




Editorial DCCI Review July 2025

The Bangladesh Bank has maintained a monetary 
policy of contraction in the statement for the July–
December period, the first half of the 2025–26 
financial year, keeping the policy, or repo, rate at 
10 percent at which banks borrow money from the 
central bank for short-term needs. The central bank 
uses the rate to control inflation by curbing the flow 
of money. The central bank says that it will continue 
with the approach of contraction until inflation falls 
below its threshold although the governor says that 
bringing inflation down to the 3–5 percent range will 
take time. The central bank has also eased the standing 
deposit facility rate by 50 basis points to 8 percent and 
kept the standing lending facility rate unchanged at 
11.5 percent. The central bank has aimed at bringing 
inflation below 7 percent and reduced private-sector 
credit growth to 7.2 percent for the period down from 
9.8 percent in the preceding half.

The central bank appears to continue intervening 
in the foreign exchange market to contain volatility 
and rebuild dwindling reserves. The stance of the 
central bank puts an emphasis on anchoring inflation 
expectations, promoting exchange rate stability and 
shoring up financial system resilience. The move to hold 
the policy rate at 10 percent speaks of a commitment 
to rein in inflation, which remained high at 8.48 
percent in June. Inflation moderation, especially a 
decline in food inflation, mirrors the combined effect 
of demand-side restraint and sustained supply-side 
intervention by both the central bank and government. 
The stabilisation of the exchange rate under a market-
based framework, along with robust remittance flows 
and a shrinking current-account deficit, have bolstered 
economic stability. The central bank has, however, 
revised downward its private-sector credit growth 
target from about 9.8 percent to 7.2 percent for the 
period. The move suggests that while macro outcomes 
remain positive, the broader economy continues 
to grapple with sluggish credit uptake and cautious 
optimism.

While a tight monetary posture is warranted for 
inflation control, it has inadvertently squeezed credit 
availability for businesses. With private sector credit 
growth projected at 7.2 percent, firms face constrained 
access to financing, which dampens investment and 
stifles expansion. Coupled with increased borrowing 

costs, businesses, especially in the manufacturing, 
export-oriented, and SME segments, grapple with 
higher capital costs and reduced working capital 
flexibility. Experts caution that this pressure is 
compounded by broader structural weaknesses such 
as inconsistent fuel supply, law and order volatility 
and low production confidence that restrict the ability 
to attract fresh investment. The environment of tight 
liquidity and operational uncertainty risks deterring 
private sector momentum and may slow the rebound 
in the growth of gross domestic product. The Dhaka 
Chamber of Commerce and Industry is, therefore, 
concerned about the continued monetary policy of 
contraction as the private-sector credit growth declined 
to 6.4 percent in June, the lowest in 22 years, which 
suggests sluggish investment and industrial activities.

The downturn in credit growth for the private sector 
is exacerbated by broader uncertainty in the business 
environment, volatile law and order, limited energy 
supply, fuelled by tight monetary policy. An alarming 
increase in non-performing loans, which has reached 
Tk 5,300 billion and exceeded 27.09 percent of the 
total outstanding loans. The proposition exposes 
financial stability to a serious threat and erodes 
investors’ confidence. The central bank should 
consider calibrated liquidity support for high-impact 
sectors such as small and medium enterprises in the 
manufacturing and export-oriented industries through 
structured refinance or pre-finance schemes which will 
help the price control efforts, yet ensure productive 
credit flows. The government should also expedite 
ongoing reforms in governance and infrastructure, 
stabilise fuel supply channels and offer temporary 
fiscal or regulatory relief for sectors under duress. 
The Dhaka Chamber also recommends a six-month 
extension to the loan classification deadline to support 
good borrowers in recovery without any default risks.

The Dhaka Chamber of Commerce and Industry also 
calls for urgent structural reforms in the financial sector, 
greater transparency in credit allocation and stringent 
oversight to ensure enough liquidity for a sustainable 
economic recovery. A more flexible, inclusive and 
sector-responsive monetary policy, aligned with fiscal 
discipline, appears essential to restore confidence, 
spur investment and uphold macroeconomic stability r

Monetary Policy: Impact on the Private Sector 
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The Dhaka Chamber of Commerce 
and Industry has expressed 
concern as the Bangladesh Bank 
has continued its contractionary 
monetary policy while the private 
sector credit growth declined to 6.4 
percent in June, the lowest in 22 
years, signaling sluggish investment 
and industrial activities. However, 
this downturn in credit growth to 
the private sector is exacerbated by 
broader uncertainty in the business 
environment, volatile law and order 
and limited energy supply, fueled 
by tightened monetary policy by the 
central bank. 

On the other hand, the alarming 
increase in non-performing loans, 
which reached Tk 5.3 lakh crore 
and now exceeds 27.09 percent 
of the total outstanding loans, 
seriously threaten financial stability 
and erodes investors’ confidence.

Despite this downward business 
confidence, the policy rate remains 
unchanged at 10 percent, aiming 
at lowering inflation. Although 
inflation has declined only 
marginally, this persistently high 
policy rate continues to impose a 
heavy borrowing burden, especially 
on CMSMEs and productive sectors. 
For the next six months, the private 
sector credit growth target has been 
set at 7.2 percent, down from 9.8 
percent in the previous monetary 
policy, further highlighting the 
shrinking credit flow and making it 
increasingly difficult for businesses 
to sustain operation. 

The increased public sector credit 
growth target of 20.4 percent 
apparently creates a fiscal burden 
on the economy and taxpayers, 
reduces the private sector credit 
space and results into an economic 
slowdown.

In the light of these challenges, 
the Dhaka chamber has urged 
the Bangladesh Bank to enhance 
credit flow to businesses through 
simplified terms and lower interest 
rates. It has also recommended a 
six-month extension in the loan 
classification timeline to support 
good borrowers in recovery without 
immediate default risk. 

To ensure sustainable economic 
recovery, the chamber calls 
for urgent structural reforms 
in the financial sector, greater 
transparency in credit allocation 
and strict monitoring to ensure 
enough liquidity. A more flexible, 
inclusive and sector-responsive 
monetary policy, aligned with fiscal 
discipline, is essential to restore 
confidence, spur investment, and 
uphold macroeconomic stability in 
the days to come r

Tightened MPS undermines trade, investment growth

Energy efficiency, security urged
Focus group discussion jointly organized by DCCI and SANEM held

The Dhaka Chamber of Commerce 
and Industry and the South Asian 
Network on Economic Modeling 
organized a focus group discussion 
on “Energy Efficiency in Industrial 
Sector of Bangladesh” in the Dhaka 
Chamber auditorium on July 28. 
The Dhaka Chamber President 
Taskeen Ahmed said, “We have to 
effect a behavioral change to ensure 
energy efficiency,” noting that in the 
contemporary geopolitical situation, 
Bangladesh’s private sector is under 
considerable pressure. “There is the 
issue of uninterrupted quality energy 
and power supply in the industry. 
We lag behind in production, which 
harms our competitiveness on the 
international market,” he said, 

emphasizing the need for regular 
energy audits in industrial units. He 
also called for the involvement of the 
academia in sector-wise research on 
industry mapping.

Selim Raihan, SANEM’s Executive 
Director, said that although the Energy 
Efficiency and Conservation Master 
Plan was worked out in 2016 and the 
Integrated Energy and Power Sector 
Master Plan was developed in 2023, 
there was still no specific government 
policy or action plan with a focus 
on energy efficiency. The issue 
needs to be considered, he added, 
stating that there are definitional and 
conceptual differences regarding 
energy efficiency. Raihan also said 
that there were significant barriers 

to energy resource extraction and 
supply system. He emphasized 
the need for investigation whether 
initiatives on energy efficiency have 
been implemented, incentives that 
have been provided for the industrial 
sector and how effective the initiatives 
have been. 

SANEM gave a presentation on energy 
efficiency in the industrial sector, 
with a focus on the current state 
of energy efficiency, technologies, 
standardized measurement tools and 
interruption in energy supply.

The Bangladesh Energy and Power 
Research Council Chair Mohammad 
Wahid Hossain said, “There is a 
gap in the dissemination of energy-
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Dhaka Chamber President Taskeen Ahmed (fifth from left) seen speaking at the focus group discussion titled “Energy Efficiency in the 
Industrial Sector of Bangladesh” jointly organized by DCCI and SANEM held on July 28. Chairman of Bangladesh Energy and Power 
Research Council (BEPRC) Mohammad Wahid Hossain ndc (fourth from left), Executive Director of SANEM Dr. Selim Raihan (third from 
right), former President of DCCI and Vice Chairman, New Age Group Asif Ibrahim (second from right) and DCCI Vice President Md. Salem 
Sulaiman (right) are seen in the picture.

related information for which the 
private sector is sometimes not aware 
of government services or initiatives.” 
He said that the financial capacity of 
the private sector had increased a lot, 
urging the sector to come forward to 
finance energy research activities for 
technologies, consumer awareness 
and sustainable business-friendly 
energy plans.

Asif Ibrahim,  former Dhaka Chamber 
President and Vice-Chair of the New 
Age Group, said that industries 
especially in SME sector, were 
severely affected because of energy 
shortage. “They face problems 
of access to finance because of a 
complicated loan process.” He said 
that it would be possible to increase 
energy efficiency if high duty on 
import of machinery was reduced, 
especially to increase the use of 
renewable energy. He said that solar 
panels were installed in about 250 
apparel factories, which plays a 
special role in the use of alternative 
power.

Md Rafiqul Alam, Additional 
Secretary (operations), Energy and 
Mineral Resources Division, said 
that the government was allowing 

the private sector to import liquefied 
natural gas. He said, “We will be able 
to save 5–10 percent power. But first, 
we need to embrace the technology 
to be efficient.” He said that research 
was needed and invited the private 
sector to come forward with research 
and development financing. He said 
that the government had a plan for 
100 gas well exploration by 2030 to 
increase local production and reduce 
dependence on LNG import.

Md Jahidul Islam, Joint Secretary 
(training wing) of the Power Division, 
said, “Twenty-seven percent of the 
energy we produce is consumed by 
the industrial sector. It will increase 
to 40 percent by 2050.” He said, “If 
we can ensure efficiency, we will be 
able to provide this resource for more 
people.” He said that the government 
would revisit the energy master plan 
and requested the private sector to 
use energy efficient machines and 
equipment industries.

Petrobangla General Manager Md 
Imam Uddin Sheikh said, “Our 
demand for gas is 3,800 million cubic 
feet a day although we can supply 
only 2900 million cubic feet. There 
is a shortage of 900 million cubic 

feet.” He said that if the private sector 
wanted uninterrupted gas supply, 
they should go to the industrial zones 
because it is easy for distribution 
companies. Industries are now 
scattered and unplanned which is a 
problem.

BAPEX General Manager Mohammad 
Ahsanul Amin said that sufficient 
energy was not supplied to the 
industry. He said that BAPEX had 
taken an initiative to drill 100 wells 
by 2030 to enhance local supply 
capacity. The Bangladesh Plastic 
Goods Manufacturers and Exporters’ 
Association President Shamim 
Ahmed urged the government 
to allow and incentivize the 
private sector LNG import and re-
gasification. He said, “We need to 
reduce dependence on LNG import 
and go for local gas exploration. 
A policy for energy efficiency 
will help wider transmission and 
conservation as well.”

Senior Vice President Bangladesh 
Knitwear Manufacturers and 
Exporters’ Association Mansoor 
Ahmed said that industries did not 
get adequate gas and they were also 
deprived of reliable power supply. He 



Chamber News DCCI Review July 2025

4

said that energy efficiency was not 
an option but a necessity. He urged 
the diversification of energy import 
sources. He emphasized green 
financing facilities for entrepreneurs 
and reduction in dependence on 
liquefied natural gas.

Senior Vice President of the 
Bangladesh Garment Manufacturers 
and Exporters’ Association Inamul 
Haq Kha said that the high cost of 
energy was a major barrier to the 

growth of industries. He said that 
in the greater Gazipur industrial 
area, industries were facing outage 
for at least 6–8 hours every day, 
resulting in the loss of Tk 4–5 lakh 
a day. Bangladesh is losing its 
competitiveness because of delay 
in manufacturing are disruption in 
exports badly, he said, noting that a 10 
per cent renewable energy can save 
up to 220MW of power. Importers of 
renewable energy equipment do not 

get any duty benefits which is holding 
back the growth, he said.

Dhaka Chamber convener Engineer 
Nurul Aktar said, “If we need to 
popularize energy efficiency, we 
have to give incentives to the import 
of energy efficient accessories and 
equipment.”

Dhaka Chamber Vice President Md. 
Salem Sulaiman and members of the 
board also attended the event r

Effective market surveillance urged
Multi stakeholders dialogue held 
Consumers and businesses sometimes 
suffer sudden price increase on the 
local market because of supply and 
demand crunch, especially in the 
essential goods, in an environment 
characterized by the absence 
of effective market supervision, 
artificial crisis, low quality of 
products, extortion and insecurity 
in goods transportation, complexity 
in import process, lack of storage 
facilities, distrust among traders and 
consumers, lack of fair competition 
on the market. Speakers at a multi-
stakeholder dialogue on consumer 
and business protection through 
market monitoring organized by 
Dhaka Chamber of Commerce and 
Industry on July 19 made the remarks.

The Dhaka South City Corporation 
Administrator Md Shahjahan 
Mia, the Director General of the 
Directorate of National Consumer 
Rights Protection Mohammed 
Alim Akhter Khan, Bangladesh 
Competition Commission Member 
Md Akhtaruzzaman Talukder and 
Bangladesh Food Safety Authority 
Member Mohammad Shoeb attended 
as guests of honor. 

The acting president of the Dhaka 
Chamber of Commerce and Industry 
Razeev H Chowdhury, who presided 
over the discussion, said that despite 
continuously growing economic 
activities, consumers, especially 
small and medium enterprises, 

constantly face challenges because 
of price manipulation, artificial 
crisis, low product quality, complex 
regulations and harassment, which 
reduce consumer confidence 
and leave ethical businesspeople  
struggling.

The Directorate of National Consumer 
Rights Protection Director General 
Mohammed Alim Akhter Khan said 
that because of intermediaries, 
goods prices sometimes increase 
and there is a need for concerted 
government efforts to control the 
market. He said, “The directorate has 
19 offices where there are no officers 
at all. With a limited work force, it 
is hard to monitor the market.” He 
said that it was essential to increase 
coordination among the agencies. He 
suggested a review of the Consumer 
Rights Protection Act and aligning 
it with other regulations, acts and 
ordinances to minimize disparities.

The Dhaka South City Corporation 
Administrator Md Shahjahan 
Mia said that because of the 
intermediaries in goods transport and 
market management, the market was 
witnessing high prices, especially 
of essential goods. He said the 
reputation of ethical businesspeople 
were sometimes harmed because of 
a small number of dishonest people. 
He called on ethical businesspeople 
to come forward to take action against 

dishonest people. He said, “We all 
should work in a coordinated manner 
to build a happy and prosperous 
Bangladesh.”

Bangladesh Competition Commission 
Member Md Akhtaruzzaman 
Talukder said that fair competition 
would bring benefits not only for 
consumers but also for traders. He 
said that adequate information and 
regular research related to supply and 
demand could play an effective role 
in preventing unequal competition 
on the market.

Bangladesh Food Safety Authority 
Member Mohammad Shoeb said 
that his organization was conducting 
regular drives to ensure food safety. 
“But it is necessary to strengthen 
market monitoring in a coordinated 
manner.” He said that market 
monitoring should adopt technology 
or digital services.

Haji Mohammad Golam Mowla, 
General Secretary of the Moulovi 
Bazar Traders’ Association, said that 
once there were 18 public sugar 
mills, but most of them are now not 
operational. The number of edible 
oil refineries is gradually decreasing, 
resulting in uneven competition in 
import-dependent essential product. 
He said that sometimes profit 
margin is excessive. In that case, the 
authorities could set the margin to 
prevent excessive profitability.
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DCCI, ICCI call for FTA to boost trade, investment
A business delegation of the 
Islamabad Chamber of Commerce 
and Industry, Pakistan led by its 
president Nasir M Qureshi visited 
the Dhaka Chamber of Commerce 
and Industry on July 29 to attend 

the “DCCI-ICCI B2B Matchmaking 
Meeting” with a view to expanding 
trade and investment. The Dhaka 
chamber president Taskeen Ahmed, 
who was the Chair, moderated the 
event.

Welcoming the delegation, Taskeen 
Ahmed highlighted that in the 
2023–24 fiscal year, the total trade 
between Bangladesh and Pakistan 
stood at $689.76 million with a gap 
of $565.80 million favoring Pakistan, 

Khandaker Monir Ahmed, Senior 
Vice-President of the Bangladesh 
Poultry Industries Association, said 
that the demand of eggs does not 
remain the same throughout the 
year. In the winter and Ramadan, the 
demand declines. But the production 
cannot be reduced. He suggested 
the establishment of adequate 
storage capacity for eggs. He said 
that there is an investment of about 
Tk 55,000 crore in the poultry sector 
where about six million people 
are employed. So, the government 
needs to seriously consider about 
safeguarding this industry.

Haji Abul Hashem, President of the 
Sugar and Oil Traders’ Association, 
requested the government to re-start 
the sugar mills under government 
initiative or in collaboration with 
the private sector. He proposed tax 
reduction to lower sugar prices. He 

said that the government along with 
the law enforcement agencies should 
take strict steps against extortion on 
the road.

Md Zakir Hossain, General Secretary 
of the Bangladesh Super Market 
Owners’ Association, said that market 
monitoring was not adequate. He 
proposed an effective monitoring cell 
with the direct coordination of the 
government and the private sector. 
He suggested that the import of 
necessary items should be monitored 
to ensure fair prices and adequate 
supply.

The Moulvibazar Traders’ Association 
President Kazi Mohammad Bashir 
Uddin said that market monitoring 
was going on but not in a concerted 
manner. He requested the government 
to allow all to import necessary items. 
He said that only financial penalty is 

not enough to curb unethical market 
activities.

Bangladesh Cold Storage Association 
Director Golam Sarwar Robin said 
that potato price was relatively low 
this year and farmers are deprived of 
fair prices. This may discourage them 
from growing potatoes next season. 
He requested the government to set 
fair prices of potatoes next year.

Former Dhaka Chamber Vice 
President M Abu Hurairah suggested 
that the city authorities should 
monitor the leasing of market places 
to check against over-rating that falls 
on customers.

Dhaka Chamber directors Md 
Zamsher Ali, Enamul Haque Patwary, 
former Senior Vice President Alhaj 
Abdus Salam also spoke. Dhaka 
Chamber Vice President Md Salem 
Sulaiman also attended r

DCCI Acting President Razeev H Chowdhury (third from left) seen speaking at the Multi Stakeholders’ Dialogue on “Consumer and Business 
Protection through Market Monitoring” held on July 19. Administrator of DSCC Md. Shahjahan Mia (second from left), Director General of 
Directorate of National Consumers’ Right Protection Mohammed Alim Akhter Khan (fourth from left), Member of Bangladesh Competition 
Commission Dr. Md. Akhtaruzzaman Talukder (left), Member of Bangladesh Food Safety Authority Professor Dr. Mohammad Shoeb (second 
from right) and DCCI Vice President Md. Salem Sulaiman (right) are seen in the photo.
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suggesting that there is a scope for 
expanding bilateral trade.Taskeen 
Ahmed urged both countries to 
diversify commercial engagement 
and expand products and services. 
He underscored that both the 
governments could take initiatives for 
a free trade agreement and enhance 
trade promotion activities. The Dhaka 
chamber president invited Pakistani 
investors and entrepreneurs to 
explore vast investment opportunities 
in Bangladesh.

Nasir M Qureshi said that although 
the bilateral trade could not reach the 
expected level, it has the potential 
to improve in the days to come. 
He recommended that both the 
governments should take initiatives of 
free trade agreement. He underscored 
the need for direct air connectivity 
between Islamabad and Dhaka. He 
said that a chamber-to-chamber 
collaboration would play a crucial 
role in expanding business ties. 

He invited Bangladeshis to import 
agricultural products, rice, ceramics, 
pharmaceuticals, processed food 
items and other products from 
Pakistan.

Later, a B2B match-making session 
was held. About 36 Bangladeshi 
companies participated in the 
session. The Dhaka Chamber Vice 
President Md Salem Sulaiman and 
members of the board attended r

DCCI President Taskeen Ahmed (third from left) seen speaking at the “DCCI-ICCI B2B Matchmaking Meeting” held on July 29. President of 
Islamabad Chamber of Commerce & Industry (ICCI) and leader of the delegation Nasir M. Qureshi (fourth from left), DCCI Vice President 
Md. Salem Sulaiman (second from left), ICCI Vice President Nasir Mehmood Chaudhry (second from right) and DCCI Director Md. Mostofa 
Kamal, PEng. (left) among others were also present during the meeting. With a view to expanding bilateral trade and investment as well as to 
explore new business opportunities between the entrepreneurs of Bangladesh and Pakistan, the delegation from ICCI visited DCCI. 

DCCI condoles death of Mohammad Bashiruddin
Former Dhaka Chamber of 
Commerce and Industry Vice 
President Mohammad Bashiruddin 
breathed his last on July 22 in a 
city hospital while undergoing 
treatment (Inna Lillahi Wa Inna 
Ilaihi Rajeeun). He was 63. The 
Dhaka Chamber President Taskeen 
Ahmed and Chamber board 

members expressed their deepest condolences on his 
death and extended compassion to the bereaved family.

He served the Dhaka Chamber as Vice President in 2020. 
He was born in Old Town of Dhaka in 1962. Bashiruddin 
was involved in food and bakery business, agro-business, 
real estate development, import and restaurant chain.
He was the Managing Director of Capital Agro Aqua 
Enterprise Ltd, Capital Siraj Center Shopping Mall, 
Canary Ltd, Digital Agro Industries Ltd. He was also a 
Director of Capital Confectionery.

After his namaz-e-janaza, he was buried at the Gopibagh 
Panchayat Committee graveyard.
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Focus Group Discussion titled “Energy Supply and Efficiency 
in the Industrial Sector of Bangladesh” 
Bangladesh’s industrial sector, contributing over 35% of 
GDP, is under serious threat due to an escalating energy 
crisis marked by severe gas shortages, extended load 
shedding, and rising fuel prices. In FY 2024–25, the 
country faced a daily electricity shortfall of 2,000 MW 
and gas supply met only half of the demand, causing 
production to drop by up to 50% in key industries like 
textiles, steel, cement, and fertilizer. This crisis now poses 
a systemic risk to industrial sustainability, highlighting the 
urgent need for reliable, efficient, and low-cost energy 
solutions to safeguard economic growth.

Against this backdrop, Dhaka Chamber of Commerce & 
Industry (DCCI) and South Asian Network on Economic 
Modeling (SANEM) jointly organised a Focus Group 
Discussion titled “Energy Supply and Efficiency in the 
Industrial Sector of Bangladesh” on July 28, 2025 at the 
DCCI Auditorium. The objective of the FGD is to develop 
concrete, evidence-based policy recommendations 
aimed at enhancing industrial resilience and guiding 
essential reforms in the energy sector. To support effective 
implementation, DCCI and SANEM will jointly prepare a 
policy brief outlining specific energy efficiency standards, 
incentives, and enforcement mechanisms.

