.5 percent rise in vegetable prices. 
The prices of restaurants and hotels 
rose by 2.4 percent, driven by a 9.8 
percent increase in accommodation 
services. The education sector 
witnessed a 1.1 percent increase, 
mainly due to a 4.1 percent rise in 
fees for intermediate and secondary 
education.

Conversely, the prices of furnishing 
and home equipment decreased 
by 3.7 percent, influenced by a 6.0 
percent decline in furniture, carpets, 
and flooring prices. Clothing and 
footwear prices dropped by 3.6 
percent, with ready-made clothing 
prices falling by 6.3 percent. 
Transportation costs also decreased 
by 2.7 percent, primarily due to a 4.6 

percent reduction in vehicle purchase 
prices. Communication services saw 
a slight drop of 0.1 percent.

Monthly inflation

On a monthly basis, the consumer 
price index recorded a slight increase 
of 0.1 percent in June compared to 
the previous month. This monthly 
increase was mainly influenced by 
the rise in housing, water, electricity, 
gas, and other fuels by 0.5 percent, 
driven by a 0.7 percent increase in 
actual housing rents and prices. The 
report also noted minor increases in 
food and beverages with 0.1 percent, 
restaurants and hotels, and personal 
goods and services with 0.3 percent 
each, compared to the previous 
month.

Meanwhile, the prices of clothing and 
footwear decreased by 0.2 percent. 
Furnishings, household equipment, 
and maintenance saw a decline of 
0.5 percent. Recreation and culture 
prices dropped by 0.3 percent, while 
communications also fell by 0.3 
percent. Health expenses decreased 
by 0.1 percent, and tobacco prices 
went down by 0.2 percent. The prices 
of education and transportation 
products remained stable.

Wholesale price index

In another report, GASTAT revealed 
that the wholesale price index 
increased by 3.2 percent in June 
compared to the same month of 

the previous year. This increase was 
mainly driven by a 13.4 percent rise in 
prices of basic chemicals and an 11.9 
percent increase in prices of refined 
petroleum products. The category 
of other transportable goods saw an 
8.0 percent increase, significantly 
impacted by these price rises.

Prices of food products, beverages, 
tobacco, and textiles rose by 1.3 
percent, with leather, leather 
products, and footwear prices 
increasing by 6.6 percent, and grain 
mills, starch, and other food products 
rising by 4.6 percent. However, on 
a monthly basis, the WPI decreased 
by 0.1 percent in June compared 
to May, attributed to a 0.3 percent 
decrease in the prices of ores and 
minerals, food products, beverages, 
tobacco, and textiles. The prices 
of basic metals decreased by 0.6 
percent, while prices of agriculture 
and fishery products increased by 
0.4 percent, driven by a 1.8 percent 
rise in the prices of live animals and 
animal products.

Average prices

In a separate bulletin from the GASTAT, 
notable shifts in the average prices 
of goods and services across Saudi 
Arabia for June were revealed. The 
data, which tracks price movements 
on a monthly basis, highlighted both 
increases and decreases in various 
categories, reflecting dynamic 
market conditions. Several goods and 
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services recorded substantial price 
increases in June compared to May.

Furnished apartments saw the highest 
increase at 22.47 percent, followed 
by hotel accommodation at 20.38 
percent, Indian pomegranates at 8 
percent, local cucumbers at 7.24 
percent, and local fig at 7.23 percent. 
The prices of 99mm, 300mm, 
and 120mm national electric 
cables increased by 3.39 percent, 
3.37 percent, and 3.10 percent, 
respectively.

Conversely, several items experienced 
significant price drops during the 
same period. Local melons saw the 
highest decrease at 16.39 percent, 
followed by imported onions at 
14.15 percent, local onions at 11.52 
percent, Lebanese peach at 9.51 
percent, and Pakistani mango at 8.79 
percent. Aluminum slightly decreased 
by 0.92 percent, 6mm national 
reinforcing iron by 0.80 percent, coal 
by 0.10 percent, and 15cm black 
block by 0.02 percent. These reports 
provide a comprehensive overview 
of the price movements in Saudi 
Arabia, reflecting the diverse factors 
influencing inflation and the cost 
of living in the Kingdom. The data 
highlighted the complexity of the 
economic landscape, with significant 
variations across different sectors and 
categories r

UAE economy up 3.6pc 
last year, exceeds estimate
The UAE economy’s growth in 
2023 was stronger than the most 
recent estimate, driven by non-
oil sector growth. Arab world’s 
second-largest economy expanded 
by 3.6 percent last year, compared 
to the 3.1 percent estimated by the 
Central Bank of the UAE in the fourth 
quarter, the banking regulator said. 
Non-oil gross domestic product 
expanded by 6.2 percent during the 
period, it said in its annual report. 

It, however, downwardly revised its 
growth projections for 2024 to 3.9 
percent from the previous estimate of 
4.2 percent. Growth is projected to 
accelerate to 6.2 percent in 2025, as 
oil production is forecast to increase 
significantly due to the Opec+ 
decisions and continued expansion 
of the non-oil sector, according to 
the bank.

This month, Opec+ agreed to extend 
output cuts of 3.66 million barrels 
per day, which were initially planned 
to end this year, until the end of 
2025. However, the group plans to 
gradually unwind the voluntary curbs 
of 2.2 million bpd on a monthly basis 
from October 2024 until September 
2025, but said that “the monthly 
increases can be paused or reversed 
subject to market conditions”.

Next year, oil gross domestic product 
is expected to expand by 8.4 percent 
with production levels in line with the 
Opec+ policy. “The CBUAE projects 
that the UAE’s real gross domestic 
product will increase in 2024, driven 
by a robust growth of 5.4 percent in 
the non-oil sector,” Sheikh Mansour 
bin Zayed, Vice President, Deputy 
Prime Minister and Chairman of the 
Presidential Court, said.

Sheikh Mansour also added the 
UAE is “committed to sustainability 
and effectively combating climate 
change, demonstrated by the 
successful hosting of Cop28”. “The 

conference set higher standards for 
climate action, with the UAE placing 
an emphasis on addressing climate 
change through an ambitious climate 
action strategy and its Net Zero 2050 
initiative.”

The non-oil sector continued to 
perform strongly in 2023, the UAE 
Central Bank said. “After recording a 
growth rate of 7.1 percent in 2022, 
non-oil gross domestic product 
expanded by 6.2 percent in 2023.,” it 
said. “The strong performance reflects 
a variety of factors, including the 
recovery in global travel and tourism 
in the aftermath of the full removal 
of Covid 19-related restrictions, the 
strong performance in real estate and 
construction sectors propelled by 
migration inflows.”

For 2024, the Central Bank projects 
non-oil gross domestic product 
growth to slow to 5.4 percent due to 
“a stabilization of migration inflows, 
slowing growth in key trading 
partners, and carryover effects from a 
strong 2023”. In 2025, non-oil gross 
domestic product growth is expected 
to remain steady at 5.3 percent, it 
said, adding that “successful reform 
implementation and a decline in 
interest rates in advanced economies, 
which could boost external demand 
and trigger capital inflows in 
emerging markets, pose upside risks 
to non-oil growth” r



31

International DCCI Review June-July 2024

The American economy expanded 
at a 1.4 percent annual pace from 
January through March, the slowest 
quarterly growth since spring 2022, 
the government said in a slight 
upgrade from its previous estimate. 
Consumer spending grew at just a 
1.5 percent rate, down from an initial 
estimate of 2 percent, in a sign that 
high interest rates may be taking a 
toll on the economy. The Commerce 
Department had previously estimated 
that the gross domestic product the 
economy’s total output of goods and 
services advanced at a 1.3 percent 
rate last quarter.

The first quarter’s gross domestic 
product growth marked a sharp 
pullback from a strong 3.4 percent 
pace during the final three months 
of 2023. Still, the report showed that 
the January-March slowdown was 
caused mainly by two factors a surge 
in imports and a drop in business 
inventories that can bounce around 
from quarter to quarter and do not 
necessarily reflect the underlying 
health of the economy.

Imports shaved 0.82 percentage 
point off first-quarter growth. 
Lower inventories subtracted 0.42 
percentage point. Picking up the 
slack was business investment, 
which the government said rose at a 
4.4 percent annual pace last quarter, 
up from its previous estimate of 
3.2 percent. Higher investment in 
factories and other nonresidential 
buildings and in software and other 
types of intellectual property helped 
boost the increase. Prices fell in June 
for the first time since the start of the 
pandemic. 

Americans weighed down by fast-
rising prices for three years just 
received more encouraging news 
on the inflation front. The Consumer 
Price Index, a measurement of 
the average change in prices for 

a commonly purchased basket of 
goods and services, dropped 0.1 
percent from May, which helped to 
slow the annual rate of inflation to 
3 percent from 3.3 percent in May, 
according to the Bureau of Labor 
Statistics’ latest report.

Falling gas prices as well as a drop 
in new and used car prices helped 
to usher in the first month-on-
month decline since May 2020, BLS 
data showed. On an annual basis, 
consumer prices are increasing at 
their slowest pace since June 2023, 
matching the lowest annual rate 
since early 2021.

The better-than-expected inflation 
report further bolstered hopes that a 
Federal Reserve rate cut could come 
sooner than later and help make 
borrowing money less expensive. 
Interest rates have been planted for 
months at a 23-year high as a result 
of the central bank’s inflation-fighting 
campaign. “With another good CPI 
print under their belt, the window is 
open for the Federal Reserve to cut 
interest rates as early as September, 
and potentially again in December, 
assuming the inflation data continues 
to cooperate,” Skyler Weinand, chief 
investment officer at Regan Capital, 
wrote in a note to clients.