Taskeen Ahmed, President of DCCI, chaired the event, 
while the session was moderated by Dr. Selim Raihan, 
Executive Director of SANEM. A tone-setting presentation 
was delivered by Israt Hossain, Director at SANEM, 
providing key context and framing for the discussion. 
Mohammad Wahid Hossain, ndc, Chairman (Senior 
Secretary), Bangladesh Energy and Power Research 
Council (BEPRC), Government of Bangladesh, graced the 
event as the Guest of Honor. 

Open floor discussants contributed their insights 
following the tone-setting presentation. The discussants 
included Engr. Md. Nurul Aktar, CEO & Director, 
Energypac Electronics Ltd.; Dr. Sumon Chowdhury, 
Secretary General, Bangladesh Steel Manufacturers 
Association (BSMA); Inamul Haq Khan, Senior Vice 
President, BGMEA & Managing Director, Ananta 
Garments Ltd.; Mansoor Ahmed, Sr. Vice President, 
BKMEA; M Mosaddek Hossain, Senior Vice President, 
BAPI & Chairman, UniMed UniHealth Pharmaceuticals 
Ltd.; Shankar Kumar Roy, Executive Director, Bangladesh 
Cement Manufacturers Association (BCMA); Shamim 
Ahmed, President, Bangladesh Plastic Goods 
Manufacturers & Exporters Association (BPGMEA); 
Mostafa Al Mahmud, President, Bangladesh Sustainable 
and Renewable Energy Association (BSREA); Colonel 
(Retired) Engineer A R Mohammad Parvez Mazumder, 
afwc, psc, Secretary General, Bangladesh Independent 

Power Producers’ Association (BIPPA); Tanvir Ebne 
Bashar, Senior Assistant Vice President & Unit Head, 
Industrial & Energy Efficiency Finance (IEEF), IDCOL; 
Engr. Md. Moinuddin Khan, Superintending Engineer, 
Grid, System Protection & Energy Audit, Dhaka 
Electric Supply Company Limited (DESCO); Md. Adil 
Chawdhury, Superintending Engineer, Planning, Power 
Grid Bangladesh PLC; Engr. Mohammad Ahsanul Amin, 
General Manager, Production Division, BAPEX; Md. 
Imam Uddin Sheikh, General Manager (Production & 
Marketing), Petrobangla; Mr. Gobinda Chandra Laha, 
Chief Engineer, Planning and Design, Bangladesh Power 
Development Board (BPDB), GoB.; Engr. Toufiq Rahman, 
Assistant Director, Standards & Labeling, SREDA;  Md. 
Rezaul Karim Khan, Director (Power), BERC; Md. 
Jahidul Islam, Joint Secretary, Training Section, Power 
Division, GoB; Md. Rafiqul Alam, Additional Secretary 
(Operation), Energy and Mineral Resources Division, 
GoB; Asif Ibrahim, Former President, DCCI and Vice 
Chairman, Newage Group; Members of the DCCI Board 
of Directors were also present and contributed to the 
discussion. 

Welcome Address by Taskeen Ahmed, President, DCCI
•	 The industrial sector of Bangladesh is facing a severe 

energy crisis that is affecting productivity, investor 
confidence, and long-term competitiveness.

•	 Electricity prices have increased 13 times over the 
past 14 years, with a cumulative hike of 130%, while 
gas prices surged nearly 189% in early 2024 alone.

•	 Major industrial sectors, including textiles, steel, and 
ceramics, are facing up to 30% production losses, 
with the textile sector operating at only 40–50% 
capacity due to frequent load shedding, unreliable 
gas supply, and high diesel costs.

•	 Rising energy costs are forcing CMSMEs to shut down 
or cancel orders, while sectoral uncertainty is driving 
investors toward more stable markets like Vietnam 
and India.

•	 The crisis is rooted in overdependence on imported 
energy, limited domestic reserves, slow exploration 
progress, and inefficient production methods.

•	 An unsustainable pricing model, repeated tariff 
hikes, weak governance, and poor regional energy 
integration are compounding the problem.

•	 A transparent, sustainable, and predictable energy 
pricing framework should be introduced to alleviate 
the financial burden on both consumers and 
industries, while also encouraging responsible energy 
use.

Outcome Report DCCI Review July 2025
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•	 Ensuring long-term energy resilience and economic 
stability will require improved governance, greater 
institutional coordination, and enhanced regional 
energy cooperation.

Speech by Mohammad Wahid Hossain, ndc, Chairman 
(Senior Secretary), Bangladesh Energy and Power 
Research Council (BEPRC), GoB 

•	 A significant communication gap in energy-related 
information limits the private sector’s awareness of 
many government services and initiatives.

•	 The increasing financial capacity of the private sector 
provides an opportunity for them to take a leading 
role in funding energy-related research.

•	 By financing such research, the private sector can 
accelerate innovation, facilitate the adoption of new 
technologies, and enhance consumer awareness.

•	 Ultimately, these efforts will support the formulation 
of a sustainable and business-friendly national energy 
strategy.

Summary of Recommendations 
•	 Structural reforms in the energy sector must be 

addressed as a national priority to ensure long-term 
energy security and industrial sustainability.

•	 Prioritize investment in exploration and efficient 
utilization of untapped domestic gas reserves to 
reduce dependency on costly imported energy 
sources.

•	 Conduct comprehensive audits and research to 
identify energy types used across different industries 
and standardize energy efficiency measurement 
metrics.

•	 Lower import duties and provide duty exemptions on 
renewable energy and energy-efficient equipment to 
boost industrial energy capacity.

•	 Accelerate the transition to renewable energy 
through targeted policy incentives, robust 
institutional frameworks, and necessary infrastructure 
development.

•	 Modernize energy infrastructure comprehensively to 
ensure reliable, efficient, and uninterrupted supply 
across all sectors.

•	 Clean energy initiatives must be integrated with 
conservation strategies for greater impact.

•	 Battery energy storage systems should be standardized 
through proper coding and supported by viable 
business models for broader adoption.

•	 Introduce a transparent, sustainable, and predictable 
energy pricing framework to reduce financial burdens 
and encourage responsible consumption.

•	 Promote energy efficiency through mandatory 
adoption of modern energy-efficient technologies, 
awareness campaigns, and fostering a culture of 
responsible energy use.

•	 Expand Resource Efficient and Cleaner Production 
(RECP) practices to minimize industrial waste and 
maximize resource productivity.

•	 Improve governance, institutional coordination, and 
regional cooperation to ensure long-term energy 
resilience and economic stability.

•	 Formulate and enforce a dedicated Industrial Energy 
Efficiency Policy aligned with national benchmarks 
and objectives.

•	 Develop and enforce minimum energy performance 
standards (MEPS) with clear regulatory mechanisms 
and financial incentives for compliance.

•	 Mandate appointment of certified energy officers 
and require periodic standardized energy audits in 
all industrial units, promoting collaboration with 
academia for research.

•	 Establish a national green energy fund providing 
concessional loans and financial support for 
industries adopting energy-efficient and renewable 
technologies.

•	 Develop GIS-based clustered industrial energy 
hubs with shared substations, distributed renewable 
systems, and smart grids in major industrial zones.

•	 Support local manufacturing of energy equipment 
through tax holidays and technology transfer 
incentives to reduce import dependence.

•	 Facilitate public-private partnerships (PPP) for 
developing small and medium-sized renewable and 
captive power plants with blended financing and risk 
mitigation.

•	 Prioritize allocation of limited gas supplies to high-
efficiency industries and phase out low-efficiency 
captive plants (<40% efficiency).

•	 Create a unified digital platform for industrial energy 
data, financing access, incentives, and real-time 
supply monitoring.

•	 Develop a national industrial energy transition 
roadmap (2025–2040) with measurable annual targets 
for energy efficiency, renewable adoption, fossil fuel 
phase-out, and support for R&D and training.

•	 Regularly publish National Energy Balance reports 
to enable data-driven policy and track progress on 
energy efficiency goals.

•	 Draw lessons from international best practices (e.g., 
China, India, Germany) for designing effective and 
result-oriented industrial energy policies.
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ÒKvh©Ki evRvi Z`viwKi gva¨‡g †fv³v I e¨emv‡qi 
¯^v_© myi¶vÓ kxl©K AskxRb mfv
†fv³v I e¨emv‡qi ̄ ^v_© i¶vq I ̂ bwZK e¨emv m¤úªmvi‡Y, cÖZviYv 
†iva Ges myôy cÖwZ‡hvwMZv I e¨emvevÜe cwi‡ek wbwðZK‡í 
GKwU kw³kvjx evRvi Z`viwK e¨e¯’vi cÖ‡qvRbxqZv we‡ePbvq 
wb‡q XvKv †P¤^vi Ae Kgvm© A¨vÛ BÛvw÷ª (wWwmwmAvB) MZ 19 
RyjvB, 2025 Zvwi‡L ÒKvh©Ki evRvi Z`viwKi gva¨‡g †fv³v 
I e¨emv‡qi ¯^v_© myi¶vÓ kxl©K AskxRb gZwewbgq mfvi 
Av‡qvRb K‡i, †hLv‡b ¯^vMZ e³e¨ iv‡Lb wWwmwmAvBÕi fvicÖvß 
mfvcwZ ivwRe GBP †PŠayix| D³ mfvq m¤§vwbZ AwZw_ wn‡m‡e 
Dcw¯’Z wQ‡jb evsjv‡`k cÖwZ‡hvwMZv Kwgk‡bi m`m¨ W. †gv: 
AvLZviæ¾vgvb ZvjyK`vi, evsjv‡`k wbivc` Lv`¨ KZ©…c‡¶i 
m`m¨ (Lv`¨ wkí I Drcv`b) Aa¨vcK W. †gvnv¤§` †kv‡qe, XvKv 
`w¶Y wmwU K‡c©v‡ik‡bi cÖkvmK †gvt kvnRvnvb wgqv Ges RvZxq 
†fv³v-AwaKvi msi¶Y Awa`ß‡ii gnvcwiPvjK †gvnv¤§` Avjxg 
AvLZvi Lvb|

mfvq Ab¨vb¨‡`i g‡a¨ e³e¨ iv‡Lb †Mvjvg gIjv, mfvcwZ, 
evsjv‡`k †fvR¨‡Zj e¨emvqx mwgwZ; L›`Kvi gwbi Avn‡g`, 
wmwbqi mn-mfvcwZ, evsjv‡`k †cvjwUª BÛvw÷ªR G‡mvwm‡qkb; 
nvRx †gvt Aveyj nv‡mg, mfvcwZ, evsjv‡`k wPwb e¨emvqx mwgwZ; 
†gv. RvwKi †nv‡mb, mfvcwZ, mycvi kc G‡mvwm‡qkb; wgR©v †Mvjvg 
mv‡ivqvi, b¨vkbvj †cÖvWvKwUwfwU AM©vbvB‡Rkb (GbwcI), wkí 
gš¿Yvjq; nvRx ̂ mq` †gvnv¤§` ewki DwÏb, mfvcwZ, †gŠjfxevRvi 
e¨emvqx mwgwZ; †Mvjvg mv‡ivqvi, cwiPvjK, †Kvì †÷v‡iR 
A¨v‡mvwm‡qkb; AvjnvR¡ Avãym mvjvg, cÖv³b EaŸ©Zb mn-
mfvcwZ, wWwmwmAvB; Gg Avey †nvivqivn&, cÖv³b mn-mfvcwZ, 
wWwmwmAvB; Rg‡mi Avjx, cwiPvjK, wWwmwmAvB; Gbvgyj nK 
cv‡Uvqvix, cwiPvjK, wWwmwmAvB| wWwmwmAvB mn-mfvcwZ †gv. 
mvwjg †mvjvqgvb, cwiPvjbv cl©‡`i m`m¨e„›` mn mswkøó Lv‡Zi 
†÷K‡nvìvie„›` G mgq Dcw¯’Z wQ‡jb|

¯^vMZ e³e¨: ivwRe GBP †PŠayix, fvicÖvß mfvcwZ, 
wWwmwmAvB

•	 evsjv‡`k GLb `ªæZ cwieZ©bkxj GKwU A_©‰bwZK 
cwiw¯’wZ‡Z cÖ‡ek K‡i‡Q Ges GB cwieZ©‡bi mydj †c‡Z 
n‡j mwVK bxwZgvjv Abyhvqx evRvi ch©‡e¶Y, †fv³vi myi¶v 
Ges e¨emvevÜe cwi‡ek wbwðZ Kiv cÖ‡qvRb|

•	 †`‡ki wekvj †fv³v evRvi Ges µgea©gvb ga¨weË †kÖwY 
A_©bxwZ‡Z bZzb m¤¢vebv ˆZwi Ki‡Q|

•	 evRv‡i g~j¨ KvimvwR, wbgœgv‡bi cY¨, RwUj wbqgbxwZ Ges 
cÖkvmwbK nqivwb we‡kl K‡i ¶z`ª I gvSvwi D‡`¨v³v‡`i Rb¨ 
eo P¨v‡jÄ wn‡m‡e †`Lv w`‡q‡Q|

•	 Gme Kvi‡Y †fv³v‡`i Av¯’v K‡g hv‡”Q Ges mr e¨emvqxivI 
cÖwZ‡hvwMZvq wU‡K _vK‡Z wngwkg Lv‡”Qb|

•	 †fv³v AwaKvi msi¶Y, myôy cÖwZ‡hvwMZv Ges e¨emvevÜe 
bxwZgvjv cÖYq‡b RvZxq †fv³v AwaKvi msi¶Y Awa`ßi, 
weGmwUAvB, cÖwZ‡hvwMZv Kwgkb, AvBb cÖ‡qvMKvix ms¯’v 
Ges †emiKvwi Lv‡Zi g‡a¨ Kvh©Ki mgš^q cÖ‡qvRb|

•	 evRvi ch©‡e¶‡Yi Rb¨ GKwU mgwš^Z KvVv‡gv ˆZwi Kiv 
DwPZ hv‡Z mwVK Z‡_¨i wfwË‡Z wm×všÍ MÖnY Kiv hvq|

•	 bxwZwba©viK‡`i Rb¨ ev¯ÍewfwËK I cÖvmw½K mycvwik Dc¯’vcb 
Ki‡Z n‡e hv‡Z evRvi e¨e¯’vcbvq mykvmb I ¯^”QZv wbwðZ 
nq|

•	 GKwU Av¯’v, Revew`wnZvc~Y© Ges cÖwZ‡hvwMZvg~jK evRvi 
e¨e¯’v M‡o Zzj‡Z miKvwi I †emiKvwi Askx`vi‡`i g‡a¨ 
mgš^q I mn‡hvwMZv e„w× Kiv cÖ‡qvRb|

•	 wWwmwmAvB AvR‡Ki GB Av‡jvPbvq cÖvß gZvgZ I 
civgk©mg~n bxwZcÎ AvKv‡i mswkøó gš¿Yvjq I ms¯’vi wbKU 
Dc¯’vcb Ki‡e Ges ev¯Íevq‡b mwµq f‚wgKv cvjb Ki‡e|

gy³ Av‡jvPbv :
•	 cyivb XvKvi e¨emvwqiv cÖvq 40-45 kZvsk ivR¯^ cÖ`vb 

K‡ib, wKš‘ Gi wewbg‡q Zviv b~¨bZg myweavI cvb bv; Zv‡`i 
longstanding mgm¨v¸‡jv `ªæZ mgvavb Kiv AZ¨šÍ Riæwi|

•	 wmwU K‡c©v‡ik‡bi AvIZvaxb wewfbœ evRvi I gv‡K©‡Ui BRviv 
e¨e¯’v‡K K‡Vvi bRi`vwii AvIZvq wb‡q Avmv cÖ‡qvRb, 
KviY BRvivi g~j¨ evov‡bv n‡j †mB evowZ Li‡Pi cÖfve †kl 
ch©šÍ †fv³v‡`i IciB c‡o _v‡K|

•	 cyivb XvKvi myqv‡iR jvBb I †Wªb¸‡jv `ªæZ cwi®‹vi Kivi 
Rb¨ mswkøó KZ©…c‡¶i cÖwZ †Rviv‡jv AvnŸvb Rvbv‡bv n‡”Q|

•	 Pv‡ji fiv †gŠmy‡g `vg †ewk _vKvi KviY Lyu‡R †ei Kiv 
Riæwi, Ges Pv‡ji `vg‡K mnbxq ch©v‡q ivL‡Z wbqwgZ I 
Kvh©Ki evRvi gwbUwis wbwðZ Kiv AZ¨šÍ cÖ‡qvRb|

•	 h_vh_ evRvi Z`viwKi Afve Ges K…wÎg msK‡Ui Kvi‡Y 
wbZ¨cÖ‡qvRbxq c‡Y¨i g~j¨ A¯^vfvweKfv‡e e„w× cv‡”Q|

•	 cY¨ cwien‡b Puv`vevwR, wbivcËvnxbZv, Avg`vwb cÖwµqvi 
RwUjZv I ch©vß †÷v‡i‡Ri Afve e¨emvqx‡`i Kvh©µg‡K 
evavMÖ¯Í Ki‡Q|

•	 wbgœgv‡bi cY¨ Ges evRvi e¨e¯’vcbvq cÖwZ‡hvwMZvi ¯^íZvi 
d‡j †fv³v I e¨emvqx  Df‡qB ¶wZMÖ¯Í n‡”Qb|

•	 GKwU c‡Y¨i 1 wjUvi, 5 wjUvi Ges 20 wjUvi c¨vK Avg`vwbi 
†¶‡Î cÖwZwU c¨v‡Ki Rb¨ Avjv`vfv‡e cÖvq 15,600 UvKv wd 
Av`vq Kiv nq, hvi Kvi‡Y c‡Y¨i †gvU g~j¨ D‡jøL‡hvM¨fv‡e 
e„w× cvq| G‡¶‡Î c‡Y¨i g~j¨ Kgv‡Z bxwZgvjv ms¯‹vi 
cÖ‡qvRb|
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•	 AvbyôvwbK cÖwZôvb¸‡jv †KvwU UvKv wewb‡qvM K‡i, wewfbœ 
jvB‡mÝ MÖnY I U¨v· cwi‡kva K‡i e¨emv cwiPvjbv Ki‡jI, 
AbvbyôvwbK e¨emvqxiv †Kv‡bv ai‡bi jvB‡mÝ ev U¨v· QvovB 
Aí wewb‡qv‡M Kg ̀ v‡g cY¨ wewµ Ki‡Q, hvi d‡j AvbyôvwbK 
cÖwZôvb¸‡jv e¨vcKfv‡e ¶wZMÖ¯Í n‡”Q; ZvB G ˆelg¨ `~i 
K‡i mgZvwfwËK cÖwZ‡hvwMZv wbwðZ Kivi Dcvq Lyu‡R †ei 
Kiv AZ¨šÍ Riæwi|

mycvwikgvjv mswÿß :
•	 `ªæZ cwieZ©bkxj A_©‰bwZK cwiw¯’wZi mydj †c‡Z mwVK 

bxwZgvjv Abyhvqx evRvi ch©‡e¶Y, †fv³vi myi¶v Ges 
e¨emvevÜe cwi‡ek wbwðZ Ki‡Z n‡e|

•	 wekvj †fv³v evRvi I µgea©gvb ga¨weË †kÖwYi m¤¢vebv‡K 
Kv‡R jvMv‡Z evRv‡i myôy cÖwZ‡hvwMZv I b¨vh¨Zv wbwðZ 
Ki‡Z n‡e|

•	 ¶z`ª I gvSvwi D‡`¨v³v‡`i wU‡K _vKv I weKv‡k g~j¨ 
KvimvwR, wbgœgv‡bi cY¨, RwUj wbqgbxwZ Ges cÖkvmwbK 
nqivwb †iv‡a Kvh©Ki c`‡¶c wb‡Z n‡e|

•	 †fv³v‡`i Av¯’v e„w× Ges mr e¨emvqx‡`i myi¶vq GKwU 
mgwš^Z evRvi Z`viwK KvVv‡gv ˆZwi Kiv cÖ‡qvRb|

•	 RvZxq †fv³v AwaKvi msi¶Y Awa`ßi, weGmwUAvB, 
cÖwZ‡hvwMZv Kwgkb, AvBb cÖ‡qvMKvix ms¯’v Ges †emiKvwi 
Lv‡Zi g‡a¨ mgš^q I †hŠ_ Kg©cwiKíbv MÖnY Ki‡Z n‡e|

•	 evRvi e¨e¯’vcbvq mykvmb I ¯^”QZv wbwðZ Ki‡Z 
bxwZwba©viK‡`i Rb¨ ev¯ÍewfwËK, cÖvmw½K Ges Kvh©Ki 
mycvwik Dc¯’vcb Ki‡Z n‡e|

•	 Av¯’v, Revew`wnZv I cÖwZ‡hvwMZvg~jK evRvi e¨e¯’v M‡o 
Zzj‡Z miKvwi I †emiKvwi Askx`vi‡`i g‡a¨ mn‡hvwMZv 
Ges bxwZ msjvc †Rvi`vi Ki‡Z n‡e|

•	 LyPiv ch©v‡q cY¨ wewµi gybvdvi nvi wba©viY Kiv †h‡Z cv‡i 
hv‡Z cvBKvix †_‡K LyPiv ch©v‡q AwZ gybvdv †iva Kiv hvq|

•	 †cvwëª Lv‡Zi wWg msi¶‡Yi Rb¨ †K›`ªxqfv‡e msi¶YvMvi 
¯’vcb Kiv DwPZ hv‡Z †gŠmywg `vg cZb I ¶q¶wZ †iva Kiv 
hvq|

•	 eÜ wPwbKjmg~n cybivq Pvjy Ki‡Z n‡e A_ev †emiKvwi 
Lv‡Zi mn‡hvwMZv wb‡Z n‡e hv‡Z †`‡ki wPwbi Avg`vwb 
wbf©iZv K‡g, cÖwZ‡hvwMZv e„w× cvq Ges Kg©ms¯’v‡bi my‡hvM 
ˆZwi nq|

•	 wPwbi Dci Av‡ivwcZ U¨v· Kgv‡bv DwPZ hv‡Z LyPiv ch©v‡q 
wPwbi g~j¨ nªvm cvq Ges †fv³viv b¨vh¨ g~‡j¨ wPwb wKb‡Z 
cv‡i|

•	 cY¨ cwien‡bi mgq Puv`vevwR I UªvK wQbZvB †iv‡a AvBb-
k„•Ljv evwnbxmn miKv‡ii K‡Vvi c`‡¶c †bIqv cÖ‡qvRb|

•	 miKvwi I †emiKvwi cÖwZwbwa‡`i mgš^‡q GKwU Kvh©Ki 
evRvi gwbUwis †mj MVb Kiv cÖ‡qvRb|

•	 Avg`vwb Kvh©µ‡g h_vh_ bRi`vwi evov‡bv DwPZ hv‡Z 
Pvwn`v Abyhvqx cY¨ mieivn wbwðZ nq|

•	 GKwU wWwRUvj cø¨vUdg© Pvjy Kiv DwPZ hv‡Z Apps-Gi 
gva¨‡g mn‡R Awf‡hvM Kiv hvq Ges Awf‡hv‡Mi Ae¯’v 
Zvr¶wYKfv‡e Rvbv hvq|

•	 wmwU K‡c©v‡ik‡bi AvIZvaxb evRvi I gv‡K©‡Ui BRviv 
e¨e¯’v‡K K‡Vvi bRi`vwii AvIZvq Avbv cÖ‡qvRb hv‡Z 
BRvivi g~j¨e„w×i cÖfve †fv³vi Dci bv c‡o|

•	 Pv‡ji fiv †gŠmy‡g `vg †ewk _vKvi KviY Lyu‡R †ei Kiv Ges 
Pv‡ji `vg mnbxq ivL‡Z wbqwgZ I Kvh©Ki evRvi gwbUwis 
wbwðZ Kiv cÖ‡qvRb|

•	 AbvbyôvwbK e¨emv I AvbyôvwbK e¨emvi g‡a¨ ˆelg¨ `~i K‡i 
mgZvwfwËK cÖwZ‡hvwMZv wbwðZ Ki‡Z n‡e|

•	 cY¨ mieivn msµvšÍ ch©vß Z_¨ msMÖn I wbqwgZ M‡elYv 
Ki‡Z n‡e hv‡Z evRv‡i Amg cÖwZ‡hvwMZv †iva Kiv hvq|

•	 evRvi gwbUwis Kvh©µg‡K AviI Kvh©Ki I djcÖm~ Kivi 
Rb¨ wWwRUvj cÖhyw³i m‡e©vËg e¨envi wbwðZ Ki‡Z n‡e, 
hv‡Z wewfbœ ms¯’vi g‡a¨ mgš^q e„w× cvq Ges evRvi Z`viwKi 
Kvh©µg‡K AviI kw³kvjx I AvaywbK Kiv hvq|

•	 ga¨¯^Ë‡fvMx‡`i †`ŠivZ¥¨ †iva K‡i evRvi e¨e¯’v‡K ¯^”Q, 
b¨vh¨ I †fv³vevÜe ivL‡Z miKvix ms¯’vmg~‡ni g‡a¨ mgwš^Z 
D‡`¨vM MÖnY Kiv DwPZ, hv‡Z Drcv`K †_‡K †fv³v ch©šÍ 
mwVK `v‡g cY¨ †cŠuQv‡bv Ges AcÖ‡qvRbxq g~j¨e„w× cÖwZ‡iva 
Kiv m¤¢e nq|

•	 †fv³v‡`i AwaKvi myi¶vq Kvh©Ki e¨e¯’v MÖn‡Yi Rb¨ †fv³v 
AwaKvi msi¶Y Awa`ß‡ii Rbej msKU `ªæZ `~i Ki‡Z n‡e 
Ges †`‡ki cÖwZwU †Rjvq Zv‡`i Kvh©Ki Dcw¯’wZ I Z`viwK 
wbwðZ Ki‡Z n‡e, hv‡Z †fv³v Awf‡hvM `ªæZ wb®úwË, evRvi 
Z`viwK †Rvi`vi Ges myôy evwYwR¨K cwi‡ek eRvq ivLv m¤¢e 
nq|

•	 †fv³v‡`i AwaKvi myi¶vq cÖYxZ wewfbœ AvBb I Aa¨v‡`‡ki 
g‡a¨ †h AmvgÄm¨Zv I wew”QbœZv i‡q‡Q, Zv `~i K‡i Gme 
AvB‡bi g‡a¨ mgš^q I mvgÄm¨Zv e„w× Kiv cÖ‡qvRb, hv‡Z 
AvBb¸‡jvi ev¯Íe cÖ‡qvM mnR nq Ges †fv³v‡`i myi¶v 
Kvh©µg‡K AviI kw³kvjx I Kvh©Kifv‡e ev¯Íevqb Kiv hvq|
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Bangladesh finally clinches a deal leveling the trading 
field amongst the competitors like Vietnam, China and 
India on the US market as the United States cut tariffs on 
Bangladeshi exports to 20 per cent from the threatened 
35 per cent. After months of uncertainty, Bangladesh 
secured a breakthrough on 1 August as the United States 
cut tariffs on its imports. After, the food ministry signed 
a deal to import 700,000 tonnes of US wheat annually, 
while the Cabinet purchase committee approved an 
additional 220,000 tonnes at a slightly higher-than-
market price. 

It has been reported that Bangladesh was preparing to 
import an additional $3 billion worth of US goods within 
18 months. Bangladesh tried many options to negotiate 
a good deal. The matter took a positively after promise 
to purchase of 25 Boeing aircraft, LNG imports from 
US firms on the spot market, cotton imports through 
government warehouses, and tariff concessions for US 
goods. The commerce ministry also engage businesses to 
boost imports of US soybeans and cotton. During final 
talks in Washington, private importers signed contracts 
for large volumes of both. 

Private-sector deals were also struck during the final 
round. Meghna Group Chairman Mostafa Kamal signed 
a $130 million soybean import deal, and Bangladeshi 
importers contracted for $30-35 million worth of US 
cotton. Bangladesh also offered to increase imports of 
pulses. It was unclear whether the package proposal for 
the US contains additional elements. Bangladesh might 
also considered buying military aircraft or other items to 
avoid retaliatory tariffs. 

Finally, USA has reduced tariffs on Bangladeshi goods 
from 35% to 20%, a move expected to strengthen the 
country’s competitiveness against rivals such as India and 
Vietnam. Bangladesh promise to buy many products at 
negotiated price from USA. The available list appeared 
in the media was: (1) Purchase of 25 Boeing aircraft, 
(2) Purchasing 3.5 million tonnes of American wheat 
over next 5 years, (3) Building warehouse to facilitate 
US cotton in Bangladesh, (4) Import of more US cotton, 
LNG, (5) Import of more US soybean, other agricultural 
products 

We may calculate the price we shall pay over these 
purchases during next 5 years. It is a matter of concern 
that how much Bangladesh can absorb, how much our 
economy can absorb and how much our businessmen 
can absorb.The promise include the long pending 
reforms namely removing trade barriers to facilitate US 
export here and removal of import duty on many US 
goods. President Trump’s recent tariff measures against 
Bangladeshi goods although temporarily diffused should 
not be viewed merely as a trade disruption. Rather, they 
serve as a critical wake-up call. This episode exposes 
deep-rooted inefficiencies in Bangladesh’s economic 
structure and calls for strategic introspection and structural 
reform. While the interim government deserves credit for 
safeguarding the RMG sector through diplomatic efforts, 
such temporary fixes must swiftly give way to long-term 
solutions.

Some business leaders underscores the urgency of 
structural reforms at home-citing inefficiencies in energy 
supply and port operations, corruption, and infrastructure. 
President of the Bangladesh Garment Manufacturers 
and Exporters Association (BGMEA), describes “ the 
government must now fulfil the conditions agreed during 
those talks-particularly around customs procedures and 
import facilitation,” as The Financial Express reported.

We must acknowledge that reciprocal tariffs are political 
in nature, shaped by strategic interests and global 
political economy dynamics. Bangladesh must respond 
not just with diplomacy, but also with serious policy 
coordination at the highest level. Our Fiscal, Monetary, 
Trade, Industrial, and Competition policies must work 
in synergy guided by the Chief Executive to future-proof 
the economy. This is especially urgent given two pressing 
milestones, our LDC graduation in November 2026, and 
the expiration of our demographic dividend window by 
2040.

Structural Inefficiency: The Root of Vulnerability

To begin, we must honestly recognize that many 
of Bangladesh’s goods and services sectors remain 
structurally inefficient. These inefficiencies not just 
global headwinds, underlie our economic vulnerability. 
Rather than relying on short-term fixes, we must commit 
to comprehensive transformation. As a foundational step, 
we must identify and prioritize sectors where Bangladesh 
holds competitive and comparative advantages. For 

Reciprocal Tariff: A Wake-Up Call for Structural 
Reform in Bangladesh
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instance, while RMG has a value addition of only 30–
40%, the leather industry boasts at least 80% value 
addition. Yet, policy attention and incentives remain 
disproportionately twisted. Do we fully realize the latent 
potential of such high-value sectors?

A Market-Driven, Lifecycle-Aware Policy Framework

Bangladesh must pursue a holistic and market-responsive 
development strategy that reflects the dynamics of 
global and regional value chains. This requires aligning 
sectoral policies across education, commerce, industry, 
agriculture, fisheries, livestock, and the National Board 
of Revenue and other sectoral policies within an 
integrated framework that incorporates industry lifecycle 
considerations and strategic value chain positioning.

In parallel, the design and duration of fiscal incentives 
must be re-evaluated. Tax exemptions and subsidies 
should be carefully calibrated to the maturity of each 
sector, made time-bound, and phased out progressively 
to avoid fostering inefficiency, rent-seeking, and long-
term dependency.

Strategic Resilience and Institutional Readiness

Temporary policy responses, no matter how well-
executed, cannot substitute for institutional strength. In 
an era of geopolitical uncertainty and trade volatility, 
Bangladesh must build strategic resilience. This calls for:
•	 Long-term policy coherence across institutions;
•	 Evidence-based planning and execution;
•	 Rapid integration into regional and global value 

chains; and 
•	 Agile response mechanisms for external shocks.

Our aim should be unambiguous: to develop durable 
competitive and comparative advantages while protecting 
national interest through strategic agility and institutional 
capacity.

Toward a New Policy Consensus

The trade-and-tariff package deal is reportedly bound 
by strings of conditions, including some cloaked in a 
‘Non-disclosure Agreement’ signed by the two countries. 
An official source says Bangladesh and the US were 
expected to sign a deal titled ‘Agreement on Reciprocal 
Trade Framework’. The nation yet to know the contact 
of the proposed agreement. It is expected and necessary 
that upcoming political parties reflect on these structural 
concerns in their election manifestos. The challenge is 
no longer about addressing trade shocks in isolation, but 
about ensuring the socio-economic dignity of the country 
in a volatile global order.

The political economy of tariffs and trade wars must not 
be denied or downplayed it must be understood and 
addressed. Only then can Bangladesh transition from a 
reactive to a resilient economy.

Conclusion: From Celebration to Transformation

The tariff cut also reflects a broader shift in US trade 
policy. It’s a strategic shift, not just towards Bangladesh 
but towards many partners. While it is understandable 
that the interim government may choose to celebrate 
its temporary diplomatic success with the United 
States perhaps even with grand receptions and rewards 
for negotiators such events must not distract from the 
urgency of structural reform. These processes must be 
concluded within a strict timeframe of 15 to 21 days, so 
that attention can return to the deeper transformation that 
is so clearly required.

Trump’s tariff may be a disruption but more importantly, it 
is a signal. A signal that Bangladesh must reform, refocus, 
and reimagine its economic future starting now.

12
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Bangladesh is making progress in 
resolving various issues related to 
the reciprocal tariff imposed by 
the United States, aiming to secure 
a fairer tariff deal. Commerce 
Secretary Mahbubur Rahman said, 
“We are continuing discussions with 
the relevant US authorities on the 
reciprocal tariff issue. This is a follow-
up to the previous round of talks, and 
we are addressing several unresolved 
matters from the last phase.”

He said the first day of the current 
meeting resumed from where the 
previous discussions had ended. 
“Achieving a positive outcome on 
the US tariff issue will take time,” 
he explained. “The current tariff 
arrangement is one-sided, with 
the US unilaterally imposing rates. 
We are negotiating to address this 
imbalance.” Rahman also responded 
to misleading reports published in 
several news outlets, which suggested 
there was no need for discussions 
since Bangladesh had already 
accepted all the US conditions. “If 
we had accepted everything, why 
would we still be negotiating?” 
he questioned. He added, “We 
are working relentlessly to protect 
Bangladesh’s export market in the 
US.”

The current three-day round of 
tariff negotiations with the United 
States Trade Representative began 
in Washington, DC. The second day 
of talks commenced at 9:00 am US 
standard time, according to the 
Bangladesh Embassy in Washington. 
The meetings are being attended 
by officials from Bangladesh’s 
Ministry of Commerce and the 
USTR. The Bangladesh delegation 
is led by commerce adviser Sk 
Bashir Uddin, with National 
Security Adviser Khalilur Rahman, 
Commerce Secretary Mahbubur 
Rahman, and Additional Secretary 
Nazneen Kawshar Chowdhury also 

participating in the high-level talks. 
All members of the Bangladesh team 
remain hopeful about achieving a 
fairer tariff agreement through the 
ongoing negotiations.

Meanwhile, in an effort to strengthen 
bilateral ties and improve its 
negotiating position, Bangladesh 
has placed an order to purchase 25 
Boeing aircraft from the US. It has 
also signed a deal to import 0.7 
million tonnes of US wheat over the 
next five years, including 0.22 million 
tonnes in the first year. These import 
plans, designed to narrow the trade 
gap between the two countries, are 
estimated to cost over $3.0 billion. 
In the 2024 fiscal year, Bangladesh 
exported goods worth $7.68 billion 
to the US, while imports from the 
US stood at $2.5 billion in the 2025 
fiscal year. The largest import from 
the US is iron scraps or iron pieces, 
while the top Bangladeshi export to 
the US is ready-made garments.

Several Bangladeshi businesspersons 
are currently in the US to hold 
negotiations with their trade 
partners. In addition to general 
trade discussions, they will also talk 
about soybean and wheat imports 
with respective American suppliers. 
A senior official at the commerce 
ministry, involved in the ongoing 
talks, expressed hope that the US 
might offer favorable tariff rates to 
Bangladesh. “President Donald 

Trump has already reduced additional 
tariffs on some countries. We hope 
Bangladesh will benefit from a 
similar approach,” he said. Before the 
latest round of talks, the commerce 
ministry held consultations with local 
businesses, economists, and relevant 
ministries to gather feedback.

It also engaged in meetings with 
several US-based organizations 
including US Wheat Associates, 
Chevron, Excelerate Energy, US 
Soybean Export Council, and the US 
Cotton Association. Also, a meeting 
was held with the American Apparel 
and Footwear Association on July 
22. In the 2026 fiscal year national 
budget, over 100 products were 
added to the duty-free list to benefit 
not only US trade but also other 
trading partners.

Currently, Bangladesh has set tariffs 
on 190 products at zero to help 
reduce its trade deficit with the US. 
The average duty Bangladesh levies 
on imports from the US is around 
6.0 percent. On July 7, the Trump 
administration announced plans to 
impose a 35 percent tariff on goods 
exported from Bangladesh to the US, 
effective from August 1, 2025. US 
President Donald J Trump formally 
communicated this decision in a 
letter to chief adviser of Bangladesh’s 
interim government, Muhammad 
Yunus. This new rate is 2.0 percent 
lower than the originally declared 37 

Bangladesh strives for fairer tariff deal with US
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percent tariff issued on April 2, which 
was supposed to take effect from April 
9. Earlier, on July 3, Bangladesh’s 
national security adviser and 
commerce adviser held a meeting 
with USTR representatives. That 
round of talks concluded without any 
concrete outcome. In the meantime, 
several countries have successfully 
signed bilateral trade agreements 
with the US through negotiations. 
Bangladesh is also aiming to finalize 
a similar agreement, although 
some contentious issues remain 
unresolved.

This is why a delegation led by the 
commerce adviser has held several 
meetings with the USTR in recent 
months. However, both sides could 
not reach a consensus on all issues 
in the last round of talks. The third 
and final day of the second round 
of negotiations concluded on 
July 11, 2025. As multiple issues 
remained unsettled, both countries 
agreed to continue inter-ministerial 
discussions to move forward. Also, 
representatives from the Bangladesh 
Textile Mills Association, City Group, 
Meghna Group Industries, T K Group 
of Industries, and the LPG Operators 
Association of Bangladesh are 
currently in the US r

BB unveils half-yearly 
MPS
Bangladesh’s tightfisted monetary-
policy stance to continue with 10 
percent policy rate until inflation 
drops below 7.0 percent, the 
central bank announced on July 
31, 2025. During the rollout of the 
half-yearly monetary policy for the 
current fiscal year, Bangladesh Bank 
Governor Dr Ahsan H. Mansur said 
the “tight” monetary-policy stance 
would continue unless the inflation 
is tamed down this bottom line by 
the end of December next. In instant 
reaction, leading trade bodies in the 
country noted with concern that 

continued contractionary monetary 
policy would continue to dampen 
private investment and hurt business 
confidence as cost of funds remains 
as high as before.

Explaining the monetary policy 
statement for the first half of the 
financial year 2025–26 at the BB 
headquarters, Mansur said the 
inflationary pressure continued to 
fall in recent months due to the 
conservative monetary approach but 
the inflation-combat target has yet to 
be reached. Under the circumstances 
and taking into account the global 
risks, he said, the BB will continue 
with its tight monetary policy in the 
first half of the 2026 fiscal year to 
tame inflation and anchor inflation 
expectations. “If the inflation rate 
continues to decelerate further, as 
we expect, the policy repo rate may 
be adjusted downward, if inflation 
rate comes below 7.0 percent, until 
then, the policy repo rate will remain 
unchanged at 10.0 percent,” he said.

Under the unchanged monetary 
stance, the Standing Lending Facility 
rate will remain at 11.5 percent while 
the Standing Deposit Facility rate will 
be 8.0 percent. In the latest MPS, the 
projection of private-sector-credit 
growth is lowered to 7.20 percent 
until December from last June’s 
projection of 9.80 percent. The central 
bank has pinpointed some major 
challenges confronting the economy-
like persistently high inflation, a 
depreciating exchange rate, depleting 

foreign-exchange reserves, a buildup 
of external-payment arrears, tight 
liquidity conditions, a lack of good 
governance, and elevated non-
performing loans. In response, the 
banking regulator has outlined 
clear and forward-looking strategies 
emphasizing its strong commitment 
to containing inflation, stabilizing the 
exchange rate, rebuilding foreign-
exchange reserves, and restoring 
confidence in the banking sector 
through improved governance.

“Once current developments and 
projections consistently show a 
decline in inflation and the policy 
rate in real terms reach 3.0 percent, 
BB will gradually begin to lower 
the policy rate,” says the governor. 
Asked whether the central bank is 
sacrificing economic growth and 
employment generation through a 
repeat of contractionary monetary, 
the BB governor said macroeconomic 
stability is a precondition for a 
sustainable economic growth. 
Keeping this in mind, he said, the 
central bank has been focusing 
on improving the country’s 
macroeconomic situation. Despite 
the approach, the country maintained 
over 4.0-percent economic growth, 
which is “perfect under the current 
macroeconomic context.”

“We can still achieve artificially 
lucrative growth by injecting high-
powered money like in the previous 
regime, which will not sustain,” 
the former IMF-executive-turned 
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governor under the post-uprising 
government told the reporters. 
The banking regulator has raised 
the policy rate, through which the 
commercial banks borrowed funds 
from the central bank, 11 times 
since May 2022. It lifted the rate to 
10 percent in October last year and 
continued the policy stance despite 
criticism from the business circles 
because it significantly enhanced 
their cost of borrowings amid 
persisting economic slowdown. 
Responding to a question, the 
governor said the central bank will 
intervene in some 15 to 20 troubled 
banks in the coming days in phases.

“We are already taking steps 
regarding Bangladesh Commerce 
Bank Limited,” Dr Mansur said, 
adding that Padma Bank is also under 
close observation. “Padma Bank is 
now almost non-functional. It needs 
to be made functional. It can also 
be merged. This will be addressed in 
the second phase.” In the first phase, 
BB plans to intervene in five banks. 
In the second, Padma Bank will 
be included along with five to ten 
additional banks. “We will proceed 
phase by phase, depending on our 
capacity,” the governor notes about 
possible mergers and acquisitions. 
However, money-market experts 
raised question over the nature 
of tight monetary-policy stance 
because commercial banks have 
been allowed intensified volume of 
liquidity supports from the central 
bank in recent months.

According to BB statistics, commercial 
lenders borrowed Tk 1.45 trillion 
under the central bank repo facility 
alone in June last. Simultaneously, 
the banks received special liquidity 
supports amounting to Tk 817 billion 
in the same month. Former lead 
economist of World Bank’s Dhaka 
office Dr Zahid Hussain says the 
central bank probably wants to avoid 
possible risks of inflation buildups in 
the days ahead r

Bangladesh’s macroeconomic 
condition very good: WB
The current macroeconomic 
condition is very good compared to 
the situation prevailed nearly one 
year ago. World Bank Vice President 
for the South Asia region Johannes 
Zutt came up with such remark 
during a meeting with finance adviser 
Dr Salehuddin Ahmed at latter’s 
office at Bangladesh Secretariat on 
July 13. The finance adviser briefed 
reporters after the meeting. When 
sought about the opinion of the 
World Bank delegation on the overall 
macroeconomic situation of the 
country, the finance adviser said, 
“the World Bank has commented 
that the macroeconomic state is now 
very good.” “Nearly a year ago, we 
had thought that the situation would 
be very difficult for us to handle, but 
now we think we are on the right 
track,” Salehuddin said.

He said Zutt in his new capacity 
would look into the operations 
of the World Bank in the South 
Asia while under the new system 
his office would be in New Delhi 
instead of Washington DC as per 
bank’s changed decision. The finance 
adviser said Zutt is well aware of the 
World Bank’s continued support to 
Bangladesh in various projects as 
well as in budgetary support. He said 
the World Bank delegation expressed 
satisfaction on Bangladesh’s overall 
current macroeconomic situation as 

nearly one year back it was assumed 
that Bangladesh would fall into 
tough challenges. Dr Salehuddin 
Ahmed said that the World Bank 
Vice President has acknowledged 
the better condition of the country’s 
financial sector, balance of payments, 
and the foreign exchange sector.

Stressing importance on the private 
sector, he said the World Bank Vice 
President suggested for private sector 
development alongside giving focus 
on attracting more FDI. On the whole, 
the finance adviser said, Johannes 
Zutt acknowledged the current better 
economic condition of Bangladesh 
compared to the other countries. 
Referring to his previous assignment 
as the World Bank country director in 
Bangladesh nearly 10–12 years back, 
the adviser said, Zutt in a positive 
sense has noted that there had been a 
lot of changes in Bangladesh over the 
years in the areas of the development 
of physical infrastructures. The issues 
relating to the operations of the IFC 
were also discussed in the meeting.

Answering to a question, the 
finance adviser said that the interim 
government has availed whatever 
support it had sought from the World 
Bank. He informed that the next 
cycle of expected support would 
be raised in the upcoming Annual 
Meetings of the World Bank-IMF 
Group in October. Replying to 
another question, Dr Salehuddin said 
that the World Bank is happy over 
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the reform initiatives in the financial 
sector including in the NBR. He said 
the restructuring of banks has already 
started from the Bangladesh Bank 
while they would also like to see the 
full implementation of the decision of 
separating the NBR into two entities 
although it would take some time. 
Salehuddin said, there were also 
discussions over the Chattogram Port, 
container terminal at Laldia while the 
World Bank agreed to extend support 
in the infrastructural sector r

Bangladesh’s economic 
outlook stable: S&P
S&P Global Ratings affirmed 
Bangladesh’s credit rating at B+/B on 
recent improvements in the country’s 
official foreign-exchange reserves. 
It also said Bangladesh’s outlook 
is stable, which reflects the real 
growth rate per capita will remain 
very strong compared to that of the 
country’s peers. “We affirmed our 
long-term sovereign credit ratings on 
Bangladesh at B+ and our short-term 
ratings at B. The outlook is stable,” 
said the global credit rating agency 
on July 25, 2025. It also said the 
macroeconomic policies enacted 
over the past 18 months, such as 
transitioning to a more flexible 
exchange rate regime, allowing the 
local currency to depreciate, and 
tightening the monetary policy, are 
helping build foreign exchange 
liquidity.