Economists were expecting a 0.1 
percent monthly increase and an 

annual gain of 3.1 percent, according 
to FactSet consensus estimates. 
Excluding energy and food prices, 
a closely watched “core” index of 
underlying inflation also slowed 
more than expected. The core CPI 
rose 0.1 percent from May its slowest 
pace since August 2021 nudging the 
annual rate of core inflation lower, 
to 3.3 percent from 3.4 percent, and 
marking a fresh three-year low.

US stocks jumped on the news 
but quickly gave up those initial 
gains and settled lower. The blue-
chip Dow fell 90 points in morning 
trading. The S&P 500 dipped into 
negative territory and the tech-heavy 
Nasdaq was flat. US Treasury yields 
fell, which could be good news for 
consumers: Loans like mortgages are 
tied to the 10-year yield.

Retailers cutting prices for         
cost-wary consumers

In recent months, a slew of major 
retailers have announced price cuts. 
That trend very well could continue as 
consumers become more restrained, 
House said. “I think you have seen 
consumers feel and act increasingly 
strained, and that’s going to make 
it harder for businesses to pass on 
prices as we moved throughout the 
year,” Wells Fargo’s House told CNN 
earlier this week. “(Discounting) also 
pressures other retailers. If they want 

US growth last quarter revised up slightly to 1.4pc annual rate
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to keep their share of the pie, they’re 
going to have to compete more on 
price, given that consumers are more 
squeezed at this stage of the cycle.”

Core goods prices fell on a monthly 
basis by 0.1 percent and are down 
1.8 percent for the 12 months ended 
in June, according to BLS report. 
Food prices saw a modest uptick 
last month, rising 0.2 percent overall 
with grocery and restaurant prices 
increasing 0.1 percent and 0.4 
percent, respectively.

Long-lasting effects of high inflation

Prices may not be rising as quickly 
as they have been, but that might 
not bring much solace to American 
households who see that the overall 
CPI is a good 20 percent higher than 
it was in February 2020. (In recent 
history, that index would typically rise 
about 10 percent over a 54-month 
period, BLS data shows).

The sticker shock of the past three 
years could leave a lasting impression 
on consumer behavior, said Michael 
Weber, an associate professor at the 
University of Chicago Booth School 
of Business who has studied how 
inflation surges affect consumer 
behavior. “For many consumers, when 
we look at the price tags, walking 
down the aisles of the supermarket, 
that price tag compared to two, three 
years ago will be permanently higher, 
given the cumulative inflation we’ve 
witnessed over the last three years,” 
Weber told CNN in an interview.

“It’s ingrained in the memory,” he 
added. The Fed closely monitors 
gauges of near-, medium- and long-
term inflation expectations as those 
could be self-fulfilling prophecies 
for consumers: If people think 
prices will be higher in the future, 
they might spend more now or 
even demand higher wages. In turn, 
businesses faced with higher costs 
might end up raising prices as a 
result. While Americans’ near-term 

inflation expectations have lessened, 
the fallout from high prices is being 
seen on a grander stage: The US 
presidential election.

“People aren’t economists, they 
don’t think like economists, they 
don’t look at the rate of change in 
consumer prices … they’re looking 
at how much a dozen eggs cost now 
compared to two years ago,” Bernard 
Yaros, lead US economist at Oxford 
Economics, told CNN. “This is really 
where I think Biden has gotten dinged 
by, in terms of his public image of his 
handling of the economy” r

UK economy to grow faster 
than expected: IMF
The International Monetary Fund 
has confirmed that it is expecting 
the UK economy to grow faster than 
previously expected this year. The 
Washington-based fund, which was 
predicting only last October the UK 
would be the slowest of all the G7 
nations this year, now expects it to 
be firmly in the middle of the pack. 
The upgrade which takes expected 
growth this year from 0.5 percent to 
0.7 percent does not reflect the recent 
change of government, since it was 
first announced in May, when the 
IMF conducted its annual assessment 
of the UK economy. However, it was 
welcomed by new Chancellor Rachel 
Reeves, who has pledged to improve 

Britain’s economic growth.

She said: “While it’s welcome that 
the IMF is forecasting growth to pick 
up this time, I am under no illusion 
to the scale of the challenge facing 
the economy and the inheritance 
this new government faces. That is 
why we are already taking the tough 
decisions to fix the foundations of our 
economy, so we can rebuild Britain 
and make every part of our country 
better off.”

Falling short of political promises

Labour have committed to achieving 
the fastest economic growth as 
measured by gross domestic product 
per capita in the G7 during their time 
in office. But the IMF forecasts suggest 
the UK will fall far short of this both 
this year and next, with its 0.7 percent 
growth this year considerably smaller 
than the 2.6 percent expected in 
the US, and next year’s 1.5 percent 
smaller than Canada’s projected 2.4 
percent.

The fund upgraded its 2025 global 
growth forecast by 0.1 percentage 
points to 3.3 percent, but warned 
that much would depend on political 
circumstances this year and next. It 
said: “The potential for significant 
swings in economic policy as a result 
of elections this year, with negative 
spillovers to the rest of the world, has 
increased the uncertainty around the 
baseline. “These potential shifts entail 
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fiscal profligacy risks that will worsen 
debt dynamics, adversely affecting 
long-term yields and ratcheting up 
protectionism. Trade tariffs, alongside 
a scaling up of industrial policies 
worldwide, can generate damaging 
cross-border spillovers, as well as 
trigger retaliation, resulting in a 
costly race to the bottom” r

Europe growth lags 
US again as Germany 
remains problem child
Europe’s economy saw modest 
growth in the April–June quarter even 
as the US outperformed expectations, 
highlighting a persistent transatlantic 
growth gap. Germany, the leading 
European economy, remained in the 
dumps while hesitant consumers 
saved more rather than spending on 
new houses or cars. Gross domestic 
product, the total output of goods 
and services, rose 0.3 percent 
in the second quarter in the 20 
countries that use the euro currency, 
according to official figures released 
by European Union statistics agency 
Eurostat. Germany slid back into 
contraction, recording a 0.1 percent 
fall in output. The figures follow a 
similar 0.3 percent performance from 
the January-March quarter, the first 
significant growth after more than a 
year of stagnation just above, at, or 
below zero.

By contrast, the US economy grew 0.7 
percent in the second quarter from 
the first quarter, or 2.8 percent on 
an annualized basis. US consumers 
are spending freely, while support 
from larger budget deficits and 
subsidies for business investment, for 
instance in renewable energy under 
the Inflation Reduction Act and in 
semi-conductor production and 
infrastructure, are also contributing 
to US growth. Those two trends are 
reversed in Europe, where consumers 
are saving at record levels and 

governments have started restricting 
spending to reduce budget deficits.

“The outperformance of the US 
is largely due to strong private 
consumption and domestic 
investment,” said Thomas Obst, 
senior economist at the German 
Economic Institute in Cologne. 
“Fiscal policy support was higher 
in the US than in other advanced 
economies, overall spending 25 
percent of gross domestic product.” 
Meanwhile, higher interest rates 
have had less impact on lending 
and the economy than in Europe, 
he said. The middling growth figure 
from the first half of this year follows 
five straight quarters of essentially 
zero growth caused by an outburst 
of inflation that robbed consumers 
of purchasing power. Energy prices 
soared after Russia cut off most 
supplies of natural gas in 2022 over 
the invasion of Ukraine, and as the 
global economy rebounded from the 
pandemic, straining supplies of parts 
and raw materials.

Those headwinds have eased, but 
Europe faces lingering effects as new 
labor agreements restore real wages 
with a lag and government support 
payments and tax breaks, aimed at 
easing, the energy crisis are phased 
out. Governments have shifted to 
trimming deficits that swelled during 
the energy crunch.

Obst, the economist, noted that while 
Europe avoided mass layoffs during 
the pandemic by paying employers 
to keep workers on, those measures 
“restricted the ability of the eurozone 
economy to adapt” and shift resources 
to new businesses. “It sounds cliché, 
but a lot of the output gap stems from 
higher business dynamism in the US 
than in the eurozone,” he said.

Europe’s growth is also held back by 
longer-term factors such as higher 
taxation and burdensome regulation 
that will mean average annual real 
gross domestic product growth rates 
at least one percentage point lower 
than in the US, said economist 
Salomon Fiedler at Berenberg bank. 
“If the eurozone wants to catch up 
with the US economically, it needs 
to raise its productivity and increase 
investment in productive capital.”

In Germany’s case, politicians and 
economists say overly complicated 
permissions processes, where it can 
take years to get the green light to 
build a new wind energy facility, 
lack of skilled labor and lagging 
investment in infrastructure are 
among the main issues the country 
needs to tackle. Higher interest rates 
from the European Central Bank 
have helped bring inflation down 
from 10.6 percent in October 2022 
to 2.5 percent in June but have also 
held back construction activity and 
quashed a year-long rally in house 
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prices. New car sales were up 4.3 
percent in the first half of the year 
from the same period last year but 
remain some 18 percent below pre-
pandemic levels.

Another factor is European consumers’ 
unusually high level of precautionary 
savings, which reached 15.4 percent 
in the first three months of the year, a 
record high excluding the pandemic 
years. Reasons for setting aside more 
money could be the chance to earn 
higher interest rates by saving, feeling 
poorer due to lower house prices, 
and fears about the future, despite 
low unemployment of 6.4 percent. 

The high savings rate and consumer 
surveys indicate that “intentions to 
make major purchases are extremely 
low,” said Jack Allen-Reynolds, 
deputy chief eurozone economist at 
Capital Economics r

German factory orders 
slump as recovery falters
German factory orders unexpectedly 
fell in May, marking the latest 
setback to the recovery in Europe’s 
largest economy. Factory demand in 
Germany defied analyst estimates 
of a 0.5 percent increase. Data on 
July 04, 2024 on showed that orders 
dropped 1.6 percent from April, 
extending the slump to five months. 
Orders were down 8.6 percent on 

the year, highlighting the persistent 
struggles of German manufacturers. 
The decline would have been even 
worse without above-average bulk 
orders, the release said. There was 
also a marked drop in demand 
outside the eurozone.