But it warned that the country faces 
heightened trade risk from relatively 
high US tariffs. The agency further 
said mooted elections in the first 
half of 2026 are likely to be a 
critical pivot point for more lasting 
political stability following the 
abrupt collapse of the Sheikh Hasina 
government in August 2024. It said 
the downside and upside risks to the 
external balance sheet have become 
broadly balanced, adding, “This is 
despite headwinds in the next 12–18 

months stemming from external trade 
conditions.”

Bangladesh’s credit profile also 
derives support from increasing 
external financial support, stemming 
from deep engagement with bilateral 
and multilateral development 
partners, consistent remittances from 
overseas Bangladeshi workers, and 
solid export receipts from the globally 
competitive garment manufacturing 
sector. The country’s real economic 
growth rate decelerated meaningfully 
over the past two years. It may pick 
up the pace if political and external 
stability solidifies over the next 12 
months, according to the agency. It 
said annual growth should accelerate 
to about 6.1 percent in the next three 
years if these conditions materialize 
as the economy bounces back from 
the 2024 political crisis. Bangladesh’s 
uncertain political landscape may 
constrain the effectiveness of its 
institutions and policy certainty in 
the near term until a more lasting 
solution emerges, it also said.

The US tariff rate of 35 percent, 
which will potentially apply to 
Bangladeshi imports from August 1, 
could affect labor market conditions 
if the two countries fail to reach a 
more effective agreement, according 
to S&P Global Ratings. Modest per 
capita income, which it estimates 
at about $2,620 in the fiscal year 
ending in June 2025, remains one of 
the main constraints for Bangladesh’s 
rating. “We calculate Bangladesh’s 

10-year weighted average real per 
capita GDP growth rate at about 
4.3 percent. This is much stronger 
than the median for sovereigns at a 
similar level of income,” it said. The 
government is strengthening access 
to key external markets ahead of 
the expected graduation from the 
least developed country status to 
a developing one in 2026, it said. 
It also said Bangladesh’s interest 
burden is elevated, especially relative 
to the government’s very low revenue 
collection.

Besides, the country relies entirely 
on official bilateral and multilateral 
partners for its foreign currency 
borrowing, which partially mitigates 
risks to its debt profile. Foreign 
exchange reserves rose by about $5 
billion in the 2025 fiscal year to $26.7 
billion, marking a notable recovery 
from the previous lows of below 
$20 billion. This covers about 4.1 
months of current account payments 
compared to only about 3.3 months 
at the end of the 2024 fiscal year, said 
the agency. Monetary and external 
policy reforms undertaken by the 
Bangladesh Bank are helping restore 
the country’s external stability, it said.

“We forecast that Bangladesh’s fiscal 
deficit will hold roughly stable over 
the next three years at about 4.6 
percent of the GDP,” S&P Global 
Ratings said. Bangladesh’s net 
general government debt remains 
moderate, it said. “We estimate it 
will average about 35 percent of 
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the GDP through the fiscal year 
2028. However, the country’s public 
interest burden is high, at about 26 
percent of revenues.” Bangladesh’s 
narrow revenue base constrains the 
government’s flexibility to provide 
fiscal support in times of stress, noted 
the agency. Revenue generation 
remains critically low as a share of the 
economy and when benchmarked 
against other sovereigns, it said. It 
may be difficult to achieve materially 
higher revenue generation until a 
more sustainable political solution 
emerges so that the government has 
a strong enough mandate to enact 
structural fiscal reforms, added S&P 
Global Ratings r

NBR’s FY25 tax-to     
GDP ratio falls
Bangladesh’s tax-to-GDP ratio 
declined by 0.66 percentage point 
in the 2024–25 financial year, raising 
concern over waning domestic 
revenue in comparison with the 
nominal GDP. The ratio fell to 6.56 
percent in the 2025 fiscal year from 
7.2 percent in the 2024 fiscal year, 
available data showed. Economists, 
however, said the government’s 
dependence on borrowing from 
external and internal sources might 
increase due to lower revenue 
mobilization in the last fiscal. Though 
tax-to-GDP ratio is usually calculated 
on revenue collection from both NBR 
and non-NBR segments, the FE report 
mentions the NBR tax-to-GDP ratio 

due to unavailability of data from 
non-NBR revenue. According to the 
provisional data, the National Board 
of Revenue had collected Tk 3.70 
trillion worth of revenue last fiscal, 
about 20 percent down from the 
revised target of Tk 4.63 trillion.

The Tax-to-GDP ratio has been 
calculated on the basis of the 
country’s nominal GDP amounting 
to Tk 56452 billion in FY 25 as per 
the data from the finance ministry. In 
the last fiscal, the country’s tax-GDP 
ratio was calculated at 7.22 percent 
based on actual GDP of Tk 50027 
billion and tax collection amounting 
to Tk 3.61 trillion. Talking to the FE, 
NBR Chairman Abdur Rahman Khan, 
however, said it is not justified to 
calculate tax-to-GDP ratio on the 
basis of estimated GDP. “The tax-
GDP ratio cannot be calculated 
correctly without the actual GDP 
size,” he added. “There is no scope 
to inflate the data in respect of tax 
collections though allegations are 
often made in this connection,” the 
NBR chairman observed.

Distinguished fellow of the Center for 
Policy Dialogue Professor Mustafizur 
Rahman said such “discouraging” 
tax-collection performance is really 
a matter of concern for Bangladesh. 
He also suggested immediate 
steps to accelerate the country’s 
domestic revenue mobilization 
through automation and reforms. 
Enhancement of tax to GDP ratio is 
one of the major conditions, set under 
the International Monetary Fund’s 

budget support for Bangladesh. 
According to revenue board officials, 
they are now worried about how 
the IMF would respond to the 
downtrend in the tax-GDP ratio and 
what steps it would take regarding 
the disbursement of its next trance 
of assistance. They said the situation 
was completely different as the 
taxmen could not work for almost 
half of the fiscal year due to several 
factors, including a series of protests 
followed by the July-uprising.

A number of well-off people, linked 
to past regime, either fled the country 
or jailed, which created an adverse 
impact a blow the tax revenue 
collections, they added. “If nominal 
GDP is 14 percent (inflation 10 
percent and GDP 3.97 percent), then 
how can the growth of nominal GDP 
be 2.23 percent?” Professor Rahman 
questioned. In the 2025 fiscal year, 
the NBR collected Tk 1.0 trillion as 
import export taxes, Tk 1.41 trillion 
as VAT and Tk 1.29 trillion as income 
tax. Its revenue collections fell short 
of the revised target by Tk 926.25 
billion r

Foreign debt repayment 
crosses $4b in FY25
Bangladesh’s annual foreign debt 
repayment crossed $4 billion for the 
first time in the history of the country 
in the just-concluded fiscal year. 
According to a report released by 
the Economic Relations Division, the 
country repaid around $4.087 billion 
in principal and interest amount 
to the development partners in the 
2025 fiscal year, marking the highest 
annual repayment on record. This 
represents a 21.2 percent increase 
from $3.372 billion paid in the 
previous fiscal year. Analyzing the 
ERD data, it was found that principal 
repayments rose 28.8 percent year-
on-year, amounting to $2.595 billion 
in the 2025 fiscal year compared 
with $2.02 billion in the 2024 fiscal 
year.
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Interest payments also rose by 10.5 
percent, reaching $1.491 billion in 
the 2025 fiscal year, up from $1.349 
billion in the 2024 fiscal year. 
ERD officials said the rise in debt 
servicing was due to the expiration 
of grace periods on large loans for 
infrastructure projects as well as 
budgetary support, taken over the 
past decade. While repayments 
surged, both fresh commitments 
and disbursements of foreign loans 
declined during the last fiscal 
year. Bangladesh signed new loan 
agreements worth $8.323 billion 
with development partners in the 
2025 fiscal year, down from $10.739 
billion the previous year, according 
to ERD data. Disbursements also fell 
to $8.568 billion in the 2025 fiscal 
year, down from $10.283 billion in 
the 2024 fiscal year.

The World Bank topped the list of 
foreign loan commitments in the 
2025 fiscal year, pledging $2.84 
billion, including $1 billion in budget 
support. The Asian Development 
Bank followed with $2 billion, 
including $1.5 billion in budgetary 
support. Japan committed $1.89 
billion, while the Asian Infrastructure 
Investment Bank pledged $561 
million. ADB also led disbursements, 
releasing $2.52 billion, followed by 
the World Bank with $2.012 billion. 
Other major disbursing partners 
included Japan ($1.58 billion), 
Russia ($675 million), AIIB ($527 
million), China ($415 million), and 
India ($185 million) r

Govt. debt surges           
to Tk 20 trillion
The country’s total debt consisting 
of domestic and external surged by 
approximately 18 percent to nearly 
Tk 20 trillion over the past one year 
ending in March 2025, according 
to a report of the Finance Division. 
The total domestic debt as of March 
2025 stood at Tk 11.58 trillion while 
external debt at Tk 8.42 trillion, the 

report said. In the meantime, the debt-
to-GDP ratio rose to over 36 percent, 
an increase of 2.22 percentage points 
from March 2024.

Although the debt level is not too 
high but the country’s poor resource 
mobilization might pose a threat 
for debt servicing. The interest 
expenses during the period stood at 
Tk 824.76 billion, domestic interest 
expense was Tk 681.67 billion 
while external interest expense was 
Tk143.01 billion, the report said. The 
report, however, said that domestic 
debt constitutes the major share of 
the total debt stock and financing 
from domestic sources is increasing 
gradually.

The report said that Bangladesh’s 
external debt-to-GDP ratio is still 
considered moderate compared to 
some other developing countries. 
“Bangladesh is still within the IMF’s 
“safe zone,” the report states. Bit 
it said that the shift towards less 
concessional loans and the existing 
macroeconomic challenges might 
pose threat for debt sustainability. It 
suggests prudent debt management, 
careful selection of new projects, 
improved project execution and robust 
domestic resource mobilization to 
ensure long-term debt sustainability. 
As of March 31, 2025, domestic and 
external debt was 58 percent and 
42 percent of the total debt stock, 
respectively, the report added.

The distribution of domestic 
and external debt over the years 

suggests a preference for domestic 
borrowing, the report reads. It also 
reads the government plans to focus 
on deepening the domestic debt 
market to reduce foreign currency 
exposure risk. “Financing from the 
banking sector constitutes 63 percent 
of the total domestic debt followed 
by NSCs, 30 percent, and the rest 
were financed from the GPF (general 
provident fund).”

It noted that the reforms conducted 
in the saving certificate regime are 
gradually reducing fiscal pressure 
and promoting a balanced debt 
portfolio. Of the banking sources, 
some 77 percent of the financing 
came through treasury bonds while 
20 percent from treasury bills.

The increasing borrowing from the 
treasury bills and bonds helped the 
yield curve rise upwards during the 
period r

Apparel exports notches 
8.84pc growth in FY25
The exports of Bangladeshi apparel 
showed a healthy growth of 8.84 
percent in the last fiscal year 
fetching $39.35 billion despite 
global headwinds. According to 
the country-wise export data for 
Bangladesh for the last fiscal year 
released by the Export Promotion 
Bureau, the European Union was 
a key market, accounting for 50.10 
percent of Bangladesh’s total RMG 
exports, valued at $19.71 billion.
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Exports to the United States were 
$7.54 billion (19.18 percent), while 
Canada and the UK contributed 
$1.30 billion (3.31 percent) and 
$4.35 billion (11.05 percent), 
respectively. Year-over-year growth 
in Bangladeshi RMG exports showed 
increases of 9.10 percent for the EU, 
the USA 13.79 percent, and Canada 
12.07 percent. The country’s RMG 
exports to UK saw a modest growth 
of 3.68 percent in the 2025 fiscal 
year. In the EU, Germany was the 
largest market for RMG, with exports 
at $4.95 billion, followed by Spain 
$3.40 billion, France $2.16 billion, 
Netherlands $2.09 billion, Poland 
$1.70 billion, Italy $1.54 billion 
and Denmark $1.04 billion. Even, 
growth rates were high in several EU 
countries, such as the Netherlands 
(21.21 percent), Sweden (16.41 
percent), Poland (9.77 percent) and 
Germany (9.47 percent).

Bangladesh’s RMG exports also saw 
a 5.61 percent rise in non-traditional 
markets, totaling $6.44 billion with 
a 16.36 percent market share for 
Bangladesh. Japan, Australia, and 
India were the leading markets in this 
category, with country’s RMG exports 
to Turkey seeing 25.62 percent, India 
17.39 percent, and Japan 9.13 percent 
growth rate. However, Bangladeshi 
apparel exports to Russia, Korea, the 
UAE, and Malaysia have declined. 
In the apparel industry, the knitwear 
sector has shown a remarkable 
growth of 9.73 percent, with the 

woven sector also experiencing 
an increase of 7.82 percent. Since 
the onset of COVID-19 pandemic, 
industry insiders said that the global 
landscape has taken unexpected 
turns, presenting the country with a 
cascade of new challenges each day 
with new issues.

In the realm of traditional markets, 
Bangladesh’s export performances 
remains robust, boasting an 
impressive 84 percent share of the 
total apparel exports. However, 
the non-traditional market tells a 
different story, with the current stake 
standing at a modest 16 percent. The 
International Trade Center reports that 
the global apparel market reached 
approximately $500 billion in 2024. 
Within this, the nontraditional 
market accounted for about $150 
billion. Bangladesh, holding a 6 
percent share of the nontraditional 
market, shows significant potential 
for expansion. In 2024, Bangladesh 
contributed 5.50 percent to Japan’s 
total imports and 11.53 percent to 
Australia’s total imports, indicating a 
promising trajectory for growth.

Mohiuddin Rubel, former director, 
BGMEA and Managing Director, 
Bangladesh Apparel Exchange, 
said that adapting to this dynamic 
environment underscores the 
critical need to focus on cultivating 
fresh markets and products through 
relentless innovation to maintain 
the country’s competitive edge. 
“Embracing innovation and venturing 

into new territories is not just a 
strategic move but a necessity in 
evolving landscape. Let us harness 
this potential and steer our course 
towards greater market diversification 
and expansion,” he said. Rubel, 
also Additional Managing Director, 
Denim Expert Ltd. said staying 
competitive market goes beyond just 
pricing.

“To truly stand out, you must 
maintain competitive advantages 
over rival countries which are 
essential to becoming the top choice 
for your customers. It is not just about 
the cost; it is about offering unique 
benefits that set you apart and keep 
you ahead in the game,” he added r

Foreign investment more 
than double in Q1
Bangladesh witnessed a significant 
surge in net foreign direct investment 
in the January-March quarter of 
2025, driven by a sharp rise in intra-
company loans and strong equity 
investments. According to data from 
the Bangladesh Bank, net FDI rose to 
$864.63 million in the first quarter 
of 2025, up by 114.31 percent from 
$403.44 million in the same period 
of 2024. The latest foreign investment 
was also 76.31 percent higher than 
in the October-December period of 
2024, when the country received a 
net amount of $490.40 million.

The sharp increase came despite a 
24.31 percent year-on-year decline 
in reinvested earnings, suggesting 
that fresh capital injections and 
debt inflows are currently driving 
investors’ interest. However, inflow 
of equity investments also rose 
significantly year-on-year to $304.38 
million during January-March 2025, 
from $188.43 million in January-
March 2024. At the same time, 
inflow of intra-company loans surged 
to $626.97 million—nearly two and 
a half times the $253.80 million 
borrowed by foreign firms here a year 
ago, data from the BB showed r
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India economy gains as inflation eases, exports surge
India’s economy is showing signs of 
robust growth, with inflation cooling 
and exports reaching new heights, 
offering relief to households and 
strengthening the nation’s global 
trade position. The Consumer Price 
Index inflation dropped to 2.10 
percent in June 2025, the lowest 
since January 2019, well within the 
Reserve Bank of India’s target range 
of 4 percent with a tolerance of ±2 
percent. This decline, driven by a 
favorable base effect and a year-
on-year food inflation drop to -1.06 
percent, has eased the financial 
burden on households. Lower prices 
for vegetables, pulses, meat, fish, 
cereals, sugar, milk, and spices have 
contributed to this trend.

The Wholesale Price Index inflation 
also saw a marginal decline to -0.13 
percent in June 2025, reflecting lower 
costs for food items, mineral oils, 
basic metals, crude oil, and natural 
gas. The WPI Food Index inflation 
fell to -0.26 percent, signaling 
softer food prices over the year. The 
Rural Economic Conditions and 
Sentiments Survey by NABARD for 
July 2025 reported that 76.6 percent 
of rural households noted increased 
consumption, while 39.6 percent 
saw higher incomes over the past 
year. Rural inflation dropped to 1.72 
percent in June 2025, a significant 
decline of 394 basis points from the 
previous year, indicating stronger 
supply-side policies and employment 
generation.

Agricultural output has also 
supported price stability, with rice 
production rising to 1490.74 lakh 
tonnes in 2024–25 from 1378.25 
LMT the previous year, and wheat 
production increasing by 42.15 LMT 
to 1175.07 LMT. The Open Market 
Sale Scheme (domestic), along with 
measures like facilitating imports 
and exports during supply shortages, 
imposing stock limits, and raising the 

income tax exemption limit to Rs. 
12 lakh (Rs. 12.75 lakh for salaried 
individuals with standard deduction), 
has helped control inflation. The 
Reserve Bank of India’s reduction 
of the repo rate to 5.5 percent from 
6.5 percent in January 2025 further 
supports growth while maintaining 
inflation control.

On the trade front, India’s exports 
in the first quarter of the 2025–26 
fiscal year (April–June 2025) reached 
$210.31 billion, a 5.94 percent 
increase over the previous year, 
while imports grew by 4.38 percent, 
reducing the trade deficit by 9.4 
percent to $20.31 billion. Services 
exports surged by 10.93 percent to 
$98.13 billion, with non-petroleum 
exports up by 5.98 percent and non-
gem and jewellery exports rising by 
7.23 percent. Key growth sectors 
included electronic goods, tea, jute 
manufacturing, meat, dairy, poultry, 
and other cereals. The Make in India 
initiative has bolstered electronics 
exports, while the Mission for 
Aatmanirbharta in Pulses has reduced 
pulse imports. India’s total exports hit 
a record $824.9 billion in the 2024–
25 fiscal year, a 6.01 percent increase 
from the previous year.

Government initiatives are fueling 
this economic momentum. The 
Foreign Trade Policy 2023, RoDTEP 
and RoSCTL schemes, and the 

Districts as Export Hubs program are 
enhancing export competitiveness. 
Infrastructure development under 
the National Logistics Policy and 
PM GatiShakti, along with increased 
budget allocations for Production-
Linked Incentive schemes in sectors 
like electronics, automobiles, and 
textiles, are strengthening domestic 
manufacturing. The Bharat Mart 
in Dubai is aiding MSMEs in 
accessing global markets, while 
compliance reforms, including 
the decriminalization of over 
3,700 legal provisions since 2014, 
and the National Single Window 
System are streamlining business 
operations. The Ministry of MSME’s 
65 Export Facilitation Centers are 
also supporting small businesses in 
boosting exports.

India’s real GDP grew by 6.5 
percent in 2024–25, as per the 
Ministry of Statistics and Program 
Implementation, with the Reserve 
Bank of India projecting similar 
growth for 2025–26. With a 
projected GDP of $7.3 trillion by 
2030, India is on track to become 
the world’s third-largest economy, 
driven by strong domestic demand, 
a young workforce, and sustained 
reforms. The combination of easing 
inflation, rising exports, and strategic 
government policies underscores 
India’s growing economic resilience 
and global trade prominence r
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Pakistan posts first annual 
current account surplus 
in 14 years

Pakistan has posted a full-year current 
account surplus for the first time in 
14 years, alongside record-breaking 
performance in its equity market, 
reflecting broad signs of economic 
stabilization under the country’s $7 
billion IMF program approved in 
September 2024. Khurram Schehzad, 
adviser to the finance ministry, shared 
the data on social media, highlighting 
a $328 million current account 
surplus in June 2025. “Country’s 
Current Account for June 2025 closes 
in $328Mn Surplus, taking full-year 
Surplus to over $2.1Bn - annual 
Surplus recorded after 14 years, and 
the largest Surplus in 22 years,” the 
adviser wrote on X.

He said textile exports rose by 7.4 
percent year-on-year to $17.9 billion, 
foreign direct investment increased 
5 percent to $2.5 billion, and 
remittances surged 27 percent to a 
record $38 billion. The Real Effective 
Exchange Rate dropped further to 
96.6, enhancing the Pakistani rupee’s 
competitiveness against the dollar, 
which would support the country’s 
exports and keep the external 
account in check, Schehzad said. He 
also cited a rally in the Pakistan Stock 
Exchange, where the benchmark 
KSE-100 index crossed 140,000 
points for the first time, with market 
capitalization exceeding Rs16.8 
trillion (about $60 billion). He noted 
that Pakistan is currently ranked the 
fourth-best performing equity market 
globally in July 2025 to date.

According to Topline Securities, the 
2025 fiscal year current account 
surplus of $2.1 billion (0.5 percent of 
GDP) marks a sharp turnaround from 
a $2 billion deficit in the 2024 fiscal 
year, driven by a 27 percent increase 
in remittances and a 16 percent drop 
in services deficit. The goods deficit, 

however, grew to $27 billion. Topline 
added that the surplus was bolstered 
by record-high March remittances 
of over $4 billion and structural 
reforms that reduced the exchange 
rate differential between official and 
informal channels. Looking ahead, 
the brokerage house expects a mild 
current account deficit of $0.5–1.5 
billion (0.1–0.3 percent of GDP) in 
the 2026 fiscal year.

The economic turnaround follows 
structural reforms implemented under 
the IMF program, including currency 
market liberalization, energy pricing 
reforms and taxation measures aimed 
at unlocking further global financing 
and restoring investor confidence r

Sri Lanka’s economic 
outlook positive but 
trade concerns remain

Sri Lanka’s economic outlook 
remains positive, but global trade 
policy uncertainties pose significant 
risks to macroeconomic and social 
stability, the International Monetary 
Fund said on July 3. Sri Lanka, which 
plunged into financial crisis due to 
a record shortage of dollars three 
years ago, has recovered strongly 
since securing a $2.9 billion four-
year program from the global lender 
in March 2023. But trade turmoil 
triggered by the US, which imposed 
44 percent import tariffs on about $3 
billion of the island nation’s exports 

could create headwinds, the global 
lender said after approving the fourth 
review for about $350 million.

The full tariff was suspended for 
three months, but US imports from 
Sri Lanka will still be subject to a 
baseline 10 percent tariff, like those 
of most other countries. “In case 
shocks materialize, the authorities 
should work closely with the Fund 
to assess the impact and formulate 
policy responses within the contours 
of the program,” Evan Papageorgiou, 
IMF Mission Chief for Sri Lanka told 
an online press briefing. “Steadfast 
program implementation will be 
crucial.” Timely finalization of Sri 
Lanka’s bilateral agreements with 
remaining official and commercial 
creditors is a priority, Papageorgiou 
added.

Sri Lanka entered into a preliminary 
deal with key lenders to restructure 
about $22.5 billion in foreign debt last 
year, which includes an agreement 
with China for about $4.75 billion in 
loans. Sri Lanka’s central bank should 
continue to prioritize price stability 
and the government’s budget for next 
year will also be crucial to continue 
the IMF program and cement 
crisis recovery, Papageorgiou told 
reporters. Sri Lanka is on track to post 
growth of 3.5 percent this year after 5 
percent last year, the World Bank said 
in its latest report, unchanged from its 
October forecast r
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Nepal’s trade deficit 
rises to Rs 1,397b in                 
11 months

Nepal’s total trade deficit rose by 6.3 
percent to Rs 1,397.23 billion in the 
first 11 months of the current 2024–
25 fiscal year, according to the latest 
macroeconomic and financial report 
published by Nepal Rastra Bank. In 
contrast, the deficit had decreased by 
1.7 percent in the same period last 
year. Merchandise imports grew by 
13.1 percent to Rs 1,644.80 billion, 
compared to a decline of 1.8 percent 
a year ago. Imports from India, China, 
and other countries increased by 
7.6 percent, 15.3 percent, and 29.5 
percent respectively. Key imports 
included crude soybean oil, rice/
paddy, transport equipment, vehicle 
parts, edible oil, and sponge iron.

However, imports of petroleum 
products, gold, electrical equipment, 
fertilizers, and coal declined. The 
export-import ratio improved to 15.1 
percent from 9.6 percent last year, 
with exports surging by 77.8 percent 
to Rs 247.57 billion, reversing a 3 
percent drop in the same period last 
year. Exports to India jumped 112.6 
percent, while exports to China and 
other countries rose by 3 percent 
and 4.4 percent respectively. Items 
such as soybean oil, polyester yarn, 
jute goods, tea, and rosin saw an 
increase in exports, while palm oil, 
zinc sheets, juice, garments, and 
cardamom exports declined.

Exports through customs points like 
Bhairahawa, Biratnagar, Birgunj, and 
Tribhuvan Airport increased, while 
others saw a drop. Imports declined 
from Jaleshwor and Tribhuvan Airport 
but rose across all other major 
customs points. Goods imported 
from India using convertible foreign 
currency stood at Rs 167.30 billion, 
up from Rs 137.13 billion in the same 
period last fiscal year r

Bhutan’s private sector 
optimistic about 
economic reforms

The private sector is placing renewed 
hope in the government’s recent 
economic reforms, particularly 
the introduction of seven new 
monetary measures and efforts 
to ease access to loans under the 
Economic Stimulus Program. These 
two major developments, along with 
discussions on employment reforms 
for the private sector, were the main 
focus of the third Private Sector 
Press Conference held yesterday in 
Thimphu. According to the Bhutan 
Chamber of Commerce and Industry, 
the new monetary measures are 
expected to be more effective than 
the previous ones, which helped only 
two to three percent of the private 
businesses recover from financial 
distress.

With the new measures, about 40 
percent of businesses are expected 
to recover within the next two years. 
“It has got a bigger area for business 
to get out of NPL, and at the same 
time, you get deferment. Well, it’s not 
a deferment term, it’s restructuring of 
your loan, capitalization of interest 
and at the same time, you can ask 
for term extension,” said Tandin 
Wangchuk, President, BCCI. Despite 
the optimism, many entrepreneurs are 
still struggling to access ESP funding. 
A business owner who attended the 

press conference said that complex 
procedures make the application 
process burdensome.

“If the government could make the 
procedures simpler, like availing 
normal loans from the banks, then 
those businessmen who are not well 
educated can benefit,” said Tashi 
Gyeltshen, a Business Owner. In 
response, the BCCI has recommended 
reinstating the Group Grant Lending 
Scheme. The scheme is a previously 
used method where businesses 
applied for loans as a group to make 
funding accessible, particularly for 
those in rural areas.

The scheme was discontinued due to 
issues with non-performing loans. The 
conference also highlighted on the 
Employment Responsibility System, 
where BCCI and the Ministry of 
Industry, Commerce and Employment 
will work on amending the Labor 
Policy Act. The goal is to ensure better 
post-employment benefits for private 
sector employees. “The objective of 
this committee is for the employment 
and at the same time for the private 
sector.

Why job seekers are not attracted to 
the private sector is because there 
is no such regulation that protects 
them, whether the employer or 
the employee, and also the post 
benefits of the employees, so we are 
trying to align with the civil service 
regulations,” said Tandin Wangchuk, 
President, BCCI  r
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Maldives trade volumes 
shift as fuel imports drop
Maldives recorded MVR 4.4 billion in 
imports this May, a slight dip from the 
same month last year, while exports 
grew by nearly 28 percent, driven by 
increased demand for frozen skipjack 
tuna. The latest trade data, released 
by Maldives Customs Service, shows 
notable shifts in import composition 
and export markets compared to May 
2024. While total imports (including 
fuel) declined marginally from MVR 
4.5 billion in May 2024 to MVR 
4.4 billion in May 2025, non-fuel 
imports rose from MVR 3.3 billion 
to MVR 3.6 billion. Fuel imports 
dropped significantly over the same 
period, falling from MVR 1.14 billion 
to MVR 790 million.

Food remained the largest category 
of non-fuel imports in May 2025, 
reaching MVR 906 million  up from 
MVR 736 million a year earlier. 
Machinery and electrical appliances 
saw a decline from MVR 739 million 
to MVR 638 million, while imports of 
vessels and aircraft parts decreased 
from MVR 459 million to MVR 389 
million. Meanwhile, exports rose 
from MVR 141 million in May 2024 
to MVR 180 million in May 2025. 
Frozen skipjack tuna saw the largest 
increase, nearly doubling from MVR 
55 million to MVR 107 million year-
on-year. Exports of preserved skipjack 
tuna also edged up from MVR 39 
million to MVR 41 million. However, 
exports of yellowfin tuna (both frozen 
and fresh) declined.

Thailand remained the top export 
destination, increasing its share from 
48 percent (MVR 68 million) in 2024 
to 50 percent (MVR 89 million) in 
2025. The United Kingdom retained 
its second-place position, importing 
MVR 36 million in Maldivian goods, 
up from MVR 31 million the previous 
year. On the import side, the United 
Arab Emirates took the lead in May 
2025 with imports worth MVR 908 
million, overtaking Oman, which was 

the largest source of imports in May 
2024. India’s import share remained 
consistent, with a slight increase 
from MVR 546 million to MVR 577 
million. Imports from China held 
steady, while Singapore’s share fell 
from MVR 412 million to MVR 393 
million.

Despite the rise in export volume and 
a reconfiguration in trade partners, 
customs revenue decreased from 
MVR 364 million in May 2024 to 
MVR 351 million in May 2025. 
Royalties also dropped by half, from 
MVR 16 million to MVR 8 million. 
Vessel movement data for May 2025 
showed increased port activity, 
with 104 vessels arriving and 146 
departing. This marks an increase 
from 88 arrivals and 122 departures 
in May 2024 r

Afghanistan-Pakistan 
trade nears $1b in H1
According to the Ministry of Industry 
and Commerce, $277 million of this 
amount consisted of Afghan exports 
to Pakistan. Major Afghan exports 
included cotton, coal, onions, 
tomatoes, raisins, mung beans, 
and talc stone. Akhundzada Abdul 
Salam Jawad, spokesperson for the 
Ministry, stated: “Afghanistan’s trade 
with Pakistan in the first half of 2025 
amounted to $989 million, of which 
$277 million were exports and $712 
million were imports. Key exports 
included cotton, coal, onions, 

tomatoes, raisins, mung beans, 
and talc, while imports consisted 
of Sella rice, medical drugs, sugar, 
cotton textiles, and raw materials for 
factories.”

Meanwhile, the Afghanistan Chamber 
of Commerce and Investment 
emphasized that despite the closure 
of the Ghulam Khan crossing, 
Afghanistan’s export trend has 
improved compared to the same 
period last year. Chamber officials 
said that currently, Afghan goods 
are exported through the Chaman, 
Spin Boldak, Torkham, and Dand 
Patan crossings, some of which were 
closed last year. Khan Jan Alokozai, 
a board member of the Chamber, 
said: “Compared to last year, trade 
with Pakistan is normal. Exports are 
flowing through Chaman, Torkham, 
and Dand Patan, particularly fresh 
fruits and vegetables. Although the 
Ghulam Khan route remains closed, 
a serious issue, the situation is better 
than last year, when many crossings 
were shut during the fruit season.”

Mirwais Haji Zada, First Deputy of the 
Agriculture and Livestock Chamber, 
said: “My recommendation to the 
Islamic Emirate of Afghanistan is to 
maintain constructive engagement 
with our friendly and neighboring 
country, Pakistan, to strengthen 
economic and trade relations. 
Pakistan is a good market for 
Afghanistan, and we don’t have many 
of Pakistan’s agricultural products 
available locally” r
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Factory output in Japan unexpectedly 
rose in June as manufacturers showed 
resilience even as US tariffs weigh 
on the nation’s exports. Industrial 
production gained 1.7 percent from 
the previous month, the industry 
ministry reported. Output of transport 
equipment excluding cars, up 14.8 
percent, and electronic parts and 
devices drove the gains. Economists 
had expected a 0.8 percent loss. 
Output increased 4 percent from a 
year earlier, topping expectations of 
a 1.3 percent gain.

The output of autos, which faced tariffs 
totaling 27.5 percent on shipments to 
the US during the period, nudged 0.1 
percent higher from the prior month. 
Output for steel and non-ferrous 
metals declined by 0.5 percent after 
US President Donald Trump doubled 
the duty on US imports of steel and 
aluminum to 50 percent in early 
June. “I think production increased 
in some areas to respond to rush 
demand in anticipation of the tariff 
hike,” said Yuichi Kodama, economist 
at Meiji Yasuda Research Institute. 

“The trend is difficult to grasp due to 
such demand, but I think production 
largely remained flat on a quarterly 
basis.”

Seasonally adjusted production 
advanced by 0.3 percent in the 
quarter through June from the 
previous period, reducing the risk that 
the economy may have fallen into a 
technical recession in the period. The 
gains are forecast to continue after 
the US and Japan reached a trade 
agreement with terms considered 

China grows at steady pace despite Trump’s trade war
China’s economy grew at an annual 
rate of more than 5 percent in the 
second quarter, according to official 
data, staying on track to meet its 
2025 growth target despite United 
States President Donald Trump’s trade 
war. China’s gross domestic product 
expanded by 1.1 percent from April 
to June, data from China’s National 
Bureau of Statistics showed on July 
15, 2025. On an annualized basis, 
China’s economy grew 5.2 percent in 
the second quarter and 5.3 percent in 
the first half of the year, keeping in 
line with Beijing’s full-year target of 
about 5 percent growth.

“Generally speaking, with the 
more proactive and effective macro 
policies taking effects in the first 
half year, the national economy 
maintained steady growth with good 
momentum, showcasing strong 
resilience and vitality,” the statistics 
agency said in a statement. Major 
Asian stock indices rose, with Hong 
Kong’s Hang Seng Index and Japan’s 
Nikkei 225 up about 1.5 percent 
and 0.5 percent, respectively. Lynn 
Song, chief economist for Greater 
China at ING, said China’s economic 
performance was “certainly 
encouraging” compared with the 
“very downbeat expectations at 

the start of the year.” “Trade data 
benefited from frontloading in the 
first quarter, but generally held up 
better than expected in the first half 
as a whole,” Song said in a note. “As 
a result, industrial production has 
outperformed.”

Still, Song cautioned that the second 
half of the year could “prove to be 
more challenging.”

“The tariff uncertainty will remain 
an overhang, with the next key 
deadlines coming up soon in August. 
Though we don’t expect a return to 
the April peak tariffs, we wouldn’t 
rule out further escalations,” he said. 
Despite Trump’s tariffs, exports rose 
by 5.8 percent year-on-year in June, 

customs data released showed, as 
shipments to non-US markets and 
a reprieve from the highest duties 
boosted trade.

After US tariffs on Chinese goods 
soared as high as 145 percent earlier 
this year, the Trump administration 
in May reached a deal with Beijing 
to scale back taxes on each other’s 
exports for at least 90 days. Under 
the truce, Chinese imports to the 
US are subject to a minimum duty 
of 30 percent, while US exports are 
subject to a 10 percent rate. The two 
sides have until August 12 to renew 
their deal or forge a new agreement 
to avoid the tariffs reverting to their 
higher rates r

Japan’s factory output gain shows firms’ resilience
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more favorable to Japan than had 
been feared. Last week’s surprise 
deal will cut tariffs on US imports of 
Japanese cars to 15 percent and apply 
the same rate on other products.

Inventories fell 0.4 percent in June, 
the third straight month of month-
on-month declines, bringing the 
index down to 99.1, the lowest in 
just over three years. That indicates 
that manufacturers have room to 
add product in months ahead. 
Manufacturers estimated monthly 
production will rise 1.8 percent in 
July and gain 0.8 percent in August, 
according to July 31, 2025 release. 
Separately, retail sales exceeded 
estimates, rising 1 percent in June 
from May and increasing 2 percent 
from a year ago. Persistent inflation 
has kept consumer spending 
from posting sustained gains as 
households contending with higher 
costs for essential goods trimmed 
discretionary outlays.

Prime Minister Shigeru Ishiba, 
under pressure to do more to help 
households cope with inflation, 
has pledged cash handouts to spur 
consumption and undertaken steps to 
reduce utility costs. Ishiba’s position 
was weakened substantially by his 
party’s historic upper house election 
defeat earlier this month. He’s said 
he’d like to remain in office to ensure 
the implementation of the trade deal. 
The production data come hours 
before the Bank of Japan’s board 
concludes its latest policy meeting, 
where authorities are widely 
expected to keep the benchmark 
interest rate unchanged.

A focus will be Governor Kazuo 
Ueda’s assessment of the recent 
trade deal with the US. Officials see 
the possibility of mulling another 
interest rate hike this year after that 
agreement, people familiar with the 
matter said last week. “It will take 
more time for the impact of tariffs 
to be confirmed in hard data, so the 
BOJ is unlikely to raise interest rates” 
Kodama said r

Economists split on 
Singapore monetary policy 
after surprise growth
Economists are split on whether 
Singapore’s central bank will loosen 
monetary policy or leave settings 
unchanged in its scheduled review 
next week as the economy remains 
resilient despite weakening global 
growth. Of 12 analysts Reuters polled, 
six expect the Monetary Authority 
of Singapore to loosen its currency-
based monetary policy at the review 
on July 30 to counter an expected 
negative output gap in the economy. 
The other six expect no change in 
policy. The MAS eased monetary 
policy twice this year in January and 
April on growth concerns due to US 
tariffs after holding settings since a 
tightening in October 2022.

The economy, however, is posting 
better-than-expected results due 
to frontloading activity. Singapore 
avoided a technical recession after the 
economy grew 1.4 percent quarter-
on-quarter in the second quarter, 
according to preliminary government 
data released last week. Instead 
of using interest rates, Singapore 
manages monetary policy by letting 
the local dollar rise or fall against the 
currencies of its main trading partners 
within an undisclosed trading band, 
known as the Singapore dollar 
nominal effective exchange rate, or 
S$NEER. It adjusts policy via three 

levers: the slope, mid-point and 
width of the policy band. Maybank 
economists expect MAS to maintain 
policy given the improved economic 
outlook. The analysts also upgraded 
their forecast for 2025 GDP to 3.2 
percent from 2.4 percent.

OCBC analyst Christopher Wong 
also expects the MAS to hold 
policy. “Having implemented two 
consecutive easings in the first half 
of 2025 by reducing the policy 
slope, a pause at this juncture will 
allow policymakers to evaluate the 
effects of earlier easing measures and 
await greater clarity on tariff-related 
uncertainties,” he said. However, 
Barclays analysts think MAS will 
flatten the S$NEER slope. “The MAS 
knows better than to celebrate any 
upside surprises to second quarter 
GDP too early: frontloading implies 
an eventual payback — which is 
likely to manifest in second half of 
2025 while the more pernicious 
effects of uncertainty on investment 
will likely also take time to show up,” 
they said.

Central banks globally are taking a 
wait-and-see approach. The Fed is 
expected to hold its benchmark rate 
steady at its July meeting, while the 
European Central Bank left rates 
unchanged after eight consecutive 
interest rate cuts. Authorities in 
Singapore have warned that growth 
is likely to slow in the second half of 
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2025 as frontloading activity tapers 
off amid global trade uncertainties. 
In April, the government reduced 
its GDP forecast to 0.0 percent to 
2.0 percent from 1.0 percent to 3.0 
percent r

Malaysia aims to become 
top 30 economy by 2030
Malaysia is setting its sights on 
becoming a leading Asian economy 
with a distinct identity rooted in 
Eastern wisdom and culture, aspiring 
to join the world’s top 30 economies 
and achieve high-income status by 
2030, Prime Minister Datuk Seri 
Anwar Ibrahim said on July 31, 2025. 
To realize this vision, the country 
must accelerate its shift towards a 
value-creation economy and nurture 
a culture of innovation, he said when 
tabling the 13th Malaysia Plan in 
Parliament.

“Malaysia must rise from being 
merely a consumer to becoming a 
technology leader and a producer 
of world-class Made by Malaysia’ 
products and services,” Anwar 
said. He stressed that strengthening 
competitiveness requires prioritising 
local technology development 
and digital transformation. “The 
generational opportunity in artificial 
intelligence is right before us and 
must not be missed,” he added.

Malaysia aims to lead the Southeast 
Asian economy in AI, digital 
technology and renewable energy 
industries, positioning itself as a 
global influencer. The adoption of 
local technological innovation will 
be central to this strategy, focusing 
on developing strategic digital 
assets such as AI, data analytics and 
government digital systems. Anwar 
said the National AI Action Plan 2030 
will be the key driver in developing 
local talent, advancing research 
and commercialising technology to 
enable broad-based AI adoption, 
reinforcing Malaysia’s aspiration to 
become an AI-driven nation r

Vietnam Q2 GDP growth 
quickens on strong exports
Vietnam’s economy grew at a faster 
pace in the second quarter of this 
year led by strong exports, in an 
encouraging sign just days after US 
President Donald Trump said he 
would place lower-than-threatened 
20 percent tariffs on many Vietnamese 
products. Concerns over the Southeast 
Asian manufacturing hub’s outlook 
had been growing in the run up to 
the trade deal announced on July 02, 
2025 particularly as the United States 
is Vietnam’s biggest export market. 
Gross domestic product growth in 
the April-June quarter accelerated 
to 7.96 percent year-on-year, from 
the 6.93 percent in the first quarter, 
government data showed.

It was just short of Hanoi’s full-year 
growth target of at least 8 percent. 
“Economic performance in the first 
half of this year was positive and 
close to our target amid global and 
regional economic uncertainties,” 
the National Statistics Office said. 
Exports were a bright spot in the 
last quarter, rising 18.0 percent to 
$116.93 billion from a year earlier, 
while imports were up 18.8 percent 
at $112.52 billion, translating into 
a trade surplus of $4.41 billion, 
the NSO data showed. Industrial 
production in the period rose 10.3 
percent, while June consumer prices 
rose 3.57 percent.

Trump announced the United States 
and Vietnam reached a trade deal, 
under which Vietnamese goods 
would face a 20 percent tariff, with 
trans-shipments from third countries 
through Vietnam also facing a 40 
percent levy. Vietnam could import 
US products with a zero percent 
tariff. The tariff rates were lower than 
an initial 46 percent rate threatened 
by Trump in April. Vietnam hailed the 
deal as a boost for business and said 
negotiators were working to finalize 
details, as business groups awaited 
clarity on the finer points to assess 
the impact of the new tariffs.

The United States is the largest 
export market for Vietnam, a regional 
manufacturing hub housing several 
multinational companies such as 
Samsung Electronics and Foxconn. 
The United States recorded a trade 
deficit of $123 billion with Vietnam 
last year, one of its highest globally. 
Vietnam is also home to several 
Chinese companies, which analysts 
said are likely the main targets for the 
40 percent tariff on trans-shipments. 
China is Vietnam’s largest two-way 
trading partner on which it relies 
heavily for components and materials 
for its manufacturing industries. Fitch 
Solutions said in a note that Vietnam’s 
exports and investment will remain 
strong for the rest of the year and 
signalled upside risks for its 2025 
GDP growth forecast of 6.4 percent r
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Gulf Cooperation Council inflation 
rates remained stable throughout 
the second quarter of 2025 despite 
heightened geopolitical instability, a 
new report showed. According to the 
latest analysis by Kuwait-based non-
banking firm Kamco Invest, Dubai 
recorded a monthly inflation rate of 
2.4 percent in June, unchanged from 
May, followed by Saudi Arabia and 
Kuwait, both registering inflation 
rates of 2.3 percent in June. This 
aligns with recently released data 
from the Statistical Center for the 
GCC, which shows that the region’s 
average inflation rate fell to 1.7 
percent in 2024, down from 2.2 
percent in 2023.

It also supports the fact that the GCC 
economies are expected to grow 4.4 
percent in 2025, up from an earlier 
forecast of 4 percent, as rising oil 
output and resilient non-oil sector 
activity offset global trade headwinds, 
according to a recent economic 
update by the Institute of Chartered 
Accountants in England and Wales 
prepared with Oxford Economics. 
“The war in the Middle East affected 
crude oil prices that surged to almost 
$79 per barrel. But quietly receded 
in the subsequent weeks as OPEC+ 
accelerated the output hikes aiming 
to unwind the full 2.2 mb/d by 
September-2025,” Kamco said.

It added: “Brent crude oil is trading 
at $68.4 per barrel, 8.3 percent lower 
than its level at the end of 2024. 
The quarter also witnessed the start 
of the global tariff war that affected 
financial markets and expectations 
for future economic growth.” The 
Kamco report also said that the 
conflict’s limited impact on regional 
inflation was largely because 
increases in commodity and shipping 
costs occurred gradually over time, 
rather than through sudden spikes. 
The ongoing application of prudent 
economic policies across the 

GCC has also played a key role in 
controlling inflation, keeping rates 
well below those in other parts of the 
Middle East and the world.

Inflationary pressures in the US 
intensified in June, with the annual 
rate climbing to 2.7 percent, the 
highest in five months, up from 
2.4 percent in May. The uptick was 
primarily attributed to rising prices 
in core goods, which hit their highest 
level in two years. “These increases 
are largely attributed to new tariffs 
affecting household furnishings, 
appliances, electronics, apparel, and 
toys. Meanwhile, the US consumer 
price index registered a m-o-m 
(month-on-month) growth of 0.3 
percent in June-2025. Excluding the 
typically volatile food and energy 
sectors, US core inflation increased 
by 0.2 percent m-o-m, with the 
annualized core rate rising to 2.9 
percent in June,” Kamco said.