“Together with the recent 
deterioration in business expectations 
in the manufacturing sector, the 
continuing decline in orders points 
to rather subdued momentum in 
industry in the coming months,” 
Germany’s Economy Ministry said. 
“Orders are only likely to stabilize 
once global trade continues to 
recover and demand for industrial 
products gradually picks up,” the 
ministry added. 

The report adds to some less-
than-positive figures of late on 
Germany’s rebound. In June, private 
sector activity, as well as investor 
confidence, rose less than expected, 
as measured by the ZEW institute.

Still, the Bundesbank said last month 
that despite headwinds weighing on 
growth, there are “increasing bright 
spots”. The bank estimates that gross 
domestic product advanced “slightly” 
in the second quarter. The latter half 
of the year is expected to be stronger 
as rising wages feed higher spending 
by households. Slower inflation will 
also help – gains in consumer price 
moderated to 2.5 percent in June r

IMF raises Russia growth 
forecast for 2024
The International Monetary Fund 
has upgraded its forecast for Russia’s 
economic growth in 2024, as surging 
military spending helps shield the 
sanctions-battered country from 
an economic downturn. Russia’s 
economy is expected to grow 
3.2 percent this year, up from the 
previous forecast of 2.6 percent 
issued in January, the IMF said in 
its World Economic Outlook report 
published this month.

The Kremlin has earmarked 10.8 
trillion rubles ($115 billion) for 
defense spending in 2024, thus 
placing its economy more firmly on a 
war footing as the conflict in Ukraine 
drags on with seemingly no end in 
sight. The splurge in spending has 
helped Russia defy predictions of a 
sharp downturn that some observers 
initially predicted when President 
Vladimir Putin launched the full-
scale invasion of Ukraine in February 
2022.

But the mobilization of hundreds of 
thousands of soldiers, an increase 
in domestic arms production and 
an exodus of men seeking to avoid 
being drafted into the military have 
created deep labor shortages in 
parts of the economy. All of that has 
combined to create a spiral of rising 
wages and consumer prices. Russia’s 
Central Bank kept interest rates 
unchanged last month, as Governor 
Elvira Nabiullina warned that the 
economy continued to show signs of 
overheating r
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2024-25 A_©eQ‡ii ev‡RU †NvlYv

eo †Kv‡bv cwieZ©b QvovB RvZxq msm‡` 
cvm n‡q‡Q 2024-25 A_©eQ‡ii ev‡RU| 
A_©gš¿x wbw`©óKiY wej, 2024 msm‡` 
Dc¯’vcb Ki‡j Zv KÉ‡fv‡U cvm nq| 7 
jvL 97 nvRvi †KvwU UvKvi G ev‡RU bZyb 
A_©eQ‡ii ïiæi w`b A_©vr 01 RyjvB †_‡K 
Kvh©Ki n‡”Q| 2023-24 A_©eQ‡ii †P‡q 
Gev‡ii ev‡R‡Ui AvKvi †e‡o‡Q 4 `kwgK 
6 kZvsk| g~j¨ùxwZ 6 `kwgK 5 kZvs‡k 
bvwg‡q Avbv Ges †gvU †`kR Drcv`‡bi 
(wRwWwc) cÖe„w×i  nvi 6 `kwgK 75 kZvsk 
AR©b Kivi j¶¨ wVK K‡i‡Q miKvi| bZyb 
ev‡R‡U 15 kZvsk Ki w`‡q Kv‡jv UvKv 
mv`v Kivi my‡hvM ivLv n‡q‡Q| mvaviY 
Ki`vZv‡`i Av‡q m‡e©v”P Kinvi 25 kZvsk 
envj ivLv n‡q‡Q| 

Gev‡ii ev‡R‡U NvUwZ aiv n‡q‡Q 2 jvL 56 
nvRvi †KvwU UvKv| ev‡RU NvUwZ †gUv‡Z 
ˆe‡`wkK Drm †_‡K 90 nvRvi 700 †KvwU 
Ges Af¨šÍixY Drm †_‡K 1 jvL 60 nvRvi 
900 †KvwU UvKv FY †bqv n‡e| ev‡R‡U 

ivR¯^ Av‡qi j¶¨gvÎv _vK‡Q 5 jvL 41 
nvRvi †KvwU UvKv| Gi g‡a¨ RvZxq ivR¯^ 
†ev‡W©i (GbweAvi) gva¨‡g Ki wn‡m‡e 4 
jvL 80 nvRvi †KvwU UvKv Av`vq Kiv hv‡e 
e‡j Avkv Ki‡Qb A_©gš¿x| d‡j GbweAv‡ii 
Ki Av`v‡qi j¶¨gvÎv evo‡Q 17 kZvs‡ki 
†ewk| UvKvi IB AsK †gvU ev‡R‡Ui 60 
kZvs‡ki g‡Zv|

MZev‡ii g‡Zv GeviI me‡P‡q †ewk Ki 
Av`v‡qi j¶¨ wVK Kiv n‡q‡Q g~j¨ ms‡hvRb 
Ki ev f¨vU †_‡K, 1 jvL 82 nvRvi 783 
†KvwU UvKv| G AsK we`vqx A_©eQ‡ii 
ms‡kvwaZ j¶¨gvÎvi Zyjbvq 15 `kwgK 
63 kZvsk †ewk| we`vqx A_©eQ‡ii ev‡R‡U 
f¨vU †_‡K ivR¯^ Av`v‡qi j¶¨ aiv wQj 1 
jvL 63 nvRvi 837 †KvwU UvKv| ms‡kva‡b 
Zv Kwg‡q 1 jvL 58 nvRvi 66 †KvwU UvKv 
Kiv nq| AvqKi I gybvdvi Ici Ki †_‡K 
1 jvL 75 nvRvi 620 †KvwU UvKv ivR¯^ 
cvIqvi Avkv Kiv n‡q‡Q Gev‡ii ev‡R‡U| 
we`vqx ms‡kvwaZ ev‡R‡U Gi cwigvY wQj 

1 jvL 45 nvRvi 865 †KvwU UvKv| bZyb 
ev‡R‡U Avg`vwb ïé †_‡K 49 nvRvi 464 
†KvwU UvKv, m¤ú~iK ïé †_‡K 64 nvRvi 
278 †KvwU UvKv, AveMvwi ïé †_‡K 5 
nvRvi 805 †KvwU UvKv Ges Ab¨vb¨ Ki I 
ïé †_‡K 1 nvRvi 980 †KvwU UvKv Av`v‡qi 
cwiKíbv K‡i‡Qb A_©gš¿x r

gy`ªvbxwZ †NvlYv
Kg‡e †emiKvwi Lv‡Zi FY cÖe„w×

†`‡k e¨vsK F‡Yi my`nvi 9 †_‡K †e‡o 16 
kZvs‡k †V‡K‡Q| GZ D”P my‡`I cÖZ¨vkv 
Abyhvqx wgj‡Q bv FY| G cwiw¯’wZ‡Z 
ayuK‡Z _vKv †emiKvwi Lv‡Z FY cÖe„w×i 
j¶¨ Av‡iv Kwg‡q GK As‡Ki N‡i bvwg‡q 
G‡b‡Q evsjv‡`k e¨vsK| bZyb gy`ªvbxwZ‡Z 
G Lv‡Z FY cÖe„w×i j¶¨ aiv n‡q‡Q gvÎ 9 
`kwgK 80 kZvsk| hw`I †`‡ki A_©bxwZ 
I Kg©ms¯’v‡bi 80 kZvskB †emiKvwi 
LvZwbf©i| MZ GK hy‡MI †emiKvwi Lv‡Z 
GZ Kg FY cÖe„w×i j¶¨ wba©viY Ki‡Z 

2024-25 A_©eQ‡ii Rb¨ 7 jvL 97 nvRvi 
†KvwU UvKvi ev‡RU cÖ¯Íve Kiv n‡q‡Q| G 
ev‡R‡U Aby`vb Qvov NvUwZ aiv n‡q‡Q 2 jvL 
56 nvRvi UvKv| MZ 06 Ryb, 2024 Zvwi‡L 
RvZxq msm‡` 2024-25 A_©eQ‡ii ev‡RU 
cÖ¯Íve Zy‡j a‡ib A_©gš¿x Aveyj nvmvb gvngy` 
Avjx| AvMvgx A_©eQ‡i g~j¨ùxwZ mv‡o 6 
kZvsk _vK‡e e‡j Avkv Ki‡Qb A_©gš¿x| 
PjwZ A_©eQ‡ii ev‡R‡UI g~j¨ùxwZi 
j¶¨gvÎv mv‡o 6 kZvsk wQj| g~j¨ùxwZ 
mv‡o 6 kZvs‡k bvwg‡q Avbvi cvkvcvwk 
AvMvgx A_©eQ‡ii wRwWwci cÖe„w×i j¶¨gvÎv 
6 `kwgK 75 kZvsk wba©vib Kiv n‡q‡Q| 
2023-24 A_©eQ‡ii ev‡R‡U wRwWwc cÖe„w×i 
j¶¨gvÎv mv‡o 7 kZvsk aiv nq, cieZ©x 
mg‡q Zv Kwg‡q Kiv nq mv‡o 6 kZvsk| 

g~j¨ùxwZ Kwg‡q eo cÖe„w×i Avkvev` e¨³ 
K‡i A_©gš¿x †h ev‡RU cÖ¯Íve DÌvcb K‡i‡Qb, 
†mLv‡b Aby`vb Qvov NvUwZ aiv n‡q‡Q 2 jvL 
56 nvRvi †KvwU UvKv| Aby`vbmn mvgwMÖK 
NvUwZ aiv n‡q‡Q 2 jvL 51 nvRvi 600 
†KvwU UvKv| GQvov 4 nvRvi 400 †KvwU UvKv 