“It is important to highlight that prior 
to this uptick, US inflation had been 
on a generally downward trajectory. 
Similarly, inflation in the Eurozone 
rose in June-2025, reaching 2.0 
percent, down from 2.5 percent in 
June-2024 but slightly higher than 
May 2025’s rate of 1.9 percent. The 
Services sector experienced the 
highest y-o-y growth at 3.3 percent, 
followed by the Food, Alcohol, and 
Tobacco category, which rose by 

3.1 percent,” it added. Earlier in 
July, Kamco Invest said that foreign 
investors sharply increased their 
exposure to Gulf stock markets in 
the second quarter of 2025, with net 
inflows surging 50 percent compared 
to the previous three months to reach 
$4.2 billion.

The momentum extended the streak 
of net foreign inflows into GCC 
equities to six consecutive quarters, 
with total net purchases in the first 
half of 2025 rising 39.8 percent year 
on year to $7 billion r

Saudi economy grows 
3.9pc in Q2
Saudi Arabia’s economy expanded 
by 3.9 percent year on year in the 
second quarter of 2025, led by a 
strong performance in non-oil sectors, 
official data showed. According to 
flash estimates from the General 
Authority for Statistics, growth 
in non-oil activities reached 4.7 
percent, outpacing the 3.8 percent 
expansion in the oil sector and a 0.6 
percent rise in government services. 
The non-oil sector contributed the 
largest share to GDP growth, adding 
2.7 percentage points, followed by 
oil activities at 0.9 percentage points. 
Government activities and net taxes 
on products each contributed 0.1 and 
0.2 percentage points, respectively, 

GCC inflation remains stable through Q2
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to the overall expansion. The data 
aligns with the macroeconomic 
outlook from S&P Global Ratings, 
which projects Saudi Arabia’’s real 
GDP to grow at an average rate of 
3.5 percent between 2025 and 2028, 
surpassing the 0.8 percent growth 
recorded in 2024. “Seasonally 
adjusted real GDP increased 2.1 
percent in Q2/2025, compared to the 
previous quarter Q1/2025,” GASTAT 
said in its quarterly update.

“This increase was due to the largest 
increase in oil activities since 
Q3/2021, up by 5.6 percent this 
quarter. Non-oil activities grew by 1.6 
percent while government activities 
recorded a decrease of 0.8 percent,” 
it added. GASTAT said oil activities 
accounted for 1.3 percentage points 
of the quarterly growth, with non-oil 
sectors adding 0.9 percentage point. 
However, government activities and 
net taxes on products each had a 
negative impact of 0.1 percentage 
point. Supporting the non-oil growth 
trend, Saudi Arabia’s non-oil exports, 
including re-exports, rose to SR31.11 
billion ($8.29 billion) in May, marking 
a 6 percent increase compared to 
the same month in 2024, according 
to preliminary data from GASTAT 
released last week.

The UAE remained the top destination 
for the Kingdom’s non-oil goods, 
with exports amounting to SR9.54 
billion. India was the second largest 
partner at SR2.78 billion, followed 

by China at SR2.03 billion, Bahrain 
at SR989.1 million, and Turkiye at 
SR924.7 million. Meanwhile, in its 
report titled “Saudi Credit Trends: 
Change in Progress,” published on 
July 30, S&P Global said that Vision 
2030 initiatives are “set to enhance 
non-oil growth over the medium 
term,” supported by construction 
activity, rising consumer demand, 
and a broader labor force. Female 
labor force participation has more 
than doubled since 1999, stabilizing 
at 36 percent since 2022.

S&P Global said that tourism now 
contributes approximately 6 percent 
of GDP and 14 percent of current 
account receipts in 2024, up from 
5 percent in 2022. The sector is 
expected to grow further due to 
improved visa processes and a 
broader leisure economy. Despite 
projected fiscal deficits averaging 4.4 
percent of GDP through 2028, public 
investments tied to Vision 2030, 
including major events like Expo 
2030 and the 2034 FIFA World Cup, 
are expected to sustain economic 
momentum, S&P said r

IMF raises Saudi growth 
forecast to 3.5pc for 2025
The International Monetary Fund 
has revised up its forecast for Saudi 
Arabia’s economic growth in 2025, 
raising it to 3.5 percent from the 
3 percent projected in April. In its 

concluding statement following 
an Article IV consultation, the IMF 
highlighted the pivotal role of Vision 
2030 mega projects in sustaining the 
Kingdom’s economic momentum, 
noting its continued resilience 
amid lower oil prices and shifting 
international challenges. The IMF 
projects Saudi economic growth 
will outpace the global average 
of 2.8 percent in 2025, as well as 
outstripping most of its Gulf peers.

“Robust domestic demand - including 
from government-led projects - will 
continue to drive growth despite 
heightened global uncertainty and a 
weakened commodity price outlook,” 
the IMF stated in its new report. 
The fund expected this momentum, 
supported by the scheduled phase-
out of OPEC+ production cuts, to 
push growth even higher to 3.9 
percent in 2026 before stabilizing 
around 3.3 percent in the medium 
term.

The Saudi Ministry of Finance 
welcomed the IMF’s concluding 
statement, highlighting its 
confirmation of “the strong resilience 
of the Saudi economy in the face of 
global economic shocks, supported 
by the expansion of non-oil sector 
activities, containment of inflation, 
and a historically low unemployment 
rate  all aligning with the objectives 
of Saudi Vision 2030.” 

The ministry noted the IMF’s praise 
for the government’s efforts to 
enhance public finance sustainability 
and resilience to shocks, as well as 
its recognition that strong domestic 
demand continues to support 
economic growth despite global 
uncertainty, reflecting the Kingdom’s 
continued implementation of Vision 
2030 projects.

Non-oil gross domestic product 
growth, a key indicator of 
diversification success, is projected 
to grow at 3.4 percent in 2025. 
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While slightly lower than the 4.2 
percent achieved in 2024, the IMF 
attributed this sustained performance 
to “continued implementation of 
Vision 2030 projects through public 
and private investment, as well as 
strong credit growth, which would 
help sustain domestic demand and 
mitigate the impact of lower oil 
prices.” Medium-term non-oil growth 
is expected to approach 4 percent by 
2027 before stabilizing at 3.5 percent 
by 2030.

The IMF also noted positive 
developments in the labor market and 
inflation. The unemployment rate for 
Saudi nationals fell to a record low 
of 7 percent in 2024, surpassing the 
original Vision 2030 target. “Inflation 
would remain anchored around 2 
percent, supported by a credible peg 
to the US dollar, domestic subsidies, 
and an elastic supply of expatriate 
labor,” the fund projected. On 
fiscal policy, the IMF deemed the 
anticipated higher spending in 2025, 
leading to a deficit above budget 
targets, as “appropriate.”

“Given the upfront adjustment and 
ample fiscal buffers available, staff 
believes that additional spending 
restraint in 2025- triggered by lower-
than-budgeted oil prices- is not 
necessary as it would make fiscal 
policy procyclical and exacerbate 
the impact on growth,” the statement 
added. However, it emphasized 
the need for gradual fiscal 
consolidation over the medium term, 
recommending measures like non-
oil revenue mobilization, removing 
energy subsidies, and rationalizing 
spending. 

The IMF highlighted the banking 
sector’s resilience but cautioned 
about the risks associated with strong 
credit growth. “Addressing strong 
credit growth and associated funding 
pressures would help mitigate risks 
to systemic financial stability,” the 
report urged r

Non-oil UAE foreign trade 
hits $462.8b in first half
The UAE’s non-oil foreign trade rose 
by 24 percent annually in the first six 
months of 2025, bucking the global 
trend as the Emirates continues to 
diversify its economy and forge trade 
deals across continents. The value 
of aggregate non-oil foreign trade 
for the January-June period jumped 
to Dh1.7 trillion ($462.8 billion), 
double the level from five years ago, 
Sheikh Mohammed bin Rashid, Vice 
President and Ruler of Dubai, said on 
social media platform X on July 30, 
2025.

The average growth of global trade 
during the first half of this year was 
about 1.75 percent, which underpins 
the strength of the UAE economy 
and its growing trade and economic 
partnerships. “The numbers speak 
of our economic relations with 
the world and unprecedented 
development for the UAE. The 
numbers say that the future will be 
more beautiful and greater,” Sheikh 
Mohammed said. “Our non-oil trade 
with our international partners surged 
at a record rate in the first half of 
2025, reaching 120 percent with 
Switzerland, 33 percent with India, 
41 percent with Turkey, 29 percent 
with the US, and 15 percent with 
China,” he added.

The UAE continued the 
“unprecedented boom” in trade with 

growth rates of 59.5 percent and 37.8 
percent compared to the first half of 
2022 and 2023, respectively, Sheikh 
Mohammed said. Foreign trade of the 
UAE was worth Dh5.23 trillion last 
year, a 49 percent rise from the levels 
achieved in 2021 as the Arab world’s 
second largest economy continues 
to expand its economic relations 
around the world despite mounting 
uncertainties that slow trade. 

The Emirates achieved a total trade 
surplus of Dh492.3 billion in 2024 
as the country’s exports exceeded 
imports in the 12 months to the end 
of December, the UAE Government 
Media Office said in April, 
quoting data from the World Trade 
Organization.

The data for the first half of this year 
regarding the UAE’s non-oil foreign 
trade, it achieved significant growth 
of 24 percent compared to the first 
half of the previous year, while the 
average growth of global trade was 
only about 1.75 percent. The UAE is 
putting emphasis on strengthening 
its trade ties as part of its economic 
diversification efforts. The UAE’s 
economy grew by 4 percent last 
year, driven by a strong expansion in 
its non-oil sector. The country’s real 
gross domestic product at the end of 
last year reached Dh1.776 trillion, 
the UAE’s Ministry of Economy said 
in June, quoting data from the Federal 
Competitiveness and Statistics Center r
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The US economy added 73,000 
jobs in July, far lower than expected, 
amid ongoing concerns with Donald 
Trump’s escalating trade war. 
Forecasters surveyed by Bloomberg 
had predicted the July jobs report 
would show a drop in added jobs to 
about 109,000. The unemployment 
rate rose to 4.2 percent from 4.1 
percent in June. The Bureau of Labor 
also slashed the number of jobs 
added in recent months. May’s jobs 
figure was revised down by 125,000, 
from 144,000 to 19,000, and June 
was revised down by 133,000, from 
147,000 to 14,000 a combined 
258,000 fewer jobs than previously 
reported.

Hours after the data was released, 
Trump announced that he was firing 
the federal government official in 
charge of labor statistics, claiming, 
without evidence, that Erika 
McEntarfer, commissioner of labor 
statistics, had “faked” employment 
figures ahead of last year’s election. 
Healthcare and social assistance 
added 73,300 jobs over the month 
but growth was dragged down by 
more cuts to federal workers. Twelve 
thousand federal jobs were lost in 
July and federal employment is down 
by 84,000 since reaching a peak in 
January. 

“There was little to celebrate in the 
July Employment Report,” Thomas 
Ryan, North America economist for 
Capital Economics, wrote in a note 
to investors. He noted that the three-
month average employment gain 
had now fallen to “a troublingly low 
35,000 a figure that is difficult to 
interpret as anything other than a sign 
of hiring stalling, even as population 
growth slows.”

Shortly before the latest official 
jobs data was published, two 
Federal Reserve policymakers who 
broke ranks with its other officials 

on interest rates earlier this week 
released statements explaining their 
respective decisions. The labor 
market “has become less dynamic 
and shows increasing signs of 
fragility,” said Michelle W Bowman, 
Fed vice-chair for supervision and a 
Trump appointee. Putting off a rate 
cut “could result in a deterioration 
in the labor market and a further 
slowing in economic growth,” she 
added. Christopher Waller, another 
Trump appointee, said waiting 
before cutting rates was “overly 
cautious,” adding: “I see no reason 
that we should hold the policy rate 
at its current level and risk a sudden 
decline in the labor market.”

Trump, who has lambasted the Fed 
for months after it repeatedly opted to 
hold rates steady, welcomed the pair’s 
official interventions and called on 
the central bank’s board to “assume 
control” of policy if Jerome Powell, 
the central bank’s chair, refuses to 
cut rates. The jobs report comes 
in a week packed with economic 
news. The Bureau of Economic 
Analysis reported that gross domestic 
product, a broad measure of the US’s 
economic health, grew at 3 percent 
in the last three months, up from a 0.5 
percent decline in the first quarter. 
The first quarter fall and second 
quarter bounceback were driven by 
Trump’s tariff policies as businesses 
stocked up on imports ahead of the 

levies at the start of the year which 
cut growth  and cut back on imports 
in the second  which boosted growth.

Taken together, the US economy grew 
at a sluggish 1.2 percent in the first 
six months of the year, down from the 
2.5 percent average pace in 2024. 
Also, the Federal Reserve announced 
it would not cut interest rates. The 
Fed is under intense pressure from 
Trump to cut rates but its chair said 
the central bank was still waiting to 
see what impact Trump’s tariffs will 
have on prices. “Higher tariffs have 
begun to show through more clearly 
to prices of some goods, but their 
overall effects on economic activity 
and inflation remain to be seen,” 
Powell said r

US takes in $87b from 
tariffs in 2025 H1
The United States took in more 
revenue from tariffs in the first six 
months of 2025 than it did in all of 
2024, according to data from the US 
Treasury compiled by AFP. The more 
than $87 billion in tariff revenue 
taken in through the end of June, 
compared with $79 billion collected 
in all of 2024, according to the latest 
monthly data published.

Since his return to the White House 
US President Donald Trump tore up 
the US post-WWII economic policy 

US adds 73,000 jobs in July amid Trump’s trade war
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playbook of favouring free trade, 
slapping tariffs on trading partners 
and on certain products like steel. The 
US has subsequently reached deals 
with a number of countries that will 
see considerably higher tariffs apply 
than were in place, but for the most 
part also considerably lower than the 
highest rates that Trump threatened to 
impose. The previous peak in tariffs 
was recorded in 2022 at $98 billion. 
In June, tariff revenue came in at 
$26.6 billion, almost four times the 
amount collected in January.

Trump said that sweeping tariffs 
he has imposed on nations around 
the world were making the country 
“great & rich again” as governments 
raced to strike deals with Washington 
less than 24 hours before an August 
1 deadline. “One year ago, America 
was a dead country, now it is the 
“hottest” country anywhere in the 
world,” he wrote on his Truth Social 
platform. The deals that the US 
reached with trading partners will 
also go into effect on August one, 
as will a 50 percent levy on copper 
imports. For around 80 countries, 
including the 27 members of the 
European Union, rates of between 11 
and 50 percent are set to come into 
force r

EU resigned to 15pc     
US tariff
The United States and European 
Union clinched a trade agreement on 
July 27, 2025 that will see EU exports 
taxed at 15 percent, in a bid to 
resolve a transatlantic tariff stand-off 
that threatened to explode into a full-
blown trade war. US President Donald 
Trump emerged from a high-stakes 
meeting with European Commission 
President Ursula von der Leyen at his 
golf resort in Scotland, describing the 
deal as the “biggest-ever.” The deal, 
which the leaders struck in around an 
hour, came as the clock ticked down 
on an August 1 deadline to avoid 

an across-the-board US levy of 30 
percent on European goods.

“We’ve reached a deal. It’s a good 
deal for everybody. This is probably 
the biggest deal ever reached in any 
capacity,” said Trump. Trump said a 
baseline tariff of 15 percent would 
apply across the board, including 
for Europe’s crucial automobile 
sector, pharmaceuticals and 
semiconductors. As part of the deal, 
Trump said the 27-nation EU bloc 
had agreed to purchase “$750 billion 
worth of energy” from the United 
States, as well as make $600 billion 
in additional investments. Von der 
Leyen said the “significant” purchases 
of US liquefied natural gas, oil and 
nuclear fuels would come over three 
years, as part of the bloc’s bid to 
diversify away from Russian sources.

Negotiating on behalf of the EU’s 27 
countries, von der Leyen had been 
pushing hard to salvage a trading 
relationship worth an annual $1.9 
trillion in goods and services. “It’s 
a good deal,” the EU chief told 
reporters. “It will bring stability. It 
will bring predictability. That’s very 
important for our businesses on both 
sides of the Atlantic,” she said. She 
added that bilateral tariff exemptions 
had been agreed on a number of 
“strategic products,” notably aircraft, 
certain chemicals, some agricultural 
products and critical raw materials. 
Von der Leyen said the EU still 
hoped to secure further so-called 
“zero-for-zero” agreements, notably 

for alcohol, which she hoped to be 
“sorted out” in coming days.

Trump also said EU countries  which 
recently pledged to ramp up their 
defence spending within NATO 
would be purchasing “hundreds of 
billions of dollars worth of military 
equipment.”

The EU has been hit by multiple waves 
of tariffs since Trump reclaimed the 
White House. It is currently subject to 
a 25-percent levy on cars, 50 percent 
on steel and aluminium, and an 
across-the-board tariff of 10 percent, 
which Washington threatened to hike 
to 30 percent in a no-deal scenario. 
The bloc had been pushing hard for 
tariff carve-outs for critical industries 
from aircraft to spirits, and its auto 
industry, crucial for France and 
Germany, is already reeling from 
the levies imposed so far. “Fifteen 
percent is not to be underestimated, 
but it is the best we could get,” 
acknowledged von der Leyen.

Any deal will need to be approved 
by EU member states whose 
ambassadors, on a visit to Greenland, 
were updated by the commission 
morning. They were set to meet again 
after the deal struck in Scotland. 
German Chancellor Friedrich Merz 
rapidly hailed the deal, saying 
it avoided “needless escalation 
in transatlantic trade relations.” 
But German exporters were less 
enthusiastic. The powerful BDI 
federation of industrial groups said 
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the accord would have “considerable 
negative repercussions” while 
the country’s VCI chemical trade 
association said the accord left rates 
“too high.” Ireland, one of the EU’s top 
exporters to the United States, said it 
welcomed the deal for bringing “a 
measure of much-needed certainty,” 
but that it “regrets” the baseline tariff, 
in a statement by its Department of 
Foreign Affairs and Trade.

The EU had pushed for a compromise 
on steel that could allow a certain 
quota into the United States before 
tariffs would apply. Trump appeared 
to rule that out, saying steel was 
“staying the way it is,” but the EU 
chief insisted later that “tariffs will be 
cut and a quota system will be put in 
place” for steel.

While 15 percent is much higher than 
pre-existing US tariffs on European 
goods, which average around 4.8 
percent, it mirrors the status quo, 
with companies currently facing an 
additional flat rate of 10 percent. Had 
the talks failed, EU states had greenlit 
counter tariffs on $109 billion (93 
billion euros) of US goods, including 
aircraft and cars to take effect in 
stages from August 7. Trump has 
embarked on a campaign to reshape 
US trade with the world, and has 
vowed to hit dozens of countries with 
punitive tariffs if they do not reach a 
pact with Washington by August 1. 
Asked what the next deal would be, 
Trump replied: “This was the big one. 
This is the biggest of them all” r

Germans reluctant to 
open wallets despite 
easing inflation
The cost-of-living crisis may be 
easing in Germany but that has not 
sparked a shopping frenzy just yet in 
a country where, as a recent survey 
suggests, people fear inflation more 
than war. Inflation in Europe’s biggest 
economy has fluctuated between 1.6 
and 2.6 percent over the past year, 

far below the 70-year high reached 
in 2022 after Russia’s full-scale 
invasion of Ukraine triggered an 
energy crisis. The European Central 
Bank looks set to hold interest rates 
steady for the first time in almost a 
year after a lengthy easing cycle, with 
officials increasingly confident that 
prices have stabilized. But with the 
domestic economy still stuck in the 
doldrums and the threat of US tariffs 
looming, Germans are hesitant to 
start spending again. Here are some 
questions and answers on the topic.

While inflation rates have been 
steadily easing for months, prices 
remain around 20 percent over 2020 
levels, and consumers complain 
about elevated costs of everything 
from electricity to groceries and 
leisure activities. Chemistry student 
Tim Scheider has had to forgo 
attending his favourite music festival 
outside Berlin after the price of a 
three-day pass increased to 220 
euros ($260), more than double the 
cost in 2019. 

“It has become incredibly expensive 
over the last two or three years… It’s 
madness,” the 27-year-old told AFP. 
“Life has become a bit more difficult 
with the rising prices,” said Alkim, 
a Turkish aeronautics student in the 
western city of Osnabrueck, who has 
had to cut back on his diving hobby 
and only buys the cheapest pasta. 
Persistent inflation has also fuelled 
calls for some unusual measures. 

During a heatwave earlier this month, 
Greens party MPs in Berlin urged 
an “ice cream price cap” limiting 
the cost of a scoop to 50 cents so 
children from poorer families could 
still enjoy the treat.

According to a regular survey 
published by pollsters GfK and 
Nuremberg Institute for Market 
Decisions in May, saving rates are 
on the increase. Consumer sentiment 
“remains extremely low,” according 
to the survey, blaming US President 
Donald Trump’s unpredictable trade 
policy and worries about the weak 
domestic economy, which has been 
in recession for the past two years. 
There is also little sign of shoppers 
starting to hit the streets in greater 
numbers German retail sales fell in 
May, April and March, according to 
official statistics.

As well as worries about Trump’s 
tariff blitz and the crisis-wracked 
domestic economy, experts say many 
consumers are still scarred from the 
2022 inflation shock. “It can take one 
to five years for consumer perception 
to align with reality,” said Matthias 
Diermeier from the IW economic 
research institute. On average, 3,000 
people surveyed in December by the 
Cologne-based institute estimated 
2024 inflation at 15.3 percent in 
reality, it was only 2.2 percent. The 
gap is even more pronounced among 
supporters of radical parties, such as 
the far-right AfD and far-left BSW r
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bZzb gy`ªvbxwZ †NvlYv, bxwZ my`nvi AcwiewZ©Z

hy³iv‡óªi m‡½ cvëv ïé wb‡q Av‡jvPbv 
Pjgvb _vKv Ae¯’vq evsjv‡`wk c‡Y¨i 
Ici 35 kZvsk ïé Av‡ivc K‡i‡Q Uªv¤ú 
cÖkvmb| cY¨ ißvwbi eo GB evRv‡ii 
ïé Av‡jvPbvq e¨emvqx‡`i m¤ú…³ Kiv 
nqwb| d‡j e¨emvqx‡`i g‡a¨ D‡ØM 
evo‡Q| Zv Qvov 1 AvM÷ †_‡K GB evowZ 
ïé Av‡ivc n‡j evRviwU‡Z evsjv‡`‡ki 
cY¨ ißvwb‡Z †bwZevPK cÖfve co‡e| 
e¨emv-evwYR¨, wkí, e›`i I ivR¯^ Av`vq 
Kvh©µg AwaKZi MwZkxj ivLvi j‡¶¨ 
MwVZ Dc‡`óv cwil` KwgwUi m‡½ ˆeVK 
K‡i GB D‡Ø‡Mi K_v Rvwb‡q‡Qb †`‡ki 
kxl©¯’vbxq e¨emvqx †bZviv| IqvwksU‡b 
Pjgvb Av‡jvPbvq Avkve¨ÄK djvdj bv 
G‡j cieZ©x `i-KlvKwl‡Z AviI 1-2 
Rb AwfÁ Dc‡`óv‡K Ask wb‡Z Aby‡iva 
K‡ib Zuviv| cÖ‡qvR‡b jwe÷ wb‡qv‡Mi 
civgk©I †`b e¨emvqx †bZviv|

m¤úªwZ AbywôZ G mfvq RvZxq ivR¯^ 
†ev‡W©i (GbweAvi) Kvh©µ‡g `ªæZ MwZ 
†div‡bvi cvkvcvwk M¨vm-we`y¨‡Zi msKU 
†gvKvwejvmn wewfbœ wel‡q K_v e‡jb 
e¨emvqx †bZviv| mfvq Dcw¯’Z wQ‡jb 

AšÍe©Z©x miKv‡ii we`y¨r, R¡vjvwb I LwbR 
m¤ú` Dc‡`óv gynv¤§` dvIRyj Kwei Lvb, 
wkí Dc‡`óv Avw`jyi ingvb Lvb, cwi‡ek, 
eb I Rjevqy cwieZ©bwelqK Dc‡`óv 
ˆmq`v wiRIqvbv nvmvb Ges †bŠcwienb 
I kÖg Dc‡`óv weª‡MwWqvi †Rbv‡ij (Ae.) 
Gg mvLvIqvZ †nv‡mb|

Ab¨w`‡K e¨emvqx †bZv‡`i g‡a¨ Dcw¯’Z 
wQ‡jb B›Uvib¨vkbvj †P¤^vi Ae Kgvm© 
(AvBwmwm) evsjv‡`‡ki mfvcwZ gvneyeyi 
ingvb, ¯‹qvi dvg©vwmDwUK¨vj‡mi 
e¨e¯’vcbv cwiPvjK Zcb †PŠayix, 
e¨emvqx‡`i kxl© msMVb GdwewmwmAvB‡qi 
mv‡eK mfvcwZ gxi bvwmi †nv‡mb, 
AvBwmwm evsjv‡`‡ki mnmfvcwZ I nv-gxg 
MÖæ‡ci e¨e¯’vcbv cwiPvjK (GgwW) G †K 
AvRv`, evsjv‡`k †P¤^vi Ae BÛvw÷ª‡Ri 
(wewmAvB) mfvcwZ Av‡bvqvi-Dj Avjg 
†PŠayix cvi‡fR, ˆZwi †cvkvK gvwjK‡`i 
msMVb wewRGgBGi mfvcwZ gvngy` nvmvb 
Lvb (evey), †g‡UªvcwjUb †P¤^vi Ae Kgvm© 
A¨vÛ BÛvw÷ªi (GgwmwmAvB) mnmfvcwZ 
I UªvÝKg MÖæ‡ci cÖavb wbe©vnx Kg©KZ©v 
(wmBI) wmwgb ingvb Ges †j`vi¸Wm 

A¨vÛ dzUIq¨vi g¨vbyd¨vKPvivm© A¨vÛ 
G·‡cvU©vm© A¨v‡mvwm‡qkb Ae evsjv‡`‡ki 
(GjGdGgBGwe) mfvcwZ ˆmq` bvwmg 
gÄyi|

m¤úªwZ evsjv‡`‡ki cvkvcvwk `w¶Y 
†Kvwiqv, Rvcvbmn †gvU 14wU †`‡ki Ici 
bZzb K‡i ïénvi wba©vi‡Yi †NvlYv w`‡q‡Q 
hy³ivóª| †nvqvBU nvD‡mi 90 w`‡bi ïé 
weiwZi mgqmxgv †kl nIqvi AvMgyn~‡Z© 
GB †NvlYv †`b †Wvbvì Uªv¤ú| evsjv‡`‡ki 
AšÍe©Z©x miKv‡ii cÖavb Dc‡`óv Aa¨vcK 
gynv¤§` BDb~m‡K †jLv GK wPwV‡Z welqwU 
Rvwb‡q‡Qb †cÖwm‡W›U †Wvbvì Uªv¤ú| 
hy³iv‡óªi m‡½ evwYR¨NvUwZ wbim‡bi 
wel‡q mgvavb bv G‡j 1 AvM÷ †_‡K 
†`kwU‡Z cY¨ ißvwb‡Z ewa©Z nv‡i ïé 
w`‡Z n‡e e‡j mZK© K‡i w`‡q‡Qb wZwb|

Dc‡`óv cwil` KwgwUi m‡½ ˆeVK 
†k‡l wewmAvB mfvcwZ Av‡bvqvi-Dj 
Avjg †PŠayix cvi‡fR e‡jb, ÔAvm‡j 
AvR‡K Avvgv‡`i †Kb †W‡K‡Q, Zv Av‡M 
†_‡K RvbZvg bv| Z‡e GLv‡b Avmvi 
c‡i ˆeV‡K Dc‡`óv‡`i Kv‡Q Avgiv 
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bxwZ my`nvi GKB †i‡L bZzb gy`ªvbxwZ 
†NvlYv Ki‡jv evsjv‡`k e¨vsK| g~j¨ùxwZ 
7 kZvs‡ki wb‡P bvg‡jB cÖavb bxwZ 
my`nvi Kgv‡bv n‡e| †emiKvwi Lv‡Z FY 
cÖe„w×i cÖv°jb AvMvgx wW‡m¤^‡i 7 `kwgK 
2 Ges Ry‡b 8 kZvsk AR©‡bi j¶¨ 
wba©viY Kiv n‡q‡Q| Av‡Mi gy`ªvbxwZ‡Z 
†emiKvwi Lv‡Zi FY MZ Ry‡b 9 `kwgK 8 
kZvsk j¶¨gvÎvi wecix‡Z AwR©Z n‡q‡Q 
6 `kwgK 4 kZvsk| m¤úªwZ evsjv‡`k 
e¨vs‡Ki mfvK‡¶ PjwZ A_©eQ‡ii gy`ªvbxwZ 
†NvlYv K‡ib Mfb©i W. Avnmvb GBP 
gbmyi| Mfb©i e‡jb, g~j¨ùxwZ ax‡i-ax‡i 
Kg‡Q| Z‡e GLb Avgv‡`i Kvw•LZ gvÎvq 
Av‡mwb| Avgv‡`i j¶¨ g~j¨ùxwZ 3 †_‡K 
5 kZvs‡k bvwg‡q Avbv| g~j¨ùxwZ K‡g 
MZ Ry‡b 8 `kwgK 48 kZvs‡k †b‡g‡Q| 
wewbgq nvi w¯’wZkxj _vKv Ges Drcv`b 
fv‡jv nIqvq GUv Kg‡Q| Pvj Qvov me 
c‡Y¨i `i w¯’wZkxj i‡q‡Q|

wZwb e‡jb, ÔeZ©gvb ev¯ÍeZvq 4 kZvsk 
cÖe„w× Lvivc bv| GKUv welq gv_vq ivL‡Z 
n‡e- cÖe„w×i Rb¨ ivR‰bwZK w¯’wZkxjZv 
GKUv eo welq| GK cÖ‡kœi DË‡i wZwb 
e‡jb, AvgvbZKvix‡`i AvZ‡¼i wKQz 
†bB| Zv‡`i mÂq m¤ú~Y© wbivc`| Gevi 
eo AvKv‡i mvR©vwi Kiv n‡e| miKvi eo 
As‡Ki Znwej †hvMvb †`‡e| gybvdvmn 
†mB UvKv †diZ wb‡Z cvi‡e miKvi|Õ 
bZzb gy`ªvbxwZ‡Z †K›`ªxq e¨vsK AvcvZZ 
cÖavb bxwZ my`nvi (†i‡cv) 10 kZvs‡k 
AcwiewZ©Z †i‡L‡Q| g~jZ e¨vsK¸‡jv 
†K›`ªxq e¨vs‡Ki Kv‡Q miKvwi wmwKDwiwUR 
eÜK †i‡L †i‡cvi wecix‡Z ¯^í‡gqvw` FY 
†bq|

Ab¨w`‡K, bZzb gy`ªvbxwZ‡Z AvšÍte¨vsK 
avi †bIqvi †¶‡Î bxwZ my`nvi ÷¨vwÛs 
†jwÛs d¨vwmwjwU (GmGjGd) 11 `kwgK 
50 kZvsk AcwiewZ©Z _vK‡Q| Avi 

÷¨vwÛs wW‡cvwRU d¨vwmwjwU (GmwWGd) 
8 kZvskB _vK‡Q| e¨vsK¸‡jv †K›`ªxq 
e¨vs‡Ki Kv‡Q UvKv ivLvi †¶‡Î G my`nvi 
cÖ‡hvR¨ nq| PjwZ A_©eQ‡ii ev‡R‡U 
AvMvgx eQ‡ii Ryb bvMv` Mo g~j¨ùxwZ 6 
`kwgK 50 kZvs‡k bvwg‡q Avbvi j¶¨gvÎv 
wba©viY Kiv n‡q‡Q| Avi cÖe„w×i j¶¨gvÎv 
aiv n‡q‡Q 5 `kwgK 50 kZvsk| 

PjwZ A_©eQ‡ii gy`ªvbxwZ‡Z gy`ªv mieiv‡ni 
j¶¨gvÎv mvgvb¨ evwo‡q 8 `kwgK 50 
kZvsk aiv n‡q‡Q| MZ Ryb ch©šÍ gy`ªv 
mieiv‡ni j¶¨gvÎv 8 `kwgK 40 kZvsk 
wQj| Z‡e AwR©Z n‡q‡Q 7 kZvsk| miKvwi 
Lv‡Z FY cÖe„w×i cÖv°jb Kiv n‡q‡Q 
18 `kwgK 10 kZvsk| MZ A_©eQi 18 
`kwgK 10 kZvsk FY cÖe„w×i cÖv°j‡bi 
wecix‡Z AwR©Z n‡q‡Q 13 `kwgK 60 
kZvsk r

cvëv ïé wb‡q Pvi Dc‡`óv‡K D‡ØM Rvbv‡jb e¨emvqxiv
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Avgv‡`i D‡ØM¸‡jv Rvwb‡qwQ| Avgiv 
ejwQ, Avcbviv (AšÍe©Z©x miKvi) †Kv‡bv 
wKQz‡Z e¨emvqx‡`i m¤ú„³ K‡ib bv| ïé 
Av‡jvPbv‡ZI e¨emvqx‡`i m¤ú„³ Ki‡Qb 
bv| G¸‡jv †Zv wVK bv|Õ

e¨emvqx †bZviv hy³iv‡óªi m‡½ ïé wb‡q 
Av‡jvPbvq R¡vjvwb Dc‡`óv dvIRyj Kwei 
Lvb‡KI hy³ nIqvi civgk© †`b| Zuviv 
e‡jb, hy³iv‡óªi m‡½ Av‡jvPbvq huviv 
Ask wb‡”Qb, Zuviv Zzjbvg~jK AbwfÁ| 
hy³iv‡óª evsjv‡`‡ki ̀ ~Zvev‡mi Kg©KZ©vivI 
bZzb| ZvB `iKlvKwl‡Z AwfÁ R¡vjvwb 
Dc‡`óv‡K hy³ Kiv †h‡Z cv‡i r

wiRvf© †b‡g‡Q 24 wewjqb Wjv‡i
AvKzi 2 wewjqb Wjvi wej cwi‡kva

m`¨ †kl nIqv 2024-25 A_©eQ‡i †`‡ki 
Avg`vwb e¨q †e‡o‡Q| G Kvi‡Y †e‡o‡Q 
Gwkqvb wK¬qvwis BDwbq‡bi (AvKz) wejI| 
†g I Ry‡bi Avg`vwb wej cwi‡kva eve` 
†mvgevi ms¯’vwU‡K 201 †KvwU Wjvi 
cwi‡kva K‡i‡Q evsjv‡`k e¨vsK| G‡Z 
†`‡ki ˆe‡`wkK gy`ªvi wiRvf© K‡g 24 
wewjqb (wewcGg6 Abyhvqx) Wjv‡ii 
N‡i †b‡g G‡m‡Q| evsjv‡`k e¨vs‡Ki 
Z_¨ Abyhvqx, wek¦e¨vsK, AvšÍR©vwZK gy`ªv 
Znwejmn (AvBGgGd) wewfbœ Dbœqb 
mn‡hvMxi F‡Yi Ici fi K‡i Ry‡b †`‡ki 
wiRv‡f© eo cÖe„w× nq| 2 RyjvB AvšÍR©vwZK 
gvb`Ð Abyhvqx (wewcGg6) †`‡ki wiRvf© 
`uvovq 26 `kwgK 69 wewjqb Wjv‡i| 
Aek¨ IBw`b evsjv‡`k e¨vs‡Ki wbR¯^ 
wnmv‡e wiRvf© wQj 31 `kwgK 72 wewjqb 
Wjvi| wKš‘ AvKzi wej cwi‡kv‡ai ci 
MZKvj wiRvf© 2 wewjqb Wjv‡ii †ewk 
K‡g‡Q|

†K›`ªxq e¨vs‡Ki gyLcvÎ I wbe©vnx cwiPvjK 
Avwid †nv‡mb Lvb Rvbvb, 07 RyjvB 
evsjv‡`k e¨vs‡Ki wbR¯^ wnmv‡e wiRvf© 
wQj 29 `kwgK 53 wewjqb Wjvi| GKB 
w`b AvšÍR©vwZK gvb`Ð Abyhvqx (wewcGg6) 
wiRvf© 24 `kwgK 46 wewjqb Wjvi wQj| 
wZb eQi a‡i †`‡ki wiRvf© wb‡q †h k¼v 
wQj, †mwU A‡bK Av‡MB †K‡U †M‡Q| G 
gyn~‡Z© †h wiRvf© Av‡Q, †mwU wb‡q evsjv‡`k 
e¨vsK mš‘ó| AvKzi `vq cwi‡kva n‡q 
hvIqvq AvMvgx ̀ yB gv‡m wiRvf© evo‡e| MZ 
A_©eQ‡ii g‡Zv PjwZ A_©eQ‡iI †iwgU¨vÝ 

cÖe„w×i avivq i‡q‡Q| AvKz n‡jv Gwkqvi 
bqwU †`‡ki †K›`ªxq e¨vs‡Ki ga¨Kvi GKwU 
AvšÍtAvÂwjK †jb‡`b wb®úwË e¨e¯’v| 
ms¯’vwUi m`m¨ †`k¸‡jv n‡jv evsjv‡`k, 
fviZ, cvwK¯Ívb, kÖxjsKv, Bivb, †bcvj, 
wgqvbgvi, fzUvb I gvjØxc| G bq †`‡ki 
g‡a¨ †hme Avg`vwb-idZvwb nq, Zvi g~j¨ 
`yB gvm cici wb®úwË Kiv nq| Z‡e AvKzi 
m`m¨ †`‡ki g‡a¨ me‡P‡q †ewk †jb‡`b 
nq evsjv‡`k I fvi‡Zi g‡a¨ r

idZvwb‡Z wØZxq n‡jI cÖe„w×‡Z 
wcwQ‡q evsjv‡`k
gvwK©b ïé Kgv‡bv m¤¢e bv n‡j 
wf‡qZbv‡gi †P‡q wcwQ‡q covi k¼v

we‡k¦ ˆZwi †cvkvK idZvwb‡Z Px‡bi 
c‡iB wØZxq ¯’v‡b i‡q‡Q evsjv‡`k| 
hw`I MZ eQi evsjv‡`‡ki ˆZwi †cvkvK 
idZvwb‡Z cÖe„w× wQj 1 kZvs‡kiI Kg| 
Ab¨w`‡K evsjv‡`‡ki wbKUZg cÖwZ‡hvMx 
†`k wf‡qZbv‡gi cÖe„w× wQj 9 kZvs‡ki 
†ewk| m¤úªwZ hy³iv‡óªi c¶ †_‡K †`kwUi 
evRv‡i wf‡qZbv‡gi cY¨ idZvwb‡Z 20 
kZvsk ïénvi wba©viY Kiv n‡q‡Q| Z‡e 
evsjv‡`‡ki Rb¨ G nvi 35 kZvsk| 

G  Ae¯’vq hy³iv‡óªi KvQ †_‡K ïénv‡i 
Qvo bv †c‡j ˆZwi †cvkvK idZvwb‡Z 
wf‡qZbv‡gi Zzjbvq evsjv‡`k wcwQ‡q 
co‡Z cv‡i e‡j Avk¼v Ki‡Qb 
LvZmswkøóiv| wek¦ evwYR¨ ms¯’vi 
(WweøDwUI) Z_¨vbymv‡i, 2024 mv‡j 
165 `kwgK 24 wewjqb Wjv‡ii ˆZwi 
†cvkvK idZvwbi gva¨‡g kx‡l© i‡q‡Q 
Pxb| †`kwUi ˆZwi †cvkvK idZvwb‡Z 
cÖe„w× n‡q‡Q `kwgK 30 kZvsk| wØZxq 
¯’v‡b _vKv evsjv‡`k G mg‡q 38 `kwgK 

48 wewjqb Wjv‡ii ˆZwi †cvkvK idZvwb 
K‡i‡Q| 2023 mv‡ji Zzjbvq 2024 
mv‡j ˆZwi †cvkvK idZvwb‡Z evsjv‡`‡ki 
cÖe„w× n‡q‡Q gvÎ `kwgK 21 kZvsk| 
ˆZwi †cvkv‡Ki ˆewk¦K evRv‡i evsjv‡`‡ki 
wbKUZg cÖwZ‡hvMx wf‡qZbvg MZ eQ‡i 
33 `kwgK 94 Wjvi idZvwb K‡i‡Q| 
G‡¶‡Î cÖe„w× n‡q‡Q 9 `kwgK 34 
kZvsk|

ˆZwi †cvkvK idZvwb‡Z evsjv‡`‡ki 
Ab¨ cÖwZ‡hvMx‡`i g‡a¨ MZ eQi ïay 
Zzi‡¯‹i FYvZ¥K cÖe„w× n‡q‡Q 4 `kwgK 
42 kZvsk| G mg‡q fviZ, K‡¤^vwWqv, 
cvwK¯Ívb I B‡›`v‡bwkqvi †¶‡Î D‡jøL‡hvM¨ 
nv‡i cÖe„w× n‡q‡Q| Gi g‡a¨ fviZ 16 
`kwgK 36 wewjqb Wjv‡ii ˆZwi †cvkvK 
idZvwb K‡i‡Q| †`kwUi idZvwb cÖe„w× 
n‡q‡Q mv‡o 6 kZvsk| K‡¤^vwWqv 2024 
mv‡j 9 `kwgK 89 wewjqb Wjv‡ii ˆZwi 
†cvkvK idZvwb K‡i‡Q| 

G‡¶‡Î †`kwUi cÖe„w× n‡q‡Q 24 `kwgK 
19 kZvsk| cvwK¯Ívb G mg‡q ˆZwi 
†cvkvK idZvwb‡Z 21 `kwgK 44 kZvsk 
cÖe„w× AR©b K‡i‡Q| †`kwUi idZvwbi 
cwigvY wQj 9 `kwgK 28 wewjqb Wjvi| 
B‡›`v‡bwkqv MZ eQi 8 `kwgK 73 
Wjv‡ii ˆZwi †cvkvK idZvwb K‡i‡Q| 
G‡¶‡Î †`kwUi cÖe„w× n‡q‡Q 4 `kwgK 
67 kZvsk| ̂ Zwi †cvkv‡Ki ̂ ewk¦K evRv‡i 
Px‡bi wnm¨vi cwigvY 2024 mvj †k‡l 29 
`kwgK 64 kZvs‡k `uvwo‡q‡Q| Gi Av‡Mi 
eQ‡i hv wQj 31 `kwgK 64 kZvsk| 
2023 mv‡j ˆZwi †cvkv‡Ki ˆewk¦K evRv‡i 
evsjv‡`‡ki 7 `kwgK 38 kZvsk wnm¨v 
_vK‡jI MZ eQi GwU K‡g 6 `kwgK 
90 kZvs‡k `uvwo‡q‡Q| Ab¨w`‡K Av‡Mi 
eQ‡ii Zzjbvq 2024 mv‡j wf‡qZbv‡gi 
evRvi wnm¨v wKQzUv †e‡o 6 `kwgK k~b¨ 9 
kZvs‡k `uvwo‡q‡Q r
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wcAviAvBÕi †mwgbv‡i AwfgZ
A_©‰bwZK Kg©Kv‡Ð ¯’weiZv KvU‡Q

Uvbv †ek K‡qK gvm †`‡ki A_©‰bwZK 
Kg©Kv‡Ð GK ai‡bi ¯’weiZv wQj| Zv 
KvwU‡q †`‡ki A_©bxwZ GLb Avevi wKQzUv 
w¯’wZkxj| miKv‡ii wewfbœ c`‡¶c we‡kl 
K‡i cwiwgZ Avg`vwbi wm×v‡šÍ ewnt¯’ LvZ 
MZ `yB gv‡m †ek kw³kvjx n‡q D‡V‡Q| 
ˆe‡`wkK †jb‡`‡bi fvimv‡g¨ NvUwZ 
K‡g‡Q| Ki-wRwWwc AbycvZ wb‡qI DwØMœ 
nIqvi Ggb wKQz †bB| 

†emiKvwi M‡elYv ms¯’v cwjwm wimvP© 
Bbw÷wUDU (wcAviAvB) Av‡qvwRZ  
†mwgbv‡i m¤úªwZ e³viv Gme K_v e‡jb|  
Ôevsjv‡`k gvš’wj g¨v‡µv B‡KvbwgK 
BbmvBUÕ wk‡ivbv‡gi G †mwgbv‡i 
mfvcwZZ¡ K‡ib wcAviAvBi †Pqvig¨vb 
W. RvB`x mvËvi| weGbwci ¯’vqx KwgwUi 
m`m¨ I mv‡eK gš¿x W. gCb Lvb †mwgbv‡i 
cÖavb AwZw_ wQ‡jb|

ivRavbx‡Z wcAviAvB Kvh©vj‡q Av‡jvPbvq 
W. gCb Lvb e‡jb, hy³iv‡óªi m‡½ Kvh©Ki 
ïé bxwZ evsjv‡`‡ki ißvwb evwY‡R¨i Rb¨ 
AZ¨šÍ ¸iæZ¡c~Y©| Z‡e cÖwZ‡hvMx †`k¸‡jvi 
Zzjbvq Avgiv AbyK‚j evwYR¨ Pzw³‡Z 
wcwQ‡q AvwQ| `xN©‡gqvw` w¯’wZkxjZv 
AR©‡bi Rb¨ miKv‡ii cÖwZ Av¯’v ˆZwi 
Kiv Riæwi| miKv‡ii mgv‡jvPbv K‡i 
wZwb e‡jb, ÔAvcwb GbwRI ev Ki‡cv‡iU 
÷vB‡j miKvi Pvjv‡j †mwU †ewk`~i hv‡e 
bv| Avcwb hw` miKvi‡K Ki‡cv‡iU 
wn‡m‡e †`‡Lb, †mwU GK welq| Avi 
GbwRI wn‡m‡e †`L‡j Av‡iK welq| 
Ki‡cv‡iU cwjwm Avi GbwRI cwjwm 
cy‡ivUvB Avjv`v|Õ 

wZwb e‡jb, ÔmevB e‡j Ki-wRwWwc AbycvZ 
we‡k¦ me‡P‡q Kg| Avwg G‡Z DwØMœ bv| 
Gi †ewki fvM Ae`vb wk‡íi| evsjv‡`‡ki 
mwZ¨Uv n‡jv, AwaKvsk gvbylB AvqKi 
w`‡Z m¶g bq|Õ miKvwi cwimsL¨v‡bi 
mgv‡jvPbv K‡i wZwb e‡jb, †`‡ki mwVK 
g~j¨ùxwZi Z_¨ cÖKvk Kiv nq bv| hLb 
c‡Y¨i `vg ev‡o, Zviv Kgvi Z_¨ †`q| 
†`‡ki gvby‡li 60 †_‡K 70 fvM e¨q Lv`¨ 