Aby`vb cvIqvi j¶¨gvÎv aiv n‡q‡Q| G 
NvUwZ †gUv‡Z ˆe‡`wkK F‡Yi j¶¨gvÎv aiv 
n‡q‡Q 1 jvL 27 nvRvi 200 †KvwU UvKv| 
ˆe‡`wkK FY cwi‡kva Kiv n‡e 36 nvRvi 
500 †KvwU UvKv| G‡Z wbU ˆe‡`wkK FY 
`vuov‡e 90 nvRvi 700 †KvwU UvKv|

Avi Af¨šÍixY FY †bqv n‡e 1 jvL 60 nvRvi 
†KvwU UvKv| Gi g‡a¨ e¨vsK e¨e¯’v †_‡K †bqv 
n‡e 1 jvL 37 nvRvi 500 †KvwU, hvi 72 
nvRvi 682 †KvwU UvKv `xN©‡gqvw` FY Ges 
64 nvRvi 818 †KvwU UvKv ¯^í‡gqvw` FY| 
e¨vsKewnf©~Z FY †bqv n‡e 23 nvRvi 400 
†KvwU UvKv| mÂqcÎ wewµi j¶¨gvÎv aiv 
n‡”Q 15 nvRvi 400 †KvwU UvKv| cÖ¯ÍvweZ 
ev‡R‡U F‡Yi my` cwi‡kv‡ai e¨q aiv n‡q‡Q 
1 jvL 13 nvRvi 500 †KvwU UvKv| Gi g‡a¨ 
Af¨šÍixY F‡Yi my` 93 nvRvi †KvwU UvKv| 
Avi ˆe‡`wkK F‡Yi my` 20 nvRvi 500 
†KvwU UvKv|

Gevi ivR¯^ Av‡qi j¶¨gvÎv aiv n‡q‡Q 5 
jvL 41 nvRvi †KvwU UvKv| Gi g‡a¨ RvZxq 

ivR¯^ ‡ev‡W©i (GbweAvi) j¶¨gvÎv 4 jvL 
80 nvRvi †KvwU UvKv| GbweAvi ewnf©~Z 
Ki aiv n‡q‡Q 15 nvRvi †KvwU UvKv| Avi 
Ki e¨ZxZ cÖvwßi j¶¨gvÎv aiv n‡q‡Q 46 
nvRvi †KvwU UvKv| ev‡R‡U cwiPvjb e¨q aiv 
n‡q‡Q 5 jvL 6 nvRvi 971 †KvwU UvKv| 
cwiPvjb e¨‡qi g‡a¨ AveZ©K e¨q 4 jvL 68 
nvRvi 983 †KvwU UvKv| Avi †`kx-we‡`kx 
F‡Yi my` cwi‡kva 1 jvL 13 nvRvi 500 
†KvwU UvKv| Gevi g~jab e¨q aiv n‡q‡Q 37 
nvRvi 989 †KvwU UvKv| 

ev‡R‡U Dbœqb e¨q aiv n‡q‡Q 2 jvL 81 
nvRvi 450 †KvwU UvKv| Gi g‡a¨ w¯‹‡g 
e¨q n‡e 5 nvRvi 943 †KvwU UvKv| GwWwc 
ewnf©~Z we‡kl cÖK‡íi e¨q aiv n‡q‡Q 7 
nvRvi 627 †KvwU UvKv| evwl©K Dbœqb 
Kg©m~wP‡Z e¨q aiv n‡q‡Q 2 jvL 65 nvRvi 
†KvwU UvKv| Avi Kv‡Ri wewbg‡q Lv`¨ 
Kg©m~wP (GwWwc ewnf©~Z) I ¯’vbvšÍ‡i 2 nvRvi 
884 †KvwU UvKv e¨q aiv n‡q‡Q r

eo †Kv‡bv cwieZ©b QvovB ev‡RU cvm
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†`Lv hvqwb| 2024-25 A_©eQ‡ii gy`ªvbxwZ 
†NvlYv K‡i‡Q evsjv‡`k e¨vsK, G‡Z 
g~j¨ùxwZ wbqš¿Y‡K cÖavb AMÖvwaKvi †`qv 
n‡q‡Q| †K›`ªxq e¨vsK e‡j‡Q, Ôg~j¨ùxwZ 
mnbxq gvÎvq bv Avmv ch©šÍ ms‡KvPbg~jK 
gy`ªvbxwZ Ae¨vnZ _vK‡e|Õ MZ A_©eQ‡ii 
gy`ªvbxwZ‡ZI g~j¨ùxwZ wbqš¿Y‡K cÖavb j¶¨ 
wba©viY Kiv n‡qwQj| g~j¨ùxwZ 6 kZvs‡k 
bvwg‡q Avbvi j¶¨ _vK‡jI 2023-24 
A_©eQ‡i Mo g~j¨ùxwZi nvi wQj 9 `kwgK 
73 kZvsk| PjwZ A_©eQ‡i g~j¨ùxwZ 6 
`kwgK 5 kZvs‡k bvwg‡q Avbvi j¶¨ †NvlYv 
Kiv n‡q‡Q|

gy`ªvbxwZ‡Z bxwZ my`nvi (†i‡cv †iU) 
8 `kwgK 50 kZvsk AcwiewZ©Z ivLv 
n‡q‡Q| GKB m‡½ AcwiewZ©Z ivLv n‡q‡Q 
we‡kl †i‡cv ev ÷¨vwÛs †jwÛs d¨vwmwjwUi 
(GmGjGd) EaŸ©mxgv I my`nvi Kwi‡Wv‡ii 
wbgœmxgv wifvm© †i‡cv ev ÷¨vwÛs wW‡cvwRU 
d¨vwmwjwU (GmwWGd)| eZ©gv‡b GmGjGd 
I GmwWG‡di my`nvi h_vµ‡g 10 I 7 
kZvsk| Zvij¨i cÖ‡qvR‡b evwYwR¨K e¨vsK 
hLb †K›`ªxq e¨vsK †_‡K avi K‡i, ZLb Zvi 
my`nvi wVK nq †i‡cvi gva¨‡g| Avi wifvm©   
†i‡cvi gva¨‡g evsK¸‡jv Zv‡`i DØ„Ë A_© 
†K›`ªxq e¨vs‡K Rgv iv‡L| †i‡cv †iU‡K bxwZ 
my`nvi bv‡g AwfwnZ Kiv nq|

A_© msK‡U _vKv miKvi F‡Yi Rb¨ †`‡ki 
e¨vsK LvZwbf©i n‡q c‡o‡Q| PjwZ 
A_©eQ‡ii NvUwZ ev‡RU c~i‡Y e¨vsK LvZ 
†_‡K 1 jvL 37 nvRvi 500 †KvwU UvKv FY 
†bqvi j¶¨ †NvlYv Kiv n‡q‡Q| G F‡Yi 
†RvMvb w`‡Z miKvwi Lv‡Z FY cÖe„w×i j¶¨ 
evwo‡q‡Q evsjv‡`k e¨vsK| gy`ªvbxwZ‡Z 
†K›`ªxq e¨vsK e‡j‡Q, AvMvgx Ryb ch©šÍ 
†emiKvwi Lv‡Z F‡Yi cÖe„w× n‡e 9 `kwgK 
8 kZvsk| Avi miKvwi Lv‡Z FY cÖe„w×i 
j¶¨ n‡e 17 `kwgK 8 kZvsk|

gy`ªvbxwZ‡Z †K›`ªxq e¨vsK e‡j‡Q, evsjv‡`k 
eZ©gv‡b †ek K‡qKwU mvgwóK A_©‰bwZK 
mgm¨vi m¤§yLxb| Gme mgm¨v A_©‰bwZK 
w¯’wZkxjZv I cÖe„w×i Rb¨ evav n‡q ̀ vuwo‡q‡Q| 
G P¨v‡jÄ¸‡jv Af¨šÍixY I AvšÍR©vwZK Dfq 
w`K †_‡K D™¢~Z| GwU bxwZwba©viK‡`i Rb¨ 
KwVb cwiw¯’wZi m„wó K‡i‡Q| µgvMZ D”P 
g~j¨ùxwZi d‡j µq¶gZv I cÖK…Z Avq n«vm 
cv‡”Q| G‡Z Avq‰elg¨ Av‡iv †e‡o hv‡”Q| G 

Ae¯’v †gvKv‡ejvq Drcv`b e„w× I Kg©ms¯’vb 
m„wói j‡¶¨ K…wl I wmGmGgB Lv‡Z FY 
cÖe„w× evov‡Z Pvq evsjv‡`k e¨vsK|