Avi evwo fvovq P‡j hvq; †mwUI mwVKfv‡e 
Av‡m bv|

W. RvB`x mvËvi Ges wcAviAvBi cÖavb 
A_©bxwZwe` W. AvwkKzi ingvb †mwgbv‡ii 
g~j Dc¯’vcbv cÖ`vb K‡ib| W. RvB`x 
mvËvi e‡jb, evsjv‡`‡ki A_©bxwZ GLbI 
g~jZ wewb‡qvMwbf©i, †fvMwbf©i bq| 
†emiKvwi FYcÖev‡ni axiMwZ, g~jawb 
hš¿cvwZ Avg`vwbi nªvm Ges wewb‡qv‡Mi 
cwigvY K‡g wRwWwci cÖvq 29 kZvs‡k 
†b‡g Avmvq wRwWwc cÖe„w× K‡g hv‡”Q| 
hw`I mvgwóK A_©bxwZ w¯’wZkxj i‡q‡Q| 
wZwb e‡jb, ˆZwi †cvkvK I dzUIq¨v‡ii 
cÖwZ‡hvwMZvg~jK myweavi Ici wbf©i K‡i 
evsjv‡`k hy³iv‡óª ißvwb K‡i Avm‡Q| 

Z‡e Avgv‡`i GKwU AbyK‚j evwYR¨ Pzw³i 
cÖ‡qvRb| †Kej kÖgwbf©i cÖwZ‡hvwMZvg~jK 
myweavi Ici wbf©i Ki‡jB Pj‡e bv| KviY 
hw` cÖwZØ›Øx †`k¸‡jv AviI fv‡jv k‡Z© 
Pzw³ K‡i, Zvn‡j ˆewk¦K evRv‡i Avgv‡`i 
cÖwZ‡hvwMZv m¶gZv Kg‡e|

GbweAv‡ii mv‡eK †Pqvig¨vb W. gynv¤§` 
Avãyj gwR` e‡jb, Avgv‡`i ivR¯^ RvqMv 
mxwgZ| KibxwZ, FY e¨e¯’vcbv Ges 
wRwWwc wnmve cÖ`v‡bi †¶‡Î ms¯‹vi Riæwi, 
hw`I Zv Kó`vqK n‡Z cv‡i| GbweAv‡ii 
bxwZwba©viY I ev¯Íevq‡bi g‡a¨ ¯úó 
c„_KxKiY bv _vK‡j A_©en AMÖMwZ Am¤¢e r

gvwK©b ï‡éi cÖfve
evsjv‡`‡ki wRwWwc cÖe„w× Kgvi 
c~e©vfvm GwWwei

PjwZ 2025-26 A_©eQ‡i evsjv‡`‡ki 
†gvU †`kR Drcv`‡bi (wRwWwc) cÖe„w× 
Kg‡Z cv‡i e‡j c~e©vfvm w`‡q‡Q Gkxq 
Dbœqb e¨vsK (GwWwe)| idZvwb I Drcv`b 
Lv‡Zi axi cÖe„w×i Kvi‡Y wRwWwc cÖe„w× 
Kgvi Avfvm w`‡q‡Q ms¯’vwU| hy³iv‡óªi 
Av‡ivwcZ †iwm‡cÖvKvj U¨vwidI G‡¶‡Î 
AvswkK cÖfve ivL‡e| m¤úªwZ cÖKvwkZ 
GwWwei Gwkqvb †W‡fjc‡g›U AvDUjyK 
RyjvB ms¯‹i‡Y G c~e©vfvm w`‡q‡Q ms¯’vwU| 

GwWwei cÖwZ‡e`‡b evsjv‡`‡ki wRwWwci 
cÖe„w× Kgvi c~e©vfvm †`qv n‡jI †mwU 
KZ n‡Z cv‡i Zv ejv nqwb| Aek¨ MZ 
GwcÖ‡j GwWwei Gwkqvb †W‡fjc‡g›U 
AvDUjyK cÖwZ‡e`‡b 2025-26 A_©eQ‡i 
evsjv‡`‡ki wRwWwci cÖe„w× 5 `kwgK 1 
kZvsk n‡Z cv‡i e‡j D‡jøL Kiv n‡qwQj|

wØZxq †gqv‡` ¶gZvq emvi ci MZ 2 
GwcÖj kZvwaK †`‡ki Ici D”Pnv‡i 
cvëv ïé (†iwm‡cÖvKvj U¨vwid) Av‡iv‡ci 
†NvlYv †`b hy³iv‡óªi †cÖwm‡W›U †Wvbvì 
Uªv¤ú| evsjv‡`‡ki Ici evowZ 37 kZvsk 
ï‡éi †NvlYv Av‡m| Z‡e 7 RyjvB cÖavb 
Dc‡`óv W. gynv¤§` BDb~‡mi Kv‡Q †Wvbvì 
Uªv‡¤úi cvVv‡bv wPwV‡Z evsjv‡`‡ki Ici 
ïé 2 kZvsk Kwg‡q 35 kZvsk wba©vi‡Yi 
K_v Rvbv‡bv nq| 

AvMvgx 1 AvM÷ †_‡K GwU Kvh©Ki 
nIqvi K_v| Aek¨ `iKlvKwli gva¨‡g 
ïé Kwg‡q Avb‡Z miKv‡ii c¶ †_‡K 
`yB `dvq hy³iv‡óªi m‡½ Av‡jvPbv Kiv 
n‡q‡Q| eZ©gv‡b Z…Zxq `dvq Av‡jvPbvi 
Rb¨ cÖ¯‘wZ wb‡”Q evsjv‡`k| 29 RyjvB 
AbjvB‡b hy³iv‡óªi Kg©KZ©v‡`i m‡½ 
evsjv‡`‡ki GKwU ˆeVK nIqvi K_v 
i‡q‡Q| Av‡ivwcZ ïé †kl ch©šÍ Kgv‡bv 
m¤¢e bv n‡j hy³iv‡óªi evRv‡i evsjv‡`kx 
cY¨ idZvwb e¨vnZ nIqvi k¼vq i‡q‡Qb 
e¨emvqxiv|

GwWwei cÖwZ‡e`‡b PjwZ A_©eQ‡i 
evsjv‡`‡ki g~j¨ùxwZ wb‡qI c~e©vfvm †`qv 
n‡q‡Q| ms¯’vwUi g‡Z m`¨ mgvß 2024-
25 A_©eQ‡i c~e©vfv‡mi †P‡q evsjv‡`‡ki 
g~j¨ùxwZ Kg wQj| G‡¶‡Î wek¦evRv‡i 
c‡Y¨i `vg mnbxq n‡q Avmvi cvkvcvwk 
K‡Vvi gy`ªvbxwZ I ivR¯^bxwZ f‚wgKv 
†i‡L‡Q| 

bxwZ K‡VviZvi avivevwnKZv I R¡vjvwb 
†Z‡ji `vg mnbxq ch©v‡q _vK‡e, Ggb 
cÖZ¨vkvi Kvi‡Y PjwZ A_©eQ‡i evsjv‡`‡ki 
g~j¨ùxwZi c~e©vfvm AcwiewZ©Z †i‡L‡Q 
GwWwe| ms¯’vwUi MZ GwcÖ‡ji cÖwZ‡e`‡b 
2025-26 A_©eQ‡i mvwe©K Mo g~j¨ùxwZ 
8 kZvs‡k †b‡g Avm‡e e‡j c~e©vfvm †`qv 
n‡qwQj r
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msev` wewPÎv 

wRBwWi A_©‰bwZK cÖwZ‡e`b
A_©bxwZ cybiæ×v‡ii Bw½Z _vK‡jI 
wewb‡qv‡M ¯’weiZv I ivR¯^ Lv‡Z 
Pvc we`¨gvb

†`‡ki A_©bxwZ cybiæ×v‡ii BwZevPK Bw½Z 
cvIqv hv‡”Q 2025-26 A_©eQ‡ii cÖ_g 
gvm RyjvB‡q| m¤úªwZ cwiKíbv Kwgk‡bi 
mvaviY A_©bxwZ wefv‡Mi (wRBwW) 
ÔB‡KvbwgK Avc‡WU A¨vÛ AvDUjyK RyjvB 
2025Õ kxl©K cÖwZ‡e`‡b G Z_¨ D‡V 
G‡m‡Q| cÖwZôvbwU g‡b Ki‡Q, RyjvB‡q 
†`‡ki A_©‰bwZK Kg©Kv‡Ð wKQz AMÖMwZ 
cwijw¶Z n‡”Q, hv mvgwóK A_©bxwZi Rb¨ 
Avkve¨ÄK| 

Z‡e wKQz P¨v‡j‡Äi K_vI cÖwZ‡e`‡b 
D‡jøL Kiv n‡q‡Q, hv fwel¨‡Z cÖe„w×‡K 
evavMÖ¯Í Ki‡Z cv‡i| wRBwWi we‡køl‡Y 
D‡V G‡m‡Q, RyjvB‡q †`‡ki A_©bxwZ Ny‡i 
`uvov‡bvi j¶Y †`Lv †M‡jI ivR‰bwZK 
AwbðqZv, †emiKvwi wewb‡qv‡M ¯’weiZv, 
wk‡í Drcv`‡b g›`v Ges ˆewk¦K A_©bxwZi 
cÖwZK‚jZv GL‡bv gv_vPvov w`‡”Q| we‡kl 
K‡i hy³iv‡óªi cvëv ïé bxwZ, eûRvwZK 
ms¯’v¸‡jvi cÖe„w× c~e©vfv‡m KvUQuvU 
Ges ˆewk¦K Pvwn`v nªvm evsjv‡`‡ki 
idZvwbwbf©i A_©bxwZ‡K cÖfvweZ Ki‡Q|

wek¦e¨vsK PjwZ A_©eQ‡ii Rb¨ 
evsjv‡`‡ki wRwWwc cÖe„w× 3 `kwgK 3 
†_‡K 4 `kwgK 1 kZvs‡ki g‡a¨ _vK‡e 
e‡j c~e©vfvm w`‡q‡Q| Ab¨w`‡K Gkxq 
Dbœqb e¨vsK (GwWwe) Abygvb Ki‡Q, 
cÖe„w× n‡e 3 `kwgK 9 kZvsk| Z‡e 
2026 A_©eQ‡i wRwWwc cÖe„w× 5 `kwgK 1 
†_‡K 5 `kwgK 3 kZvs‡k †cŠuQvi m¤¢vebv 
i‡q‡Q| cwiKíbv Kwgkb g‡b Ki‡Q, G 
cÖZ¨veZ©b AR©‡bi Rb¨ GLbB `xN©‡gqvw` 
KvVv‡gvMZ cwieZ©‡bi c‡_ G‡Mv‡Z n‡e| 

wRBwW ej‡Q, Lv`¨c‡Y¨i `vg wbqš¿‡Y 
_vKvq gy`ªvùxwZ wKQzUv K‡g‡Q| Z‡e 
Ae¨vnZfv‡e Pv‡ji `vg evo‡Q| Gi 
†cQ‡b i‡q‡Q D”P Drcv`b LiP, dmj 
msMÖn-cieZ©x AcPq, cwienb e¨q Ges 
e¨emvqx‡`i gRy`wfwËK K…wÎg msKU 
m„wó| Aek¨ †`‡ki ewne©vwYR¨ Lv‡Z wKQzUv 
w¯’wZkxjZv wd‡i G‡m‡Q| †iwgU¨vÝ cÖev‡n 
D‡jøL‡hvM¨ cÖe„w× Ges Wjv‡ii wecix‡Z 

UvKvi mvgvb¨ g~j¨e„w× BwZevPK evZ©v 
†`q| GKB m‡½ ˆZwi †cvkvKmn idZvwb 
LvZ cybiæ×v‡ii j¶Y †`Lv hv‡”Q| Gme 
Dcv`vb A_©bxwZi ewnivMZ fvimvg¨ i¶vq 
mvnvh¨ Ki‡Q r

weAvBweG‡gi M‡elYv
cvPvi nIqv A‡_©i 75% n‡q‡Q 
evwY‡R¨i Avov‡j

†`k †_‡K cvPvi nIqv A‡_©i cÖvq 75 
kZvskB ˆe‡`wkK evwY‡R¨i Avov‡j 
cvPvi Kiv nq| Avg`vwb I idZvwbi 
mgq wg_¨v †NvlYv Ges fzqv KvMRc‡Îi 
gva¨‡g G wecyj A_© we‡`‡k cvPvi nq| 
m¤úªwZ evsjv‡`k Bbw÷wUDU Ae e¨vsK 
g¨v‡bR‡g›U (weAvBweGg) Av‡qvwRZ 
†Mvj‡Uwej Av‡jvPbvq Dc¯’vwcZ 
M‡elYvc‡Î G Z_¨ Zz‡j aiv nq| RvZxq 
ivR¯^ †ev‡W©i (GbweAvi) Z_¨-Dcv‡Ëi 
wfwË‡Z wnmvewU Kiv nq|

M‡elYvc‡Î Av‡iv ejv nq, 2015 mv‡ji 
A_© cvPvi cÖwZ‡iva AvBb ms‡kva‡bi ci 
†gvU 95wU UvKv cvPv‡ii NUbv wb‡q KvR 
K‡i ïé †Mv‡q›`v I Z`šÍ Awa`ßi| Gi 
meKÕwUB Kiv n‡q‡Q evwY‡R¨i gva¨‡g, 
hvi Avw_©K cwigvY wQj 3 nvRvi 201 
†KvwU UvKv| weAvBweG‡gi wZb wk¶K, 
†emiKvwi e¨vs‡Ki ̀ yB Kg©KZ©v I evsjv‡`k 
dvBb¨vwÝqvj B‡›Uwj‡RÝ BDwb‡Ui 
(weGdAvBBD) GK Kg©KZ©v wgwj‡q 37wU 
e¨vs‡Ki Kg©KZ©v‡`i cÖkœ-DË‡ii Z_¨ w`‡q 
M‡elYvcÎwU ˆZwi Kiv nq| M‡elYvi g~j 
cÖeÜ Dc¯’vcb K‡ib weAvBweG‡gi wk¶K 
Avnmvb nvwee|

Avnmvb nvwee e‡jb, ÔA_© cvPv‡i 
Acivaxiv evwYR¨ P¨v‡bjwU e¨envi K‡i, 
Zvi †cQ‡b K‡qKwU eo KviY i‡q‡Q| 
cÖ_gZ, evwY‡R¨i gva¨‡g eo cwigv‡Yi 
A_© †bqv hvq| Ab¨ †h‡Kv‡bv gva¨‡gi †P‡q 
evwY‡R¨i gva¨‡g A‡bK †ewk cwigvY A_© 
†jb‡`b Kiv m¤¢e nq| d‡j G gva¨‡g eo 
As‡Ki A_© we‡`‡k cvVv‡bvi AvMÖn †ewk 
_v‡K|Õ Abyôv‡bi cÖavb AwZw_ evsjv‡`k 
e¨vs‡Ki †WcywU Mfb©i b~iæb bvnvi e‡jb, 
ÔKg `vg †`wL‡q Avg`vwb I idZvwbi 
gva¨‡gI A_© cvPvi nq; GUvI evwYR¨ 
A_©vq‡bi g‡a¨ c‡o| 

†ewki fvM †¶‡ÎB evwYR¨ Ggbfv‡e Kiv 
nq †h evB‡ii `„wó‡Z me wVKVvK g‡b 
nq| Z‡e †fZ‡i Ab¨ wKQz jyKv‡bv _v‡K| 
A‡bK mgq †Pv‡L ayjv †`qvi g‡Zv Ae¯’v 
nq| ejv nq GK K_v, Avm‡j †fZ‡i Ab¨ 
wKQz Pj‡Q| ZvB fv‡jvfv‡e †`Lv Riæwi|Õ

g~j cÖeÜ Dc¯’vcbvq Avnmvb nvwee e‡jb, 
Ô2009 †_‡K 2018 mvj ch©šÍ Avg`vwb I 
idZvwbi mgq wg_¨v †NvlYv w`‡q evsjv‡`k 
†_‡K cÖwZ eQi M‡o 8 `kwgK 27 wewjqb 
Wjvi cvPvi n‡q‡Q, hv †`‡ki wRwWwci cÖvq 
2 kZvsk|Õ G mgq wewfbœ msev`gva¨‡gi 
Le‡ii Z_¨-DcvËI G M‡elYvq e¨envi 
Kiv n‡q‡Q e‡j wZwb Rvbvb| 

M‡elYvi g~j cÖeÜ Dc¯’vcbvq ejv nq, 
2024 mv‡j cÖKvwkZ hy³ivóªwfwËK 
AvšÍR©vwZK ms¯’v †Møvevj dvBb¨vwÝqvj 
Bw›UwMÖwUi (wRGdAvB) Z_¨g‡Z, 2009 
†_‡K 2023 mv‡ji g‡a¨ evsjv‡`k †_‡K 
evwY‡R¨i Avov‡j eQ‡i M‡o 16 wewjqb 
Wjvi cvPvi n‡q‡Q, hv wRwWwci 3 `kwgK 
4 kZvsk r
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TRADE INFORMATION
	 July 2025
The following Trade Inquiries have been received and collected from different sources abroad. Interested member-firms 
may like to contact them directly without any obligation on the part of DCCI. 

FAIRS & EXHIBITIONS

Horticonnect India Expo 2025
Date: 25 - 27 Sep 2025
Venue: BIEC Bengaluru International Exhibition Centre, 
Bengaluru, India
Organizer: Horticonnect Global Private Limited
Tel: 919164678631
Email: support@horticonnectindia.com
Website: https://horticonnectindia.com/ 

Malaysia Pharma and Healthcare Expo 2025
Date: 07 - 09 Oct 2025
Venue: Putra World Trade Centre, Kuala Lumpur, Malaysia
Organizer: Ace Group
Contact Person: Mr. Danish Ali Sheikh
Tel: +91-8700346876
Email: expo@acegroupexpo.com
Website:  https://mphcexpo.com/ 

Azerbaijan Halal Business Forum 2025
Date: 08 - 09 Oct 2025
Venue: JW Marriott Absheron Baku, Baku, Azerbaijan
Organizer: Caspian Event Organisers
Tel: +994 12 404 10 00
Email: office@ceo.az
Website:   https://azhabforum.az/en/main 

Hong Kong Electronics Fair - Autumn Edition 2025
Date: 13 - 16 Oct 2025
Venue: Hong Kong Convention and Exhibition Centre,         
Hong Kong
Organizer: Hong Kong Trade Development Council (HKTDC)
Tel: 852 1830 668
Email: aff@hktdc.org
Website:  https://www.hktdc.com/ 

Malaysia International Automotive & Parts Expo 2025
Date: 24 - 26 Oct 2025
Venue: Malaysia International Exhibition & Convention Centre 
(MIECC), Seri Kembangan, Malaysia
Organizer: Motonation
Tel: +60183932118
Email: jet@motonation.com.my
Website:  https://malaysiaautopartsexpo.com/ 

International Tourism & Travel Show 2025 (ITTS)
Date: 07 - 09 Nov 2025
Venue: Palais des Congres in Montreal, Montreal, Canada
Organizer: Expo Media Inc
Tel: 514-527-9221
Email: info@expomediainc.com
Website:  https://salontourismevoyages.com/en/ 

Guangzhou International Screen Printing & Industrial Ink-Jet 
Printing & Digital Intelligent Printing Expo 2025
Date: 10 - 12 Nov 2025
Venue: China Import and Export Fair(Canton Fair Complex), 
Guangzhou, China
Organizer: Guangzhou Teyin Exhibition Service Co. , Ltd.
Tel: 020-89300178
Website:  http://www.zgwyz.com/en/ 

International Conference on e- Health and      
Bioengineering 2025
Date: 13 - 14 Nov 2025
Venue: Hotel UNIREA, Iasi, Romania
Organizer: University of Medicine and Pharmacy “Grigore T. 
Popa” Iasi
Tel: +40745567193
E-mail: ehb2025conference@gmail.com
Website:  www.ehbconference.ro 

Middle East Organic and Natural Product Expo 2025 
Date: 17 - 19 Nov 2025
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Global Links Exhibition Organizers & Conferences 
LLC
Contact Person: Ms. Jennie Robin, Exhibition Director
Tel:  +971 52 2853 668
E-mail:  jennie@glexhibitions.com
Website:  https://organicandnatural.com/ 

Saudi Food Expo 2025
Date: 23 - 26 Nov 2025 
Venue: Riyadh, Saudi Arabia
Organizer: International Arabian Exhibition
Contact Person: Mr. Wael Alsebai
Tel: +971-52-223-0122
E-mail:  sales@saudifoodexpo.com
Website:  https://www.saudifoodexpo.com/ 

Automechanika Dubai 2025 (AutomechanikaDubai)
Date: 09 - 11 Dec 2025
Venue: Dubai World Trade Centre, Dubai, UAE
Organizer: Messe Frankfurt Middle East GmbH
Contact Person: Tommy Le, Show Manager
Tel: +971 4 3894 541
E-mail:  sales@saudifoodexpo.com
Website:  tommy.le@uae.messefrankfurt.com

Note:	 Information about trade fairs and events may change. To get more information, please contact the organizers.
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Share Market (As of July 31, 2025)
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Coordinating Director Enamul Haque 
Patwary (fourth from right), Convenor 
Md. Mamunur Rashid (fifth from right) 
and members of the Agriculture & 
Agro-based sector standing committee 
are seen during the 2nd meeting held 
on July 20.

DCCI Vice President Md. Salem 
Sulaiman (sixth from right) seen in a 
group picture with members of the 
business delegation from Islamabad 
Chamber of Commerce & Industry 
(ICCI), Pakistan at the “DCCI-ICCI B2B 
Matchmaking Meeting” held on July 
29. ICCI President and leader of the 
delegation Nasir M. Qureshi (fifth from 
left), Vice President Nasir Mehmood 
Chaudhury (fifth from right) among 
others are also seen in the photo. 

DCCI Vice President Md. Salem 
Sulaiman (centre) seen handing over 
the Outcome Report of DCCI business 
delegation’s  recent visit to Sri Lanka to 
Dharmapala Weerakkody (second from 
left), Sri Lankan High Commissioner 
to Bangladesh on July 21. Acting 
Secretrary General, DCCI Dr. AKM 
Asaduzzaman Patwary (second from 
right), Counsellor (Commercial) 
of Sri Lankan High Commission in 
Bangladesh Srimali Jayarathne (left), 
Additional Executive Secretary, DCCI 
AHM Maniruzzaman (right) are also 
seen in the picture. 
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Snapshot of DCCI-ICCI B2B Matchmaking
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