Wjvi msKU mvgjv‡Z `yB A_©eQi a‡i 
Avg`vwb wbqš¿Y K‡i Avm‡Q evsjv‡`k e¨vsK| 
GRb¨ †ewki fvM cY¨ Avg`vwb‡Z kZfvM 
gvwR©b ivLvi weavb Rvwi Kiv n‡qwQj| 
Z‡e bZyb gy`ªvbxwZ‡Z G bxwZ †_‡K wKQyUv 
m‡i Avmv n‡q‡Q| †K›`ªxq e¨vsK e‡j‡Q, 
Avg`vwb D`vixKi‡Yi Rb¨ wejvmeûj cY¨ 
(†hgb: Mvwo, dyj, dj, cÖmvabxmn Abyiƒc 
Ab¨vb¨ AvB‡Ug) e¨ZxZ Ab¨ me c‡Y¨i Rb¨ 
cÖ‡qvRbxq Gjwm gvwR©b e¨vsK-MÖvnK m¤ú‡K©i 
wfwË‡Z wba©vwiZ n‡e| gy`ªvbxwZ‡Z ejv nq, 
ÔD”P †Ljvwc FY Avw_©K w¯’wZkxjZv bó K‡i| 
Drcv`bkxj wewb‡qv‡Mi Rb¨ F‡Yi cÖvc¨Zv 
mxwgZ K‡i †`q| evsjv‡`k e¨vsK ¯^”QZv, 
mykvmb I cÖv‡qvwMK `¶Zvi Ici †Rvi w`‡q 
†Ljvwc FY Kgv‡Z c`‡¶c wb‡q‡QÕ r

w¯’wZkxjZv wdi‡Q ˆewk¦K 
cÖe„w×‡Z; wek¦e¨vs‡Ki cÖwZ‡e`b

ˆewk¦K A_©‰bwZK cÖe„w× 2024 mvjmn Uvbv 
wZb eQ‡ii g‡Zv K‡gwb| eis `yB eQi a‡i 
2 `kwgK 6 kZvs‡k w¯’i i‡q‡Q| PjwZ eQi 
hy³iv‡ó«i cÖe„w× c~e©vfv‡mi Zyjbvq fv‡jv 
n‡q‡Q| d‡j wek¦ A_©bxwZ‡Z Gi BwZevPK 
cÖfve c‡o‡Q| Z‡e mvwe©Kfv‡e ˆewk¦K 
cÖe„w×i nvi 2026 mvj bvMv` †KvwfW-19 
gnvgvixc~e© nv‡ii Zyjbvq Kg _vK‡e| m¤úªwZ 
wek¦e¨vs‡Ki me©‡kl †Møvevj B‡KvbwgK 
cÖm‡c± cÖwZ‡e`‡b Gme Z_¨ Rvbv‡bv 
n‡q‡Q| wek¦e¨vs‡Ki Z_¨g‡Z, †KvwfW-19 
gnvgvixi ci 2021 mv‡j cÖ_gev‡ii g‡Zv 
†gvU †`kR Drcv`b (wRwWwc) cÖe„w× ev‡o| 
2023 mv‡jI A_©‰bwZK cÖe„w×i nvi wQj 2 
`kwgK 6 kZvsk| 2024 mv‡jI G nvi 2 
`kwgK 6 kZvs‡k w¯’i i‡q‡Q, hv Rvbyqvwi‡Z 
†`qv wek¦e¨vs‡Ki c~e©vfv‡mi †P‡q `kwgK 2 
kZvskxq c‡q›U †ewk| 

g~jZ hy³iv‡ó«i D”P Pvwn`vi Ici wfwË 
K‡i Av‡Mi c~e©vfvm cÖ¯‘Z Kiv n‡qwQj| 
wek¦e¨vs‡Ki cÖwZ‡e`b Abymv‡i, hy³iv‡ó« D”P 
Pvwn`v I g~j¨ùxwZi Kvi‡Y my`nvi Kgv‡bvi 
wel‡q †dWv‡ij wiRvf© †Zgb AvMÖn †`Lv‡”Q 
bv| Gi Av‡M wØZxq eQ‡ii g‡Zv †`kwUi 
cÖe„w× K‡g hvIqvi c~e©vfvm †`qv n‡qwQj| 
GgbwK PjwZ eQ‡ii ïiæ‡ZI 1 `kwgK 6 

kZvsk cÖe„w×i c~e©vfvm w`‡qwQj wek¦e¨vsK| 
wKš‘ GLb wek¦e¨vsKB IB c~e©vfvm cwieZ©b 
K‡i 2 `kwkK 5 kZvsk cÖe„w×i K_v ej‡Q| 

Gi Av‡M wek¦e¨vsK 2025 I 2026 mv‡ji 
Rb¨ 2 `kwgK 7 kZvsk ˆewk¦K cÖe„w×i 
c~e©vfvm w`‡qwQj, hv †KvwfW-19 gnvgvixc~e© 
3 `kwgK 1 kZvs‡ki †P‡q A‡bK Kg| 
ms¯’vwU GLb ej‡Q, AvMvgx AšÍZ wZb 
eQi my`nvi 2000 †_‡K 2019 mv‡ji Mo 
my`nv‡ii †P‡q wØ¸Y n‡e| d‡j A_©‰bwZK 
cÖe„w× evavMÖ¯Í n‡e| GKB m‡½ D`xqgvb 
A_©bxwZi †`k¸‡jvi Ici F‡Yi †evSv 
Av‡iv evo‡e| cÖwZ‡e`‡b ejv nq, we‡k¦i 
80 kZvsk RbmsL¨v Ges cÖe„w×i cÖwZwbwaZ¡ 
K‡i, Ggb †`k¸‡jvq 2026 mvj bvMv` 
K‡ivbvc~e© mg‡qi Zyjbvq axiMwZ‡Z cÖe„w× 
n‡e| 

cÖwZ‡e`‡b DbœZ A_©bxwZi †`k¸‡jvq `xN© 
g~j¨ùxwZi Kvi‡Y j¤^v mg‡qi Rb¨ my`nvi 
evwo‡q ivLvi GKwU weK‡íi K_v ejv 
n‡q‡Q| G‡Z Iqvì© e¨vs‡Ki g~j c~e©vfv‡mi 
Zyjbvq `kwgK 4 kZvskxq c‡q›U my`nvi 
evwo‡q ivLvi K_v ejv nq, hv‡Z c‡Y¨i 
g~j¨ w¯’wZkxj ivLv hvq| Z‡e G‡Z ˆewk¦K 
cÖe„w× 2 `kwgK 4 kZvs‡k †b‡g †h‡Z cv‡i| 
cÖwZ‡e`‡b Px‡bi cÖe„w×i Av‡Mi c~e©vfvm 4 
`kwgK 5 †_‡K cwieZ©b K‡i 4 `kwgK 
8 kZvsk Ges fvi‡Zi 6 `kwgK 4 †_‡K 
6 `kwgK 6 kZvs‡k DbœxZ Kiv n‡q‡Q| 
Z‡e Rvcv‡bi cÖe„w×i nvi `kwgK 9 †_‡K 
Kwg‡q `kwgK 7 Kiv n‡q‡Q| Ab¨w`‡K, 
BD‡iv‡Rv‡bi `kwgK 7 kZvsk cÖe„w× nvi 
AcwiewZ©Z ivLv n‡q‡Q| MvRv, BD‡µb I 
ga¨cÖ‡P¨i hy×ve¯’vi Kvi‡Y ˆewk¦K A_©‰bwZK 
cÖe„w× evavMÖ¯Í n‡e e‡j Rvwb‡q‡Q wek¦e¨vsK r

2023 mv‡j cÖZ¨¶ we‡`kx 
wewb‡qv‡Mi cÖe„w× nvi
K‡¤^vwWqvi 10.61% wf‡qZbv‡gi 3.35% 
Avi evsjv‡`‡ki -13.67%

MZ eQi ˆewk¦Kfv‡e cÖZ¨¶ we‡`kx wewb‡qvM 
(GdwWAvB) cÖevn 10 kZvs‡ki †ewk K‡g 
1 `kwgK 3 wU«wjqb Wjv‡i ¯’wei i‡q‡Q| 
Dbœqbkxj †`k¸‡jvq GdwWAvB cÖevn 
K‡g‡Q 7 kZvsk| hw`I `w¶Y-c~e© Gwkqvi 
†`k K‡¤^vwWqvq GdwWAvB cÖevn †e‡o‡Q 10 
`kwgK 61 kZvsk, wf‡qZbv‡g 3 `kwgK 
35 kZvsk| ̀ w¶Y Gwkqvi cvwK¯Ív‡b †e‡o‡Q 
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24 `kwgK 35 kZvsk| Z‡e evsjv‡`‡k 
GdwWAvB cÖevn †bwZevPK| hvi nvi FYvZ¥K 
13 `kwgK 67 kZvsk| 2022 mv‡ji 
Zyjbvq 2023 mv‡j cÖe„w×i wPÎ RvwZmsN 
evwYR¨ I wewb‡qvM m¤úwK©Z ms¯’v Av¼UvW 
cÖKvwkZ Iqvì© Bb‡f÷‡g›U wi‡cvU© 2024-
G cÖKvk †c‡q‡Q| cÖwZ‡e`‡bi gyLe‡Ü 
ejv n‡q‡Q, †UKmB Dbœq‡bi R¡vjvwb n‡jv 
wewb‡qvM| GmwWwR j¶¨ AR©b Ges Rjevqy 
A_©vq‡bi NvUwZ †gUv‡Z AvšÍR©vwZKfv‡e 
cÖwZeQi AvbygvwbK 500 wewjqb Wjv‡ii 
miKvwi A_©vqb Ges 500 wewjqb Wjv‡ii 
†emiKvwi A_©vqb cÖ‡qvRb, hvi †ewki fvMB 
n‡e cÖZ¨¶ we‡`kx wewb‡qvM (GdwWAvB) 
wn‡m‡e| wKš‘ A‡bK Dbœqbkxj †`‡k Gi 
cwigvY k~b¨ nv‡Z Pj‡Q|

ˆewk¦K I AvÂwjK msKU, evwYR¨ D‡ËRbv 
Ges K‡Vvi A_©vq‡bi cwiw¯’wZ we‡`kx cÖZ¨¶ 
wewb‡qv‡Mi Ici GKwU kxZj cÖfve †d‡j‡Q, 
hv 2022 mv‡ji ci 2023 mv‡jI ̄ ’wei wQj| 
ˆe‡`wkK cÖZ¨¶ wewb‡qv‡Mi ˆewk^K cÖevn 
1 `kwgK 3 wU«wjqb Wjv‡i ¯’wei i‡q‡Q| 
Dbœqbkxj †`k¸‡jvq bZyb wkí I AeKvVv‡gv 
cÖKí¸‡jvq cÖZ¨ÿ we‡`kx wewb‡qvM n«vm 
†c‡q‡Q| †UKmB Dbœqb j¶¨ AR©‡bi m‡½ 
cÖvmw½K Lv‡Z bZyb wewb‡qvM  n«vm †c‡q‡Q 10 
kZvs‡kiI †ewk| cÖwZ‡e`‡bi Z_¨ Abyhvqx, 
`ye©j cÖe„w×i m¤¢vebv Ges Ae¨vnZ evwYR¨ I 
f~-ivR‰bwZK D‡ËRbvi d‡j 2024 mv‡ji 
m¤¢vebv¸‡jv P¨v‡j‡Äi g‡a¨ i‡q‡Q| G 
cwiw¯’wZ‡ZI 2023 mv‡j evsjv‡`‡k bZyb 
we‡`kx wewb‡qv‡Mi †NvlYv †e‡o‡Q 345 
kZvsk| 2023 mv‡j evsjv‡`‡k †NvwlZ 
wMÖbwdì Bb‡f÷‡g›U cÖK‡íi A_©g~j¨ wQj 
283 †KvwU 10 jvL Wjv‡ii| 2022 mv‡j 
hvi cwigvY wQj 65 †KvwU Wjvi|

Iqvì© Bb‡f÷‡g›U wi‡cvU© 2024-G cÖvß 
Z‡_¨ †`Lv hvq, 2020 mv‡ji †P‡q 2021 
mv‡j GdwWAvB cÖevn †e‡owQj 12 ̀ kwgK 94 
kZvsk| 2022 mv‡j cÖevn 20 `kwgK 16 
kZvsk †e‡o wQj 348 †KvwU Wjvi| 2023 
mv‡j 13 ̀ kwgK 67 kZvsk K‡g cÖevn n‡q‡Q 
300 †KvwU 40 jvL Wjv‡ii| 2022 mv‡ji 
Zyjbvq 2023 mv‡j wf‡qZbv‡g †e‡o‡Q 3 
`kwgK 35 kZvsk| K‡¤^vwWqvq GdwWAvB 
cÖe„w× 2023 mv‡j n‡q‡Q 10 `kwgK 61 
kZvsk| cvwK¯Ív‡b GdwWAvB cÖe„w× n‡q‡Q 
24 `kwgK 35 kZvsk| 2023 mv‡j 45wU 

¯^‡ívbœZ †`‡k (GjwWwm) GdwWAvB 17 
kZvsk †e‡o 31 wewjqb Wjv‡i `vuwo‡q‡Q| 
Gi cÖvq 50 kZvsk cÖevn †K›`ªxf~Z wQj 
K‡¤^vwWqv, Bw_Iwcqv, evsjv‡`k, DMvÛv 
I †m‡bMvj-G cvuP †`‡k| MZ GK `k‡K 
¯^‡ívbœZ †`‡ki ewntLvZ¸‡jvq A_©vq‡bi 
Ab¨vb¨ Dr‡mi Zyjbvq GdwWAvB cÖe„w×B 
wcwQ‡q Av‡Q| mvgwMÖKfv‡e Dbœqb mnvqZv 
I †iwgU¨vÝ nvi ¯^‡ívbœZ †`‡ki Zyjbvq 
Dbœqbkxj A_©bxwZ¸‡jvi Zyjbvq †ewk r

A_©eQ‡ii 11 gv‡m idZvwb 5 nvRvi 
154 †KvwU Wjv‡ii cY¨; Bwcwe

evsjv‡`k †_‡K 2023-24 A_©eQ‡ii 11 
gv‡m (RyjvB-†g) wek¦evRv‡i 5 nvRvi 154 
†KvwU 27 jvL ev 51 `kwgK 54 wewjqb 
Wjv‡ii †ewk cY¨ idZvwb n‡q‡Q| RvZxq 
ivR¯^ †evW© (GbweAvi) †_‡K msM„nxZ Z‡_¨i 
wfwË‡Z G `vwe K‡i‡Q ißvwb Dbœqb ey¨‡iv 
(Bwcwe)| 2022-23 A_©eQ‡ii GKB mg‡q 
idZvwb n‡qwQj 5 nvRvi 52 †KvwU 72 jvL 
40 nvRvi Wjv‡ii cY¨| †m wnmv‡e 11 gv‡m 
2 `kwgK k~b¨ 1 kZvsk †ewk idZvwb n‡q‡Q 
e‡j Rvwb‡q‡Q Bwcwe| PjwZ A_©eQ‡ii 
ïiæ‡ZB idZvwbKviK‡`i m‡½ Av‡jvPbv 
†k‡l 6 nvRvi 200 †KvwU Wjv‡ii cY¨ 
idZvwbi j¶¨ wba©viY K‡i †`q miKvi| 
G wnmv‡e j¶¨c~i‡Y A_©eQ‡ii †kl gvm 
Ry‡b Av‡iv 1 nvRvi 45 †KvwU 73 jvL ev 
10 `kwgK 45 wewjqb Wjv‡ii cY¨ idZvwb 
Ki‡Z n‡e idZvwbKviK‡`i|

Z‡e †g gv‡m †`k †_‡K idZvwb K‡g‡Q 
16 `kwgK k~b¨ 6 kZvsk| MZ gv‡m 
407 †KvwU 9 jvL 30 nvRvi Wjv‡ii cY¨ 
wek¦evRv‡i idZvwb n‡qwQj| Av‡Mi eQ‡ii 
GKB gv‡m idZvwb n‡qwQj 484 †KvwU 
96 jvL 20 nvRvi Wjv‡ii cY¨| Bwcwei 
m¤úªwZ cÖKvwkZ cÖwZ‡e`b Abyhvqx, A_©g~j¨ 
we‡ePbvq evsjv‡`k †_‡K idZvwb nIqv kxl© 
cY¨¸‡jvi g‡a¨ †cvkvK, Pvgov I PvgovRvZ 
cY¨, K…wlcY¨, cvU I cvURvZ cY¨ Ges 
†nvg‡U·UvBj Ab¨Zg| PjwZ 2023-
24 A_©eQ‡ii cÖ_g 11 gv‡m †`‡ki †gvU 
idZvwbi 91 `kwgK 61 kZvskRy‡oB wQj 
Gme cY¨| Z‡e kxl© cY¨¸‡jvi g‡a¨ †cvkvK 
I K…wl Qvov evwK¸‡jv idZvwb‡Z †bwZevPK 
cÖe„w× †`Lv †M‡Q| 

Av‡Mi A_©eQ‡ii cÖ_g 11 gv‡mi Zyjbvq 
PjwZ A_©eQ‡ii GKB mg‡q †cvkvK idZvwb 
†e‡o‡Q 2 `kwgK 86 kZvsk| Pvgov I 
PvgovRvZ cY¨ idZvwb K‡g‡Q 14 ̀ kwgK 17 
kZvsk| cvU I cvURvZ cY¨ idZvwb K‡g‡Q 
7 `kwgK 53 kZvsk| †nvg‡U·UvBj cY¨ 
idZvwbI 24 `kwgK 29 kZvsk K‡g‡Q| 
Z‡e K…wlcY¨ idZvwb †e‡o‡Q 8 `kwgK 2 
kZvsk| Bwcwe cÖKvwkZ nvjbvMv` cÖwZ‡e`b 
Abyhvqx, A_©g~j¨ we‡ePbvq evsjv‡`k †_‡K 
†gvU idZvwbi 85 `kwgK k~b¨ 7 kZvskB 
wQj ˆZwi †cvkvK| PjwZ A_©eQ‡ii RyjvB-
†g ch©šÍ wek¦evRv‡i 4 nvRvi 385 †KvwU 7 
jvL Wjv‡ii ˆZwi †cvkvK idZvwb K‡i‡Q 
evsjv‡`k| Av‡Mi A_©eQ‡ii GKB mgq 4 
nvRvi 263 †KvwU 7 jvL 90 nvRvi Wjv‡ii 
cY¨ idZvwb n‡qwQj| Gevi wbUIq¨vi ˆZwi 
†cvkvK idZvwb‡Z 6 `kwgK 15 kZvsk 
cÖe„w× n‡q‡Q| I‡f‡b cÖe„w× K‡g FYvZ¥K 1 
`kwgK k~b¨ 9 kZvsk n‡q‡Q r

evsjv‡`k e¨vs‡Ki idZvwb Av‡qi 
wnmve ms‡kvab
bZyb wnmv‡e idZvwb Avq K‡g‡Q cÖvq 30%

evsjv‡`k ißvwb Dbœqb ey¨‡ivi (Bwcwe) 
idZvwbi Z_¨ †_‡K 13 `kwgK 80 wewjqb 
ev 1 nvRvi 380 †KvwU Wjvi ev` w`‡q‡Q 
evsjv‡`k e¨vsK| †`‡ki e¨vjvÝ Ae †c‡g‡›Ui 
(weIwc) wnmvevqb Ki‡Z wM‡q G ms‡kvab 
Avbv n‡q‡Q| 2023-24 A_©eQ‡ii cÖ_g 10 
gv‡mi (RyjvB-GwcÖj) weIwci cwimsL¨vb 
m¤úªwZ cÖKvk K‡i‡Q †K›`ªxq e¨vsK| G‡Z 
MZ A_©eQ‡ii GwcÖj ch©šÍ idZvwb †`Lv‡bv 
n‡q‡Q 33 `kwgK 67 wewjqb Wjvi| hw`I 
GKB mg‡q Bwcwe idZvwb †`wL‡q‡Q 47 
`kwgK 47 wewjqb Wjvi| A_©vr Bwcwei Z_¨ 
ms‡kvab K‡i †mLvb †_‡K 13 `kwgK 80 
wewjqb Wjvi ev 30 kZvs‡ki KvQvKvwQ ev` 
w`‡q‡Q, evsjv‡`k e¨vsK|

weIwci A‡bK Lv‡ZB idZvwb †_‡K cÖvq 
14 wewjqb Wjvi ev` c‡o hvIqvi cÖfve 
c‡o‡Q| gvP© ch©šÍ weIwc‡Z †`‡ki evwYR¨ 
NvUwZ †`Lv‡bv n‡qwQj gvÎ 4 `kwgK 74 
wewjqb Wjvi| wKš‘ GwcÖ‡j G‡m G NvUwZ 
18 `kwgK 69 wewjqb †`Lv‡bv n‡q‡Q| 
GK av°vq evwYR¨ NvUwZ cÖvq Pvi ¸Y †e‡o 
hvIqvi cÖfv‡e DØ„Ë †_‡K NvUwZ‡Z iƒc 
wb‡q‡Q PjwZ wnmv‡ei fvimvg¨| gvP© ch©šÍ 
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PjwZ wnmv‡e cÖvq 5 `kwgK 80 wewjqb 
Wjvi DØ„Ë †`Lv‡bv n‡jI GwcÖ‡j G‡m †mwU 
cÖvq 5 `kwgK 73 wewjqb Wjv‡ii NvUwZ‡Z 
iƒc wb‡q‡Q|

Z‡e wecixZ cwiw¯’wZ †`Lv hv‡”Q †`‡ki 
dvBb¨vwÝqvj A¨vKvD›U ev Avw_©K wnmv‡ei 
†¶‡Î| MZ `yB A_©eQ‡iB Avw_©K wnmv‡ei 
eo NvUwZ wb‡q D‡Ø‡M wQj evsjv‡`k 
e¨vsK| gvP© ch©šÍ A_©eQ‡ii bq gv‡m †`‡ki 
dvBb¨vwÝqvj A¨vKvD‡›U NvUwZ †`Lv‡bv 
n‡qwQj cÖvq 9 `kwgK 26 wewjqb Wjvi| 
wKš‘ GwcÖ‡j G‡m Avw_©K wnmv‡e 2 `kwgK 
23 wewjqb Wjvi DØ„Ë †`Lv‡bv n‡q‡Q| 
Avi GwcÖj †k‡l weIwci †gvU NvUwZ †`Lv‡bv 
n‡q‡Q 5 `kwgK 56 wewjqb Wjvi| BwcweÕi 
Z_¨ ej‡Q, 2020-21 A_©eQ‡i †`k †_‡K 
38 ̀ kwgK 76 wewjqb Wjv‡ii cY¨ idZvwb 
n‡q‡Q| G‡¶‡Î A_©eQiwU‡Z idZvwb cÖe„w× 
n‡q‡Q 15 `kwgK 10 kZvsk| A_©eQiwU‡Z 
idZvwb †`Lv‡bv nq 52 `kwgK k~b¨ 8 
wewjqb Wjvi| idZvwb‡Z cÖe„w× †`Lv‡bv 
nq cÖvq 34 `kwgK 38 kZvsk| G 
avivevwnKZvq 2022-23 A_©eQ‡i idZvwb 
†`Lv‡bv nq 55 `kwgK 56 wewjqb Wjvi| 
G‡¶‡Î cÖvq 6 `kwgK 67 kZvsk cÖe„w× 
†`Lv‡bv nq| Bwcwei Z_¨ Abyhvqx, m`¨ †kl 
nIqv 2023-24 A_©eQ‡ii cÖ_g 11 gv‡m 
(†g ch©šÍ) 51 `kwgK 54 wewjqb Wjv‡ii 
cY¨ idZvwb n‡q‡Q| Av‡Mi A_©eQ‡ii 
GKB mg‡qi Zyjbvq idZvwb cÖe„w× †`Lv‡bv 
n‡q‡Q 2 kZvs‡ki †ewk| hw`I Bwcwei †`qv 
idZvwbi Z‡_¨i m‡½ †`‡k idZvwb g~‡j¨ 
wnmv‡e Avmv A‡_©i wnmve wgj‡Q bv r

†Ljvwc FY ev¯Í‡e 20 †_‡K 25 
kZvsk

B‡KvbwgK wi‡cvU©vm© †dviv‡gi (BAviGd) 
Av‡qvwRZ Ôevsjv‡`‡k e¨vsK Lv‡Z `yie¯’vi 
KviYÕ kxl©K Av‡jvPbv mfvq A_©bxwZwe` 
W. Avnmvb GBP gbmyi e‡j‡Qb, Ô†`‡ki 
idZvwbi wnmv‡e eo ai‡bi Miwgj 
†ei n‡q‡Q| Miwgj Av‡Q Avw_©K Lv‡Zi 
Ab¨vb¨ Z‡_¨I| e¨vsK Lv‡Z †Ljvwc FY 
11 kZvsk ejv n‡jI ev¯Í‡e †mwU 20-25 
kZvsk| cÖavb AwZw_i e³‡e¨ cwjwm wimvP© 
Bbw÷wUD‡Ui (wcAviAvB) wbe©vnx cwiPvjK 
Avnmvb GBP gbmyi e‡jb, †`‡ki ¯^v‡_©B 
GLb e¨vsK Lv‡Zi ms¯‹vi LyeB Riæwi|Õ wZwb 

e‡jb, ÔAvšÍR©vwZK gy`ªv Znwej (AvBGgGd) 
evsjv‡`k‡K FY w`‡q‡Q, †mUv fv‡jv| wKš‘ 
wb‡R‡`i ¯^v‡_©B Avgv‡`i ms¯‹vi `iKvi| 
Avgiv e¨vsK¸‡jvi AvgvbZ †L‡q †d‡jwQ| 
Gfv‡e KZ w`b e¨vsK Pj‡e? e¨vsK LvZ 
wb‡q †k^ZcÎ cÖKvk Kiv `iKvi| †mUv 
Ki‡Z n‡e miKvi‡KB| evsjv‡`k e¨vsK‡K 
w`‡q bq| e¨vsK Lv‡Z AvR †h GB Ae¯’v 
n‡jv, Zvi KviY Lyu‡R †ei Ki‡Z n‡e|Õ W. 
gbmyi Av‡iv e‡jb, Ôevsjv‡`‡k Avw_©K Lv‡Z 
`xN©w`b ms¯‹vi nqwb| d‡j G evRv‡ii DbœwZ 
N‡Uwb| GLb e¨vsK Avgvb‡Zi wbðqZv wb‡q 
cÖkœ D‡V‡Q| F‡Yi my`nvi evo‡Q| Avm‡j 
m¤ú` evB‡i P‡j hvIqv Ae¨vnZ _vK‡j 
Gme wVK n‡e bv| ZvB †`‡ki Avw_©K Lv‡Zi 
msKU †gvKv‡ejvq ivR‰bwZK mw`”Qvi 
†Kv‡bv weKí  †bB|Õ

Avw_©K `yie¯’vi Kvi‡Y evsjv‡`k w`b w`b 
FYwbf©i n‡q co‡Q e‡jI gšÍe¨ K‡ib 
Avnmvb GBP gbmyi| wZwb e‡jb, ÔFYwbf©i 
n‡q covi cvkvcvwk ax‡i ax‡i evsjv‡`‡ki 
FY cvIqvi m¶gZvI Kg‡Q| fviZ †_‡K 
nZvk n‡q Avm‡Z n‡q‡Q, PxbI mvov †`qwb| 
Ab¨w`‡K ch©vß ivR¯^ Av`vq Ki‡Z cvi‡Q 
bv miKvi| d‡j GLb ev‡RU ev¯Íevq‡bi 
Rb¨ cÖ‡qvRbxq UvKvI †bB, WjviI †bB| G 
Kvi‡Y miKvi R¡vjvwb LvZmn wewfbœ Lv‡Zi 
wej cwi‡kva Ki‡Z cvi‡Q bv| A‡bK we‡`kx 
†Kv¤úvwb Zv‡`i †`‡k A_© wb‡Z cvi‡Q bv|Õ 
Avnmvb GBP gbmyi e‡jb, ÔwKQy e¨vsK FY 
Av`vq bv K‡i F‡Yi my`‡K Avq †`wL‡q †ewk 
gybvdv †`Lv‡”Q| †mB gybvdvi A_© †_‡K 
jf¨vsk w`‡”Q, Avevi miKvi‡K KiI w`‡”Q| 
Avm‡j IB me e¨vs‡Ki †Kv‡bv AvqB nqwb| 
Avgvb‡Zi A_© jy‡U Lv‡”Q K‡qKwU †Mvôx| 
miKv‡ii mn‡hvwMZvq Zviv cyó n‡q D‡V‡Q| 
Zv‡`i Kvi‡YB GLb Avw_©K Lv‡Z wek„•Ljv 
m„wó n‡q‡Q|Õ

Av‡jvPbv mfvq mfvcwZZ¡ K‡ib BAviGd 
mfvcwZ †idv‡qZ Djøvn gxiav| msMV‡bi 
mvaviY m¤úv`K Aveyj Kv‡k‡gi mÂvjbvq 
mfvq BAviG‡di c¶ †_‡K GKwU cÖeÜ 
Dc¯’vcb Kiv nq| G‡Z ejv nq, †`‡k GLb 
Av‡jvPbvi Ab¨Zg welqe¯‘ n‡q `vuwo‡q‡Q 
e¨vsK LvZ| GKwU †`‡ki e¨vsK Lv‡Zi 
fv‡jv-g‡›`i welqwU wbf©i K‡i †m †`‡ki 
wbqš¿K ms¯’vi Ici| Av‡iv cwi®‹vifv‡e ej‡j 
wbqš¿K ms¯’vi cÖavb Avm‡j †Kgb PvB‡Qb 
Zvi Ici| eZ©gvb miKv‡ii mg‡q cÙv †mZy, 

†g‡U«v‡ij, e½eÜy Uv‡b‡ji g‡Zv A‡bK eo 
eo cÖKí n‡q‡Q| Gme cÖK‡íi mydj wn‡m‡e 
Kg©ms¯’vb †e‡o g~j¨ùxwZ bvMv‡ji g‡a¨ 
_vKvi K_v| wKš‘ Wjvi msKU, e¨vsK Lv‡Z 
`yie¯’vi Kvi‡Y `xN©w`b a‡i D”P g~j¨ùxwZ 
gvbyl‡K Pig A¯^w¯Í‡Z †d‡j w`‡q‡Q|

cÖe‡Ü Av‡iv ejv nq, †gvUv `v‡M evsjv‡`k 
e¨vs‡Ki Ab¨Zg cÖavb wZbwU KvR n‡jv 
gy`ªvbxwZ cÖYq‡bi gva¨‡g g~j¨ùxwZ KvwO¶Z 
gvÎvq ivLv, ˆe‡`wkK gy`ªvevRvi w¯’wZkxj 
ivLv Ges Z`viwK e¨e¯’vi gva¨‡g F‡Yi 
mwVK e¨envi wbwðZ K‡i Avw_©K Lv‡Z 
k„•Ljv eRvq ivLv| wKš‘ G wZbwU `vwqZ¡ 
cvj‡b †K›`ªxq e¨vsK e¨_© n‡q‡Q r

Avg`vwb ïé Kwg‡q `ªe¨g~j¨ 
wbqš¿‡Yi †Póvq mydj wgj‡Q bv; 
wmwcwW

Avg`vwb ïé Kwg‡q c‡Y¨ `vg Kgv‡bvi 
†Póvq mydj wgj‡Q bv e‡j g‡b Ki‡Q M‡elYv 
ms¯’v †m›Uvi di cwjwm WvqvjM (wmwcwW)| 
G‡¶‡Î KwZcq Avg`vwbKviK ïé Kgv‡bvi 
mydj wb‡”Qb e‡jI gZ Zv‡`i| m¤úªwZ 
wmwcwW Av‡qvwRZ Ôevsjv‡`k A_©bxwZ 2023-
24: Z…Zxq AšÍe©©ZxKvjxb ch©v‡jvPbvÕ kxl©K 
wgwWqv weªwds‡q Gme ch©‡e¶Y D‡V Av‡m| 
weªwds‡q g~j cÖeÜ Dc¯’vcb K‡ib ms¯’vwUi 
M‡elYv cwiPvjK L›`Kvi †Mvjvg †gvqv‡¾g| 
G mgq wZwb e‡jb, Ô2019 mv‡ji Zyjbvq 
2024 mv‡j wgwb‡KU Pv‡ji `vg 17 fvM 
†e‡o‡Q| GKB mg‡q cvBRv‡gi `vg †e‡o‡Q 
15 fvM Ges †gvUv Pv‡ji 30 fvM| A_©vr 
gybvdv‡Lviiv †ewk jvf Ki‡Q| G‡¶‡Î 
evRvi gwbUwis e¨e¯’vq `ye©jZv †`Lv †M‡Q| 
Avg`vwb ïé Kwg‡qI c‡Y¨i `vg Kgv‡bvi 
†Póvq mydj wgj‡Q bv| ïé Kgv‡bvi mydj 
wKQy Avg`vwbKviK e¨emvqx wb‡q hv‡”Qb| 
KwZcq e¨emvqxi gwR©i Ici evRvi Pj‡Z 
cv‡i bv|Õ

wZwb Av‡iv e‡jb, Ôg~j¨ùxwZ wbqš¿‡Y ivL‡Z 
bv cviv miKv‡ii eo ai‡bi e¨_©Zv| 2019 
mvj †_‡K Lv`¨g~j¨ we‡ePbv Ki‡j g~j¨ùxwZ 
A¯^vfvweK| Avq Kg, wKš‘ Lvev‡ii †¶‡Î 
me‡P‡q †ewk e¨q Ki‡Z nq| hvi fy³‡fvMx 
Mwie I mvaviY gvbyl| d‡j abx I Mwi‡ei 
ˆelg¨ †e‡o‡Q r
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TRADE INFORMATION
	 June-July 2024
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Li-ion Battery Europe 2024 
Date: 08 - 10 Oct 2024
Venue: The Egg, Brussels, Belgium
Organizer: SMM Information & Technology Co., Ltd. 
E-mail: averyhuang@metal.com 
Website: http://www.chinafishex.com/lianxiwomen/?lang=en

China International Medical Equipment Fair 2024 
Date: 12 - 15 Oct 2024 
Venue: Shenzhen World Exhibition & Convention Center, 
Shenzhen, China
Organizer: Reed Sinopharm Exhibitions Co. Limited
Contact Person: Tina Wu (International Marketing and Visitor 
Issue)
Phone: +86-010-84556578
E-mail: yiwen.wu@reedsinopharm.com
Website: https://www.cmef.com.cn/en 

Global Sources Consumer Electronics Show 2024
Date: 11 - 14 Oct 2024
Venue: AsiaWorld-Expo, Hong Kong
Organizer: Global Sources Exhibitions
Contact Person: Ms. Fairness Li
Phone: (86-755)88282068
Email: Fairnessli@globalsources.com
Website:  https://www.globalsources.com/trade-fair/
hongkongshow 

Mobile Electronics Show 2024
Date: 18 - 21 Oct 2024
Venue: AsiaWorld-Expo, Hong Kong
Organizer: Global Sources Exhibitions
Contact Person: Ms. Fairness Li
Phone: (86-755)88282068
Email: Fairnessli@globalsources.com
Website:  https://www.globalsources.com/trade-fair/
hongkongshow

Fall Home Expo 2024
Date: 01 - 03 Nov 2024
Venue: Exchange Center, Tulsa, USA
Organizer: Tulsa Home Shows
Phone: 918-605-5480
Fax: 918-742-2260
E-mail: frank@tulsahomeshows.com 
Website:  https://www.tulsahomeshows.com/fall-home-expo  

Battery Safety Summit 2024
Date: 04 - 05 Nov 2024
Venue: The Westin Alexandria, Alexandria, USA
Organizer: Cambridge Innovation Institute
Phone: 781-972-5400
Fax: 781-972-5425
E-mail: ce@cambridgeenertech.com  
Website:  https://www.cambridgeenertech.com/battery-safety 

Malaysia International Automotive & Parts Expo 2024
Date: 22 - 24 Nov 2024
Venue: MINES International Exhibition & Convention Centre, 
Seri Kembangan, Malaysia
Organizer: Motonation
Contact Person: Ms. Fairness Li
Phone: +60183932118 (Whatsapp)
Email: jet@motonation.com.my
Website: https://malaysiaautopartsexpo.com/

Smart City Expo - Dubai 2024
Date: 26 - 27 Nov 2024
Venue: Dusit Thani Dubai, Dubai, UAE
Organizer: Smart Cities Expo World Forum
Email: E-mail: Info@SmartCityExpo.ae 
Website:  https://www.smartcityexpo.ae/

Automechanika Shanghai 2024
Date: 02 - 05 Dec 2024
Venue: National Convention & Exhibition Center, Shanghai, 
China
Organizer: Messe Frankfurt (Shanghai) Co. Limited
Phone: +86 21 6160 1155
Fax:  +86 21 6168 0788
Email: info@china.messefrankfurt.com
Website:  https://www.hk.messefrankfurt.com/hongkong/en.html 

Drug Discovery Chemistry Europe 2024
Date: 03 - 05 Dec 2024
Venue: InterContinental Barcelona, an IHG Hotel, Barcelona, 
Spain
Organizer: Cambridge Innovation Institute
Phone: 781-972-5400
Fax: 781-972-5425
E-mail: ce@cambridgeenertech.com  
Website:  https://www.drugdiscoverychemistry.com/europe 

Saudi Indian Forum and Expo 
Date: 18 - 20 Jan 2025 
Venue: Khamis Mushait, Saudi Arabia
Organizer: Better Event & Chamber of Abha
Phone: +966 55 578 4993
E-mail:  info@betterevent.com.sa
Website: https://betterevent.com.sa/en 

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Trade & Market (As of July 31, 2024)
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FBCCI President Mahbubul Alam (fourth form left), Senior Vice President Md. Amin Helaly (third form left), DCCI President Ashraf Ahmed 
(third from right) and MCCI President Kamran T Rahman (second from left) among others were present during the Press Conference of 
FBCCI on proposed National Budget FY2024-25 held on June 08 at FBCCI Auditorium.

Dhaka Chamber President Ashraf 
Ahmed (second from right) seen 
speaking at a Post-Budget Discussion 
titled “Budget and Business Outlook” 
organized by American Chamber of 
Commerce in Bangladesh held on 
June 10. FBCCI President Mahbubul 
Alam (fourth from left), former NBR 
Chairman Dr. Muhammed Abdul 
Mazid (third from left), Chairman of 
Policy Exchange Bangladesh Dr. M. 
Masrur Reaz (left), former President of 
MCCI Nihad Kabir (second from left) 
among others are seen in the picture. 

DCCI President Ashraf Ahmed (second 
from left) seen speaking at the post 
budget discussion session organized by 
RAPID on June 14 at the National Press 
Club Auditorium. Economic Adviser to 
the HPM, Dr. Mashiur Rahman (right), 
Director General of BIDS Dr. Binayak 
Sen (second from right), Executive 
Director of RAPID Dr. M Abu Eusuf 
(third form left) are also seen in the 
picture. 
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State Minister for Commerce 
Ahasanul Islam Titu, MP (sixth from 
left), President of ICC Bangladesh 
Mahbubur Rahman (fifth from left), 
FBCCI President Mahbubul Alam 
(third from right), DCCI President 
Ashraf Ahmed (left) among others 
were present at the 58th Meeting of 
Board of Directors of Bangladesh 
Foreign Trade Institute (BFTI) held on 
June 22. 

Dhaka Chamber President Ashraf 
Ahmed (second from right) seen 
speaking at a Roundtable Discussion 
titled “Responsible Business Conduct 
in the RMG Industry: Achievement 
and Way Forward” held on June 
01. Senior Vice President of FBCCI 
Md. Amin Helaly (second from left) 
and Research Director of CPD Dr. 
Khondaker Golam Moazzem (third 
form right) among others are seen in 
the picture.  	






